OF  THE 


RAILROAD 


OF   THE 


UNITED  STATES 

1881. 


HENRY  V.  POOR. 


C.   C.  HUSSEY,  Chairman.  JAS.  W.  BROWN,  Sec'y  and  Treas. 

mm,  HflffE  &  CO.,  Limited  v 


MANUFACTURERS  OF 


BY  CRUCIBLE  AND  OPEN  HEARTH  PROCESSES, 


Best  Refined  Steel  for  Shop  Tools,  Malleable  Steel  for 

Fire  Boxes  and  Boilers,  Smoke  Stack  and  Tank 

Sheets^  '?  The  Standard  "  Spring  Steel,  Frog 

Points  and  Plates,  Crank  Pins  and 

other  Special  Forgings. 

Also,  Sole  Manufacturers,  by  the  "  Hay  Process," 
of  a  Special  Steel  suitable  for  Bridges,  Hoofs  and 
other  Structures,  requiring  a  material  of  unusual 
strength  and  reliability,  Eye-Bars  rolled  to  shape, 
ready  for  drilling  the  eye.  Angle  Bars,  I  Beams 
and  Post  Plates,  of  Light  Weights  for  Long  Spans* 


OFFICE    AND    WORKS: 


» i , 

BRANCH    WAREHOUSES: 


BOSTON,  127  Oliver  Street.         NEW  YORK,  3  Cliff  Street. 
CHICAGO,  208  and  210  Lake  Street. 


V 

CALVIN   WELLS.  AARON    FR6MCH. 


Cast-Steel  Spring  Works 


MANUFACTURERS    OP 


. 


EXTRA  TEMPERED,  LIGHT  ELLIPTIC 

Cast-Steel  Springs, 

With  Patent  Hot  Compressed  Bands, 

FOR  RAILROAD  CARS  AND  LOCOMOTIVES. 


Diploma   and   Medal  awarded  for    Good  Design,    Excellence   of   Workmanship 
and  Material,  Uniformity  of  Action,  and  Durability. 


AND    TATORKSr 

Cor.  of  Liberty  and  Twenty-first  Sts., 

FITTSBURGK,    PA. 

AGENTS: 
H.  A.  LITTLE,  9 1  Boreel  Building,  New  York,  N.  Y. 

ROBERT   WASON,  6  Ashland  Block,  Chicago,  III. 
Ml.  M.  BUCK  &  CO.,  209   N.  Third  St.,  St.  Louis,  Mo. 


Vulcanized  Rubber  Fabrics 


JVIEOIEI-rf 

RUBBER    BELTING   AND   PACKING. 


LINEN  AND  COTTON  HOSE, 

Plain  and  Rubber  Lined. 

Circular  Woven-Seamless  Antiseptic  RUBBER  LINED 
"CABLE"  HOSE  and  "TEST"  HOSE,  Vulcanized  Para 
Rubber  and  Carbolized  Duck,  for  the  use  of  Steam  and  Hand 
Fire  Engines,  Force  Pumps,  Mills,  Factories,  Steamers,  Ships, 
Hospitals,  «fcc. 

"CABLE"  ANTISEPTIC. 


Patented. 


033.©     - 

WARRANTED. 

ORIGINAL 


Patented. 


Solid  Vulcanite 

EMERY  WHEELS. 


Wheel  showing 

iron  Centre. 


E»eir  Wl«*i.  Large  Wheels  made  on  Cast-iron  Centre  if  desired. 

The  properties  of  these  Wheels  are  such  that  they  can  be  used  with  great  advantage  and  economy  for  cutting. 
grinding,  and  finishing  Wrougnt  and  Cast  Iron,  Chilled  Iron,  Hardened  Steel,  Slate,  Marble,  Glass,  etc.  These 
Wheels  are  extensively  used  by  manufacturers  of  Hardware,  Cutlery,  Edge  Tools,  Plows,  Safes,  Stoves,  Fire  Arms, 
Wagon  Springs,  Axles,  Skates,  Agricultural  Implements,  and  small  Machinery  of  almost  every  description. 


Pat.  Jan.  2«, 


PATENT  ELASTIC 


Fat.  Jan.  2fi. 


Back  Square  Packing. 

BEST  Iff  THE  TFOJBiD. 

For  Packing  the  PistoaB:ds  &  Valve  Stems  of  S:eamEngines  &  Paaps. 

B  represents  that  part  of  the  packing  which,  when  in  use,  is  in  contact  with  the  Piston  rod. 
A  the  elastic  back,  which  keeps  the  part  B  against  the  rod  with  sufficient  pressure  to  be  steam  tight,  and  yet 
creates  but  little  friction. 

This  Packing  Is  made  in  lengths  of  about  20  feet,  and  of  all  sizes  from  %  to  2  inches  square. 

CORRUGATED  RUBBER  MATS  AND  MATTING, 


For  Halls,  Flooring,  Stone  and 
Iron  Stairways,  &c, 


Pat-  Jul^  1879- 


RUBBER 
MAT 


cle- 


This  practical  and  indispensable  artic 
especially  for  wear  where  exposed  to  ice. 
snow,  or  slush—  was  first  introduced  by  this 
company  several  years  ago,  and  its  real  value 


, 

is  In  being  almost  Indeotructible,  when 
proper  materials  arc  used  In  ItsnJanu" 
j  faeture,  whilst  the  cheap,  inferior  quality, 
forced  on  the  public  by  reckless  imitators  of 
our  patent  goods,  soon  becomes  brittle  and 
crumbles  to  pieces.  Address 

NEW  YORK  BELTING  &  PACKING  CO  , 

JOHN   H.  CHEEVER  ""0"86'  "  """  *'  *"*  **'  *~ 


The  STANDARD  STEEL  WORKS 

LOUTIVEICiffll 

TIRES, 

Thoroughly  Hammered  and  Rolled 
to  Desired  Sections, 

MANUFACTURED  FROM 

OTIS  STEEL 

ALSO, 

STEEL    AXLES 

AND   HEAVY 

STEEL  FORCINGS, 

REPRESENTATIVES  : 

FOR  THE  EAST : 

J.  H.  BELCHES, 
Boom  ii  Aster  House  Offices,  New  York, 

FOR    THE   WEST  : 

JOHN' 7.  AYEE'S  SONS,  Chicago, 

AN2EEW  WABBEN,  St.  Louis. 


OFFICE: 
220  South  Fourth  St., 


FOR   THE   SOUTH 


H,  H,  WALZEE,  New  York. 
Works,  Lewistown,  Pa. 


L.   H.  TAYLOR, 

President. 


s.  P.  i:\mic. 

Superintendent. 


J.   H.    \V  A  l-lilC  1C, 

Secretary  and  Treasurer. 


THE  TAYLOR  IRON  WORKS. 

Office  ;i  n<l   "Works  at 

High  Bridge,  N,  J. 

MANUFACTURERS    OF 

Chilled  and  Steel-tired  Wheels, 

For  LOCOMOTIVE,  PASSENGER,  AND  FREIGHT  OAR  SERVICE; 


ALSO 


Extra  Scrap  Hammered,  Locomotive  Driving, 
Tender  and  Car  Axles,  Draw  Hooks  and  Forgings. 

WHEELS    AND    AXLES    FURNISHED    FITTED    OR    SEPARATELY, 

NARROW  GAUGE  WORK  A  SPECIALTY. 
TV  E  AV      YORK      OFFICJE; 
91   LIBERTY   STREET. 


AMERICAN  BARB  FENCE  WIRE 

PAINTED    OR    GALVANIZED. 


Tliis  Wire  contains  six  times  as  many  Barbs  per  foot  as  any  other,  and  is  the  only 
Fence  that  is  as  efficient  against  small  as  against  large  animals.  It  will  not  slip 
through  the  Staple,  and  is  the  only  Barb  Wire  that  is  Galvanize!  after  it  is  Fin- 
ished, which  adds  greatly  to  its  strength  and  durability.  This  Wire  is  made  on  an 
entirely  different  principle  from  any  other,  is  amply  secured  by  Letters  Patent  and 
no  infringement  upon  any  other  Patent  Right. 

AMERICAN   FENCING  CO., 

OFFICE  :  234  West  29th  Street,  New  York. 

BRANCH    OFFICE:    164  Lake  Street,  Chicago,  III. 


MANUFACTURERS  OF 


Patent  Tempered  Cast  Steel  Furniture  Springs, 
COPPERED  BESSEMER  FURNITURE  SPRINGS 


Also,  Makers  of  all  kinds  of  Steel  Wire  for  Machinery  and  other  purposes 

\A/nrLr>      (  Nos.  232.  234.    P.flfl     O.QQ  -nr««4-  n/\^.i.   «„ 


'•  232,  234,  236,  238  West  29th  Street. 
229.  231,  233,  235,  237,  239  West  28th  St. 

OFFICE:  234  W.  29th  Street, 


. 
BRANCH   OFFICE:    164   LAKE   STREET,  CHICAGO    ILL. 


3 
W,  E.  DODGE,  Jr  ,  Prest,  G,  P.  COWLES,  V,  Prest  and  Treas,  A  A,  COWLES,  Sec'y,. 


MANUFACTURE  EXPRESSLY  FOR  RAILROADS, 

Locomotive  Fire  Box  Sheets, 

Seamless  Brass  and  Copper  Tubing, 


O'NeiFs  Patent  Planished  and  Nickel-plated  Copper 

and  Brass,  in  large  Steets  Suitable  for 

Boiler-Jackets  and  Domes. 


BRASS    PISTON    RODS, 

PHOSPHOR    BRONZE    RODS, 


BRASS    WIRE-CLOTH,    IRON    WIRE-CLOTH, 

Round  and  Square  Copper  Bolts,  Copper  Nails  and 
Tacks,  Copper,  Brass  and  Iron  Wire, 

ANSONIA  REFINED  INGOT  COPPER, 

Office    and    Warehouse,    "  Phelps    Building/" 
19  CLIFF  STREET,  NEW  YORK. 


M.  M.  BUCK  &  CO., 

209  North  3d  Street, 

ST.  LOUIS, 

Manufacturers  and  Dealers  in 

RAILROAD  SUPPLIES, 

Metals  and  Machinery. 


MANUFACTURERS   OF* 


FROGS,  CROSSINGS, 

SWITCHES,  JACKS,  TANK  VALVES,  SPIKES,  BOLTS, 

Head  Lights,  Car  Fixtures, 

LAMPS,  LANTERNS,  LOCKS,  CAR  BRASSES,  Ac. 

— 1  DEALERS    IN  [ 

INGOT    COPPER    AND    OTHER    METALS,    FOUNDRY 

AND    MINERS'    SUPPLIES,    BOILER    FLUES, 

BELTING,    HOSE,    PACKING,    TOOLS, 

MACHINERY,  "TANITE"  EMERY 

WHEELS  AND  GRINDERS, 

And  Every  Article  Used  in  Constructing  and  Operating  Railroads. 


THE  MIDVALE  STEEL  COMPANY 

CRUCIBLE    AND    OPEN    HEARTH    STEEL, 


OP  ALL  SECTIONS  AND  WEIGHTS. 


STEEL   FORCINGS,  up  to  15,OOO  pounds  in  weight. 
SOLID   STEEL   CASTINGS,    HAMMER    DIES,    &c. 

BEST  TOOL,    MACHINERY   AND   SPRING   STEEL. 
WORKS  AND  OFFICE:  WAREHOUSE: 


Nicetown,  Philadelphia,  Pa. 


12  N.  5th  St.,  Philadelphia,  Pa. 


EDGE   IYIOOR  IRON  CO. 


B  ATT  WAV  TMTIPTIQ  VTATUTPTQ    AMI  BOOT?    WfiBlT 

KAMAi  imlUlnJo,  VlAUUulb  AJilJ  HUUr   yrUni 

IN    IRON    AND    STEEL, 

and  offer  as  Specialties  in  their  construction 
\, 

O  HYDRAULIC  FORCED  EYE  BARS 


HYDBAULIC  PORaiNGS  and  HYDEAULIO  RIVETED 

WROUGHT  IRON  TURN-TABLES,  IMPROVED  SLEEVE  NUTS. 
GALLOWAY   BOILERS,  I 


SpcciflcationB  from    Railroad   Companies,   Engineers   and  Contractors  solicited,  upon   which 
estimates  will  be  promptly  furnished. 


(        Main  Office  and  Works  at       \   Philadelphia  Office: 

£LoARRETTtr..;.-  ""•  }fy'  «w  »"  «•  Delaware  Rivet, [       I60o  HAMILTON  ST. 

OEO.  H.  SELLERS,  Q.n.  Sup..  (   Port  OflM,  WILMSOTOS,  t.l.    )        79  LIBERTY  STREET 


B.  M.  JONES  &  CO., 

11  and  13  OLIVER  STREET,  BOSTON. 

SOLE  AGENTS  IN  THE  UNITED  STATES  OF  THE 


Crucible  Cast  Steel  Locomotive  Tyres, 

Best  Yorkshire  Bar  Iron, 

and  Boiler  Plates. 


"R.  MUSHET'S  SPECIAL  STEEL" 

FOR  LATHE  AND  PLANING  TOOLS, 

Requiring  neither  hardening  nor  tempering.    Saves  wages  by  quick  speeds,  heavy 

cuts  and  few  grindings,  and  is  at  least 
FIVE  OR  SIX  TIMES  AS  DURABLE  as  the  best  cast  steel  that  can  be  made. 

CARS  FOR  TWO  HORSES, 

COMBINING    ALL    VALUABLE   INVENTIONS, 


Elegant  Style,  FULL  SIZE, 


LIGHT 

AND 


CARS  FOR  ONE  HORSE, 

With  or  iv it hout    Platforms,  or  to  Swing  on   Trucks, 

EVERY    STYLE    AND    VARIETY    OF    CONSTRUCTION. 

This  Establishment  commenced  building  Street  Cars  in  1831  and  is  famed 

For  Superior   Elegance   of  Workmanship   and   Substantial 

Practical    Results. 

JOHN    STEPHENSON    COMPANY, 

47  East  Twenty-seventh  Street,  New  York 


E.  Y.  JACOBUS, 

50  Beekman  Street,    , NEW  YORK. 

SOLE  AGENT  IN    THE   UNITED  STATES  OF 

CM  CAffllU  &  CO,  Lira, 

STEEL    TIRES,    SPRINGS,    FILES,    SPRING    and 

CAST  STEEL,  AXLES,  STEEL  FORCINGS  and  CASTINGS 

of  all  descriptions. 

IRON  BOILER  AND  FIRE-BOX  PLATES. 
CAMMELL-S    HOMOGENEOUS    STEEL    PLATES, 

equal  to  any  Plate  manufactured. 

Steel  Faced  Armor  Plates,  Ship  Plates, 


with  a  long  guarantee, 


W.    BAILEY     LA1VG. 

SOLE  AGENT  IN  THE  UNITED  STATES 
AND  CANADAS  FOR  THE 

LOWMOOR 


IRON    COMPAHTY, 

50    BEEKMAN    ST.,  NEW    YORK. 


Henry  Levis  &  Co., 

Maifactorers'  Apts  ml  Coiissioi  fflerclits, 

234  SOUTH  FOURTH  STREET,  PHILADELPHIA,  PA., 

Iron  Hails,  Spikes  and  Pish  Plates, 

OLD  RAILS,  SCRAP,  «£c. 


SOLE  AGENTS 

6LENDOWER  IRON  WORKS, 

IRON     RAILS. 

TRAVELERS  AND  RAILROAD  MEN 

SHOULD  BE  PROTECTED  AGAINST  THEIR 

Special  Hazards  of  Travel  &  Occupation 

BY  A  YEARLY  GENERAL  ACCIDENT  POLICY  IK  THE 

TRAVELERS 

Life  and  Accident  Insurance  Co. 

OF  HARTFORD,  CONN. 

Cash  Assets,        -  $5,519,OOO    I    Accident  Policies  written,      -      fi75,OOO 

Cash  Surplus,         -  1,467,OOO    \    Accident  Claims  paid,        -        -     58,OOO 

TOTAL  AMOUNT  ACCIDENT  LOSSES  PAID,  $4,250,000, 

THE  TRAVELERS  has  paid  over  Haifa  million  Dollars  to  the  families  of  railroad 
men  killed  or  disabled  by  accident. 

JAMES  G.  BATTERSON,  President.  RODNEY  DENNIS,  Secretary. 

Offices  in  Tribune  Building,  New  York ;  cor.  State  and  Kilby  Sts.,  Boston  ;  177  La  Salle  St.. 
Chicago  ;  and  in  Principal  Cities  and  Towns  in  the  United  States  and  Canadas. 
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BORDEN  &  LO  VELL, 

Commission  Merchants 

70  &  71  WEST  STREET, 


WM.  BOBDEN, 
L.  N.  LOVELL. 


NAILS,  BANDS,  HOOPS,  AND  RODS. 


CUMBERLAND  COALS, 


FALL  RIVER  LINE  STEAMERS, 


The  B.  M.  Co.'s  "Pit"  Coal,  from  their  Shaft  in  the  heart 
of  the  George's  Creek  Valley,  Maryland,  by  its  richness  and 
purity  has  been  found  especially  desirable  for  Locomotive  and 
Steamer  use,  for  either  of  which  it  is  unequalled  by  any  Coal  in 
the  United  States,  whether  offered  under  the  name  of  "  Cum- 
berland Coal"  or  "George's  Creek  Coal." 


11 


Phoenix  Steel  Wire  Broom  and 

Successors  to  M.  C.  Isaacs  & 

199,  201,  and  203  Randolph 


^locomotive 
fire 


No.  3. 


Snow  and  Track  Brooms. 


-T^iS11;  rePresents  the  Locomotive  in  full  speed,  and  shows  the  condition  of  the  track  after  our  Broom 
merifsra  h&Ve  nOt  U8ed  theTrack  Brooms  should  not  fail  to  order  t 

All  orders  will  receive  prompt  and  careful  attention  by  addressing 


199,201  and  2O3  Randolph  St.,  Chicago,  III. 
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CALVIN  WELLS,  Pres't  and  Treasurer, 


JAS.  Z,  VEENEE,  Secretary, 


Pittsburg  Forge  and  Iron  Co., 

OFFICE : 
TENTH  STREET,  Near  PENN  AVK, 

PITTSBURC,  PA., 

Manufacturers  of 

BAR  IRON  &  BOLTS, 


ALSO, 


Car  aid  Locoilive 


Channel  Iron,  Plow  Handle  Angle  Iron,  Pointed  Harrow 

Teeth,  etc.,  Bridge  Bolts,  plain  and  upset  ends,  all 

sizes.  Track  Bolts,  Square  and  Hexagon  Head 

Bolts,  Rivets,  Washers,  Fish  Plates, 

and  Heavy  Forgings. 

SPECIAL    SHAPES    ROLLED    OR    HAMMERED    IRON. 

KEYSTONE  BRIDGE  CO. 


A.  GOTTLIEB,  Pres't. 

C.  L.  STROBEL,  Ass't  to  Pres't. 


J.  W.  TANDEVORT,  Treas'r, 

A.  D.  CHERRY,  Sec'y. 


C.  8.  Ry.  Bridge  over  the  Ohio  River  at  Cincinnati. 

Refer  to  a  record  of  over  20  miles  of  bridges  and  viaducts  built,  aggregating  $20,000,000  in  cost, 
among  them  the  following,  representing  the  longest  spans  of  their  respective  Kinds  in  existence  : 
Steel  Arch  Bridge  at  St.  Louis  ;  Iron  Truss  Bridge,  at  Cincinnati  ;  Iron  Draw  Bridge  over  Raritan  Bay, 
N.  J.;  and  SteeTTruas  Bridge  at  Plattsmouth.  Neb. 

Design  and  construct  Wrought  Iron,  Steel  and  Combination  Bridges,  Viaduct?,  Roofs  and  Buildings, 
Pneumatic  Masonry  and  Screw  Pile  Substructures  ;  Manufacture  Wrought  Iron  Turn-Tables,  Columns, 
Superior  Die-forged  Iron  and  Steel  Eye  Bars,  Corrugated  Iron,  Buckled  Plates,  Sleeve  Nuts,  Upset 
Rods  and  Casting. 


Address,  KEYSTONE    BRIDGE    CO., 
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NAYLOR  &  CO. 

99  JOHN  ST.,  NEW  YORK.  6  OLIVER  ST.,  BOSTON. 


W,  R.  HART,  Agent,  208  South  4th  Street,  Philadelphia. 


OF 


STEEL  AND  IRON  RAILS, 

Tin  and  Terne  Plates, 

SWEDISH  AND  NORWAY  IRON, 

BESSEMER  STEEL  WIRE  RODS, 

Fig  Iron,  Spiegeleisen,  Ferro  Manganese, 
Scrap    Steel    and    Old    Rails. 


MANUFACTURERS    OF 


STEEL  COMPRESSED  SHAFTING, 

Benzon  Homogeneous  Plates 

ro:R 

Boilers,  Fire  Boxes,  Etc. 

AXLES,  CRANK  PINS.  SPRING  STEEL 


J 

AND  ALL  OTHER    KINDS   OF 


Martin   Siemens   Steel  and   Iron 

FOR  RAILROAD  PURPOSES,  ETC. 
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imoir  urn  m  co, 

OFFICE  AND  WORKS: 

938  to  954  River  St.,  and  67  to  83  Vail  Av.,  Troy,  N.  T.f 


(Double  and  Single 
Gate,  >o  in.  to  43  in. 
— outside  and  inside 
Screws,  Indicator,  etc.) 
for  Gas,  Water  and 
Steam.  Send  for  Cir- 
cular. 


VALVES  AND  FIRE   HYDRANTS. 

NATIONAL  CAR  SPRING  COMPANY, 

RICHARD   VOSE,   President. 

CHICAGO :  NEW  YORK :  ST.  LOUIS :  PHILADELPHIA : 

104  Lake  St.  13  Barclay  St.          714  N.  2d  St.       2O8  Walnut  St. 


Graduated  Equalizer 
ROBBER  CONE. 

ADAPTED  TO  A  CAB-BODY 
32,000  IBS. 


Diameter,   outside   Casting, 
8  inches. 

Height,  Bearing  to  Bearing, 
inches. 


ALSO, 

MANUFACTURERS  OF 


ELLIPTIC 


And  every  yariety  of 

Steel  Spiral 

Car  Springs, 


.  .A..  IF^Y  as  co. 

CINCINNATI,  OHIO. 

Improved  Wood  Cutting  Machinery 

FOR  RAILROAD  CAR  AND   BRIDGE  WORK. 

Car  Sill  Dressing  Machines. 
Planing  and  Matching  Machines, 
Dimension  Planing  Machines, 
Daniels  Planing  Machines, 
Patent  Vertical  Car  Tenoning  Machines. 
Car  Mortising  and  Boring  Machines, 
Upright  Shaping  and  Molding  Machines. 
Car  Gaining  and  Boring  Machines, 
Rotary  Mortising  and  Recessing  Machines., 
Lightning  Flooring  Machines, 
Vertical  and  Horizontal  Boring  Machines. 
Band  Re-Sawing  Machines, 
Band  Saws,  Scroll  Saws, 
Universal  and  Variety  Wood  Workers, 
Heavy  Ripping  and  Cross  CuttingSaws,  etc. 
Est  mates  and  Illustrations  furnished  on  application,  Every  Tool  Warranted. 

THE  GEORGE  PLACE  MACHINERY  AGENCY,  Sole  Eastern  Agents, 

No.  121  Chambers  Street,  New  York. 


TOT?  PJJflRCJI  PlflPC  MflPUIllllIllY  flPFHIPY 

IIU  bfiuillill  rliAU  lIllMllvlJiu  AlrlilllLI. 

Iron  I  Wood  Working  Machinery 

OF    EVERY    DESCRIPTION. 

Patent  Cold  Rolled  Shafting,  Hangers,  Pulleys, 

STURTEVANT  BLOWERS,  VISES,  BELTING,  etc., 

121  Chambers  and  103  Reade  Sts  ,  New  York. 

Agents  for   INDUSTRIAL  WORKS,  BROWN   &   SHARPE   MANUFACTURING  CO., 
NEW  HAVEN  MANUFACTURING  CO.'S  TOOLS,  HARRIS-CORLISS  ENGINES, 
JONES   &   L&UGHLIN'S    COLD    ROLLED   IRON, 
PATTISON  FORGES,  J,  A.  FAY  &  CO, 

Sole  Agents  for  Tanite  Co.'s  Emery  Wheels  and  Machinery. 

Twist  Drills  and  Reamers,   <  Inn-ks    of    every    kind,    Circular    Saw    Mills 
and  Circular  Saws,    etc.,  etc. 

Large  assortment  of  Second-Hand  Machinery  in  our 

SECOND-HAND  MACHINERY  DEPARTMENT. 


1C 


THE  E.  D.  ALBRO  COMPANY 


DIRECT  IMPORTERS  OF 


Mahogany 

(Via   New   Orleans) 

MANUFACTURED  TO  SIZES  SPECIALLY  ADAPTED  FOR 

CAR    BUILDERS. 


MANUFACTURERS    OF 

VENEERS, 

Car  Builders'  Material 

From  DOMESTIC  and  FOREIGN  WOODS. 

685-707    West  6th  St., 

O. 


Estimates  and  Price  Lists  furnished, 
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The  Worthington  Steam  Pump 

OF  ALL   SIZES   AND    FOR   ALL   PURPOSES. 

SPECIAL 

PATTERNS 

FOR 

RAILROAD 

WATER 
STATIONS. 

Send  for  latest  Circular. 

HENRY    R.    WORTHINCTON, 

239  Broadway,  83  Water  Street,  709  Market  Street, 

NEW  YORK.  BOSTON.  ST.  LOUIS. 

MERCER  EUBBER  Co., 

TRENTON,   N.   J.     ' 

P.    O.   BOX  247.  MANUFACTURERS  OF 

Tank,  Locomotive,  Steam, 
Fire  &  Suction  Hose, 

BRAKE  PIPE,  CAR  SPRINGS,  PACKING,  TALVES, 

GASKETS,    RINGS,    MACHINE    BELTING, 

TUBING,  WATER  GAUGE  WASHERS, 

Etc.,  Etc.,  Etc. 

AIR  BRAKE  HOSE  A  SPECIALTY. 

Price  Lists  and  Special  Discounts  Furnished  on  Application. 
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Patented  in  United  States  July  8,  1879.    Patented  in  Dominion  of  Canada  June  13,  1879. 

By  J.  H.  GOWAN. 

:H.  II.  YERINGTON,  President.  J,  H.  GOWAN,  Superintendsnt, 

SARRY  HUNTER,  Vice-President.  C.  P.  MASON,  Secretary  and  Treasurer. 


To  -tlio 

Reduce  the  operating  expenses  of  your  road  by  cutting  down  the  cost  of 
your  -wheels.  Cars  and  track  are  seriously  impaired  by  wheel*  flattened  and 
not  round.  AVe  present  the  only  practical  method  to  bring  about  the  long 
.needed  changt. 

The  GOWAN  CHILLED  CAR  WHEEL  GRINDING  MACHINE,  which  we  now  introduce,  is  no 
h;i-r y  device,  it  is  the  result  of  four  and  one-half  years'  experience,  and  during  that  time  has  rec.  ived 
&  most  thorough  test,  with  satisfactory  results. 

Railroad  officials,  upon  reflection,  will  admit  it  is  more  essential  to  have  a  machine  to  true  up 
Chilled  Car  Wheels  than  a  Tire  Lathe  for  turning  locomotive  tires,  for  this  reason  :  four  or  more  driv- 
ing wheel  tires  are  required  for  one  engine,  a  greater  number  of  Car  Wheels  compose  a  train  ;  hence 
the  necessity  of  this  invention. 

The  great  hardness  of  the  Chilled  Tread  has  hitherto  rendered  the  operation  of  turning  them  im- 
practicable, owing  to  the  great  expense,  which  made  it  cheaper  to  frequently  replace  the  worn  wheels 
with  new  ones.  To  obviate  these  objections  and  reduce  the  cost  of  this  process,  we  furnish  a  machine 
capable  of  making  a  perfect  wheel  >it  small  expense. 

Wheels  with  flat  places  and  otherwise  badly  worn,  that  are  ordinarily  condemned  and  used  for 
fcrap  iron,  can  be  ground  and  fitted  so  as  to  double  their  original  mileage.  This  alone  makes  our 
machine  the  greatest  money  saver  ever  introduced  to  railroads. 

A  sound  Chilled  Car  Wheel  trued  by  our  method  cannot  be  excelled  by  a  paper  or  any  other 
•description  of  Car  Wheel  with  steel  tire 

Any  person  having  a  slight  acquaintance  with  tools  may,  after  five  hours'  instruction,  become 
•thoroughly  competent  to  operate  our  machine. 

Allowing  all  new  wheels  to  be  3-32  inch  oval,  if  properly  fitted  to  axles,  our  machine  will  true  up 
one  pair  an  hour. 

We  manufacture  expressly  for  use  with  our  machine,  Abrading  Wheels,  which,  as  the  result  of  a 
series  of  experiments  and  lonu'  experience,  we  guarantee  to  be  the  best  grinding  wheels  made.  No" 
•odor,  no  glaze,  and  we  defy  competition. 

For  further  particulars,  testimonials,  price  of  machine  and  terms  of  royalty,  please  address  the 

Chilled  Car  Wheel  Grinding  Co.,  Carson,  Nevada,  P.  0.  Box  55. 

«>r  .T.  H.  GOWAN,  Superintendent,  Chicago,  111.,  P.  O.  Box  383. 
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WILKES-BARRE,  LVZERNE  CO.,  PA., 

MANUFACTURERS  OF 

FLAT  AND  ROUND 
IRON  AND  STEEL  WIRE  ROPES 


FOR 


MINES,    INCLINED    PLANES,    WIRE-ROPE    TRAMWAYS, 

TRANSMISSION    OF    POWER,    SUSPENSION 

BRIDGES,    SHIP    RIGGING,    ETC. 


A  large  stock  of  Ropes  of  different  sizes  constantly  kept  on  hand, 
from  which  orders  can  be  filled  at  short  notice. 

For  Prices,  Instructions  on  the  use  of  Wire  Rope,  and  other  information,  address, 

THE  HAZARD  MANUFACTURING  CO., 

Wilkes-Barre,  Pa* 

THE  DELAWARE  BRIDGE  CO. 

Works  at  Trenton,  N,  J, 

(OOOPEB,  HEWITT  &  00.) 


ENGINEERS  AND  CONTRACTORS  FOR  THE  CONSTRUCTION  OF 

Bridges,   Roofs,    Viaducts,    Iron    Piers. 

C.  MACDONALD,  Prest.,  EDWARD  HEMBERLE,  Engineer, 

52  Wall  St.,  New  York.  Major  Block,  Chicago,  111. 


NATIONAL  TUBE  WORKS  CO., 

Boston,  Mass. ?       McKeesport,  Pa., 

MAKERS  OF 

TAD  wflTum  WBnnnirp  TRIHT  PIPF 

LAr  fflLlJfilJ  If  nil  U  trill   lltUH  nit, 

From  «  to  15  inches  diameter,  for 

STEAM,    GAS,    WATER   AND   OIL. 

FM  A  Infill  PIPF 
MAIiiLiilJ  rlrli, 

INDESTRUCTIBLE  BY  ACIDS,  ALKALIES  OR  RUST. 

QT1  AMU  ABU  PflTTfll} 

olABlJAnlJ  DulUn 

ALL  SIZES. 

SPECIAL  SEM.-STE 

FOE  LOCOMOTIVE  BOILERS, 

T  R  A  D  E  .^^^LOCOMOTIV1^^>-  M  A  R  K . 

EXTRA  HEAVY  AND  DOUBLE  DURABILITY, 

MACK'S  PATENT  INJECTOR, 

A  PERFECT  SUBSTITUTE  FOR  PUMPS  ON  LOCOMOTIVES, 


NEW  YORK  OFFICE.     104  John  St. 

CHICAGO  OFFICE :    159  Lake  St. 

BOSTON  OFFICE:    8  Pemberton  Square. 
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THE  SPRINGFIELD  IRON  CO. 

SPRINGFIELD,  ILLINOIS. 

Merchant  Bar  Iron 


OF   ALL   SIZES. 


OF  ANY  WEIGHT 

From  30  to  70  Ibs, 

PER  YARD. 


SPLICE  BARS 


TRACK  BOLTS. 


CHARLES    RIDCELY,  President.     JNO.   W.   BUNN,  Vice-President. 
CEORCE    M.    BRINKERHOFF,   Secretary. 

NEW  YORK  OFFICE:  30  Pine  St,Rooffl  5.  CHICAQO  OFFICE:  111  Dearborn  St. 

Railroad  Turn  Tables 


OF  WROUGHT  OR  CAST  IRON 


OF  BEST  MATERIALS  AND  WORKMANSHIP. 


F.  C.  LOWTHORP,  C.E., 

Designer  and  Builder,, 

p.  o.  BOX  207.  TRENTON,  N.  J. 


Bankers  f  Brokers, 


No.  45    WALL    ST.,    MEW    YORK. 

No.  83  Devonshire  Street,  Boston,  Mass. 

Buy   and   Sell  on  Commission,  for  Cash  or  upon  Margin 

all  Securities  dealt  in  at  the  New  York  Stock 

Exchange  and  in  all  other  Markets. 

SPECIAL  ATTENTION  GIVEN  TO  THE  SUBJECT  OF 

INVESTMENT  SECURITIES, 

And  to  Answering  all  Inquiries  concerning  them. 


LOANS  OF  RAILWAY,  MUNICIPAL  and 

OTHER  CORPORATIONS  NEGOTIATED. 


No.  45  WALL  STREET,  NEW  YORK, 
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BROWN  BROTHERS  &  CO,, 

3  ptia8.'-'  59  WALL  STREET,  NEW  YORK,      66 


ALEXANDER  BROWN  &  SONS, 

Corner  Baltimore  and  Calvert  Streets,  Baltimore. 


BUY   AND   SELL   BILLS   OF   EXCHANGE 

On  London,  Liverpool,  Belfast,  Edinburgh,  Paris,  Antwerp,  Bremen,  Berlin,  Amsterdam,  Zurich, 

Copenhagen,  Stockholm,  etc. 

Issue  Commercial  and  Travelers'  Credits,  in  Sterling, 

AVAILABLE  IK  ANY  FAST  OF  TEE  W02LD,  and  in  FP.AiTCS,  for  use  in  MAUTINiaUE  and  GUADELOUPE. 

MAKE  TELEGRAPHIC  TRANSFERS  of  MONEY 

Between  this  and  other  Countries,  through  London  a,nd  Paris. 

Make  Collections  of  Drafts  drawn  abroad  on  all  points  in  the  United  States  and 
Canada,  and  of  Drafts  drawn  in  the  United  States  on  Foreign  Countries. 

TO  TRAVELERS.— Travelers'  Credits  issued  either  against  cash  deposited  or  satisfactory 
guaranty  of  repayment :  in  Dollars,  for  use  in  the  United  States  and  adjacent  countries  ;  or  in  Pounds 
Sterling,  for  use  in  any  part  of  the  world.  Application  for  credits  may  be  addressed  to  either  of  the 
above  houses  direct,  or  through  any  first-class  Bank  or  Banker. 

BROWN,  SHIPLEY  &  CO.,          BROWN,  SHIPLEY  &  CO., 

26  Chapel  Street*  Liverpool.  Founder'*  Court,  Lothlmry,  London. 

R.  T.  WILSON  *  CO., 

BIKERS  m  [i 

2  EXCHANGE  COURT,  NEW  YORK. 


Liberal  Cash  Advances  made   on    Consignments   of  Cotton    and   Tobacco   to 
our  address,  also  to  our  friends  in  Liverpool  and  London. 

'      GOVERNMENT  SECURITIES,  GOLD,  STOCKS  AND  BONDS 

Bought  and  Sold   on   Commission. 

SPECIAL  ATTENTION   GIVEN  TO  RAILWAY  SECURITIES  AND   LOANS. 
Accounts  Received  and  Interest  Allowed  on  Balances, 

W.UICJII     ]VX^Y    J5E    CHJ±;CIiE:i>     FCXR,     -A.T     SIGMJT. 
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JESUP,  PATON  &  CO., 


No.  52  WILLIAM  STREET,  NEW  YORK. 

ACCOUNTS  AND  AGENCY  OF  BANKS,  CORPORATIONS,  FIRMS  AND 
INDIVIDUALS  RECEIVED  UPON  FAVORABLE  TERMS. 

Bonds  and  Stocks  Bought  and  Sold  on  Commission  and  Full 
Information  Given  Regarding  Securities. 

A.ct    as    Agents  for    Corporations   in  I*aying   Commons  ancl 
IMvlcLencLe  ;    also    as    Transfer   Agents. 

SOUND    RAILROAD    AND    MUNICIPAL    BONDS    NEGOTIATED. 

Foreign  Exchange  Bought  and  Sold. 
DRAW    ON    THE   UNION   BANK   OF   LONDON. 

JOHN  S.  KENNEDY.  j.  KENNEDY  1OD. 

J.  S.  KENNEDY  &  CO., 

63  William  St.,  New  York, 

MERCHANTS. 


Railway   Bonds  Bought  and   Sold, 


The  Reorganization  of  Railway  Companies  and  bus 

iness  connected  with  the  Construction  and 

Equipment  of  Railroads  undertaken. 
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SURETY  FOR  EMPLOYEES. 


THE  GUARANTEE  COMPANY 


OF    NORTH 

Est-rvlolislxocl     1872 


Authorized  Capital,    ------       $1,000,000 

Paid-up  in  Cash,  -------       250,000 

Assets,  June,  1881,    ------  290,000 

Deposited  with  the  Insurance  Dept.  at  Albany,  -         100,000 

This  Company's  business  is  that  of  issuing  Bonds  of  Suretyship  for  Officers  and 
Employees  in  positions  of  trust,  and  all  descriptions  of  Guarantee  Bonds.  By  a  recent 
law  of  the  State  of  New  York,  its  bonds  may  be  accepted  by  all  judges,  sheriffs,  and 
other  officials,  in  lieu  of  individual  bonds,  in  suits  at  law,  in  every  case  (except 
criminal)  where  a  private  bond  may  be  given. 

This  is  the  only  Company  whos3  whole  Capital  and  funds  are  specially  applicable 
to  guarantee  business. 


IT  IS  THE  LEADING  GUARANTEE  COMPANY  IN  NORTH  AMERICA. 

Its  Bonds  are  accepted  by  many  of  the  principal  Railroads,  Banks  and  Express 
Companies  in  the  United  States  and  Canada  as  security  from  their  employes  in  place 
of  private  Bonds. 

New  York  Office,  -  47  WILLIAM  STREET. 


DIRECTORS  IN  NEW  YORK. 


J.  D.  VERMILYE,  Chairman, 

President  Merchants  National  Bank. 

B.  B.  SHERMAN, 

President  Mechanics  National  Bank. 

ROBERT  B.  MINTURN, 

Grinnell,  Minturn  &  Co. 


A.  L.  HOPKINS, 


Vice- President  of  the  Wabash, 

St.  Louis  &  Pacific  Railway  Co. 


JOHN  PATON, 


Jesup,  Paton  &  Co. 


BANKERS :  SOLICITORS  : 

BANK  OF  MONTREAL.  ALEXANDER  &  GREEN. 

MERCHANTS  NAT.  BANK. 

W.  H.  DYCKMAN,  Secretary. 


HEAD  OFFICES  OP  THE  COMPANY 

QOO    St.    Jexxxxojs    Stroot, 

PRESIDENT :  VICE-PRESIDENT: 

Sir  A.  T.  GALT,  G.C.M.G.  JOHN  RANKIN,  Esq. 

EDWARD    RAWLINOS, 

GENERAL  MANAGER. 


MORTON,  BLISS  &  CO., 

Bankers, 

25  NASSAU  STREET,  NEW  YORK, 

Issue  Circular  Notes  and  Letters  of  Credit  for  Travelers;  also 
Commercial  Credits,  available  in  all  parts  of  the  world. 

Negotiate  First-Class  Bailway,  City,  and  State  Loans;   Make 
Telegraphic  Transfers  of  Money,  and  Draw  Exchange  on 

MORTON,  ROSE  &,  CO.,  -       London. 

HOTTINGUER  &  CO.,  -    ) 

PcLris 
CREDIT  LYONNAIS,     -  -    \ 

AMSTERDAMSCHE  BANK,  -       Amsterdam. 

PERKINS  &  CHOATE, 

23  NASSAU  STREET,  NEW  YORK, 


IMPORTERS     OF 


Iron  and  Steel  Rails, 

SPIEGEL,  OLD  RAILS,  BESSEMER  PIG  IRON. 


Agents  for  GUEST  &  CO.,  Dowlais,  Wales.     Iron  and  Steel  Rails  and  Spiegel. 
Agents  for  Haut  Fourneaux  de  Marseilles.    Manufacturers  of  the  "St.  Louis  " 
Brand  of  Spiegel  and  Ferro-Manganese. 

Agents  for   Felten    &    Guilleaume,    Mulheim,    Prussia.     Manufacturers  of  all 
descriptions  of  Iron  and  Steel  Wire,  Wire  Rope,  Towing  and  Telegraph  Cables. 
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FIDELITY  I!  CASUALTY 

o  o  IM:  IP  ^  isr  -*z~, 

187  Broadway,  New  York. 


T36NDS  Issued  Guaranteeing  the  Fidelity  of  Persons  Holding  Positions 
*-^  of  Pecuniary  Trust  and  Eesponsibility,  thus  Securing  a  Corporate 
Guaranty  in  Lieu  of  a  Personal  Bond  where  Security  is  Required  for  the 
Faithful  Performance  of  the  Duties  of  Employes  in  all  Positions  of  Trust. 


Policies     Issued     against     Accidents    Causing    Death    or   Totally 
Disabling  Injury,  insuring  from  $500  to  $10,000,  in  case  of  Death,  and 
from  $3.00  to  $50.00  per  Week  Indemnity  in  case  of  Disabling  Injuries. 
WM   M.  RICHARDS,  LYMAN  W.  BRIGGS,  JOHN  M.  CRANE, 

President.  Vice-  President.  Secretary. 


George  T.  Hope.  W.  G.  Low.  George  S.  Coe.  William  M.  Richards. 

A.  B.  Hull  A.S.Barnes.  J.  S.  T.  Stranahan.  H.B.  Claflin. 

G.  G.  Williams.  H.  A.  Hurlbut.  Charles  Dennis.  John  D.  Mairs. 

Lyman  W.  Briggs.  S.  B.  Chittenden. 

RAILROAD  INSURANCE. 


FOR 


All  Railroad  Property  and  Risks,  as  Common  Carriers  and  'Warehousemen, 

Insured  against  Loss  by  FIHE  on  the  only  plan  that  gives 

Absolute  Indemnity  at  a  Minimum   Cost. 

ONE   OR   MORE   POLICIES   ISSUED  AT  THIS   OFFICE  TO  COVER    THE  PROPERTY 
OF    ANY   ROAD    IN    THE   UNITED    STATES. 

SATTERLEE,  BOSTWICK  &  MARTIN,  -f 
171  Broadway,  New  York. 


THE  ASHTQN  BLOW  BACK  SAFETY  VALVE  gives  perfect  and  noiseless 
relief  to  locomotives,  the  waste  steam  being  blown  to  the  tender,  saving  what 
is  usually  wasted  by  the  pop  or  other  safety  valves. 
IT  SUPPLIES  WARM  WATER  without  cost  to  the  boiler. 

IT  GIVES  INSTANT  AND  PERFECT  RELIEF  under  all  circumstances. 
~T  STOPS  THE  NOISE  and  SAVES  FUEL. 

ENGINES  STEAM  FASTER  and  better,  and  do  more  effective  work. 

IN  SUCCESSFUL  OPERATION  on  175  roads. 
OUR  PATENTS  COVER  CLEARLY  and  fully  this  system  of  noiseless  relief. 

THE  ASHTON  VALVE  CO.,  271  Franklin  St.,  Boston. 


ALFRED  C.  BUNCE. 


J.  CLEVE  EASTMAN. 


TEE  BEST  ILLUMINATING  OIL  IN  AMERICA. 

"TUNA"  SPERM  OIL, 

3  OO°  ZEMrre  Tes-b. 
Has  no  Equal  for  ILLUMINATING  RAILROAD  CARS  and  STEAMSHIPS. 


TRADE  MARK. 


OIL, 


BESTAND   CHEAPEST. 
Send  for  Sample. 


A.  C.  BUNCE  &  CO. 


of 

WORKS,  KM  ST.,  SOUTH  BROOKLYN, 


Oils, 

OFFICE,  153  MAIDEN  LANE,  NEW  YORK. 
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PATENT  SYSTEMS  OF  GLASS  ROOFING. 


npHE  attention  of  Railroad  Companies  is  most  respectfully  called  to  the  immense  import- 
ance of  this  invention  for  the  Glass  Roofing  of  Rail-way  Stations.  Skylights  for 
A    Freight  Sheds,  machine  Shops,  Engine  Houses,  etc. 

The  Systems  are  almost  universally  adopted  in  Great  Britain  and  Ireland,  by  all  the 

leading  Railway  Companies,  and  some  of  the  largest  stations  in  the  world  have  been  glazed 

on  these  Systems,  as  may  be  seen  below. 

The  Systems  are  now  being  introduced  in  America  with  signal  success,  and  several 

orders  have  been  received,  among  which  are  the  following,  which  can  be  seen : 

New  York  Central  and  Hudson  River  Railroad.-  Skylight  for  their  new 
Buffalo  Depot.  460  feet  long  by  30  feet  wide,  containing  nearly  14,000  square  feet  of  glass. 

Flint  and  Fere  IKarquette  Railroad.— Skylight  for  their  new  Machine  Shop  at 
East  Saginaw,  Mich.,  280  feet  long  by  15  feet  wide,  and  containing  4,200  square  feet  of  glass. 

BUILDINGS    GLAZED    IN    GREAT    BRITAIN    AND    IRELAND 
FOR    RAILROADS    AS    FOLLOWS: 

CALEDONIAN  RAILWAY— Carlisle  Citadel  Sta- 
tion (area  of  glazing,  332,000  ft.)  Gordon  St. 
Station,  Glasgow  (area  of  glazing,  130,000  ft.) 
Rutherglen  Station 


CITY  OF  GLASGOW  UNION  RAILWAY— Bridge 
St.  Station,  Glasgow  (100,000  ft.  sup.)  Enoch 
Square  Station  Cab  Sheds,  Glasgow.  Kin- 
ning  Park  Goods  Station,  Glasgow. 

GREAT  EASTERN  RAILWAY  —  Goods  Depot, 
Bishopsgate  (15,000  ft.  Sup.) 

GREAT  WESTERN  RAILWAY— Bath  Goods  Sta- 
tion. Cardiff  Station.  Great  Mai vern  Station. 
Kidderminster  Station.  Landore  Station. 
Langley  Station.  Millbay  Station,  Plymouth. 
North  Road  Station,  Plymouth.  New  En- 
gineer Offices, Paddington.  Newport  Station. 
Paddington  Station.  Neath  Station.  Offices, 


Brick  Lane  Stables,  Bradford.  Clayton 
Station.  Derby  Station.  Dewsbury  Sta- 
tion. Greenside  Station.  Great  Horton 
Station.  Low  Pudsey  Station.  Manches- 
ter Road  Station.  Melton  Mowbray  Sta- 
tion (15.000  ft.  sup.)  Redmile  Station. 
Thornton  Station. 

LANCASHIRE  AND  YORKSHIRE  RAILWAY— 
Prestwich  Station.  Whitfield  Station. 

LONDON  AND  NORTHWESTERN  RAILWAY— 
Birkenhead  Station.  Swansea  Station. 
Wolverton  Carriage  Sheds. 

LONDON  AND  SOUTHWESTERN  RAILWAY— 
Locomotive  Department,  Nine  Elms. 

LONDON,  BRIGHTON  AND  SOUTH  COAST 
RAILWAY—  Horsham  Engine  Shed.  New 
Painters'  Shop,  Brighton.  New  Cross 
Gas  Works,  victoria  Station,  Pimlico. 


LONDON,CHATHAM  AND  DOVER  RAILWAY— 

New  Engine  Sheds,  Battersea. 
MIDLAND   RAILWAY  —  Lincoln  Station. 

Rowsley  Engine  Sheds. 
LONDON,  TILBURY  AND  SOUTHEND  RAIL- 

WAY— Gravesend  New  Station. 
NORTH  STAFFORDSHIRE  RAILWAY—  Engine 

House,  Smithy,  &c.,  Stoke-upon-Trent. 
NORTH  BRITISH  RAILWAY—  Queen  St.  Sta- 

tion, Glasgow  (100,000  ft.  sup.)      Dundee 

Pas       ger   Station    and    Dundee   Goods 

Station  (100,000  ft.  sup.) 
PEMBROKE  AND  TENBY  RAILWAY—  Tenby 

Goods  Shed. 


Paddington.  Ruabon  Station.  Swansea  Sta- 
tion. Stourbridge  Station.  Tourquay  Sta- 
tion. West  Drayton  Station.  Wagon  Sheds, 
Westbourne  Park. 

GREAT  NORTHERN  RAILWAY  OF  IRELAND— 
Coalisland  Station.  Cookstown  Station.  Dun- 
gannon  Station.  Stewartstown  Station.  Bel- 
fast Goods  Sheds.  Navan  Goods  Sheds. 
New  Goods  Warehouse,  Dublin.  Running 
Sheds,  Dublin. 

GREAT  SOUTHERN  AND  WESTERN  OF  IRE- 
LAND —  Mallow  Station.  Goods  Station, 
Dublin. 

GREAT  NORTHERN  RAILWAY  —  Batley  Carr 
Station.  Bradford  (City  Road)  Station. 

Other  large  buildings  glazed  on  these  Systems  as  follows:  Sir  Jos.  Whitworth  &  Co.'s 

new  Gun  Factory  at  Openshaw,  near  Manchester,  116,000  square  feet.      Blackpool  Winter 

Garden,  80,000  square  feet.     Westminster  Aquarium,  60,000  square  feet,  &c.     Over  fifteen 

hundred  Conservatories,  Plant  Houses,  &c.,  have  been  glazed  on  these  Systems,  and  several 

American  orders  have  already  been  received. 

ADVANTAGES  OF  THESE  SYSTEMS  ARE 

(1)  Putty,  cement,  etc.,  entirely  dispensed  with.  (2)  No  breakage  from  contraction,  expansion, 
or  vibration.  (3)  No  drip  from  condensation.  (4)  Increased  light.  (5)  Will  remain  perfect  a 
great  number  of  years,  &c. 

PRICES    ARE    VERY    REASONABLE. 

Further  particulars,  illustrated  catalogues,  estimates,  diagrams,  etc.,  can  be  obtained 
by  addressing  the  undersigned, 

-A-IRTZHUjriR    IB. 

J 

7  Warren  Street,  New  York. 

Offices  at  Chicago,  Boston  and  Toronto* 


000 
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S.AM'L  A.  STRANG, 

3O  Pine  St.,  New  York, 


FLrst-clcLss     Securities 
CLTLCL    all    ~bu.sin.ess    in    connection 
nncLertaJken. 


ALOYS  SCHRADER.  EUGENE    ELLERY. 

SGHRADER  &  ELLERY, 

IRON  and  STEEL 

RAILS 


A.  1ST  ID 


15  1  TT  W  A  ^T     CITrTBBf  TTSPCJ 
it  AIL  W  A  I     y  U  4  ,r  L.  1. 13  p , 

95  Dearborn  Street, 

OIHIIO^Gi-O,    ILL. 


CEO.  WESTINCHOUSE,  JR.,  Pres't.        H.  H.  WESTINCHOUSE,  Gen'l  Agent. 
W.  W.  CARD,  Sec'y.  T.  W.  WELSH,  Sup't. 

JOHN  CALDWELL,    Treas.  S,  H,  SPRACUE,  Ass't  Sec'y. 


PITTSBURGH,  Pa.,  U.  S.  A., 

MANUFACTURERS    OF  THE 

Westinghouse  Automatic  Brake. 
Westinghouse  Automatic  Freight  Brake,   *| 
Westinghouse  Locomotive  Driver  Brake. 

YaCUUm  Brakes  (Westinghouse  &  Smith  Patents.) 

Westinghouse  Air  Brake. 

The  "  AUTOMATIC  "  has  proved  itself  to  be  the  most 
efficient  train  and  safety  brake  known.  Its  application  is 
instantaneous;  it  can  be  operated  from  any  car  in  the 
train,  if  desired,  and  should  the  train  separate,  or  a  hose  or 
pipe  fail,  it  applies  automatically.  A  guarantee  is  given 
customers  against  loss  from  patent  suits  on  the  apparatus 
sold  them.  Full  Information  Furnished  on  Application. 

The  Automatic  Freight  Brake  is  essentially  the  same 
apparatus  as  the  Automatic  Brake  for  passenger  cars,  ex- 
cept that  the  various  parts  are  so  combined  as  to  form 
practically  one  piece  of  mechanism,  and  is  sold  at  a  very 
low  price.  The  saving  in  accidents,  flat  wheels,  brake- 
men's  wages,  and  the  increased  speed  possible  with  perfect 
safety,  will  repay  the  cost  of  its  application  within  a  very 
short  time. 


The  OLDEST  Company  in  the  UNITED  STATES,  with  Works  the  LARGEST  in  the 
WORLD,  devoted  EXCLUSIVELY  to  the  Manufacture  of 

RUBBER  GOODS  FOR  MECHANICAL  USES 


INCORPORATED    1845. 


GOLD  AND  SILVER  MEDALS  (HIGHEST 
PRIZES)  AWARDED  by  the  MASSACHUSETTS  CHAB- 
ITABLE  MECHANIC  ASSOCIATION  for  new  and  superior 
goods  at  their  13th  Exhibition,  in  Boston,  October,  1878. 


Also,  Diplomas  and  Medals  of"  SUPERIORITY," 
awarded  by  the  American  Institute,  New  York,  1879. 


ORIGINAL  Manufacturers  of 

fc-UBBER  BELTING,  STEAM  PACKING,  ENGINE  HOSE 

And  INDIA  RUBBER  GOODS  OF  EVERY  DESCRIPTION. 


We  make  a  specialty  of  LINIXG  COTTON"  AN»  LINEX  HOSE  by  a  method  patented  by  ouraelvet, 

which  produces  the  very  best  results,  and  gives  to  the  consumer  the  best  rubber-lined  hose  in  the  market.    Also,  Rubber 
Hose  for  use  in  washing  windows,  walks,  and  for  sprinkling  lawns,  etc.    The  most  reliable  hose  manufactured. 

222  to  226  Devonshire  Street    Boston, 

E.  S.  CONVERSE,  Pres't.    WM.  H.  FURBER,  Treas.  and  Gen.  M'g'r.    J.  B.  FORSYTE,  STfg  Agent. 

F.  W.  DEVOE  <£  CO., 

MANUFACTURERS    OF 


Coach  and  Car  Colors  in  Oil  and  Japan. 
SPECIAL  COLORS  COMPOUNDED  TO  MATCH  ANY  DESIRED  SHADE. 

FINE    RAILWAY    VARNISHES  AND  JAPANS    FOR 
PASSENGER    COACHES. 

Also  Freight  Car,  Caboose  and  Bridge  Paints  Ready  for  Use.       Fine  Brushes, 

for  Railroad  Car  and  Coach  Painting.    All  Kinds  of  Painters' 

Supplies  and  Artists'  Materials. 

Railroad  Companies  will  save  themselves  great  trouble  in  painting  by  allowing  F.  W.  Devoe  &  Co. 
to  prepare  their  Passenger  and  Freight  Car  Colors.  This  will  insure  DURABILITY,UNIFORMITY  and 
ECONOMY.  As  we  manufacture  from  the  crude  materials,  which  are  the  component  parts  of  any 
shade,  we  understand  better  their  chemical  relationship,  when  in  combination,  than  can  be  possible  to 
those  who  simply  buy  their  dry  materials  and  then  grind  them.  SEND  FOR  CATALOGUES  AND 
LISTS  OF  SAMPLE  COLORS. 

Cor.  Fulton  and  William  Streets,  NEW    YORK. 


PERFECTLY 


PATENTED  BY  D.  A.  HOPKINS, 

NOVEMBER    15,    18TO. 


Although  these  Bearings  may  be  made  and  cheaply  furnished  by  using  a  filling  of  soft 
metal,  somewhat  after  the  plan  patented  by  "  Babbitt,"  and  known  as  Babitted  (but  not  self- 
fitting)  bearings,  THEY  ABE  PREFERABLY  MADE  BY  ME  by  taking  a  SOLID  BEARING  MADE  OF 
STRICTLY  FIRST-CLASS  ANTI-FRICTION  BRASS  OR  BRONZE  (not  self-fitting),  and  securing  to 
the  surface  of  its  journal  side  A  THIN  LINING,  substantially  as  shown  in  the  accompanying 
cuts,  the  lining  being  made  either  of  lead  or  any  other  metal  or  alloy  soft  and  pliable  enough 
in  its  nature  to  constitute  a  yielding  mould,  into  which  the  journal  quickly  imbeds  and  fits 
itself  by  pressure,  the  lining  yielding  and  adjusting  itself  to  the  size  and  form  of  the  journal 
to  which  the  bearing  is  applied  before  the  pressure  becomes  great  enough  at  any  point  to 
expel  the  oil  from  between  the  journal  and  bearing,  and  thereby  cause  heating. 

The  Eastern  Railroad  Association,  together  with  other  high  authorities  in  Patent  Cases, 
after  a  full  and  thorough  examination  of  the  Hopkins  Patent  for  Self-Pitting  Journal  Bear- 
ings (Dated  Nov.  15,  1870),  and  of  the  facts  and  proofs  as  to  the  priority  of  the  invention  of  said 
Bearings,  have  pronounced  said  Patent  valid  and  defensible.  It  will  surely  be  defended,  as  some 
have  already  found  out  by  infringing  it. 

All  parties  are  hereby  cautioned  against  the  use  of  Self-Fitting  Journal  Bearings, 
unless  procured  from  said  Hopkins,  or  from  manufacturers  duly  licensed  by  him,  whether 
said  bearings  purport  to  be  lined  with  pure  lead  or  not,  and  whether  the  lining  is  held  in 
place  on  the  hard  metal  bearing  by  soldering  or  by  any  other  means,  and  whether  it  is  or  is 
not  combined  with  the  hard  metal,  as  herewith  shown. 

The  Patent  is  for  tin  SELF-FITTING  Bearing  and  not  for  any  special 
mode  of  securing  the  lining  in  place,  and  is  not  restricted  to  the  use  of  pure 
lead  as  a  lining. 

STEER  CLEAR  OF  PIRATES  AND  FRAUDS;  they  will  use  men  for  their  own  advantage, 
desert  them  when  legal  trouble  comes,  and  will,  in  nearly  all  cases,  palm  off  an  inferior 
articlo.  Their  dishonesty  toward  inventors  is  nearly  certain  to  be  extended  to  all  their 
transactions. 

In  ordering,  send  pattern  of  Bearing,  and  state  length  of  diameter  of  Journal  (when 
new).  BEFORE  APPLYING  BEARINGS,  CAREFULLY  REMOVE  FROM  THE  JOURNAL  ALL  RUST 

AND    DRIED    PAINT.       Do    NOT   1RY   TO    FIT   THE    BEARING   TO    THE   JOURNAL.      IT  WILL  FIT 
ITSELF. 

ORDERS  RESPECTFULLY  SOLICITED,  PROMPTLY  FILLED,  AND  COOL  RUNNING  OF  BEAR- 
INGS GUARANTEED  BY 


ID.     A. 

Patentee  and  Manufacturer, 

tto,  113  Liberty  Street,  New  York. 


Bearing  not  Lead  Lined. 


Bearing  too  small  for  Journal. 

Binds  on  the  sides.    Sure 

to  run  Hot. 

Bearing  not  Lead  Lined. 


Journal  worn  small.    Bearing 

touches  only  along  centre  of 

top.  Likely  to  run  Hot, 

Bearing  Lead  Lined. 


Journal  worn  small.     Lead 

pressed  from  centre  fills 

up  along  sides.  Sure 

to  run  Cool. 

Bearing  Lead  Lined. 


S5 


The  following  cuts  are  intended 
to  illustrate  the  working1  of  Lead 
Lined  Bearing-s,  the  black  showing- 
the  lead  lining1,  which,  in  bearing's 
for  use,  is  made  about  one-sixteenth 
of  an  inch  thick. 


Bearing  Lead  Lined. 


Bearing  too  small  for  Journal. 

Lead  pressed  from  sides  fills 

up  along  the  centre. 

Sure  to  run  Cool. 


Bearing  not  _ead  Lined. 


Journal  cut,  rough  and  small.    Sure  to  run  Hot. 
Bearing  Lead  Lined. 


Journal  cut,  rough  and  small,  but  sure  to  run  Cool. 
Bearing  Lead  Lined. 


Bearing  and  Journal.    Both 
full  size  and  new. 


Bearing  and  Journal  new. 
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DREXEL  &  CO., 

BAHKEES, 


34  South  3d  St., 


DREXEL,  MORGAN  &  CO,,   DREXEL,  HARJES  &  00,, 

Cor.  Broad  &  Wall  Sts.,  NEW  YORK.  31  Boulevard  Haussman,  PARIS. 


ISSUE 


COMMERCIAL  AND  TRAVELERS'  LETTERS  OF  CREDIT 

And  Bills  of  Exchange  on  all  parts  of  Europe, 

Negotiate  State,  Municipal  and  Railroad  Securities, 

BUY  AND  SELL  GOVERNMENT  BONDS  AND  STOCKS, 

Transact  «  General  Banking  Business. 

J.  &  W.  SELIGMAN  &  CO., 

BANKERS, 

94    Broadway,    New   York, 


TJ  E    ~" 


LETTERS  OF  CREDIT  FOR  TRAVELERS, 

Payable  in  any  part  of  Europe,  Asia,  Africa, 
Australia  and  America, 

DRAW    BILLS    OF    EXCHANGE    AND     MAKE    TELEGRAPHIC 
TRANSFERS  OF   MONEY  ON    EUROPE  AND   CALIFORNIA. 
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ESTABLISHED   1831. 


ANNUAL  CAPACITY,  GOO. 


Burnkm,  Parry,  Williams  &  Co.,  Proprietors, 

PHILADELPHIA,    PA., 

MANUFACTURERS  OF 

LOCOMOTIVE  ENGINES, 

Adapted  to  every  variety  of  service,  and  built  accurately  to  standard  gauges  and  templates. 
Like  parts  of  different  engines  of  same  class  perfectly  interchangeable. 

PASSENGER    AND    FREIGHT    LOCOMOTIVES, 

NARROW-GAUGE    LOCOMOTIVES, 

Mine  Locomotives,  Contractors'  Locomotives,  Locomotives  for  Iron  Furnaces,, 
Logging  Railroads,  Sugar  Estate  Railroads,  Rolling  Mills,  Ac. 

Illustrated  Catalogues,  Photographs  and  Estimates,  furnished  on  application  of  Customers.    All 
work  thoroughly  guaranteed. 

NOISELESS    STEAM    MOTORS, 

For  City  and  Suburban  Railways. 

These  machines  are  nearly  noiseless  in  oper- 
ation ;  show  no  smoke  with  the  use  of  anthra- 
cite coal  or  coke  as  fuel,  and  show  little  or  no 
steam  under  ordinary  conditions  of  service. 
They  can  be  run  at  two  or  three  times  the  speed 
of  horse  cars  and  draw  additional  cars.  Circu- 
lars with  full  particulars  supplied. 

BURNHAM,  PARRY,  WILLIAMS  &  CO. 

FHIIiADXSIiFHIA. 


GEO.  BURNHAM, 
CHAS.  T.  PARRY, 
EDW.  H.  WILLIAMS. 


WM.  P.  HENSZBT, 

EDW.   LONGSTRETH, 

JOHN  H.  CONVERSE. 


WM,  SELLERS  &  CO. 


MANUFACTURERS  OF 


Machinists  Tools, 

MfAT  SHOP  EQUIPMENT, 

TURN    TABLES, 


PIVOT  BRIDGES, 

Hydraulic  Machinery, 

Tf  MIL'S  CeleMi  HYDRADLIC  RIVETERS 


SHAFTING   AND  MILL    GEARING. 

The  1876  INJECTOR  which  is  operated  by  a  single 
lever  and  requires  no  auxiliary  valves. 

Branch  Office,  79  Liberty  Street,  New  York. 


GENERAL  INDEX. 


The  following  are  the  present  titles  of  the  Kailroad  Companies,  arti- 
cles on  which  are  given  in  the  MANUAL,  many  of  which  comprise  lines 
constructed  under  different  names.  A  list  is  given  in  the  Appendix  (page 
888),  of  all  important  former  companies  whose  titles  have  been  changed 
or  whose  lines  have  been  acquired  by  others,  with  the  name  of  the  com- 
pany to  which  reference  is  now  to  be  made. 


Addison 34 

Adirondack 109 

Alabama  Central 420 

Alabama,  Debt  of 877 

Alabama  Great  Southern 420 

Alabama,  Railroads  in 419 

Albany  City  (Tramway) 872 

Albany  and  Susquehanna  (D.  &  H.  C. )  109 

Albany  Street  Freight 874 

Albert 830 

Alexandria  and  Fredericksburg 352 

Alexandria  and  Washington 353 

Allegan  and  Southeastern 563 

Alleghany  Valley 212 

Allentown 301 

Allentown  (Street) 875 

Alliance  and  Lake  Erie. . .    479 

Amador  Branch 805 

Amsterdam  (Street) 872 

Anderson,  Lebanon  and  St.  Louis. .  .  579 

Annapolis  and  Elk  Ridge 329 

Antwerp  and  Paulding 480 

Arizona,  Railroads  in 793 

Arkansas,  Debt  of 877 

Arkansas  Midland 764 

Arkansas,  Railroads  in 763 

Arlington 874 

Aroostook  River 854 

Ashburnham 43 


PAGE 

Ashland  Coal  and  Iron 459 

Ashley  River 383 

Ashtabula  and  Pittsburgh 480 

Ashuelot 15,  58 

Astoria  and  Hunter's  Point 872 

Atchison,  Colorado  and  Pacific 721 

Atchison,  Jewell  Co.  and  Western.  .  722 

Atchison  and  Nebraska 621 

Atchison,  Repub.  Valley  &  Pacific. .  721 

Atchison,  Solomon  Valley  &  Denver.  721 

Atchison,  Topeka  and  Santa  Fe 727 

Atlanta  and  Charlotte  Air-Line 395 

Atlanta  and  West  Point 397 

Atlantic  Avenue  (Brooklyn) 872 

Atlantic  and  North  Carolina 373 

Atlantic  and  Pacific 791 

Atlantic  and  St.  Lawrence 2 

Atlantic,  Tennessee  and  Ohio 374 

Attleborough  Branch 55 

Auburn  and  Owasco  Lake 872 

Augusta  and  Savannah 402 

Avon,  Geneseo  and  Mount  Morris. .  .  150 


Babylon 872 

Bachman  Valley 214 

Bald  Eagle  Valley 276 

Baltimore  &  Cumberland  Valley 347 
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PAGE 

Baltimore  &  Cumberland  Valley  RR.  348 

Baltimore  and  Hanover 330 

Baltimore  and  Ohio 330 

Baltimore  and  Ohio  and  Chicago  . . .  482 

Baltimore  and  Potomac 339 

Baltimore  Short  Line 526 

Bangor  and  Piscataquis 2 

Barclay  Coal 214 

Barren  County  (Glasgow  Br.) 474 

Bath  and  Hammondsport Ill 

Baton  Rouge,Grosse  Tete&Opelousas  439 

Bay  and  Const  81 1 

Bedford  and  Bridgeport 277 

B'f 'd,Springv'e,Owensb'g  &  Bloomfd  580 

Belfast  and  Moosehead  Lake 8 

Bellaire  and  Southwestern 482 

'  Belief onte  and  Snow  Shoe 277,  215 

Belleville  and  Eldorado 664 

Belleville  and  Southern  Illinois 665 

Bell's  Gap ' 215 

Belt 580 

Belvidere  Delaware 203 

Benningtou  and  Rutland 30 

Berkeley  Branch 805 

Berkshire 92 

Berlin 216 

Berlin  Branch 216 

Black  River  and  Morristown 175 

Blairstown 181 

Bleecker  Street  and  Fulton  Ferry. . .  872 

BlueRidge(S.  C.) 388 

Booneville,  St.  Louis,  &  Southern. . .  751 

Boston  and  Albany 43 

Boston,  Barre  and  Gardner 47 

Boston  and  Chelsea 874 

Boston,Clinton,Fitchburg  &  N.B'ford  74 

Boston,  Concord  and  Montreal 16 

Boston,  Hoosac  Tunnel  and  Western  111 

Boston  and  Lowell 48 

Boston  and  Maine 50 

Boston  and  New  York  Air-Line 85 

Boston  and  Providence 53 

Boston,  Revere  Beach  and  Lynn 56 

Boston,  Winthrop  and  Point  Shirley  56 

Bowling  Green 433 

Bradford,  Bordell  and  Kinzlea. ....]  867 

Brantford,  Nor  walk  &  Port  Burwell.  845 

Brattleboro  and  Whitehall 31 


Breakwater  andfcF  rank  ford 

Bright  Hope 

Broadway  (Brooklyn) 

Broadway  &  Seventh  Avenue  (N.  Y.) 

Brock ville  and  Ottawa 

Brooklyn,  Bath  and  Coney  Island. . . 

Brooklyn  Elevated 

Brooklyn  City 

Brooklyn  City  and  Newtown 

Brooklyn  Crosstown 

Brooklyn,  Flatbush  &  Coney  Island. 

Brooklyn  and  Jamaica 

Brooklyn  and  Rockaway  Beach 

Brooklyn  and  Montauk 

Brownsville 

Brunswick  and  Albany 

Bucksport  and  Bangor 

Buffalo,  Bradford  &  Pittsburg  (Erie) 

Buffalo  Creek 

Buffalo  East  Side  Street 

Buffalo  Erie  Basin 

Buffalo  and  Lake  Huron 

Buffalo,  New  York  and  Erie  (Erie).. 
Buffalo,  New  York  &  Philadelphia  . 

Buffalo  and  Southwestern 

Buffalo,  Pittsburgh,  and  Western. . . 

Buffalo  Street 

Burlington,  Cedar  Rapids  &  No rth'n. 

Burlington  and  Lamoille 

Burlington  and  Northwestern 

Bushwick  (Brooklyn) 


PAGE 

326 
353 

872 
872 
872 
112 
112 
872 
872 
872 
113 
125 
113 
127 
217 
398 
3 

150 
114 
872 
140 
841 
150 
114 
115 
315 
872 


700 

872 


Cairo  and  St.  Louis 

Cairo  and  Vincennes 

California,  Debt  of 

California  Northern 

California  Pacific 

California,  Railroads  in 

Cambridge 

Cambridge  Extension 

Camden  and  Atlantic 

Camden  and  Burlington  County 

Camden,  Gloucester  &  Mt.  Ephraim. 


613 
614 

879 
798 
805 
798 
874 
597 
181 
203 
183 
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PAGE 

Canada  Central 831 

Canada,  Railways  in 829 

Canada  Southern 833 

Canada  Pacific 832 

Canton  Company 345 

Cape  Fear  and  Yadkin  Valley 374 

Cape  Girardeau 739 

Carbon  and  Otter  Creek  Valley 593 

Carbondale  and  Shawneetown 667 

Carillon  and  Greenville     836 

Carolina  Central          868 

Carson  and  Colorado.   .      796 

Carthage,  Watert'n  &  Sackett's  Har.  176 

Catasauqua  and  Fogelsville 217 

Catawissa 301 

Cayuga  and  Susquehanna 117 

Cazenovia,  Canastota  and  De  Ruyter.  116 

Cedar  Falls  and  Minnesota 701 

Cedar  Rp'ds,  Iowa  F'ls  &  N'th west'n. .  700 

Cedar  Rapids  and  Missouri  River. . .  702 

Celina  Van  Wert  &  State  Line 483 

Central  (Pittsburgh) 875 

Central  Branch  of  Union  Pacific 722 

Central  City 872 

Central  Crosstown 872 

Central  of  Georgia 399 

Central  of  Iowa 702 

Central  and  Montgomery 769 

Central  of  New  Jersey 183 

Central  Ohio  (B.  &  0.) 484 

Central  Pacific 799 

Central  Park,  N.  &  E.  Rivers 872 

Central  Vermont 32 

Charlotte,  Columbia  and  Augusta. . .  384 

Charlotteburg  and  Green  Lake 187 

Charlottsville  and  Rapidan 372 

Charleston  and  Savannah 384 

Chartiers 217 

Chattaroi 460 

Chateaugay 117 

Chatfield 694 

Chatham  Branch 837 

Chemung 254 

Cheraw  and  Chester 386 

Chera w  and  Darlington ;  87  i 

Cherokee 403  j 

Cherry  Valley 740 

Cherry  Valley,  Sharon  and  Albany. .  110 


Chesapeake  and  Ohio 

Cheshire 

Chester 

Chester  Creek 

Chester  and  Delaware  River 

Chester  and  Lenoir 

Chester  Valley 

Chestnut  Hill 

Chicago  and  Alton 

Chicago  and  Atlantic 

Chicago  and  Block  Coal 

Chicago,  Burlington  and  Quincy 

Chicago  and  Canada  Southern 

Chicago,  Cincinnati  and  Louisville. . 
Chicago,  Clinton,  Dubuque  &  Minn. 

Chicago  and  Dakota 

Chicago,  Detroit  &  Canada  G'd  Jun. 

Chicago  and  Eastern  Illinois 

Chicago  and  Grand  Trunk 

Chicago  and  Iowa 

Chicago,  Iowa  and  Nebraska f 

Chicago,  Milwaukee  and  St.  Paul. . . 

Chicago  and  North  western 

Chicago,  Pekin  and  Southwestern. . . 
Chicago,  Rock  Island  and  Pacific. . . 

Chicago,  Saginaw  and  Canada 

C'hicago,  S.t.  Louis  and  New  Orleans 
Chicago,  St.  Paul,  Minneapolis  and 

i     Omaha 

Chicago  and  Springfield 

Chicago  and  Western  Indiana 

Chicago  and  West  Michigan.    

Christopher  and  Tenth  Street 

Cincinnati  and  Baltimore 

Chin.,  Cumberland  Gap  &  Charlest'n. 

Cincinnati  and  Eastern 

Cincinnati,  Georgetown  &  Portsm'th 
Cincinnati,  Hamilton  and  Dayton. . . 
Cincinnati,  Hamilton  &  Indianapolis. 

Cincinnati  and  Indiana 

Cincinnati,  Indianapolis,  St.  Louis  & 

Chicago 

Cincinnati,  Lafayette  and  Chicago. . 
Cincinnati  and  Muskingum  Valley. . 

Cincinnati  Northern 

Cincinnati,  Richmond  and  Chicago. 
Cin.,  Richmond  &  Ft.  Wayne. . .  563, 
Cincinnati,  Sandusky  &  Cleveland. . 
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Cincinnati  and  South  Eastern 

Cincinnati  Southern 

Cincinnati  and  Springfield 

Cincinnati,  Wabash  and  Michigan. . 

Cincinnati  and  Westwood 

Citizens',  Philadelphia 

Citizens',  Pittsburgh 

City  of  Poughkeepsie 

Clarksburg,  Weston  and  Glenville. . 

Clayton  and  Theresa 

Cleveland,  Coluin.,  Cin.  Indianap's. . 

Cleveland  and  Mahening  Valley 

Cleveland  and  Marietta 

Cleveland,  Mt.  Vernon  and  Delaware 

Cleveland,  Painesville  &  Ashtabula. 

—  Cleveland  and  Pittsburgh 

Clevel'd,  TuscarVs  Val.  &  Wheel'g. 

Clinton  and  Port  Hudson    

Clove  Branch 

Coal  Railways  in  Nova  Scotia 

Coalville  (Wilkesbarre. ) 

Cobourg,  Peterboro'  and  Marmora . . 

Colchester 

Colebrookdale 

College  Hill 

— •  Colorado  Central 

^--Colorado  Central,  Julesburg  Ex 

Colorado,  Debt  of 

Colorado,  Railroads  in 

Columbia  and  Greenville 

Columbia  and  Port  Deposit 

Columbus,  Chicago  &  Indiana  Cent. 

Columbus  and  Hocking  Valley 

Columbus,  Kinkora  and  Springfield. 

Columbus  and  Rome 

Columbus,  Springfield  &  Cincinnati. 

Columbus  and  Toledo 

Columbus  and  Xenia  (L.  M.) 

Concord 

Concord  and  Claremont 

Concord  and  Portsmouth 

Coney  Island  and  Brooklyn 

Coney  Is. ,  SheepsheadBay&Ocean  A  v. 

Connecticut  Central 

Connecticut,  Debt  of 

Connecticut  and  Passumpsic  Rivers. 

Connecticut,  Railroads  in 

Connecticut  River. . 
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460 
496 
584 
494 
875 
875 
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350 
176 
494 
530 
497 
498 
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441 
118 
852 
875 
837 
86 
302 
503 
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388 
277 
585 
504 
203 
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493 
505 
524 
19 
21 
20 
872 
872 
87 
878 
34 
85 
57 


Connecticut  Western 87 

Connecting  (Philadelphia) 277,  218 

Connotton  Valley 507 

Continental  (Philadelphia) 875 

Consolidation  Coal  (Md.) 341 

Cooperstown  &  Susquehanna  Valley.  118 

Corning.  Cowanesque  and    Antrim.  219- 

Cornwall 219 

Cotton  Plant 764 

Cowley,  Sumner  and  Fort  Smith. . .  731 

Credit  Valley 838 

Crooked  Creek 705 

Cumberland  and  Maurice  River 188 

Cumberland  and  Pennsylvania 341 

Cumberland  Valley 220 


Dakota,  Railroads  in 696 

Dakota  Central 696 

Dallas  and  Wichita 769 

Dannemora 117 

Danbury  and  Norwalk 88 

Dan  vers 52 

Danville,  Olney  and  Ohio  River 644 

Danville  and  Shamokiu 220 

Danville  and  Southwestern 645 

Davenport  and  Northwestern 706 

Dawson 375 

Dayton  and  Michigan 489 

Dayton  and  Southeastern 507 

Dayton  and  Union 508 

Dayton  and  Western 524 

Debts  of  States 877 

Debt  of  United  States 876 

Delaware 326 

Delaware  and  Bound  Brook 188 

Delaware  and  Chesapeake 343 

Delaware,  Debt  of  878 

Delaware  and  Hudson  Canal 223 

Delaware,  Lackawanna  &  Western.  226 

Delaware,  Railroads  in 325 

Delaware  and  Raritan  Canal 200 

Delaware  Shore. . . : 189 

Delaware  Western 327 

Denver  and  Boulder  Valley 723- 
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Denver  and  Rio  Grande 788 

Denver,  South  Park  and  Pacific 723 

Des  Moines  and  Fort  Dodge 706 

Des  Moines  and  Minneapolis 707 

Des  Moines  North  Western 707 

Detroit  and  Bay  City 550  ! 

— Detroit,  Grand  Haven  &  Milwaukee.  551 

Detroit,  Hillsdale  &  Southwestern. .  552 

Detroit,  Lansing  and  Northern 553  ; 

Detroit,  Mackinac  and  Marquette. . .  555  • 

Detroit,  Monroe  and  Toledo 521  i 

Dexter  and  Newport 8 

District  of  Columbia,  Debt  of 878 

Dillsburg  and  Mechanicsburg     222 

Dorchester  and  Delaware   343 

Dorchester  and  Milton 74 

Dover  and  Winnipiseogee 22,  52 

Dry  Dock,  East  Broadway  &  Battery.  87'3 

Dubuque  and  Dakota 708 

Dubuque  and  Sioux  City 70$ 

Duck  River  Valley 456  | 

Dunkirk,AlleghenyVal.&Pittsburgh  119  | 

Dunkirk  and  Fredonia 872 


Eighth  Avenue 872 

Elberton  Air-Line 404 

Elizabeth  City  and  Norfolk 356 

Elizabeth,  Lexington  &  Big  Sandy. .  463 

Elk  and  Chautauqua 731 

Elmira  and  Horseheads 872 

Elmira,  Jefferson  and  Canandaigua .  254 

Elmira  State  Line 119 

Elmira  and  Williamsport 254 

Emlenton,  Shippenville  and  Clarion.  231 

Etnmittsburg 348 

Empire  (Philadelphia) 875- 

Erie  City 875 

Erie  and  Genesee  Valley 150 

Erie  International 150 

Erie  and  Kalamazoo.   ...    521 

Erie  and  Niagara 836 

Erie  and  Pittsburgh 231 

Eureka  and  Palisade 796 

European  and  North  American(Me.).  4 

Evansville,  Henderson  &  Nashville.  474 

Evansville,  Rockport  and  Eastern. .  587 

Evansville  and  Terre  Haute 588 

Evansville,  Terre  Haute  andChicago.  628 

Evergreen 232 


East  Alabama 421 

East  Brandy  wine  and  Waynesburg.  277 

.  East  Broad  Top 230 

East  Line  and  Red  River 769  j 

East  Mahanoy 302 

East  Pennsylvania 302  ; 

East  St.  Louis  and  Carondelet 646  i 

East  St.   Louis  Connecting 646  ', 

East  Tennessee,  Virginia  &  Georgia.  446 

Eastern  (Mass.) 59 

Eastern  (N.  H  ) 22 

Eastern  Kentucky 46'3 

Eastern  Ohio 509 

Eastern  Shore. 343 

Easton  and  Amboy 244 

Easton  and  South  Easton 875 

Eatonton  Branch  (C.  of  Ga.) 402 

Ebensburg  and  Cresson   277 

Echo   and  Park  City 723 

Edgewood 230 


Fairland,  Franklin  and  Martinsville.  590 

Fall  River 62 

Fall  River,  Warren  and  Providence.  62 

Fayette  County 31$ 

Federal  Street  and  Pleasant  Valley.  875 

Fernandina  and  Jacksonville  415 

Ferro  Monte 189 

Fifth  Ward  (Syracuse) 872 

Fitchburg 62 

Flemington  (B.  D.) 203 

Flint  and  Pere  Marquette 555 

Florence,ElDorado& Walnut  Valley.  731 

Florida 415 

Florida  Central 416 

Florida,  Debt  of 878 

Florida,  Railroads  in 415 

Flushing,  North  Shore  and  Central.  127 

Flushing  and  North  Side 120 
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Fonda  and  Fulton ville 

Fonda,  Johnstown  andGloversville. 
Fond  du  Lac,  Amboy  and  Peoria. . . 

Fort  Leaven  worth 

Fort  Madison  and  North  western.  .  .  . 
Fort  Scott,  Southeastern  &  Memphis. 

Fort  Wayne  and  Jackson 

Fort  Wayne,  Muncie  and  Cincinnati 
Forty-second  St.  &  Grand  St.  Ferry. 

Fonda  and  Fulton  ville 

Forty-secondSt.,Manu'hVe&St.N.Av 
Foxburg,  St.  Petersburg  and  Clarion 

Framingham  and  Lowell 

Frankford  and  Holmesburg 

Frankford  and  South  wark 

Frankfort  and  Ilion 

Franklin  and  Pittsylvania,  N.  G 

Frederick  and  Pennsylvania  Line.2T7 

Fredericton 

Freehold  &  Jamesburg  Agricultural. 

Freehold  and  New  York 

Fulton  Co.  Narrow  Gauge 
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872 
120 
675 
640 
709 
736 
558 
590 
872 
872 
872 
233 
74 
203 
875 


372 
344 

838 
204 
190 
646 


Grand  Haven 560 

Grand  Island,  St.  Paul 723 

Grand  Junction 43 

Grand  Rapids  and  Indiana 560 

Grand  Rapids,  Newaygo  &  L.  Shore.  564 

Grand  River  Valley 572 

Grand  Street  and  Newtown 872 

Grand  St.,  Prospect  Park  &  Flatbu>h  872 

Grand  Tower  and  Carbondale 647 

Grand  Trunk  (Canada) 838 

Great  Western  of  Canada 842 

Green  Bay,  Winoua  &  St.  Paul 676 

Green  and  Coates  Street  (Phila.).  . .  875 

Greene 122 

Greenlick  Narrow-Gauge .  .  '^33 


87%  Greenville,  Columbus  &  Birmingham.  433 

Greenwich  and  Johnson  ville 122 

Grinnell  and  Montezuma 709 

Gulf,  Colorado  and  Santa  Fe 774 

Gulf,  Western  Texas  and  Pacific.  .  775 


-Gait  and  Guelph 

Galveston,  Harrisb'rg  &  San  Antonio 
Galveston,  Houston  and  Henderson. 

Garnerville 

Geuesee  and  Water  St.  (Syracuse). . 

•Geneva,  Ithaca  and  Sayre 

Geneva  and  Lyons 

Georgetown 

Georgia  (and  Banking  Company) 

Georgia,  Debt  of 

Georgia,  Railroads  in 

Germantown 

Glasgow  Branch 

Glen's  Falls 

Globe 

Gloversville  and  Northville 

Golden,  Boulder  and  Caribou 

Goshen  and  Deckertown 

•Graf toil  Centre  

•Grand  Gulf  and  Port  Gibson. . 


843 
770 
772 
133 
872 
121 
140 
779 
404 
878 
395 
875 
474 
159 
874 
120 
723 
150 
65 
433 


Hackeusack 

Halifax  and  Cape  Breton 

Halifax  and  Scotland  Neck 

Hamilton  and  Northwestern 

Hannibal  and  Naples 

Hannibal  and  St.  Joseph 

Hanover  Branch  (Mass.) 

Hauov'r  Junct'n,  Hanov'r  &Gettyc,'g 
Hanover  Junction  and  Susquehauna 

Hanover  and  York 

Harlem  Br.,  Morrisania  &  Fordham.. 

Harlem  Extension,  South 

Harlem  River  and  Portchester 

Harrisb.,Portsni'h,Mt.Joy&Lanc'st'r. 

Harrisburg  and  Potomac 

Harrisburg  City 

Harrison  Branch 

Hartford  &  Connecticut  Valley 

Hart  well 

Hastings  and  Grand  Island 

Havana,  Rantoul  and  Eastern 

Haverhill  and  Groveland 

llec'a  and  Torch  Lake. . 


190 
846 
375 
855 
603 
740 

65 
233 
234 
278 
873 
123 
103 
278 
234 
875 
583 

90 
407 
723 
647 
874 
564 
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Henderson  and  Overton 

Herkimer  and  Mohawk 

Hestonville,  Mantua  and  Fairm't. .  , 

Hibernia  Mine 

High  Bridge I . 

Highland 

Hobart  and  Manistee 

Holyoke  and  Westfield 

Hopkinton .  „ 

Horn  Pond  Branch 

Hot  Springs  Branch 

Housatonic 

Houston,  East  and  West  Texas 

Houston  and  Texas  Central 

Houston,  W.  St.,  and  Pavonia  Ferry 
Huntingdon  &  Broad  Top  Mountain. 
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780 

873 

875 

190 

186 

875 

565 

98 

76 

48 

764 

91 

775 

776 

873 

235 


Idaho,  Railroads  in 

Illinois  Central 

Illinois,  Debt  of 

Illinois  Midland 

Illinois,  Railroads  in 

Illinois  and  St.  Louis 

Indiana,  Debt  of 

Indiana,  Railroads  in 

Indiana,  Bloomingt'n  and  West'n. .  . 

Indiana  Block  Coal 

N  Indianapolis,  Decatur  &  Springfield. 

Indianapolis,  Delphi  and  Chicago.  . . 

Indianapolis,  Peru  and  Chicago. . . . 

Jtadianapolis  and  St.  Louis 

*»*  Indianapolis  and  Viiicennes 

Intercolonial 

International 

International  and  Great-Northern. . . 

Iowa 

Iowa  City  and  Western 

Iowa,  Debt  of 

Iowa  Eastern 

Iowa,  Railroads  in 

Iowa  Falls  and  Sioux  City 

Iowa  Midland 

Iowa  Southern  &  Missouri  Northern. 


795 

648 
879 
652 
612 
653 
879 
579 
654 
628 
656 
591 
591 
592 
594 
847 
847 
777 
710 
700 
879 
710 
697 
711 
711 
640 


PAGE 

Iron 509 

Iron  Mountain  and  Helena 765 

Ironton , , .  236 

Ithaca,  Auburn  and  Western 132 


Jackson  and  Stein  way  Avenue 8731 

Jackson,  Lansing  and  Say:inaw 572; 

Jacksonville  Southeastern 657 

Jacksonville,  Pensacola  and  Mobile.  416 

Jamaica  and  Brooklyn 873 

Jamestown  and  Franklin 521 

Janiesville  and  Washington 376 

Jefferson 237 

Jefferson v'e,  Madison  &  Indianapolis  595 

Jerome  Park 873 

Jersey  City  and  Albany 191 

Jersey  City  and  Bergen 191 

Joliet  and  Chicago 619 

Joliet  and  Northern  Indiana 572 

Johnstown,  Glov.  and  Kingsboro'. .  873 

Joplin 760 

Junction  (Buffalo) 134 

Junction  (Philadelphia) 237 

Junction  and  Breakwater 328 

Junction  City  and  Fort  Kearney. .  . .  723 


KalamazoOjAllegan  &  Grand  Rapids.  521 

Kalamazoo  and  South  Haven 572 

Kalamazoo  and  White  Pigeon 521 

Kankakee  and  Southwestern 652 

Kankakee  and  Western 652 

Kansas  Central 723 

Kansas  City  and  Eastern 749 

Kansas  City,  Fort  Scott  and  Gulf. . .  734 

Kansas  City,  Lawrence  &  Southern.  737 

Kansas  City,  St.  Jos.&  Council  Bluffs  743 

Kansas  City,  St.  Joseph  &  Burlington  712 

Kansas  City,  Emporia  and  Southern  731 
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Kansas  City,  St.  Louis  and  Chicago. 
Kansas  City,  Topeka  and  Western. . 

Kansas,  Debt  of 

Kansas,  Railroads  in 

Karns  City  and  Butler 

Kendall  and  Eldred 

Kent  County 

Kent  Northern 

•^Kentucky  Central 

Kentucky,  Debt  of 

Kentucky,  Railroads  in 

Keokuk  and  Des  Moines 

Keystone  Coal 

Kingan 

Kingston  and  Pembroke 

.Kingston  City 

JKnox  and  Lincoln 

Knoxville  and  Augusta 

JKnoxville  and  Ohio. . 


Lake  Cham  plain  and  Moriah 

Lake  Erie  and  Western 

Lake  George  and  Muskegon  River. . 

Lake  Ontario  Southern 

Lake  Shore  and  Michigan  Southern. 

Lake  Simcoe  Junction 

Lancaster  and  Reading  ,        

Laurel  Fork  and  Sand  Hill 

Laurens 

Laurentian 

Lawrence 

Lawrence  and  Southwestern 

Lawrenceville  Branch 

Lebanon  Spring  (Harl.  Ext.) 

Lehigh  and  Lackawanna 

Lejiigh  and  Susquehanna 

Lehigh  Valley 

Levis  and  Kennebec 

Lewisburg  and  Tyrone 

Lewiston  and  Auburn 

Liberty  and  Vienna 
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619    Ligonier  Valley  .    245 

731    Little  Miami 522 

879  Little  River  Valley  and  Arkansas. . .     745 
726    Little  Rock  and  Fort  Smith 765 

237  Little  Rock,  Miss.  River  &  Texas. . .     766 

238  Little  Saw  Mill  Run 245 

344    Little  Schuylkill  (P.  &  R.) 302 

848  Littlestown 278 

463    Lockport  and  Buffalo 143 

880  Lombard  and  South  Street  (Phila.).     875 

459    London,  Huron  and  Bruce 845 

713    London  and  Port  Stanley 845 

238    Long  Branch  and  Sea  Girt 186 

597    Long  Dock 143 

849  Long  Island 125 

873    Long  Island  City  &  Calvary  Cemetery  873 

5    Long  View  and  Sabine  Valley 780 

450    Long  Wood  Valley 187 

449  :  Los  Angeles  and  Independence 806 

Los  Angeles  and  San  Diego 806 

Louisiana,  Debt  of 880 

Louisiana  and  Missouri  River. ....     619 

Louisiana,  Railroads  in 439 

Louisiana  and  Texas  (Morgans) 441 

Louisiana  Western 441 

•Louisville,  Cincinnati  &  Lexington.     465 
Louisville,  Harrodscreek  &  Westport    467 

124    Louisville  and  Nashville 468 

510  "Louisville,  New  Albany  &  Chicago. .     597 

565^ 

124 

511 

863 

302 

350 

389 

850 

239 

724 

408 

123 

239 

240 

242 

859 

278 
2 

530 
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"Louisville,  New  Albany  &  St.  Louis  658 

Louisville  Railway  Transfer. .    467 

Lowell 874 

Lowell  and  Andover 52 

Lykens  Valley 322 

Lynn  and  Boston 874 

Lynn  City ] 874 


M 


McKean  and  Buffalo 246 

McMinnville  and  Manchester 456 

Macon  and  Augusta 406 

Macon  and  Brunswick 407 

Madison  and  Portage 670 
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Malioning  Coal 521 

Maine  Central 6 

Maine,  Debt  of 880 

Maine,  Railroads  in 1 

Maiden  and  Mel  rose 874 

Manchester  and  Keene 23 

Manchester  and  Lawrence 23 

Manchester  and  North  Weare 21 

Manhattan 128 

Manhattan,  Alma  and  Burlingame.724,732 

Manhattan  and  Blue  Valley 724 

Maple  River 713 

Marietta   and  Cincinnati 524 

Marietta  and  North  Georgia 408 

Marine 129 

Marion  and  McPherson 732 

Marquette,  Houghton  &  Ontonagon.  566 

Martha's  Vineyard . .  66 

Marti nsburg  and  Potomac 222 

Maryland,  Debt  of 881 

Maryland,  Railroads  in 329 

Marysville  and  Blue  Valley 724 

Massachusetts  Central 66 

Massachusetts,  Debt  of 881 

Massachusetts,  Railroads  in 42 

Massachusetts,  Tramways  in 874 

Massawippi  Valley 850 

Massillon  and  Cleveland 526 

Memphis  Branch 409 

Memphis  and  Charleston 451 

Memphis  and  Little  Rock 767 

Memphis,  Kansas  and  Colorado 736 

Memphis,  Paducah  and  Northern. .  .  452 

Mendocino 798 

Menominee  River 630 

Mercer  and  Somerset 204 

Merrimac  Valley 874 

Metropolitan  (Boston) ....  874 

Metropolitan  Elevated 130 

Michigan  Air-Line  (M.  C.) 572 

Michigan  Air-Line 567 

-Michigan  Central 568 

Michigan  City  and  Indianapolis 598 

Michigan,  Debt  of 882 

Michigan  Midland  and  Canada 573 

Michigan,  Railroads  in 545 

Middleburg  and  Schoharie 130 

Middlesex  (Boston) 874 


Middlesex  Central 50 

Middletown  and  Crawford 131 

Middlet'n,  Unionville  &  Water  Gap.  192 

Midland  of  Canada 851 

Midland  of  New  Jersey 191 

Mifflin  and  Centre  County 278 

Milford  and  Woonsocket 76 

Mill  Creek  and  Mine  Hill 303 

Millstone  and  New  Brunswick 204 

Milton  and  Sutherlin 357 

Milwaukee  Cement 670 

Milwaukee,  Lake  Shore  &  Western .  677 

Milwaukee  and  Northern 682 

Mine  Hill  and  Sclmylkill  Haven. ...  303 

Mineral  Range 573 

Minneapolis  and  Duluth 687 

Minneap.,  Lyndale  &  Minnetonka. . .  685 

Minneapolis  and  St.  Louis 686 

Minnesota,  Debt  of 882 

Minnesota,  Railroads  in 683 

Minnesota  Valley 694 

Mississquoi 36 

Mississquoi  and  Black  River 853 

Mississquoi  and  Clyde  River 37 

Mississippi,  Debt  of 882 

Mississippi  River  Bridge  (C.  and  D) . .  619 

Mississippi,  Railroads  in 433 

Mississippi  and  Tennessee 434 

Mississippi  Valley  and  Ship  Island. .  435 

Missouri,  Debt  of 882 

Missouri,  Iowa  and  Nebraska 609 

Missouri,  Kansas  and  Texas 746 

Missouri  Pacific 749 

Missouri,  Railroads  in 739 

Missouri  and  Western 760 

Mobile  and  Alabama  Grand  Trunk. 421, 870 

Mobile  and  Girard 422 

Mobile  and  Montgomery 423 

Mobile  and  Northwestern 436 

Mobile  and  Ohio 423 

Mobile  and  Spring  Hill 426 

Mohawk  and  Illion 873 

Moline  and  Southeastern 658 

Monadnock 19 

Monongahela  Inclined  Plane 245 

Mont  Alto 211 

Montana,  Railroads  in 795 

Monterey 875 
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Montgomery  and  Erie  (Erie). 

Montgomery  and  Eufaula 

Montpelier  and  Wells  River 

Montpelier  and  White  River 

Montreal,  Portland  and  Boston 

Montreal  and  Vermont  Junction 

Montrose 

Morgan's  Louisiana  and  Texas 

Morris  and  Essex 

Mosbassuck  Valley 

Mount  Carbon  and  Port  Carbon 

Mount  Holly,  Lumberton  &  Medford 

Mount  Hope  Mineral 

Mount  Oliver  Incline 

Mount  Pleasant  and  Broad  Ford. . . . 

Mount  Sterling 

Mount  Washington 

Muskegou  River  and  Rose  Lake. . . . 
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151 
427 

37 

34 
851 
853 
247 
441 
193 

79 
303 
204 
195 
247 
313 
475 

25 
574 
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Naimet  and  New  City 

Nantasket  Beach 

Narraganset  Pier '. . 

Nashua,  Acton  and  Boston , 

Nashua  and  Lowell 

Nashua  and  Rochester 

Nashville,  Chattanooga  &  St.  Louis, 

Nashville  and  Decatur 

Nashville  and  Tuscaloosa 

Natchez,  Jackson  and  Columbus. . , 
Naugatuck 

Naumkeag 

Nebraska 

Nebraska,  Debt  of 

Nebraska,  Railroads  in 

Nesquehoning  Valley 

Nevada  Central 

Nevada  County  Narrow  Gauge. . . . 

Nevada,  Debt  of 

Nevada,  Railroads  in 

Newark  and  Blooinfield. . 


132 

67 

80 

21 

25 

27 

453 

457 

456 

436 

93 

874 

621 

883 

242 
797 
807 
883 
796 
194 
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Newark  and  Hudson 151 

Newark  and  New  York  (C.  of  N.  J.).  184 

Newark,  Somerset  and  Straitsville. .  527 

New  Bedford  and  Fairhaven 874 

New  Brighton  and  New  Castle 248 

New  Brighton  and  Onondaga  Valley  873 

New  Brunswick 854 

New  Brunswick  and  Canada 854 

Newburg,  Duchess  and  Connecticut.  131 

Newburg  and  New  York  (Erie) 151 

Newburyport 53 

Newburyport  and  Amesbury 874 

Newburyport  City 61 

New  Canaan 95 

New  Castle 248 

New  Castle  and  Beaver  Valley 248 

New  Castle  and  Franklin 249 

New  Egypt  and  Farmingdale 187 

New  Hampshire,  Debt  of 883 

New  Hampshire,  Railroads  in 15 

New  Haven  and  Derby 95 

New  Haven  and  Northampton 96 

New  Jersey,  Debt  of. 883 

New  Jersey  and  New  York 133 

New  Jersey,  Railroads  in 180 

New  Jersey  Southern 187 

New  Jersey,  United  Companies  of. .  189 

New  London  Northern 98 

New  Mexico,  Railroads  in 791 

New  Mexico  and  South  Pacific 792 

New  Orleans  and  Carrol  Iton 442 

New  Orleans  and  Mobile 442 

New  Orleans  Pacific 443 

New  Orleans  and  Selma 427 

Newport  and  Wickford 80 

Newry  (Pa.) 278 

New  town  and  Flushing 128 

New  York  and  Long  Beach 128 

New  York  and  Flushing 128 

New  York  and  Brighton  Beach 133 

New  York,  Bay  Ridge  and  Jamaica.  153- 

New  York  and  Canada 133 

New  York  Central  &  Hudson  River.  134 

New  York  Central,  Niagara  River. .  140 

New  York  City  and  Northern 142 

New  York  and  Greenwood  Lake 195 

New  York,  Debt  of 88a 

New  York  and  Delaware  City 328 
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New  York  Elevated 141 

New  York  and  Harlem 140 

New  York,  Housatonic  and  Northern  93 

York,  Lake  Erie  and  Western.  143 

New  York  and  Long  Branch 187 

New  York  and  Mahopac 140 

New  York  and  Manhattan  Beach.  .  .  153 

New  York  and  New  England 67 

New  York,  New  Haven  and  Hartford  101 

New  York,  Ontario  and  Western ...  153 

New  York,  Pennsylvania  and  Ohio.  528 

New  York,  Providence  and  Boston..  81 

New  York,  Railroads  in 107 

New  York  and  Rockaway 128 

New  York  and  Sea  Beach 155 

New  York  .Tramways 872,  873 

New  York,  Woodhaven  &  Rockaway  155 

New  Williainsburg  and  Flatbush. . .  873 

Niagara  Bridge  and  Canandaigua. . .  140 

Niles  and  New  Lisbon 530 

Ninth  Avenue 873 

Nodaway  Valley 743 

Norfolk  and  Ocean  View  (N.  C.). . . .  357 

Norfolk  and  Western 358 

Northampton 874 

North  Brookfield 46 

North  Carolina 376 

North  Carolina,  Debt  of 884 

North  Carolina,  Railroads  of 373 

Northeast  Pennsylvania 303 

Northeastern  (Ga  ) 409 

Northeastern  (S.  C.) 389 

Northern  (Cal.) 808 

Northern  and  Northwestern 855 

Northern  (N.  H.) 27 

Northern  Central 250 

Northern  Central  Michigan 521 

Northern  New  Jersey  (Erie) 196 

Northern  Pacific 687 

Northern  Pacific  (Pacific  Division). .  687 

North  Pacific  Coast 808 

North  Pennsylvania 303 

North  Second  St.  &  Middle  Village. .  873 

Northwestern  (N.  C.) 365 

Northwestern  Ohio 530 

Northwestern  Union 679 

North  Woburn 874 

Norway  Branch 2 


Norwich  and  Worcester 104 

Nova  Scotia,  Coal  Railways  in 852 

Nyack  and  Northern 151 


Ocmulgee  and  Horse  Creek 409 

Ogden  Mine 196 

Ogdensburgr  and  Lake  Champlain . .  156 

Ogdensburg  and  Morristown 176 

Ohio  Central ;.  531 

Ohio,  Debt  of 884 

Ohio  and  Kentucky  Coal  and  Iron. .  476 

Ohio  and  Mississippi 599 

Ohio,  Railroads  in 478 

Ohio  Southern 532 

Ohio  and  West  Virginia 533 

Oil  City  and  Ridgeway 255 

Old  Colony 71' 

Old  Orchard  Beach 9 

Clean,  Bradford  &  Warren  in  Penn.  255 

Olean,  Bradford  and  Warren 157 

Omaha,  Niobrara  and  Black  Hills . . .  724 

Omaha  and  Republican  Valley 724 

Oregon  and  California 817 

Oregon  Central 820 

Oregon,  Debt  of 884 

Oregonian 820 

Oregon  Pacific 818 

Oregon,  Railroads  in 817 

Oregon  Railway  and  Nav.  Co 818 

Oshkosh  and  Mississippi  River 679 

Oswego  and  Rome 164 

Oswcgo  and  Syracuse 158 

Ottawa  and  Burlington 738 

Owensboro'  and  Nashville  . .  474 


Paducah  and  Elizabetbtown 476 

Painesville  and  Youngstown 534 
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Panama 821 

Parker  and  Karns  City 256 

Parkersburg  Branch  (B.  &  O. ) 338 

Passaic  and  Delaware  196 

Paterson  and  Hudson  (Erie) 151 

Paterson,  Newark  and  New  York. . .  152 

Paterson  and  Ramapo :   152 

Paulding  and  Cecil 534 

Paw  Paw 575 

Pawtuxet  Valley 70 

Peach  Bottom  256 

Pemberton  and  Highstown 204 

Peinberton  and  Seashore 204 

Peninsula  (Fla.) 417 

Pennsboro'  and  Harrisville 350 

Pennsylvania 257 

Pennsylvania  Coal 285 

Pennsylvania  Company 280 

Pennsylvania,  Debt  of 884 

Pennsylvania  and  New  York 286. 

Pennsylvania,  Railroads  in 

Pensacola 474 

Pensacola  and  Perdido 417 

Pensacola  and  Selma 475 

Peoples'  (Phila.) 875 

Peoples'  (Pittsburgh) 875 

Peoples'  (Pottsville) 287 

Peoples'  (Scranton) 875 

Peoria  and  Bureau  Valley 643 

Peoria,  Decatur  and  Evansville 659 

Peoria,  Pekin  and  Jacksonville.    . . .  660 

Peoria  and  Springfield 659 

Perkiomen 288 

Perkiomen  Avenue  (Reading) 875 

Perth  Amboy  and  Woodbridge 204 

Peterborough 26 

Peterboro'  and  Hillsboro' 29 

Petersburg 360 

Petitcodiac  and  Elgin 856 

Philadelphia  and  Atlantic  City 197 

Philadelphia  and  Baltimore  Central.  288 

Philadelphia  and  Chester 304 

Philadelphia  City 875 

Philadelphia  and  Darby 875 

Philadelphia  and  Erie 305 

Philadelphia,Germant'n&Norristo'n .  304 

Philadelphia  and  Gray's  Ferry 875 

Philadelphia, Newtown  &  New  York.  307 


Philadelphia  and  Reading 290 

Philadelphia  and  Trenton 278 

Phil  adelphia,Wilm'gton&Balti  more.  307 

Pickering  Valley 304 

Piedmont  365 

Pinconning 575 

Pine  River  and  Stevens  Point 671 

Pioche  and  Bullionville 796 

Pittsburgh  875 

Pittsburgh ,  Allegheny  &  Manchester.  875 

Pittsburgh  and  Birmingham 875 

Pittsburgh  and  Castle  Shannon 312 

Pittsburgh,  Cincinnati  &  St.  Louis. .  535 

Pittsburgh  and  Connellsville 312 

Pittsburgh  and  West  End 875 

Pittsburgh,  Fort  Wayne  &  Chicago.  537 

Pittsburgh  and  Lake  Erie 314 

Pittsburgh,  Oakland  &  West  Liberty  875 

Pittsburgh  Southern 315 

Pittsburgh,  Titusville  and  Buffalo. .  315 

0\  Pittsburgh,  Virginia  &  Charleston . .  279 

Pittsburgh  and  Western 316 

Pittsburgh,  Wheeling  &  Kentucky.  350 

Pittsfield  and  North  Adams 46 

Pittston 875 

Pittsylvania 360 

Plainview 094 

Pleasant  Hill  and  De  Soto 732 

Pomeroy  and  State  Line 279 

Pontiac  Branch 83 

Ponchartrain 443 

Port  Dover  and  Lake  Huron 856 

Port  Huron  and  Northwestern 575 

Portland  and  Ogdensburg 9 

Portland  and  Rochester 10 

Portland,  Saco  and  Portsmouth 11 

Port  Jervis  and  Monticello 158 

Port  Royal  and  Augusta 390 

Portsmouth  and  Dover 22 

Portsmouth,  Great  Falls  &  Con  way.  22 

Potomac 360 

Potomac,  Fredericksburg&  Piedmont  361 

Poughkeepsie,  Hartford  &  Boston. . .  159 

Prairie  du  Chien  and  McGregor 680 

Pratt  Coal  and  Coke 428 

Prince  Edward  County 857 

Prince  Edward  Island 857 

Profile  and  Franconia  Notch  . .  29 
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Prospect  Park  and  Coney  Island... 

Providence  and  Springfield 

Providence,  Warren  and  Bristol. . . 

Providence  and  Worcester 

Public  Debt  of  the  United  States. . 

Pueblo  and  Arkansas  Valley 

Pullman's  Palace  Car  Co 


PAGE 
873 

83 

84 

74 

876 

732 

824 


Quebec  Central 

Quebec  and  Lake  St.  John , 

Queb.,  Montreal, Ottawa&Occidental. 

Queen  Anne  and  Kent 

.jQuincy,  Alton  and  St.  Louis 

Quincy,  Missouri  and  Pacific 


858 
858 
859 
344 
625 
609 


Railroads  merged  in  other  Cos 

Raleigh  and  Augusta  Air-Line 

Raleigh  and  Gaston 

Reading  City 

Reading  and  Columbia 

Rensselaer  and  Saratoga 

Republican  Valley  (B.  &M.R.,  Neb.) 

Rhiuebeck  and  Connecticut 

Rhode  Island,  Debt  of 

Rhode  Island  and  Massachusetts.  . . . 
Rhode  Island  &  Massachusetts  in  R.I. 

Rhode  Island,  Railroads  in 

Rich  Hill 

Richmond  and  Allegheny 

Richmond  and  Danville 

Richmond,  Frederick sb'g  &  Potomac. 
Richmond  and  Petersburg 


888 
377 
378 
875 
317 
159 
621 
161 
885 
70 
70 
79 
736 
361 
362 
365 
367 


Richmond,  York  River  &  Chesape'ke  368 

Ridge  Avenue  (Phila.) 875 

Rio  Grande 780 

Rio  Grande  and  El  Paso 733 

Rio  Grande,  Mexico  and  Pacific 733 

Roane  Iron  Co 457 

Rochester  and  Genesee  Valley 151 

Rochester  and  Lake  Ontario 162 

Rochester  and  Northern  Minnesota.  695 

Rochester  and  Pittsburgh 162 

Rochester  City  and  Brighton 873 

Rock  Island  and  Mercer  County.  . . .  661 

Rock  Island  and  Peoria . . . . 661 

Rockville 70 

Rock  Hill  and  Kingston 204 

Rocky  River 540 

Rogersville  and  Jefferson 458 

Rolling  Stock  Co.,  United  States. . .  823 

Rome 410 

Rome  and  Clinton 226 

Rome,  Watertown  &  Ogdensburg. . .  163 

Roswell 410 

Rumford  Falls  and  Buckfield 12 

Rutland. .  37 


Sacramento  and  Placerville 809 

Saginaw  and  Clare  County 558 

Saginaw  and  Mount  Pleasant 558 

Saginaw  Valley  and  St.  Louis 576 

St.  Clairsville 541 

St.  Croix  and  Penobscot 12 

St.  John  and  Maine 861 

St.  John's 418 

St.  John's  and  Indian  River 418 

St.  John's  and  Lake  Eustis 418 

St.  Johnsbury  and  Lake  Champlain.  38 

St.  Joseph  and  Western 724 

St.  Lawrence  and  Ottawa 860 

St.  Louis,  Alton  and  Terre  Haute. .  626 
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St.  Louis,  Arkansas  and  Texas 

St.  Louis  Bridge 

St.  Louis  Coal 

St.  Louis,  Hannibal  and  Keokuk. . . 
St.  Louis,  Iron  Mountain  &  Southern. 
St.  Louis,  Jacksonville  &  Chicago. . 
St.  Louis,  Keokuk  &  North  western . 
St.  Louis,  Ottumwa  &  Cedar  Rapids. 
St.  Louis,  Rock  Island  and  Chicago. 
St.  Louis,  Salem  and  Little  Rock. . . 

St.  Louis  and  San  Francisco 

St.  Louis  Tunnel 

St.  Louis,  Vandalia&  Terre  Haute. . 
St.  Louis,  Wichita  and  Western ... 

St.  Martin's  and  Upham 

St.  Paul  and  Duluth 

St.  Paul,  Minneapolis  &  Manitoba. . 

St.  Paul  and  Pacific 827, 

St.  Paul,  Still  water  &  Taylor's  Falls. 

Salem  (Street) 

Salem  (W.  J.) 

Salina  and  Southwestern 

Salisbury 

Sandersville  and  Tennille 

Sandy  River 

Sandusky,  Mansfield  &  Newark 

San  Francisco  and  North  Pacific. . . . 
San  Luis  Obispo  and  Santa  Maria. . 

San  Pablo  and  Tulare 

San  Rafael  and  San  Quentin 

Santa  Cruz 

Santa  Cruz  and  Felton 

Sarnia,  Chatham  and  Erie  (C.  S.) 

Savannah,  Florida  and  Western 

Savannah,  Griffin  &  North  Alabama. 

Savannah  and  Memphis 

Savannah,  Skiddaway  and  Seaboard. 

Schenectady  and  Duanesburg 

Schohaire  Valley 

Schuylkill  and  Lehigh 

Schuylkill  River  (Phila.) 

Schuylkill  Valley 

Scioto  Valley 

Seaboard  and  Roanoke 

Second  and  Third  Streets  (Phila.). . 

Second  Avenue 

Sedalia,  Warsaw  and  Southern 

Selma  and  Greensboro 


PAGE  PAGE 

760  ]  Selingsgrove  and  North  Branch. . .  .  318 

761  I  Selma,  Rome  and  Dalton 429 

667  Seventeenth  and  Nineteenth  Streets.  875 

751  Shamokin  Valley  and  Pottsville  ...  254 

752  Sharon 319 

619  Sharpsville 318 

755  Shelby 467 

714  Shelby  and  Rush 596 

626  Shenandoah  Valley 351 

755\Shenango  and  Alleghany 319 

756  Shepaug 105 

76  Ship  Island,  Ripley  and  Kentucky..  437 

665  Shore  Line 103 

760  Short  Creek  and  Joplin  736 

861  Silver   Lake  165 

690  Sioux  City  and  Pacific 714 

691  Sixth  Avenue 873 

828  Skaneateles 166 

684  Smithtown  and  Port  Jefferson 128 

874  Smyrna  and  Delaware  Bay. . . 328 

208  Solomon 725 

725  Somerset 13 

318  Somerset  and  Cambria 320 

410  Somerville 874 

13  Sonoma  Valley 798 

540  South  and  North  Alabama 429 

820  South  Bay 798 

798  South  Boston 874 

809  South  Branch  (N.  J.) 187 

808  South  Brooklyn  Central 873 

798  South  Carolina 391 

811  South  Carolina,  Debt  of 835 

833  South  Carolina,  Railroads  in.. .    .   t .  383 

411  South   Florida 419 

412  South  East  and  St.  Louis 475 

428  Southeastern  (Can. ) 862 

413  South  Manchester 106 

161  South  Mountain 320 

165  Southern  Central 166 

304  Southern  Hempstead  Branch 128 

875  Southern  Maryland 345 

304  Southern  Pacific 812 

542  Southern  Pacific  of  Arizona 815 

369  Southern  Vermont 172 

875  Southern  Pennsylvannia 222 

873  South  Ferry 873 

762  Southfield  Branch 167 

428  i  South  Pacific  Coast. .  811 
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PAGE 

Southside  (Pittsburgh.) 875 

Southwest  Pennsylvania 279 

Southwestern  (Ga.) 413 

Southwestern  (Ky.) 477 

Spartanburg  and  Asheville 393 

Spartanburg,  Union  and  Columbia. .  394 

Spencer 46 

Spring  Brook 321 

Springfield . .  874 

Springfield,  Effinghara  and  S'the'rn .  662 

Springfield  and  New  London 87 

Springfield  and  Northeastern 46 

Springfield  and  Northwestern 668 

Springfield  and  Western  Missouri. .  736 

Spring  Hill  and  Parrsboro 862 

Springville  and  Sardinia 167 

Spuyten  Duyvil  and  Port  Morris  . . .  140 

Stansfcead,  Shefford  and  Chambly  . .  860 

State  Debts 877 

State  Line  and  Sullivan 321 

Staten  Island 168 

Staten  Island  Shore 873 

Sterling  Mountain. 168 

Stewart 128 

Still  water  and  St.  Paul 691 

Stockbridge  and  Pittsfield 92 

Stockton  and  Copperopolis. 806 

Stoneham 874 

Stony  Brook 26 

Strasburg  and  Harrisonburg 339 

Stratford  and  Huron  857 

Stroudsburg 875 

Sullivan  County 40 

Summit  Branch 321 

Summit  County 793 

Sunbury,  Hazelton  and  Wilkesbarre  279 

Sunbury  and  Lewistown 279 

Suncook  Valley 21 

Suspension  Bridge  and  Erie  Junct'n  152 

Sussex 197 

Swedesboro' 208 

Sycamore,  Cortland  and  Chicago . . .  66,8 

Syracuse  and  Geddes 873 

Syracuse  and  Onondaga 873 

Syracuse,  Binghamton  &  New  York.  169 

Syracuse,  Chenango  and  New  York.  169 

Syracuse,  Geneva  and  Corning 170 

Syracuse  Junction. .  134 


Tarkio  Valley 743 

Taunton  (Street) 874 

Tennessee  (and  Coal  Co.) 458 

Tennessee  and  Pacific 456 

Tennessee,  Debt  of 886 

Tennessee,  Railroads  in 445 

Tennessee  and  Sequetche  Valley. . .  871 

Terre  Haute  and  Indianapolis 601 

Terre  Haute  and  Logansport 602 

Texas  Central 776 

Texas,  Debt  of 886 

Texas  Mexican 781 

Texas  and  New  Orleans  (of  1874). . .  782 

Texas  and  Pacific 782 

Texas,  Railroads  in 768 

Texas  and  St.  Louis 785 

Texas  Western 786 

Third  Avenue 873 

Thirteenth  and  Fifteenth  Sts.(Phila.)  875 

Tioga 322 

Toledo,  Ann  Harbor  &  Grand  Trunk.  577 

Toledo,  Canada  Southern  &  Detroit.  577 

Toledo,  Delphos  and  Burlington  . . .  ,543 

Toledo  and  Northwestern 715 

Toledo  and  South  Haven 578 

Tonowanda  Valley 171 

Toronto,  Grey  and  Bruce 864 

Toronto  and  Nipissing 863 

Tramways  in  Massachusetts 874 

Tramways  in  New  York 872 

Tramways  in  Pennsylvania 875 

Traverse  City 563 

Tresckow 242 

Troy  and  Albia 873 

Troy  and  Bennington 172 

Troy  and  Boston 171 

Troy  and  Greenbush 140 

Troy  and  Greenfield 77, 172 

Troy  and  Lansingburgh 873 

Troy  Union 173 

Tuckerton 198 

Tunnel  of  St.  Louis 762 

Tuskegee 431 

Twenty-third 873 

Tyrone  and  Clearfield 279 
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Ulster  and  Delaware 173 

Union  (Boston ) 874 

Union  (Canton  Co.) 345 

Union  (Erie) 152 

Union  Freight 874 

Union  Pacific 716 

Union  Pacific,  Central  Branch 722 

Union  (Philadelphia) 875 

United  Companies  of  New  Jersey. .  198 

United  States,  Public  Debt  of 876 

United  States  Rolling  Stock  Co 823 

Upson  County 403 

Utah  Central 725,  794 

Utah  and  Northern 718 

Utah  and  Pleasant  Valley 794 

Utah,  Railroads  in 793 

Utah  Southern 794 

Utah  Southern  Extension 794 

Utica  and  Black  River 174 

Utica,  Chenango  &  Susquehanna  Val  176 

Utica,  Clinton  and  Binghamton.  ..177,  873 

Uti  a,  Ithaca  and  Elmira 177 

Utica  and  Mohawk  .  873 


Vaca  Valley  and  Clear  Lake 876 

Van  Brunt  St.  and  Erie  Basin 873 

Valley  (D.  L.  and  W.) 178 

Valley  (Ohio) 543 

Valley  (Virginia) 369 

Vermont  and  Canada 39 

Vermont  and  Massachusetts 65 

Vermont,  Debt  of 8 

Vermont,  Railroads  in 30 

Vermont  Valley 40 

Vicksburg  and  Brunswick 431 

Vicksburg  and  Meridian 437 

Vicksburg  and  Nashville  438 

Vicksburg,  Shreveport  and  Pacific. .  443 


Victoria 

Vidalia  and  Western.. 
Vincentown  Branch. . . 

Vineland 

Virginia,  Debt  of 

Virginia,  Midland 

Virginia,  Railroads  in. 
Virginia  and  Truckee. 
Visalia. . , 
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205 
187 
886 
371 
352 
797 
798 


W 


Wabash,  Chester  and  Western 669 

Wabash,  St.  Louis  and  Pacific 603 

Walkill  Valley 179 

Waltham  and  Newton 874 

Walton 407 

Ware  River 47 

Warren 205 

Warwick 83 

Warwick  Valley 179 

Wasatch  and  Jordan  Valley 795 

Washington  and  Hope 768 

Washington  Branch  (B.  &  O.) 338 

Washington  County 346 

Washington  City  and  Point  Lookout.  338 

Washington  and  Hope 768 

Washington  St.  and  State  Asylum.  873 

Washington  and  Ohio 370 

Washington  Territory,  Railroads  in.  821 

Waterloo  and  Magog 864 

Watertown  and  Waterbury 94 

Waverliet  Turnpike 873 

Waxahachie  Tap 787 

Waynesburg  and  Washington 323 

Welland 865 

West  Amesbury  Branch 53 

West  Chester  and  Philadelphia 323 

West  End  (N.  G.) 763 

West  Feliciana.. 444 

West  Jersey 205 

West  Jersey  and  Atlantic 208 

West  Philadelphia 875 
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West  Stockbridge 93 

West  Virginia,  Debt  of 887 

West  Virginia,  Railroads  in 349 

Western  of  Alabama 431  ! 

Western  and  Atlantic 414  i 

Western  Counties 865 

Western  Maryland 346 

Western  of  Minnesota 689  | 

Western  North  Carolina 379  j 

Western  Oregon 820  | 

Western  Pennsylvania 279 

Western  Union  Telegraph 825 

Wheeling  and  Lake  Erie 544 

Wheeling,  Pittsburg  and  Baltimore.  324 

Whitby,  Port  Perry  and  Lindsay ...  866 

Whitfield  and  Jefferson 30 

White  Water 611 

Whitney ville  and  Machiasport 14 

Wichita  and  Southwestern 733 

Wicomico  and  Pocomoke 348 

Wilkesbarre  and  Kingston 875 

Williamsport 875 

Williamstown 209 

Wilmington,  Columbia  &  Augusta.  379 


PAGE 

Wilmington  and  Northern 324 

Wilmington  and  Weldon 381 

Wilton 26 

Winchester  and  Alabama 456 

Winchester  and  Potomac 339 

Winchester  and  Strasburg 339 

Windsor  and  Annapolis 886 

Windsor  Branch 867 

Winnisimmet 874 

Winona,  Mankota  and  New  Ulm. . .  695 

Winona  and  St.  Peter 693 

Wisconsin  and  Minnesota 683 

Wisconsin  Central 680 

Wisconsin,  Debt  of 887 

Wisconsin,  Railroads  of 670 

Wolfeboro'  (Eastern) 23 

Wood  River 84 

Woodstock 41 

Worcester  (Md.) 348 

Worcester  (Tramway) 874 

Worcester  and  Nashua 77 

Worcester  and  Shrewsbury 42 

Worcester  and  Somerset 349 

Wyoming,  Railroads  in 795 


(For  list  of  former  names  of  companies  whose  titles  have  been 
changed  or  whose  lines  have  been  acquired  by  other  companies,  see  Ap- 
pendix, page  888.) 
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ESTABLISHED    1853. 


^INCORPORATED  1873.4 


Bass  Foundry  and  Machine  Works, 


MANUFACTURERS    OF 


For  Standard  and  Narrow  Gauge  Railroads, 

. 


RAILROAD  CASTINGS, 

Steam  Engines,  Boilers, 

MILL    AND    HEAVY    MACHINERY, 

Fort  Wayne,  Ind, 


J.  H.  BASS,  Pres't. 


J.  I.  WHITE,  Sec'y. 
R.  J.  FISHER.  Treas. 


57 


JOHN  H,  BASS,  President,  Fort  Wayne,  Ind,     J,  M,  DUTRO,  Vice  President    T,  C,  DUTRQ,  Sec'y  and  Manager. 

ST.  LOUIS  GAR  WHEEL  COMPANY. 


Car  and  Engine  Wheels,  Railroad  Castings,  Sand 
and  Chilled  Rolls  for  Rolling  Mills,  etc.,  etc. 

OFFICE    AND    WORKS, 

Corner  16th  Street  and  Pacific  Railroad,  St.  Louis,  Mo. 
Address,  T.  C.  DUTRO,  Secretary  and  Manager. 


MANUFACTURER   OF 


Car,  Engine,  Tender,  Truck,  &  Driving  Wheels, 

Cylinders,  Railroad  and  General  Castings, 


Office,   97  Dearborn  Street, 

Works,  near  C.t  R.  I.  &  JP.  JR.  K.  Shops. 


CHICAGO,  ILL. 
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"THE  DEANE 

STEAM   PUMPS   FOR  EVERY  SERVICE. 

Patterns  Especially  Adapted  for 

RAILWAY  WATER  STATIONS. 

The  Most  Compact  and  Efficient  Combina- 
tion in  the  Market. 

SEND  FOR  CATALOGUE  AND  FRICE 
LIST  TO 

THE  DEANE  STEAM  PUMP  CO., 
Holyokc,  Mass. 


92  &,  «.)  I  Liberty  Street, 
NEW  YORK. 


7  Oliver  Street. 
BOSTON. 


NEW  PUISOMETER 

Will  save  over  Fifty  per  cent,  in  Fuel,  with   greater 
duty  than  any  other  Steam   Pump  in  the  market; 
also,     more     Simple,      Durable     and     Compact. 
Specially  adapted  to  Mining,  Railroads,  Steam- 
boats, Paper  Mills,  Chemical  and  Cas  Works, 
Tanneries,  Breweries,  Sugar  Refineries  and 
other  Manufactures.  For  Draining  Quarries, 
Cellars,    Plantations,    and    various    other 
purposes. 

For  CONTRACTOBS'  USE  IT  HAS  NO  EQUAL. 

Send  for  book  giving  full  description,  reduced  prices,  and 
many  letters  of  commendation  from  leading  manufacturers  and 
others  throughout  the  country  who  are  using  them. 

THE  BEST  TANK  PUMP, 

Or  for  pumping  directly  into  the  Tender  with  steam  taken  from  the  Locomotive, 

SOUTH  FLOBIDA  RAILHOAD  Co.,  Sanford,  Fla.,  March  17, 1881. 

PULBCMETEH  STEAM  PUMP  Co. :— It  affords  me  pleasure  to  state  that  the  New  Pulsometer,  No.  3,  recently 
purchased  from  you,  has  given  entire  satisfaction.  It  works  well,  and  for  economy  and  durability,  in  my  judgment. 
It  has  no  equal.  I  most  willingly  recommend  it  to  the  public.  Yours  very  truly. 

B.  R.  SWOOPE,  Superintendent  and  Manager. 
IT    NEEDS    ONLY    A    TRIAL    TO    BE    FULLY    APPRECIATED. 

PULSOMETER  STEAM  PUMP  CO.,  83  JOHN  STREET,  NEW  YORK. 
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Jacobus,  E.  Y. ,  New  York,  N.  Y Front    8 

Mercer  Rubber  Co.,  Trenton,  N.  J Front  17 

Middleton,  N.  &  A.,  Philadelphia,  Pa 22 

Nat.  Car  Spring  Co.,  New  York,  N.  Y...Fr't  14 
N  Y.  B't  &  Pac.Co.,  N.York,  N.  Y. . . .  Op.p.l  Ft. 
Pickering,  Chas.  W.  &  Co.,  Phila.,  Pa 54 

CAB  STAKES. 

Houdlette,  Fred.  A.  &  Co.,  Boston,  Mass 106 

JAB  STEPS. 

Rubber  Step  Manuf.  Co.,  Boston,  Mass 84 

JAR  STOVES. 

Winslow,  A.  P.,  Cleveland,  0 33 


)AR  TRIMMINGS. 

Newman,  A.  G. ,  New  York,  N.  Y 135 

Post  &  Co.,  Cincinnati,  O 120 

Tillotson,  L.  G.  &  Co.,  New  York,  N.  Y. . .    43 

CAR  UPHOLSTERY. 

Cary  &  Moen,  New  York,  N.  Y Front    2 

Stewart,  A.  T.  &  Co.,  New  York,  N.  Y 127 

Tillotson,  L.  G.  &  Co.,  New  York,  N.  Y 43 

CAR  WHEEL  BORING  MACHINE. 

Lobdell  Car  Wheel  Co.,  WilnVgton,  Del.  96  &  97 

Niles  Tool  Works,  Hamilton,  O Front  87 

Sellers, Wm.  &  Co.,  Philadelphia,  Pa.. Front  38 

CAR  WHEELS. 

Allston  Car  Wheel  Co.,  Alston,  Mass 106 

Barney  &  Smith  Manuf 'g  Co.,  Dayton,  O. . .  14 
Barnum,  Richardson  Co., The,  Lime  Rock,  Ct.140 
Bass  Foundry  &  M.  W'ks,  Ft.  W.,  Ind. .  Front  56 

Bass  J.  H. ,  Chicago,  111  Front  57 

Bowler  &  Co., Cleveland,  0 120 

Cayuta  Wheel  and  Foundry  Co.,Waverly,N.Y  6 
Cleveland  Bridge  &  Car  W'ks,  Cleveland,  O. .  18 

Davenport,  Fairbairn  &  Co.,  Erie,  Pa 114 

Detroit  Car  Wheel  Co.,  Detroit,  Mich 37 

Dickson  Manufacturing  Co.,  Scranton,  Pa.. .  85 

Ensign  Manuf 'g  Co.,  Huntmgton,  W.  Va 141 

Fiske,  Delafield  &  Chipman,Agents,N.Y.Cityl33 

Fulton  Foundry,  Cleveland,  O 65 

Griffin  Car  Wheel  Co.,  Detroit.  Mich  56 

Harlan&  HollingsworthCo.,Wilmington,Del.  44 
Harrisburg  Car  Manuf 'g  Co.,  Harrisburg,  Pa. .  13 

Haskell  &  Barker  Car  Co.,  Chicago,  111 103 

Heartt,  Jonas  S.&  Co.,  Troy,  N.Y 39 

Houdlette,  Fred.  A.  &  Co.,Agt.,  Bost.,Ma88l06-7 
Indianapolis  Car  &  Mant.  Co.,  Indianap.,  Ind.103 
Lehigh  Car  Wh'l  &  Axle  Wks.,Catasauqua,Pa  91 
Lobdell  Car  Wheel  Co.,Wilmington,  Del. 96  &  97 
Louisville  Car  Wheel  Co.,  Louisville,  Ky.  ...  52 

Maher&  Brayton,  Cleveland,  0 88 

Missouri  Car  &  Foundry  Co.,  St.  Louis,  Mo..  38 

Mowry  Car  Wheel  Works,  Cincinnati,  O 32 

Nashua  Iron  and  Steel  Co.,  Nashua,  N.  H. ..  87 

Peninsular  Car  Works,  Detroit,  Mich 78 

Prosser,  Thomas,  &  Son,  New  York 4 

Ramapo  Wheel  &  FoundryCo.,  Ramapo,N.Y.138 
Rhode  Island  Loco.  Works,  Providence,  R.I.  83 
Rochester  Car  WheelWorks,  Rochester,  N.  Y.  7 
St.  Louis  Car  Wheel  Co.,  St.  Louis.  Mo.Front  57 
Taylor  Iron  Works,  Highbridge,  N.  J.  .Front  1 


INDEX  TO  ADVERTISEMENTS. 


63 


PAGE 

Washburn  Car  Wheel  Co.,  Hartford,  Conn..  142 
Wason  Car  &  Foundry  Co.,  Chattanooga,Tenn  51 
Wason  Manufacturing  Co.,  Springfield,  Mass.121 
Whitney,  A.  &  Sons,  Philadelphia,  Pa <b 

CAST  STEEL. 

•        Chrome  Steel  Co. ,  Brooklyn,  N.  Y Front  78 

Hussey,  Howe&Co.,  Pitts'gh,  Pa  .  .Ins.  F't  Uov. 

Jacubus,  E.  Y.,  New  York,  N.  Y Front    8 

Jones,  B.  M.  &  Co.,  Boston,  Mass Front    7 

Lee,  James,  &  Co.,  New  York.  N.  Y 5 

Midvale  Steel  Works,  Philadelphia,  Pa.Fro.nt    6 

Prosser,  Thomas  &  Son,  New  York 4 

Standard  Steel  Works,  Phila.,  Pa Front    1 

Turton,  Thos.  &  Sons,  Boston,  Mass 119 

CASTING  BRUSHES. 

Flanders,  L.  B.,  Machine  W'ks,  Phila.,  Pa. . .  35 
PhcenixSteelWireBroom&BrW'ks  Chi.,I\\.Ft  11 

CEDAR  TANKS  FOB  WATER  STATIONS. 

Burkhardt's,  Geo.  J.  Sons,  Philadelphia,  Pa.  16 

CEMENT  FOR  BRIDGES,  ETC. 

Merchant,  S.  L.,  New  York,  N.  Y 144 

CHAINS. 

Union  Chain  Works,  Pittsburgh,  Pa 126 

CHAIN  LINKS. 

Bourne  &  Knowles  Manf.  Co.,  Cleveland,  O  .  3C 

CHARCOAL  BLOOMS  AND  BILLETS. 

Marvel,  William  D.,  New  York 6$ 

CHILLED  CAR  WHEEL  GRINDING  MACH. 

Chill.Car  W'l  Grind'g  Co.,  Carson,  Nev.  and  Box 
382  Chicago,  111 Front  18  &  30 

CHIMNIES,  "  HEAD  LIGHT  AND  CAR  LAMP." 

New  England  Glass  Works,  Boston,  Mass. . .  48 

CHROME  STEEL. 

Chrome  Steel  Co.,  Brooklyn,  N.  Y Front  78 

CIRCULAR  SAWS. 

Fay,  J.  A.  &  Co.,  Cincinnati,  O Front  15 

Forsaith,  S.  C.  &  Co.,  Manchester,  N.  H 130 

Place,  Geo. ,  Mach.  Ag'cy,  New  York,  N.  Y.F.  15 

CIRCULAR  SAW  TABLES. 

Pryibil,  P.,  New  York,  N.  Y 125 

CIVIL  ENGINEERS. 

Lowthorp,  F.  C.,  Trenton,  N.  J Front  21 

Kust  &  (Joolidge,  Chicago,  111. 151 

Smith,  C.  ShaJer,  St.  Louis,  Mo 136 

'  Wilkins,  Post  &  Co.,  New  York 24 

Wilson  Bros.  &  Co.,  Philadelphia,  Pa 52 

COACH  CANDLES. 

Merriam  &  Morgan  Paraffine  Co.,  Clev.,  O. . .  15 

COAL. 

Borden  &  Lovell,  New  York,  N.  Y Front  10 

Marvel,  William  D.,  New  York 62 

COAL  CRANES,  "  PORTABLE." 

Fulton  Foundry,  Cleveland,  0 65 

COAL  GAS  APPARATUS. 

Morris,  Tasker  &  Co.  (Lim.),  Phila.,  Pa 89 


COLORS. 
Devoe,  F.  W.  &  Co.,  New  York  . .  .3  &  Front  33 

Newton,  H.  G.,  New  York,  N.  Y 147 

Smith,  Edward  &  Co.,  New  York,  N.  Y  . . .  .117 

COMMERCIAL  CREDITS  FOR  IMPORTATIONS. 
Brown  Bros.  &  Co.,  New  York,  N.  Y.  .Front  23 

COMMISSION  MERCHANTS. 

Borden  &  Lovell,  New  York,  N.  Y. . . .  Front  10 

Child  &  Oliver,  New  York,  N.  Y 92 

Collins,  H.  E.  &  Co.,  Pittsburgh,  Pa 27 

Fiske,  Delafield  &  Chipman,  New  York,N.Y.133 
Kennedy,  J.  S.  &  Co.,  New  York,  N.  Y..FV  24 

Leman.B.B.,  New  York,  N.Y 149 

Levis,  Henry  &  Co.,  Philadelphia,  Pa..  Front    9 

Marvel,  William  D.,  New  York,  N.  Y 62 

Merchant,  S.  L.,  New  York,  N.  Y 144 

Perkins  &  Choate,  New  York,  N.  Y.  ..Front  26 
Strang,  Samuel  A.,  New  York,  N.  Y. .  .Front  31 

Whiton,  A.  S.,  New  York,  N.Y 25 

Wilson,  R.  T.  &  Co.,  New  York,  N.  Y  .Front 
Wood,  G.  R.,  New  York 

CONDUCTORS'  LANTERNS. 

Adams  &  Westlake  Manuf .  Co. ,  Chicago,  111. .    1 
Steam  Gauge  &  L.  Co.,  Rochester,  N.  Y 47 

CONDUCTORS'  PUNCHES. 

Post  &  Co.,  Cincinnati,  O. 120 

CONTINUOUS  DRAW  BARS. 

The  Continuous  Draw  Bar  Co.,  Phila.,  Pa     ..  58 

CONTRACTORS. 

Clarke  Bridge  Co.,  The,  Baltimore,  Md 77 

Clinton  Bridge  Co.,  Clinton,  la 86 

Del.  Bridge  Co.,  New  York,  N.  Y Front  19 

Hawkins,  R.  F.,  Springfield,  Mass 45 

Industrial  Works,  Bay'City,  Mich 6 

Reeve,  Thos.  R.,  Cleveland,  O 55 

Rust  &  Coolidge,  Chicago,  111 151 

Souther,  John  &  Co.,  Boston,  Mass 141 

Wilcox  &  Stock,  Toledo,  O 134 

CONTRACTORS'  SUPPLIES. 

Saxton  &  Pennell,  New  York,  N.  Y 136 

COOLING  COMPOUND  FOR  HOT  JOURNALS. 

Middleton,  Allen,  Philadelphia,  Pa ...  58 

COPYING  PRESSES. 

Fairbanks  &  Co.,  New  York,  N.  Y  . . .  .Front    5 
COPPER,  INGOT. 

Ansonia  Brass  &  Copper  Co.,  New  York.^i.    3 

Merchant  &  Co.,  Philadelphia,  Pa 59 

Post  &  Co.,  Cincinnati,  O 120 

Wallace  &  Sons,  New  York,  N.  Y 150 

COPPER,  SHEET. 

Ansonia  Brass  &  Copper  Co.,  NewYork.  .F.    3 

Merchant  &  Co. ,  Philadelphia,  .Pa 59 

Wallace  &  Sons,  New  York 150 

COPPER  SEAMLESS  TUBING. 

Ansonia  Brass  &  Copper  Co.,  New  York.  .f"t    3 

Merchant  &  Co.,  Philadelphia,  Pa 59 

Wallace  &  Sons,  New  York 150 

COPPER  RIVETS. 

Ansonia  Brass  &  Copper  Co.,  N.  Y  . ..Front    3 
Wallace  &  Sous,  New  York,  N.  Y 150 
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COPPER  WIRE. 

AnsoniaBrass  &  Cop'r  Co.,  New  York.  .Front    3 
Wallace  &  Sons,  New  York,  N.  Y 150 


CORDAGE. 

Wellington  Bros.  &  Co., Boston,  Mass. 


81 


CORRUGATED  IRON. 

Swift's  Iron  and  Steel  Works,  Cincinnati,  O.  73 


CORRUGATED  LENSES. 

New  England  Glass  Works,  Boston,  Mass. 

COTTON  WASTE. 
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Hagy,  J.  Milton,  Philadelphia,  Pa 42 

Sykes,  David,  Philadelphia,  Pa 123 

CRANK  PIN  JACKS. 

Dudgeon,  R.,  New  York,  N.  Y 129 

CRANK  PIN  MACHINES  (PORTABLE). 

L.  B.  Flanders  Machine  Works,  Phil.,  Pa ...  35 

CROSS  HEADS  FOR  LOCOMOTIVES. 

Chester  Steel  Castings  Co.,  Phila.,  Pa 84 

CROSSINGS,  R.  R. 

Chester  Steel  Castings  Co.,  Phila.,  Pa 84 

Clinton  Bridge  Co.,  Clinton,  la 86 

Elliott,  H.  &  H.  E.,  St.  Louis,  111 57 

Midvale  Steel  Works,  Phila.,  Pa Front    6 

Naylor  A  Co.,  New  York Front  13 

Novelty  Iron  Works,  Cleveland,  O 55 

Pennsylvania  Steel  Co.,  Philadelphia,  Pa  . .  23 
Union  Switch  &  Signal  Co.,  Pittsburgh, Pa..  131 

CULVERT  PIPE. 

Blackmer  &  Post,  St.  Louis,  Mo 108 

CUPOLA  BRICKS. 

Weber,  Adam,  New  York,  N.  Y.  137 

CYLINDER  OILS. 

American  Lubricating  Oil  Co.,  Cleveland,  O.  18 
Bunce,  A.  C.& Co.,  New  York,  N.  Y..  Front  28 
Eclipse  Lubricating  Oil  Co.,  Franklin,  Pa..  75 

Galena  Oil  Works,  Limited,  Franklin,  Pa 26 

Manhattan  Oil  Co.,  New  York,  N.  Y 136 

Signal  Oil  Works,  Franklin,  Pa 27 

Vacuum  Oil  Co.,  Rochester,  N.  Y 72 

DESKS. 

Hale  &  Kilbnrn  Manuf.  Co.,  Phila.,  Pa 149 

DERRICK  CARS. 

Industrial  Works,  Bay  City,  Mich 6 

Souther,  John  &  Co..  Boston,  Mass  141 

Wilcox  <fc  Stock,  Toledo,  O '. '. !  '.134 

DOOR  HANGERS. 

Newman,  A.  G.,  New  York,  N.  Y 135 

DRAW  BARS. 

Edge  Moor  Iron  Co.,  Edge  M'rWilm,  Del.  F.    6 

Safford,  J.  B.,  Buffalo,  N.  Y 98 

The  Continuous  Draw  Bar  Co.,  Phila.,  Pa. .  58 
Wilson,  Walker  &  Co.,  Pittsburgh,  Pa 13 


DRAW  HOOKS. 

Taylor  Iron  Works,  Highbridge,  N.  J  Front    1 

DRAWING  INSTRUMENTS. 

Gurley,  W.  &  L.  E.,  Troy,  N.  Y 72 

McAllister,  Wm.  G.,  Philadelphia,  Pa 85 

DREDGING  MACHINES. 

Industrial  Works,  Bay  City,  Mich 6 

Souther  &  Co.,  Boston,  Mass 141 

Wilcox  &  Stock,  Toledo,  O 134 

DRILL  STEEL  WIRE. 

Cary  &  Moen,  New  York,  N.  Y Front      2 

DRILLS. 

Forsaith,  S.  C.  &  Co.,  Manchester,  N.  H 130 

Niles  Tool  Works,  Hamilton,  O. .....  Front  87 

Place,  G.,  Mach.A°:ency,New  York,  N.Y.l^ni  15 

Putnam  Machine  Co.,  Fitchburgh,  Mass 73 

Sellers,  Wm.  &  Co.,  Philadelphia,  P&.. Front  38 

DRILLS  (PORTABLE). 

The  Stow  Flex.  Shaft  Co.  (Lim.),  Phila., Pa..  16 

DUMP  CARS. 

New  England  Car  Co. ,  Boston.  Mass 121 

U.  S.  Car  Co.,  Boston,  Mass 110 

EDGE  TOOLS. 

Peck,  A.  G.  &  Co.,  Cohoes,  N.  Y 15 

ELECTRICAL  INSTRUMENTS. 

The  Union  Switch  &  Signal  Co.,  Ptsbgh,  Pa.131 
Tillotson,  L.  G.  &  Co.,  New  York,  N.  Y. . . .  43 
Williams,  Chas.,  Jr.,  Boston,  Mass 91 

EJECTORS  OR  WATER  ELEVATORS. 

Nathan  &  Dreyfus,  New  York,  N.  Y 41 

ELECTRIC  SIGNALS. 

The  Union  Switch  &  Signal  Co.,  Ptsbgh,  Pa.131 

EMERY  WHEELS. 

Tanite  Co.,  The>  Stroudsburgh,  Pa 71 

ENCAUSTIC  FLOOR  TILES. 

Merchant,  S.  L.,  New  York,  N.  Y 144 

ENGINEERS  INSTRUMENTS. 

Gurley,  W.  &  L.  E.,  Troy,  N.  Y 72 

McAllister,  Wm.  Y.,  Philadelphia,  Pa 85  . 


ENGRAVER. 

Wright,  Chauncey,  New  York,  N.  Y 107 

ENVELOPES. 

Winslow,  W.  E.,  New  York,  N.  Y 137 

EXCAVATORS. 

Industrial  Works,  Bay  City,  Mich 6 

Souther,  John  &  Co.,  Boston,  Mass 141 

Wilcox  &  Stock,  Toledo,  0 134 

EYE  BARS. 

Edge  Moor  Iron  Co.,  Edge  Moor,  Del...  Front    G 
Keystone  Bridge  Co.,  Pittsburgh,  Pa  ..Front  12 
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FIDELITY    INSURANCE  AND  GUARANTEE 
BONDS. 

Fidelity  &  Casualty  Co.,  New  York... Front  27 
Guarantee  Co.  of  No.  A'ca,  Montreal,Can.  X"t  25 

FILES. 

Jacobus,  E.  Y.,  New  York,  N.  Y Front    8 

Western  File  Co.,  Beaver  Falls,  Pa 118 

FIRE  BRICK. 

Collins,  H.  E.  &  Co.,  Pittsburgh,  Pa 27 

Merchant,  S.  L.,  New  York,  N.  Y 130 

Weber,  Adam,  New  York,  N.  Y 137 

FIRE  CLAY. 

Merchant,  S.  L.,  New  York.  N.  Y 130 

Weber,  Adam,  New  York,  N.  Y 137 

FIRE  ENGINES. 

Forsaith,  S.  C.  &  Co.,  Manchester,  N.  H. . .  .130 
Man  cheater  Loco.  Works,  Manchester,  N.  H.  46 
Rumsey  &  Co.,  Seneca  Falls,  N.  Y 70 

FIRE  HYDRANTS. 

Ludlow  Valve  Co.,  Troy,  N.  Y Front  14 

FIRE  SAND. 

Weber,  Adam,  New  York,  N.  Y 137 

FLANGED  BOELER  HEADS. 

Phillips,  Nimick  &.Co.,  Pittsburgh,  Pa 93 

FLEXIBLE  SHAFTS. 

Stow  Flexible  Shaft.  Co.  (Lim.),  Phila.,  Pa..  16 

FLUE  BRUSHES. 

Flanders,  L.  B.,  Mach.  Works,  Phila.,  Pa. ..  35 
Ph'nix  St1!  Wire  Br'm  &  Br.  Wks.,Chi.,Ill^.  11 

FORGINGS,   R.    R. 

Baugh  Steam  Forge  Co.,  Detroit,  Mich 36 

Detroit  Steam  Forge,  Detroit,  Mich 77 

Edge  Moor  Iron  Co. ,  Edge  Moor,  Del . . .  Front  6 
HawkinssR.  F.,Iron  Works,Sprii>gneld,Mass.  45 

Hussey,  Howe  &  Co.,Pittsb'g,Pa Ins.  F.  Cov. 

Indianapolis Car&Mfg.  Co.,lndianpolis,Ind.  .103 

Jacobus,  E.  Y.,  New  York,  N.  Y Front    8 

Middletown  Car  Works,  Middletown  Pa.        Ill 

Midvale  Steel  Works,  Phila.,  Pa Front    6 

Nashua  Iron  and  Steel  Co.,  Nashua,  N.  H.. .  87 
New  Albany  Steam  Forge,  New  Albany,  Ind.  68 
New  York  Steam  Forge  Co.,  New  York,  N.  Y.  45 
PardeeCar&MachineWorks,Watsontown,Pa.  47 
Pennsylvania  Steel  Co.,  Philadelphia,  Pa. ...  23 

[/  Pittsburgh  Forge  &  Iron Co.,Pittsb'gh,Pa.^.  12 
Prosser,  Thomas  &  Son.  New  York,  N.  Y. . . .     4 

Schall,  Michael,  York,  Pa 130 

Standard  Steel  Works,  Phila.,  Pa Front    1 

Taylor  Iron  Works,  High  Bridge,  N.  J. Front  1 
Wilson,  Walker  &  Co.,  Pittsburgh,  Pa 13 

FROGS,  R.  R. 

Barney  &  Smith  Manuf.  Co.,  Dayton,  0 14 

Bowler  &  Co.,  Cleveland,  O 120 

Chester  Steel  Casting*  Co.,  Phila.,  Pa 84 

Clinton  Bridge  Co.,  Clinton,  Iowa 55 

Elliot,  H.  &  H  .  E.  St.  Louis,  111 57 

Fiske.  Delafield  &  Chipman,  New  York,  N.Y.133 
Hawkins.  R.  F.  Iron  Work-, Springfield,Mass.  45 
Lobdell  Car  Wheel  Co.,  Wilmington,  Del.  .96, 97 
Merrell  &  Co.,  F.  W.,  Chicago,  111 117 


PAGE 

Midvale  Steel  Works,  Phila.,  Pa Front    6 

Nay  lor  &  Co.,  New  York,  N.  Y Front  13 

Pennsylvania  Steel  Co.,  Phila.,  Pa 23 

Reeve,  Thos.  R. ,  Cleveland,  O  55 

The  Union  Iron  &  Steel  Co.,  Chicago,  111 60 

FROG  POINTS. 

Chester  Steel  Castings  Co.,  Phila.,  Pa 84 

GLASS. 

Cook,  Redding  &  Co.,  Boston,  Mass 125 

GLASS  RAILWAY  SUPPLIES. 

New  England  Glass  Works,  Boston,  Mass. . .  48 

GLASS  ROOFING. 

Rendle,  Arthur  E.,  New  York,  N.  Y.  ..Front  29 

GLUKODINE. 

Dittmar  Powder  Co.,  New  York,  N.  Y -51 


GOVERNMENT  SECURITIES. 

Anthony,  Poor  &  Oliphant,  New  York. 
Brown  Bros.  &  Co.,  New  York,  N.  Y. . 

Drexel  &  Co.,  Philadelphia,  Pa 

Jesup  Paton  &  Co.,  New  York,  N.  Y. . 

Kennedy,  J.  S.,  New  York,  N.Y 

Morton,  Bliss  &  Co.,  New  York,  N.  Y 
Seligman,  J.  &  W.  &  Co.,  New  York,N 
Strang,  Samuel  A.,  New  York,  N.  Y. . 
Wilson,  R.  T.  &  Co.,  New  York,  N.  Y 

GRINDING  MACHINERY. 


Front  22 
Front  23 
front  36 
Front  24 
.Front  24 
Front  26 
.Y.F't  36 
.Front  31 
Front  23 


ChilledCarWheelGr'ngCo.,Carson,Nev.^.  18,  30 
Tanite  Co.,  The,  Stroudsburg,  Pa 71 

HAND  GARS. 

Sheffield,  Geo.  S.  &  Co.,  Three  Rivers,  Mich.  77 

HARDWOOD  LUMBER. 

Albro  E.  D.  The  Co. ,  Cincinnati,  O Front  16 

Hagy,  J.,  Milton,  Philadelphia,  Pa 42 

.  Read,  Geo.  W.  &  Co.,  186- 200 Lewis  st.,  N.  Y.  54 

HARTSHORN'S  SHADE  ROLLERS. 

Hartshorn,  S.,  New  York,  N.  Y 148 

HEAD  LIGHTS. 

Adams  &  Westlake  Mfg.  Co.,  Chicago,  111. . .     1 

Steam  Gauge  &  Lant.  Co.,  Roch'r,  N.Y 47 

Post  &'Co.,  Cincinnati,  0 120 

Utica  Head  Light  Works,  Utica,  N.  Y.,  and 
Chicago,  111 28 

HEAD  LIGHT  BURNERS. 

Steam  Gauge  &  Lantern  Co.,  Rochester,  N.Y.  47 
Utica  Head  Light  Works,  Utica,  N.  Y.  and 
Chicago,  111 28 

HOISTING  ENGINES. 

Forsaith,  S.  C.  &  Co.,  Manchester,  N.  H. . .  .130 
Lidgerwood  Manufg.  Co. ,  New  York,  N.  Y. .  31 

HOMOGENEOUS  STEEL  TUBES. 

Morris,  Tasker  &  Co.  (Lim.),  Phila.,  Pa 89 

HOMOGENEOUS  BOILER  PLATE. 

Ayer's,  John  V.  Sons,  Chicago,  111 19 

Hussey,  Howe  &  Co.,P'bgh,  Pa. .  .Ins.Fr't  Cov. 
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Jacobus,  E.  Y.,  New  York,  N.  Y Front 

Lee,  James  &  Co  ,  New  York,  N.  Y 5 

Nashua  Iron  and  Steel  Co.,  Nashua,  N.  H. . .  87 

Naylor  &  Co.,  New  York,  N.  Y Front  13 

Phillips,  Nimick  &  Co.,  Pittsburgh,  Pa 93 

Warner,  A.  B.  &  Son,  New  York,  N.  Y Ill 

HOSE. 

Boston  Belting  Co.,  Boston,  Mass. . . .  Front  33 
For?<aith,  S.  C.  &  Co.,  Manchester,  N.  H. . .  .130 

Mercer  Rubbi-r  Co.,  Trenton,  N.  J Front  18 

N.  Y.  Belt'g  &  Pack'g  Co Op.  p.  1  Ft. 

HYDRAULIC  FORGINGS. 

Edge  Moor  Iron  Co.,  Edge  Moor,  Del .  .Front    6 

HYDRAULIC  GAUGES. 

Post  &  Co.,  Cincinnati,  O 120 

Shaw,  Thomas,  Philadelphia,  Pa 70 


HYDRAULIC  JACKS. 

Dudgeon,  Richard,  New  York,  N.  Y 129 

Joyce,  Cridland  &  Co.,  Dayton,0 48 

Justice,  P.  S.,  &  Co.,  Philadelphia,  Pa 82 

Lyon,  E.,  &  Co.,  New  York,  N.  Y 108 

McCoy  &  Sanders,  New  York,  N.  Y.  105 

Post  &  Co.,  Cincinnati,  Ohio 120 

HYDRAULIC  MACHINES. 

Smith,  Vaile  &  Co.,  Dayton,  O  17 

HYDRAULIC  PRESSES. 


Dudgeon,  Richard,  New  York,  N.  Y. 
Lyon,  E.  H.,  New  York,  N.  Y 


.MS 


HYDRAULIC  PUNCHES. 

Dudgeon,  Richard,  New  York,  N.  Y 129 

HYDROSTATIC  WHEEL  PRESS. 

Lobdell  Car  Wheel  Co.,  Wilm'gton,  Del. .  96,  97 

INJECTORS. 

Hancock  Inspirator  Co.,  Boston.  Mass.  Front  88 

Nathan  &  Dreyfus,  New  York,  N.  Y 41 

National  Tube  Works  Co.,  Boston,  Mass.  F't  20 
Prosser,  Thomas  &  Son,  New  York,  N.  Y  4 
Sellers,  Wm.  &  Co.,  Philadelphia,  Pa... Front  38 

INSURANCE  COMPANIES. 

Fidelity  &  Casualty  Co.,  New  York,  N.Y  F't  27 
Guarantee  Co.  of  N.Amer.,  Montreal,  Can.^Y  25 
Royal  Insurance  Co.,  New  York,  N.  Y. .  150 
Satterlee,  Bostwick  &  Martin,  N.  Y..  Front  27 
Travelers1  Insur.  Co. ,  Hartford,  Conn  .  Front  9 

INSPIRATORS. 

Hancock  Inspiratoi  Co.,  Boston,  Mass..Fron£  88 
IRON,  BAR. 

Ayer's,  John  V.  Sons,  Chicago,  111.  19 

Allentown  Rolling  Mill  Co.,  Phila.  Pa  "69 
Cambria  Iron  Works,  Philadelphia,  Pa' ' '  63 
Collins,  H.  E.  &  Co..  Pittsburgh.  Pa. 
Elba  Iron  and  Bolt  Co.,  Pittsburgh  Pa  "  42 
Ewald  Iron  Co.  (charcoal),  St.  Louis,  Mo"  *105 
Houdlette,  Fred.  A.  &  Co..  Boston,  Mass"  'l06 
Jones,  B.  M.  &  Co..  Boston.  Mass  .  ..  Front  7 
Kimbark,  S.  D.,  Chicago,  111 ...  73 

Levis,  Henry  &  Co.,  Philadelphia,  Pa.  'Front  9 
Nashua  Iron  &  Steel  Co.,  Nashua,  N.  H  87 

North  Chicago  Rolling  Mill  Co.,  Chicago  ill   21 


Passaic  Rolling  Mill  Co.,  Paterson,  N.  J 7 

Phillips,  Nimick  &  Co.,  Pittsburgh,  Pa 93 

Phoenix  Iron  Co.,  Philadelphia,  Pa 10 

Pittsburgh  Forge  &  Iron  Co.,  Pitt8b.,Pa.JFV  12 
Sprinsffield  Iron  Co..  Springfield,  111.  ..Front  21 
Swift's  Iron  &  Steel  Works,  Cincinnati,  O..  73 

Wilson,  Walker  &  Co.,  Pittsburgh,  Pa 13 

Winch,  Corydon,  Philadelphia,  Pa 32 

IRON  CLAD  PAINT. 

Iron  Clad  Paint  Co. ,  Cleveland,  O 64 

IRON,  GALVANIZED. 

Merchant  &  Co.,  Philadelphia,  Pa 59 

IRON  MERCHANTS. 

Ayer's,  John  V.  Sons,  Chicago,  111 19 

Collins,  H.  E.  &  Co.,  Pittsburgh.  Pa 27 

Ewing,  Mitchell  &  Co.,  Pittsburgh,  Pa 80 

Houdiette,  Fred.  A.  &  Co.,  Boston,  Mass...  106 

Jacobus,  E.  Y.,  New  York,  N.  Y Front    8 

Kimbark,  S.  D.,  Chicago,  111 72 

Lang,  W.  Bailey,  New  York,  N.  Y  . . .  .Front    8 

Marvel,  Wm.  D.,  New  York,  N.  Y 62 

Warner,  A.  B.  &  Sou,  New  York,  N.  Y Ill 

IRON  ORE. 

Barnnm,  Rich'dson  Co.,  Lime  Rock,  Ct 140 

Marvel,  Wm.  D.,  New  York,  N.  Y 62 

IRON  ROOFING. 

Northrop,  A.  &  Co.,  Pittsburgh,  Pa 81 

IRON,  PIG. 

Allentown  Rolling  Mill  Co.,  Allentown,  Pa. .  69 

Barnum,  Rich'dson  Co.,  Lime  Rock,  Ct 140 

Child  &  Oliver,  Agents,  New  York,  N.  Y  ...  92 
Collins,  H.  E.  &  Co.,  Agents,  Pittsburgh,  Pa.  27 
Detroit  Iron  Furnace  Co.,  Detroit,  Mich.  ...  36 
Lee,  James  &  Co.,  Agents,  New  York,  N.  Y.  5 

Leman,  B.  B.,  Agent,  New  York,  N.  Y 143 

Marvel,  W.  D.,  New  York,  N.  Y 62 

Naylor  &  Co.,  Agents,New  York,  N. T. Front  13 
North  Chicago  Rolling  Mill  Co.,  Chic.,  Ill ...  21 

Roane  Iron  Co.,  Chattanooga,  Tenn . .     56 

The  Union  Iron  and  Steel  Co.,  Chicago,  111 . .   60 

IRON,  SHEET. 

American  Fencing  Co . ,  New  York,  N.  Y. .  Ft    2 

Ayer's,  John  V.  Sons.  Chicago,  111 19 

Ewald  Iron  Co.  (Charcoal),  St.  Louis,  Mo 105 

Merchant  &  Co.,  Philadelphia.  Pa 59 

Phillips,  Nimick  &  Co.,  Pittsburgh,  Pa 93 

Warner,  A.  B.  &  Son,  New  York,  N.  Y Ill 

IRON  SIDING. 

Northrop,  A.  &  Co.,  Pittsburgh,  Pa 81 

IRON  WATER  PIPE. 

Allison.  W.  C.  &  Co.,  Philadelphia,  Pa 9 

Crane  Bros.  Manuf.  Co..  Chicago,  111 92 

Leighton  B'dge  &  I.  W'ks  (Lim.),  Roch.,N.Y.  25 

Morris,  Tasker  &  Co.  (Lim.),  Phila.,  Pa 89 

National  Tube  Works  Co.,  Boston,  JAaas.F'lnt  20 

IRON  WIRE. 

Cary  &  Moen,  New  York. Front    2 

Hazard  Manuf.  Co.,  Wilkes-Barre,  Pa.Front  27 
The  Jno.A.  Roebling's  Sons  Co.,Trent'n,N.J.  62 
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JACKS. 

Dudgeon,  Richard,  New  York,  N.  Y 129 

Joyce,  Cridland  &  Co.,  Dayton,  0 48 

Justice.  Philip  S.  &  Co.,  Philadelphia,  Pa...  82 

Lyon  &  Co. ,  E. ,  New  York,  N.  Y 108 

McCoy  &  Sanders,  New  York,  N.  Y 105 

JAPANS. 

Devoe,F.  W.  &  Co.,  New  York,  N.  Y.  3  &  Ft  33 
Reed,  Charles  C.  &  Co.,  New  York,  N.  Y....  79 

Smith,  Edward  &  Co.,  New  York,  N.  Y 117 

Valentine  &  Co.,  New  York,  N.  Y Front  77 

JAPANESE  VEBMILION. 

Newton,  H.  G.,  New  York,  N.  Y 147 

JOURNAL  BEARINGS. 

Hopkins,  D.  A..  New  York,  N.  Y. .  .Front  34, 35 
Meneely,  Geo.  R.  &  Co.,  West,  Troy,  N.  Y..  90 
Phosphor  Bronze  Smelting  Co.,  Phila.,  Pa. .  26 

KAOLIN. 

Weber,  Adam,  New  York,N.  Y 137 

LAMP  GLOBES,  "  PORCELAIN  AND  FLINT." 

New  England  Glass  Works,  Boston,  Mass. . .  48 

LAMPS,  R.  R. 

Adams  &  Westlake  Manuf.  Co.,  Chicago,  111.    1 

Post  &  Co.,  Cincinnati,  0 120 

Steam  Gauge  &  L.  Co.,  Rochester,  N.Y 47 

Utica  H'd  Light W'ks,Utica,N.Y 28 

Wallace  &  Sons,  New  York,  N.  Y.. 150 

LAMP  SHADES,  "PORCELAIN  AND  FLINT." 

New  England  Glass  Works,  Boston,  Mass. . .  48 

LANTERNS. 

Adams  &  Westlake  Mannf.  Co.,  Chicago,  111.    1 

Post  &  Co.,  Cincinnati,  O  120 

Steam  Gauge  &  L.  Co.,  Rochester,  N.  Y 47 

Utica  Head  Light  Works,  Utica,  N.  Y.  and 

Chicago,  111 28 

Wallace  &  Sons,  New  York,  N.Y 150 

LANTERN  GLOBES. 

New  England  Glass  Works,  Boston,  Mass... .  48 

LATHES. 

Forsaith,  S.  C.  &  Co.,  Manchester,  N.  H. . .  .130 

Gleason,  Wm.,  Rochester,  N.Y 35 

Niles  Tool  Works,  Hamilton,  O Front  87 

Sellers,  Wm.  &  Co.,  Philadelphia,  Pa... Front  38 

LEAD  (Sheet  and  Pipe). 

Merchant  &  Co.,  Philadelphia,  Pa 59 

Post  &  Co.,  Cincinnati,  O 120 

t 

LEAD-LINED  JOURNAL  BEARINGS 

Hopkins,  D.  A.,  New  York,  N.  Y. Front  .  .34,  35 
Meneely,  Geo.  R.  &  Co.,  West  Troy,  N.  Y..  90 

LEATHER  BELTINC. 

Forsaith,  S.  C.  &  Co.,  Manchester,  N.  H..  ..130 
Post  &  Co.,  Cincinnati,  O 120 

LETTER  FILES. 

Cameron,  Amberg  &  Co.,  New  York,  N.  Y.  .143 


PAGE 

LETTERS  OP  CREDIT. 

Brown  Bros.,  New  York,  N.  Y Front  23 

Drexel  &  Co.,  Philadelphia,  Pa Front  36 

Morton,  Bliss  &  Co.,  New  York,  N.  Y.. Front  26 
Seligman,J.&  W.  &  Co.,NewYork,N.Y.^Wii!  36 

LEVELLING  INSTRUMENTS. 

Gurley,  W.  &  L.  E. ,  Troy,  N.  Y 72 

LINEN  HOSE. 

Boston  Belting  Co. ,  Boston,  Mass Front    33 

N.Y.  Belt.  &  Pack.  Co.,  N.Y'k.N.Y.  Op.  p.  l.Ft. 

LINSEED  OIL. 

John  Jewett  &  Sons,  New  York,  N.  Y.  Front  77 

LOCKS. 

Post  &  Co.,  Cincinnati,  O 120 

Wallace  &  Sons,  New  York 150 

LOCK  NUTS. 

Atwood  Safety  Nut  Co.,  Springfield,  Mass. . .  144 
Bourne  &  Knowles,  Manuf  .Co.  Cleveland, 'O.  30 
Metcalf ,  Paul  &  Co.,  Pittsburgh,  Pa. 12 

LOCOMOTIVES. 

Baldwin  Loco.Works,  Philadelphia,  Ya.Front  37 

Brooks  Loco.  Works,  Dunkirk,  N.Y 128 

Danforth  Loco.  &  Mach.  Co.,  New  York,N.Y.  79 
Dickson  Manufacturing  Co.,  Scranton,  Pa...  85 

Grant  Locomotive  Works,  New  York 49 

Hinkley  Locomotive,  Co.,  Boston,  Mass 115 

Manchester  Loco.  Works,  Manchester,  N.  H.  46 
Pittsburgh  Loco.  &  Car  Works,  Pittsb'h,  Pa.  8 
Porter,  H.  K.  &  Co.,  Pittsburgh,  Pa.  (Light).  73 
Rhode  Island  Loco.  Works,  Providence,  R.  I.  83 
Rogers  Loco.  &  Mach.  Co.,  New  York,  N.  Y. .  29 
Schenectady  Loco.  Works,  Schenectady,N.  Y.  40 
Taunton  Loco.  Manuf.  Co.,  Taunton,  Mass. .  20 

LOCOMOTIVE  BALANCES. 

Post  &  Co.,  Cincinnati,  O 120 

Steam  Gauge  &  L.  Co.,  Rochester,  N.  Y 47 

LOCOMOTIVE  BANDS  (Brass). 

Ansonia  Brass  &  Cop.  Co.,  New  York,  Front  3 
Wallace  &  Sons,  New  York,  N.  Y 150 

LOCOMOTIVE  BLOCKS. 

Weber,  Adam,  New  York,  N.  Y 137 

LOCOMOTIVE    CYLINDER    BORING    MA- 
CHINES (Portable). 
L.  B.  Flanders  Machine  Works,  Phila.,  Pa.     35 

LOCOMOTIVE  DRIVER  BRAKE. 

Eames,  Vacuum  Brake  Co,  New  York,  N.  Y.  4 
Westingh'se  Air  Brake  Co.,  Pittsburgh. Front  32 

LOCOMOTIVE  FIRE  Box  SHEETS. 

Ansonia  Brass  &  Copper  Co.,  New  York.  Ft.    3 

Ewald  Iron  Co.,  St.  Louis,  Mo 105 

Naylor  &  Co.,  New  York,  N.  Y Front  13 

Phillips,  Nimick  &  Co.,  Pittsburgh,  Pa 93 

Wallace  &  Sons,  New  York,  N.  Y 150 

LOCOMOTIVE  FRAMES. 

Wilson,  Walker  &  Co.,  Pittsburgh,  Pa 13 

LOCOMOTIVE  HEAD  LIGHTS. 

Adams  &  Westlake  Manf.  Co.,  Chicago,  111. .    1 

Steam  Gauge  &  L.  Co.,  Roch.,  N.Y — 47 

Utica  H'd  Light  W'ks,  Utica,  N.Y.  &  Chi.,  111.  28 
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LOCOMOTIVE  JACKS. 

Duderon,  R.  &  Co.,  New  York 129 

McCoy  &  Sanders,  New  York,  N.  Y 105 

Post  &  Co.,  Cincinnati,  0 129 

LOCOMOTIYE   SNOW  AND  TRACK   BROOMS. 
Ph'nix  St'l  Wire  Br'm  &  Br.  W'ks,Chi.,H.^.  11 

LOCOMOTIVE  SPARK  CLOTH. 

Wallace  &  Sons,  New  York 150 

LOCOMOTIVE  SPRINGS. 

French,  A.&  Co.,Pittsburgh,  Pa Op.Fr't  Cov. 

LOCOMOTIVE  TIRES. 

Jacobus,  E.  Y. ,  New  York,  N.  Y Front    8 

Jones,  B.  M.  &  Co.,  Boston,  Mass Front    7 

Midvale  Steel  Works,  Philadelphia,  Pa. Front  6 
Nashua  Iron  &  Steel  Co.,  Nashua,  N.  H.  ...  87 

Naylor  &  Co.,  New  York,  N.  Y Front  13 

Prosser,  Thos.  &  Sons,  New  York,  N.  Y 4 

Standard  Steel  W'ks,  Philadelphia,  Pa.Front    1 

Low  MOOR  IRON. 

Lang,  W.  Bailey,  New  York,  N.  Y. . . .Front    8 

LUBRICATING  COMPOUND. 

Middleton,  Allen,  Philadelphia,  Pa 58 

LUBRICATING  OILS. 

American  Lubricating  Oil  Co.,  Cleveland,  O.  18 
Bunce,  A.  C.  &  Co.,  New  York,  N.  Y. Front  28 
Eclipse Lubricat'g Oil  Co.,  Lim., Franklin, Pa.  75 

Galena  Oil  Works,  Franklin,  Pa 26 

Manhattan  Oil  Co.,  New  York,  N.  Y 73 

Men-Jam  &  Morgan  Paraffine  Co.,  Clevel.,  O..  15 

Signal  Oil  Works,  Franklin,  Pa 27 

Vacuum  Oil  Co.,  Rochester,  N.  Y 72 

LUMBER. 

Albro  E.  D.,  The,  Co.,  Cincinnati,  O  ..Front  16 

Clarke,  E.  C.  &  Co.,  St.  Louis,  Mo 126 

Fiske,  Delafield  &  Chipman,  New  York,  N.  Y.133 
Read,  Geo.  W.  &Co.,  186-200  Lewis  st.,N.  Y.  54 
Vanderbilt  &  Hopkins,  New  York,  N.  Y. . .  .135 

MACHINERY,  R.  R. 

Bass  Foundry  &Mach.  Co., Ft.  Waynejnd.^.  56 

Fay,  J.  A.  &  Co.,  Cincinnati,  O Front  15 

Flanders,  L.  B.,  Machine  Works,  Phila.,  Pa.  35 
Forsaith,  S.  C.  &  Co.,  Manchester.  N.  H. . . .  .130 
Harlan  &  Hollingsworth  Co.,  Wil'gton,  Del..  44 
Niles  Tool  Works,  Hamilton.  O..  Front  87 
Place,  G.,Mach.  Agency,New  York,  N.Y.^Y^  15 

Post  &  Co.,  Cincinnati,  O 120 

Rogers  Loco.  &Mach.Works,NewYork,N.Y.  29 
Schenectady  Loco.Works,  Schenectady,  N.Y.  40 

Sellers,  Wm.  &  Co.,  Phila.,  Pa Front  38 

The  Long  &  Allstatter  Co.,  Hamilton,  O. . .  118 

MACHINISTS'  TOOLS. 

Forsaith,  S.  C.  &  Co.,  Manchester,  N.  H 120 

Glen  son,  Wm.,  Rochester,  N.Y 35 

Howard  Iron  Works,  Buffalo,  N.  Y 127 

Manning,  Maxwell  &  Moore,  New  York,  N.  Y.133 

Niles  Tool  Works,  Hamilron,  O Front  87 

Putnam  Machine  Co.,  Fitchburg,  Mass 73 

Seller*,  Wm.  &  Co.,  Philadelphia, Pa.. Front  38 
The  Long  &  Allstatter  Co.,  Hamilton.  O  ...  .118 
Woods,  S.  A.,  Machine  Co.,  Boston,  Mass... 127 

MAGAZINES,  JOURNALS,  ETC. 

Banker's  Almanac  &  Mag.,  New  York,  N.  Y     94 

Banker's  Directory,  Chicago,  111 100 

National  Car  Builder,  New  York,  N.  Y. . .      146 
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MAHOGANY,  ETC. 

Albro  E.  D.,  The,  Co.,  Cincinnati,  O... Front  16 
Read,  G.  W.  &  Co.,  186-200 Lewis  St.,  N.  Y.  54 

MALLETS  (LIGNUM  VIT^E  &  APPLEWOOD). 

Penfleld  Block  Co.,  Lockport,  N.  Y 53 

MATCHLESS  VALVE  AND  CYLINDER  OILS. 

Eclipse  Lubricating  Oil  Co.,  Franklin,  Pa. . .  75 

METAL  SPINNINGS. 

Post  &  Co.,  Cincinnati,  0 120 

METALLIC  PAINT. 

Iron  Clad  Paint  Co.,  Cleveland,  0 64 

METALLIC  STEAM  PACKING. 

Ansonia  Brass  &  Cop.  Co.,  New  York,  Front  3 
U.  S.  Metallic  Packing  C.,  New  York.  N.  Y. .  109 

MILLING  MACHINES. 

Cox  &  Prentiss,  Cleveland,  O 31 

MINERAL  LAMP  OIL  (300°  Fire  Test). 
Merriam  &  Morgan  Paraffine  Co.,  Cleve.,  O. .  15 

MINING  MACHINERY. 

Dickeon  Manufacturing  Co.,  Scranton,  Pa. . .  85 
Forsaith,  S.  C.  &  Co.,  Manchester,  N.  H. . .  .120 
Ingersoll  Rock  Drill  Co.,  New  York,  N.  Y..148 
Lidgerwood  Manufg.  Ca.,  New  York.  N.  Y. .  31 
Rand  Drill  Co.,  New  York,  N.  Y  ..." 147 

MUFFLERS. 

Shaw,  Thos.,  Philadelphia,  Pa 70 

MUSHET'S  SPECIAL  STEEL. 

Jones,  B.  M.  &  Co.,  Boston,  Mass Front    7 

NAILS. 

Albany  &  RensselaerT.  &  S.  Co.,  Troy,  N.  Y.122 
Borden  &  Lovell,  New  York,  N.  Y. . ..Front  10 
Kimbark,  S.  D.,  Chicago,  111 72 

NAILS,  COPPER. 

Wallace  &  Sons,  New  York,  N.  Y 150 

NOISE  QUIETING  NOZZLES. 

Shaw  &  Co.,  Philadelphia,  Pa 70 

NORWAY  IRON. 

Naylor  &  Co.,  New  York,  N.  Y Front  13 

NUTS. 

Allison,  W.  C.  &  Co.,  Philadelphia,  Pa 9 

Atwood  Safety  Nut  Co.,  Springfield,  Mass. . .  144 
Bourne  &  Knowles  Mar.f.  Co.,  Cleveland,  O.  30 
Edge  Moor  Iron  Co. ,  Wilmington,  Del . .  F'nt  6 

Elba  Iron  &  Bolt  Co.,  Pittsburgh,  Pa 42 

Passaic  Rolling  Mill  Co.,  Patterson,  N.  J —  ri 
Springfield  Iron  Co.,  Springfield,  111. .  .Front  21 

NUT  LOCKS.' 

Atwood  Safety  Nut  Co.,  Springfield,  Mass.  .144 
Bourne  &  Knowles,  Manuf.  Co.,  Clevel'nd,  O.  30 
Metcalf,  Paul  &  Co.,  Pittsburgh,  Pa 12 

NUT  TAPPING  MACHINES. 

Forsaith,  S.  C.  &  Co.,  Manchester,  N.  H 130 

Howard  Iron  Works,  Buffalo 127 

Nat.  Bolt  &  Nut  Mach.  Co.,  Cleveland,  O. . .  99 
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OFFICE  FURNITUKE. 

Hale  &  Kilburn  Manuf.  Co.,  Phila.,  Pa 149 

OILS. 

American  Lubricating  Oil  Co.,  Cleveland,  O.  39 
Bunce,  A.  C.  &  Co.,  New  York,  N.  Y.  .Front  28 
Eclipse  Lubricating  Oil  Co.,  Franklin,  Pa...  75 

Galena  Oil  Works,  Franklin,  Pa 26 

Manhattan  Oil  Co.,  New  York,  N.  Y 136 

Merriam  &  Morgan  Paraffine  Co.,  Cleve.,  O..  15 

Signal  Oil  Works,  Franklin,  Pa. 27 

Vacuum  Oil  Co.,  Rochester,  N.  Y 72 

OIL  Box  COVERS. 

Vulcanized  Fibre  Co.,  Wilmington,  Del 28 

OILERS. 

Wallace  &  Sons,  New  York,  N.  Y. . .  -.150 

OLD  RAILS,  SCRAP,  &c. 

Child  &  Oliver,  New  York,  N.  Y 92 

Collins,  H.  E.  &  Co.,  Pittsburgh,  Pa 27 

Fiske,  Delafield  &  Chipman,  New  York,  N.  Y.133 

Leman,  B.  B.,  New  York 148 

Levis,  Henry  &  Co.,  Phila.,  Pa ..Front    9 

Naylor  &  Co.,  New  York.  N.  Y Front  13 

Odell,  C.  H.,  New  York,  N.  Y 126 

Perkins  &  Choate,  New  York,  N.  Y. .  .Front  26 

Whiton,  A.  S.,  New  York,  N.  Y 25 

Wood,  G.  R.,  New  York,  N.  Y 98 

OUTLET  VALVES,  SPOUTS  &  FIXTURES. 

U.  S.  Wind,  Engine  &  Pump  Co.,  Batavia,  111.  2Q 

PACKING. 

Mercer  Rubber  Co.,  Trenton,  N.  J Front  17 

N.  Y.  Belting  &  Pack'g  Co.,  N.  Y.  Opp.  1  Front 
U.  S.  Metallic  Packing  Co.,  New  York,  N.  Y.  109 
Wellington  Bros  &  Co.,  Boston,  Mass 81 

PAINTS. 

Devoe,  F.  W.  &  Co.,  New  York.  N.  Y.  3  &  Ft.  33 

Iron  Clad  Paint  Co.,  Cleveland,  O 64 

Newton,  H.  G.,  New  York.  N.  Y 147 

Smith,  Edward  &  Co  ,  New  York,  N.  Y 117 

PAINT  AND  VARNISH  BRUSHES. 

Devoe,  F.  W.  &  Co.,  New  York,  N.  Y.  3  &  Ft.  33 

PARAFFINS  OIL. 

Merriam  &  Morgan  Paraffine  Co.,Cleverd,  O.  15 

PATTERN  MAKERS'  LATHES. 

Pryibil,  P.,  New  York,  N.  Y 125 

PENS. 

McKinnon  Pen  Co.,  New  York,  N.  Y 135 

PERFECTION  VALVE  OIL. 

Signal  Oil  Works,  Franklin,  Pa 27 

PHOSPHOR  BRONZE. 

Phosphor  Bronze  Smelting  Co.,  Phila.,  Pa. .  26 

PICKS  (Steel). 

Metcalf,  Paul  &  Co.,  Pittsburgh,  Pa 12 


PILE  DRIVERS. 

Industrial  Works,  Bay  City,  Mich 6 

Shaw,  Thos.,  Philadelphia,  Pa 70 

Wilcox  &  Stock,  Toledo,  O .134 

PLANERS  (Iron). 

Flanders,  L.  B.,  Mach.  Works,  Phila.,  Pa...  35 

Forsaith,  S.  C.  &  Co.,  Manchester,  N.  H 130 

Gleason,  Win.,  Rochester,  N.  Y 35 

Niles  Tool  Works,  Hamilton,  O Front  87 

Putnam  Machine  Co.,  Fitchburg,  Mass 73 

Sellers,  Wm.  &  Co.,  Phila.,  Pa Front  38 

PLANERS  (Wood). 

Fay,  J.  A.  &  Co.,  Cincinnati,  O  Front  15 

Goodell  &  Waters,  Philadelphia,  Pa 102 

London,  Berry  &  Orton,  Philadelphia,  Pa..  .117 

Pryibil,  P.  New  York.  N.  Y . .  125 

Rogers,  C.  B.  &  Co.,  New  York,  N.  Y 75 

Rollstone  Machine  Co.,  Fitchburg.  Mass 57 

Woods,  S.  A.,  Machine  Co.,  Boston,  Mass. ,  .127 

"  POP  "  SAFETY  VALVES. 

The  Consolidated  Safety  Valve  Co.,  N.  Y. .  .133 

PORTABLE  DRILLS. 

Stow  Flexible  Shaft  Co.,  Lim.,  Phila.,  Pa..  16 

PORTABLE  STEAM  ENGINES. 

Forsaith,  S.  C.  &  Co.,  Manchester,  N.  H. .  . .  130 
PORTLAND  CEMENT. 

Merchant,  S.  L.,  New  York,  N.  Y 144 

POWER  HAMMERS. 

Forsaith,  S.  C.  &  Co.,  Manchester,  N.  H....130 
Justice,  P.  S.  &  Co.,  Philadelphia,  Pa...  ..  82 

Niles  Tool  Works,  Hamilton,  O Front  87 

Sellers,  W.  &  Co.,  Phila.,  Pa Front  3g 

The  Long  &  Allstatter  Co.,  Hamilton,  0 118 

PRINTERS. 

Rand,  Avery  &  Co.,  Boston.  Mass 101 

PULLEY  BLOCKS. 

McCoy  &  Sanders,  New  York,  N.  Y 105 

Penfield  Block  Co. ,  Lockport,  N.  Y 53 

PUMPS. 

Blake,  George  F.  Manuf.  Co.,  Boston,  Mass.  68 
Cope  &  Maxwell  Manuf.  Co.,  Hamilton,  O..  55 
Deane  Steam  Pump  Co.,  Holy oke,M ass. Front  58 

Forsaith,  S.  C.  &  Co.,  Manchester,  N.  H 130 

Knowles  Steam  Pump  W'ks,  NewYork,N.Y.  69 

McGowan,  John  H.  &  Co,  Cincinnati,  0 145 

Pulsometer  S'mP'p  Co., New  York,  N.Y.  Ft.  58 
Rumsey  &  Company,  "Seneca  Falls,  N.  Y. . .  70 

Smith,  Vaile  &  Co.,  Dayton,  O 17 

U.  S.  Wind  Engine  &  Pump  Co.,  Batavia,  111.  20 
Worthington,  H.  R.,  New  York Front  17 

QUIETING  CHAMBERS  (Becks). 

Justice,  P.  S.  &  Co.,  Philadelphia,  Pa 82 

RAIL  BENDERS. 

McCoy  &  Sanders,  New  York,  N.  Y 105 

RAIL  FASTENINGS. 

Allentown  Rolling  Mill  Co.,  Phila.,  Pa 69 

Collins,  H.  E.  &  Co.,  Pittsburgh,  Pa 27 

Elba  Iron  &  Bolt  Co.,  Pittsburgh,  Pa 42 

Fisher  Rail  Joint  Works,  Trenton,  N.  J 34 

Fiske.Delafield  &  Chipman,New  York,  N.  Y.133 
Houdlette,  Fred.  A.  &  Co.,  Boston,  Mass. . .  106-7 
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Kansas  Rolling  Mill,  Kansas  City,  Mo 61 

Leman,  B.  B.,  New  York,  N.  Y 149 

Levis  Henry  &  Co.,  Philadelphia,  Pa... Front  9 
North  Chicago  Rolling  Mill,  Chicago,  111. ...  21 

Phcenix  Iron  Co.,  Philadelphia,  Pa 10 

Sellers,  Morris  &  Co.,  Chicago,  111 88 

Springfield  Iron  Co.,  Springfield,  111...  .Front  21 
Sr.  Louis  Bolt  &  Iron  Co.,  St.  Louis,  Mo....  115 

Wilson,  Walker  &  Co.,  Pittsburgh,  Pa 13 

Winch,  Corydon,  Philadelphia,  Pa. 32 

Wood,  G.  R. ,  New  York,  N.  Y 98 

RAILS,  IRON. 

Albany  &  Rens?elaer  I.  &  S.  Co.,  Troy,  N.  Y..122 

Allentown  Rolling  Mill  Co.,  Phila.,  Pa 69 

Bailey,  J.  F.  &  Co.,  Agent,  Philadelphia,  Pa. 104 

Cambria  Iron  Works,  Philadelphia,  Pa 63 

Carnegie  Bros.  &Co.  Lim'd,  Pittsburgh,Pa..ll3 
Child  &  Oliver,  Agents,  New  York,  N.  Y... .  92 
Clark,  E.  C.  &  Co.,  Agents,  St.  Louis.  Mo. .  126 
Collins,  H.  E.  &  Co.,  Agents,  Pittsburgh,  Pa.  27 
Fiske,  Delafield  &  Chipman,Ags.,  New  York  133 
Glendower  Iron  Works,  Danville,  Pa . .  Front  9 
Houdlette,  Fred.  A.  &  Co.,  Boston,  Mass..  106-7 

Kansas  Rolling  Mill,  Kansas  City,  Mo 61 

Kennedy,  J.  S.  &  Co.,  Agt.,  New  York.Front  24 

Leman, 'B.  B.,  New  York,  N.  Y.,  Agent 149 

Levis.  Henry  &  Co.,  Agt.,  Phila.,  Pa. .  Front    9 

Marvel,  William  D.,  New  York.  Agents 62 

Montour  Iron  &  Steel  Wks.,  Danville,  Pa. .  .148 

Naylor  &  Co.,  Agents,  New  York Front  13 

North  Chicago  RollingMill  Co..  Chicago,  111.  21 
Perkins  &  Choate,  New  York,  'N.'Y.^g.Front  26 

Phoenix  Iron  Co.,  Philadelphia,  Pa 10 

Roane  Iron  Co.,  Chattanooga,  Tenn 56 

Sandusky  RollingMill  Co., New  York,  N.  Y.126 
Schrader  &  Ellery,  Agents,  Chicago,  111 . .  Fr't  31 
Springfield  Iron  Co.,  Springfield,  111....  Front  21 
St.  Louis  Bolt  &  Iron  Co.,  St.  Louis.  Mo  . .  ..115 
Swift's  Iron  &  Steel  Works,  Cincinnati,  O..  73 

Union  Iron  &  Steel  Co.,  Chicago,  111 60 

Whiton,  A.  S.,  Agent,  New  York,  N.  Y 25 

Wood,  G.  R.,  Agent,  New  York,  N.  Y 98 

RAILS,  STEEL. 

Albany  &  Rensselaer  I.  &  S.  Co.,  Troy,  N.  Y.122 
Bailey.  J.  F.  &  Co.,  Agt.,  Philadelphia,  Pa  .104 

Cambria  Iron  Works,  Phila.,  Pa 63 

Carnegie  Bros.  &  Co.  Lim'd,  Pittsburgh,  Pa.  113 
Child  &  Oliver,  Agents,  New  York,  N.  Y.. . .  92 
Clark,  E.  C.  &  Co.,  Agents,  St.  Louis,  Mo.  ..126 
Collins,  H.  E.  &  Co.,  Agents,  Pittsburgh,  Pa.  27 
Fiske.  Delafield  &  Chipman,.Ags.,New  York.133 
Houdlette,  F-red.  A.  &  Co..  Boston.  Mass.  .106-7 
Jacobus,  E.  Y.,  Agt.,  New  York,  N.  Y  .Front  28 
Kennedy,  J.  S.  &  Co.,  Agts.,New  York  Fr't  24 
Lee,  James  &  Co.,  Agts.,  New  York,  N.  Y. .  5 

Leman,  B.  B.,  Agent,  New  York 149 

Levis,  Henry  &  Co.,  Agents,  Phila.,  Pa.Front  9 
Montour  Iron  &  Steel  Works,  Danville,  Pa.  .148 

Naylor  &  Co.,  Agents,  New  York Front  13 

North  Chicago  Roll.  Mill  Co.,  Chicago,  111..  .  21 
Pennsylvania  Steel  Co..  Philadelphia,  Pa. ...  23 
Perkins  &  Choate,  Agts.,New  York,  N.Y.^V  't  26 
Prosser.  Thus.  &  Son,  Agts.,New  York,,N.Y.  4 

Roane  Iron  Co.,  Chattanooga,  Tenn 56 

Sandusky  Roll.  Mill  Co.,  New  York.  N.  Y.  .126 
Schrader  &  Ellery,  Agts,  Chicago.  l\\..  Front  31 
Springfield  Iron  Co.,  Springfield,  111 ..  .Front  21 
The  Union  Iron  &  Steel  Co.,  Chicago.,  Ill  . .  60 

Whiton,  A.  S.,  Agent,  New  York,  N.  Y 25 

Wood,  G.  R.,  Agent,  New  York,  N.  Y 98 

R.  R.  CASTINGS. 

Allentown  Rolling  Mill  Co    Phila.,  Pa 69 

Barnum,  Richardson  Co.,  Lime  Rock.'Ct . . . .  140 
Bass  Fd'y  <fcMach.Co.,F't  Wayne,Ind.^Vo^  56 
Bass,  J.  H.,  Chicago,  111 Front  57 


PAGK 

Bowler  &  Co., 'Cleveland,  Ohio 120 

Chester  Steel  Castings  Co. ,  Phila. ,  Pa 84 

Cleveland  Bridge  &  Car  Works,  Cleveland, O.  18 

Detroit  Car  Wheel  Co.,  Detroit,  Mich 37 

Ensign  Mannf.  Co.,  Huntington,  W.  Va  — 141 

Fulton  Foundry,  Cleveland,  O 65 

Griffin  Car  Wheel  Co..  Detroit,  Mich 57 

Harrisburg  Car.  Man.  Co.,  Harrisburg,  Pa. ..  13 
Hawkins,  R.  F.,  Iron  Works.  Springfield,  M.  45 
Indianapolis  Car  &  Man.  Co.,  Ind'polis,  Tnd.  103 

Jacobus,  E.  Y.,  New  York,  N.  Y Front    8 

Lobdell  Car  Wheel  Co.,  Wilming.,  Del.  .96  &  97 

Maher  &  Brayton,  Cleveland,  0 88 

Manchester  Locomotive  Works,  Man.,  N.  H.  46 
Middletown  Car  Works,  Middletown,  Pa  ..  Ill 
Missouri  Car  &  Foundry  Co.,  St.  Louis,  Mo.  38 
Mowry  Car  Wheel  Works,  Cincinnati,  O . . .  32 
Pardee  Car  &  Mach.  Works,  Watsontown,Pa.  4? 

Peninsular  Car  Works,  Detroit,  Mich 78 

Ramapo  Wheel  &  Found.  Co.,  Ramapo,N.Y.138 

Reeve,  Thomas  R.,  Cleveland,  0 55 

Schall,  Michael,  York,  Pa 130 

St.  Louis  Car  Wh.  Co.,  St.  Louis,  Mo.. Front  57 
Wason  Manuf.  Co.,  Springfield,  Mass 124 

RAILROAD  GUIDES. 

Pathfinder,  "  New  England,"  Bo8ton,Mass..l01 
Travelers'  Official  Guide,  Philadelphia, Pa  ...  95 

RAILROAD  INSURANCE. 

Royal  Insurance  Co. ,  New  York,  N.  Y    150 

Satterlee,  Bostwick  &  Martin,  N.Y. . .  .Front  27 

R.  R.  LOCKS. 

Post  &  Co.,  Cincinnati,  O 120 

Wallace  &  Sons,  New  York,  N.  Y 150 

RAILROAD  OILS. 

American  Lubricating  Oil  Co.,  Cleveland,  O.  18 
Bunce,  A.  C.  &  Co.,  New  York,N.Y...jF>wzi!  28 

Eclipse  Lub.  Oil  Co.,  Franklin,  Pa 75 

Galena  Oil  Works  (Limited),  Franklin,  Pa. . .  26 

Manhattan  Oil  Co.,  New  York,  N.  Y 136 

Merriam  &  Morgan  Paraffine  Co.,  Clev.,  O..  15 

Signal  Oil  Works,  Franklin.  Pa 27 

Vacuum  Oil  Co.,  Rochester,  N.Y 72 

RAILROAD  SECURITIES. 

Anthony, Poor&Oliphant,NewYork,N. Y. .Ft.  22 
Brown  Bros.  &  Co.,  New  York,  N.  Y...  .Ft  23 

Drexel  &  Co.,  Phila.,  Pa Front  36 

Jesup,  Paton  &  Co.,  New  York,  N.  Y.. Front  24 

Kennedy,  J.  S .  &  Co. ,  New  York Front  24 

Morton,  Bliss  &  Co.,  New  York,  N.  Y.  Front  26 
Seligman,  J.  &  W.&  Co.,  New  York,N.  Y.^V  36 
Strang,  Saml.  A.,  New  York,  N.  \....Frord  31 
Wilson,  R.  T.  &  Co.,  New  York Front  25 

RAILROAD  SUPPLIES. 

Allison,  W.  C.  &  Co.,  Philadelphia,  Pa 9 

Ayer's,  John  V.  Sons,  Chicago,  111 19 

Bailey,  J.  F.  &  Co.,  Philadelphia,  Pa  104 

Collins,  H.  E.  &  Co.,  Pittsburgh,  Pa 27 

Crane  Bros.  Manfg.  C.,  Chicago,  111      92 

Ewing,  Mitchell  &  Co.,  Pittsburgh,  Pa 80 

Fiske,  Delafield  &  Chipman,  New  York,N.Y.133 
Forsaith,  S.  C.  &  Co  ,  Manchester,  N.  H. . .  .130 
Houdlette,  Fred.  A.  &  Co.,  Boston,  Mass..  106-7 

Kimbark,  S.  D.,  Chicago,  111  72 

Leman,  B.  B.,  New  York,  N.  Y 149 

Levis,  Henry  &  Co.,  Philadelphia, Pa.. Front  9 
Manning,  Maxwell  &  Moore,New  York,N.Y.133 

McCoy  &  Sanders,  New  York,  N.Y 105 

McGowan,  John  H.  &  Co.,  Cincinnati,  O 145 

Mercer  Rubber  Co.,  Trenton,  N.  J  Front  17 
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Newman,  A.  G.,  New  York,  N-.Y 135 

Place,  Geo.,  Mach.  Ag'cy,  New  York,  N.  Y.Ft  15 

Post  &  Co.,  Cincinnati,  O  120 

Saxton  &  Pennell,  New  York.  N.  Y 137 

Schrader  &  Ellery,  Chicago,  111 Front  31 

Tillotson,  L.  G.  &  Co.,  New  York,  N.  Y  .   .43 

Wallace  &  Sons,  New  York 151 

Whiton,  A.  S.,  New  York,  N.  Y 25 

Wood,  G.  R.,  New  York 98 

R.  R.  WATER  SUPPLY  MACHINERY. 

Blake,  Geo.  F.,  Manuf.  Co.,  Boston,  Mass..  68 
Cope  &  Maxwell  Miinuf.  Co.,  Hamilton,  O...  55 

Fairbanks,  Morse  &  Co.,  Chicago,  111 123 

Knowles  Steam  Pump  W'ks,  New  York,N.Y.  69 

McGowan,  John  H.  &  Co.,  Cincinnati,  O 145 

Morris,  Tasker  &  Co.(Lim.),  Philadelphia,  Pa.  89 

Poage,  John  N.,  Cincinnati,  O 119 

U.  S.  Wind  Engine  &  Pump  Co.,  Batavia,Ill.  20 

RAILWAY  SPEED  RECORDERS. 

Drake,  W.  D.,  Cleveland,  O 104 

RATCHET  DRILLS. 

McCoy  &  Sanders,  New  York,  N.  Y 105 

REAMERS. 

Cox  &  Prentiss,  Cleveland,  O 31 

REFRIGERATOR  CARS. 

U.  S.  Rolling  Stock  Co.,  New  York,  N.  Y . . .  6? 

RETORTS  (Clay). 

Weber,  Adam,  New  York,  N.  Y 137 

"  RIVAL"  STEAM  PUMPS. 

McGowan,  John  H.  &  Co.,  Cincinnati,  O 145 

RIVETS. 

Allentown  Rolling  Mill  Co  ,  Phila.,  Pa 69 

Bourne  &  Knowles  Manf.  Co.,  Cleveland,  O. .  30 

Passaic  Rolling  Mill  Co.,  Patt-rson,  N.  J 7 

Post  &  Co  (Burdens),  Cincinnati,  O 120 

Warner,  A.  B.  &  Son,  New  York,  N.  Y Ill 

RIVETS,  BOILER  AND  TANK. 

Merchant  &  Co.,  Phila.,  Pa  ...                      . .  59 
Warner,  A.  B.  &  Son,  New  York,  N.  Y Ill 

RIVETS,  COPPER. 

Ansonia  Brass  &  Copper  Co.,  New  York,  F.    3 
Wallace  &  Sons,  New  York,  N.  Y 150 

ROCK  DRILLS. 

Ingersoll  Rock  Drill  Co.,  New  York,  N.  Y..  .148 
Rand  Drill  Co.,  New  York,  N.  Y 147 

ROLLING  MILLS. 

Albany  &  Rensselaer  I.  &  S.  Co.,  Troy,  N.  Y.122 

Allentown  Rolling  Mill  Co.,  Phila.,  Pa 69 

Cambria  Iron  Works,  Phila.,  Pa 63 

Carnegie  Bros.  &  Co.  (Limited),  Pittsb'h,  Pa.113 

Ewald  Iron  Co.,  St.  Louis,  Mo 105 

Glendower  Iron  Works,  Danville,  Pa.. Front    9 
Kansas  Rolling  Mill,  Kansas  City,  Mo 61 


North  Chicago  Rolling  Mill  Co.,  Chicago,  111 
Passaic  Rolling  Mill  Co.,  Paterson,  N.  J.  . . 
Pennsylvania  Steel  Co.,  Philadelphia,  Pa... 
Phoenix  Iron  Co.,  Philadelphia,  Pa.   . 
Sellers,  Morris  &  Co.,  Chicago,  111 
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Sligo  Rolling  Mills  (Phillips,  Nimick  &  Co.), 

Pittsburgh,  Pa  93 

Springfield  Iron  Co.,  Springfield,  IM... Front  21 

St.  Louis  Bolt  &  Iron  Co.,  St.  Louis,  Mo 115 

Union  Iron  &  Steel  Co.,  Chicago,  111 60 

Wallace  &  Sons,  New  York 150 

ROLLING  MILL  MACHINERY. 

Dickson  Manuf  g  Co.,  Scran  ton.  Pa 85 

ROLLER  SHEAVES. 

Newman,  A.  G.,  New  York,  N.  Y 135 

ROLLING  STOCK. 

U.  S.  Rolling  Stock  Co.,  New  York,  N.  Y. . . .  67 

ROOFS,  ETC. 

Atlanta  Bridge  Works,  Atlanta,  Ga 24 

Boston  Bridge.  Works,  Boston,  Mass 22 

Clark  Bridge  Co.,  The,  Baltimore.  Md 77 

Cleveland  Bridge  &  Car  Works,  Clevel'd,  O..  18 

Clinton  Bridge  Co.,  Clinton,  la 55 

Del.  Bridge  Co.,  The,  New  York,  N.  Y. Front  19 
Edge  Moor  Iron  Co.,  Wilmington,  Del.Front  6 
Hawkins,  R.  F.,  Iron  Works,  Spring'd,  Mass.  45 
Keystone  Bridge  Co.,  Pittsburgh,  Pa.  .Front  12 
LeightonB'dge  &IronW'ks(Lim.),Roch.,N.Y  25 

Niagara  Bridge  Works,  Buffalo,  N.  Y 126 

Passaic  Rolling  Mill  Co.,  Paterson,  N.  J. . . .      7 

Phoenix  Iron  Co.,  Phila.,  Pa 10 

Phoenixville  Bridge  Co.,  Philadelphia,  Pa. ...  11 

Reeve,  Thos.  R.,  Cleveland,  0 55 

Rust  and  Coolidge,  Chicago,  111 151 

Wilson  Bros.  &  Co.,  Philadelphia,  Pa 52 

ROOFING. 

Merchant  &  Co.,  Philadelphia,  Pa 59 

Northrop,  A.  &  Co.,  Pittsburgh,  Pa 81 

Rendle,  Arthur  E.,  New  York,  N.  Y. .  .Front  29 

ROTARY  PLANING  MACH.,  PORTABLE. 

Flanders,  L.  B.,  Machine  Works,  Phila.  Pa. .  35 

RUBBER  BELTING. 

Boston  Belting  Co.,  Boston,  Mass Front  33 

Forsaith,  S.  C.  &  Co.,  Manchester,  N.  H  .  130 
Mercer  Rubber  Co..  Trenton,  N.  J.  .  ..Front  17 
N.  Y.  Belt'g  &  Pack'g  Co.,N.  Y.,  Op. p.  1,  Front 
Post  &  Co.,  Cincinnati,  0 120 

RUBBER  CAR  STEPS. 

Rubber  Car  Step  Manuf  g  Co.,  Boston,  Mass.  84 

RUBBER  CAR  SPRINGS. 

Mercer  Rubber  Co.,  Trenton,  N.  J Front  17 

N.  Y.  Belt  &  Pack.  Co.,  New  York  Op.  p.  1,  Ft. 

RUBBER  FABRICS. 

Boston  Belting  Co.,  Boston,  Mass Front  33 

Mercer  Rubber  Co.,  Trenton.  N.  J.  ..Front  17 
N.  Y.  Belt'g  &  Pack'g  Co.,  N.  York . .  Op.  p.  1,  Ft. 

RUBBER  HOSE. 

Boston  Belting  Co.,  Boston,  Mass Front  33 

Mercer  Rubber  Co.,  Trenton,  N.  J.  .  ..Front  17 
N.  Y.  Belt'g  &  Pack.  Co.,  N.  York,  Op.  p  1,  Ft. 
McGowan,  John  H  &  Co.,  Cincinnati,  0 145 

SAFETY  VALVES. 

Ashton  Safety  Valve  Co.,  Boston,  Mass.^rw^  28 
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SALISBURY  IRON. 

Barnum,  Richardson  Co.,  Lime  Kock,  Ct. . .  .140 

SCALES. 

Fairbanks  &  Co.,  New  York,  N.  Y. . ..Front    5 

SCOTCH  PIG  IRON. 

Lee,  James  &  Co.,  New  York,  N.  Y 5 

SCREW-CUTTING   MACHINES. 

Forsaith,  S.  C.  &  Co.,  Manchester,  N.  H. . .  130 

SCREW-CUTTING  OlL. 

Signal  Oil  Works,  Franklin,  Pa 27 

SCREW  JACKS. 

Dudseon,  Richard,  New  York,  N.  Y 129 

Joyce,  Cridland  &  Co.,  Dayton,  O 48 

SCROLL  "SAW  MACHINES. 

Pryibil,  P.,  New  York,  N.  Y 125 

SEAMLESS  TUBING. 

Ansonia  Brass  &  Cop'r  Co.,  New  York.^nwt    3 

Merchant  &  Co.,  Philadelphia,  Pa 59 

Phosphor  Bronze  Smelting  Co.,  Phila.,  Pa. . .  26 
Wallace  &  Sons,  New  York 150 

SECOND-HAND  MACHINERY. 

Forsaith,  S.  C.  &  Co.,  Manchester,  N.  H 130 

Place,  George,  Mach.  Ag'y,  N.  York,  N.Y...FV  15 
Saxton  &  Pennell,  New  York,  N.  Y 136 

SELF  ACTING  SHADE  ROLLERS. 

Hartshorn,  S.,  New  York,  N.  Y 148 

SEWER  PIPE. 

Blackmer  &  Post,  St.  Louis,  Mo 108 

Hill  Sewer  Pipe  Co.,  Akron,  O 54 

SHAFTING. 

Albany  and  Rensselaer  I.&  S.Co.,Troy,  N.  Y.122 

Bangh  Steam  Forge  Co.,  Detroit,  Mich 36 

Fay,  J.  A.  &  Co.,  Cincinnati,  O Front  15 

Forsaith,  S.  C.  &  Co.,  Manchester,  N.  H 130 

Nashua  Iron  &  Steel  Co.,  Nashua,  N.  H 87 

Pryibil,  P..  New  York,  N.  Y 125 

Putnam  Machine  Co,,  Fitchburg,  Mass 73 

Sellers,  Wm.  &  Co.,  Philadelphia, Pa  ..Front  38 

SHEAVES  WITH  BRONZE  BUSHING,  SELF- 
LUBRICATING. 

Penfleld  Block  Co.,  Lockport,  N.  Y 53 

SHAFTS,  FLEXIBLE. 

Stow  Flexible  Shaft  Co.  (Lim.),  Phila.,  Pa. . .  16 

SHEET  IRON*  ROOFING  AND  CEILINGS. 

Northrop,  A.  &  Co.,  Pittsburgh,  Pa 81 

SHEET  IRON  STDING. 

Northrop,  A.  &  Co.,  Pittsburgh,  Pa 81 

SIGNALS. 

The  Union  Switch  &  Signal  Co.,  Pittsburgh 
Pa ...131 


SIGNAL  LAMPS. 

Adams  &  Westlake  Mannf.  Co.,  Chicago,  111.  1 
Steam  Gauge  &  Lantern  Co.,  Rochester,N.Y.  47 

SIGNAL  OILS. 

Merriam  &  Morgan  Paraffine  Co.,  Clevel. ,111.  1 
Signal  Oil  Co.,  Franklin,  Pa 27 

"SLIGO"  FIRE  Box  IRON. 

Phillips,  Nimick  &  Co.,  Pittsburgh,  Pa.  ...  93 

SLIGO"  STAY  BOLT  IRON. 

Phillips,  Nimick  &  Co.,  Pittsburgh,  Pa 93 

SOAPSTONE  PACKING. 

Wellington  Bros.,  Boston,  Mass 81 

SPARK  ARRESTERS. 

Shaw,  Thomas,  Philadelphia,  Pa 70 

SPELTER. 

Merchant*  Co.  Phila.,  Pa 59 

SPEED  RECORDERS. 

Drake,  W.  D.,  Cleveland,  O 104 

SPIEGEL. 

Naylor&  Co.,  New  York,  N.  Y Front  13 

Perkins  &  Choate,  New  York,  N.  Y. .  ..Front  26 

SPIKES,  R.  R. 

Albany  &  Rensselaer  I.  &  S.  Co. ,  Troy,  N.  Y. .  122 

Allentown  Rolling  Mill  Co.,  Phila.,  Pa 69 

Ayer's,  John  V.  Sons,  Agents,  Chicago.  111. .  19 
Collins,  H.  E.  &  Co.,  Agents,  Pittsburgh, Pa.  27 
Fiske,  Delafield  &  Chipman,  Ag'ts.  N.  York.133 
Levis,  Henry  &  Co.,  Philadelphia,  Pa.  .Front  9 

Post  &  Co.  (Tredegar),  Cincinnati,  O 120 

Tudor  Iron  Company,  St.  Louis,  Mo 115 

Winch,  Corydon,  Philadelphia,  Pa 32 

SPOUTS,  OUTLET  PIPES  AND  FIXTURES. 

U.  S.  Wind  Engine  &  Pump  Co.,  Batavia,  111.  20 

SPRINGS,  CAR. 

Cleveland  Spring  Co.,  Cleveland,  O 30 

Detroit  Car  Spring  Co.,  Detroit,  Mich 39 

Diamond  State  Car  Sp'g  Co., Wilmingron,Del.  3 
Fiske,  Delafield  &  Chipman,  Ag'ts,  N.  York.133 
French,  A.  &  Co.,  Pittsburgh,  Pa.. . .  Op.  Ft  Cov. 

French  Spiral  Spring  Co Front  78 

Jacobus,  E.  Y.,  New  York,  N.  Y Front    8 

Mercer  Rubber  Co.,  Trenton,  N.  J Front  14 

Middleton,  N.  &  A.,  Philadelphia.  Pa 22 

Nat.  Car  Spring  Co.,  New  York,  N.  Y.  Front  18 
N.Y.  B't  &  Pac.  Co.,  N.York,  N.  Y. .  Op. p.  \,f"t. 
Pickering,  Chas.  W.  &  Co.,  Philadelphia,  Pa.  54 

SPRING  SHADE  ROLLERS. 

Hartshorn,  S.,  New  York,  N.  Y 148 

STAINED  GLASS. 

Cook,  Redding  &  Co.,  Boston,  Mass  125 

STATION  STEAM  PUMPS. 

Worthington,  H.  R.,  New  York,  N. ?..  Front  1? 
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STATIONERY. 

Winslow,  W.  E. ,  New  York,  N.  Y 137 

STEAM  ENGINES. 

Bass  Fd'y  &  Mach.  09.,  F't  Wayne,Ind. Front  56 
Dickson  Manufacturing  Co.,  Scran  ton,  Pa.  85 
Flanders,  L.  B.,  Mach.  Works,  Phila.,  Pa. .  35 
Forsaith,  S.  C.  &  Co.,  Manchester,  N.  H..  130 
Harlan  &  Hollingsworth  Co.,  WiPgton,  Del  44 
Lidgerwood  Manuf.  Co.,  New  York,  N.  Y.  31 
Manchester  Loco.  Work,  Manchester,  N.  H.  46 

Niles  Tool  Works,  Hamilton,  O Front    87 

Place,  Geo.,  Mach.  Ag'cy,  New  York,  N.Y..F.  15 

STEAM  FIRE  ENGINES. 

Manchester  Loco.  Works,  Manchester,  N.  H.  46 

STEAM  FITTINGS. 

Crane  Bros.  Manfg.  Co.,  Chicago,  111...  92 

Morris,  Tasker  &  Co.  (Lim.),  Phila.,  Pa 89 

STEAM  FITTERS'  TOOLS. 

Morris,  Tasker  &  Co.  (Lim.),  Phila.,  Pa 89 

STEAM  GAUGES. 

Ashcroft  Manuf.  Co.,  The,  New  York,  N.  Y..133 

Post  &  Co.,  Cincinnati,  0 120 

Shaw,  Thos.,  Philadelphia,  Pa 70 

Steam  Gauge  &  Lantern  Co.,  Roch.,  N.  Y.  47 
Utica  H'd  Light  W'ks,  Utica,  N.  Y.  &  Chi.,  111.  28 
Utica  Steam  Gauge  Co 61 

STEAM  HAMMERS. 

Dnrlgeon,  Richard,  New  York,  N.  Y 129 

Forsaith,  S.  C.  &  Co.,  Manchester,  N.  H.        130 

Justice,  P.  S.  &  Co., Philadelphia,  Pa ^2 

Sellers,  W.  &  Co.,  Philadelphia,  Pa..  .Front  38 
The  Long  &  Allstatter  Co.,  Hamilton,  O.. .  .118 

STEAM  HOISTING  ENGINES. 

Lidgerwood  Manuf.  Co.,  New  York,  N.  Y. . .  31 

STEAM  PACKING. 

Ansonia  Brass  &  Copper  Co.,  New  York..^.    3 

Boston  Belting  Co.,  Boston,  Mass Front  33 

Mercer  Rubber  Co.,  Trenton,  N.  J.  . ..Front  17 
N.  Y.  Belt'g  & Pack'g  Co.,  N.York. . .  Op.  p.  1  Ft. 
U.  S.  Metallic  Packing  Co.,  New  York,  N.  Y.  109 
Wellington  Bros.  &  Co.,  Boston,  Mass 81 

STEAM  PIPE. 

Crane  Bros.  Manuf.  Co.,  Chicago,  111 92 

Leighton  B'dge  &  I.  W'ks  (Lim.),  Roch.,  N.Y.  25 

Morris,  Tasker  &  Co.  (Lim.).  Phila.,  Pa 89 

McGowan,  John  H.  &  Co.,  Cincinnati,  O 145 

National  Tube  Works  Co.,  Boston,  Mass.. Ft.  20 

STEAM  PUMPS. 

Blake,  Geo.  F.  Manuf.  Co.,  Boston,  Mass.  .  68 
Cope  &  Maxwell  Manuf.  Co.,  Hamilton,  O..  86 

Crane  Bros.  Manuf.  Co.,  Chicago,  111 92 

Deane  Steam  Pump  Co,  Holyoke,Mass  Front.  58 
Forsaith,  S.  C.  &  Co.,  Manchester,  N  H. . .  .130 
Knowles  Steam  Pump  W'ks,  NewYork,N.Y  69 
McGowan,  John  H.  &  Co.,  Cincinnati,  O....145 
Place,  G.,  Mach.  Agency,  New  York,N.Y.^.  15 
Pulsometer  Steam  Pump  Co.,  New  York.  Ft.  58 
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Rnmsey  &  Co.  (Limited),  Seneca  Falls,  N.Y.  70 
Smith,  Vaile  &  Co.,  Dayton,  0  ..............  17 

Worthington,  H.  R.,  New  York  ........  Front  17 

STEEL. 

Albany  &  Ren  sselaer  I.  &  S.  Co.,  Troy,  N.  Y.122 
Carnegie  Bros.  &  Co.  (Lim.),  Pittsburgh,  Pa  113 
Chrome  Steel  Co.,  Brooklyn,  N.  Y  .....  Front  78 

Jacobus,  E.  Y.,  New  York,  N.  Y  ......  Front    8 

Jones,  B.  M.  &  Co.,  Boston,  Mass  ......  Front    7 

Hussey,  Howe  &  Co.,  Pittb'gh,  Pa...  Ins.  F  Con 
Lee,  James  &  Co.,  New  York,  N.Y  .........     5 

Midvale  Steel  Works,  Philadelphia,  Pa.Front    6 
Nashua  Iron  and  Steel  Co.,  Nashua,  N.  H  ____  87 

Naylor  &  Co.,  New  York,  N.  Y  ........  Front  13 

Pennsylvania  Steel  Co.,  Philadelphia,  Pa..      23 
Prosser,  Thos.  &  Son,  New  York  ............    4 

Standard  Steel  Works,  Phila.,  Pa  ......  Front    1 

Turton,  Thos.  &  Sons,  Boston,  Mass  _____    .  .  119 

STEEL  AXLES. 

Jacobus,  E.  Y.,  New  York,  N.  Y  ......  Front  8 

Midvale  Steel  Works,  Phila.  ,  Pa  .......  Front  6 

Prosser,  Thos.  &  Son,  New  York..  4 

Standard  Steel  Works,  Phila.,  Pa  .....  Front  1 

STEEL  BARB  FENCING. 

American  Fencing  Co.,  New  York,  N.  Y..Ft    2 

STEEL  BRUSHES,  TUBE  AND  FLUE. 

L.  B.  Flanders'  Machine  Works,  Phila.,  Pa..  35 

STEEL-CAPPED  RAILWAY  FROGS. 

Merrell  &  Co.,  F.  W.,  Chicago,  111  ..........  65 

STEEL  CASTINGS. 

Chester  Steel  Castings  Co.,  Phila.,  Pa  ........  84 

Lee,  James  &  Co.,  New  York,  N.  Y  .....        5 

Midvale  Steel  Works,  Phila.  ,  P  .......  Front    6 

STEEL  FORCINGS. 


Hussey,Howe&  Co.,Pittsb'g,Pa../tts..F.  Cov. 
Lee,  James  &  Co.,  New  York,  N.  Y  .........     5 

Midvale  Steel  Works,  Philadelphia,  P&.Front    6 
Pennsylvania  Steel  Co.,  Philatielph.a,  Pa  ____  23 

Prosser,  Thos.  <fe  Son,  New  York  ..........      4 

Standard  Steel  Works,  Phila.,  Pa  ......  Front    1 

STEEL-TIRED  CAR  WHEELS. 

Al  Jston  Car  Wheel  Co.  ,  Boston  ,  Mass  ......  106 

Lobdell  Car  Wheel  Co.,  Wilm'gtou,  Del.  96  &  97 
Nashua  Iron  &  Steel  Co.,  Nashua,  N.  H.  .  .  .    87 

Taylor  Iron  Works,  High  Bridge,  N.  J.  From    1 
Prosser,  Thos.  &  Son.,  New  York  ...........     4 

Washburn  Car  Wheel  Co.,  Hartford,  Conn..  142 

STEEL  TIRES. 

Jacobus,  E.  Y.,  New  York,  N.  Y  .....  Front    8 

Jones,  B.  M.  &  Co.,  Boston,  Mass  ____  Front    7 

Midvale  Steel  Works,  Phila.,  Pa  .......  Front    6 

Nashua  Iron  &  Steel  Co.,  Nashua,  N.  H.  .  .  .  87 

Naylor  &  Co.,  New  York  ..........  .  .  .Front  13 

Prosser,  Thos.  &  Son,  New  York.  N.  Y  .  .   .  .     4 

Standard  Steel  Works,  Phila.,  Pa  ......  Front    1 

STEEL  WIRE. 

Cary  &  Moen,  New  York,  N.  Y.  .  .  .  Front  2 
The  Hazard  Mfg.  Co.,  Wilkesbarre,Pa..Frm<  19 
Roeblings',  John  A.  Sons,  Trenton,  N.  J  ____  62 
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STEEL  WIRE  SNOW  &  TRACK  BROOMS. 

Phoenix  St'l  We  Br'm  &  Br'h  W's,  Cbi.  111.^  11 

STONE-CRUSHING  MACHINES. 

Blake  Crusher  Co.,  New  Haven,  Conn  .......  139 

STOVES. 

Winslow,  A.  P.  &  Co.,  Cleveland,  0  ........  33 

STREET  CAR  TRIMMINGS. 

Post  &  Co.,  Cincinnati,  O  ...................  120 

Tillotson,  L.  G.  &  Co.,  New  York  ..........  43 

STREET  CAR  TURNTABLES. 

Fulton  Foundry.  Cleveland,  O  ..............  65 

Mowry  Car  Wheel  Works,  Cincinnati,  O  ...  32 


SUGAR  MACHINERY. 

Morris,  Tasker  &  Co.  (Lim.),  Phila.,  Pa 
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SWEDISH  IRON. 

Naylor  &  Co.,  New  York,  N.  Y  ........  Front  13 

SWITCHES. 

Elliot,  H.  &  H.,E.  St.  Louis,  Mo  ............  57 

Hawkins'  R.  F.  Iron  W'ks,  Springti'd,  Mass.  45 
Lobdell  Car  Wheel  Co.,  Wilm'gton,  Del.  96  &97 
Pennsylvania  Steel  Co.,  Philadelphia,  Pa  ____  23 

Reeve,  Thus.  K.,  Cleveland,  O  ............  55 

Union  Iron  &  Steel  Co.,  Chicago,  111  .......  60 

Union  Switch  &  Signal  Co.,  Pittsburgh,  Pa.  .131 

SWITCHES  "INTERLOCKING." 

The  Union  Switch  &  Signal  Co.,  P'sb'gh,  Pa.131 

SWITCH  LAMPS. 

Adams  &  Westlake  Manuf.  Co.,  Chicago,  111.    1 
Steam  Gauge  &  Lantern  Co.,  Rochester,  JN.Y.  47 

SWITCH  LOCKS. 

Post  &  Co.,  Cincinnati,  O  ..................  120 


TACKLE  BLOCKS. 

McCoy  &  Sanders,  New  York,  N.  Y 105 

Peiifield  Block  Co.,  Lockpori,  N.  Y 53 


TACKS,  COPPER. 

Wallace  &  Sons,  New  York,  N.  Y 150 


Burkhardt's  Sons,  Geo.  J.,  Philadelphia,  Pa.  16 
U.  S.  Wind  Engine  &  Pump  Co.,  Batavia.Ill.  20 

TANK  FIXTURES. 

McGowan,  John  H.  &  Co.,  Cincinnati,  O  ..  145 
J  S.  Wind  Engine  &  Pump  Co.,  Batavia,  111.  20 

TANK  IRON. 

SwiftV  Iron  and  Steel  Works,  Cincin.,  O. . . .  73 

TANK  VALVES. 

McGowan,  John  H.  &  Co.,  Cincinnati,  O        145 

Poage,  John  N.,  Cincinnati,  O 119 

U.  S.  Wind  Engine  &  Pump  Co.,  Batavia,  111..  20 


PAGB 

TELEGRAPH  POLES. 

Clark,  E.  C.  &  Co.,  St.  Louis,  Mo 126 

TELEGRAPH  SUPPLIES. 

Tillotson  &  Co. ,  New  York,  N.   Y 43 

Williams,  Chas.,  Jr.,  Boston,  Mass 91 

TELEGRAPH  WIRE,  "GALVANIZED." 

Gary  &  Moen,  New  York,  N.  Y Front    2 

TELEPHONE  WIRE,  "  GALVANIZED." 

Cary  &  Moen,  New  York,  N.  Y Front    2 

TELEGRAPH  WIRE  (Compound). 

The  J.  A.  Roebl ing's  Sons  Co.,  Trenton,  N.  J.  62 
Wallace  &  Sons,  New  York,  N.  Y 150 

TEST  PUMPS. 

Shaw,  Thos.,  Philadelphia,  Pa 70 

TIES,  R.  R. 

Clarke,  E.  C.  &  Co.,  St.  Louis,  Mo 126 

Fiske,  Delafield  &  Chipman,  New  York,N.Y.133 

Hagy,  J.  Milton,  Philadelphia.  Pa 42 

Vanderbilt  &  Hopkins,  New  York,  N.  Y. . .  135 

TIN  (Pig). 

Merchant  &  Co.,  Philadelphia,  Pa 59 

TIN  PLATE. 

Merchant  &  Co.,  Philadelphia,  Pa 59 

Post  &  Co.,  Cincinnati,  0 120 

TINNERS'  MACHINES  AND  TOOLS. 

Merchant  &  Co.,  Philadelphia,  Pa 59 

TIRES. 

Mid  vale  Steel  Works,  Phila.,  Pa Front    6 

Nashua  Iron  and  Steel  Co.,  Nashua,  N.  H. . .  87 

Natylor  &  Co.,  New  York,  N.  Y Front  13 

Prosser,  Thos.  &  Son,  New  York,  N.  Y 4 

Standard  Steel  Works,  Phila. ,  Pa Front    1 

TRACK  BOLT  HEADERS. 

Forsaith,  S.  C.  &  Co.,  Manchester,  N.  H. . .  .130 
Nat.  Bolt  and  Nut  Mach.  Co., Cleveland,  O...  99 

'  TRACK  BOLT  WASHERS. 

Vulcanized  Fibre  Co.,  Wilmington,  Del 28 

i  TRACK  BROOMS. 

Phoenix  St. WireBr.&Br'shWks.Chi.Ill.JTVo^  11 

i 

TRACK  JACKS. 

Dudgeon,  Richard,  New  York,  N.  Y 129 

Post  &  Co. ,  Cincinnati,  0 120 

TRACK  SCALES. 

Fairbanks  &  Co.,  New  York,  N.  Y. . . . Front    5 

TRACK  TORPEDOES. 

McCoy  &  Sanders,  New  York,  N.  Y 105 

TRACK  TOOLS. 

Metcalf,  Paul  &  Co.,  Pittsburgh,  Pa 12 
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TRANSIT  INSTRUMENTS. 

Gurley,  W.  &  L.  E.,  Troy,  N.  Y. . .  . .  72 
•  McAHis-tor,  W.  Y.,  Philadelphia,  Pa 85 

TRAVELERS'  CREDITS. 

Brown  Bros.  &  Co.,  New  York,  N.  Y.. Front  23 

TUBE  EXPANDERS. 

Dudgeon,  Richard,  New  York,  N.  Y . . .129 

Prosser,  Thos.  &  Son,  New  York,  N.  Y 4 

TUBES. 

Allison,  W.  C.  &  Co.,  Philadelphia,  Pa. . .  .  9 
An-onia  Brass  &  Copper  Co.,  N.  Y. .  .Front  3 
LeightonB1dge&IronW'ks(Lim.),Roch.,N.Y.  25 

Merchant  &  Co.,  Philadelphia,  Pa 59 

Morris,  Tasker  &  Co.  (Lira.),  Phil.,  Pa 89 

National  Tube  Works  Co.,  Boston,  Mass.^.  20 
Wallace  &  Sons,  New  York,  N.  Y 150 

"TUNA"  SPERM  OIL. 

Bunce,  A.  C.  &  Co.,  New  York,  N.  Y... Front  28 

TURNING  LATHES  FOR  WOOD. 

Pryibil,  P.,  New  York,  N.  Y 125 

TURNTABLES. 

Allentown  Rolling  Mill  Co.,  Phila.,  Pa 69 

Atlanta  Bridge  Works,  Atlanta,  Ga 24 

Clinton  Bridge  Co.,  Clinton,  Iowa 55 

Edge  Moor  Iron  Co.,  Wilmington,  Del. Front    6 

Fulton  Foundry,  Cleveland,  O 65 

Hawkins1  R.F.Iron  Works,  Springfield,  Mas?.  45 

Indusi  rial  Works,  Bay  City,  Mich 6 

Keystone  Bri  ige  Co.,  Pitt-burgh,  Pa,.. Front  12 
Leighton  BMge  &  I.  W'ks  (Lim.),  Roch.,N.Y.  25 

Lowthorp.  F.  C.,  Trenton,  N  J Front  21 

Niagara  Bridge  Works,  Buffalo,  N.  Y 126 

Pardee  Car&MachineWorks,Watsontown,Pa.  47 

Passaic  Rolling  Mill  Co.,  Paterson,  N.  J 7 

Phcenixville  Bridge  Co.,  Philadelphia,  Pa. ..  11 

Reeve,  ThoK.  R.,  Cleveland,  O 55 

Rust  &  Coolidge,  Chicago,  111 151 

Sellers,  Wm.  &  Co..  Philadelphia,  Pa.. Front  38 
Tippett  &  Wood.  Phillipsburg,  N.  J.  .  ..  112 
Wilcox  &  Stock,  Toledo,  O 134 

TWIST  DRILLS. 

Cox  &  Prentiss,  Cleveland,  0 31 

TYPE  WRITERS. 

Remington  &  Sons,  E.,  New  York,  N.  Y. . .  135 

VACUUM  BKAKE. 

Eamps  Vacuum  Brake  Co  ,  New  York,  N.  Y.  4 
WestinghouseAir-B.Co.,Pittsburgh,Pa..Fr0ni!  32 

VALVES. 

Ludlow  Valve  Mfg.  Co.,  Troy,  N.  Y. .  .Front  14 

VALVE  OIL. 

Ec'ipse  Lubricating  Oil  Co..  Franklin.  Pa. ..  75 
Signal  Oil  Works,  Franklin,  Pa 27 

VALVE  SEAT  PLANING  MACH'S  (Portable). 
Flanders,  L.  B.,  Machine  Works,  Phila.,  Pa.  35 


VARNISH. 

Devoe,  F.  W.  &  Co.,  New  York. .  3  &  Front  33 
Reed,  Charles  C.  &  Co.,  New  York,  N.  Y.  ..  79 

Smith,  Edward  &  Co..  New  York,  N.  Y 117 

Valentine  &  Co.,  New  York,  N.  Y Front  77 

VENEERS. 

Albro  E.  D.,  Co.,  The  Cincinnati,  O. . .  .Front  16 
Read,  G.W.  &  Co.,  186  to  200  Lewis  St.,  N.Y.  54 

VERTEX  CYLINDER  OIL. 

American  Lubricating  Oil  Co.,  Cleveland,  O.  18 

VELOCIPEDE  HAND  CARS. 

Sheffield,  Geo.,  S.  &  Co.,  Three  Rivers,  Mich.  77 

VULCANIZED  FIBRE. 

Vulcanized  Fibre  Co.,  Wilmington,  Del 28 

WARDWELL  SAW  BENCHES. 

Rollstone  Machine  Co.,  Fitchburgh,  Mass. . .  57 

WASHERS. 

Ayer's,  John  V.  Sons,  Chicago  111. 19 

Bourne  &  Knowles  Manf.  Co.,  Cleveland,  O.  30 

Metcalf,  Paul  &  Co.,  Pittsburgh,  Pa 12 

Vulcanized  Fibre  Co.,  Wilmington,  Del 28 

WASTE,  COTTON  AND  WOOLEN. 

Hagy,  J.  Milton,  Philadelphia,  Pa. 42 

Sykes,  David,  Philadelphia,  Pa lv3 

WATER  COLUMNS. 

McGowan,  John  H.  &  Co.,  Cincinnati,  O. . .  145 

Morris,  Tasker  &  Co.  (Lim.),  Phila.,  Pa 89 

Poage,  J.  N.,  Cincinnati,  O 119 

WATER  GAUGE  WASHERS. 

Mercer  Rubber  Co.,  Trenton.  N.  J Front  17 

WATER  PIPE. 

Allison,  W.  C.  &  Co.,  Philadelphia,  Pa 9 

Blackmer  &  Post,  St.  Louis,  Mo 108 

Hill  Sewer  Pipe  Co.,  Akron,  O 54 

LeightonB'dge&I.W'ksOLim.KRoch.,  N.Y.  25 

Morris,  Tasker  &  Co.  (Lim.),  Phila.,  Pa 89 

National  Tube  W'ks  Co.,  Boston,  TAass.Fro/<t  20 

WATER  STATIONS. 

Smith,  Vaile  &  Co.,  Dayton,  O 17 

WATER  TANKS  (R.R.). 

Burkhardt's  Sons,  George  J.,  Phila  ,  Pa. . .      16 

Fairbanks,  Morse  &  Co.,  Chicago,  111 123 

U.  S.  Wind  Engine  &  Pump  Co.,Batavia,  111.  20 

WHEEL  PUESS  GAUGES. 

Shaw,  Thos.,  Philadelphia,  Pa 70 

WTHITE  LEAD. 

Jewett,  John  &  Sons,  New  York,  N.  Y. Front  77 
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WIND  MILLS. 

Fairbanks,  Morse  &  Co.,  Chicago,  111 . ....  ..123 

U.  S.  Wind  Engine  &  PumpCo.,Batavia,IH.  20 

WIRE. 

Ansonia  Brass?  &  Copper  Co.,  New  York.Ft.    3 

Gary  &  Moen,  New  York,  N.  Y    Front    2 

Merchant  &  Co.,  Philadelphia,  Pa ... .  59 

The  Hazard  Mfg.  Co.,  Wilkesbarre,  P&.. Front  19 
The  J.  A.  Roeblmg's  Sons  Co.,  Trenton,  N.  J.  62 
Wallace  &  Sons,  New  York,  N.  Y 150 

WIRE  CLOTH. 

Anaonia  B  ra  ss  &  Copper  Co. ,  New  York. .  F.  3 
The  J.  A.  Roebling's  Sons  Co.,  Trenton,  N.  J.  62 
Wallace  &  Sons,  New  York 150 

WIRE  (Iron  and  Steel). 

Gary  &  Moen,  New  York,  N.  Y Front    2 

WIRE  ROPE. 

The  Hazard  Mfg.  Co.,  Wilkesbarre,  Pa...  Front  19 
The  J.  A.  Roebling's  Sons  Co.,  Trenton,  N.  J.  62 

WIRE  ROPE,  COPPER. 

Wallace  &  Sous,  New  York,  N.  Y 150 

WIRE  TRACK  BROOMS. 

Phoenix  Steel  Wire  Broom  and  Brush  Works, 
Chicago,  111 Front  11 

WOOD  ENGRAVER. 

Wright,  Chauncey,  New  York,  N.  Y 107 


WOOD  WORKING  MACHINERY. 

Fay,  J.  A.  &  Co.,  Cincinnati,  O Front  15 

Forsaith,  S.  C.  &  Co.,  Manchester.  N.  H....130 

Goodell  &  Waters,  Philadelphia,  Pa 102 

London,  Berry  &  Orton,  Philadelphia,  Pa. .  .117 
Place,G.,Mach'yAgcy,New  York,N.R.  Front  15 

Pryibil,  P.,  New  York,  N.  Y 125 

Rogers'  C .  B.  &  Co  ,  New  York,  N.  Y 75 

Rollstone  Machine  Co.,  Fitchburgh,  Mass. .  57 

WOOLEN  WASTE. 

Hagy,  J.  Milton,  Philadelphia,  Pa...   42 

Sykes,  David,  Philadelphia,  Pa  123 

WOOL  OIL. 

Manhattan  Oil  Co.,  New  York,  N.  Y 136 

WRECKING  DERRICKS. 

Brooks  Locomotive  Works,  Dunkirk,  N.  Y..128 

Fulton  Foundry,  Cleveland,  0 65 

Industrial  Works,  Bay  City,  Mich 6 

Wilcox  &  Stock,  Toledo,  O 124 

WRENCHES. 

Wallace  &  Sons,  New  York,  N.  Y 150 

WROUGHT  IRON  COLUMNS,  ETC. 

Carnegie  Bros.  &  Co  (Lim.),  Pittsburgh,  Pa. 113 
Keystone  Bridge  Co.,  Pittsburgh,  Pa.  .Front  12 
LeightonB'dge&I.  W'ks  (Lim.),Roch.,N.Y.  25 

Passaic  Rolling  Mill  Co.,  Paterson,  N.  J 7 

Phomix  Iron  Co.,  Philadelphia,  Pa 10 

Rust  &  Coolidge,  Chicago,  111 151 

ZINC  SHEET. 

Merchant  &  Co.,  Philadelphia,  Pa 59 


77 

T33CIT3 


STANDARD  FOR  QUALITY, 


VALENTINE    &    COMPANY, 
Chicago.  NEW  YORK.  Paris. 

JOHN  JEWETT  &  SONS, 


—AND — 


CRUSHERS  OF  LINSEED, 

I8I  FRONT  ST.,  NEW  YORK.    £ 
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CTBBT  WfltiYV 

M  Hull  w  Un  Aa 


Manufacturers  of  all  Kinds  of 


Office  and  Works,  Cor.  Kent  Ave.  and  Keap  St. 

BROOKLYN  E.D., 


S.  H.  KOHN,  Propr. 

C.  P.  HAUGHIAN,  Supt. 


INT. 


AARON  FRENCH,  Chairman.  PFOW   MORRIS 

CALVIN  WELLS,  Directing  Manager.    C  ab* 


FRANK  S.  LAYNG,  Treasurer- 
'    WALTER  P.  HANSELL,  Supt. 


CO.5 


Limited. 


RAILWAY  CAR  SPRINGS, 

STREET  CAR  SPRINGS, 

OF  PECULIAR  DESIGN  AND  ADAPTABILITY  TO  THE   SEEVICE. 

SPIRAL     SPRINGS     OF     ALL     DESCRIPTIONS     A    SPECiALTY. 

Office  and  Work»,  Cor.  26th  and  Liberty  Streets,  PITTSBURGH,  PA. 

AGENTS: 

NEW  YORK,  N,  Y,  CHICAGO,  ill,  ST,  LOUIS,  MO, 

H,  A.  Little,  Room  91 ,  Boreel  Building,  1 1 5  Broadway.    Robert  Wason,  Room  6,  Ashland  Block,     M,  M,  Buck  &  Co, 
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Adams  &  Westlake  Manufacturing  Co.,  The Chicago,  111.  1 

Adrian  Car  Works Adrian,  Mich.  78 

Albany  and  Rensselaer  Iron  and  Steel  Co.,  The Troy,  N.  Y.  122 

Albro,  E.  D.,  Co.,  The Cincinnati,  O.  Front     16 

Allentown  Rolling  Mill  Co Allentown,  Pa.  69 

Allison,  W.  C.  &  Co Philadelphia,  Pa.  9 

Allston  Car  Wheel  Co Allston,  Mass.  106 

Arthur,  A.  A Boston,  Mass.  119 

American  Fencing  Co New  York,  N.  Y.  Front      2 

American  Lubricating  Oil  Co Cleveland,  O.  18 

Andrews,  D.  H.  (Boston  Bridge  Works) Boston,  Mass.  22 

Ansonia  Brass  and  Copper  Co New  York,  N.  Y.  Front      3 

Anthony,  Poor  &   Oliphant New  York,  N.  Y.  Front    22 

Ashton  Valve  Co Boston,  Mass.  Front    28 

Atlanta  Bridge  Works  (Wilkins,  Post  &  Co) Atlanta,  Ga.  24 

Atwood  Safety  Nut  Co  Springfield,  Mass.  144 

Ayer's  John  V.  Sons. .  i Chicago,  111.  19 

Bailey,  J.  F.  &  Co Philadelphia,  Pa.  104 

Baldwin  Locomotive  Works , Philadelphia,  Pa.  Front    37 

Barney  &  Smith  Manufacturing  Co Dayton,  Ohio.  14 

Barnum,  Richardson  Co.,  The Lime   Rock,  Conn.  140 

Bass  Foundry  and  Machine  Co. .  • Fort  Wayne,  Ind.  Front    56 

Bass,  J.  H Chicago,  111.  Front    57 

Baugh  Steam  Forge  Co Detroit,  Mich.  36 

Blackmer  &  Post St.  Louis,  Mo.  108 

Blake,  George  F.  Manufacturing  Co Boston,  Mass.  68 

Blake  Stone  Crusher  Co New  Haven,  Conn.  139 

Borden  &  Lovell New  York,  N.  Y.  Front    10 

Boston  Belting  Co Boston,  Mass.  Front    33 

Boston  Bridge  Works  (D.  H.  Andrews) Boston,  Mass.  22 

Bourne  &  Knowles   Manufacturing  Co Cleveland,  Ohio.  30 


80 


INDEX  TO   ADVERTISEMENTS. 


PAGE 

Bowers,  Dure  &  Co Wilmington,  Del.  116 

Bowler  &  Co.  (Cleveland  Foundry)  Cleveland,  Ohio.  120 

Bradley  Car  Works Worcester,  Mass.  19 

Brill,  J.  G.  &  Co.  (Philadelphia  Car  Works) Philadelphia,  Pa.  24 

Brooks  Locomotive  Works Dunkirk,  N.  Y.  128 

BrownBros.  &  Co New  York,  N.  Y.  Front    23 

Buck  &  Co.,  M.  M St.  Louis,  Mo.  Front      4 

Bunce,  A.  C.  &  Co New  York,  N.  Y.  Front    28 

Buntin,  Geo.  &  Co Philadelphia,  Pa.  72 

Burkhardt's  Sons,  Geo.  J Philadelphia,  Pa.  16 

Burnham,  Parry,  Williams  &  Co Philadelphia,  Pa.  Front    37 

•Cambria  Iron  and  Steel  Works,  The Philadelphia,  Pa.  63 

Cameron,  Am  berg  &  Co New  York,  N.  Y.  143 

Carnegie  Bros.  &  Co.  (Limited) Pittsburgh,  Pa.  113 

Carpenter,  S.  M Cleveland,  Ohio.  65 

Cary&Moen New  York,  N.  Y.  Front      2 

'Cayuta  Wheel  and  Foundry   Co Waverly ,  N.  Y.  6 

dieter  Steel  Castings  Co Philadelphia,  Pa.  84 

Child  &  Oliver New  York,  N.  Y.  92 

Chilled  Car  Wheel  Grinding  Co.  .Carson,  Xev.,  &  P.  O.  Box  382,  Chi.,  111.  Ft.  18  &  30 

Chrome  Steel  Works Brooklyn,  E.  D.  Front    78 

Clark  &  Co.,  E.  C St.  Louis,  Mo.  126 

Clark  Bridge  Co. ,  The Baltimore,  Md.  77 

Clarke,  Reeves  &  Co.  (Phoenixville  Bridge  Works) Philadelphia,  Pa.  11 

Cleveland  Bridge  and  Car  Works Cleveland,  Ohio,  18 

Cleveland  Foundry  (Bowler  &  Co.) Cleveland,  Ohio.  120 

Cleveland  Spring  Co Cleveland,  Ohio.  30 

Cleveland  Wheel  &  Foundry  Works  (Maher  &  Brayton). Cleveland,  Ohio.  88 

Clinton  Bridge  Co.  (Thos.  R.  Reeve) Clinton,  Iowa.  55 

Collins,  H.  E.  &  Co Pittsburgh,  Pa.  27 

Continuous  Draw  Bar  Co.,  The Philadelphia,  Pa.  58 

Cooke,  Redding  &  Co Boston,  Mass.  125 

Cope  &  Maxwell  Manufacturing  Co Hamilton,  Ohio.  86 

Cox  &  Prentiss Cleveland,  Ohio.  31 

Crane  Bros.  Manufacturing  Co Chicago,  111.  92 

Danforth  Locomotive  and  Machine  Co.,  The Paterson,  N.  J.  79 

Davenport,  Fairbairn  &  Co Erie,  Pa.  114 

Dayton  Car  Works  (Barney  &  Smith  Manufacturing  Co.) Dayton,  Ohio.  14 

Deane  Steam  Pump  Co. Holyoke,  Mass.,  and  New  York,  N.  Y.     Front  58 

Delaware  Bridge  Co New  York,  N.  Y.  Front    19 

Delaware  Car  Works  (Jackson  &  Sharp  Co.) Wilmington,  Del.  2 

Detroit  Car  Spring  Co Detroit,  Mich.  39 

Detroit  Car  Wheel  Co Detroit,  Mich.  37 

Detroit  Furnace  Co Detroit,  Mich.  36 

Detroit  Steam  Forge Detroit,  Mich.  78 

Devoe,  F.  W.  &  Co New  York,  N.  Y.  3  &  Ft.  33 
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Dickson  Manufacturing  Co Scranton,  Pa.  85 

Dittmar  Powder  Co New  York,  N.  Y.  51 

Diamond  State  Car  Spring  Works  (J.  P.  Hayes  &  Co.).  Wilmington,  Del.  3 

Drake,  W.  D Cleveland,  Ohio.  104 

Drexel  &  Co .  .Philadelphia,  Pa.  Front    36 

Dudgeon,  Richard New  York,  N.  Y.  129 

Dwight,  E.  P '. Philadelphia,  Pa.  84 

Eames  Vacuum  Brake  Co New  York,  N.  Y.  4 

Eclipse  Lubricating  Oil  Co Franklin,  Pa.  75 

Edge  Moor  Iron  Co , Wilmington,  Del.  Front      6 

Elba  Iron  and  Bolt  Co Pittsburgh,  Pa.  42 

Elliot,  H.  &  H E.  St.  Louis,  111.  57 

Ensign  Manufg.  Co Huntington,   W.  Va.  141 

Erie  Car  Works,  Limited Erie,  Pa.  114 

Ewald  Iron  Co St.  Louis,  Mo.  105 

Ewing,  Mitchell  &  Co Pittsburgh,  Pa.  80 

Fairbanks  &  Co New  York,  N.  Y.  Front      5 

Fairbanks,  Morse  &  Co Chicago,  111.  123 

Fay,  J.  A.  &  Co Cincinnati,  0.  Front    15 

Fidelity  &  Casualty  Co New  York, '  N.  Y.  Front     27 

Fisher  Rail  Joint  Works,  The Trenton,  N.  J.  34 

Fiske,  Delafield  &  Chipman New  York,  N.  Y.  133 

Flanders,  L.  B.,  Machine  Works Philadelphia,  Pa.  35 

Forsaith,  S.  C.  &  Co Manchester,  N.  H.  130 

Fort  Wayne  Machine  and  Car  Wheel  Works Fort  Wayne.  Ind.  Front     56 

French,  A.  &  Co.  (Pittsburgh  Cast  Steel  Spring  Works).  .Pittsburgh,  Pa.  Op.  F.  Cov. 

French  Spiral  Spring  Co Pittsburgh,  Pa.  Front    78 

Fulton  Foundry Cleveland,  Ohio.  65 

Galena  Oil  Works,  Limited Frankln,  Pa.  26 

Gilbert  &  Bush  Company  Troy,  N.  Y.  74 

Gleason,  Wm Rochester,  N.  Y.  35 

Glengarnock  Iron  Works Glasgow,  Scotland.  5 

Goodell  &  Waters Philadelphia,  Pa.  102 

Grant  Locomotive  Works,  The Paterson,  N.  J.  49 

Griffin  Car  Wheel  Co Detroit,  Mich.  57 

Guarantee  Co.  of  North  America,  New  York,  N.  Y.  and  Montreal,  Can.  Front    25 

Gurley,  W.  &  L.  E Troy,  N.  Y.  72 

88 

Hagy,  J.  Milton Philadelphia,  Pa.  42 

Hale  &  Kilburn  Manufg.  Co Philadelphia,  Pa.  149 

Hancock  Inspirator  Co Boston,  Mass.  Front   88 

Harlan  &  Rollings  worth  Co.,  The Wilmington,  Del.  44 

Harrisburgh  Car  Manufg.  Co.,  The Harrisburgh,  Pa.  13 

Hartshorn,  S New  York,  N .  Y.  148 

Haskell  &  Barker  Car  Co Chicago,  111.  103 
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Hawkins,  R.  F. ,  Iron  Works. Springfield,  Mass.  45 

Hayes  &  Co.,  James  P.  (Diamond  State  Spring  Works),  Wilmington,  Del. 

Hazard  Manuf-g.  Co Wilkes-Barre,  Pa.  Front    19 

Heartt,  Jonas  S.  &  Co. . . . , T™y>  N-  Y- 

Hill  Sewer  Pipe  Co Akron,  0.  54 

Hinkley  Locomotive  Co , Boston,  Mass. 

Homans,  Benj New  York>  N-  Y-  94 

Hopkins,  D.  A , New  York,  N.  Y.  tff.  84  &  35 

Houdlette,  Fred.  A.  &  Co Boston,  Mass.  106  &  107 

Howard  Iron  Works Buffalo,  N.  Y.  127 

Hussey,  Howe  &  Co Pittsburgh,  Pa.  Ins.  F.  Cov. 

Indiana  Car  Company  St.  Louis,  Mo.  38 

.Indianapolis  Car  &  Manufg.  Co Indianapolis,  Ind.  103 

Industrial  Works B»y  Cit7>  Micb- 

Ingersoll  Rock  Drill  Co New  York,  N.  Y.  148 

Iron  Clad  Paint  Co Cleveland,  O.  64 

Jackson  &  Sharp  Co.  (Delaware  Car  Works) Wilmington,  Del.  2 

Jacobus,  E.  Y New  York,  N.  Y.  Front      8 

Jesup,  Paton  &  Co New  York,  N.  Y.  Front    24 

Jewett,  John  &  Sons New  York,  N.  Y.  Front    77 

Jones,  B.  M.  &  Co Boston,  Mass.  Front      7 

Jones,  J.  M.  &  Co Schenectady,  N.  Y.  116 

Joyce,  Cridland  &  Co Dayton,  O.  48 

Justice,  Philip  S.  &  Co Philadelphia,  Pa.  82 

Kansas  Rolling  Mill  Co Kansas  City,  Mo.  61 

Kennedy,  J.  S.  &  Co New  York,  N.  Y,  Front    24 

Keystone  Bridge  Co Pittsburgh,  Pa.  Front    12 

Kimbark,  S.  D. . Chicago,  111.  72 

Knowles  Steam  Pump  Works New  York,  N.  Y.  69 

Krupp,  Fried.  (Thos.  Prosser  &  Son) New  York,  N.  Y.  4 

Lang,  W.  Bailey New  York,  N.  Y.  Front      8 

Lee,  James  &  Co New  York,  N.  Y.  5 

Lehigh  Car  Manufg.  Co Stemton,  Pa.  83 

Lehigh  Car  Wheel  &  Axle  Works Catasauqua,  Pa,  91 

Leigh  ton  Bridge  and  Iron  Works Rochester,  N.  Y.  25 

Leman,  B.  B New  York,  N.  Y.  149 

Levis,  Henry  &  Co Philadelphia,  Pa.  Front      9 

Lidgerwood  Manufacturing  Co New  York,  N.  Y.  31 

Lobdell  Car  Wheel  Co Wilmington,  Del.  96  &  97 

London,  Berry  &  Orton Philadelphia,  Pa.  117 

Long  &  Allstatter  Co.,  The Hamilton,  O.  118 

Loughridge,  Wm Baltimore,  Md.  132 

Louisville  Car  Wheel  and  R'way  Supply  Co Louisville,  Ky.  52 

Lowthorp,  F.  C Trenton,  N.  J.  Front    21 

Ludlow  Valve  Co Troy,  N.  Y.  Front    14 
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Lyou,  E.  &  Co New  York,  N.  Y.  108 

Mackinnon  Pen  Co New  York,  N .  Y.  135 

Maher  &  Bray  ton Cleveland,  O.  88 

Manchester  Locomotive  Works Manchester,  N.  H.  46 

Manhattan  Oil  Co New  York,  N.  Y.  136 

Manning,  Maxwell  &  Moore New  York,  N.  Y.  133 

Marvel,  Wm.  D New  York,  N.  Y.  62 

Mason,  Chas.  C Altoona,  Pa.  93 

McAllister,  William  Y Philadelphia,  Pa.  85 

McCoy  &  Sanders New  York,  N.  Y.  105 

McGowan,  John  H.  Co.,  The Cincinnati,  O.  145 

McKee  &  Fuller Catasauqua,Pa.  91 

Meneely,  Geo.  R.  &  Co West  Troy,  N.  Y.  90 

Mercer  Rubber  Co Trenton,  N.  J.  Front    17 

Merchant,  S.  L New  York,  N.  Y.  144 

Merchant  &  Co Philadelphia,  Pa.  59 

Merriam  &  Morgan  Paraffine  Co Cleveland,  O.  15 

Merrill,  F.  W.  &  Co Chicago,  111.  65 

Metcalf,  Paul  &  Co.  (Verona  Tool  Works) Pittsburgh,  Pa.  12 

Michigan  Car  Co Detroit,  Mich.  37 

Middleton,  Allen Philadelphia,  Pa.  58 

Middleton,  N.  &  A.  &  Co.  (Limited) Philadelphia,  Pa.  22 

Middletown  Car  Works Middletown,  Pa.  Ill 

Midvale  Steel  Works Philadelphia,  Pa.  Front      6 

Missouri  Car  and  Foundry  Co St.  Louis,  Mo.  38 

Montour  Iron  &  Steel  Co Danville,  Pa.  148 

Morris,  Tasker  &  Co.,  Limited  (Pascal  Iron  Works) Philadelphia,  Pa.  89 

Morton,  Bliss  &  Co New  York,  N.  Y.  Front    26 

Mowry  Car  Wheel  Works Cincinnati,  0.  32 

Nashua  Iron  and  Steel  Co Nashua)  N.  H.  87 

Nathan  &  Dreyfus New  York,  N.  Y.  41 

National  Bolt  and  Nut  Machinery  Co Cleveland,  0.  99 

National  Car  Brake  Shoe  Co Philadelphia,  Pa.  127 

National  Car  Builder,  The New  York,  N.  Y.  146 

National  Car  Spring  Co New  York,  N.  Y.  Front    14 

National  R'way  Pub.  Co New  York,  N.  Y.  95 

National  Tube  Works  Co Boston,  Mass., "and  McKeesport,  Pa.  Front    20 

Naylor  &  Co " . .  .New  York,  N.  Y.  Front    13 

New  Albany  Steam  Forge  Co New  Albany,  Ind.  68 

New  England  Car  Co.,  The Boston,  Mass.  121 

New  England  Glass  Works Boston,  Mass.  48 

Newman,  A.  G New  York,  N.  Y.  135 

Newton,  H.  G New  York,  N.  Y.  147 

New  York  Belting  and  Packing  Co.  (J.  H.  Cheever). . .  .New  York,  N.  Y.  F.  opp.  p.  1 

New  York  Steam  Forge  Co New  York,  N.  Y.  45 

Niagara  Bridge  Works Buffalo,  N.  Y.  126 

Niles  Tool  Works Hamilton,  O.  Front    87 
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North  Chicago  Rolling  Mill  Co Chicago,  111.  21 

Northrop,  A.  &  Co Pittsburgh,  Pa.  81 

Odell  Chas.  fi New  York,  N.  Y.  126 

Pardee  Car  and  Machine  Works Watsontown,  Pa.  47 

Pascal  Iron  Works  (Morris,  Tasker  &  Co.,  Limited) Philadelphia,  Pa.  89 

Passaic  Rolling  Mill  Co Paterson,  N.  J.  7 

Peck,  A.  G.  &  Co Cohoes,  N.  Y.  15 

Penfield  Block  Co Lockport,  N.  Y.  53 

Peninsular  Car  Works Detroit,  Michigan.  78 

Pennsylvania  Steel  Co Philadelphia,  Pa.  23 

Perkins  &  Choate  New  York,  N.  Y.  Front    26 

Philadelphia  Car  Works  (J.  G.  Brill  &  Co.) Philadelphia,  Pa.  24 

Phillips  Nimick  &  Co Pittsburgh,  Pa.  93 

Phoenix  Iron  Co Philadelphia,  Pa.  10 

Pho3nixville  Bridge  Works  (Clarke,  Reeves  &  Co.) Philadelphia,  Pa.  11 

Phoenix  Steel  Wire  Broom  and  Brush  Works Chicago,  111.  Front    11 

Phosphor  Bronze  Smelting  Co Philadelphia,  Pa.  26 

Pickering,  Chas.  W.  &  Co Philadelphia,  Pa.  54 

Pittsburgh  Cast  Steel  Springs  Works  (A.  French  &  Co.).  .Pittsburgh,  Pa.  Op.  F.  cov. 

Pittsburgh  Forge  and  Iron  Co Pittsburgh,  Pa.  Front    12 

Pittsburgh  Locomotive  and  Car  Works Pittsburgh,  Pa.  & 

Place,  George,  Machinery  Agency New  York,  N.  Y.  Front    15 

Poage,  John  N Cincinnati,  O.  119 

Porter  &  Co.,  H.  K Pittsburgh,  Pa.  73 

Post  &  Co Cincinnati,  0.  120 

Prosser,  Thomas  &  Son New  York,  N.  Y.  4 

Pryibil,  P  New  York,  N.  Y.  125 

Pulsometer,  Steam  Pump  Co New  York,  N.  Y.  Front    58 

Putnam  Machine  Co Fitchburg,  Mass.  73 

Ramapo  Wheel  &  Foundry  Co Ramapo,  N.  Y.  138 

Rand,  Avery  &  Co Boston,  Mass.  101 

Rand  Drill  Co New  York,  N.  Y.  147 

Rand,  McNally  &  Co Chicago,  111.  100 

Reade,  G.  W.  &  Co 186  to  200  Lewis  St.,  New  York,  N.  Y.  54 

Reed,  Chas.  C.,  &  Co New  York,  N.  Y.  79 

Reeve,  Thos.  R Cleveland,  0.  55 

Reiter  &  Co.,  Union  Chain  Works Pittsburgh,  Pa.  126 

Remington,  E.,  &  Sons New  York,  N.  Y.  135 

Rendle,  Arthur  E New  York,  N.  Y.  Front    29 

Rhode  Island  Loco.  Works Providence,  R.  I.  83 

Roane  Iron  Co Chattanooga,  Tenn.  56 

Rochester  Car  Wheel  Works Rochester,  N.  Y.  7 

Roebling's,  John  A.,  Sons  Co.,  The Trenton,  N.  J.  62 

Rogers  Locomotive  and  Machine  Works Paterson,  N.  J.  29 

Rogers,  C.  B.  &  Co Norwich,  Conn.,  &  New  York,  N.  Y.  75 
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Rollstone  Machine  Co Fitchburg,  Mass.  57 

Royal  Insurance  Co New  York,  N.  Y.  150 

Rubber  Step  Manuf.  Co Boston,  Mass..  84 

Rumsey  &  Co .Seneca  Falls,  N.  Y.  70 

Rust  &  Coolidge Chicago,   111.  151 

Safford,  J.  B Buffalo,  N.  Y.  98 

Satterlee,  Bostwick  &  Martin New  York,  N.  Y.  Front    27 

Saxton  &  Pennell New  York,  N.  Y.  136 

Schall,  Michael York,  Pa.  130 

Schenectady  Locomotive  Works Schenectady,  N.  Y.  40 

Schrader  &  Ellery Chicago,  111.  Front    31 

Seligman,  J.  &  W.  &  Co New  York,  N.  Y.  Front    36 

Sellers,  Morris  &  Co Chicago,  111.  88 

Sellers,  William  &  Co Philadelphia,  Pa.  Front    38 

Shaw,   Thos Philadelphia,  Pa.  70 

Sheffield,  Geo.  S.  &  Co Three  Rivers,  Mich.  77 

Signal  Oil  Works,  Limited Franklin,  Pa.  27 

Silver  Lake  Co.  (Wellington  Bros.  &  Co.) Boston,  Mass.  81 

Smith,  C.  Shaler St.  Louis,  Mo.  136 

Smith,  Edward  &  Co New  York,  N.  Y.  117 

Smith,  Vaile  &  Co Dayton,  0.  17 

Souther  &  Co.,  John Boston,  Mass.  141 

Springfield  Iron  Co.,  The Springfield,  111.  Front    21 

Standard  Steel  Works,  The Philadelphia,  Pa.  Front      1 

Steam  Gauge  &  Lantern  Co Rochester,  N.  Y.  47 

St.  Louis  Bolt  and  Iron  Co St.  Louis,  Mo.  115 

St.  Louis  Car  Wheel  Co St.   Louis,  Mo.  Front    57 

Steel  Company  of  Scotland,  Limited Glasgow,  Scotland.  5 

Stephenson,  John,  Co.  (Limited) New  York,  N.  Y.  Front      7 

Stewart,  A.  T.  &  Co New  York,  N.  Y.  127 

Stow,  Flexible  Shaft  Co.,  Limited,  The. Philadelphia,  Pa.  16 

Strang,  Sam'l  A New  York,  N.  Y.  Front    31 

Swift's  Iron  &  Steel  Works Cincinnati,  0.  73 

Sykes,   David Philadelphia,  Pa.  123 

Tanite  Co.,  The Stroudsburg,  Pa.  71 

Taunton  Locomotive  Manuf.  Co Taunton,  Mass.  20 

Taylor  Iron  Works High  Bridge,  N.  J.  Front     1 

Tillotson,  L.  G.  &  Co New  York,  N.  Y.  43 

Tippett  &  Wood Philipsburgh,  N.  J.  112 

Travelers'  Life  and  Accident  Insurance  Co Hartford,  Conn.  Front     9 

Travelers'  Official  Railway  Guide Philadelphia,  Pa.  95 

Tudor  Iron  Company St.  Louis,  Mo.  115 

Turton,  Thos.  &  Sons Boston,  Mass.  119 

Union  Iron  and  Steel  Co.,  The Chicago,  111.  60 

Union  Switch  &  Signal  Co Pittsburgh,  Pa.  131 


86 


INDEX  TO   ADVERTISEMENTS. 


PAGE 

United  States  Car  Co Boston,  Mass.  110 

United  States  Metallic  Pack'g  Co.,  The . .  Boston,  Mass.  &  New  York,  N.  Y.  109 

United  States  Rolling  Stock  Co New  York.  N.  Y. 

United  States  Wind  Engine  and  Pump  Co Batavia,  111. 

Utica  Head  Light  Works Utica,  N.  Y.  &  Chicago,  111. 

Utica  Steam  Gauge  Co Utica,  N.  Y.  61 

Vacuum  Oil  Co Rochester,  N.  Y.  72 

Valentine  &  Co New  York,  N.  Y.     Front   77 

Vanderbilt  &  Hopkins New  York,  N.  Y.  135 

Verona  Tool  Works  (Metcalf,  Paul  &  Co.) Pittsburgh,  Pa. 

Vulcanized  Fibre  Co Wilmington,  Del. 

Wallace  &  Sons New  York,  N.  Y.  150 

Warner,  A.  B.  &  Son New  York,  N.  Y.  Ill 

Washburn  Car  Wheel  Co Hartford,  Conn.  142 

Wason  Car  and  Foundry  Co Chattanooga,  Tenn. 

Wason  Manufacturing  Co Springfield,  Mass.  124 

Weber,  Adam New  York,  N.  Y.  137 

Wellington  Bros.  &  Co.  (Silver  Lake  Co.) Boston,  Mass.  81 

Wells,  &  French  Co Chicago,  111.  86 

Western  File  Co.  (Limited) Beaver  Falls,  Pa.  118 

Westinghouse  Air-Brake  Co.,  The Pittsburgh,  Pa.     Front    32 

Whitney,  A.  &  Sons Philadelphia,  Pa.  76 

Whiton,  A.  S New  York,  N.  Y.  25 

Williams,  Charles,  Jr Boston,  Mass.  91 

Williams,  I.  A.  &  Co Utica,  N.  Y.  &  Chicago,  111.  28 

Wilcox  &  Stock Toledo,  O.  134 

Wilkins,  Post  &  Co.  (Atlanta  Bridge  Works) New  York,  N.  Y.  24 

Wilson  Brothers  &  Co Philadelphia,  Pa.  52 

Wilson,  R.  T.  &  Co New  York,  N.  Y.     Front    23 

Wilson,  Walker  &  Co Pittsburgh,  Pa.  13 

Winch,  Corydon. Philadelphia,  Pa.  32 

Winslow,  A.  P.,  &  Co Cleveland,  O.  33 

Winslow  Car  Roofing  Co Cleveland,  0.  73 

Winslow,  W.  E New  York,  N.  Y.  138 

Wood,  Geo.  R New  York,  N.  Y.  98 

Woods  Machine  Co.,  S.  A Boston,  Mass.  127 

Worthington,  Henry  R New  York,  N.  Y.     Front    17 

Wright,  Chauncey New  York,  N.  Y.  107 
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Hydrostatic  Wheel  Presses, 
Boring  and  Turning  Mills, 
Driving  Wheel  Lathes, 
Car  Wheel   Borers, 
Screw  Machines, 
Car  Axle  Lathes, 
Ac.,  &c. 


Iron   Planers, 
Engine  Lathes, 
Upright  Drill   Presses, 
Pulley  Turning  Lathes, 
Pulley  Boring  Machines, 
Universal   Radial  Drilling  Machines, 
&c.,  &c. 
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THE 


HANCOCK 


IMPROVED 


Locomotive 
Inspirator. 

MANUFACTURED   BY  THE 

HANCOCK 

INSPIRATOR  CO., 

BOSTON,  Mass. 


Entirely  Reliable 

"For  feeding  the  "boiler  on  the  road  as  well  as  when  the  engine  is  at  rest.     The  Water 
Supply  regulated  by  the  use  of 


The  same  as  with  a  Pump. 

OPERATED    BY    ONE    HANDLE. 

Can  be  placed  in  the  Cab  directly  under  the  Engineer's  control. 

NO     ADJUSTMENT, 

Automatic  or  otherwise,  for  the  varying  steam  pressure. 


Patented  January  2,  1877.  Patented  February  25,  1879. 

Reissue,  June  3,  1879. 


SKETCH 


OP  THE 

RISE  AND  PROGRESS  OF  THE  INTERNAL  IMPROVEMENTS, 

AND  OP  THE 

INTERNAL  COMMERCE,  OF  THE  UNITED  STATES ; 

WITH    A    REVIEW    OF    THE    CHARGES    OP    MONOPOLY    MADE    AGAINST    RAILROAD 

CORPORATIONS. 


As  the  population  of  the  United  States  advanced  inland,  it  necessarily 
occupied  itself  in  the  cultivation  of  the  soil.  The  markets  for  its  sur- 
plus products  were  among  the  people  left  behind,  engaged  chiefly  in 
commercial  and  manufacturing  pursuits.  The  domestic  markets  of  the 
country  have  always  remained  within  a  narrow  belt  of  territory  extend- 
ing along  the  Atlantic  coast  from  Baltimore  northward.  Within  this 
belt,  with  two  exceptions,  New  Orleans  and  San  Francisco,  are  all  the 
great  sea-ports  through  which  our  agricultural  products,  except  cotton, 
chiefly  find  their  way  to  foreign  lands.  The  reaching  of  these  sea-ports 
cheaply  and  expeditiously  has  consequently  been  a  matter  of  prime  im- 
portance with  our  people  at  every  stage  of  their  progress.  At  the  out- 
set, and  for  nearly  150  years  after  the  first  colonists  landed  on  our 
shores,  by  far  the  greater  number  of  them  lived  in  sight  of  tide-water, 
or  of  navigable  rivers.  These  supplied  the  place  of  earth  roads,  for  which 
the  soil  was  ill  adapted,  and  which  a  scattered  population  were  too  poor  to 
construct.  It  was  only  when  the  summit  of  the  Alleghenies  was  reached, 
and  the  vast  western  expanse  displayed  be.fore  the  adventurous  pioneer, 
that  the  importance  of  improved  highways,  to  connect  this  New  World 
with  the  Atlantic  slope,  was  adequately  felt.  Of  the  two  great  rivers  which 
watered  it,  one  had  its  .outlet  under  the  burning  sun  of  the  tropics,  the 
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other  in  the  region  of  polar  cold,  and  both  held  by  powers  hostile  to 
our  own. 

The  first  to  realize  fully  the  importance  of  works  to  render  the 
Atlantic  ports  the  outlet  for  our  exports,  and  to  bind  together  the 
various  parts  of  our  widely  extended  domain,  and  in  this  way  to  cor- 
rect a  striking  oversight  of  nature,  which  failed  to  give  to  the  great 
water-courses  of  the  country  a  direction  coincident  with  the  convenient 
routes  of  its  commerce  and  travel,  was  General  Washington.  As  it  is  in 
Virginia  that  the  waters  of  the  Atlantic  approach  most  nearly  the  navi- 
gable tributaries  of  the  Mississippi,  and  as  its  people  moved  inland  more 
rapidly  than  those  of  any  other  colony,  it  was  natural  that  in  it  the  pro- 
ject of  uniting  the  two  by  a  canal  should  be  first  entertained.  From  his 
early  employment  as  surveyor  of  lands,  Washington  became  more  famil- 
iar than  any  other  of  his  time  with  the  region  lying  at  the  head  waters 
of  the  Potomac.  In  1754  he  commanded  a  military  expedition  to  the 
Monongahela  River,  and  from  his  familiarity  with  the  route  that  Brad- 
dock  was  to  take  in  his  proposed  attack  on  Fort  Duquesne,  he  was  in- 
vited to  join  the  expedition  and  become  a  member  of  the  military 
family  of  the  general-in-chief.  In  whatever  he  was  engaged,  the  sub- 
ject of  navigable  water-lines  from  the  Chesapeake  to  the  Ohio  con- 
stantly occupied  his  thoughts.  The  breaking  out  of  the  War  of  Inde- 
pendence, without  weakening  his  interest  in  them,  rendered  it  impossible 
for  him  to  prosecute  his  great  purposes.  While  stationed  at  Newburgh, 
near  the  close  of  the  war,  in  command  of  the  Army  of  the  Republic,  he 
made  an  extended  tour  of  the  State  of  New  York,  with  the  same  pur- 
pose with  which  he  had  so  carefully  examined  the  country  between  the 
waters  of  the  Potomac  and  those  of  the  Ohio.  Of  this  excursion  he 
gave  in  a  letter  addressed  under  date  of  Oct.  12,  1783,  to  the  Marquis  de 
Ohastellux,  a  French  nobleman  greatly  interested  in  American  affairs, 
the  following  account : 

"I  have  lately  made  a  tour  through  the  Lakes  George  and  Cham- 
plain  as  far  as  Crown  Point ;  then  returning  to  Schenectady,  I  proceeded 
up  the  Mohawk  River  to  Fort  Schuyler,  crossed  over  to  "Wood  Creek, 
which  empties  into  the  Oneida  Lake,  and  affords  the  water  communi- 
cation with  Ontario  ;  I  then  traversed  the  country  to  the  head' of  the 
eastern  branch  of  the  Susquehanna,  and  viewed  the  Lake  Otsego,  and 
the  portage  between  that  lake  and  the  Mohawk  River  at  Camrjoharie. 
Prompted  by  these^ actual  observations,  I  could  not  help  taking  a  more 
contemplative  and  extensive  view  of  the  vast  inland  navigation  of  these 
United  States,  and  could  not  but  be  struck  with  the  immense  diffusion 
and  importance  of  it,  and  with  the  goodness  of  that  Providence  who  has 
dealt  his  favors  to  us  with  so  profuse  a  hand.  Would  to  God  we  may 
have  wisdom  enough  to  improve  them  !  I  shall  not  rest  contented  until 


Ill 

I  have  explored  the  western  country  and  traversed  those  lines  (or  great 
part  of  them)  which  have  given  bounds  to  a  new  empire." 

Deeply  as  Washington  was  impressed  with  the  natural  provision  for 
a  great  route  of  internal  navigation,  in  the  remarkable  depression  in 
the  continent  between  the  Great  Lakes -and  the  Hudson,  he  could,  at 
the  time,  have  but  a  very  inadequate  idea  of  the  importance  of  the  re- 
sults that  were  to  flow  from  it.  Through  it  was  constructed  the  first 
great  public  work  of  the  country — a  work  which  communicated  a 
mighty  impulse  to  the  nation,  gave  to  the  North  the  monopoly  of  its 
commerce,  and  established  upon  the  line  coincident  with  it,  and  extend- 
ing across  the  continent,  the  seat  of  future  empire. 

At  the  close  of  the  war  Washington  again  resumed  the  subject  which 
had  engrossed  so  much  of  his  attention,  and  was  instrumental  in  procur- 
ing a  charter  for  his  proposed  work  from  the  States  of  Virginia  and  Mary- 
land. He  became  the  first  president  of  the  company  that  was  formed, 
and  secured  to  it  valuable  grants  both  in  lands  and  money.  He  again 
crossed  the  mountains  for  the  purpose  of  making  a  more  careful  exam- 
ination of  the  country  and  the  practicability  of  his  enterprise.  On  his 
return  he  presented  to  the  Governor  of  Virginia  the  results  of  his  obser- 
vations in  one  of  the  most  able  and  sagacious  papers  that  ever  came  from 
his  pen. 

"  I  need  not  remark  to  you,"  said  Washington  in  the  communication 
referred  to,  "  that  the  flank  and  rear  of  the  United  States  are  possessed 
by  other  powers,  and  formidable  ones,  too  ;  and  how  necessary  it  is  to 
apply  the'  cement  of  interest  to  bind  all  parts  of  the  Union  together  by 
indissoluble  bonds — especially  that  part  of  it  which  lies  immediately  west 
of  us,  with  the  Middle  States.  For  what  ties,  let  me  ask,  should  we  have 
upon  these  people  (in  the  Mississippi  Valley)?  How  entirely  uncon- 
nected with  them  shall  we  be,  and  what  troubles  may  we  not  apprehend, 
if  the  Spaniards  on  their  right  and  Great  Britain  on  their  left,  instead 
of  throwing  stumbling-blocks  in  their  way,  as  they  now  do,  should  hold 
out  lures  for  their  trade  and  alliance  ?  What,  when  they  gain  strength 
(which  will  be  sooner  than  most  people  conceive,  from  the  emigration 
of  foreigners,  who  will  have  no  predilection  for  us,  as  well  as  the  re- 
moval of  our  own  citizens),  will  be  the  consequence  of  having  formed 
close  connections  with  both  or  either  of  those  powers  in  a  commercial 
way  ?  It  needs  not,  in  my  opinion,  the  gift  of  prophecy  to  foretell. 

"  The  Western  States  (I  speak  now  from  my  own  observation)  hang 
upon  a  pivot.  The  touch  of  a  feather  would  turn  them  any  way.  They 
have  looked  down  the  Mississippi  till  the  Spaniards,  very  impoliticly,  1 
think,  for  themselves,  threw  difficulties  in  the  way  ;  and  they  looked 
that  way  for  no  other  reason  than  because  they  could  glide  quietly  down 
the  stream,  without  considering,  perhaps,  the  difficulties  of  the  voyage 
back  again  and  the  time  necessary  to  perform  it,  and  because  they  had 
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no  other  means  of  coming  to  us  but  by  land  transportation  and  unim- 
proved roads.  These  causes  have  hitherto  checked  the  industry  of  the 
present  settlers;  for,  except  the  demand  for  provisions,  occasioned  by 
the  increase  of  population,  and  the  little  flour  which  the  necessities  of 
the  Spaniards  compel  them  to  buy,  they  have  no  incitement  to  labor. 
But  smooth  the  road  and  make  easy  the  way  for  them,  and  then  see  what 
an  influx  of  articles  will  be  poured  upon  us,  how  amazingly  our  exports 
will  increase,  and  how  amply  we  shall  be  compensated  for  any  trouble 
and  expense  we  may  encounter  to  effect  it." 

As  the  great  depression  in  the  general  surface  of  the  country,  at  the 
head  of  the  Mohawk  River,  already  described,  was  well  known,  and  as 
it  was  the  route  through  which  the  traffic  with  the  native  tribes  in  the 
interior  was  carried  on,  it  was  natural  that  plans  for  its  improvement 
should  suggest  themselves  at  an  early  day.  In  1724  Cadwallader  Golden, 
Surveyor-General  of  the  Province  of  New  York,  suggested  for  this  route 
a  system  of  public  works  somewhat  similar  to  those  subsequently  ex- 
ecuted. In  1768  Sir  Henry  Moore,  then  Governor  of  the  Province, 
called  the  attention  of  its  Legislature  to  the  importance  of  artificial  works 
for  improving  its  inland  navigation,  in  order  to  prevent  *'  the  commerce 
with  the  interior  part  of  the  country  from  being  diverted  into  channels 
that  deprive  this  colony  of  every  advantage  that  could  arise  from  it. 
The  obstructions  in  the  Mohawk  Eiver  between  Schenectady  and  Fort 
Stanwix,  occasioned  by  the  falls  of  Canajoharie,  had  been  constantly 
complained  of,  though  it  is  obvious  to  all  who  have  been  conversant  in 
matters  of  this  kind,  that  the  difficulty  is  easily  to  be  removed  by  sluices, 
upon  the  plan  of  those  of  the  great  canal  of  Languedoc,  in  Franpe,  which 
was  made  to  open  a  communication' between  the  Atlantic  Ocean  and 
the  Mediterranean."  The  breaking  out  of  the  War  of  Independence 
put  an  end,  for  a  time,  to  all  projects  of  the  kind,  to  be  resumed  in  a 
more  practical  manner  on  the  return  of  peace.  In  1792,  an  Act  was 
passed  by  the  Legislature  of  the  State  of  New  York,  incorporating  two 
companies — one,  the  "Western  Inland  Lock  Navigation  Company," 
charged  with  the  duty  of  constructing  a  canal  with  locks,  between  the 
upper  waters  of  the  Mohawk  and  those  flowing  into  Lake  Ontario  ; 
the  other,  the  "  Northern  Inland  Lock  Navigation  Company,"  charged 
with  the  construction  of  a  similar  work  from  the  Hudson  to  Lake 
Champlain — between  which  there,  is  a  remarkable  depression  in  the  gen- 
eral surface  of  the  country.  This  Act,  drawn  up  and  mainly  carried 
through  the  exertions  of  General  Schuyler,  was  the  first  and  most  im- 
portant step  taken  toward  the  construction  of  a  general  system  of  public 
works  for  the  country.  The  objective  point  aimed  at  by  the  Western 
Company  was  Lake  Ontario,  at  Oswego,  by  way  of  Wood's  Creek,  Oneida 


Lake,  and  the  Oswego  River.  At  that  time  the  practicability  of  a  canal 
from  the  Hudson  to  Lake  Erie  was  not  dreamed  of.  ' '  The  utmost  stretch 
of  our  views  at  the  time,"  said  Mr.  Elkanah  Watson  (long  after  the 
canal  was  opened),  who,  with  Mr.  Stephen  A.  Bayard,  had  made  careful 
explorations  of  the  route,  "  was  to  follow  the  track  of  nature's  canal,  and 
to  remove  the  natural  and  artificial  obstructions.  But  we  never  enter- 
tained the  most  distant  conception  of  a  canal  from  Lake  Erie  to  the 
Hudson." 

The  Western  Inland  Lock  Navigation  Company  was  speedily  organ- 
ized, General  Schuyler  being  its  first  president.  Among  the  directors 
were  Thomas  Eddy,  Jeremiah  Van  Rensselaer,  Barents  Bleecker,  El- 
kanah Watson,  and  Robert  Bowne,  well-known,  public-spirited  citizens. 
It  immediately  entered  upon  the  construction  of  its  works,  being  al- 
lowed 15  years  for  their  completion.  In  1796  it  had  constructed,  at 
Little  Falls,  a  canal  2f  miles  in  length,  with  5  locks  to  overcome  the 
descent  of  the  Mohawk  at  that  place  ;  and  a  canal  of  If  miles  at  the 
German  Flats.  In  179?  it  opened  a  canal  from  the  Mohawk  to  Wood's 
Creek,  a  distance  of  If  miles — constructing,  in  all,  a  little  less  than  7 
miles  of  canal  and  9  locks.  Some  years  afterward  it  constructed  sev- 
eral locks  on  Wood's  Creek.  As  the  locks  were  of  wood,  they  speedily 
decayed.  For  their  reconstruction  the  services  of  an  English  engineer, 
Mr.  Weston,  were -secured.  When  the  works  were  so  far  completed  that 
boats  of  from  10  to  15  tons'  burden  could  pass  from  Schenectady  to 
Oneida  Lake,  into  which  Wood's  Creek  flowed,  the  company  had  ex- 
pended about  $450,000.  When  it  had  gone  so  far,  its  work,  to  insure 
financial  success,  was  hardly  begun.  There  were  no  locks  on  the  Mo- 
hawk between  Little  Falls  and  Schenectady,  a  distance  of  57  miles,  al- 
though the  fall  within  it  was  82  feet.  Between  Schenectady  and  the 
Hudson  the  fall  in  the  Mohawk  was  229  feet.  After  Wood's  Creek  was 
reached,  the  descent  to  Oneida  Lake  was  about  60  feet.  This  lake  was 
elevated  about  122  feet  above  Lake  Ontario.  The  falls  on  the  Oswego 
River  below  the  outlet  of  Oneida  Lake  were  a  complete  bar  to  its  naviga- 
tion, the  company  not  being  able  to  construct  locks  around  them.  The 
new  water  route,  consequently,- involved  at  best,  a  land  carriage  from  the 
Hudson  to  Scheneetady,  a  distance  of  17  miles,  and  for  some  12  miles 
along  the  Oswego  River* 

Disheartened  by  constant  misfortune,  the  company,,  in  1808,  surren- 
dered to  the  State  all  its  rights  to  extend  its  works  beyond  Oneida  Lake. 
When  the  construction  of  the  Erie  Canal  was  entered  upon,  all  its  works 
were  sold  to  the  State  for  the  sum  of  $140,000— a  sum  equaling  only 
about  one-quarter  their  original  cost.  Of  such  co&t  the  State,  as  the 
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holder  of  350  shares  of  stock,  contributed  $92,000.  During  the  exist- 
ence  of  the  company,  freight  designed  for  Lake  Erie  and  the  West  took 
the  route  of  Lake  Ontario  to  the  month  of  Niagara  Eiver.  From  that 
point  to  the  head  of  the  falls  was  a  portage  of  28  miles.  The  charge  for 
transporting  a  bushel  of  salt  for  this  distance,  according  to  the  report 
made  by  Mr.  Geddes  in  1809,  was  75  cents;  and  for  a  ton  of  general 
merchandise,  $10.  All  that  can  be  said  of  the  works  of  the  Western  In- 
land Navigation  Company  is,  that  they  led  the  way  to  the  construction 
of  the  Erie  Canal.  They  never  became  the  route  of  any  considerable  com- 
merce. For  a  long  time  after  their  construction,  the  farmers  of  Central 
and  Western  New  York,  for  want  of  other  means,  sen-t  their  produce  to 
market  down  the  Delaware  and  Susquehanna  Rivers  in  arks — these  being 
broken  up  when  the  destined  market  was  reached.  In  the  meantime, 
the  subject  of  a  canal  better  adapted  to  the  wants  of  commerce  than  that 
of  the  Western  Inland  Lock  Navigation  Company  was  by  no  means  lost 
sight  of.  In  1807,  in  a  series  of  articles  published  at  Canandaigua  in  the 
Ontario  Messenger,  Mr.  Jesse  Hawley,  their  author,  urged  the  construc- 
tion of  a  canal  from  Lake  Erie,  100  feet  wide  and  10  feet  deep,  "to  be 
laid  on  an  inclined  plane"  from  Buffalo  to  Utica,  thence  down  the  chan- 
nel of  >  the  Mohawk ;  thence  across  the  portage  to  Albany ;  to  be  con- 
structed at  the  expense  of  the  National  Government.  This  plan  of  an 
inclined  plane,  strange  as  it  may  seem,  was,  notwithstanding  its  gross 
absurdity,  favorably  received,  and  proved  for  a  long  time,  from  the  great 
difficulties  it  involved,  a  serious  obstacle  to  the  early  beginning  of  any 
work  of  the  kind. 

In  February^  1808,  Mr.  Joshua  Forman,  a  member  of  the  Legislature 
from  Onondaga,  and  subsequently  one  of  the  efficient  promoters  of  the 
canal,  offered  a  resolution,  which  was  adopted,  appointing  Messrs.  Taylor, 
Nicholas,  and  Ward,  of  the  Senate,  and  Gold,  German,  Gormand,  and  Ho- 
geboom  of  the  Assembly,  a  joint  committee  (i  to  take  into  consideration 
the  propriety  of  exploring  and  causing  an  accurate  survey  to  be  made  of 
the  most  eligible  and  direct  route  for  a  canal  to  open  a  communication 
between  the  tide-waters  of  the  Hudson  River  and  Lake  Erie."  On  the 
21st  of  March,  1808,  Mr.  Gold,  of  the  committee,  made  a  report,  enlarg- 
ing upon  the  importance  of  the  proposed  work,  "  in  drawing  together 
and  preserving  in  political  concord  the  distant  parts  of  a  widely  extended 
empire,"  and  closed  with  a  resolution  that  the  Surveyor-General  cause 
an  accurate  survey  to  be  made  of  the  rivers,  streams,  and  waters  in  the 
usual  route  of  communication  between  the  Hudson  River  and  the  west- 
ern waters,  and  such  other  contemplated  routes  as  he  may  deem  proper. 
For  such  survey  the  sum  of  $600  was  appropriated.  The  action  under 
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the  resolution  of  Mr.  Forman  was  the  first  step  taken  by  the  Legislature 
in  view  of  the  construction  of  a  canal  from  the  Hudson  to  Lake  Erie, 
all  previous  propositions  looking  only  toward  Lake  Ontario.  In  pursu- 
ance of  this  resolution,  the  Surveyor-General,  Samuel  De  Witt,  appointed 
Mr.  James  Geddes,  an  engineer  of  whom  honorable  mention  is  always  to 
be  made  in  connection  with  the  public  works  of  the  State,  to  examine 
the  best  place  for  a  canal  from  Oneida  Lake  to  Lake  Ontario  ;  also  the 
most  eligible  tract  for  a  canal  from  below  Niagara  Falls  to  Lake  Erie  ; 
"and  as,"  continued  the  Surveyor- General  in  his  directions,  "Mr.  James 
Elliott  has  given  me  a  description  of  the  country  from  the  Tonawanda 
Creek  to  the  Genesee  River,  and  pointed  out  the  route  for  a  canal  through 
that  tract,  it  is  important  to  have  the  continuation  of  it  explored  to  the 
Seneca  River,"  the  outlet  of  Seneca  and  Cayuga  lakes  and  an  affluent  of 
the  Oswego.  Mr.  Geddes  made  his  report  the  following  year,  in  which 
he  stated  that  he  had  explored  the  interior  route  "  from  the  Oneida 
Lake  along  the  track  at  present  pursued  by  the  navigation  to  the  Cayuga 
marshes;  thence  up  the  valley  of  the,  Mud  Creek  to  the  Tonawanda  Swamp, 
and  down  the  Tonawanda  Creek  to  Niagara  River,  and  up  the  same  to 
Lake  Erie,  establishing  satisfactorily  the  fact,  that  a  canal  from  Lake 
Erie  to  Hudson  River  was  not  only  practicable,  but  practicable  with 
uncommon  facility." 

In  1810  a  resolution  was  introduced  into  the  Legislature  by  Mr.  James 
Platt,  senator  from  the  western  district,  for  the  appointment  of  Gouver- 
neur  Morris,  Stephen  Van  Rensselaer,  De  Witt  Clinton,  Samuel  DeWitt, 
William  North,  Thomas  Eddy,  and  rPeter  B.  Porter,  commissioners  for 
"  exploring  the  whole  route  of  inland  navigation  from  the  Hudson  to 
Lake  Ontario  and  Lake  Erie,  examining  the  present  condition  of  such 
navigation,  and  considering  what  further  improvements  ought  to  be 
made  therein."  For  the  expenses  of  this  commission  the  sum  of  $3,000 
was  appropriated.  "  Our  object,"  said  Mr.  Platt,  in  a  letter  to  Dr. 
Hosack,  written  in  May,  1828,  in  "  making  up  the  commission,  was  to 
balance  the  opposing  political  parties  as  nearly  as  possible  ;  and  as  De 
Witt  Clinton  was  then  a  member  of  the  Senate,  possessing  a  powerful 
influence  over  the  dominant  party  in  the  State,  it  was  considered  by 
Mr.  Eddy  and  myself  of  primary  importance  to  obtain  his  co-operation. 
We  accordingly  requested  an  interview  with  Mr.  Clinton,  and  unfolded 
to  him  our  plan.  He  listened  to  us  with  intense  interest  and  deep 
agitation  of  mind.  He  then  said  that  'he  was,  in  a  great  measure,  a 
stranger  to  the  western  interior  of  our  State ;  that  he  had  given  but 
little  attention  to  the  subject  of  canal  navigation,  but  the  exposition  of 
our  plan  struck  his  mind  with  great  forqe  ;  that  it  was  an  object  worthy 
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of  thorough  examination ;  and  that  if  I  would  move  the  resolution  in 
blank,  he  would  second  and  support  it."  Judge  Platt  adds  :  "  From 
that  period  Mr.  Clinton  devoted  the  best  powers  of  his  vigorous  and 
capacious  mind  to  this  subject,  and  he  appeared  to  grasp  and  realize  it  as 
an  object  of  the  highest  public  utility, and  worthy  of  his  noblest  ambition." 

The  commissioners  appointed  under  the  resolution  of  Mr.  Platt  made 
their  report,  written  by  Gouverneur  Morris,  in  March,  1811.  It  advo- 
cated a  canaUupon  the  route  explored  by  Mr.  Geddes.  Strange  as  it 
may  seem,  the  commissioners  were  inclined  to  adopt  Mr.  Hawley's  plan 
for  an  inclined  plane.  This  canal,  in  order  to  preserve  the  proper  incli- 
nation of  six  inches  to  the  mile  to  Schenectady,  was  to  cross  the  Genesee 
River  by  a  viaduct  26  feet  above  the  surface  of  the  water  ;  the  outlet  of 
Seneca  Lake  by  a  viaduct  83  feet  above  the  water ;  and  the  outlet  of 
Cayuga  Lake  at  an  elevation  of  130  feet.  At  Rome  the  elevation  of  the 
canal  was  to  be  47  feet ;  at  Little  Falls,  SO  feet ;  at  Schoharie  Creek,  150 
feet,  and  70  feet  above  the  height  of  ground  between  Schenectady  and 
Albany.  The  descent  from  this  elevation,  some  300  feet,  was  to  be 
accomplished  by  a  series  of  locks.  The  report  recommended  the  con- 
struction of  the  proposed  work  by  the  State,  so  as  to  retain  the  power 
of  reducing  tolls. 

In  1811,  the  commissioners  for  exploring  the  Inland  Navigation,  having 
been  increased  by  the  addition  of  Robert  R.  Livingston  and  Robert 
Fulton,  were  directed  to  apply  to  the  Congress  of  the  United  States, 
and  to  the  Legislatures  of  the  several  States,  to  co-operate  and  aid  in 
the  construction  of  the  canal,  an«d  to  ascertain  what  loans  could  be 
satisfactorily  made,  and  at  what  price  the  Western  Lock  Navigation 
Company  would  surrender  its  rights  ;  and  appropriated  $15,000  for  the 
purpose  of  defraying  expenses.  Application  was  made  to  the  Federal  and 
State  governments,  as  directed,  Mr.  Morris  and  Mr.  Clinton  being  a 
sub-committee  for  such  purpose,  and  to  appeal  to  the  several  States  for 
aid.  Mr.  Madison,  the  President  of  the  United  States,  in  a  special 
message,  called  the  attention  of  Congress  to  the  subject,  and  to  "the 
signal  advantages  to  be  derived  to  the  United  States  from  a  general 
system  of  internal  communication  and  conveyance,"  expressing  at  the 
same  time  doubts  as  to  the  power  of  Congress  to  extend  the  desired  aid. 
The  message  led  to  a  prolonged  discussion  in  Congress  upon  the  subject, 
but  with  no  result.  It  was  held  by  large  numbers  of  members  that 
the  government  could  not  cpnstitutionally  appropriate  money  for  works 
of  the  kind.  No  aid  was  received  from  the  States,  although  the  States 
of  Massachusetts  and  Tennessee  instructed  their  representatives  in  Con- 
gress ta  support  an  appropriation  by  that  body  for  the  work. 
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In  1812  the  commissioners,  in  their  report  to  the  Legislature,  made  an 
estimate  of  the  probable  tonnage  and  tolls  of  the  proposed  work.  "  View- 
ing/' they  said,  "  the  extent  and  fertility  of  the  country  with  which  this 
canal  is  to  open  a  communication,  it  is  not  extravagant  to  suppose  that 
when  filled  with  people  its  produce  will  equal  the  present  export  of  the 
United  States.  Will  it  appear  improbable  that  twenty  years  hence  the 
canal  should  annually  bring  down  250,000  tons?"! 

The  report  of  the  commissioners  for  1812  still  adhered  to  the  idea  of 
an  inclined  plane  from  Lake  Erie  to  the  Seneca  River,  and  from  the  east 
end  of  the  Rome  level  to  a  basin  near  the  Hudson.  The  estimated  cost 
of  the  canal  was  $6,000,000.  The  report  urged  the  immediate  beginning 
of  the  work,  insisting  that  "  the  cost,  considering  the  great  object  to  be 
accomplished,  could  not  be  a  serious  consideration  with  a  multitude  of 
people  enjoying  one  of  the  richest  soils  and  fine'st  climates  under  heaven." 
The  war  which  speedily  followed  between  the  United  States  and  England 
put  an  end  for  the  time  to  all  measures  for  the  prosecution  of  the  work, 
as  no  loans  for  it,  either  at  home  or  abroad,  could  be  negotiated.  In  1814 
the  Act  authorizing  a  loan  of  $5,000,000  with  which  to  carry  it  forward 
was  repealed.  It  was  further  voted  to  suspend  operations  of  all  kinds 
until  one  year  after  the  termination  of  the  war. 

Peace  came  in  1815.  In  1816  Governor  Tompkins  called  the  attention 
of  the  Legislature  to  the  subject,  expressing. his  confidence  in  the  co-op" 
eration  of  the  Western  States  and  Vermont  in  any  judicious  plan  for  the 
construction  of  the  canal.  The  commissioners,  in  their  report  of  the 
same  year,  stated  that  "during  the  late  war  it  was  impossible  to  carry 
forward  the  object  of  their  appointment."  They  expressed  their  con- 
tinued confidence  in  its  final  accomplishment,  and  recommended  the 
raising  of  money  and  the  employment  of  engineers  for  the  construction^ 
of  the  middle  section,  from  Rome  to  the  Seneca  River,  as  not  only  the 
most  feasible  part  of  the  work,  but  that  which  would  tend  to  "  divert 
the  trade  from  passing  down  the  Oswego  River  to  Lake  Ontario  and 
Montreal."  Previous  to  the  meeting  of  the  Legislature  in  1816  great 
pains  had  been  taken  to  arouse  public  attention  to  the  importance  of  the 
proposed  work.  After  a  consultation  between  Mr.  Clinton,  Mr.  Platt, 
and  Mr.  Eddy,  a  meeting  was  called  in  the  city  of  New  York,  which 
was  attended  by  about  one  hundred  of  its  leading  citizens.  At  that 
meeting,  William  Bayard  acted  as  president,  and  John  Pintard  as  secre- 
tary. Mr.  Platt,  in  addressing  the  meeting,  described  the  immense  ad- 
vantages which  must  result  from  the  construction  of  the  canal,  urged 
the  necessity  of  a  final  and  public  abandonment  of  the  plan  for  an  "  in- 


clined  plane,"  which  had  unfortunately  been  favored  in  the  first  report 
of  the  commissioners,  and  the  adaptation  of  the  work  to  the  general 
surface  of  the  country.  At  the  meeting,  among  other  proceedings,  a 
committee  was  appointed  consisting  of  De  Witt  Clinton,  Thomas  Eddy, 
John  Swartwout,  and  Cadwallader  C.  Colden,  to  prepare  and  circulate 
an  address  in  advocacy  of  the  canal.  This  address,  drawn  up  by  Mr. 
Clinton,  was  justly  considered  a  masterpiece  of  its  kind,  and  had  a  pro- 
digious influence  over  the  public  mind.  He  presented  a  graphic  pic- 
ture of  the  physical  features  of  the  country,  showing  that  within  the 
territory  of  the  State  of  New  York  alone  the  great  mountain  barrier 
fronting  the  Atlantic  was  so  broken  down  that  the  valley  of  the  Mo- 
hawk, the  waters  of  which  drained  a  portion  of  the  western  slopes  of 
the  mountains,  was  141  feet  below  the  surface  of  Lake  Erie,  a  fact 
conclusive,  not  only  of  the  feasibility,  but  the  expediency  of  the  pro- 
posed work  ;  that  by  it  the  distance  from  Lake  Erie  to  New  York  would 
be  450  miles,  against  800  to  Montreal,  and  2,350  to  New  Orleans  ;  and 
from  the  southern  end  of  Lake  Michigan  (where  Chicago  now  stands) 
the  distance  to  New  York  would  be  1,250  miles  against  1,600  to  New 
Orleans,  and  1,600  to  Montreal.  He  then  urged  against  the  St.  Law- 
rence route  the  portage  of  28  miles  between  Lakes  Erie  and  Ontario,  in 
which  distance  the  river  falls  323  feet,  and  the  rapids  of  the  St.  Law- 
rence, where  the  descent  is  240  feet ;  and  against  the  New  Orleans  route 
the  portage  between  Lake  Michigan  and  the  Illinois  RiA'er  of  about  100 
miles.  The  interior  route — that  finally  adopted — he  strongly  urged,  in 
order  to  avoid  the  portage  around  the  Falls  of  Niagara.  In  urging  its 
construction,  political  considerations  were  not  lost  sight  of.  "  The  com- 
merce of  the  ocean,  and  the  trade  of  the  lakes,"  said  Mr.  Clinton,  "  pass- 
ing through  one  channel,  supplying  the  wants,  increasing  the  wealth, 
and  reciprocating  the  benefits  of  each  great  section  of  the  empire,  will 
form  an  imperishable  current  of  connection  and  an  indissoluble  bond  of 
union,  and  prevent  (in  the  preservation  of  the  peace  of  the  country)  a 
train  of  the  most  extensive  and  afflicting  calamities  that  ever  visited  the 
world." 

At  the  session  for  1816,  the  Legislature  appointed  Stephen  Van 
Rensselaer,  De  Witt  Clinton,  Samuel  Young,  Joseph  Elliott,  and  Myron 
Holly  commissioners  to  take  the  active  charge  of  the  work  of  construc- 
tion, and  appropriated  $20,000  for  the  purpose  of  completing  the  sur- 
veys. In  making  these,  the  canal  was  divided  into  three  sections,  the 
western  extending  from  Lake  Erie  to  the  Seneca  River  ;  the  middle, 
from  the  Seneca  River  to  Rome  ;  and  the  eastern,  from  Rome  to  the 
Hudson  River.  Of  the  first  section  James  Geddes  was  appointed  chief 
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engineer ;  of  the  second,  Benjamin  Wright ;  of  the  third,  Charles 
T.  Broadhead.  Lewis  Garvin  was  appointed  engineer  of  the  proposed 
Champlain  Canal. 

In  February,  1817,  the  commissioners  made  their  first  annual  report, 
in  which  they  established  the  following  dimensions  for  the  canal  :  Its 
width  at  water  surface  was  to  be  40  feet ;  at  bottom  28  feet ;  depth  of 
water,  4  feet ;  length  of  locks,  90  feet ;  width,  12  feet.  The  length  of 
the  canal  when  finished  was  363  miles,  exclusive  of  the  Albany  basin. 
The  height  of  Lake  Erie,  as  established  by  the  surveys,  was  568£  feet 
above  the  Hudson,  and  141.2  feet  above  the  Mohawk  at  Rome,  which 
stood  upon  the  summit  between  the  waters  flowing  into  the  Hudson 
and  those  flowing  into  Lake  Ontario.  The  level  of  Lake  Ontario  was 
326  feet  below  that  of  Lake  Erie.  The  total  rise  and  fall  on  the  canal 
between  Lake  Erie  and  the  Hudson  equaled  661.35  feet.  Its  cost  was 
estimated  at  $4,881,738;  that  of  the  Champlain  Canal  at  $871,000 ; 
the  total  being  $5,752,738.  The  actual  cost  of  the  Erie  Canal  was 
$7,143,789.86  ;  and  of  the  Champlain  Canal,  $1,257,608.26. 

The  report  of  the  commissioners  was  referred  to  a  joint  committee  of 
both  houses,  of  which  Mr.  Ford  was  chairman.  The  committee  made 
a  report  in  March,  1817,  urging  the  purchase  which  was  made  of  the 
property  of  the  Western  Inland  Lock  Navigation  Company,  and  the 
immediate  construction  of  the  middle  section  of  the  Erie  Canal,  and  of 
the  Champlain  Canal.  It  recommended  the  creation  of  a  board  of 
commissioners  of  "  the  fund  for  internal  improvements,"  to  consist  of 
the  Comptroller,  Secretary  of  State,  Attorney-General,  Surveyor-Gen- 
eral, and  Treasurer,  a  recommendation  which  was  adopted. 

According  to  this  report,  the  cost,  at  the  time,  of  transporting  a  ton 
of  merchandise  from  Buffalo  to  Montreal  was  $30 ;  the  cost  of  the  re- 
turn transportation  was  from  $60  to  $75.  "  The  expense,"  said  the 
report,  "of  transportation  between  New  York  and  Buffalo  is  $100,  and 
the  ordinary  length  of  the  passage  20  days."  The  committee  estimated 
that  by  the  canal  the  cost  would  be  reduced  to  $10  or  $12  per  ton. 

The  Act  authorizing  the  construction  of  the  canal  was  finally  passed 
April  15,  1817,  the  money  to  be  raised  on  the  credit  of  the  State.  Mr. 
Samuel  Young  and  Mr.  Lewis  Holly  were  appointed  commissioners  to 
superintend  the  construction.  On  the  27th  of  June,  1817,  the  first 
contracts  were  let,  and  on  the  4th  of  July,  the  national  holiday,  ground 
was  formally  broken  at  Rome,  on  which  occasion  Mr.  Young  made  the 
following  address  : 

"FELLOW  CITIZENS: — We  have  assembled  to  commence  the  exca- 
vation of  the  Erie  Canal.  The  work,  when  accomplished,  will  connect 
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our  western  inland  seas  with  the  Atlantic  Ocean.  It  will  diffuse  the 
benefits  of  internal  navigation  over  a  surface  of  vast  extent,  blessed  with 
a  salubrious  climate  and  luxuriant  soil,  embracing  a  tract  of  country 
capable  of  sustaining  more  human  beings  than  were  ever  accommodated 
by  any  work  of  the  kind. 

"  By  this  great  highway,  unborn  millions  will  easily  transport  their 
surplus  productions  to  the  shores  of  the  Atlantic,  procure  their  supplies, 
and  hold  a  useful  and  profitable  intercourse  with  all  the  maritime  na- 
tions of  the  earth. 

"  The  expense  and  labor  of  this  great  undertaking  bear  no  proportion 
to  its  utility.  Nature  has  kindly  afforded  every  facility  ;  we  have  all  the 
moral  and  physical  means  within  our  reach  and  control.  Let  us  then 
proceed  to  the  work,  animated  by  the  prospect  of  its  speedy  accomplish- 
ment, and  cheered  by  the  anticipated  benedictions  of  a  grateful  posterity." 

At  the  session  of  the  Legislature  for  1819  an  Act  was  passed  author- 
ising the  construction  of  the  eastern  and  western  divisions  of  the  canal, 
and  the  necessary  loans  therefor.  At  the  close  of  1819,  96  miles  of  the 
middle  division  were  completed.  The  Champlain  Canal  was  opened  in 
1822.  In  the  same  year  the  eastern  section  was  completed,  forming 
with  other  portions,  a  continuous  line  of  canal  from  Albany  to  the 
Genesee  Kiver.  On  the  26th  of  October,  1825,  the  whole  line  was 
completed.  On  that  day  Mr.  Clinton,  then  Governor  of  the  State  of 
New  York,  to  whose  ability,  zeal,  and  untiring  labors,  the  success  of  the 
work  was  in  a  great  measure  due,  accompanied  by  a  large  number  of 
distinguished  citizens  of  the  State,  left  Buffalo  for  the  City  of  New 
York,  followed  by  a  large  fleet  of  other  boats,  one  of  which  had  on 
board  a  bear,  several  deer,  two  eagles,  and  other  animals  and  birds,  to 
symbolize  the  triumph  which  man  had  achieved  over  nature.  The 
movement  of  the  SENECA  CHIEF,  on  board  of  which  was  the  Governor 
and  his  suite,  from  the  lake  into  the  canal  was  signalized  by  a  discharge 
of  cannon  whose  reverberations  were  repeated  by  other  pieces  placed  at 
proper  distances  along  the  line,  and  in  this  way  the  news  of  the  joyful 
event  was  in  one  hour  and  twenty  minutes  conveyed  to  the  City  of  New 
York,  a  distance,  by  the  route  taken,  of  513  miles.  An  answer  was  re- 
turned in  the  same  way,  and  in  about  the  same  time,  from  the  City  of 
New  York  to  Buffalo.  The  fleet  of  boats  reached  the  City  of  New  York 
on  the  5th  of  November,  after  a  passage  of  nine  days.  Its  progress  was 
marked  along  the  whole  route  by  extraordinary  demonstrations  of  joy. 
On  reaching  the  City  of  New  York,  the  boats  were  convoyed  down  to 
Sandy  Hook  by  a  large  fleet  of  ships  of  every  kind.  On  reaching  the 
ocean  Governor  Clinton  poured  a  vase  of  the  water  of  Lake  Erie  into 
the  ocean  to  symbolize  the  happy  union  which  had  been  accomplished, 
accompanying  the  act  by  the  following  remarks  : 
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"This  solemnity,  at  this  place,  on  the  first  arrival  of  vessels  from 
Lake  Erie,  is  intended  to  indicate  and  commemorate  the  navigable  com- 
munication which  has  been  accomplished  between  our  Mediterranean 
seas  and  the  Atlantic  Ocean,  in  about  eight  years,  to  the  extent  of  more 
than  four  hundred  and  twenty-five  miles,  by  the  wisdom,  public  spirit, 
and  energy  of  the  people  of  the  State  of  New  York  ;  and  may  the  God 
of  the  heavens  and  the  earth  smile  most  propitiously  upon  this  work, 
and  render  it  subservient  to  the  best  interests  of  the  human  race." 

I  have  dwelt  upon  the  history  of  the  Erie  Canal  on  account  of  the 
immense  magnitude  of  the  work;  its  vast  success;  the  transcendent  influ- 
ence it  exerted  on  the  spirit,  progress,  and  well-being  of  the  nation  ;  and, 
the  satisfaction  which  every  one  must  feel  in  returning,  in  imagination  at 
least,  to  the  golden  age  of  statesmanship  and  political  purity — of  a  states- 
manship whose  intelligence  and  persistency  of  purpose  triumphed  over 
the  most  formidable  obstacles,  and  a  purity  which  secured  to  those  in 
high  places  of  trust  the  hearty  respect,  sympathy,  and  co-operation  of  the 
people.  The  splendid  success  of  the  work  was  due  to  its  singularly  fa- 
vorable route,  and  to  the  natural  provision  for  a  vast  commerce  in  the  Great 
Lakes  which  it  connected  with  tide-water.  From  the  Hudson  to  Lake 
Erie  the  ascent  is  about  568£  feet,  averaging  only  1£  feet  to  the  mile, 
over  a  surface  so  uniform  that  little  is  to  be  feared  either  from  drought 
or  flood.  Lake  Erie  is  but  a  part  of  a  great  system  which  carries  a  nav- 
igable water-line  to  the  very  heart  of  the  continent.  The  ideal  route  of 
commerce  is  a  water-level.  The  lakes  supply  this  condition  till  the 
present  site  of  Chicago  is  reached.  The  great  plain  which  bounds  their 
southern  and  western  shores  supplements  this  condition  till  the  Gulf  of 
Mexico  is  reached  on  the  one  side,  and  the  base  of  the  Eocky  Mountains 
on  the  other.  Lake  Michigan  lies  so  nearly  on  the  crest  of  the  conti- 
nent that  through  a  cut,  only  eight  feet  deep  in  its  southwestern  bank, 
now  chiefly  used  for  sanitary  purposes,  its  waters  flow,  with  a  strong  cur- 
rent, first  into  the  Illinois  River,  and  thence  into  the  Mississippi  and 
the  Gulf  of  Mexico.  It  is  practicable  so  to  enlarge  this  cut  as  per- 
ceptibly to  reduce  the  mighty  mass  of  water  now  flowing  over  the  Falls  of 
Niagara.  Although  lying  nearly  even  with  the  general  surface  of  the 
continent,  several  of  the  lakes  have  a  depth  of  many  hundred  feet  below 
the  sea  level.  From  their  extent  and  depth  they  exert  a  most  beneficent 
influence  over  the  climate  of  the  interior — a  fact  undoubtedly  of  greater 
importance  than  the  commercial  facilities  they  afford.  The  rate  of  de- 
scent from  the  lake  to  the  Gulf  of  Mexico  hardly  exceeds  the  average  of 
4  inches  to  the  mile.  Steamboats  ascend  from  the  Gulf  to  a  point  only 
100  miles  distant  from  Chicago.  The  Mississippi  River,  directly  west 
from  the  lower  end  of  the  lake,  lies  upon  almost  the  same  level.  The 
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summit  between  them  hardly  exceeds  an  elevation  of  200  feet.  From  the 
Gulf  the  steamboats  ascend  the  Mississippi  2,000  miles  to  the  Falls  of 
St.  Anthony;  and  the  Missouri  River  more  than  3,000  miles  (from  the 
Gulf)  a  distance  equal  to  that  between  New  York  and  Liverpool.  West 
from  the  Mississippi  River  the  great  plain  rises  very  gently,  the  incli- 
nation being  in  the  direction  of  the  heavy  traffic.  These  statements  show 
the  extraordinary  provision  made  on  this  continent,  from  the  uniformity 
of  its  surface,  for  the  construction  of  artificial  highways — a  provision  so 
well  seconded  by  the  genius  and  enterprise  of  our  people,  that  such  high- 
ways have  almost  wholly  superseded  its  natural  channels  of  commerce 
and  travel,  although  these,  from  their  excellence  and  extent,  were  once 
the  admiration  of  the  world.  Over  the  former  is  brought  food  of  all 
kinds  from  districts  more  than  2,000  miles  inland,  and  sent  3,000  miles 
further  over  the  Atlantic,  to  compete  successfully  with  the  products,  on 
the  spot  where  they  are  grown,  of  the  most  favored  portions  of  the  Old 
World. 

The  canal,  as  originally  constructed,  did  not  allow  the  passage  of 
boats  carrying  on  an  average  over  32  tons  of  freight.  In  1836  its  en- 
largement, so  as  to  give  a  depth  of  7  feet,  a  width  of  56  feet  at  the  bot- 
tom and  70  feet  at  the  water-surface,  with  locks  18  feet  by  110,  was 
entered  upon.  It  was  not  fully  completed  till  1859.  The  work  pro- 
ceeded very  slowly,  as  it  could  be  carried  on  only  in  the  winter  season, 
when  the  canal  was  not  in  operation.  The  enlargement  included  that  of 
the  Oswego  Canal. 

As  the  Erie  Canal  was  constructed  at  the  expense  of  the  State,  and  as 
those  living  in  its  immediate  vicinity  were  especially  benefited,  it  was 
thought  only  just  to  the  people  living  off  its  line  that  similar  works 
should  be  constructed  for  their  accommodation.-  For  such  purpose  three 
lines  were  constructed  from  the  Erie  Canal  to  the  south  line  of  the 
State— the  Chenango,  the  Chemung,  and  the  Genesee  Canals.  A  line 
was  constructed  so  as  to  open,  in  connection  with  the  Black  River,  a  water, 
line  to  the  extreme  northern  part  of  the  State.  All  these  lateral  lines, 
though  constructed  at  great  cost,  have  been  superseded  by  railroads,  and 
practically  abandoned.  Of  the  whole  system,  hardly  anything  remains 
but  the  Erie,  the  Oswego,  and  the  Champlain  Canals.  For  a  long  series 
of  years  the  investment  in  the  canals  was  very  productive,  not  only 
paying  the  interest,  but  a  large  portion  of  the  principal  sum  of  their 
cost. 

The  returns  from  the  canals  were  made  in  such  manner  that  the  details 
of  their  traffic  cannot  be  given  prior  to  1837. 
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The  following  statement  will  show  the  total  number  of  tons  moved  on  all 
the  canals  ;  the  value  of  the  same  ;  the  value  per  ton  ;  the  tolls  received  ; 
the  number  of  tons  coming  to  tide-water  ;  the  number  of  tons  of  wheat  and 
flour  coming  to  tide-water  ;  the  number  of  tons  coming  from  the  Western 
States  and  Canada  to  tide-ivater  j  the  number  of  tons  coming  to  tide- 
water from  the  State  of  New  York;  the  number  of  tons  going  from  tide- 
water on  all  cannls,  and  the  number  of  tons  of  merchandise  going  to  the 
Western  States  over  the  Erie  Canal  from  1837  to  1880,  inclusive : 


Yrg. 

Tons 
moved. 

Value. 

Valne 
per 
Ton. 

Tolls. 

Tons  to 
tide-water. 

Tons  wheat 
and  flour  to 
tide  water. 

Tons  totide- 
water   from 
W.  States. 

Tons 
from  this 
State. 

Tons 
jroing  from 
tide-water. 

Merch'dse 
to  Western 
States. 

1837 

1,171,296 

$55,809,288 

,1 

$1,292,623 

611,781 

116,491 

56,225 

321,252 

133,796 

38,893 

1838 

.  1,333,011 

65,746,559 

49. 

1,590.911 

640,481 

133,080 

83,233 

336.016 

122,130        25,391 

1839 

1,435,713 

76,399,764 

50. 

1,616,382 

602,128 

124,683 

121,671 

264,596 

142,  808  1       34,629 

1840 

1,416,046 

66,303.892 

46. 

1,775,747 

669,012 

244,862 

158,148 

309,167 

142,0351       34.197 

1841 

1,521,661 

92  202,929 

60. 

2,034,882 

774,334 

210,360 

224,176 

308,344 

129,580       22,055 

1842 

1,236.931 

60.016,608 

49. 

1,749,196 

666,626 

198,231 

221,477 

258,672 

162.715        31,040 

1843 

1,513,439 

76,276,909 

50. 

2,081,590 

836,861 

248,780 

256,376 

378,969 

123.294 

24,063 

1844 

1,816,586 

90,921,152 

50. 

2,446,374 

1,031,395 

277,865 

306,025 

499,416 

143,595        37,335 

1845 

1,977,565 

100,622,859 

50. 

2,646,181 

1.204.943 

320,463 

304,551 

655.039 

176,737       42.415 

1846 

2,268,662 

115,612.109 

50. 

2,756,106    1,362:319 

419,366 

506,608 

600  662 

195,000       49,618 

1847 

2,869,810    151,563,428 

51. 

3,635.381    1,744,283 

551,205 

812.840 

618.412 

213,815        58,330 

1848 

2.796,230    140,086,157 

50. 

3,252,212    1,447,905 

431,641 

650,154 

534,183 

288.267)       75,883 

1849 

2,894,732    144,732.285 

50. 

3,268,236    1,579,946 

434,444 

768,659 

498,068 

329,557        84,872 

1850 

3,076,617 

156,397,929 

50. 

3,273,896    2,033,863 

461,781 

773,858 

780,817 

315,550        87,899 

1851 

2,582,733 

159,981,801|  62. 

3,329,727 

1.977,151 

457,624 

966,993 

641,684 

418.370      115,045 

1852 

3,863,441 

196.603,517    50. 

3,118,234    2.234,822 

576,772 

1.151,978 

502,721 

467.961      177,623 

1853 

4,247,853    207,179,570    48. 

3,204,718    2,505,797 

618,858 

1,213.690 

637  748 

521.527      219,799 

1854 

4,165.862    210,284,312 

50. 

2,773,566    2,223,743 

240,655 

1,100,526 

602,167 

584.141      261,752 

1855 

4,022,617    204.390,147 

50. 

2,805,077    1,895,593 

301,125 

1  092,876 

327,839 

531,831      231,879 

1856 

4,116,082 

218,327,062 

53. 

2,748,212    2,123,469 

475,385 

1,212,550 

374.580 

504,696      220,466 

1857 
1858 

3,344,061 
3,665,192 

136,997,018    40. 
138,568,8441  35. 

2,045,641    1,617,187 
2,110,754    1,985,142 

263,141 
454,831 

919.998 
1,273,109 

197,201 
223  578 

573,733      183,513 
340,176      108,125 

1859 

3,781.684 

132,160,758    35. 

1,723,945 

2,121,672 

250,872    1,036,634 

414,699 

287,073       76,890 

1860 

4,650,214 

170,849,198    37. 

3,009,597 

2,854,877 

710,138    1,896,975 

379  086 

317,459        98.876 

1861 

4,507.635 

130,115,893]  29. 

3,908,785    2,980,144 

1-054,295    2,158,425 

291  184 

373.735      119,682 

1862 

5,598,785 

203,234,331    35. 

5,188,943    3,402,709 

1-177,299    2,594,837 

322,257 

340  736        52,462 

1863 

5,557,692 

240,046,461    44. 

4,645,207    3,274,727 

846,446 

2,279,252 

368  437 

417.623        71,039 

1864 

4,852,941 

274.400,639    56.54 

3,983  982    2,805,257 

606,891 

1,907,136 

239  498 

456.800        94,095 

1865 

4,729,654 

256,237,104 

54.18 

3,839,955    2,730,181 

420,643 

1,903,642 

174.719 

493.913        84.823 

I860 

5,775,220 

270,963,676 

46.92 

4,436.639|  3,305,607 

289,166 

2,235,716 

287,948 

458^684        72.541 

1867 

5,688,325 

278,956,712 

49.04 

4,088,058    3.029,695 

332,589 

2,129,405 

96,707 

626  974 

189.269 

1868 

6,442,225 

305.301,929    47.40      4.246,563!  3,237,149 

390,852 

2,215,222 

163,350 

792.573 

120,262 

1869 

5.859,080*  249,281.284 

42.54      3,778,501  1  3,096,142 

636,670 

2,028,568 

229  121 

1,067.020 

142,564 

1870 

6,173,769|  231,836,176 

37.55      2,611,578    3,156,301 

575,684 

2,048,947 

241,751 

792,201 

152,125 

1871 

6,467,888!  238,767,691 

36.92      3.100,838    3,495,801 

678.450 

2,276,393 

372,484 

940.429 

151,432 

1872 

6,673,370j  220,913,321 

33.10 

3,072,411 

3,647.944 

356,917 

2,456,022 

214.383 

801.538 

167,884 

1873 

6.364,7821  191,715,500 

30.12 

2,976,718,  3,376,649 

682,827 

2,527,068 

58287 

926,228 

156,595 

1874 

5,804,5881  196,674,322 

33.88 

2,637,071    3,223,112 

726,702 

2,206,604 

263.693 

795.117 

67,926 

1875 

4,859.958;  145,008,575 

29.63 

1,590,032 

2,608,777 

686,709 

1,476,238 

438,704 

753,981 

49,632 

1876 

4,172,129|  113,090,379 

27.11 

1,340,004 

2,426,182 

357,683 

1,402,768 

342,552 

701.253 

30,707 

1877 

4,955,963    128,923,890    26.10 

880,896 

2,986,812 

385,072    2,010,081 

287,927 

745,797 

6,063 

1878 

5,171,320    182,254,528    35.24 

993,348 

3,637,101 

811,908    2.461,066 

370.624 

978,991 

28,353 

1879 

5,362,372|  285,280,726 

53.20 

941,574 

3,286,176 

914,619    2,363,218 

182,784 

783,150 

101,598 

1880 

6,457,656 

247,844,790 

38.38 

1,155,419 

4,067,402 

883,247    2,801,282 

425,076 

1,264,179 

257,721 

The  Erie  Canal  has  a  descent  of  162  feet,  by  18  locks,  from  Buffalo  to 
the  Montezuma  marshes,  a  distance  of  158  miles.  For  this  distance  it 
is  fed  from  Lake  Erie.  It  then  rises  17  feet,  by  two  locks,  to  the 
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Jordan  level.  It  then  falls  by  one  lock  7  feet  to  the  Syracuse  level.  It 
then  rises  by  three  locks  27  feet  to  the  Rome  or  long  level,  which  is  427 
feet  above  tide-water.  The  descent  from  this  level  is  by  means  of  47  locks. 
'  The  average  tonnage  of  the  boats  immediately  previous  to  the  enlarge- 
ment was  70  tons  ;  afterward  210  tons.  By  the  enlargement  the  length 
of  the  canal  was  reduced  to  352  miles.  The  Rochester  level  has  a  length 
of  55  miles  ;  the  Rome  level  of  65  miles.  The  rise  in  direction  of 
the  tide- water  is  44  feet  by  5  locks.  The  total  rise  and  .fall  on  the  canal 
is  6 12  J  feet. 

The  results  which  followed  the  opening  of  the  Erie  Canal  were  so  vast 
that  they  led  almost  every  other  State  to  follow  the  example  of  the  State 
of  New  York,  most  of  them  with  a  view  of  accommodating  their  own 
people,  but  several  of  them  to  avert  an  influence  which  promised  to  give 
to  the  City  of  New  York  the  monopoly  of  the  trade  of  the  interior.  At 
that  time  the  railroad,  as  it  now  is,  did  not  exist,  even  in  idea.  The  first 
State  to  follow  New  York  on  a  grand  scale  was  Pennsylvania,  which,  in 
1826,  the  year  after  the  opening  of  the  Erie,  entered  upon  an  elaborate 
system  of  canals  following  the  lines  of  her  great  rivers.  These  works 
were  supplemented  from  Philadelphia  to  Columbia,  on  the  Susquehanna 
River,  between  which  a  canal  was  not  practicable,  by  a  railroad,  so  soon  as 
the  success  of  such  work  was  fully  demonstrated.  The  main  line  from 
the  Susquehanna  to  Pittsburgh  was  completed  in  March,  1834.  The 
summit  of  the  mountains  (2,491  feet  above  the  sea)  was  surmounted  by 
a  railroad  of  thirty-seven  miles,  consisting  of  a  series  of  levels  and  in- 
clined planes,  worked  by  stationary  engines.  The  dimensions  of  the 
canal  were  :  width,  28  feet  at  bottom,  and  48  feet  at  water  level  ;  depth, 
4  feet ;  locks  were  90  feet  long,  and  from  15  to  17  feet  in  width.  From 
the  character  of  the  work— part  of  railroad  and  part  of  canal,  the  latter 
being  greatly  exposed  to  floods,  and  closed  nearly  one-half  of  each  year 
by  ice — the  result  fell  far  short  of  general  expectation,  although  it  greatly 
aided  in  developing  the  resources  of  the  State,  and  enlarging  the  trade  of 
Philadelphia.  Upon  it  the  State  expended,  including  interest,  some 
$50,000,000.  Very  little  being  received  in  return  by  way  of  tolls,  the 
State  was  only  too  glad,  in  1857,  to  sell  the  main  line,  extending  from 
Philadelphia  to  Pittsburgh,  to  the  Pennsylvania  Railroad  Company  for 
$7,500,000,  and  its  branch  lines  to  various  private  companies  for  the  ag- 
gregate sum  of  about  $5,000,000— a  confession  alike  of  their  unproduct- 
iveness and  of  her  incapacity  for  their  proper  management.  The  gross 
earnings  of  the  main  line  in  1852,  before  it  began  to  feel  seriously  the 
rivalry  of  the  Pennsylvania  Railroad,  were  $1,303,479;  expense  of  main- 
tenance, $1,162,653.  The  earnings  of  the  whole  system,  from  its  open- 
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ing  in  1834,  up  to  its  sale  in  1857,  a  period  of  twenty-four  years,  were 
$24,064,591;  expenses  of  maintenance,  $17,348,814;  net,  $6,715,777. 
The  tonnage  passing  east  over  the  Portage  Railroad  did  not  exceed  20,000 
tons  annually.  The  works,  although  of  great  local  use  and  value,  never 
became  factors  of  any  importance  in  the  general  commerce  of  the 
country. 

The  State  which,  next  to  New  York,  achieved  the  greatest  success  in 
the  construction  of  canals  was  Ohio.  In  1832  she  opened  through  her 
own  territory  two  lines,  one  from  Cleveland  to  Portsmouth,  on  the  Ohio, 
,the  other  from  Toledo  to  Cincinnati.  Their  capacity  did  not  allow  the 
passage  of  boats  carrying  cargoes  exceeding  thirty  tons.  At  its  highest 
point,  in  1857,  their  traffic  reached  1,635,744  tons.  The  line  which  sep- 
arated the  tonnage  going  north  to  the  lakes,  and  that  going  south  to 
the  river,  passed  east  and  west  very  near  the  centre  of  the  State — the  tend- 
ency of  breadstuffs,  on  the  whole,  being  toward  the  lakes,  to  seek  their 
outlet  through  the  Erie  Canal ;  and  of  provisions  of  all  kinds  to  the 
river,  to  seek  their  outlet  through  New  Orleans.  Of  the  exports  of  beef 
from  Cincinnati  in  1851,  the  year  of  the  opening  of  the  Erie  Railroad, 
and  twenty-seven  years  after  the  opening  of  the  Erie  Canal,  97  per  cent, 
went  down  to  the  river  to  New  Orleans,  and  only  2  per  cent,  northward 
to  the  lake.  Of  Indian  corn,  96  per  cent,  went  down  the  river,  and  only 
3  per  cent,  to  the  lake.  Of  flour,  97  per  cent,  went  down  the  river,  only 
1  per  cent,  to  the  lake.  Of  lard,  83  per  cent,  went  down  the  river  and 
9  per  cent,  to  the  lake.  Of  pork  and  bacon,  79  per  cent,  went  down  the 
river  and  5  per  cent,  to  the  lake.  A  very  small  amount  of  these  articles 
went  up  the  river  to  Pittsburgh,  the  first  great  manufacturing  city  that 
grew  up  off  the  line  of  the  sea-board.  Taking  the  whole  State,  two-thirds 
of  its  wheat  went  north,  seeking  an  outlet  by  the  way  of  the  Erie  Canal. 
Of  corn  and  provisions  nineteen-twentieth^  went  down  the  river  to  New 
Orleans.  One  reason,  probably,  for  the  excess  of  the  southward  move- 
ment of  provisions  was,  that  the  animals  were  slaughtered  in  the  fall,  too 
late  to  have  their  products  go  forward  by  canal.  Corn  was  grown  chiefly 
in  the  southern  part  of  the  State.  Live  animals  were  never  moved, 
either  on  the  Ohio  or  on  the  New  York  canals.  The  provision  trade, 
which  now  forms  so  enormous  a  traffic  on  the  railroads  running  to  tide- 
water, is  wholly  the  creation  of  these  works.  The  canals  of  Ohio  main- 
tained a  considerable  traffic  until  the  construction  of  competing  lines  of 
railroads,  when  it  declined  so  rapidly  that,  in  1856,  the  expense  of  their 
maintenance  became  greater  than  their  revenues.  They  have  long  since 
been  practically  abandoned  as  routes  of  transportation. 
B  . 
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The  State  of  Indiana,  following  the  lead  of  Ohio,  constructed,  with  the 
aid  of  its  creditors,  a  canal  from  the  junction  of  the  Miami  Canal  to  the 
city  of  Evansville,  completing  it  in  1855.  Only  the  upper  portion  of  this 
work  came  into  considerable  use.  The  whole  was  abandoned  upon  the 
construction  of  railroads  along  its  line. 

The  State  of  Illinois  constructed  a  canal  from  Lake  Michigan  to  La- 
salle,  at  the  head  of  navigation  on  the  Illinois  River,  a  distance  of  100 
miles  from  Chicago.  It  was  originally  intended  to  make  the  cut  deep 
enough  to  feed  the  line  from  the  lake.  This  project  was  abandoned  from 
the  cost  of  its  execution,  to  be  subsequently  carried  out  by  the  City  of 
Chicago  for  sanitary  purposes.  The  canal  had  at  the  outset  a  considerable 
traffic,  to  be  practically  abandoned  upon  the  introduction  of  competing 
lines  of  railroads. 

The  preceding  works  include  all  the  great  water-lines  constructed  by  the 
States  for  the  purpose  of  giving  direction  to  the  general  commerce  of  the 
country.  Several  considerable  private  works  were  executed,  the  most 
important  of  which  was  the  Delaware  and  Raritan  Canal,  to  connect  the 
Delaware  River  with  the  harbor  of  New  York,  a  work  of  large  capacity, 
which  still  retains  an  extensive  traffic.  Several  works  of  the  kind  were 
constructed,  chiefly  in  Pennsylvania,  for  the  transportation  of  coal — 
works  which,  upon  the  construction  of  railroads,  lost  all  the  importance 
they  once  enjoyed.  The  Chesapeake  and  Ohio,  and  the  James  River  and 
Kanawha  Canals,  upon  which  large  sums  were  expended  and  great  expec- 
tations raised,  were  never  completed,  and  do  not  require  particular  re- 
mark. The  canal  system  of  the  country  has  now  so  completely  disap- 
peared that  few  are  aware  of  its  magnitude  previous  to  the  construction 
of  railroads  which  caused  a  great  part  of  it  to  be  abandoned.  At  one 
time  there  were  5,000  miles  of  line  in  operation,  built  at  a  cost  of 
$150,000,000. 

The  use  of  canals  has  been  coeval  with  the  history  of  the  race.  In 
building  them  our  people  only  followed  the  line  of  safe  precedent.  The 
railroad,  with  its  present  power  and  efficiency,  is  a  creation  of  the  pres- 
ent generation.  The  first  built  (in  1826)  in  this  country  was  a  tram-road 
of  four  miles,  used  for  the  transportation  of  granite  to  the  harbor  of  Bos- 
ton. At  the  time  England  had  no  other  kind.  Another  tram-road  was 
built  in  1827,  for  the  transportation  of  coal  from  the  pit's  mouth,  near 
Mauch  Chunk,  to  the  Lehigh  Canal.  In  1828  the  attempt  was  first  made 
in  this  country  to  construct  a  railroad  adapted  alike  to  the  transportation 
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of  passengers  and  freight.  The  Erie  Canal  had  cut  off  the  trade  which 
Philadelphia  and  Baltimore  had  hitherto  received  from  the  West;  and  as 
the  project  of  a  canal  from  the  city  of  ^Baltimore  to  the  Ohio  was  regard- 
ed by  many  as  impracticable,  the  merchants  of  that  city,  in  1827,  pro- 
cured the  charter  of  the  present  Baltimore  and  Ohio  Railroad.  On  the 
4th  of  July,  1828,  its  construction  was  begun,  the  first  act  being  per- 
formed by  the  venerable  Charles  Carroll,  of  Carrollton,  the  only  surviving 
signer  of  the  Declaration  of  Independence.  At  the  close  of  the  ceremony 
of  breaking  ground,  Mr.  Carroll  said:  "I  consider  this  among  the  most 
important  acts  of  my  life,  second  only  to  that  of  signing  the  Declaration 
of  Independence,  if  even  second  to  that."  In  the  fall  of  1829  the  laying 
of  the  rails  within  the  city  of  Baltimore  was  begun.  On  the  22d  of  May, 
1830,  the  first  section  of  fifteen  miles,  to  Ellicott's  Mills,  was  opened. 
Like  all  others  constructed  at  the  time,  it  was  an  unsubstantial  struct- 
ure, with  longitudinal  sills,  on  which  was  placed  a  thin  bar  or  strap  of 
iron.  Although  locomotive  engines  had  obtained  some  use  in  England, 
and  two  or  three  had  been  imported  into  the  United  States,,  this  road 
continued  for  nearly  a  year  after  its  opening  to  be  operated  by  horse 
power.  An  ingenious  but  unsuccessful  attempt  was  made  to  propel  the 
trains  by  the  use  of  sails.  As  some  more  efficient  power  than  that  of 
horses  seemed  indispensable,  the  company,  on  the  4th  of  January,  1831, 
invited  proposals  for  the  construction  of  a  steam-engine  for  its  use 
"which,  when  in  operation,  must  not  exceed  three  and  a  half  tons  in 
weight,  and  must,  on  a  level  road,  be  capable  of  drawing,  day  by  day, 
fifteen  tons,  inclusive  of  the  weight  of  the  wagons,  fifteen  miles  per 
hour."  In  response,  three  engines  were  offered  to  the  company.  One 
only,  constructed  by  Phineas  Davis,  of  York,  Pennsylvania,  was  accepted 
as  coming  up  to  the  required  specifications.  Although  this  engine  was 
incapable  of  surmounting  any  considerable  grades,  it  served  to  assure  the 
officers  of  the  company  of  the  practicability  of  working  their  railroad  by 
steam-power.  In  the  annual  report  of  the  company  for  1831,  its  presi- 
dent, Philip  E.  Thomas,  stated  that,  "  by  many  improvements  made  in 
the  application  of  working  power,  an  immense  reduction  in  the  cost  of 
transportation  and  an  increase  of  velocity  had  been  effected.  Among  the 
most  valuable  of  these  improvements  is  the  combined  cylindrical  and 
conical  car  wheels,  invented  by  the  chief  engineer  of  the  company,  Mr. 
Jonathan  Knight,  which  have  been  found  of  the  utmost  importance  by 
the  facility  they  afford  of  turning  curves.  By  the  aid  of  this  highly  valu- 
able improvement,  every  doubt  is  removed  of  our  ability  to  employ  loco- 
motive engines  upon  the  Baltimore  and  Ohio  Railroad.  This  discovery 
is  the  more  important  to  us,  inasmuch  as  from  the  surface  of  the  conn- 
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try  over  which  our  route  must  be  constructed,  numerous  curves  in  the 
tracks  will  be  unavoidable ;  and  the  great  advantage  in  this  form  of  wheel 
consists  in  their  so  readily  accommodating  themselves  to  the  degrees  of 
curvature  upon  the  road  that  there  scarcely  appears  to  be  any  perceptible 
obstacle  to  the  passage  of  cars  over  them  greater  than  on  a  straight 
line." 

The  first  locomotive  ever  used  in  the  United  States  was  one  imported 
from  England  in  1829,  constructed  by  Foster,  Rastrick  &  Company,  at 
Stourbridge,  and  called  the  "  Stourbridge  Lion."  This  engine  was  im- 
ported for  use  upon  the  Carbondale  and  Honesdale  Railroad,  belonging  to 
the  Delaware  and  Hudson  Canal  Company,  and  extending  from  their 
canal  toward  the  mines.  The  first  experimental  trip  was  made  by  it  on 
the  8th  of  August,  1829,  Mr.  Horatio  Allen  acting  as  engineer,  now  living 
in  the  City  of  New  York.  Mr.  John  Ericsson,  who  competed,  in  1829,  for 
the  prize  of  £500  offered  by  the  Stockton  and  Darlington  Railway  Company, 
for  a  locomotive  engine  which  should  fulfill  certain  conditions,  and  who, 
but  for  an  accident,  might  have  taken  the  prize  awarded  to  George  Ste- 
phen son,  is  still  living  in  New  York.  What  a  tremendous  space,  meas- 
ured by  the  march  of  events,  do  their  lives  cover ! 

The  "  Stourbridge  Lion  "  was  found  too  heavy  for  the  track,  and  its  use 
consequently  had  to  be  abandoned.  The  first  locomotive  built  in  this 
country,  and  the  second  ever  in  use  in  it,  was  made  at  the  West  Point 
Foundry  Works  in  New  York,  in  1830.  It  was  called  "  The  Best  Friend 
of  Charleston/'  having  been  built  for  use  on  the  South  Carolina  Rail- 
road, then  in  process  of  construction.  It  arrived  at  Charleston  on  the 
23d  of  October,  1830,  and  was  placed  on  the  road  November  2, 1830.  The 
second  engine  constructed  in  this  country  was  by  the  same  parties,  for  the 
same  road.  •  The  third,  also  constructed  by  the  West  Point  Company, 
was  placed  on  the  Mohawk  and  Hudson,  now  a  part  of  the  New  York 
Central  Railroad,  in  1831,  and  weighed  three  tons.  It  was  used  on  the 
summit  between  the  two  planes  worked  by  stationary  engines,  that  near 
Albany  having  a  length  of  3,102  feet,  that  near  Schenectady  2,046  feet. 
One  of  English  manufacture,  weighing  six  tons,  imported  for  its  use,  was 
discontinued  on  account  of  its  weight,  which  was  too  great  for  the  track. 
It  may  be  here  remarked  that,  although  the  experiment  on  the  Stock- 
ton and  Darlington  Railway  seemed  to  be  conclusive  as  to  the  practica- 
bility of  using  steam  upon  railroads,  a  commission,  composed  of 
distinguished  engineers,  appointed  so  late  as  1829,  to  consider  the  com- 
parative merits  of  transportation  by  locomotive  or  stationary  power,  made 
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ft  report  in  favor  of  the  latter,  in  which  they  proposed  the  erection  of 
stationary  engines  at  points  within  three  miles  of  each  other,  the  trains 
to  be  drawn  by  an  endless  rope  or  chain. 

I  have  already  briefly  referred  to  the  Baltimore  and  Ohio  Railroad, 
which  preceded  all  others  in  point  of  time.  The  next  important  one  was 
the  South  Carolina,  begun  in  1830,  and  opened  for  traffic  in  1833  for  its 
whole  length  (135  miles).  At  that  time  it  was  the  longest  continuous 
line  of  railroad  in  the  world.  The  construction  of  the  Mohawk  and 
Hudson,  now  a  part  of  the  New  York  Central,  was  begun  in  1830.  It 
was  opened  (17  miles)  in  1831.  The  Saratoga  and  Schenectady  Railroad 
(21|-  miles),  was  opened  in  the  following  year ;  the  Cayuga  and  Susque- 
haiina  (34  miles),  connecting  the  Susquehanna  River  with  Cayuga  Lake, 
was  opened  in  1834;  and  the  Rensselaer  and  Saratoga  (25  miles),  in  1835. 
In  New  Jersey,  that  portion  of  the  Camden  and  Amboy  extending  from 
Bordentown  to  Hightstown  (14  miles)  was  opened  on  the  22d  of  Decem- 
ber, 1830,  and  between  Hightstown  and  South  Amboy  (47J  miles),  in 
1834.  In  Pennsylvania  a  considerable  extent  of  line  for  the  transportation 
of  coal  had  been  constructed  previous  to  1835.  In  1834  the  Philadelphia 
and  Columbia  (82  miles),  and  the  Portage  Railroad  -(36  miles),  the  latter 
forming  a  part  of  the  system  of  public  works  undertaken  by  the  State  of 
Pennsylvania,  were  opened.  Their  completion  gave  that  State  a  con- 
tinuous line,  made  up  of  canal  and  railroad,  from  Philadelphia  to  the 
Ohio  river  at  Pittsburgh.  The  total  mileage  of  railroad  constructed  in 
that  State  up  to  and  including  1835,  was  265  miles,  or  more  than  one 
quarter  of  the  whole  extent  of  line  then  in  use  in  the  United  States.  In 
1833  the  Baltimore  and  Ohio  Railroad  was  extended  as  far  west  as  Har- 
per's Ferry  (81  miles).  In  the  same  year  the  Washington  branch  (30 
miles)  was  also  completed.  In  Massachusetts,  in  1835,  the  Boston  and 
Worcester  Railroad  (44  miles),  the  Boston  and  Providence  (41  miles), 
and  the  Boston  and  Lowell  (26  miles),  were  all  opened  for  business. 
The  total  extent  of  mileage  in  operation  in  ,all  the  States  at  the  close 
of  the  year  1835  was  1,098  miles. 

The  railroads  first  constructed  bore  about  the  same  relation  to  those  of 
the  present  day  that  the  first  locomotive  did  to  those  now  in  use.  Their 
superstructure  was  a  longitudinal  sill,  the  rail  or  strap  of  iron  laid  upon 
it  serving  to  prevent  the  abrasion  of  the  wood  rather  than  to  support  the 
train.  Of  course,  until  the  wooden  sill  gave  place  to  the  heavy  iron  rail, 
no  considerable  rate  of  speed  or  amount  of  traffic  was  possible.  The 
change  from  wood  to  iron  was  a  very  gradual  one.  It  was  not  until  1850 
that  the  longitudinal  sill  and  flat  rail  were  entirely  removed  from  the 
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Utica  and  Schenectady,  the  most  important  link  in  the  New  York  Cen- 
tral line.  The  early  railroads,  consequently,  though  of  great  local  con- 
venience and  value,  exerted  very  little  influence  over  the  commerce  of  the 
country. 

From  1835  the  construction  of  railroads  proceeded  at  the  rate  of  about 
400  miles  annually  until  1842,  when  the  first  work  of  the  kind  built  for 
the  express  purpose  of  reaching  and  controlling  the  internal  trade  of  the 
country  was  opened — the  line  from  Boston  to  Albany,  connecting  at  the 
latter  place  with  the  Erie  Canal.  In  the  same  year  the  last  link  in  the 
line  from  Albany  to  Buffalo  Was  opened.  Nothing,  however,  was  further 
from  the  minds  of  the  parties  opening  this  line  than  a  competition  for 
the  business  of  the  canals.  The  most  important  railroads  opened  between 
1835  and  1842  were  the  Philadelphia,  Wilmington,  and  Baltimore, 
opened  in  1837;  the  Philadelphia  and  Reading,  opened  in  1838 ;  and  the 
New  Jersey  Railroad,  opened  in  1840.  The  Baltimore  and  Ohio  was 
opened  to  Cumberland,  179  miles,  in  1842. 

In  1851  the  second  line  of  railroad,  the  Erie,  was  opened  from  the 
Hudson  to  Lake  Erie.  Soon  after  the  opening  of  the  Central  line,  in 
addition  to  the  ordinary  charges  for  transportation,  canal  tolls  were  im- 
posed upon  all  freight  passing  over  it,  to  prevent  the  diversion  of  traffic 
from  the  canal,  the  two  lines  being  parallel  for  their  whole  length.  In 
3851  the  Central  line  was  relieved  from  the  canal  tolls,  on  the  ground 
that  it  should  be  placed  on  as  favorable  a  footing  as  the  Erie,  which  by 
its  charter  was  exempted  from  them.  In  1851  the  Hudson  River  Rail- 
road was  opened,  and  with  it  two  lines  of  railroad  from  the  harbor  of 
New  York  to  the  lakes,  neither  of  them  being  subject  to  any  other  bur- 
den than  the  cost  of  transportation.  Provision  was  now  for  the  first  time 
fully  made,  not  only  for  competition  with  the  traffic  of  the. canal,  but 
for  a  participation,  by  railroads,  on  an  extended  scale,  in  the  internal 
commerce  of  the  country.  They  entered  very  slowly,  however,  upon  this 
new  field.  No  one  dreamed  for  them  a  successful  competition  with  the 
canal.  The  amount  of  "  through  "  tonnage  moved  east  in  1852,  eleven 
years  after  its  opening,  over  the  Central  line  was  18,144  tons;  through 
west,  13,113  tons;  total  through  for  the  year,  31,287  tons.  The  through 
tonnage  east,  of  the  Erie  for  the  same  year  was  28,467  tons ;  through 
west,  18,390  tons;  the  total  through  being  46,847.  The  total  through, 
of  the  only  roads  that  could  then  compete  with  the  canal,  the  Baltimore 
and  Ohio  not  being  opened  till  1853,  nor  the  Pennsylvania  till  1854,  was 
78.134  tons ;  the  through  tonnage  east  of  the  two  roads  for  the  year 
was  46,601  tons,  against  a  through  tonnage  on  the  canal  from  the  West- 
ern States  of  1,151,978  tons,  and,  including  that  from  Buffalo,  of  fully 
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1,300,000  tons — a  quantity  26  times  greater  than  that  of  the  two  rail- 
roads competing  for  its  business. 

•  The  future  success  of  the  trunk  lines  from  the  lakes  and  the  Ohio  to 
the  sea-board  was  due  to  the  extension  of  these  lines,  by  other  railroads, 
into  the  interior  of  the  country.  The  tendency  of  freight  coming  from 
the  West  to  Buffalo  by  the  lake  was  'almost  irresistibly  to  the  canal — 
the  boats  serving  as  warehouses  for  their  freight  both  at  Buffalo  and  New 
York.  At  that  time  there  were  no  elevators,  nor  any  adequate  provision 
for  the  handling  of  railroad  freights  at  all  comparable  to  those  enjoyed 
by  the  water-lines.  It  was  consequently  not  until  railroad  communica- 
tion could  be  had  with  the  interior  that  the  ground  for  a  successful  com- 
petition was  fully  laid.  The  tendency  of  both  grain  and  provisions,  when 
once  loaded  upon  a  car,  was  to  remain  in  the  car  till  its  market  was 
reached.  The  business  of  the  trunk  lines,  consequently,  grew  just  in  ratio 
to  the  progress  of  the  railroads  in  the  great  interior  basin  of  the  country. 

The  first  line  of  railroad  undertaken  in  this  basin  was  the  Mad  River 
of  Ohio,  now  a  part  of  the  Cincinnati,  Sandusky,  and  Cleveland.  Its  con- 
struction was  begun  in  1835,  a  portion  of  it  being  opened  in  1838.  In 
connection  with  the  Little  Miami,  which  was  opened  from  Cincinnati  to 
Springfield  in  1846,  it  formed,  in  1848,  a  part  of  the  first  through  line 
opened  from  Lake  Erie  to  the  Ohio.  A  second  line  between  the  lakes 
and  river  was  formed  by  the  Little  Miami  and  the  Cleveland,  Columbus, 
and  Cincinnati,  opened  in  1851.  The  Cleveland  and  Pittsburgh,  form- 
ing the  third  line,  was  opened  in  1852.  These  roads  opened  up  the 
greater  part  of  the  State  of  Ohio  to  transportation  by  railroads,  and  sup- 
plemented the  trunk  lines  westward,  so  soon  as  the  intermediate  links 
could  be  put  in.  This  was  accomplished  by  the  completion  of  the  line 
of  railroad  from  Buffalo  to  Toledo,  the  last  link  of  which,  between 
Cleveland  and  Toledo,  was  opened  in  1853. 

Two  great  lines,  extensions  of  this  railroad  system  of  the  country  to 
Lake  Michigan  at  Chicago — the  Michigan  Central  and  the  Michigan 
Southern — were  opened  in  1852.  The  Mississippi  River  was  reached  in 
1854  by  the  Chicago  and  Rock  Island  Railroad.  The  opening  of  this 
line  was  a  matter  of  first-rate  importance,  as  up  to  that  time  the  whole 
produce  of  the  west  bank  of  that  river,  as  well  as  the  greater  part  of 
that  grown  on  its  east  bank,  was  sent  down  to  New  Orleans.  The  Illi- 
nois River,  navigable  to  a  point  within  100  miles  of  Chicago,  gave  the 
same  direction  to  all  the  produce  grown  in  the  interior  of  the  State  of 
Illinois.  Previous  to  1854,  only  a  very  small  proportion  of  the  exports 
of  the  State  was  sent  to  market  by  route  of  the  Lakes  and  the  Erie  Canal. 
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The  extension  of  the  Chicago  and  Kock  Island  to  the  Mississippi  was 
followed  in  1855  by  the  Galena  and  Chicago,  and  by  the  Chicago  and  Al- 
ton; and  in  1856,  by  the  Chicago,  Burlington,  and  Quincy.  The  Illinois 
Central,  which  was  to  give  a  northern  direction  to  the  produce  of  the  in- 
terior of  the  State,  was  opened  from  Chicago  to  the  junction  of  the  Ohio 
and  Mississippi  Kivers,  in  1856.  In  1858  the  Milwaukee  and  La  Crosse 
road  was  opened  from  Milwaukee  to  the  Mississippi.  In  1859,  the  Han- 
nibal and  St.  Joseph  Eailroad  carried  the  railroad  system  of  the  country 
to  the  Missouri.  This  extension  was  followed,  in  1866,  by  a  line  through 
Iowa,  an  extension  of  the  Galena  and  Chicago  to  Council  Bluifs,  and  to  a 
connection  at  that  point  with  the  Union  Pacific.  That  great  work  was 
opened  May  10,  1869,  and,  in  connection  with  the  Central  Pacific,  com- 
pleted the  grand  line  of  railway,  the  crowning  achievement  of  our  people, 
from  ocean  to  ocean. 

It  is  not  necessary  to  our  purpose  to  trace  further  the  progress  of  the 
railroads  of  the  country.  The  great  trunk  lines  being  put  in,  they  were 
speedily  connected  by  other  lines,  so  as  to  form  a  net- work  whose  meshes 
were  so  numerous  as  to  give  every  farmer  in  the  West  a  market  at  his 
own  door.  So  soon  as  the  railroads  formed  a  system  independent  of  water 
communication,  their  traffic  showed  an  immediate  and  enormous  increase. 
In  1853  the  through  movement  east  on  the  New  York  Central  line  equaled 
46,413  tons ;  of  the  Erie,  46,624  tons ;  of  the  two,  83,037  tons.  The  through 
tonnage  east  on  the  canals  the  same  year  was  1,213,690  tons.  The  through 
tonnage  on  the  canals,  in  1852,  was  25  times  greater  than  that  on  the 
two  railroads ;  in  1853  it  was  only  about  15  times  greater.  The  total 
number  of  tons  moved  on  the  Central  for  1852  was  311,000,  and  for  1853, 
360,000  tons;  on  the  Erie  for  1852,  456,460  tons  ;  for  1853,  631,037  tons. 
The  tonnage  of  the  two  roads  in  1852  was  767,460;  in  1853,  991,039  tons, 
against  a  total  movement  in  the  canals  of  3,863,441  tons  in  1852,  and 
4,247,852  tons  in  1853.  The  total  tonnage  of  the  canal  in  1852  was  five 
times  greater  than  that  of  the  railroads,  and  in  1853,  4J  times  greater. 

The  tonnage  in  1854  of  the  New  York  Central  (consolidated  in  1853), 
increased  to  549,805  ;  that  of  the  Erie,  to  743,250 ;  the  total  of  the  two 
being  to  1,293,055  tons;  an  increase  of  302,010  tons  over  that  of  1853. 
That  of  the  canals  fell  off  142,845  tons.  The  decline,  almost  for  the  first 
time,  of  the  tonnage,  and  with  it  of  the  revenues  of  the  canals,  created  no 
small  alarm.  The  canals  had  not  only  taken  care  of  the  interest  on  the 
debt,  still  very  large,  contracted  for  their  construction,  but  had  contrib- 
uted considerable  sums  to  the  ordinary  expenses  of  the  government.  The 
State  authorities  naturally  looked  upon  the  canals  as  a  trust  which  they 
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were  bound  to  protect.  In  their  action  they  took  the  obvious,  but  nar- 
row view,  of  the  situation  and  of  their  duties.  The  great  mistake  that 
had  been  committed  was  the  removal  of  the  canal  tolls  from  the  Central 
line;  the  remedy  was  their  re-imposition,  both  upon  the  Central  and  the 
Erie — a  proposition  which  led  to  one  of  the  most  embittered  contests  ever 
waged  in  the  State  of  New  York.  It  was  formally  referred  to  by  the  Gov- 
ernor of  the  State,  in  his  annual  message  for  1855,  in  which  he  said: 

"In -1851  the  laws  imposing  canal  tolls  upon  railroad  tonnage,  as  well  as 
those  prohibiting  any  roads  from  carrying  freight,  were  repealed,  and  at 
once  the  door  was  thrown  open,  and  free  competition  on  the  part  of  the 
railroads  with  the  canals  for  the  carriage  of  freight  invited.  This  op- 
portunity the  railroads  have  improved  with  all  the  skill  and  assiduity  that 
talent,  energy,  and  money  could  secure.  The  result  is  before  us.  Al- 
though the  resources  of  the  great  West  are  being  developed  to  a  largely 
increased  extent  annually  ;"  although  new  avenues  and  facilities  are  being 
opened,  increasing  the  area  and  amount  of  business,  and  of  property  for- 
warded by  some  of  those  rival  routes  through  our  State  to  the  great  com- 
mercial mart,  the  revenues  of  the  canals  have  diminished  and  are  dimin- 
ishing, while  the  freight  and  receipts  from  freight  (railroads  and  canal) 
are  annually,  monthly  and  daily,  increasing. 

"The  question  which  relates  to  the  needed  provision  for  the  deficiency. 
in  these  revenues  involves  the  consideration  of  the  causes  which  have 
created  it.  From  the  suggestion  already  made,  it  is  evident  that  it  is 
partly  attributable  to  the  diversion  of  freight  to  railroads;  and  this  is 
made  still  more  apparent  from  the  facts  and  statistics  put  forth  in  the 
Auditor's  report,  lately  presented,  upon  the  tolls,  trade,  and  tonnage  of 
the  canals.  A  comparison  is  made  in  that  report  of  the  business  of  the 
State  canals  and  several  of  the  principal  railroads  for  the  years  1853  and 
1854,  and  it  shows  conclusively  that  the  transit  of  freight  is  to  a  very 
great  extent,  and  much  to  the  injury  of  the  State,  diverted  from  the 
canals  to  the  railroad  lines.  The  results  are  summed  up  in  the  report 
referred  as  follows  : 

" '  The  total  movement  of  tons  carried  one  mile  on  the  canals  during  the 
last  year  decreased  31,730,889  tons,  while  on  the  three  trunk  railroads 
alone  it  increased  55,736,450  tons.  The  actual  tonnage  on  the  canals 
during  that  period  decreased  61,991,  and  their  revenues  decreased  $431,- 
152,  while  the  tonnage  on  those  three  roads  alone,  the  Central,  Erie,  and 
Ogdensburg,  increased  316,542  tons,  and  their  revenues  from  freight 
alone  increased  $1,520,688.  The  decrease  of  tonnage  on  the  canals  for 
that  period  upon  the  folowing  products  was — 

Products  of  the  forest 52,780  tons. 

Upon  vegetable  food 167,565    "          ••  •'< 

And  upon  merchandise 52,305    " 

"'There  was  an  increase  upon  these  three  roads  upon  the 

Products  of  the  forest 63,174  tons. 

Upon  vegetable  food ; 123,436    " 

And  upon  merchandise 77,135    " 
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"'This  diversion  existing  and  rendering  taxation  necessary,  justice  and 
equity  would  single  out  the  institutions  creating  and  reaping  the  benefits 
of  diversion  as  those  which  should  be  required  to  meet  the  burdens.' ' 

The  recommendation  of  the  Governor  Was  at  once  responded  to  by  the 
Committee  of  Ways  and  Means  of  the  House,  to  which  the  matter  was 
referred,  and  to  which,  as  having  charge  of  the  finances  of  the  State,  it 
properly  belonged,  which  speedily  reported  that : 

"  It  is  well  ascertained  that  combinations  have  been  made,  and  arrange- 
ments have  been  entered  into  by  different  railroad  companies  with  lines 
of  propellers  on  the  lakes,  and  steam  and  tow  boats  on  the  Hudson, 
forming  connected  lines  from  the  sea-board  to  Detroit,  Cleveland,  San- 
dusky,  Toledo,  and  other  Western  ports,  to  divert  all  the  freight  possible 
from  the  canals  over  their  roads — one  of  such  roads,  at  least,  if  not  more, 
having  their  agents  scouring  some  of  the  Western  States,  and  by  authority 
contracting  to  carry  freight  at  prices  equivalent  to  carrying  it  on  the 
propeller  for  nothing,  for  the  sake  of  getting  and  securing  the  freight  of 
it  upon  the  road. 

"  Why  these  roads  should  thus,  at  prices  far  below  the  remunerative 
standard,  and  at  consequent  loss  to  themselves,  seek  thus  to  enter  into 
competition  with  the  canals,  can  only  be  attributed  to  a  desire  on  their 
part  to  accomplish  what  most  plainly  appears  to  be  its  inevitable  result, 
a  distrust  in  the  people  of  the  value  and  efficiency  of  their  public  works, 
an  abandonment  of  the  enlargement,  direct  taxation  for  the  payment  of  the 
debt,  and  a  monopoly  of  the  carrying  trade  turned  over  into  the  hands  of 
the  railroads.  With  this  stake  to  play  for,  enjoying  as  they  do  the  abil- 
ity to  make  up  their  losses  upon  other  freight  and  fare  for  passengers, 
and  the  game  left  entirely  in  their  own  hands  without  restriction,  it  is 
not  astonishing  that  they  enter  upon  it. 

4 '  Such  being  the  necessities  of  the  State,  and  the  prominent  causes 
which  have  led  thereto,  the  next  inquiry  arises,  what  is  the  appropriate 
and  most  effectual  remedy  ?  Your  committee  have  heard  three  modes 
suggested  :  One,  direct  taxation  upon  the  people.  Another,  taxation 
of  corporations  a  certain  percentage  upon  their  capital  for  State  pur- 
•  poses,  exempting  them  from  all  town,  county,  and  local  taxes.  Third, 
imposing  tolls  upon  railroad  tonnage. 

"The  necessities  of  the  State  having  been  to  a  very  great  extent  occa- 
sioned by  the  action  of  private  corporations,  and  inured  to  their  benefit, 
it  is  not  right  that  the  burden  should  be  thus  imposed  upon  the  people. 
A  more  equitable  proposition  is  to  let  those  who  have  created  the  burden 
be  charged  with  its  removal.  Your  committee  cannot  for  a  single  moment 
entertain  the  proposition  of  recommending  a  direct  taxation  upon  the 
people  for  such  purposes,  particularly  at  this  time,  when  an  imperative 
necessity  exists  for  the  imposition  of  the  mill  tax  upon  the  people  for  the 
benefit  of  the  general  fund  and  support  of  the  government.  *  *. 

"The  last  mode,  imposing  canal  tolls  upon  railroad  tonnage,  appears, 
in  the  opinion  of  your  committee,  to  be  the  only  true,  just,  and  equitable 
mode.  As  to  the  right  of  the  State  to  impose  such  tolls,  there  can  be  no 


XXV11 

question.  The  railroad  company  derive  their  corporate  existence  from 
the  State  legiclation,  and  being  subject  by  the  constitution  to  such 
changes  and  amendments  as  the  Legislature  may  deem  proper,  the  Legis- 
lature has  the  power  to  mould  them  in  such  form,  and  subject  them  to 
such  charges  and  restrictions,  as  it  may  deem  the  interest  of  the  State 
to  require.  It  has  the  power  to  prohibit  them  altogether  from  the 
carriage  of  freight,  and  as  a  consequence  can  dictate  the  terms  and  con- 
ditions upon  which  it  shall,  be  carried." 

Notwithstanding  the  warning  of  the  Governor  and  the  zeal  of  the 
Committee  of  Ways  and  Means,  the  Legislature  passed  no  bill.  The  canal 
tolls  continuing  to  fall  off,  the  State  Engineer  the  following  year  took  up 
the  subject  in  his  annual  report,  in  which  he  said : 

"While  the  general  interest  demands  that  every  reasonable  facility 
should  be  extended  for  securing  to  this  State  the  carrying  trade  of  the 
great  West,  this  should  not  be  done  to  the  injury  of  any  portion  of  her 
citizens  by  a  headstrong  and  ruinous  competition  in  the  management  of 
our  public  lines  of  conveyance.  I  have  introduced  this  subject  here  for 
the  purpose  of  showing  that  the  only  benefits  arising  from  the  warfare 
carried  on  between  the  New  York  Central  and  the  New  York  and 
Erie  roads  accrue  to  the  citizens  residing  beyond  the  limits  of  the  State, 
or  to  those  doing  business  at  the  termini  of  the  lines  within  the  State  ; 
while  the  evil  effects  fall  upon  the  local  business  of  these  lines,  which  is 
taxed  more  than  would  otherwise  be  necessary  for  the  purpose  of  sustain- 
ing the  railroads  in  this  ruinous  contest. 

"  The  profits  of  "all  the  railroads  engaged  in  this  active  contest  for  busi- 
ness have  been  most  injuriously  affected  of  late  years,  by  the  attempt  to 
combine  high  rates  of  speed  with  low  rates  of  fare. 

"  The  average  rate  of  speed  on  the  New  York  Central,  New  York  and 
Erie,  and  the  Hudson  River  railroads,  for  ordinary  passenger  trains  when 
in  motion,  has  been  from  26  to  35  miles  per  hour;  and  for  express  trains 
when  in  motion  from  32  to  40  miles  per  hour,  while  the  charge  by  the  latter 
has  been  less  than  two  cents  per  mile  for  each  passenger.  The  average  rate 
of  speed  adopted  for  freight  trains  when  in  motion  has  been  from  14  to 
20  miles  per  hour.  Tho  actual  charges  and  receipts  for  a  portion  of  the 
through  passengers  and  freight  are  difficult  to  ascertain,  but  they  are 
believed  to  be  below  remunerative  prices. 

"The  effect  of  such  competition  as  has  been  described  is  not  only 
greatly  injurious  to  the  stock  and  bond  holders  of  those  corporations,  but 
in  regard  to  freight  it  seriously  affects,  for  the  time  being,  the  trade  and 
revenue  of  the  canals,  and,  through  them,  the  interests  of  every  tax-payer 
in  the  State. 

"  The  canals  and  railroads  have  each  their  appropriate  functions  to 
perform,  and  they  are  each  of  them  necessary  to  the  other;  and  while 
they  confine  themselves  to  their  legitimate  functions,  without  any  effort  at 
rivalship,  they  add  to,  instead  of  detracting  from,  the  business  of  each  other. 

"  The  passenger  travel  belongs  exclusively  to  the  railroads,  while  the 
transport  of  cheap  and  heavy  articles  of  freight  belongs  to  the  canal. 


XXV111 

In  1857  the  Auditor  again  called  the  attention  of  the  Legislature  to 
the  subject  : 

"  The  two  lines  of  railway  in  this  State/'  he  said  in  his  report,  "  which 
during  the  season  of  canal  navigation  most  effectually  and  seriously  com- 
pete with  the  canals  in  the  transport  of  freight,  are  the  New  York  and 
Erie  and  the  New  York  Central  railroads.  The  operation  of  these  lines 
in  the  transportation  of  freight  during  the  years  stated  below  shows 
a  steady  and  progressive  increase. 

"The  receipts  of  tolls  above  given  are  upon  the  property  carried,  exclu- 
sive of  the  tolls  on  boats  and  passengers,  and  the  average  must  be  affected 
by  the  rates  of  tolls  charged  and  received,  and  the  distance  that  prop- 
erty of  freight  is  transported  on  the  canals.  The  average  of  1851  on  the 
tonnage  of  1856  would  give  $3,542,178  of  tolls.  The  Auditor  is  satisfied 
that  the  rates  of  toll  as  arranged  in  1851  may  be  imposed  on  most  of  the 
property  transported  on  the  canals  without  any  injury  to  trade,  if  the 
Legislature  will  interpose  its  constitutional  authority  to  protect  the  Ijrade 
of  the  canals  ;  and  he  ventures  the  prediction  now,  that  the  cheapening 
of  transportation  by  'the  canal  will  not  enable  the  State  to  realize  a 
revenue  commensurate  to  the  constitutional  demands  upon  the  canal 
tolls  without  the  specific  legislation  referred  to  in  the  Auditor's  report 
to  the  Commissioners  of  the  Canal  Fund. 

"  If  we  act  upon  the  theory  that  the  carriage  of  freight  by  railways 
may  not  be  cheapened  to  keep  pace  with  the  reductions  of  cost  on  the 
canals,  so  as  to  enable  the  railroads  to  maintain  the  successful  competi- 
tion they  now  do,  it  may  well  be  feared  that  the  future  will  give  us  no 
relief.  The  opinion  is  entertained,  and  has  been  expressed  by  some  who 
are  friendly  to  the  canals,  and  who  are  eminently  qualified  to  discuss  and 
judge  questions  of  this  sort,  that,  unless  steam  can  be  used  as  a  propel- 
ling power  on  the  canals,  we  cannot  hope  to  have  our  anticipations  of 
the  enlargement  and  completion  of  the  public  works  either  fully  realized 
or  so  far  realized  as  that  the  revenues  of  the  canals  will  at  any  time  meet 
the  present  charges  upon  them." 

In  the  following  year  he  again  earnestly  besought  the  Legislature  to 
take  action  in  reference  to  an  evil  the  effects  of  which  were  now  almost 
past  endurance. 

^ "  The  comparative  tabular  statement  herewith  submitted,"  he  said  in 
his  report,  "is  a  condensed  view  of  the  total  tonnage  and  receipts  of  toll 
on  all  the  canals  on  the  different  descriptions  of  property  carried  for  the 
period  of  seven  years: 

Tons  carried.       Tolls  received.     Cents  per  ton. 

1851 $3,582,733         $3,075,992        85.86 

1852 3,862,441  2,866,385         74.19 

1853 4, 247,853    2,955,697    67.51 

1854 4,165,862    2,547,438    61.15 

1855 4,022,617    2,610,420    64.89 

1856 4,116,082     2,554,215    62.05 

1857 3,334,061    1,897,451    56.91 
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f '  We  are  here  presented  with  the  remarkable  fact  that,  with  a  loss  of 
only  288,672  tons  carried  on  the  canals  in  1857,  compared  with  1851,  the 
difference  in  tolls  is  $1,178,541,  illustrating  with  more  force  than  any 
other  fact  which  can  be  put  forward  the  mistaken  policy  of  1851,  in  re- 
leasing certain  railroads  from  the  payment  of  canal  tolls,  and  then  in  1852 
reducing  the  tolls  on  the  canals  to  meet  the  railroad  competition  brought 
into  action  by  that  release.  The  railroad  tolls  were  not  released  to  pre- 
vent the  diversion  of  trade  to  other  channels  outside  of  the  State;  but  its 
effect  was  not  only  to  enable  a  line  of  railroads  subject  to  the  payment  of 
these  tolls  to  compete  successfully  with  another  line  soon  to  be  put  in  op- 
eration, which  was  not,  under  its  charter,  compelled  to  pay  canal  tolls  on 
property  it  might  carry  as  freight,  and  to  compete  with  the  canals  in 
their  legitimate  business.  The  tolls  on  the  canals  were  not  reduced  in 
1852  to  prevent  the  diversion  of  trade  to  any  other  channel  than  the  rail- 
roads in  this  State,  and  over  which  the  Legislature,  at  all  times,  has  held 
and  can  exert  plenary  authority. 

"  The  modification  and  adjustment  of  tolls  in  1850  and  1851  was  with 
a  view  to  retain  the  carrying  trade  on  the  canals,  which  was  supposed  to 
be  endangered  by  lines  outside  the  State,  and  the  increased  traffic  was 
such  as  to  loudly  call  for  a  speedy  enlargement  and  completion  of  the 
public  works,  in  order  to  carry  forward  the  masses  of  freight  seeking 
transit  through  the  State. 

"Very  much  of  the  rolling  compact  freight  paying  the  highest  rates 
of  tolls  has  been  diverted  from  the  canals  to  other  lines  of  transportation. 
There  is  a  small  increase  of  canal  tonnage  of  freight  classed  as  'manu- 
factures '  and  '  other  articles/  but  there  is  a  loss  in  tolls  compared  with  1851 
in  those  articles. 

"The  toll  son  property  classed  as '  products  of  animals/ con  sis  ting  of  pork 
and  beef  in  barrels,  bacon,  cheese, butter,  lard,  tallow  and  lard  oil,  wool,  and 
hides,  have  fallen  off  $90,657  since  1851,  and  have  become  nearly  nominal. 

"The  aggregate  loss  of  tolls  on  vegetable  food  and  merchandise, 
amounting  to  over  $1,000,000  during  the  last  season  of  navigation,  com- 
pared with  1851,  is  mainly  attributable,  though  not  entirely,  to  diversion 
by  the  railroads  and  the  reduction  in  the  rates  in  1852. 

"The  difference  in  toll  on  flour  alone,  between  1851  and  1857,  is  $528-, 
646,  and  this  sum  we  can  fairly  set  down  as  lost  by  railroad  competition, 
except  so  far  as  the  railroad  returns  show  a  less  number  of  tons  of  vege- 
table food  carried  in  1857  than  in  1856.  These  two  railroads  carried  only 
35,411  tons  less  in  1857  than  they  did  in  1856,  of  this  description  of  prop- 
erty, and  if  we  call  the  whole  of  it  flour,  the  loss  would  not  much  exceed 
300,000  barrels,  whereas  one  of  these  roads  alone  carried  nearly  2,000,- 
000  barrels  in  1856. 

"The  fact,  nevertheless,  that  the  gross  amount  of  tolls  collected  in 
1857  is  less  than  the  receipts  in  1843,  cannot,  it  is  believed,  be  overlooked, 
and  it  is  hoped  will  lead  to  a  careful  examination  in  regard  to  the  subject  of 
the  canal  finances,  and  their  adjustment  to  meet  the  demands  upon  them." 

The  argument  of  the  Auditor  was  reinforced  by  that  of  the  State  En- 
gineer and  Surveyor,  who  in  his  report  for  1858,  said  : 
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"  There  can  be  no  doubt  that  a  large  amount  of  the  business  which  has 
been  diverted  from  our  canals  to  the  railroads,  has  been  done  by  the  rail- 
roads without  profit,  if  not  at  an  absolute  loss,  and  the  result  is,  that  the 
State  loses  the  revenue  from  these  freights  to  which  she  is  fairly  entitled 
for  the  reason  only  that  she  has  furnished  the  most  natural  and  economical 
mode  for  their  transportation — while  the  railroad  companies  are  damaged 
by  doing  the  business;  and  the  only  persons  benefited  are  the  producers 
of  other  States,  who  will  always  seek  the  cheapest  mode  of  transportation 

to  the  best  market. 

#  #  *  *  *-*  *  *  # 

"  It  remains  for  the  Legislature,  in  its  wisdom,  to  consider  whether  any 
restrictions  in  regard  to  the  comparative  charges  upon  through  and  way 
business  can  be  placed  upon  the  railroad  companies  that  will  result  bene- 
ficially to  the  general  interests  of  the  State,  as  well  as  to  the  companies 
themselves. 

"If  it  be  claimed  that  Legislative  interference  would  divert  a  large 
amount  of  business  from  the  thoroughfares  of  our  State,  the  reply  is, 
that  it  is  better  for  all  parties  to  have  it  thus  diverted  than  to  be  com- 
pelled to  do  it  at  a  sacrifice. 

"It  is  submitted,  however,  with  the  most  entire  confidence,  that  when- 
ever the  railroad  companies  can  either  be  induced,  by  strict  regard  for 
their  own  interest,  or  compelled  by  enactments  of  the  Legislature,  to  trans- 
port at  no  less  than  fairly  remunerating  rates  such  freights  as  would  nat- 
urally setk  the  cheapest  mode  of  transit)  the  result  will  show  that  our  un- 
equaled  system  of  canals  will  do  all  the  business  to  which  they  are  fairly 
entitled  by  the  immutable  latvs  of  trade,  and  produce  more  revenue  to  the 
State  treasury  than  would  result  from  the  imposition  of  canal  tolls  upon 
such  freights  carried  upon  railroads  as  in  the  opinion  of  the  Legislature 
naturally  belong  to,  or  should  be  transported  upon,  the  canals. '' 

The  Auditor  was  by  no  means  silenced  by  continual  neglect  of  the 
Legislature  to  second  his  views.  In  his  report  for  1859  he  again  returned 
to  the  subject : 

"  We  have  arrived,"  he  said,  "  at  the  interesting  period  of  our  history 
when  we  must  decide  whether  the  local  and  class  interests  of  a  few  shall 
be  consulted  and  promoted  in  preference  to  the  well-being  of 'the  whole  com- 
munity—whether the  many  shall  be  taxed  for  the  benefit  of  the  few.  *  *  * 
The  State  is  now  without  resources  except  by  taxation,  and  the  canals  are 
without  revenues  adequate  to  their  wants.  They  have  been  despoiled  of 
their  income  by  a  semblance  of  legal  enactment,  and  their  rightful  heritage 
bestowed  upon  chartered  competitors.  It  is  enough  to  say,  that  until 
this  despoliation  was  consummated,  they  brought  to  the  treasury  more 
revenue,  and  were  the  direct  means  of  promoting  a  more  extended 
commercial  traffic  and  development  than  their  original  projectors  ever 
anticipated,  or  their  warmest  advocates  ever  claimed  for  them.  To  what 
extent  these  revenues  shall  be  reclaimed,  or  whether  they  shall  be 
reclaimed  at  all,  remains  with  the  Legislature  to  determine.  The  Au- 
ditor has  endeavored  by  the  above  statements,  and  the  deductions  drawn. 
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from  them,  to  show  that  this  reclamation  can  be  made  without  any 
probable  injury  to  trade  or  the  traffic  through  this  State,  and  even  with- 
out any  serious  inconvenience  to  any  of  the  parties  concerned.  In  our 
present  condition,  and  so  long  as  that  condition  shall  last,  the  bur- 
dens of  trade  and  the  inconvenience  of  an  inadequate  revenue  are 
thrown  upon  the  tax-paying  portion  of  our  people,  who  have  no  interest 
in  railroad  receipts,  nor  capital  invested  in  canal,  lake,  and  river 
navigation" 

Impatient  at  the  inaction  of  the  Legislature,  whose  vis  inertia,  as- 
cribed to  the  malign  influence  of  the  railroads,  could  not  be  overcome, 
it  was  at  last  determined  to  make  a  direct  appeal  to  the  people,  and 
arouse  them  to  a  sense  of  their  degradation  and  wrongs.  A  great  con- 
vention, consequently,  was  held  at  Syracuse  on  the  28th  and  29th  of  De- 
cember, 1858,  which,  among  other  things,  resolved: 

"That  the  remedy  for  the  existing  financial  embarrassments  and  the 
slow  progress  (enlargement)  of  our  public  works,  will  be  found  in  the 
repeal  of  the  law  of  1851,  releasing  tolls  on  railroads  ;"  and,  further, "  that 
the  railroads  of  this  State  being  concerned  in  the  establishment  of  lines 
of  propellers  and  steamers  upon  the  lakes,  for  the  purpose  of  doing  a 
freighting  and  passenger  business,  clearly  transcend  the  powers  of  their 
charters,  and  wage  a  war  against  individual  enterprise  and  capital,  which 
is  oppressive  and  disastrous,  and  calls  for  some  Legislative  safeguard 
which  shall  protect  private  enterprise  from  the  crushing  power  of  incor- 
porate wealth  and  influence.  We  therefore  recommend  the  passage  of  a 
law  by  the  next  Legislature  which  shall  confine  the  railroads  of  this  State 
to  the  business  for  which  they  were  originally  created." 

The  convention,  in  addition  to  the  resolutions  adopted  by  it,  submitted 
an  address  to  the  people  of  the  State,  in  which  it  was  shown  that  not 
only  was  no  kind  of  freight  business  free  from  the  foul  and  fatal  compe- 
tition of  the  railroads,  but  that  these  works  had  crushed  all  private  en- 
terprise in  the  transportation  of  passengers. 

"  The  passenger  steamboat  traffic  of  Lake  Erie,  until  within  a  few 
years  past,"  said  the  reports,-"  was  in  the  hands  of  private  enterprise.  The 
railroads  entered  into  combination  here  to  build  steamships  of  a  ton- 
nage equal  to  those  of  the  Collins'  line,  and  excelling  them  in  gaudy  mag- 
nificence. *  *  *  A  more  total  destruction  of  a  once  extended  and  profit- 
able commerce  was  never  witnessed.  *  *  *  Deriving  its  rights  from  you, 
it  (the  railroad  interest)  has  assessed  upon  you  heavy  and  unequal 
imposts,  that  it  might  favor,  and  thus  command,  the  trade  of  the  States  ly- 
ing to  the  westward.  It  has  gone  far  beyond  the  limits  of  its  charter, 
and  reached  out  its  arm  upon  lakes  and  the  West,  that,  by  its  combined 
capital,  it  might  first  control,  and  then  destroy,  the  energies  of  individual 
enterprise." 

% 

At  the  Syracuse  Convention  provision  was  made  for  the  promotion  of 
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the  "Clinton  League,"  a  famous,  and  atone  time  a  most  powerful  organ- 
ization in  the  State,  charged  with  the  duty  of  "  saving  the  canals  from 
ruin."  It  immediately  set  in  motion  the  most  efficient  means  to  bring 
home  to  each  voter  in  the  State  a  proper  sense  of  his  miserable  and  op- 
pressed condition.  As  a  part  of  its  machinery,  another  great  conven- 
tion was  called,  to  meet  at  Rochester  on  the  first  day  of  September, 
1859,  for  the  purpose  of  acting  upon  the  fall  elections  then  soon  to  come 
off.  A  series  of  questions  addressed  to  the  candidates  for  office  was 
prepared  by  the  League,  the  most  important  of  which  were  as  follows: 

"  Are  you,  or  are  you  not,  in  favor  of  securing  to  the  PEOPLE  of  this  State 
EQUAL  RIGHTS  upon  the  canals  and  railroads  of  this  State,  by  a  law  de- 
fending them  against  the  pernicious  discriminating  policy  whereby 
freight  is  transported  through  the  State  between  the  Western  and  East- 
ern States  on  better  terms  than  the  productions  and  purchases  of  the 
people  of  the  interior  of  this  State,  over  railroads  for  which  the  people  of 
this  State  have  granted  valuable  privileges  and  spent  millions  of  dollars? 
— the  pernicious  influences  of  which  iniquitous  system  are  set  forth  in 
a  report  of  the  majority  of  the  select  Legislative  committee  of  the  last 
session  of  the  New  x  ork  Legislature,  which,  with  other  documents,  is  now 
submitted  to  you — a  system  of  disparity  and  injustice  unparalleled  in  the 
annals  of  trade  and  commerce,  such  as  none  of  the  most  despotic  mon- 
archs  of  the  world  have  ever  dared  to  inflict  on  their  own  people ! " 

The  candidates  for  the  chief  offices  of  the  State,  twelve  in  number, 
promptly  replied,  protesting,  in  effect,  that  they  would  shed  the  last  drop 
of  their  blood  in  defense  of  "our  glorious  system  of  canals."  The  most 
of  them,  however,  were  sufficiently  sagacious  to  keep  the  particular  man- 
ner of  their  immolation  to  themselves. 

The  Rochester  Convention  was  a  "great  success."  Both  members 
and  distinguished  citizens  were  present  either  in  person  or  by  letter. 
Among  these  who  appeared  in  the  latter  category  was  Mr.  Samuel  B. 
Ruggles,  a  gentleman  really  of  the  broadest  views  on  most  subjects, 
and  of  profound  sympathy  with  everything  that  looks  like  action  and  prog- 
ress. In  the  matter  in  hand,  however,  he  was  in  the  bonds  of  the  past. 

"The  fundamental  error  of  these  assailants  of  the  canal,"  said  Mr. 
Ruggles,  "lies  in  assuming  that  all  the  products  of  our  varied  "industry 
require  to  be  carried  to  market  at  railroad  rates  of  speed.  In  one  of  the 
most  elaborate  of  these  assaults  the  canals  were  flippantly  denounced  as 
unfit  4for  an  age  so  fast  as  ours/  forgetting  that  while  persons  may  be 
'fast,'  the  great  bulk  of  their  property  may  and  must  be  '  slow.'  Verj 
possibly  it  may  be  vital,  as  it  certainly  is  characteristic,  for  a  live  Ameri- 
can to  hurry  his  person  at  race-horse  speed  across  the  continent ;  but  it 
certainly  is  not  vital,  nor  in  any  respect  necessary  or  expedient,  thus  to 
hurry  his  fuel,  his  timber,  his  building  material,  his  food,  nor  any  very  large 
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proportion  of  his  merchandise  or  manufactures.  We,  therefore,  meet  the 
difficulty  on  the  threshold,  by  asserting  that  no  considerable  amount  of 
these  commodities  requires  anything  approaching  to  railway  speed,  or 
any  rate  of  movement  exceeding  that  now  attained  on  the  canals.  *  *  * 

"  It  is  deeply  to  be  regretted  that  the  railroad  company,  in  its  efforts  to 
rival  and  cripple  the  canal,  should  have  reduced  Us  charges  to  a  point 
rendering  it  necessary  for  the  State  prematurely  and  unduly  to  reduce  Us 
rate  of  tolls.  The  reduction  has  greatly  aggravated  the  loss  on  the  765,- 
000  tons  diverted  to  the  railroad,  by  adding  to  it  a  much  larger  loss  on 
the  3,665,000  tons  retained  on  the  canal.  The  loss  of  toll  on  the  765,000 
tons  probably  did  not  much  exceed  $500,000,  but  the  loss  on  the  3,665,000 
tons  has  fallen  but  little  short  of  $1,500,000.  But  for  the  permission  to 
the  railroad  to  carry  freight,  the  canal  tolls  might  easily  have  been  made 
to  yield  from  three  to  four  millions,  without  prejudice  to  the  commerce 
of  the  State;  at«the  rates  charged  in  1838,  the  amount  on  the  present 
tonnage  would  have  exceeded  five  millions.  It  was  a  large  and  liberal 
act  for  the  Legislature  of  1851  to  foster  commerce  by  placing  a  rival  by 
the  side  of  the  canal,  but  it  has  been  poorly  requited  in  the  policy  which 
has  thus  compelled  the  State  to  reduce  the  revenues  of  the  canal  to  the 
present  scanty  sum  of  $2,110,000." 

The  infernal  activity  of  railroad  men  was  naturally  most  repulsive  to 
gentlemen  of  the  old  school,  whose  stately  decorum  was  well  reflected  in 
the  placid  and  unostentatious  movement  of  boats  on  the  canals.  The 
vulgar  impatience,  however,  of  the  greater  part  of  mankind  brooks  no 
delay.  The  delivery  of  a  pile  of  bricks,  even,  must  instantly  follow  the 
order.  The  telegraph  has  vastly  stimulated  this  impatience.  It  is  a 
sentiment,  vulgar  as  it  is,  not  to  be  reasoned  or  trifled  with.  The  railroads 
humor  and  foster  it,  and  grow  rich  by  doing  so. 

To  keep  the  ball  in  motion  another  great  convention  of  the  "  friends 
of  the  people  "  was  held  at  Utica,  on  the  23th  of  September,  1859,  to  present 
with  increased  emphasis  the  ruin  and  subjection  of  the  people  on  one  side, 
and  the  rapacity  and  oppression  of  incorporate  wealth  on  the  other.  In 
the  meantime  the  evidence  and  arguments  presented  by  the  Kochester 
convention  had  excited  the  newspaper  press  of  the  city  of  New  York  to  a 
fever  heat. 

"  The  railroad  interest,"  said  the  New  York  Times  of  the  3d  of  Sep- 
tember, 1859,  "has  blundered  a  premature  charge  upon  the  canals.  Mr. 
Brockway's  paper  pronouncing  the  canals  too  slow  for  this  fast  age,  and 
the  whole  system  a  broken-backed  concern  which  has  seen  its  best 
days,  was  published  a  month  too  soon.  It  has  revealed  the  carefully  con- 
cealed truth  that  a  combination  exists  deliberately  to  break  down  these 
great  public  Avorks,  upon  which  the  State  has  spent  forty  years  of  labor, 
just  at  the  time  when  their  enlargement  is  substantially  completed,  and 
to  discredit  them  for  the  sake  of  diminishing  their  revenues,  with  a  view, 
at  last,  of  bringing  them  under  the  hammer.  Fortunate  then  for  the 
State  was  this  premature  publication  of  the  Railroad  Conspiracy.  The 
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announcement  rallies  the  friends  of  the  canals  at  an  auspicious  moment. 
Had  the  alarm  been  given  a  week  later,  the  political  conventions  might 
have  ignored  the  whole  question,  and  at  least  a  year  would  have  been  lost. 
But  now  this  is  impossible.  The  foe  unmasked  himself  in  time,  and  left 
them  all  their  leisure  for  preparing  his  defeat.  This,  however,  is  no 
holiday  undertaking." 

On  the  8th  of  September,  1859,  the  Times  returned  again  to  the 
charge. 

"For  the  past  seven  years/' it  said,  "from  1851  to  1859,  both  in- 
clusive, the  canals  of  New  York  have  been  forced  to  encounter  a  rail- 
ivay  rivalry,  conducted  in  the  most  unprincipled  manner,  and  inflamed 
with  the  cxtremest  fanaticism  of  competition.  The  property  of  railway 
shareholders  in  such  lines  as  the  New  York  Central  and  .the  Erie,  and 
especially  in  the  New  York  Central,  has  been  thrown  tiway  by  the  rail- 
way directors  with  an  utter  disregard  of  all  sound  commercial  economy 
in  the  effort  to  crush  the  canals  into  a  kind  of  atrophy,  which  might 
result  in  making  them  odious  to  the  State,  and  to  transfer  them  eventu- 
ally at  a  vile  price  to  the  managers  of  this  highly  creditable  scheme" 

The  Tribune  was  sententious  and  oracular.  "All  monopolies,"  said 
that  journal,  under  date  of  September  5,  1859,  "are  hostile  to  the  inter- 
ests of  the  people.  To  throw  into  the  same  hands  both  the  railroads  and 
canals  of  the  State,  would  be  to  give  to  private  individuals  the  monopoly 
of  all  its  internal  transportation,  and  the  power  greatly  to  oppress  the 
people.  *  *  *  The  cost  of  the  property  in  question — the 
canals — is  little  less  than  $55,000,000  ;  the  cost  of  the  enlargement  alone 
is  about  $30,000,000.  It  is  simply  absurd  to  entertain  the  idea  of  the 
abandonment  of  so  immense  a  work,  made  at  so  immense  a  cost,  because 
in  its  incomplete  condition,  andt  in  a  ruinous  competition  with  railroads 
permitted  by  the  State  and  instituted  by  railroad  directors  for  the  express 
purpose  of  breaking  doivii  the  credit  of  the  canals,  the  investment  has 
not  been  remunerative  to  the  State.  *  *  Even  if  we  gran  ted, 

which  we  do  not  for  a  moment,  that  the  canals  are  likely  to  be  bad 
property,  we  contend  that  the  worst  possible  thing  we  could  do  with  them 
would  be  to  part  with  them  when  an  absolute  and  demonstrable  certainty 
exists  that  they  would  be  used  as  a  mighty  instrument  for  the  political  and 
pecuniary  oppression  of  the  people  at  large" 

To  the  Herald  the  uprising  of  the  people  betokened  a  mighty  and 
sweeping  revolution.  In  an  article  in  its  columns,  under  date  of  Novem- 
ber 8,  1859, it  said: 

"The  increasing  indications  of  public  sentiment  verify  the  remarks  of 
the  Heralds,  couple  of  months  ago,  when  mentioning  the  assemblage  of 
a  State  Convention  at  Rochester  concerning  the  rights  and  wrongs  of 
^canals  and  railroads. 

"We  all  know  the  sensitiveness  of  the  public  mind  in  all  things  con- 
cerning the  noble  system  of  internal  improvements  bequeathed  to  us  by 
the  wisdom  and  enterprise  of  the  illustrious  Clinton  and  his.  worthy 
•  compeers. 
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"  Right  sure  were  we  that  the  cry  of  '  Danger  to  the  canals ! '  had 
talismanic  power  in  arousing  the  people  throughout  the  length  and  breadth 
of  the  Empire  State. 

"  Some  of  oar  sagacious  contemporaries  fancied  we  were  rather  prema- 
ture, to  say  the  least,  in  announcing  that  the  Rochester  State  Conven- 
tion rallied  for  the  purpose  of  rescuing  the  canals  from  the  ruin  with 
which  they  are  threatened.  The  *  ruin' — ay,  the  '  ruin  ' — for  such  was  the 
emphatic  language  in  which  we  treated  the  calamities  that  menaced  our 
glorious  canal  system. 

"And.  what  is  now  the  incontestable  fact?  *The  surging  of  popular  sen- 
timent, the  voice  of  multitudes  reaching  us  daily  and  hourly  through  the 
conventions  and  the  candidates  of  all  parties  or  factions  >  corroborate  our 
position  and  indicate  that  the  wftok  community  is  aroused  as  it  never  ivas 
before  aroused,  except  in  one  ever-memorable  instance,  by  any  matters  con- 
nected with  the  internal  improvements  which  furnished  foundation  for 
our  extraordinary  commercial  prosperity. 

"  That  single' exception  forms  a  memorable  chapter  in  the  history  of  the 
Empire  State. 

"  The  intelligent  reader  will  readily  conjecture  that  we  refer  to  the 
popular  whirlwind  ivhich  swept  through  the  land  in  vengeance  against  the 
removal  of  De  Witt  Clinton  from  the  Canal  Commissioner  ship,  which  he 
had  so  long  discharged  alike  gratuitously  and  gloriously. 

{i  Columns  upon  columns  of  replies  from  prominent  men  of  all  par- 
ties, in  all  sections  of  the  State,  now  triumphantly  vindicate  the  justice 
of  the  alarm  sounded  by  the  Herald  for  rescuing  the  canals  from  the  dan- 
ger with  which  they  are  threatened!  And  how  can  we  letter  discharge 
our  duty  to  the  community  than  by  apprising  our  readers  of  the  indica- 
tions of  the  prevalent  sentiment  pouring  in  upon  us  from  all  quarters  of 
the  State?  (1>  t 

"  We  have  space  to-day  for  only  a  small  portion  of  the  replies  which 
the  Clinton  League  received  within  the  last  twenty-four  hours  ;  but  even 
these  few  specimens,  including  numerous  senatorial  candidates,  furnish 
significant  proof  of  the  strong  sentiment  awakened  throughout  the 
whole  land  for  the  defense  of  the  public  interests  against  what  we  recently 
characterized,  and  now  again  characterize,  as  the  ruin  which  threatens 
our  glorious  canal  system. 

"After  the  hurrahs  and  noise  of  the  great  political  battle  shall  have 
subsided,  further  and  fuller  quotations  will  be  furnished  from  the  expres- 
sions of  public  sentiment,  contained  in  the  replies  of  candidates  and  other 
prominent  men." 

Emboldened  by  the  great  uprising  so  graphically  described  by  the  Her.ald, 
the  Governor  again  entreated  the  Legislature,  carried  into  office  on  this 
mighty  wave  of  popular  indignation,  to  take  action: 

"  Since  1851,"  he  said  in  his  message  for  1860,  "  the  tolls  received  from 
the  canals  steadily  decreased  from  $3,703,999.31,  the  amount  in  1851, 
to  $1,812,280.80  the  amount  in  1859,  though  the  tonnage  has  remained 
about  the  same,  having  been  3,582,733  tons  in  1851,  and  3,665,192  in  1859. 
The  loss  in  tolls  has  been  caused  by  the  diversion  from  the  canals  to  the 
railroads  of  a  large  portion  of  those  classes  of  freight  which  formerly  paid 
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high  tolls,  and  which  the  heavy  reductions  in  canal  tolls  failed  to  retain; 
while  the  tonnage  of  the  canals  has  been  maintained  by  the  increase  in 
those  classes  of  heavy  freight  which  the  railroads  cannot  profitably  trans- 
port. Examination  shows  that  the  tonnage  of  the  railroads  is  largely  in  ex- 
cess  on  all  classes  of  freight,  except  the  products  of  the  forest  and  vegetable 
food,  and  even  in  the  latter  the  railroads  are  gaining  rapidly. 

"If,  therefore,  the  constantly  increasing  amount  of  freight  carried  over 
the  railroads  has  occasioned  a  corresponding  diminution  of  our  canal 
revenues  until  the  interest  on  the  canal  debt,  formerly  paid  from  these 
revenues,  has  now  to  be  drawn  by  direct  taxation  from  the  people,  is 
there  not  an  imperative  necessity  for  protective  legislation  ?  I  cannot 
doubt  either  the  wisdom  or  justice  of  reimposing,  for  a  few  years, 
a  moderate  toll  per  ton  during  the  season  of  navigation  upon  all  freight 
passing  over  railroads  competing  with  the  canals,  or  of  requiring  these 
roads  to  pay  an  equivalent  in  money,  annually  into  the  treasury." 

The  Legislature  of  1860,  fresh  from  the  people,  elected  upon  the  top 
wave  of  this  great  uprising,  met,  deliberated  and  parted  without  raising 
a  finger  for  the  relief  of  the  people  or  of  the  canals, and  without  the  least 
recognition  of  any  grievance  to  be  relieved.  The  contrast  between  the  lofty 
climax  of  passion  on  one  side,  and  the  stolid  indifference  on  the  other,  was 
enough  to  cover  the  "  Clinton  League"  with  utter  ridicule  and  contempt. 
Its  leaders  slunk  into  their  holes,  only  too  glad  to  escape  the  derision  of 
the  public.  The  movement  which  had  assumed  so  formidable  a  front  was 
never  heard  from  afterwards.  In  its  objects  and  modes  of  proceeding,  it 
was,  short  of  actual  violence,  precisely  the  same  in  kind  as  the  great  up- 
risings in  the  Old  World  one  hundred  years  ago,  to-  put  down  labor-saving 
machines.  It  was  the  battle  in  the  New,  between  the  past  and  the  present 
— between  the  precedents  and  methods  that  had  obtained,  and  those  by 
which  they  were  to  be  supplanted.  All  men  in  office  belong  to  the  past. 
Their  ideals  are  easy  berths,  good  pay  and  long  terms  of  place,  secured  by 
political  cajolery.  The  canals,  works  of  the  past,  were  exactly  suited  to  their 
r6le.  The  future  with  them  was  to  be  made  to  repeat  the  past  by  handicap- 
ping the  railroads.  They  could  rise  to  no  higher  level.  The  newspapers, 
as  was  natural,  took  what  appeared  to  them  to  be  the  popular  side.  The 
clear  people  must  be  protected  from  oppression.  The  canals,  "the  pride 
and  glory  of  the  State,"  must  be  sustained  !  They  had  no  more  notion, 
at  the  time,  of  what  the  railroad  was  to  be  than  they  had  of  the  Bell  tele- 
phone. They  had  not  even  the  instinct  for  a  fair  fight — the  best  to  win. 
They  had,  however,  a  grand  target  for  folly,  envy,  and  love  of  popular  ap- 
plause to  shoot  at — "corporate  wealth" — a  soulless  thing,  insatiable 
in  \its  avarice,  infernal  in  its  methods.  Never  was  there  a  finer  op- 
portunity for  lofty  declamation  and  passionate  appeals  for  the  en- 
franchisement of  "  the  down-trodden  masses."  They  reckoned  for  once 
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without  their  host.  There  was,  indeed,  a  large  class  desperately  in 
earnest,  made  up  of  traders,  millers,  parties  interested  in  boats  on 
the  canals  and  lakes,  and  middlemen  of  all  kinds,  whose  salvation  de- 
pended in  keeping  things  as  they  were — in  maintaining  the  same 
rates  per  mile  from  Schenectady,  as  from  Chicago,  to  the  Hudson; 
and  the  same  for  a  ton  of  freight  in  bulk  as  for  a  pound.  This  class  of 
men  were  numerous,  rich  and  powerful ;  thoroughly  organized,  always  in 
mass  where  the  questions  concerning  their  interests  were  to  be  discussed  ; 
understanding  thoroughly  the  pecuniary  value  of  loudness  and  vehemence 
of  talk  and  assertion,  and  having  easy  access  to  all  the  vehicles  by  which 
the  public  ear  could  be  reached,  and  the  public  mind  swayed.  For  six 
long  years  did  these  people  infest  the  Capitol  at  Albany,  and  every  place 
of  public  resort,  framing  bills  for  relief,  and  frantically  urging  their  pas- 
sage ;  arresting  the  attention  of  every  one  who  could  be  made  to  listen 
to  their  tales  of  woe,  and  presenting  the  most  frightful  pictures  of  the  ra- 
pacity of  railroad  corporations;  of  the  ruin  they  had  inflicted  upon  the 
regions  along  their  lines ;  of  manufacturing  establishments  deserted  and 
falling  to  decay,  and  all  private  enterprise  crushed  out  by  a  remorseless 
tyranny  such  "  as  no  despot  of  the  Old  World  ever  dared  exercise."  It  was 
enough  to  melt  a  heart  of  stone.  Great  bankers,  whose  opinions  were 
supposed  to  be  as  weighty  as  their  purses  ;  leaders  of  opinion,  "represent- 
ative men,"  whom  the  reporters  eagerly  rush  to  interview  when  a  great 
crisis  is  impending,  could  not  help  being  moved  by  the  pitiful  tale  of  ''the 
ruin  of  the  canals,"  by  which  taxes  were  to  be  enormously  increased,  and 
of  individual  disaster  and  distress,  the  work  of  the  cruel  railroads,  to 
express  in  a  dignified  but  firm  manner  "  their  total  disapprobation  of 
all  such  highly  reprehensible  proceedings."  The  Jerry  Blacks  of  the 
day,  too,  were  promptly  at  the  front  to  lay  down,  for  a  good  round 
fee,  the  law  that  the  railroads  were  public  highways,  and  "no  more  be- 
longed to  the  stockholders  than  a  custom-house  did  to  its  accidental  ten- 
ant." So  tremendous  was  the  din  raised  on  two  occasions,  at  least,  that  gov- 
ernors of  the  State,  one  in  1855,  and  one  in  1860,  warmly  recommended 
the  imposition  upon  the  railroads  of  the  canal  tolls.  Underneath  all  this 
sound  and  fury,  well  set  off  by  an  imposing  scenery  skillfully  improvised  for 
the  occasion,  was  an  adequate  current  of  common-sense  on  the  part  of  the 
people,  who  saw,  in  the  rivalry  between  canals  and  railroads,  lower 
prices  for  what  they  had  to  buy,  and  higher  prices  for  what  they  had  to 
sell.  They  did  not,  per  se,  care  a  fig  for  "  our  grand  system  of  canals,  the 
pride  and  glory  of  the  State."  They  wanted  no  teacher  to  tell  them  that 
transportation  is  always  a  burden,  and  that  so  far  as  its  cost  can  be  elim- 
inated from  the  exchanges,  they  are  so  much  the  better  off.  The  vis  iner- 


XXXV111 

tice  of  the  Legislature  was  due  to  a  proper  appreciation,  on  its  part,  of  the 
unspoken  sense  of  the  masses.  To  whatever  cause  it  was  due,  the  State, 
or  the  nation  rather,  to  all  outward  appearance  narrowly  escaped  a  great 
calamity. 

At  the  height  of  this  controversy  the  railroads  were  charging  about 
three  cents  per  ton  per  mile  for  the  transportation  of  freight;  the  charge 
on  the  Central  line  in  1857  being  3.187  cents  ;  on  the  Erie,  2.457  cents  ; 
on  the  canals,  including  tolls,  only  .799  of  a  cent.  It  would  have  been  per- 
fectly easy  for  the  railroads  to  have  entered  into  a  combination  with  the 
State  authorities  for  the  maintenance  of  rates.  If  entered  into,  however, 
it  would  have  been  utterly  futile.  The  last  thing  the  New  York  railroads 
had  to  fear  were  the  canals.  For  the  freight  for  which  railroads  had  the 
preference,  they  had  from  the  outset  a  competition  that  yearly  forced  the 
adoption  of  lower  and  lower  rates.  In  addition,  the  amount  of  freight 
offering  was  always  below  their  carrying  capacity.  In  such  case  rates  must 
always  decline.  The  charge  in  1860  for  moving  a  ton  of  freight  one  mile, 
on  the  New  York  Central,  was  2.065  cents  ;  the  cost  was  1.343  cents ;  net, 
7.22  mills.  The  charge  in  1870  was  1.863  cents;  cost,  1.153;  net,  7.10 
mills.  In  1880  the  charge  was  8.79  mills;  cost,  5.. 42  mills;  net,  3.37 
mills  per  ton  per  mile.  The  charge  in  1880  was  about  three  mills  less  than 
the  cost  in  1870.  The  percentage  of  profit,  notwithstanding,  was  greater 
in  1880  than  in  1860  or  in  1870.  As  rates  could  not  be  maintained,  the 
only  way  in  which  the  road  could  be  made  to  pay  was  to  reduce  cost  by 
doubling  tracks,  using  steel  in  place  of  iron  rails,  by  making  the  most 
ample  provision  for  the  handling  of  freight,  and  by  the  practice,  in  all  de- 
partments, of  the  most  rigid  economy.  A  double  effect  was  produced. 
With  a  reduction  of  rates,  the  movement  of  freight  was  enormously  in- 
creased, and  in  ratio  to  such  reduction.  In  all  these  matters  the 
canal  was  hardly  taken  into  account;  its  rates,  including  tolls, 
never  equaled,  at  the  same  time,  one-half  those  maintained  on  the  rail- 
roads. Every  day  it  is  losing  its  relative  importance.  Should  it  be  filled 
up  to-day  it  would  not  be  long  missed ;  nor  would  rates  be  advanced  so 
soon  as  the  railroad  could  provide  the  necessary  amount  of  new  equip- 
ment. Its  whole  tonnage  for  1880  was  not  greater  than'the  increase  of  that 
on  the  Central  line  alone  since  1870.  This  railroad  is  just  as  capable  of 
a  tonnage  of  20,000,000  yearly,  as  it  is  of  10,000,000  tons.  If  not,  plenty 
of  new  roads  will  be  built  to  take  what  it  cannot  carry. 

To  illustrate  the  growth  and  magnitude  of  the  internal  commerce  of 
the  country,  we  have  annexed  tabular  statements  of  the  operations  and 
tonnage  of  the  two  great  New  York  lines  from  1854  to  1880,  inclusive;  of 
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the  Pennsylvania  railroad  from  1855  to  1880,  inclusive ;  of  the  Pitts- 
burgh, Fort  Wayne,  and  Chicago  railroad  from  1857  to  1880,  inclusive; 
also  a  statement  of  the  classification  of  freight  moved  on  the  New  York 
canals  from  1854  to  1880,  inclusive.  The  reports  of  the  Baltimore  and 
Ohio  railroad  company  do  not  give  the  data  for  framing  similar  tables  of 
the  operations  of  that  road.  (See  Statements  I.  to  VIII. ,  inclusive.) 

The  total  tonnage  in  1860  of  the  three  Trunk  lines  was  3,852,315  tons  ; 
in  1870,  14,401,906  tons;  in  1880,  34,613,718  tons.  The  rate  of  increase 
from  1860  to  1870  was  274  per  cent.;  from  1870  to  1880,  140  per  cent. 

The  total  earnings  in  1860  from  freight  of  the  three  lines  were  $13,- 
019,665;  in  1870,  $39,104,125  ;  in  1880,  $56,825,227.  The  rate  of  in- 
crease from  1860  to  1870  was  200  per  cent.;  from  1870  to  1880,  45  per 


STATEMENT   I. 


Statement  showing  the  length  of  its  lines;  stock  and  debts ;  earnings 
from  freight ;  earnings  from  passengers  ;  gross  earnings  ;  net  earnings  ; 
tons  of  freight  moved;  freight  expenses;  tons  moved  one  mile ;  earn- 
ings per  ton  per  mile  ;  expenses  per  ton  per  mile,  and  net  earnings  per 
ton  per  mile  of  all  freight  moved  on  the  New  York  Central  and  Hudson 
River  Railroad  from  1854  to  1880,  inclusive. 
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1855    804 

50,130,609 

3,755,320 

4,456.199 

8,385,217 

8,775,620 

670,073 

1,539,912 

114,827,792 

3.270  1.341  1.929 

1856    804 

51.501,0241    5,052,059 

4,308,853 

9,613,058 

4,276,618 

932.844 

2,556,837 

165,849,708  3.046  1.542  1.504 

1857 

804 

51,344,637 

5,275,876 

4,279,956 

9,866,667 

4,199,204 

1.075,589 

2,811,203 

165,515,93413.187  1.698!  1.489 

1858 

804 

51,185,502 

4,244,639 

3,545,512 

8,164,824 

3,535,759 

925,604 

2,214,001 

161,108,043:2.635  1.374J1.261 

1859 

804 

51,218,705 

4,049,530 

3,646,032 

8,043,484 

3,615,514 

1,088,284 

2,399,278 

187,291,130  2.162  1.281  0.881 

1860 

804 

51,502,601 

4,943,638 

3,714,204 

9,004,386 

3,456,520 

1,366,035 

3,215,161 

239,418,931  2.065  1.343  0.722 

1861 

804   51,325,701 

5,557,019  3,353,589 

9,298,056 

3,227,524    1,537,400 

3,768,335 

280,127,705  1.984  1.345'0.639 

1862 

804    51,175,060 

7,972,304  3,604,700 

11,994.357 

5,018,930    1,965,173 

4,849,909 

357,944,135|2.227 

1.355:0.872 

1863 
1864 

804   51,350,331 
804    51,553,079 

9,449,554  4,482,817 
10,685,6725,845,116 

14,479,533 
17,130,490 

5.888,474 
5,094,039 

2,106,571 
2,158,972 

5,857,432 
7,599,345 

387,387,066 
386,801,761 

2.439  1.5120.927 
2.763  1.96510.798 

1865 

804    53,544,533 

11,000,058I6,621,406 

18,427,904 

3,689382 

1,766,654 

8,190,179 

318,732,070 

3.4512.5380.913 

1866 

842   54,087,235 

12,017,532J6,498,193 

19,442,312 

4,350,421 

2,099,594 

8,404,911 

388,620,986  3.092|2.163  0.929 

1867 

842    56,957,320 

11,993,00816,057,824 

19,246,614 

4,322,405 

2,249,363 

8,494,061 

435,417,629  2.754 

1.948  0.806 

1868 
I860 

842    60,246,564 
842   83,559,446 

12,479,95016,064,266 
14,066,386  6,498,408 

19,904,915 
22,071,074 

6,370,068 
7,904,512 

2,562,862 
3,190,840 

8,206,263 
8,234,318 

455,046,715 
589,362,849 

2.742 

2.387 

1.803 
1.397 

0.939 
0.990 

1870 

842  103,110,137 

14,327,418 

6,738,592 

22,363,320 

8,295,240 

4,122,000 

8,867,780 

769,087,777 

1.853 

1.163  0.710 

1871     845  104,660,049 
'1872     857  105,924,320 
1873     858117,153,833 
18741,000127,913,043 
1875  1,000  129,431,968 
1876  1,000  129,273,033 

14,647,580  6,224,740  21,972,105 
16,259,650  6,662,007  25,580,676 
19,616,0186,999,456  29,907,123 
20,348,7257,497,356  29,497,095 
17,899,702,7,276,848  26,585,415 
17,593,265;  6,762,967  25,791,486 

8,260,817 
9,134,239 
11,487,865 
11,108,798 
9,323,307 
9,667,314 

4,532,056 
4,393,965 
5,522,724 
6,114,678 
6,001,984 
6,803,680 

9,005,812 
11.531,016 
12,795,542 
13,692,877 
12,639,005 
11,900,539 

888,327,865 
1,020,908,885 
1,246,650,063 
1,391,560,707 
1,404,008,029 
1,674,447,055 

1.649 
1.592 
1.573 
1.462 
1.275 
1.051 

1.0140.635 
1.129  0.463 
1.026  0.547 
0.98410.478 
0.90110.374 
0.711  0.340 

1877'  1,000 
18781,018 
1879!  1,018 
48801,018 

129,229,533 
129.229,533 
129,161,808 
129,161,633 

16,424,317 
19,045,830 
18,270,250 
22,199,966 

6,576,816 
6,022,956 
5,953,102 
6,611,160 

24,389,085 
26,405,017 
25,747,558 
30,318,946 

9,442,923 
10,269,040 
9,624,485 
12,469,052 

6,351,356 
7,695,413 
9,015,753 
10,533,038 

11,329,550 
12,302,533 
12,653,127 
13,670,884 

1,619,948,685 
2,042,765,132 
2,295,827,387 
2,525,139,145 

1.014 
0.930 
0.796 
0.879 

0.699 
0.536 
0.551 
0.541 

0315 
0.294 
0.245 
0.337 
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cent.  The  total  number  of  tons  moved  one  mile  on  the  three  lines  in 
1860  was  667,665,345  tons;  in  1870,  2,493,930,187  tons;  in  1880,  6,544,- 
568,563  tons.  The  rate  of  increase  from  1860  to  1870  was  273  per  cent; 
from  1870  to  1880,  163  per  cent.  The  rate  per  ton  per  mile  in  1860  was 
1.950  cents;  in  1870,  1.569  cents;  in  1880,  0.868  cents.  Had  the  rates 
of  1870  been  maintained  (the  volume  of  business  being  the  same)  for 
1880,  the  earnings  of  the  three  lines  would  have  been  $102,680,180,  a 
sum  of  $45,855,053  greater  than  was  received.  Had  the  rates  for  1860 
been  maintained  for  1880,  the  receipts  would  have  been  $127,619,086, 
a  sum  of  $70,794,959  greater  than  was  received. 

The  great  Western  Trunk  lines  show  still  more  remarkable  results. 
The  tonnage  (see  Statement  IX.)  of  the  Chicago  and  Alton,  the  Chicago, 
Burlington  and  Quincy,  the  Chicago,  Milwaukee  and  St.  Paul,  the  Chicago 
and  Northwestern,  the  Chicago,  Hock  Island  and  Pacific,  the  Illinois 
Central,  the  Lake  Shore  and  Michigan  Southern,  and  the  Michigan  Central, 
in  1870  was  12,303,084  tons;  in  1880,  36,363,791.  The  rate  of  increase 
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Statement  showing  the  classification  of  freight  transported  over  the 
ew^  York  Central  and  Hudson  River  Railroad  from  1854  to  1880,  in- 
clusive. 


Years. 

Products 
of 
Forest. 

Animal 
Food. 

Vegetable 
Food. 

Other 
Agricult'l 
Products. 

Manu- 
factures. 

Merchan- 
dise. 

Other 
Articles. 

Total 
Tonnage. 

1854.  .  . 

45  530 

115  417 

156  204 

10  Q^^S 

52  244 

94  643 

74  832 

549  805 

1855. 

37  971 

131  '224 

442  fiO^ 

fin'?4fl 

•JAK   010 

81  029 

670'073 

1856.  .  .  . 

32  290 

21l'212 

309  210 

29  402 

109  550 

151  420 

89  760 

932  844 

1857  

34  944 

239  456 

297  769 

OK  OKK 

109  9R1 

218  494 

89*590 

1  015  589 

1858. 

27'811 

231  862 

qio  701 

72  02^ 

tfifi  781 

7Q  fifiS 

'925*604 

1859... 

42  651 

308  999 

272  517 

4Q    QCQ 

100  320 

23  2  225 

92  702 

1  093  284 

1860  

50398 

347*586 

qofk  2H1 

fLA     QCQ 

-140  quo 

270  259 

119  216 

1  366  035 

1861... 

46  343 

402  7*S7 

4Qfi  °A1 

12fi  4W 

1  '537'400 

1862  
1863.  . 

46,583. 
66  588 

597,915 
70°.  fi°.3 

531.172 
400  7£4 

78,456 

161,023 
1Q4  R7Q 

336,254 
417  111 

153,810 
140  147 

1,905,173 
2  106  571 

1864  

99  g26 

620  901 

502  752 

125  566 

226  432 

395  148 

188  547 

g'l  58*972 

1865... 

65  098 

523  638 

380  490 

174  360 

346  155 

198  689 

1  767  059 

1866. 

89  484 

498  71  fi 

K1fJ   Q71 

014  JMQ 

404  cfli 

270  864 

2  099  504 

1867. 

109  084 

27fi's2Q 

2  °49  °63 

1868.  .  .  , 

1  13  478 

535  032 

702  504 

QK    -|O1 

2f52  *v!Q 

qoc  CKK 

467  323 

2  562  862 

1869. 

130  509 

KQ2  OK-I 

040    10K 

ioqo  IAR 

400  704 

RQja'qqQ 

3  190  840 

1870.... 

224  169 

622  744 

1  297  481 

8fi  17ft 

381  052 

723  643 

886  733 

4'l22'oOO* 

1871.  . 

274  685 

708  904 

1  459  919 

117  fi'27 

oofi  cnq 

626  245 

965  073 

4  532  056 

1872 

317*727 

7CK  070 

1  TV3  HQd 

400  72fl 

474  070 

OIQ  41  -1 

4'393'%5 

1873.... 

425  115 

962  767 

1  452  962 

172  506 

493  935 

565  495 

1  449  944 

5'522'724 

1874  
1875.  ., 

458,527 
383  708 

973,653 
832  935 

1*678476 
1  669  070 

219,815 

626,632 
070  074 

538,080 

KC()    17f! 

1,619,495 
1  640  041 

6!  114,678 
6  001  954 

1876  

408  564 

827  278 

2  100  339 

317  710 

767  190 

546  047 

1  836  552 

6  803  680 

1877.  .  .  . 

414  869 

855  439 

1  787  112 

oofi  -j4f? 

750  °,^Q 

575  801 

1  5S1  600 

6*351  356 

1878... 

415  565 

1  024  071 

2  6°8  190 

010   OQO 

C40  KRK 

1  674  751 

7'69p*413 

1879  

429  261 

1  041  296 

3*067*813 

508  669 

1  078  405 

656  774 

2*233'635 

9  015  753 

188U  ' 

570  410 

1  191  503 

3  201  402 

4Q1  ^Sfi 

1  ttft  367 

671  630 

o  790  200 

10*533  038 

xli 

was  very  nearly  200  per  cent.  Their  earnings  from  freight  increased  in 
the  same  period  from  $±2,290,522  to  $77,824,958 ;  the  rate  of  increase 
being  84  per  cent.  The  tons  carried  one  mile  in  1870  were  1,899,220,549 ; 
in  1880,  7,134,347,668;  the  rate  of  increase  being  275  per  cent.  Had 
the  same  rates  been  charged  in  1880  that  were  charged  in  1870,  the 
amount  received  would  have  been  $159,990,092,  in  place  of  $77,824,958 
—a  sum  $82,165,134  greater  than  was  received — a  sum  $14,000,000 
greater  than  the  interest  at  its  present  reduced  rate  on  the  whole  debt 
of  the  national  government ! 

Calling  the  distance,  in  round  numbers,  from  Chicago  to  New  York 
1,000  miles,  the  cost  of  moving  a  ton  of  breadstuffs,  in  1870,  from  the 


STATEMENT  III. 


Statement  showing  the  length  of  its  lines  ;  stock  and  debts  ;  earnings  from 
freight ;  earnings  from  passengers  ;  gross  earnings  ;  net  earnings;  tons 
of  freight  moved  ; '  freight  expenses  ;  tons  moved  one  mile  ;  earnings  per 
ton  per  mile  ;  expenses  per  ton  per  mile,  and  net  earnings  per  ton  per  mile 
of  all  freight  moved  on  the  New  York,  Lake  Erie  and  Western  Railroad 
from  1852  to  1880,  inclusive. 


1852 
1853 
1854 
18E5 
1856 
1857 
1858 
1859 
I860 
1861 
1862 
1863 
1864 
1865 
1866 
1867 
1868 
1869 
1870 
1871 
1872 
1873 
1874 
1875 
1876 
1877 
1878 
1879 


465 


498 
498 
559 


28,694,519 
33,578,907 
35,569,711 
37,343,895 
38,252,768 
39,081,469 
39,079,087 
38,401,300 


40,076,620 
40,076,620 
40,285,365 
40,066,200 
42,050,700 
43,467,378 
51,113,250 
c  51,065,943 
773!  74,594,746 
823101,935,710 
846' 106,935,710 
914112,935,710 
959,115,449,211 
9591127,168,158 
959:134,665,927 
942  j  142,230,365 
957  141,967,784 


95? 
928 


142,695,940 
152,634^00 

,«o    94,310,064 

1880  1,010  150,688,245 


$  $ 

1,883,198  1,382,637 

2,537,215;  1,601,209 

3,659,590|1,743,379 

3,653.0021,698,670 

4.545,7221,655,675 

4,097,6101,495,361 

3,843,3101,182,258 

3,195,8691,154,087 

3,884,343  1,180,957 

4,351,464  1,136,046 

6,642,915  1,096,197 

8,432,234  1,670,083 

9,855,0882,523,0051 

10,726,264  4,450,2091 

11,611,023  3,593,966 

11,204,689  2,931,833 

10,780,9763,531,504 

12,533,794  4,043,049 

11,983,547  3,968,899 

12,861,999  3,972,064 

14,509,745:3,329,346 

15,015,8073,651,554 

13,740,042.3,765,574 

12,287,39913,461,304 

11.429,92913,427,626 

10;647,807  3,220,090 

11.914,489  3,070,121 

12,233,481  3,118,944 

14,391,115  3,682,951 


J 

3,537,766  1,702,598 
4,318,962  1,911,589 
5,359,958  2,617,343 
5,488,9932,823,249 
6,349,0505,237,997 
5,742,6061,897,794 
5,151,6161,470,940 
4,482,1491,507,421 


1 


456,460  991,323 
631.039:1,298,040 
743,2501,838,353 
842,05511,912,053 
983,221 12,144,780 
978,067  1,486,846 


1 
J* 


•§& 


816,964 
869,072 


1,076,127 
1,967,239 


5,180,322:1,903,326  1,139,554  2,143,525 
5,590,917  2,048,024  1,253,419!2,336,934 
7,863,973  2,992,642il,632,955|3,358,346 
10,246,117:3,943,829  1,815,09613,883,681 
12,551,480|4,704,4902,170,7986,147,831 
15,300,5754,483,3852,234,3507,718,542 


Cts.  Cts.  Cts. 
96,697,695  1.948  1.026  0.922 
101,626,522  2.496:1.277  1.219 
130,808,0342.576,1.40611.170 
150,673,997:2.424  1.155  1.269 
183,458,043:2.477  1.169  1.308 
165,100,8502.457:0.89711.560 
165,895,636  2.316,0.649  1.667 
147,127,039  1.621  1.344  0.277 
214,084,396:1.814  1.001  0.813 
251,350,127|  1. 771  0.929i0.842 
351,092,285  1.892;0.956  0.936 


403,670,8612.0880.964 
422,013,644,2.33 


7,213j2.76 


15,372,809  4,183,959|3,242,972i7,914,825;    478,485,772|2.43 

14,317,213  4,005,996  3,484,546 '8,092,979!    K"°  OOQ  "«*>'*  ™ 

14.376,8723,244,583l3,908,2097,971,12l! 

16,721,500  3,462,234  4,312,209  9,590,030> 

16,179,461  4,106,450  4,852,505  8,757.482 

17,168,005  4,721.649  4,844,208 1 9,087,621 

18,371,887  5,777,383  5,564,274; 9,306, 177: 


950,708,902  1.527  0.979 


20,012,606  6,371,964  6,312,702.9,633,510  1,032,986,809  1.115  0.954 
18,598,898  5,035,160  6,364,276  9,558,P51  1,047,420,238  1.811  0  913  0.398 
16,876,858  4,197,727  6,239,943 '9,647,786  1,016,618,050  1.208,0.949  0.259 
15,852,461  3,621,259  5,972,818  9,207,235  1,040,431,921  1.099  0.885  0.214 
14,708,890  3,809,050  6,182,450  8,384,838  1,114.586,220  0.955  0.752  0.203 


15,644,978  5,009,114  6,150,468:8,259.814  1,224,763,718 
15,942,023  4,767.324  8,212,641  •  8,797,237  1,569,222,417 
18,693,108  7,049,183  8,715,89219,188.297  1,721,112,095 


1.45 
1.99 
1.65 
1.47 
1.35 


549,888,422  2.04 
595,699,225  1.81 
817,829,190  1.539  1.17  0.356 
898,862,718  1.888)0.975  0.358 
897,446,728  1.442(1.013  0.390 


0.9730.674 
0.7800.561 
0,8360.534 


1.124 

0.88 
0.77 
0.78 
0.57 
0.57 


0.548 
0.504 


0.299 
0.219 
0.302 
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former  to  the  latter,  at  the  rates  then  charged,  1.608  cents  per  ton  per 
mile  over  the  New  York  Central  and  Erie  Railroads,  was  $16.08.  In 
1880,  at  the  rates  then  charged,  .868  cent  per  ton  per  mile,  the  cost  was 
$8.64.  The  reduction  equaled  $7.44  per  ton.  or  22.2  cents  per  bushel. 
Such  sums  per  ton,  or  per  bushel,  very  nearly  equaled  the  profit  to  the 
farmer  on  the  production  of  his  wheat,  and  fully  equaled  the  cost  of  the 
production  of  corn.  That  the  greater  part  of  the  saving  effected  by  this 
reduction  in  the  charges  of  transportation  went  into  the  pockets  of  the 
farmers,  is  proved  by  the  extraordinary  increase  in  their  production  of 
these  staples.  The  New  York  Central  and  the  Erie  Railroads  transported, 
in  1880,  4,732,391  tons  of  vegetable  food.  Assuming  that  all  this  tonnage 
(an  assumption  which  is  true  of  the  greater  part  of  it)  came  from  Chi- 
cago to  New  York,  the  saving  upon  this  quantity,  in  the  reduced  rates  of 
transportation,  from  1870  to  1880,  equaled  $35,197,987.  Some  of  this 
tonnage,  but  not  a  great  part  of  it,  was  t$ken  up  at  points  east  of  Chi- 
cago. Wherever  it  was  taken,  the  reduction  in  the  rates  was  the  same. 


STATEMENT   IV. 


Statement  showing  the  classification  of  all  freight  moved  on  the  New 
York,  Lake  Erie  and  Western  Railroad  from  1852  to  1880. 


Year. 

Products 
of 
Forest. 

Products 
of 
Animals. 

Vegetable 
Food. 

Other 
Agricult'l 
Products. 

Manu- 
factures. 

Merchan- 
dise. 

Coal. 

Other 
Articles. 

Total 
Tonnage. 

1852... 

76,908 

75,943 

56,929 

2419 

74847 

50687 

118  775 

456  460 

1853.   . 

124,087 

99,755 

80,868 

9,849 

112,281 

68,742 

135,459 

631,039 

1854.  . 
1855.   . 

135,757 
118,435 

136,499 
155,596 

99,293 
116093 

12,236 
8071 

110,443 
96  495 

79,014 
106  509 

170,008 
240856 

743,250 
842055 

1856.   . 
1857.   . 
1858.  . 
1859. 

116,378 
26,093 
92,550 
97,754 

170,099 
145,957 
178,076 
170,322 

148,943 
120,617 
154,534 
112,726 

13,556 
13,909 
10,885 
15,106 

110,769 
143,338 
88,976 
94,265 

155,473 
143,716 
128,709 
179  051 



268,003 
284,539 
163,234 

199,848 

983,221 
978,069 
816,964 
869,072 

1860.   . 

118,800 

201,823 

197,233 

19,909 

113  948 

198  610 

289  141 

1  139,554 

1861.  . 

108,685 

209,757 

243,959 

26,920 

145,673 

167,244 

351,181 

1,253,419 

1862.   . 
1863.   . 

99,677 
102,008 

299,715 
338,551 

261,824 
228,632 

44,067 
65,171 

236,909 
270  952 

220,499 
296  998 



470,264 

512  7S4 

1,632,955 
1  815,096 

1864.   . 

104,069 

280,723 

215,986 

260,902 

116,681 

362,767 

829,670 

2,170,798 

1865. 

99,865 

249,220 

212,677 

75,344 

226  298 

327  328 

1,043,618 

2,234,350 

1866.   . 

173,409 

314,468 

397,963 

72,544 

458  027 

356  316 

1  470  065 

3,242,792 

1867.   . 

197,715 

295,671 

277,432 

62,694 

409,446 

301,909 

1,939,679 

3,484,546 

1868.  . 

216,123 

280,116 

302,451 

50,405 

402,576 

398  761 

2,257,811 

3,908,243 

1869    . 

191,629 

273,548 

322,978 

15,752 

436,846 

459,784 

2,611,672 

4,312,209 

1870.  . 

198,620 

271,245 

468,976 

111,155 

348,423 

440,353 

3,013,733 

4,852,505 

1871.   . 
1872    . 
1873.  . 
1874.  . 
1875    . 
1876.   . 
1877.   . 
1878.  . 
1879.   . 
1880.  . 

261,272 
279,725 
227,112 
184,464 
179,514 
195,865 
220,387 
200,231 
248,153 
386,551 

319,785 
304,599 
325,168 
295,582 
288,880 
341,520 
385,779 
433,674 
460,221 
509,948 

745,670 
711,720 
584,030 
791,265 
674,171 
775,464 
706,571 
1,067,474 
1,285,804 
1,470,983 

118,961 
79,498 
93,579 
101,961 
113.195 
138,737 
127,285 
144,727 
165,733 
224,013 

508,654 
595,677 
444,801 
227,377 
322,860 
302,143 
369,321 
309,180 
365,981 
440,197 

478,229 
451,543 
600,980 
597,572 
553,253 
609,955 
665,014 
614,410 
598,717 
714,512 

2,199,418 
2,989,680 
3,911,942 
3,854,426 
3,822,567 
3,307,644 
3,248,110 
2,850,106 
4,410,327 
4,067,574 

212,219 
151,832 
125,090 
311,629 
255,503 
301,490 
459,984 
530,666 
677,705 
902,114 

4.844,208 
5,564,274 
6,312,702 
6,364,276 
6,293,943 
5,972,818 
6,182,451 
6,150,468 
8,212,641 
8,715,892 

xliii 

The  increase  of  the  foreign  commerce  of  the  country,  particularly  of 
its  export  trade,  has  been  in  almost  exact  ratio  to  the  increase  in  the  pro- 
duction of  cereals  in  the  Western  States,  due  almost  wholly  to  the  reduced 
rates  of  transportation.  (See  Statements  X.  and  XI.)  In  1870,  the  value 
of  the  exports  of  breadstuffs,  provisions,  and  live  animals  was  $102,003,- 
677 — a  sum  very  nearly  equaling  one-fourth  of  the  total  exports  for  that 
year,  which  amounted  to  $392,771,697.  In  1880,  the  value  of  such  ex- 
ports was  $431,102,202,  or  more  than  one-half  of  the  whole!  The  total 
increase  of  exports  from  1870  to  1880  was  $442,866,961.  The  increase  in 
the  value  of  exports  of  breadstuffs,  provisions,  and  animals,  in  the  same 
period,  was  $329,098,585,  or  very  nearly  three-quarters  of  the  whole! 
For  the  first  six  years  from  1870,  the  excess  of  imports  over  exports  was 
$423,349,951.  The  excess  of  exports,  for  five  years  ending  with  1880, 


STATEMENT  V. 


Statement  showing  the  length  of  the  main  line  and  branches  of  the 
Pennsylvania  Railroad ;  its  share  capital  and  debts  ;  gross  earnings ; 
operating  expenses ;  net  earnings ;  expenses  of  passenger  traffic ;  pas- 
sengers  carried  one  mile;  and  the  earnings,  expenses  and  profits  per 
passenger  per  mile,  from  1855  to  1880,  inclusive. 


60^ 

«   . 

1* 

tUD     ' 

t 

CD 

•8" 

£| 

Per  Passenger 

.S^° 

'S  S 

P^lj 

3 

Gross  Earnings. 

.2 

<5rd 

S   8J 

xS 

per  Mile. 

11 

°2 

If 

|1 

1 

c-g 

11 

o>  o> 

W)£3 

0> 

03 

11 

3° 

02 

Pass'gr. 

Total. 

II 

fc 

lo 

II 

g 

I 

H 
W 

1 
£ 

Mis. 

S 

$ 

$ 

$ 

$ 

No. 

S 

No. 

Cts. 

Cts. 

Cts. 

1855 

359 

19,874,621 

1,251,857 

4,270,070 

2,340,738 

1,829,277 

798,483 

642,689 

41,871,267 

1.990 

1.535 

1.455 

1856 

359 

21,163,466 

1,198,927 

4,720,124 

2,814,568 

1,905,626 

864,298 

822,978 

42,147,582i2.844 

1.953  0.891 

1857 

359 

21,397,149 

1,244.868 

4,855,659 

3,000,743 

1,854,926 

1,134,496 

850,867    54,408,2412.288 

1.5640.724 

1858 

359 

22,871.642 

1,372,237 

5,185,331 

3,021,885 

2,163,44") 

968,304 

932.184    45.934,952  3.000 

2.038  0.962 

1859 

359 

29,718,284 

1,420,912 

5,362,355 

3,130,738 

2,231,617 

1,074,570 

1,009,149    50,839,4822.795 

1.985  0.810 

1860 

402 

31.025,271 

1,453,993 

5,932,701 

3.636,299 

2,296.402 

1,203.444 

1,119,128    55,100.696 

2.639 

2.0180.626 

1861 
1862 
1863 

469 
501 
542 

30,200,864 
29,970,864 
30,379,374 

1,551,176 
2,110,785 
2,790,230 

7,300,001 
10,304,290 
11,891.413 

3,653,063 
5,431,072 
6,780,000 

3,646,938)1,059,088  t096,107    57,773,777 
4,873,2181,143,418)1,379,198    76.797,368 
5,lll,413)l.707,386!2,264,283104,79S,774 

2.685 
2.749 
2.662 

1.  897  1  0.788 
1.796|0.953 
2.161)0.501 

1864 
1865 
1866 
1867 
1868 
1869 

681 
737 
737 
737 
737 
737 

36,580,900  3,846,038 
36,584,840  5,453,047 
38,038,888  3.946,468 
40,7a3.324  3,618,391 
48,189,OS5  3,610,118 
57,355,2163,632,743 

14,759,058 
17,459,169 
16,583,883 
16,340,156 
17,233,497 
17,250,812 

10,693,944 
13,270,058 
14,790,909 
12,080,300 
11,860,984 
12,203,268 

4,065,114 
4,189,111 
3,792,974 
4,256,856 
5,372,513 
5,047,544 

2,366,2132,825,748 
2,861,8363,687,193 
2,673.5683,448.403 
3,347,4663,347,354 
3,747,178  3,420,466 
4,229,363  3,168,237 

146,873,005 
204,564,393 
139,085,550 
126,534,215 
133,174,766 
144,728,742 

2.619 
2.666 
2.837 
2.859 
2.718 
2.510 

1.924 

1.802 
2.478 
2.645 
2.569 
2.189 

0.695 
0.864 
0.355 
0.214 
0.149 
0.321 

1870 
1871 
1872 
1873 

737 
737 

784 
869 

66,610,090!3.757,942  17,531,707 
75,757,680  3,875.657  18,719,837 
88,344,246  4,262,018;  22.012,525 
111,290,2504,399,671)  24,886,009 

11,260.085 
11,823,433 
13,764,673 
14,868,854 

6,271,622 
6,896,404 
8,247,852 
10,017,155 

4,352,769  3,012,288 
4,699,9852,976,738 
5,250,3933,218,181 
5,879,684  3,001,656 

150,850,087 
152,918,042 
173,842,748 
177,479,019 

2.490 
2.530 
2.450 
2.480 

1.99H 
1.940 
1.837 
2.010 

0.494 
0.590 
0.613. 
0.470 

1874 
1875 

1876 
1877 
1878 
1879 

877 
905 
963 
1,055 
1,054 
1,092 

118.306,485  4,258.888;  .22,642,371 
128,188,68113,772,306  20,493.252 
128.976,429  5,368,571   20,788,076 
129,975,647  3,383,273!  18,983,456 
129,619,063  3.34^.346  20.817.140 

12,701,518 
11,794,053 
12,452,689 
10,751,139 
10,921,103 
11,751,621 

9,940,853 
8,699,199 
8,335,387 
8,232,317 
9,306,037 
9,992,007 

6,088,103 
5,609,787 
6,926,016 
5,129,931 
5,205,737 
5,948,645 

2,431,500 
2,677,679 
2,966,950 
2,506,189 
2,546,096 
2,621.009 

174,959,639 
160,421,998 
288,312,089 
143,153,521 
142,036,106 
155,784,178 

2.430 
2.351 
1.862 
2.363 
2.357 
2.281 

1.600 
1.6(i9 
1.029 
1.751 
1.793 
1.682 

0.830 
0.682 
0.833 
0.612 
0.564 
0.599 

129,117,956 

3,628,273 

21,743,628 

1880 

1,120 

130,916,504 

4,437,146 

25,987,658 

14,051,486 

11,936,172 

7,757,940 

3,159,118 

196,939,640 

2.253 

1.604 

0.649 
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was  6920,955,387.  What  an  enormous  change  in  the  financial  condition 
of  the  country,  effected  by  its  railroads,  within  the  short  period  of  five 
years;  and  that,  too,  at  the  great  crisis  of  our  affairs — the  resumption 
of  specie  payments — an  event  which  was  to  efface  almost  the  last  evidence 
of  the  civil  war.  With  the  balance  of  trade  against  us  up  to  1877,  the 
resumption  of  specie  payments  would  have  been  impossible.  It  was 
rendered  possible  only  by  the  enormous  reduction  in  the  charges  of 
railroad  transportation,  which  stimulated  to  an  extraordinary  degree  the 
agriculture  of  the  North-western  States. 

The  statement  on  page  xlix.  shows  that  in  the  period  from  1870  to  1880 
the  population  of  the  Western  States  increased  4,379,789,  the  rate 
of  increase  being  33.74  per  cent.;  the  railroad  mileage  increased  21,908 


STATEMENT  VI. 


Statement  showing  the  earnings  from  freight ;  expenses  of  the  same; 
tons  carried  one  mile  ;  average  earnings  per  ton  per  mile ;  average  ex- 
penses per  ton  per  mile  ;  average  net  earnings  per  ton  per  mile  ;  through 
tonnage  east  and  west;  local  tonnage  east  and  west,  and  total  tons 
moved  on  the  Pennsylvania  Railroad  from  1855  to  1880,  inclusive. 
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1855.  .  . 

2,805,306 

1,698,049 

102,171,312 

2.746 

1.662 

1.084 

106,407 

65,565 

127,614 

65,420 

365,006 

1856... 

3,244,292 

1,991,590 

119,836,501 

2.707 

1.662 

1.045 

88,707 

76,456 

196,330 

92,599 

454,092 

1857.  .  . 

3,374,041 

2,149,876 

139,994,548  2.411 

1.536 

0.875 

94,905 

77,168 

316,415 

338,030 

826,518 

1858... 
1859... 
1860... 
1861... 

3,536,206     2;089,701       162,121:735  2.181  j  1.289  0.892 
3,656,111      2,121.589!      180,333,140  2.027|1.  176  0.851 
4,191,784i    2,517,171      214,162,018ll.957il.  176  0.781 
5,398,0261     2,556,956       280,262,522  1.926  0.912ll.014 

141,268 
129,767 
176,007 
311,473 

79,942 
103,839 
99,746 
78,576 

481,008 
570,488 
641,575 
790,299 

344,671 
366,146 
429,197 
301,789 

1,046,899 
1,170,240 
1,346,5-25 

1,482,087 

1862.  .  . 
1863.  .  . 

7,668,420 
8,602,262 

4,041,872 
4,515,717 

376,195,12712.038  1.07710.961 
393,746,25812.185  1.147  1-038 

367,295 
348,957 

128,102 
127,160 

1,131,634 
1,231,896 

431,517 
557,400 

2,058,548 
2,265,413 

1864... 

10,361,999 

7,868,196 

420,627,222  2.463 

1.871 

0.592 

322,497 

147,972 

1,482,647 

63-2,263 

2.585,379 

1865.  . 

11,193,565 

9,582,865 

420,060,  ->60 

2.665  2.281 

0.384 

302,842 

160,899 

1,418,638 

673,327 

2,555,706 

1866... 

11,709,294 

9,342,506 

513,102,181 

2.282 

1.821  0.461 

316,534 

164,250 

1,841,304 

864,271      3,186,359 

1867.  .  . 
1868... 

11,832,300 
12,882,165 

8,732,946 
8,440,518 

565,657,813 
675,775,56) 

2.092  1.544  0.548 
1.9061.2490.657 

305.680 
392,870 

173,296 
216,020 

2,209,751 
2.583,122 

1,020,497|     3,709,224 
1,235,872     4,427,884 

1869.  .  . 

12,932,657 

9,035,031 

752,711,312 

1.718 

1.200  0.518 

470,923 

233,243 

2.816.530 

1,471,299 

4,991,995 

1870... 

12,793,160 

8,247,797 

825,979,692 

1.549 

0.9980.551 

541,005 

231,714    3.07  L200 

1,583,482 

5,427,401 

1871... 

14,052,305 

8,846,695    1,011,  892^07 

1.389  iO.874lO.515 

708,327 

314,305 

3,700,257 

1,852,954 

6,575,843 

1872... 
1873... 

16,856,891 
19,608,555 

10.546,492    1,190,144,036  1.416|0.886  0.530 
11,867,198    1,384,831,970  1.416  0.857:0.559 

791,504 
873,795 

363,725 
319,664 

4,231,820 
5,482,507 

2,457,729 
2,535,268 

7,844,778 
9,211,234 

1874... 

17,227,505 

10,270,0131  1,372,566,976  1.255 

0.7480.507 

1,065,647 

301,324 

4.915,187 

2.344,788 

8,f.26,946 

1875... 
1876.  .  . 
1877... 
1878... 

15,651,741 
14,539,784 
14,642,109 
15,904,501 

9,116,374 
9,485,739 
8,244,981 
8,374,007 

1,479,414,46611.058  0.616!0.442 
1,629,742,021  10.892jO.582  0  310 
1,494,798,198  0.980  0.552  0.428 
1,732,003,131  0.918  0.483  0.435 

1,002,072 
1,322,276 
1,019,068 
1,450,830 

352,131 
293,263 
288,719 
287,713 

5^388,916 
5,791,706 
5.713,443 
6,195,184 

2,372,249 
2,515,666 
2,717,065 
3,013,025 

9,115,368 
9,922,911 
9,7:38,295 
10.946,752 

1879.  .  . 

17,016,989 

9,130,612 

2,136,708,887  0.796 

0.42710.369 

1,692,376 

384,164 

7,592,032i  4,015,469 

13,684,041 

1880... 

20,-234,046 

10,892,368 

2,298,317,323  0.880 

0.474  0.406 

1,581,355 

486,005 

8,506,206    4,791,222 

15,364,788 

Totals 

291,916,015 

181,716,857 

21,873,156,416 

1.334 

0.830 

0.504 

15,924,387 

5,554,961 

78,427,70939,023,165 

138,930,222 
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miles,  the  rate  of  increase  being  95.69  per  cent.  ;  the  earnings  of  the  rail- 
roads increased  $121,365,348,  the  rate  of  increase  being  79.04  per  cent.; 
the  production  of  wheat  and  Indian  corn  increased  967,583,580  bushels, 
the  rate  of  increase  being  152.6  per  cent.  The  railroad  mileage  increased 
in  nearly  threefold  greater  ratio  than  that  of  the  population  ;  the  earn- 
ings of  the  railroads  increased  in  ratio  on e-and-a-half  greater  than  that  of 
the  population ;  the  production  of  wheat  and  Indian  corn  increased  in  a 
ratio  nearly  fivefold  greater  than  that  of  the  population.  These  state- 
ments show  the  progress  of  the  West  in  production  and  material  wealth, 
in  a  vastly  greater  ratio  than  the  increase  of  its  population — the  chief 
factor  in  all  this  activity  and  increased  production  being  the  railroads  of 
the  country. 

Over  ordinary  earth  roads,  wheat  will  bear  transportation  for  a  distance 
of  only  250  miles,  when   its   value  is  $1.50  per  bushel  at  the  market. 


STATEMENT   VII. 


Statement  showing  the  number  of  miles  operated ;  the  total  tonnage 
moved  through,  ivay,  east  and  west  ;  the  number  of  tons  moved  one  mile  ; 
earnings  from  freight ;  expenses  of  freight  transportation;  the  earnings, 
cots,  and  profit,  per  ton  per  mile,  of  moving  freight  over  the  Pittsburgh, 
Fort  Wayne  and  Chicago  Ry.  from  1857  to  1880,  inclusive. 
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1357. 

383 

174,815 

129,954 

160,493 

144,276 

304,769 

28,893,960 

657,686 

455,715 

2.27 

1.57 

0.70 

1858. 

283 

163,847 

121,816 

143,572 

142,091 

285,663 

35,168,323 

667,269 

465,116 

1.90 

1.32 

0.58 

1859. 

465 

175.538 

187,068 

189,697 

172,909 

362,606 

58,421,205 

964,133 

698,995 

1.65 

1.18 

0.47 

1860. 

468.3 

250,319 

214,885 

250,060 

215,144 

465,204 

78,423,319 

1,309,714 

931,131 

1.67 

1.18 

0.49 

1861. 

468,3 

361,624 

164,755 

325,903 

200,476 

526,379 

111,398,984 

1,905,707 

1,100,728 

1.71 

0.98 

0.73 

1862. 

468.3 

453,211 

189,896 

373,977 

269,130 

643,107 

126,046,905:2,401,630 

1,235,422 

1.90 

0.98 

0.92 

1863. 

468.3 

533,546 

271,979 

451,871 

353,654 

805,525 

166,570,631:3,341,034  2,010,680 

2.01 

1.20 

0.81 

1864. 
1865. 

468.3 
468.3 

545,043 
477,145 

313,885 
355,470 

487,276 
465,892 

371,652 
366,723 

858,928 
832,615 

174,621,8704,148,504:2,626,945 
193,789,901  '4,749,068  3,471,922 

2.38 
2.44 

l.S 
1.79 

0.88 
0.65 

1866. 
1867. 
1868. 

468.3 
468.3 
468.3 

457,581 
556,106 
706,865 

568,19r 
598,245 

802,187 

606,714 
624,835 
794,974 

449,064 
529,516 
714,078 

1,025,978  233,274;794i  4:708,582 
1,154,351  228,791,443  4,483,616 
1,509,052  307,443,978  5,231.153 

3,508,663 
3,316,469 
3,563,003 

2.02 
1.95 
1.70 

1.50 
1.44 
1.15 

0.52 
0.51 
0.55 

1869. 

468.3 

741,084 

724,106 

912,264 

752,926 

1,665,190 

309,521,917 

5,020,874 

3,464,715 

1.62 

1.11 

0.51 

1870 

468.3 

760,402 

980,183 

904,394 

836,191 

1,740,585 

336,084,380 

4,892,326 

2,913,552 

1.45 

0.86 

0.59 

1871. 
1872. 
1873. 
1874. 
1875. 

468.3 
468.3 
468.3 
4683 
468.3 

758,088 
1,018,522 
926,826 
812,034 
879,128 

1,289,026 
1,388,496 
1,365,818 
1  ,497,094 
1,617,020 

1,098,255 
1,186,469 
1.257,987 
1,268,338 
1,318,613 

948,859 
1,220,549 
1.034,657 
1,040,790 
1,177,535 

2,047,114 
2.407,018 
2,292,644 
2,309,12* 
2,496,148 

391,035,801 
487,852,472 
479,917,429 
464,696,190 
491,289,899 

5,581,051 
6,851,374 
6,716,399 
5,841,961 
5,430,511 

3,081,386 
3,949,121 
4,555,203 
3,749,976 
3,371,945 

1.43 
1.40 
1.40 
1.26 
1.11 

0.78 
0.81 
0.95 
0.74 
0.69 

0.65 
0.59 
0.45 
0.52 
0.42 

1876. 

468.3 

1,086,416 

1,518,351 

1,472,948 

1,131,819 

2,604,767 

563,400,267 

5.266,172 

8,553,399 

0.98 

0.63 

030 

1877. 
1878. 

468.3 
468.3 

792,837 
1,155,579 

1,697,898 
1,870,671 

1,358,948 
1,607,933 

1,381,787 
1,418,317 

2,690,735 
3,026,250 

439,998,381 
637,470,506 

4,790,424 
5,600,458 

2,958,320 
3,172,1(8 

1.01 

0,88 

0.67 
0.50 

0.34 
0.38 

1879. 

468.3 

1,438,243 

2,241,139 

1,844,810 

1,834,572 

3,679,382 

803,083,260 

6,066,594 

3,519,307 

0.76 

0.44 

0.32 

1880. 

468.3 

1,380,15* 

2,485,523 

1,768,941 

2,101,734 

3,865,675 

806,257,399 

7,359,452 

4,069,097 

0.91 

0.51 

0.40 
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Indian  corn  will  bear  transportation  only  125  miles,  when  its  value  is  75 
cents  per  bushel.  When  grown  at  greater  distances  from  market,  these 
products,  without  railroads,  have  no  commercial  or  exportable  value. 
The  railroads  by  transporting  at  one-twentieth  the  cost  over  earth  roads, 
give  a  marketable  value  to  wheat  grown  5,000  miles  inland;  to  Indian 
corn  grown  2,500  miles  inland.  Beyond  a  certain  limit,  consequently, 
these  works  are  the  sole  inducement  to  the  production  of  these  staples,  in 
an  amount  greater  than  that  necessary  for  consumption  by  the  producer. 
Kailroads  are  as  much  the  condition  of  their  production  as  the  ship  is 
for  the  production  of  wool  in  Australia.  The  effect  of  cheap  production 
is  well  illustrated  in  the  extraordinary  increase  in  the  production  of  wheat 
and  corn  in  the  Western  States,  and  the  corresponding  impulse  given  to 
the  construction  of  railroads,  the  increased  mileage  of  which  has  only 
kept  pace  with  that  of  other  industries. 

The  railroads  of  the  country  have  been  the  instruments,  of  all  others, 
in  placing  it  in  its  present  position  before  the  world,  by  enabling  the 
wheat  grower  in  -distant  Dakota  to  compete  successfully  wiih  the 


STATEMENT  VIII. 


Statement  showing  the  classification  of  freight  moved  on  the  New  York 
canals  from  1854  to  1880,  inclusive. 


Years 

Products    of 
the  Forests. 

Animal 
Food. 

Vegetable 
Food. 

Other  Ag- 
ricultural 
Products. 

Manufac- 
tures. 

Merchan- 
dise. 

Other 
Articles. 

Aggregate 
Touuage. 

1854 

1,768,745 

78,684 

997,183 

7,105 

258,021 

406,022 

740,235 

4,165,862 

1855 

1,534,934 

53,956 

993,175 

5,478 

281,873 

374,402 

784,064 

4,022,617 

185(5 

1,478,674 

33,826 

1,153,804 

6,253 

284,901 

370,758 

789,076 

4,116,0e>2 

1857 

1,364,002 

16,826 

550,617 

1,671 

232,803 

222,954 

756,932 

3,344,061 

1858 

1,232,968 

9;608 

897,776 

3,223 

290,903 

188,441 

667,989 

3,665,192 

1859 

1,542,035 

36,151 

1,781,279 

6,978 

299,421 

211,182 

912,262 

3,781,684 

1860 

1,509,977 

19,282 

1,659,158 

3,714 

268,759 

250,360 

838,364 

.    4,650,214 

1861 

1.052,392 

15,510 

2,122,373 

2,824 

280,256 

135,096 

895,518 

4,507,635 

1862 

1,569,674 

58,098 

2,422,598 

3,169 

364,887 

167,927 

1,002,271 

5,598,785 

1863 

1,628,688 

72,218 

2,144,080 

4,366 

319,432 

172,278 

1,201,219 

5,557,692 

1864 

1,478,921 

28,501 

1,523,881 

5,447 

282,354 

143,984 

1,374,846 

4,852,941 

1865 

1,467,315 

15,871 

1,662,69? 

6,193 

281,832 

144,968 

1,129,448 

4,729,654 

1866 

1,769,994 

7,309 

1,763,931 

3.319 

302,241 

179,878 

1,737,047 

5,775,220 

1867 

1,744,252 

5,750 

1,415,175 

6,018 

320,844 

219,880 

1.964,832 

5,688,325 

1868 

1,958,309 

4,870 

1,419,175 

4,896 

373,262 

324,064 

2,344,443 

6,442,225 

1869 

1,855,930 

3,621 

1,302,613 

2,767 

345,239 

268,970 

2,077,870 

5,862,080 

1870 

1,916,511 

5,426 

1,295,008 

3,438 

342,497 

271,856 

2,333,752 

6,173,769 

1871 

1,941,297 

3,153 

1,850,198 

5,027 

336,288 

288,428 

2,038,007 

6,467,888 

1872 

1,950,798 

1.805 

1,674,320 

3,903 

325,564 

298,758 

2,414,288 

6,673,370 

1873 

1,682,072 

1,192 

1,745,171 

2,434 

267,820 

172,990 

2,591,482 

6,364,782 

1874 

1,482,753 

1,519 

1,767,598 

2,427 

246,697 

13-2,181 

2,170,374 

5,804,588 

1875 

1,250,546 

1,234 

1,305,550 

3,810 

275,731 

110,141 

1,911,827 

4,859,858 

1876 

1,175,313 

468 

1,064,293 

1,308 

180,201 

64,943 

1,684,175 

4,172,129 

1877 

1,312,451 

8,436 

1,502,547 

7,335 

184,218 

83,010 

1,853,892 

4,955,963 

1878 

1,364,120 

3,207 

1,912,734 

3,720 

220,063 

138,064 

1,527,827 

5,771,320 

1879 

1,368.849 

415 

1,833,399 

15,305 

255,303 

237,070 

1,650,802 

6,362,372 

1880 

1,566,764 

11,613 

2,371,090 

25,655 

271,114 

355,165 

1,849,255 

6,457,656 
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wheat  grower  of  Western  Europe  in  his  accustomed  markets.  The  rail- 
roads of  the  United  States,  by  revolutionizing  the  agriculture,  are  revo- 
lutionizing the  political  systems  and  institutions  of  the  Old  World.  The 
vast  crowds  of  immigrants  now  flocking  to  our  shores  testify  the  appre- 


STATEMENT  IX. 

Statement  showing^  the  earnings  of,  tons  of  freight  moved,  and  tons  of 
freight  moved  one  mile,  and  the  rates  per  ton  per  mile  charged  by,  the 

Chicago  and  Alton,  the  Chicago,  Burlington  and  Quincy,  the  Chicago, 
Milwaukee  and  St.  Paul,  the  Chicago  and  Rock  Island,  the  Illinois 

Central,  the  Lake  Shore  and  Michigan  Southern,  and  Michigan  Central 
Railroads  from  1870  to  1880,  inclusive. 
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GROSS  EARNINGS  FROM  FREIGHT. 


870 

3,372,068 

4,514,629 

5,116,141 

8,187,597 

3,587,002 

5,142,521 

8,746,126 

2,629,438 

42,290,522 

871 

3,740,203 

4,949,684 

4,444,568 

7,700,809 

4,025,277 

6,086,713 

10,341,218 

3,072,557 

44,363,029 

872 

3,607,543 

5,299,874 

4,566.991 

7.521,275 

4,213,372 

5,865,614 

12,824,862 

3,398,345 

47,25(7,976 

1873 

3,897.452 

8  035,349 

6,421,369 

8,614,260 

4,597,982 

6,063,364 

14,192,399 

3,852,9&1 

55,675,118 

1874 

3,446,881 

8.445,909 

5,137,152 

10,270.519 

5,003,001 

7,700,573 

11,918,358 

4,744,839 

57,667,217 

1875 

3,173,531 

8,502,617 

5,690,568 

9,549,430 

5,292,412 

5,490,995 

9,639,038 

4,417,276 

51,755,867 

1876 

3,541,346 

8,8-21,225 

5,384,230 

9,83-2,972 

5,121,577 

4,748,355 

9,405,629 

4,158,887 

51.014,221 

1877 

3,067,769 

9,834,544 

5.627,906 

9,005,279 

4,708,146 

4,555,406 

9,476,607 

4,316,686 

50,292,343 

1878 

3,409,510 

11,152,179 

5,750,497 

10,754,168 

5,575,733 

5,024,070 

10,048,952 

4,646,248 

56,361,357 

1879 

4.242,791 

11,650.622 

5,850,755 

10,637,367 

6,929,926 

5,099,156 

11,288,261 

4,986,988 

61,685,868 

1880 

5,808,484 

16,054,209 

8,884,226 

12,897,777 

8,035,165 

5,871,832 

14,077,294 

6,195,971 

77,824,956 

TONS  OF  FREIGHT  CARRIED. 

1870 

1,261,432        1,052,754 

1,522,753:    2,222,978 

856,668     1,623,994 

2,978,725 

823,770 

12,303,084 

1871 

1,501,495         1,382,575 

1,463,155 

2,298,170 

914,345 

1,831,944 

3,784,525 

1,105,875 

14,282,025 

1872 

1,641,799         1,689,104 

1,697,826 

2,510,016 

1.014,348 

2,039,321 

4,443,092 

1,238,313 

16,273,819 

1873 

1,64-2,443         2,2-21,744 

1,791,564 

2,958,390 

1,286,966 

2,057,360 

5,176,661 

2,186,786 

19,321,854 

1874 

1,421,158        2,4-20,628 

1,735,535      3,591,090 

1,399,3831     2,069,935 

5,221,267 

2,345,466 

20,234,482 

1875 

1,545,84-2:       2,396,933 

1,832,527 

3,153,315 

1,717,7-27 

2,016,4-24 

5,0-22,496 

2,686,248 

20,371,512    «  „ 

1876 

1,818,235         2,892,614 

1,765.801 

3,471,927 

1,640,000 

1,899,627 

5,635,167 

3,056,386 

22,179,757   tt 

1877 

1,560,188 

3,249,6-25 

1,6S7,057 

3,413,398 

1,651,409 

1,803,044 

5,513,398      2,830,000 

21,708,119    %Z 

1878 

1,9C.7,306        3,975,010 

1,955,699 

3,971,261 

1,768,118 

2,067,832 

6,098,445 

2,786,646 

24,560,317    _  « 

1879 
1880 

2.634,177i        4,686,353 
3,071,788        6,639,186 

2,559,734 
3,260,353 

4,265,937 
5,574,635 

2,336,270 
2,966,763 

2,324,485 
2,703,582 

7,541,294 
8,350,356 

3,513,819 
3,797,137 

•29,862,069  S  2* 
36,363,790    «  § 

NUMBER  OF  TONS  CARRIED  ONE  MILK. 


1870 
1871 
187-2 
1873 
1874 
1875 
1876 
1877 
1878 
1879 
1880 

145,000,000 
170,00;  1,000 
180,000,000 
18-2,300,000 
162,306,li76 
168.923,879 
217,835,161 
211,947,565 
248,286,318 
402,234,396 
484,474,730 

147,409,207 
206,949,500 
240,857,009 
418,385,184 
445,686,222 
436,263,161 
476,822,998 
655,636,293 
952,230,000 
1,138,783,772 
1,624,461,793 

181,428,573 
173,676,258 
187,361,638 
257,638,532 
259,158,288 
272,539,502 
264.808,027 
271,598,123 
321,818,902 
401,595,734 
504,876,154 

364,747,240 
268,417,381 
287,764,006 
366,475,480 
461,412,089 
454,550,357 
503,132,389 
485,357,900 
623,768,593 
681,878,311 
865,909,542 

130,633,871 
151,864,519 
168,764,519 
219,394,094 
•249,523,401 
287,913,578 
267,511,380 
276,199,164 
370,436,38-2 
610,859,804 
686,458,954 

265,409,400 
262,150,400 
272,290,900 
275,303,400 
273,559,200 
284,650,900 
•264,602,300 
249,345,900 
306,345,700 
335,470,800 
381,288,400 

514,035,571 
703,670.595 
924,844,140 
1,053,927,189 
999,342,081 
943,-236,161 
1,133,834,828 
1,080,005,5(51 
1,340,467,826 
1,733,423,440 
1,857,166,018 

190,606,687 
216,739,7-27 
246,07'8,512 
313.401,088 
318,366,003 
396,046,422 
473,837,807 
552,373,503 
548,053,707 
721,719,412 
735,611,995 

1,899,820,5492.227 
2,183,478,4822.032 
2,512,960,7241.882 
3,070,824,967!1.813 
3,169,033,9101.820 
3,244,167,9601.596 
8,602,884,800  L416 
3,781,864,513  1.330 
4,69!,407,423ll.202 
6,326,175,6690.975 
7,134,247,668  1.090 
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elation,  by  the  people  of  Europe,  of  the  institutions  of  our  own  country, 
which  have  no  other  warrant  than  their  utility,  and  having  such  warrant, 
palpable  to  the  meanest  understanding,  require  no  vast  and  oppressive 
armaments  for  their  support. 

In  view  of  these  colossal  operations  it  is  difficult  to  say  which  excites 
the  greatest  wonder  and  admiration,  their  vast  magnitude,  their  uni- 
form regularity,  or  the  beneficence  of  the  result,  all  due  to  the  entire  free- 
dom with  which  our  railroads  have  been  constructed  and  managed.  The 
sole  object  has  been  to  secure  the  greatest  profit  from  the  least  outlay. 
When  such  conditions  exist,  the  best  results  of  which  man  is  capable  are 
achieved.  In  all  this,  the  only  role  of  government  has  been  that  of  a 
police  officer.  The  State  of  New  York  led  off  in  this  wise  policy  by  the 
enactment  of  "  a  General  Eailroad  Law,"  by  which  25  or  more  persons, 
may,  without  any  application  to  the  Legislature,  associate  themselves,  and 
by  so  doing  become  a  body  corporate,  authorized  to  do  any  act  necessary 
in  the  construction,  operation,  or  the  maintenance  of  a  railroad.  This 
right  carried  with  it  that  of  taking  lands  on  paying  their  value.  From 
that  date  everything  like  railroad  monopoly  in  that  State  has  been  at  an 
end.  Eailroads  could  be  built  anywhere  and  everywhere — a  dozen  par- 
allel lines  running  side  by  side  if  parties  could  be  found  silly  enough  to 
construct  them.  Its  Legislature  was  at  once  relieved  cf  ;>:ie  of  the  most 
troublesome  subjects  that  ever  came  before  it.  Other  States  speedily  fol- 
lowed in  the  same  direction.  The  Territories  were  vested  by  the  Federal 


STATEMENT   X. 


Statement  showing  the  value  of  the  Exports  and  Imports  of  the  United 
States,  the  excess  of  Exports,  or  Imports,  for  each  year,  the  Exports  of 
Breadstuffs,  Provisions  and  Live  Animals  for  1870  to  1880,  inclusive. 


Year 

Total  Ex- 
ports. 

Total  Im- 
ports. 

E  xp  o  rt  s 
over  Im- 
ports. 

Imports 
over  Ex- 
ports. 

EofPBr°/ai8 
stuffs. 

Exports   of 
Provisions. 

Exports  of 
Live  Ani- 
mals. 

Total  Exports 
of  Breadstuffs, 
Provisions  and 
Live  Animals. 

1870.  . 
1871.  . 
1872.. 
1873.  . 
1874.  . 
1875.  . 
1876.. 
1877.  . 
1878.. 
1879.  . 
1880. 

392,771,697 
44-4,820,178 
444,177,586 
52.',479,922 
586,283,040 
513,442,711 
540,384,671 
602,475,220 
694,865,766 
710,439,441 
835  638,658 

435,958.408 
520,223,684 
626,595,877 
642,126,210 
567,406,342 
533,005,436 
460,741,190 
451,323,126 
4371051,532 
445,777,775 
667,194,746 

$ 

43,186,641 
77,403,504 
182,417,491 
119,656,288 

72,675,495 
79,386,187 
84,586,273 
98,743,151 
161,198,864 
111.458,265 
131,181,555 
117,806,476 
181,777,841 
210,355,528 
288,076,835 

S 
28,283,143 
38,845,219 
59,096,670 
78,197,241 
78,328,991 
81,343,401 
89,881,747 
114,991,749 
123,564,202 
116,858,650 
127,043,242 

1,045,039 
1,019,604 
1,773,716 
2,033,447 
3,310,388 
2,672,505 
2,436,^87 
3,325,203 
5,844,653 
11,487,754 
15,882,125 

102,003,677 
119,251,005 
146,056,659 
178,973,839 
242,838,242 
195,474,181 
223,499,589 
236,123,428 
311,186,699 
338,601,932 
431,102,262 

18,876,698 

19,562,725 

79,643,481 
151,152,094 
257,814,234 
264,661,666 
167,683,912 
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Government  with  similar  powers,  so  that  railroad  construction  everywhere 
became  as  free  to  the  people  of  the  United  States  as  the  air  they  breathed. 
The  advantage  of  such  perfect  freedom  is  well  illustrated  by  the  event. 
There  is  hardly  a  person  in  the  Northern  and  Western  States  that  does 
not  live  within  the  hearing  of  the  whistle  of  the  locomotive  engine.  The 
necessity  of  railroads  was  everywhere  so  pressing  that  a  great  many  lines 
were  built  by  people  living  along  them,  not  with  the  expectation  of  direct 
income,  but  for  the  incidental  advantages  which  they  secure.  Great  suc- 
cess in  the  form  of  dividends  was  certain  to  lead  to  the  construction  of 
rival  railroads  to  share  in  the  profits  of  the  first  comer.  There  was  no 
monopoly  in  their  right  of  construction.  There  could  be  no  monopoly  in 
their  operations,  as  all  were  competitors  for  each  other's  business.  A  grand 
corrective  of  monopoly  were  the  systems  of  the  different  States.  The 
Maryland  system,  the  chief  member  of  which  is  the  Baltimore  arid  Ohio 
Railroad,  was  gotten  up  for  the  sole  purpose  of  increasing  the  trad*1, 
of  Baltimore,  and  with  it  that  of  the  whole  State.  But  for  the 
advantages  to  be  received  in  the  way  of  trade  by  a  single  community 
not  a  dollar  could  have  been  raised  for  its  construction.  The  same 
may  be  said  of  the  Pennsylvania  Railroad.  The  welfare  of  Pennsyl- 


STATEMENT  XI. 


Statement  showing  the  areas  of  the  States  of  Ohio,  Michigan,  In- 
diana, Illinois,  Wisconsin,  Minnesota,  Dakota,  Iowa,  Nebraska,  Mis- 
souri, and  Kansas;  the  population  oj  the  same;  the  number  of  miles  of 
railroad  in  the  same  ;  the  earnings  of  such  railroads  ;  and  the  number 
of  bushels  of  wheat  and  Indian  corn' produced  in  each,  in  the  years  1870 
and  in  1880,  respectively : 


States. 

Areas. 

Population. 

Miles  of  RR. 

Earnings  of  R.Rs. 

Number  of  bushels  of 
Wheat  and  Corn 
produced. 

1870 

1880 

1870 

1880 

1870 

1880 

1870 

1880 

Ohio 

39,964 
56,451 
33,809 
55,410 
53,924 
83,561 
150,922 
55,645 
75,995 
65,350 
81,318 

2,665,260 
1,185,059 
1,680,637 
2,539,891 
1,054,670 
439,526 
14,181 
1,194,020 
122,993 
1,721,295 
364,899 

8,197,794 
1,684,096 
1,978,358 
3,078,686 
1,315,386 
780,807 
134,502 
1,624,463 
452,432 
2,169,091 
995,335 

3,538 
1,638 
3,177 
4,823 
1,525 
1,092 
56 
2,683 
705 
2,000 
1,501 

5,912 
8,931 

4,454 
8,163 
8.130 
3,107 
1,265 
5,235 
2,000 
4,011 
3,439 

42,331,733 

7,900.382 
19,080,240 
42,095,227 
7,618,985 
1,941,716 

'5,58i,456 
8,075,277 
12,865,734 
5,048,610 

62,314,749 
19,297,775 
31,813,948 
71,289,545 
15,4*2,639 
9,353,880 

'  6,611,  '435 
24,147,262 
24,085,330 
10,518,145 

274,914,708 

95,383,303 
30,086,238 
78,841,760 
160,048,799 
40,640,342 
23,609,240 
240,802 
98.674,559 
6,8«1,746 
80.350,007 
19,416,723 

158,695,925 
72,381,326 
164,410,909 
378,933,350 
60,876,144 
46,605,401 
5,096,443 
312,366,968 
79,632,316 
228,436,347 
91,301,970 

Michigan  
Indiana  
Illinois 

Wisconsin  ...  . 
Minnesota...  . 
Dakota  Ter..  .. 
Iowa 

Nebraska  
Missouri  .  .  . 
Kansas  

Total 

752,319 

12,981,111 

17,360,900 

22,738 

44,647 

153,549,360 

634,153,519 

1,601,737,099 

vama,  and  of  its  chief  city,  Philadelphia,  was  never  lost  sight  of,  in 
any  combination  that  might  be  proposed  or  formed.  Relative  to 
each  other,  in  the  matter  of  transportation,  New  York,  Pennsylvania, 
and  Maryland  are  distinct  sovereignties.  On  the  north,  the  Canadian 
lines  are  an  adequate  corrective  of  any  attempt  at  excessive  charges  on 
the  New  York  lines.  The  former  already  supply  to  the  New  England 
States,  the  great  markets  for  Western  products,  no  small  portion  of  their 
food.  The  extensions  and  ramifications  of  lines  that  must  always  be 
rivals  and  antagonistic  are  so  complete  that  the  business  of  every  impor- 
tant section  and  community  in  the  United  States  is  now  fiercely  competed 
for— to  be  competed  for  all  the  more  fiercely  as  time  goes  on.  To  learn 
what  has  been  the  effect  of  this  competition  in  the  past,  reference  is  only 
to  be  had  to  the  accompanying  tables,  From  the  results  there  shown, 
in  connection  with  absolute  freedom  in  the  construction  of  railroads 
which  is  now  being  carried  on  at  a  rate  never  before  equaled,  one  would 
suppose  that  the  people  of  the  United  States  had  at  last,  in  the  construc- 
tion and  management  of  such  works,  reached  the  very  acme  of  social, 
economical  and  practical  wisdom.  Never,  in  view  of  the  results,  had  a 
people  of  any  country  such  reason  for  self-gratulation  as  those  of  our  own. 
They  have  thoroughly  popularized  the  most  potent  and  beneficent  inven- 
tion of  the  race,  and  made  it  the  instrument  of  the  greatest  good  to  the 
greatest  number— an  instrument  which  has  relieved  the  nation  from  the  pos- 
sibility of  want  by  supplying  the  deficiency  of  one  section  with  the  excess 


STATEMENT   XII. 


Statement  showing  the  amount  of  wheat  and  Indian  corn  produced 
in  the  Western  States  in  1870,  and  1880. 


Wheat. 

.Indian  Corn. 

1870 

1880 

1870 

1880 

Ohio  .  .  . 

27  882  159 

46,014,869 
35,537,097 
47,288,989 
51,136,455 
24,884,689 
34,625,657 
3,018,354 
31,177,225 
13,846.742 
24,971^727 
17,3-24,141 

67,501,144 
14,086,238 
51,094,538 
129,921,395 
15,033,998 
4,743,117 
133,140 
68,935,065 
4,736,710 
66.034,075 
17;025,525 

112,681,046 
36,844,229 
117,121,915 
327,796,895 
35,991,464 
14,979,744 
2,078,710 
276,093,295 
65,785,572 
203,464,640 
106,791,480 

Michigaa 

16,265,773 
27,747,222 
80.128,405 
25,606,344 
18,866,073 
170,662 
29,435,692 
2,125,086 
14,315,926 
2,391,198 

Indiana  

Illinois      

Wisconsin 

Minnesota 

Dakota  Territory      .   . 

Iowa 

Nebraska  

Missouri  

Kansas  .             

Total  

194,934,540 

329,825,945 

439,244,945 

1,299,628,990 

li 

of  another — an  instrument  which  has  rendered,  from  the  abundance  of  this 
country,  a  dearth  of  food  impossible  in  the  civilized  world.  By  a  wise  and 
far-reaching  policy  it  has  equalized  the  condition  of  every  person  in  our 
vast  domain.  A  farmer  goes  from  the  Genesee  Valley,  in  the  State  of  New 
York,  famous  for  its  wheat,  to  the  Upper  Missouri,  with  entire  certainty 
that  he  can  compete,  in  his  new  field,  with  those  he  left  behind,  although 
his  products  must  go  2,000  miles  by  railway  before  it  passes  his  old  home. 
These  vast  operations  attract  little  attention  until  some  accident  arrests 
their  orderly  movement.  Let  the  trains  on  the  New  York  Central  be  blocked 
for  a  few  hours,  and  what  numerous  and  impatient  crowds  throng  its  sta- 
tions. This  road  moves  30,000  tons  of  freight  daily,  requiring  very  nearly 
20,000  cars,  which  must  proceed  without  interruption,  be  loaded  and  un- 
loaded the  moment  they  reach  their  destined  points,  or  heavy  loss  in  place 
of  profit  is  the  certain  result.  There  must  be  no  cessation  to  this  mighty 
movement,  which,  of  all  human  creations,  approaches  most  nearly  some 
of  the  great  processes  in  nature — silent,  majestic,  beneficent,  and  eternal. 

With  such  results  one  would  suppose  that  little  complaint  would 
be  made  against  railroads  or  their  general  policy.  In  all  great  operations 
there  will  always  be  a  certain  percentage  of  mistakes ;  and,  where  men 
are  employed,  of  wrong  doing.  Of  a  given  number  of  letters  going  daily 
into  the  New  York  post  office,  a  certain  proportion  will  be  unstamped, 
unsealed,  misdirected,  or  not  directed  at  all.  In  such  cases  there  is  no 
censure,  for  the  reason  that  the  wrong  doer  is  the  sufferer.  But  when  any 
laches  are  found  in  a  railroad- corporation,  these  become  crimes  deserving 
the  severest  punishment.  The  judge  and  jury  in  such  cases  are  a  body 
of  men  found  in  every  community,  restless,  ambitious,  censorious  and 
always  eager  for  a  fray  of  some  kind.  In  1854  this  class  organized 
itself  under  the  name  of  "The  Clinton  League,"  with  which  we 
have  made  the  reader  somewhat  familiar,  and  which,  for  six 
long  years  made  the  State  miserable  by  their  clamor  and  gratuitous 
impertinence,  and  came  very  near  inflicting  on  it  lasting  disgrace  and 
injury.  This  organization  disappeared, but  the  class  of  which  it  was  com- 
posed remains.  This  time  they  have  met  with  better  success,  or,  rather, 
they  have  got  into  better  company.  They  have  quietly  captured  the 
Chamber  of  Commerce,  and  find  in  it  a  fine  field  for  their  activity — one 
in  which  respectability  and  credulity  are  very  nicely  matched.  With 
such  vantage  ground,  and  free  scope,  they  have  recommenced  with  un- 
wonted vigor  the  work  of  "  reform."  Through  their  instrumentality,  the 
Chamber,  on  the  9th  of  February,  1879,  memorialized  the  New  York 
Assembly  to  the  following  effect : 
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"  The  producing,  commercial,  and  other  interests  of  the  State,"  said  the 
memorial,  "  and  particularly  those  of  the  City  of  New  York,  have  suffered 
greatly,  and  are  still  suffering  by  reason  of  the  unjust  discriminations  and 
other  defects  existing  in  the  management  of  the  railroads  chartered  by  the 
State  of  New  York ;  that  said  railroads  are  in  the  habit  of  carrying  freight 
for  the  citizens  of  other  States,  and  also  for  the  citizens  of  foreign  countries, 
'at  lower  rates  than  for  the  citizens  of  the  State  of  New  York  *  *  *  ; 
that  the  rights  of  stockholders  are,  in  other  ways,  disregarded;  and  that 
there  is  a  general  lack  of  that  publicity  and  responsibility  to  the  public 
which  properly  belong  to  organizations  exercising  a  great  public  func- 
tion like  that  of  operating  public  highways.  * 

"  Your  memorialists  would  call  attention  to  the  fact  that  the  revenues  col- 
lected by  the  railroads  exceed  hy  more  than  tenfold  the  entire  revenues 
of  the  State  derived  from  taxation ;  and  notwithstanding  the  over- 
shadowing importance  to  the  public  of  honest  and  equitable  management  of 
our  railroads,  and  notwithstanding  all  the  changed  conditions  of  the  age 
in  which  we  live,  most  of  them  consequent  upon  the  enormous  develop- 
ment of  this  interest,  there  has  been  no  supervision  or  regulation  of  this 
interest,  and  but  little  legislation,  except  that  sought  by  the  railroads  them- 
selves, since  these  modern  highways  were  in  their  infancy." 

The  memorial  concluded  with  usual  prayer  for  relief.  In  compliance  with 
this  prayer  a  special  committee,  known,  from  its  chairman,  as  the  Hepburn 
Committee,  was  appointed  to  hear  and  entertain  charges  against  the  rail- 
road companies.  The  Chamber  of  Commerce  appeared  before  it  through  its 
counsel,  Mr.  Simon  Sterne.  The  hearing  immediately  began,  and  con- 
tinued until  matter  was  accumulated  sufficient  to  fill  five  royal  octavo 
volumes  of  about  1,000  pages  each.  We  do  not  here  propose  to  go  into 
the  evidence — only  to  comment  upon  the  positions  taken  by  the  Chamber. 

"The  growth  of  this  railway  system  within  this  period  of  thirty  years," 
said  Mr.  Sterne  in  his  opening,  "and  since  the  passage  of  the  General 
Kailway  Act,  has  been  beyond  precedent  in  the  financial  history  of  this 
world.  In  1845  the  State  of  New  York  had  721  miles  of  rail ;  in  1876, 
5,550.  In  the  United  States  the  mileage  in  1845  was  4,633  ;  in  1877,  78,- 
000  miles,  with  a  nominal  capital  of  $5,000,000,000. 

"  In  1845  the  capital  represented  by  the  New  York  railways  was  $18,000,- 
000.  The  capital  stock  and  debts  now  about  $500,000,000 — an  average 
cost  of  about  $80,000  per  mile. 

"The  aggregate  gross  earnings  of  the  railroads  in  New  York  State  in 
1845  were  about  $^,000,000.  The  aggregate  gross  receipts  in  1875  were 
about  $70,000,000 — now  nearly  $95,000,000. 

a  This  vast  power  has  been  premitted  to  grow  up  and  overshadow  almost 
every  other  interest  in  society,  without  any  responsibility  for  its  manage- 
ment to  any  one,  except,  as  I  shall  hereafter  show,  an  illusory  one  to  its 
stockholding  interest. 

"The  State  has  ceased  to  control  it;  the  stockholders  have  practically 
ceased  to  control  it.  It  constituted  itself  an  imperium  in  imperio,  over- 
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shadowing  and  overwhelming  in  its  character,  permeating  every  county 
and  every  town  in  the  State;  employing  the  best  legal  and  administrative 
talent  therein ;  being  the  largest  advertiser,  and  therefore  holding  to  a  con- 
siderable degree  the  press  under  its  control;  exercising  an  influence  upon 
elections;  oft  determining  the  committees  of  our  legislative  bodies,  and 
at  critical  moments  determining  the  personnel  of  our  State  Government. 

"That  with  a  power  so  vast  and  so  without  control,  great  abuses  should 
have  crept  in  is  but  one  of  the  manifestations  of  that  general  law  of  society 
which  couples  unchecked  exercise  of  power  with  its  abuses.  *  *  * 

"  Competition  is  now,  even  in  form,  abandoned  between  the  great  railway 
corporations  of  this  country.  The  jealous  regard  that  was  had  by  the  law 
to  preserve  competition  by  the  provision  that  roads  running  on  parallel 
lines  shall  not  be  consolidated  nor  leased  by  one  another,  was  by  these 
working  arrangements  or  freight  arrangements,  or  pooling  contracts  made 
nugatory : — a  condition  of  competition  no  longer  exists  between  parallel 
lines,  and  a  close  alliance  has  been  formed  between  the  trunk  lines  running 
parallel  through  different  States  to  prevent  competition  between  them.  *  * 

**  The  men  who  are  at  the  head  of  our  railroad  system  have  gone  into  it 
as  they  would  into  any  other  business  in  which  with  greater  or  smaller 
capital,  and  expect  to  reap  a  benefit  and  advantage  for  themselves ;  and 
their  mode  of  management  certainly  shows  that  philanthropic  motives  did 
not  in  the  least  enter  into  the  computation  in  making  their  investment* 
but  that,  on  the  contrary,  they  entered  into  the  business  with  the  deter- 
mination of  making  as  much  money  out  of  it  as  they  could,  whatever  the 
consequence  may  be  upon  the  community  at  large,  and  they  defend  that 
attitude  upon  the  ground  that  it  is  a  private  business,  which  they  have  a 
right  to  manage  in  their  own  way  and  for  their  own  special  interest  and 
behoof. 

"  We  shall  show  that  gross  inequalities  arise  from  this  condition  of  affairs, 
and  that  individuals  and  communities  are  put  at  the  mercy  of  those  great 
corporations,  who  have  it  in  their  power  to  make  one  man  rich  and  keep 
others  poor,  and  that  they  actually  do  exercise  that  power  in  an  arbitrary 
manner,  without  rule,  without  consistency,  and  seemingly  without  reason; 
from  which  flows  bankruptcy  to  individuals  and  stagnation  and  distress 
to  some  of  the  most  important  centers  of  trade  in  our  State. 

"  We  shall  show  that,  as  a  whole,  the  interior  of  this  State  is  discrimi- 
nated against  in  favor  of  citizens  of  far  Western  States  at  most  distant 
points,  and  that  such  discrimination  results  in  the  decay,  if  not  destruc- 
tion, of  our  agricultural  interests. 

"We  shall  show  tnat  wherever  the  monopoly  power  exists  without  check, 
and  points  not  touched  by  any  competitive  railway  are  to  be  found,  the  tariff 
rate  is  grossly  unjust  and  oppressive,  and  that  even  at  such  points  special 
rates  are  made  of  an  arbitrary  character,  preferring  one  man  in  the  same 
community  to  others,  exempting  one  man  from  the  general  tyranny,  and 
adding  the  burden  of  his  exemption  upon  the  already  too  heavily  laden 
backs  of  his  neighbors." 

So  much  for  the  indictment  of  the  Chamber  against  the  railroads.  Let 
us  see  how  it  was  sustained. 
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"I  shall  now/'  said  Mr.  Sterne  in  his  summing  up,  "in  the  order  in 
which  the  charges  were  made,  take  up  this  evidence  and  present  it  before 
you  in  concrete  shape,  so  that  we  may  see  how  and  in  what  manner  they 
have  been  supported. 

"  First,  That- railroads  are  in  the  haUt  of  carrying  freight  for  citizens 
of  other  States,  and  also  for  citizens  of  foreign  countries,  at  loiver  rates 
than  for  citizens  of  the  State  of  New  York. 

"  You  have  before  you  the  evidence  that  the  rates  from  Chicago  to  New 
York,  a  distance  of  960  miles,  were  15  cents  a  hundred  during  a  consid- 
erable part  of  the  year  1878;  at  times  going  down  to  as  low  as  10  cents  a 
hundred ;  and  that  at  no  time  was  the  rate  below  12  cents  a  hundred,  as  an 
open  rate  on  even  grain  and  flour  from  Buffalo ;  and  at  no  time  below  18 
cents  a  hundred  On  fourth-class  freight  from  Buffalo  to  New  York,  a  dis- 
tance of  440  miles. 

"Therefore,  taking  the  extreme  western  point  of  our  State,  the  absolute 
rates  from  Chicago  on  east-bound  traffic  were  lower  than  the  lowest  rates 
from  our  westernmost  city,  and  the  farmer  in  the  neighborhood  of  Chi- 
cago had  the  advantages  of  the  European  market  at  a  lower  rate  through 
the  instrumentality  of  the  railways  of  our  own  State,  than  the  New  York 
farmer  in  the  neighborhood  of  Buffalo.  The  miller  in  the  neighborhood 
of  Chicago  could  send  his  flour  to  New  York  and  sell  it  at  a  profit,  when, 
during  the  winter  months,  and,  indeed,  as  the  evidence  shows,  during 
the  summer  months  too  (for  the  canal  boat  is  illy  adapted  for  the  car- 
riage of  flour),  our  own  western  miller  could  not  compete,  proximity  not- 
withstanding, with  the  miller  of  Minneapolis,  of  Milwaukee,  and  of 
Chicago." 

We  shall  not  attempt  to  traverse  the  assertions  of  the  Chamber,  that 
the  railroads  of  the  country,  or,  rather,  the  little  cliques  in  each  which 
have  seized  control  of  them,  have  subverted  the  liberties  of  the  people, 
have  erected  an  imperium  in  imperio, .  have  scattered  ruin  and  desola- 
tion broadcast  throughout  the  land,  and  have  reduced  our  people  to  a 
worse  than  Egyptian  bondage.  The  people  have  been  told  all  this  in  a 
far  more  eloquent  and  effective  style  than  any  we  can  command.  If  the 
charges  be  true,  and  they  have  not  the  pluck  to  seize  their  oppressors, 
and  hang  them  to  the  first  lamp-post,  they  are  only  fit  to  be  slaves.  We 
think,  however,  we  can  show  that  no  considerable  proportion  of  the  peo- 
ple of  New  York  suffer  very  terribly  from  low  rates  of  railway  transpor- 
tation. In  1870,  the  amount  of  wheat  produced  in  the  State  was 
11,586, 754  bushels;  of  corn,  16,462,821  bushels.  The  amount  of  wheat 
produced  in  1880  was  12,178,464  bushels;  of  corn,  26,520,182  bushels. 
The  yearly  consumption  of  cereals  in  the  State  cannot  be  less  than  35,- 
000,000  bushels  of  wheat  and  50,000,000  bushels  of  Indian  corn.  No  con- 
siderable portion  of  the  State  produces  enough  of  either  to  feed  its  own 
people.  Its  own  farmers  consume  a  much  larger  amount  of  Western, 
wheat  and  corn  than  of  their  own  growth.  The  lower  the  rates  the  bet- 
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ter  for  them.  They  raise  none  of  either  for  exportation.  They  are  far 
more  profitably  employed  in  raising  that  in  which  the  West  cannot  com- 
pete. The  greater  the  importation  of  Western  grains,  the  greater  the 
general  business  of  the  State,  and  the  higher  the  prices  for  articles  in 
which,  from  the  nature  of  their  soils  and  their  proximity  to  the  great 
markets,  the  New  York  farmers  have  a  practical  monopoly.  All  this  is  so 
within  the  experience  and  observation  of  every  one  that  it  need  not  be 
enlarged  upon.  But  low  rates  not  only  bring  cheap  food  to  the  people 
of  the  State,  but  enabled  the  city  of  New  York  to  export,  in  1880,  to 
foreign  countries,  nearly  $200,000,000  worth  of  breadstuffs,  in  exchange 
for  a  corresponding  amount  of  merchandise,  or  gold,  increasing  the  wealth 
and  prosperity  of  the  whole  country  in  an  equal  degree. 

Having  shown  that  low  rates  of  transportation  are  equally  beneficial  to 
every  class  in  the  State,  we  have  disposed  of  the  chief  grievance  of  the 
Chamber.  It  may  be  well,  however,  to  examine  briefly  the  new  theory  it 
has  put  forth — the  duty  of  being  governed  by  philanthropic  considerations 
in  the  conduct  of  business  affairs. 

In  1870,  at  the  rates  then  prevailing,  the  laboring  man  in  the  City  of 
New  York  paid  $1.60  for  the  conveyance  to  him  of  a  barrel  of  flour  from 
Chicago.  In  1880,  he  paid  only  86  cents  for  the  same  service.  How 
was  such  a  result  brought  about  ?  By  a  sense  of  humanity  ?  Of  philan- 
thropy ?  Not  by  a  particle  of  either.  The  only  object  of  the  railroad 
managers  was  to  increase  their  profits  by  reducing  expenses,  and  their 
business  by  reducing  charges,  by  the  adoption  of  every  possible  improve- 
ment in  the  construction,  and  every  possible  economy  in  the  management, 
of  their  works.  In  the  place  of  philanthropy  and  benevolence,  a  close, 
hard,  compact  selfishness  was  always  present  in  every  act.  The  closer  and 
harder  the  selfishness,  the  lower  the  cost,  and  the  lower  the  rates  at 
which  the  laboring  man  gets  his  flour.  Suppose  in  place  of  this  selfish- 
ness, the  railroad  companies  had  held  a  grand  council,  and  proclaimed  to 
the  world  that  they  were  going  to  act  upon  principles  entirely  opposite  to 
those  which  had  guided  them — upon  a  high  and  lofty  sense  of  humanity, 
and  of  duty  to  the  public — that  hereafter  railroads  were  to  be  constructed 
for  those  most  needing  them,  and  that  charges  were  to  be  graduated  ac- 
cording to  the  means  and  necessities  of  those  using  them.  In  such  case 
the  instinct  of  gain — of  selfishness — would  have  little  or  no  place.  The 
result,  of  course,  would  be  that  the  railroads  so  built  would  cost  twice  as 
much  as  they  should,  and  would  be  operated  at  double  cost.  Rates  of 
transportation  would  have  to  be  doubled  in  order  to  make  them  pay. 
Such  would  be  the  first  result  of  philanthropy  in  affairs.  If  the  roads 
did  not  pay,  the  capital  invested  in  them  would  be  lost;  just  in  proportion 
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as  it  was  lost  the  power  of  reproduction  would  be  lost ;  in  ratio  as  this 
was  lost,  prices  would  advance,  and  labor  be  deprived  of  its  proper  em- 
ployment and  reward.  A  dollar  has  a  power  of  reproduction  just  as  much 
as  a  laborer  has  such  power.  In  this  view,  the  loss  of  either  is  an  evil 
great  in  ratio  to  their  respective  power.  Selfishness  would  keep  both 
alive  and  in  full  activity.  Philanthropy  in  affairs  would  squander  both. 
Philanthropy  would  have  no  power  to  do  good,  having  lost  all  in  the  pro- 
cess. Selfishness  would  have  every  power  to  do  good  in  the  magni- 
tude of  the  results  achieved;  and,  softened  by  success  in  employments 
that  always  enlarge  and  humanize,  instead  of  contracting  the  facul- 
ties, would  have  every  disposition  to  bestow;  while  philanthropy,  soured 
by  defeat,  would  lose  all  disposition  to  do  good,  even  if  it  had  the  power. 

"Kailway  charges,  in  that  respect,"  continued  Mr.  Sterne,  "are 
analogous  to  taxation.  There  is  but  a  small  percentage  of  all  that  is  con- 
sumed, even  upon  our  own  farms,  into  which  the  element  of  railway  trans- 
portation does  not  enter,  and  the  sum  total  paid  to  our  railways  through 
one  channel  or  another,  by  our  own  farmer,  however  limited  his  holding, 
is  largely  in  excess  of  all  his  taxation,  local,  State,  and  national.  The  abso- 
lute freedom  of  the  railway  to  make  its  own  freight  charges  and  so  recoup 
itself  for  losses  wherever  and  whenever  incurred,  and  whenever  it  likes, 
is  to  place  our  farmers,  our  manufacturers,  and  our  merchants  at  the 
mercy  of  a  power  compared  with  which  that  lodged  in  the  hands  of  the 
Farmer  General  of  France  was  moderate  indeed." 

Are  railway  charges  exactly  analogous  to  taxation  ?  Who  pays  railway 
charges?  The  consumer;  not  the  producer.  The  producer  gets  a  full 
equivalent  for  what  he  pays.  His  produce  sells  at  the  market,  at  the  cost, 
or  value  to  him,  plus  the  cost  of  transportation.  He  is  not  out  of  pocket 
a  penny.  This  it  seems  to  us,  is  quite  different  from  the  condition  of  the 
peasantry  of  France  under  the  old  regime.  That  the  farmers  use  the 
railroads  a  great  deal  is  no  evidence  that  they  are  oppressed  by  them. 
The  more  they  use  them  the  better  are  they  off.  Why  does  not  the  Cham- 
ber attempt  to  show  the  charges  to  be  excessive?  That  shown,  some  cause 
of  grievance  might  be  made  out. 

"I  assume,"  continues  this  mouth-piece  of  the  Chamber,  "  that  if  the 
people  of  the  United  States  had  the  faintest  conception  of  the  extension 
which  the  railway  would  take— that  they  would  become  the  possessors  of 
the  great  public  highways  of  the  country,  and  that  the  ordinary  highway 
around  which  the  law  has  thrown  from  time  immemorial  its  protection, 
to  prevent  the  levying  of  improper  toll  thereon  and  to  make  it  safe,  bears 
about  the  same  relation  to  this  modern  steel  highway  that  the  stage-coach 
does  to  the  railway  trains ;  if  all  this  had  been  foreseen,  the  people  of  the 
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United  States  would  have  taken  some  proper  precautions  to  curb,  control 
and  make  subject  to  their  will  the  gigantic  power  which  has  since  grown 
up.  Had  it  been  foreseen  that  between  1835  and  1879  our  railroads  would 
increase  from  500  to  75,000  miles,  it  would  also  have  been  seen  that  State 
power  is  in  many  respects  inadequate  to  cope  with  the  concentrated  power 
which  $5,000,000,000  represents,  and  that  one  after  another  the  States 
would  succumb  and  its  governmental  machinery  give  way  under  the 
pressure  of  money  power  so  concentrated,  so  active,  and  so  continuous  in 
its  operations  as  that  wielded  by  our  railway  magnates.  But  we  must 
deal  with  our  institutions  as  they  are,  not  as  we  would  make  them. 

"If  all  the  consequences  which  a  hundred  years  of  experience  have 
shown  to  flow  from  our  social  organizations  and  institutions  as  they  exist 
had  been  presented  to  the  minds  of  our  early  statesmen,  they  would  of 
course  have  changed  many  things  which  have  proved  anomalous,  have 
thrown  away  some  safeguards  that  are  unnecessary  and  substituted  others 
wherein  they  are  insufficient. 

"The  determination  of  the  men  who  framed  our  institutions  manifests 
itself  in  every  line  of  our  earlier  written  constitutions  to  have  been  the 
destruction  of  the  privileges  of  class  or  individuals  in  the  past,  and  to 
protect  the  community,  as  far  as  their  prevision  and  knowledge  permitted 
against  the  organization  of  a  privileged  class  or  set  of  individuals  in  the 
future.  *  *  *  We  forbade  the  gran  ting  of  patents  of  nobility,  so  that 
there  shall  be  no  distinction  of  rank.  We  prohibited  the  entailing  of  real 
property,  so  that  there  shall  be  no  tying  up  of  the  soil  in  the  hands  of 
great  families.  We  forbade  primogeniture,  so  that  property  shall  be  equally 
distributed  by  the  natural  limitations  of  death,  and  to'prevent  a  trans- 
mission of  influences  that  depended  upon  wealth  beyond  a  single  generation. 
We  inhibited  perpetuities,  entails,  and  accumulations  beyond  a  life  or 
lives  in  being  and  a  few  years  thereafter,  so  that  the  great  leveler  of  man- 
kind, mortality,  shall  operate  also  upon  the  influences  gathered  by  indi- 
viduals, and  prevent  the  person  or  persons  whose  tenacious  grasp  enabled 
them  to  accumulate  millions  during  their  life-time  from  projecting  them- 
selves into  future  ages  by  tying  up  their  property  in  the  hands  of  de- 
scendants, disassociated  from  the  intelligence,  vigor,  and  prevision  which 
enabled  the  ancestor  to  accumulate  this  property.  And  yet  the  wise 
organizers  of  our  government  failed  to  see  that  in  what  was  then  but  a 
mustard  seed  (the  corporation)  existed  the  germ  of  all  the  evils  against 
which  they  had  so  carefully  closed  the  door.  They  failed  to  see  that 
social  distinctions,  entailments,  perpetuity,  and  accumulation  were  possible 
through  the  instrumentality  of  corporate  perennial  existence,  and  that  thus 
an  artificial  individual,  a  mere  manufacture  by  State  machinery  could  be- 
come an  engine  for  the  accumulation  and  absorption  of  wealth,  which  by  the 
law  of  its  existence  was  prevented  from  being  operated  upon  by  that 
natural  distributor  of  influences,  death,  and  that  this  brought  in  its  train 
all  the  evils  against  which  the  fathers  of  our  institutions  had  so  carefully 
guarded  us,  with  several  in  addition,  of  which  the  most  prominent  one  is 
the  fact  that  it  is  a  being  without  conscience,  without  direct  responsi- 
bility, without  the  possibility  of  the  small  good  to  the  people  which  arises 
from  the  danger  to  the  individual  who  exercises  power  unscrupulously,  of 
being  assassinated. 
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Had  the  framers  of  our  institutions  the  faintest  conception  of  this  new 
monster — this  artificial  man  endued,  according  to  the  Chamber  of  Com- 
merce, with  superhuman  power  and  with  more  than  hellish  malignity — 
this  mere  creation  of  "  legislative  machinery,  which,  absorbing  to  itself  an 
infinite  mass  of  capital,  has  forced  one  after  another  of  the  States  to  suc- 
cumb, and  their  governmental  machinery  to  give  way,"  they  would  certainly 
have  made  provision  to  restrain  within  some  reasonable  bounds  its  insatiable 
avarice  and  cruelty.  They  did  see  and  provide  against  the  evils  of  orders 
of  nobility;  of  entailment  of  estates;  of  primogeniture.  In  all  this 
they  did  well;  but  they  fatally  overlooked  another  evil, compared  with 
which,  according  to  the  Chamber,  those  they  did  provide  against  sink 
into  utter  insignificance.  It  is  certainly  hard  that,  in  this  nineteenth 
century,  our  people  should  be  in  a  condition  far  more  oppressed  and  de- 
graded than  the  peasantry  of  France  under  the  old  regime.  What,  in  view 
of  the  situation,  can  now  be  done?  We  have  railroads  on  an  immense 
scale ;  we  must  soon  have  them  on  an  enormously  increased  scale.  In  thoir 
construction  vast  sums  of  money  have  been  expended.  This  money  must 
remain  massed  so  long  as  the  railroads  remain.  While  they  remain,  some- 
body must  seek  to  get  a  fair  income  out  of  the  investment  in  them.  There 
are  only  three  ways  in  which  the  capital  so  invested  can  be  held  and 
managed — by  an  individual  owner,  by  a  private  corporation,  or  by  the 
government,  which  is  a  grand  corporation  including  all.  By  which  of  these 
three  can  our  railroads  be  held  and  managed  so  as  to  do  the  most  good 
and  the  least  harm? 

Were  any  of  our  great  railroads  in  the  hands  of  one  person,  as  there 
would  be  no  restraints  upon  his  power,  there  would  be  none  upon  his 
avarice,  or  desire  to  oppress,  but  the  danger  of  driving  off  business.  From 
the  great  danger  of  lodging  uncontrolled  power  in  a  single  individual, 
it  has  become  the  policy  of  mankind,  on  the  creation  of  governments  of 
all  kinds,  to  disarm  it  by  dividing  it.  We  can,  in  the  matter  of  railroads, 
accomplish,  in  part  at  least,  such  a  result  by  means  of  a  corporation — 
by  which  a  railroad  has  a  thousand  owners  instead  of  one.  Now  assuming 
that  all  the  separate  owners  have  the  same  disposition  as  a  single  owner, 
each,  fortunately,  will  have  his  own  views  as  to  how  the  road  should  be 
managed,  each  differing  from  the  other.  Their  instincts,  no  matter  how 
vicious,  in  this  way  neutralize  each  other.  When  there  are  a  large  num- 
ber of  stockholders,  there  would  be  some  among  them,  not  wholly  given 
over  to  the  bad,  who,  when  they  discovered  a  great  wrong  proposed  to  be 
perpetrated,  will  raise  such  an  outcry  as  to  frighten  off  the  conspirators 
against  the  public  welfare.  Another  great  safety  in  corporate  holding 
is  that  those  who  own  the  property  do  not  directly  manage  it.  In  re- 
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lation  to  the  property  they  are  not  tenants  in  common.  Ownership, 
which  is  the  source  of  the  desire  to  oppress,  may  be  wholly  unaccom- 
panied by  power  to  oppress.  Here  is  an  enormous  gain.  A  great  ob- 
jection to  private  ownership  is,  that  the  owner  may  die,  in  which  event 
there  may  be  instantly  a  hundred  owners  instead  of  one,  each  of  whom 
would  be  a  tenant  in  common,  with  equal  rights  in  the  property,  so  that 
not  even  a  car  could  run  without  his  consent.  The  only  remedy  for  such 
a  chaotic  state  of  things  is  a  corporation  created  by  government,  or  by 
the  government,  itself  a  corporation  created  by  the  people.  Such  gov- 
ernment corporation  must  be  that  of  the  United  States,  in  order  to  secure 
the  proper  degree  of  harmony  and  concert  in  the  operation  of  the  roads. 
Should  the  States  take  them  into  their  hands,  there  would  be  an  immedi- 
ate antagonism  between  them  and  the  Federal  Government.  With  the 
States  as  owners,  the  roads  would  inevitably  be  run  in  the  interest 
of  localities  and  commonalities,  instead  of  the  interests  of  the  commerce 
and  people  of  the  country.  Should  the  Federal  Government  take  them, 
it  must  pay  them  full  value  —  say,  $6,000,000,000!  It  must  create  a 
debt  for  a  like  amount.  To  carry  out  such  an  unheard  of  transaction 
its  six  per  cent,  bonds  would  hardly  firing  par.  The  roads  must  be 
made  to  pay  or  they  would  become  burdens  upon  the  people.  In 
order  to  pay,  rates  would  have  to  be  enormously  increased,  for  every  one 
knows  that  government  could  not  run  the  roads  at  less  than  double  the 
present  cost  of  operating  them.  Its  officials  would  not  in  the  least  feel 
the  spur  of  private  interest,  without  which  there  can  be  no  success  in 
any  department  of  life.  Governments  are  necessary,  but  that  of  the  United 
States  never  executes  a  work  requiring  the  expenditure  of  large 
sums  of  money,  and  the  employment  of  large  bodies  of  men,  that  does 
not  cost  twice  as  much  as  the  same  work  would  cost  executed  by  indivi- 
duals on  their  own  account.  But  this  is  by  no  means  the  most  unfavora- 
ble view  of  government  interposition.  Patronage  is  the  curse  of  all  govern- 
ments. It  is  the  curse  of  our  own,  which  has  now  a  yearly  patronage, 
outside  the  public  debt,  of,  say  $100,000,000.  With  all  the  railroads  in 
its  possession  its  patronage  would  very  speedily  run  up  to  $1,000,000,000 
yearly.  With  such  a  patronage  how  long  would  it  be  before  every  trace  of 
public  spirit  and  public  morality  would  disappear  ?  But  even  this  is  not 
the  worst  view  of  the  case.  Suppose  the  government  of  the  United  States 
to  become  possessed  of  the  New  York  Central  Eailroad.  Within  a  year 
of  its  purchase  it  would  find  another  parallel  road  built  by  some  sharp 
people  who  would  well  know  that  they  could  either  force  government  to 
buy  it,  or  it  could  be  made  to  ruin  the  business  of  the  old  line.  The 
purchase  of  the  new  road  would  be  indispensable  to  protect  the  old.  Next 
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year  there  would  be  two  new  roads  instead  of  one  to  be  taken  in,  and  so 
on.  The  experience  of  the  government  in  the  case  of  the  Central  would 
stand  for  all.  The  government  could  not  forbid  the  construction  of  new 
roads,  as  by  so  doing  it  would  become  a  worse  monopoly  than  those  it 
sought  to  put  down.  Should  it  assume  to  become  the  owner  of  all  the 
roads  it  would  in  three  years  be  utterly  bankrupt.  It  requires  no  argu- 
ment to  convince  the  dullest  mind  of  this ;  so  that  there  is  really  no  more 
danger  that  the  government  will  take  to  itself  the  railroads  of  the 
country  than  that  it  will  annex  and  assume  the  public  debt  of  Turkey. 
The  railroads  of  the  country  consequently  must  remain  where  they  are, 
in  the  hands  of  private  corporations.  What,  then,  is  the  remedy  for 
this  abuse  of  corporate  power? 

At  first  sight  this  would  seem  to  be  a  pretty  momentous  question. 
There  are  100,000  miles  of  railroad  in  the  United  States,  costing,  say 
$6,000,000,000.  They  are  the  great  avenues  by  which  the  vast  produc- 
tions of  the  country  are  distributed  from  producer  to  consumer.  Sup- 
pose the  railroad  companies  should  suddenly  demand  rates  tenfold  greater 
than  now  charged ;  or  should  refuse  to  transfer  at  all,  what  terrible  dis- 
aster might  they  not  inflict  upon  the  people  ?  This  question  maybe  best 
answered  by  asking  another.  What  if  all  the  farmers  of  the  Western 
States  should  combine  to  raise  only  so  much  corn  and  wheat  as  was  abso- 
lutely necessary  to  their  own  subsistence,  what  would  become  of  the 
manufacturing  population  of  the  Eastern  States  ?  or,  what  if  the  Eastern 
manufacturers  should  limit  production  to  their  own  wants,  how  are  the 
people  of  the  West  to  get  on  without  shoes  or  clothing  ?  The  answer  to 
all  these  questions  is  the  same.  The  railroad  companies  will  not  cease 
the  transportation  of  freight,  nor  will  the  Western  farmer  nor  the  East- 
ern manufacturer  stop  production.  Each  will  increase  his  operations 
to  the  greatest  possible  extent.  Should  either  attempt  any  hostile  policy 
of  the  kind  he  would  injure  himself  far  more  than  those  he  sought  to 
harm.  It  is  impossible  that  there  can  be  an  antagonism  in  a  society  like 
our  own  by  which  one  great  interest  should  profit  greatly  and  all  others 
suffer.  Railroads  are  prosperous  only  as  the  people  are  prosperous; 
and  the  people  are  prosperous  only  as  they  are  moral,  intelligent,  and 
free.  Morality,  intelligence,  and  freedom  are  the  real  capital  of  every 
country — its  solid  coin — and  gold  at  that.  The  profits  of  a  railroad  are 
always  in  ratio  to  the  degree  of  morality,  intelligence,  and  freedom  of  the 
community  through  which  it  runs.  If  railroad  managers  are  men  of 
sense,  and  even  the  Chamber  of  Commerce  will  not  pronounce  them  fools, 
then  they  will  regard  their  own  welfare  as  bound  up  in  that  of  the  people. 
Railroads  are  always  welcomed,  never  feared.  The  people  everywhere 
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are  ready,  to-day,  to  make  almost  any  sacrifice  to  secure  them,  and  every 
sacrifice  to  prevent  being  deprived  of  their  use.  There  was  never  a  rail- 
road built  in  the  United  States  where  the  people  along  its  line  did  not 
make  ten  dollars  out  of  it  where  its  owners  made  one.  In  the  first  place 
they  get  their  products  transported  for  one  dollar,  where,  before  the  rail- 
road was  opened,  they  paid  twenty.  A  corresponding  saving  is  made  on 
whatever  they  have  to  purchase.  They  get  their  products  moved  by  rail 
as  far  in  one  hour  as  they  used  to  move  them  by  horses  in  24  hours. 
Their  farms  which,  previous  to  the  railroad,  were  worth  $3  or  $4  an  acre, 
come  suddenly  to  be  worth  $20.  These  are  the  reasons  why  every 
community  without  a  railroad  in  the  United  States,  whether  in  the 
new  States  or  the  old,  is  so  ready  to  make  vast  sacrifices  to  secure  their 
construction.  The  cruel  oppressors  of  their  race  are  not  usually  held  in 
such  esteem  or  regard. 

We  must  have  railroads.  The  100,000  miles  of  to-day  will  in  ten  years 
be  200,000.  The  investment  of  $6,000,000,0000  to-day  will  in  ten  years 
equal  $10,000,000,000  !  As  time  goes  on  railroads  are  to  be  less,  instead 
of  being  more,  feared.  They  have  a  natural  instinct  against  meddling  in 
politics,  as  in  such  case  they  might  soon  become  objects  of  vengeance. 
Every  year  increases  their  capacity  for  good.  Every  year  are  they  enabled 
by  some  new  economy  to  effect  a  reduction  in  the  cost  of  transportation,, 
the  advantages  of  which  are  almost  wholly  reaped  by  the  public,  as  the 
companies  are  well  content  if  they  can  keep  up  their  profits  by  the  im- 
provements they  make.  In  their  management,  government  can  do  little 
more  than  provide  a  police.  A  person  going  from  New  York  to  Chicago, 
if  he  does  not  like  the  Central,  will  take  the  Erie;  if  he  does  not  like  the 
Erie,  he  will  take  the  great  Pennsylvania  rival  line.  To  retain  or  secure 
traffic,  each  will  seek  to  make  its  own  the  more  attractive  route.  Here  is 
a  principle  which  transcends  all  governmental  intelligence  or  power.  In 
the  matter  of  rates,  government  is  equally  incapable.  When  it  establishes 
them  it  must  go  upon  the  evidence  of  the  past.  It  has  no  instinct  for 
the  future.  It  has  no  right  to  attempt  to  forecast.  It  must  proceed  upon 
evidence.  In  1860,  could  the  Clinton  League,  backed  by  the  government 
officials,  have  had  its  way,  the  rates  for  transportation  of  freight  would 
ha\e  been  established  at  the  rates  that  were  then  prevailing,  at,  say,  three 
cents  per  ton  per  mile.  There  is  no  evidence  at  the  time  that  the  rail- 
roads could  carry  at  less  rate.  So  at  every  subsequent  time,  the  rates 
would  have  been  fixed  upon  the  experience  of  the  past.  Were  all  the 
railroads  in  the  country  chartered  by  the  Government  of  the  United 
States,  and  should  it  declare  that  all  might  charge  two  cents  per  ton  per 
mile,  such  permission  would  have  no  more  influence  over  the  rates 
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which  the  companies  would  establish  than  would  a  law  that  a  farmer  might 
charge  two  dollars  per  bushel  for  his  wheat  affect  its  price.  A  more 
potent  law  rules  than  that  of  legislators — that  of  supply  and  demand. 
So  should  government  forbid  railroads  charging  more  than  one-half  cent 
per  ton  per  mile,  they  would  do  no  business  unless  it  could  be  done  at  a 
profit.  They  would  not  do  business  at  a  loss,  no  matter  who  commanded. 
It  is  impossible,  in  the  long  run,  that  rates  should  be  excessive.  It  is 
equally  impossible  that  in  the  long  run  they  should  not  be  fairly  remune- 
rative upon  lines  well  selected,  economically  constructed,  and  well  man- 
aged. Such  being  the  final  result  established  by  laws  which  override  all 
human  enactments,  the  sooner,  in  the  matter  of  charges,  the  railroads 
are  left  to  fight  out  their  own  battles  the  better  for  all.  It  is  impossible 
they  should  oppress.  It  will  prove  impossible  that  they  should,  in  the 
long  run,  bfe  greatly  oppressed. 

"  I  am  not  unmindful  of  the  fact,'"  said  Mr.  Sterne,  "that  the  State  Con- 
stitutions reserve  to  the  various  States  the  right  to  alter,  modify,  or  abolish 
corporate  rights.  Yet  corporations  have  so  thoroughly  taken  possession  of 
State  organizations  that  this  right  has  been  exercised  to  but  a  very  limited 
degree,  and  has  thus  become  at  best,  but  a  theoretical  reservation  of  rights; 
and  in  this  connection  it  is  well  for  us  to  cast  a  glance  at  the  men  who 
wield  the  vast  powers  of  these  corporations. 

"  Huntington,  Jewett,  Scott,  Garrett,  Gould,  and  Vanderbilt  are  the 
great  masters  of  our  trunk-line  system,  and  between  them  they  wield, 
and  combinedly  they  control,  a  conglomerate  capital  of  thousands  of  mil- 
lions of  dollars.  Some  of  them  you  have  had  before  you.  They  are 
shrewd,  intelligent,  and  adroit ;  they  are  powerful  men,  but  they  are  men  of 
very  different  type  from  the  great  inventors,  who  originally  devised  and 
perfected  the  locomotive  and  the  iron  way  upon  which  it  runs.  These 
latter-day  men  have  entered  the  Eailway  world  as  great  operators  and  spec- 
ulators. Without  characterizing  their  conduct  with  opprobrious  names, 
it  is  safe  to  say  that  there  was  no  thought  of  public  ends  or  public  good, 
no  conception  of  benefiting  any  one  but  themselves  and  their  own  fam- 
ilies, which  induced  any  one  of  these  men  to  take  possession  of  the  roads 
which  they  respectively  govern,  and  there  is  no  thought  of  public  duty  in 
connection  with  the  exercise  of  their  functions.  If  the  public  is  served 
by  what  they  conceive  to  be  their  private  interest,  so  much  the  better  for 
the  public.  If  the  public  interest  does  not  subserve  their  private  interest, 
the  public  interest  must  give  way  to  their  private  interest." 

Our  people  are  not  reduced  to  absolute  slavery.  There  never  was  a  time 
in  which  they  were  so  completely  masters.  If  they  do  not  like  a  railroad 
they  will  not  patronize  it,  or  will  build  another.  No  railroad  can  now  suc- 
ceed that  does  not  acknowledge  the  people  as  masters,  and  do  everything  in 
its  power  to  propitiate  their  favor.  The  whole  question  of  the  power  of 
railroads  to  oppress  was  settled  when  their  construction  was  thrown  open 
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to  all.  Owe  road  might  oppress;  twenty,  competing  for  the  same  business, 
cannot.  One  capitalist  might  oppress ;  twenty,  competing  in  the  same  line, 
cannot.  When  there  was  but  one  line  of  ocean  steamships,  the  Cunard, 
everybody  was  at  its  mercy.  Decorous  slowness  of  movement,  and  high 
rates  of  fare  were  the  rule.  The  half  dozen  competing  lines  have  brought 
with  them  speed,  vastly  improved  accommodations,  and  rates  not  greatly 
exceeding  one  half  those  first  charged  by  the  Cunard  line.  This  compe- 
tition, which  has  been  so  promotive  of  the  public  welfare,  was  dictated  by 
a  single  regard  to  the  interests  of  those  who  brought  it  about.  Not  a 
particle  of  philanthropy  or  benevolence  entered  into  their  plans.  Had 
philanthropy  been  the  guiding  impulse,  charges  would  have  been  high 
and  accommodations  poor,  and  just  in  ratio  to  the  degree  it  prevailed. 
In  all  enterprises  the  purpose  is  to  get  the  patronage  —  the  money  of  others. 
It  cannot  now  be  got  without  being  deserved.  It  is  the  patron,  not  the 
one  obliged,  that  stands  in  the  position  of  command.  Every  business 
should  be  charged  all  it  will  bear.  All  business  must  be  conducted  on 
this  principle.  Competition  is  certain  to  correct  all  excess  of  charge.  Our 
railroads  are  not  busied  in  studying  how  much  their  business  will  bear, 
but  for  how  little  it  can  be  carried ;  this  is  a  universal  rule  in  all  affairs, 
and  the  true  secret  of  all  success. 

We  hope,  therefore,  that  neither  Mr.  Huntington,  Jewett,  Scott,  Garrett, 
Gould,  or  Vanderbilt,  will  ever  manage  their  roads,  or  enter  upon  new  ones, 
with  any  other  consideration  than  the  promotion  of  their  own  interests. 
The  keener  the  eye  they  have  for  this,  the  better  will  be  the  roads  they  build, 
the  lower  the  charges,  and  the  better  the  accommodations  they  supply. 

"  No  community,"  says  the  Chamber,  "can,  in  the  long  run,  allow  its 
great  public  highways  to  remain  in  the  hands-  and  under  the  exclusive 
control  of  private  interests.  Were  it  but  suggested  that  the  Hudson  Kiver 
be  placed  in  the  hands  of  a  private  corporation  with  power  to  levy  toll 
thereon,  as  it  niay  see  fit,  there  would  be  a  general  outcry  against  sub- 
jecting a  community  to  the  outrageous  exactions  that  may  thus  be  levied  ; 
and  yet  the  Hudson  Kiver  is  less  of  a  highway  than  the  iron  ways  on  its 
shores,  and  carries  to-day  upon  its  broad  bosom  a  less  tonnage  than  the 
railways  which  center  in  New  York  pour  upon  her  docks." 

The  surface  of  the  Hudson  River  is  perfectly  free  to  any  one,  to  run 
steamboats  or  any  other  craft  upon  it.  So  its  banks  are  equally  free  to 
any  Railroad  Company  to  build  railroads  upon  them.  But  neither  the 
boats  upon  its  surface,  nor  the  railroad  upon  its  bank,  are  free  to  any 
one  who  wishes  to  pass  up  and  down  the  river,  or  up  and  down -the  rail- 
road upon  its  bank.  Upon  either  he  must  pay  the  cost  of  his  transpor- 
tation. The  provision  for  the  passage  of  steamboats  is  made  by  nature 
without  cost.  For  this  right  of  passage  the  traveler  pays  nothing.  He  pays 
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for  the  cost  of  his  passage.  The  right  to  build  a  railroad  on  the  bank  of 
the  river  is  as  free  as  the  right  to  run  steamboats  on  the  river.  For  such 
right  the  traveler  pays  nothing,  only  for  the  outlay  which  the  railroad  com- 
pany has  made  to  avail  itself  of  such  right.  The  charge  by  either  mode 
of  conveyance  is  only  in  ratio  to  cost— that  on  the  river  being,  say  $1 ;  that 
on  the  railroad  $3.  The  traveler  has  his  choice.  The  railroad,  how- 
ever, supplies  conditions  which  the  river  does  not  supply.  On  the  rail- 
road he  can  move  at  almost  every  hour  in  the  day.  He  can  stop  where 
he  pleases.  He  moves  twice  as  fast  as  on  the  river.  Most  travelers 
consequently  find  an  advantage  in  taking  it  greater  than  the  ex- 
cess of  charge  on  it  over  the  steamboat  charge.  The  choice  of  route 
involves  no  other  consideration  than  the  relative  convenience  or  advan- 
tage of  the  two.  If  the  advantage  is  not  greater  by  rail,  then  the  cheaper 
route  is  taken.  The  river,  consequently,  is  in  every  sense  just  as  much  a 
monopoly  as  the  railroad  upon  its  bank.  There  is  not  a  shade  of  difference, 
in  this  respect,  between  them.  The  Atlantic  Ocean  is  free  to  all,  but  if  a 
person  wishes  to  cross  it,  he  must  go  to  some  of  the  great  steamship  lines 
and  pay  for  the  cost  of  his  conveyance.  The  ocean,  consequently,  is  just  as 
obnoxious  to  the  charge  of  monopoly  as  any  railroad  in  the  United 
States.  A  traveler  can  go  on  foot,  if  he  likes,  from  New  York  to  San 
Francisco ;  nature  has  provided  for  him  the  right  of  way.  He  cannot 
go  on  foot  between  New  York  and  Liverpool.  He  is  at  the  mercy  of  the 
steamboat  companies.  There  are  so  many  of  them,  and  such  a  competi- 
tion, fortunately,  that  he  can  be  carried  across  the  Atlantic  at  rates  hardly 
exceeding  the  cost  of  feeding  him  on  the  passage.  The  only  difference 
between  railroad  and  steamship  lines  is,  that  the  right  to  lay  down  a  rail- 
road is  granted  by  the  state;  the  right  to  place  a  steamboat  on  the  ocean 
is  free.  Upon  such  a  distinction,  where  there  is  no  difference,  as  in  each 
case  charges  are  only  in  ratio  to  cost,  the  Chamber  of  Com- 
merce have  raised  their  tremendous  howl.  Their  object  is  to  so  confuse 
and  inflame  the  public  mind  that  although  the  seizing  of  a  steamboat, 
to  be  confiscated  to  the  State,  might  not  seem  just  the  thing,  the  stealing 
of  a  railroad  would  be  perfectly  just  and  proper.  There  is  no  reason  why 
the  State,  when  it  makes  the  building  of  railroads  perfectly  free,  should 
interfere  with  the  rates  charged  than  it  should  interfere  with  the  price 
charged  for  the  cloth  turned  out  by  a  manufacturing  establishment  or- 
ganized, like  railroads,  under  a  general  law.  The  right  to  build  railroads 
is  as  free  as  the  right  to  manufacture  cloths.  As  the  price,  or  charge,  in 
either  is  not  based  in  any  degree  upon  the  franchises  under  which  each  is 
organized,  each  should  be  subject,  in  the  matter  of  charges,  to  the  same 
regime. 
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"In  the  infancy  of  railway  enterprise,  when  the  question  was  first  pre- 
sented to  charter  corporations,  endowing  them  with  the  right  of  eminent 
domain,  to  take  lands  to  build  these  improved  highways,  what  are  the 
methods  the  State  then  might  have  adopted  for  the  purpose  of  securing 
the  public  against  unjust  and  oppressive  freight  charges  by  its  own  crea- 
tures ?  It  could  have  built  these  roads.  I  concede  that  they  proba- 
bly would  have  been  built  more  expensively  at  the  outset  if  built  by  the 
State  than  if  built  by  private  enterprise.  As  against  this  view,  however, 
we  have  the  history  of  the  Erie  Canal,  which  was  built  by  the  State  in  the 
most  efficient  and  economical  manner,  and  yielded  within  a  very  few 
years  a  revenue  sufficiently  large  to  extinguish  a  considerable  proportion 
of  the  canal  debt  and  pay  for  its  maintenance. 

"  Had  the  inhabitants  of  the  State  then  conceived  the  magnitude  of  the 
operations  which  railways  within  a  very  brief  period  would  reach,  they 
unquestionably  would  have  insisted  upon  their  construction  by  the  State 
for  the  benefit  of  the  State,  instead  of  allowing  them  to  pass  into  private 
hands.  That,  however,  was  not  foreseen,  and  yet  our  statesmen  of  that 
period  did  foresee  the  possibility  of  the  franchises  becoming  extremely  val- 
uable, and  insisted  first  in  the  original  charters  upon  a  limitation  often 
per  cent,  profit,  and,  secondly,  upon  the  purchase  by  the  State  upon  the 
basis  of  twenty  years'  earnings  of  the  maximum  dividend,  and  the  repay- 
ment of  the  capital  actually  paid. 

"  These  safeguards  were  dropped  one  after  another  as  the  railway  became 
a  more  and  more  powerful  element  in  the  State,  and  as  the  character 
and  wisdom  of  our  statesmen  deteriorated  in  exact  proportion  as  the 
operations  of  commerce  and  other  interests  became  enlarged,  and  thus  drew 
ability  from  public  to  private  affairs;  so  that  when  we  arrived  at  the 
period  of  redrafting,  under  the  Constitution  of  1846,  a  General  Railway 
Act,  a  complete  surrender  was  made  to  these  private  enterprises,  and  all 
the  stringent  protective  clauses,  except  the  oft-cited  ten  percent,  provision 
and  the  limitation  of  charges  on  passenger  traffic,  were  cast  to  the  winds ;. 
so  strong  had  become  the  corporate  powers  within  a  very  brief  period 
after  that,  that  one  after  another  of  the  very  limited  provisions  still  re- 
maining which  tied  the  Railway  corporations  to  the  State  were  loosened 
and  cast  aside,  and- they  were  left  practically  free  to  do  as  they  pleased  as- 
to  freights." 

Our  ancestors  did  forsee,  said  Mr.  Sterne,  that  railroad  franchises  might 
become  of  great  value.  Hence  they  retained  the  power  of  taking  the 
railroads  after  they  had  earned,  for  twenty  years,  dividends  at  the  rate  of 
10  per  cent.  A  degenerate  race  followed — the  crowning  act  of  its  folly 
being  the  Constitution  of  1846,  which  provided  the  way  for  the  formation 
of  corporate  bodies  without  special  charters  therefor.  The  enactment  of 
the  General  Railroad  Law  of  1850,  was,  according  to  the  Chamber,  a  "  com- 
plete surrender  to  these  private  enterprises  ;  and  all  stringent  protective 
clauses  were  thrown  to  the  winds.  So  strong  had  become  the  corporate 
powers  within  a  brief  period  after  that,  that  one  after  another  of  the  very 
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limited  provisions  still  remaining  which  tied  railroad  corporations  to  the 
State  were  loosened  and  cast  aside.  They  were  practically  free  to  do  as 
they  pleased  as  to  the  matter  of  freights."  And  why  was  all  this  disastrous 
surrender  of  political  power  to  greedy  corporations  ?  Because,  to  repeat 
the  language  of  the  Chamber,  "the  character  and  wisdom  of  our  states- 
men deteriorated  in  exact  proportion  as  the  operations  of  commerce  and 
other  interests  became  enlarged,  and  thus  drew  ability  from  public  to 
private  affairs  I"  We  hope  that  Mr.  Sterne  will  never  listen  to  the  Sirens 
who  have  seduced  from  public  life  so  many  of  our  citizens  of  whom  we 
had  a  right  to  expect  better  things  !  While  he  remains  at  the  helm  all 
may  be  well,  but  it  must  be  remembered  that  he  is  not,  like  his  principles, 
immortal.  Where  is  support  to  come  from  when  he  fails  ?  Cannot  some 
of  the  members  of  the  Chamber  of  Commerce  be  persuaded  to  quit  their 
railroads,  with  all  the  iniquities  which  these  works  beget,  and  return  once 
more  to  an  honorable  and  dignified  public  life  ?  Great  numbers  of  them, 
have  made  money  enough  out  of  these  railroad  combinations  to  gratify  the 
most  princely  tastes,  and  indulge  in  a  most  generous  hospitality.  Some 
return  is  due  to  the  people  they  have  so  cruelly  enslaved  and  robbed. 
Some  few  perhaps  might  be  reclaimed,  enough  to  remind  us  of  our  golden 
prime,  even  if  that  is  never  to  be  restored  ! 

So  far  we  have  considered  the  presentment  of  the  railroads  before  the 
legislature  by  the  Chamber  of  Commerce  through  its  attorney,  Mr. 
Simon  Sterne.  This  presentment,  imposing  as  it  was,  was  but  the  prelude 
to  one  of  far  wider  scope,  going  to  the  very  foundation  of  their  right  to 
property.  In  the  latter  part  of  1880  the  Chamber  addressed,  through  a 
committee,  a  series  of  questions,  14  in  number,  "  to  men  eminent  in  the 
various  walks  of  life,  for  the  purpose  of  ascertaining  the  opinions  upon 
this  subject  of  thoughtful  and  intelligent  men  in  different  parts  of  the 
country."  Among  these  questions  were  the  following  : 

.  "  1-  Do  you  believe  that  railroads,  as  public  high  ways  and  common  car- 
riers, deriving  their  franchises  and  existence  from  the  public,  should 

Teat  all  shippers  with  equality  under  like  or  substantially  like  circum- 
stances, and  with  relative  equality  where  circumstances  differ  ?  If  so, 

low  can  the  discriminations,  both  against  individuals  and  communities, 
which  prevail  at  the  present  time  be  prevented  ?  *  *  * 

"3.  What  do  you  think  of  the  practice  of  charging  more  for  a  short 
than  for  a  long  distance;  for  instance,  four  dollars  per  100  Ibs.  from 
-wew  York  to  bait  Lake  City,  and  but  two  dollars  and  a  half  from  New 

i  ork  to  San  Francisco  ?  *  *  * 

,w?'  £°"8ider\nS  the  nature  of  the  functions  they  perform  (operating 
)hc  highways),  and  the  fact  that  in  most  instances  competition  is  now 
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supplanted  by  pooling  or  other  forms  of  combination,  and  that  during  a 
portion  of  the  year  all  competition  by  water  routes  is  suspended,  do  you 
think  any  legal  limit  should  be  placed  upon  the  charges  of  railroad  cor- 
porations ? 

"  7.  Do  you  think  it  is  safe  to  allow  railroad  managers  to  disregard  the 
old  theory  upon  which  charges  for  transportation  were  based,  namely, 
that  they  should  be  "reasonable"  and  based  upon  "  cost  of  service,"  and 
adopt  the  new  theory  which  they  have  annunciated,  of  charging  "  all  the 
traffic  will  bear"  themselves  being  sole  judges  of  this  question  ? 

"  13.  Do  you  think  the  uncontrolled  power  of  large  railroad  corporations, 
and  their  subsequent  violations  of  public  right,  as  developed  in  late  rail- 
road investigations,  is  responsible  in  any  degree  for  the  growing  spirit  of 
communism,  and  the  antagonism  of  capital  and  labor  in  this  country  ? 

"  14.  In  view  of  the  important  part  played  by  our  water  routes  in  regu- 
lating rates  for  transportation  during  the  season  of  navigation,  do  you 
favor  a  liberal  policy  on  the  part  of  government  in  improving  them  and  in- 
creasing their  efficiency  ?  " 

"  We  have  received  thus  far,"  said  the  Committee,  "  about  100  replies, 
in  which  there  is  an  almost  unanimous  expression  in  favor  of  remedying 
railroad  abuses  by  proper  legislation.  Your  Committee  have  already 
given  to  the  public  the  opinion  of  HON.  J.  S.  BLACK,  and  of  the  Railway 
Commissioners  of  the  State  of  Massachusetts,  and  they  have  in  contem- 
plation the  compilation  and  publication  (as  soon  as  all  are  received)  of 
all  the  replies,  as  an  expression  of  the  best  thought  of  the  country  on  this 
subject" 

We  will  now  proceed  to  give  some  extracts  from  Mr.  Black's  letter, 
which  the  Chamber  declares  to  be  rt  the  expression  of  the  best  thought  of 
the  country  upon  this  subject." 

"  Railroad  companies,"  said  Mr.  Black,  "misunderstand  their  situation. 
They  believe,  or  pretend  to  believe,  that  railways  are  the  property  of  the 
companies  authorized  to  run  them,  which  is  a  cardinal  error  and  the. 
parent  of  much  false  argument.  A  public  highway  cannot  be  private 
property,  and  a  railroad  laid  out  and  built  by  the  authority  of  the  State 
for  the  purpose  of  commerce  is  as  much  a  public  highway  as  a  turnpike 
road,  canal,  or  navigable  river. 

"It  is  the  duty  of  the  State  to  promote  intercourse  and  trade  by  making 
highways  of  the  best  sort  through  her  territory.  To  this  end  she  may 
take  land  and  materials,  which  is  an  exercise  of  the  power  of  eminent 
domain.  She  can  build  a  railway  at  her  own  expense,  using  the  direct 
agency  of  her  own  officers,  and  after  it  is  built  she  can  make  it  free  to 
all  comers,  or  reimburse  the  cost  by  a  special  tax  on  individuals  who 
have  occasion  to  use  it  She  can  delegate  the  taking  and  the  taxing 
powers  to  a  corporation  or  a  natural  person,  and  that  is  what  she  always 
does  when  she  grants  a  railroad  charter.  But  in  either  or  any  case  the 
road  belongs  to  the  State,  and  all  the  people  have  a  right  to  use  it  as  com- 
mon property  upon  compliance  with  necessary  regulations  and  payment 
of  the  proper  tax.  The  corporations  who  have  got  into  the  habit  of  call- 
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ing  themselves  the  owners  of  the  railroads  have  no  proprietary  right, 
title,  or  claim  to  the  roads  themselves,  but  a  mere  franchise  annexed  to 
and  exercisable  thereon.  They  are  the  agents  of  the  State  for  the  per- 
formance of  a  public  duty.  If  the  franchise  be  forfeited  or  surrendered, 
or  if  it  expire  by  efflux  of  time,  the  Slate  takes  possession  of  the  road  and 
runs  it  herself *,  or  employs  a  new  agent.  The  company  cannot  keep  the 
road,  any  more  than  an  outgoing  collector  of  a  port  can  appropriate  to 
himself  the  Custom-House  where  he  did  his  official  work." 

We  shall  hardly  attempt  to  controvert  Mr.  Black's  assertion  that  "cor- 
porations who  have  got  into  the  habit  of  calling  themselves  the  owners  of 
the  railroads  have  no  proprietary  right)  title,  or  claim  to  the  roads  them- 
selves;  or,  that  if  a  franchise  expire  by  efflux  of  time,  the  State  takes 
possession  of  the  road,  and  runs  it  herself ;  that  the  company  cannot  keep 
the  road  any  more  than  an  outgoing  collector  can  appropriate  to  himself  the 
Custom- House  where  lie  did  his  official  work."  If  there  were  any  ambi- 
guity in  Mr.  Black's  language,  we  might  say  something,  but  no  illustra- 
tion or  argument  can  help  the  dullest  intellect  to  decide  whether  or  no  a 
man  has  a  title  to  that  which  he  owns.  Instead  of  attempting  to  disprove 
the  evidence,  we  prefer  to  discredit  and  break  down  the  witness.  Mr. 
Black,  as  is  well  known,  was  Attorney-General  of  the  United  States, 
under  Mr.  Buchanan's  administration,  at  the  outbreak  of  the  civil 
war.  In  this  crisis  he  was  applied  to  by  the  President  to  determine  the 
great  constitutional  question  whether  a  nation  was  competent  to  its  own 
preservation.  In  his  reply,  under  date  of  Nov.  20,  1860,  Mr.  Black  said  : 

''Whether  Congress  has  the  constitutional  fight  to  make  war  against  one 
or  more  States,  and  require  the  executive  of  the  Federal  Government  to 
carry  it  on  by  means  of  force  to  be  drawn  from  the  other  States,  is  a  ques- 
tion for  Congress  itself  to  consider.  It  must  be  admitted  that  no  such 
power  is  expressly  given ;  nor  are  there  any  words  in  the  constitution  which 
imply  it.  Among  the  powers  enumerated  in  Article  I.,  Section  8,  is  that 
to  declare  war,  grant  letters  of  marque  and  reprisal,  and  to  make  rules 
concerning  captures  on  land  and  water."  This  certainly  means  nothing 
more  than  the  power  to  commence  and  carry  on  hostilities  against  the 
foreign  ertemies  of  the  nation.  Another  clause  in  the  same  section  gives 
Congress  the  power  'to  provide  for  calling  forth  the  militia/  and  to  use 
them  within  the  limits  of  the  State.  But  this  power  is  so  restricted  by 
the  words  which  immediately  follow  that  it  can  be  exercised  only  for  one 
of  the  following  purposes  :  1.  To  execute  the  laws  of  the  Union ;  that  is, 
to  aid  the  federal  officers  in  the  performance  of  their  regular  duties.  2. 
To  suppress  insurrections  against  the  States;  but  this  is  confined  by 
Article  IV.,  Section  4,  to  cases  in  which  the  State  herself  shall  apply  for 
assistance  against  her  own  people.  3.  To  repel  the  invasion  of  a  State  ~by 
enemies  who  come  from  abroad  to  assail  her  in  her  own  territory.  All  these 
provisions  are  made  to  protect  the  States,  not  to  authorize  an  attack  by 


Ixix 

one  part  of  the  country  upon  another  ;  to  preserve  their  peace,  and  not  to 
plunge  them  into  civil  war.  Our  forefathers  do  not  seem  to  have  thought 
that  war  was  calculated  'to  form  a  more  perfect  union,  establish  justice, 
insure  domestic  tranquility,  provide  for  the  common  defense,  promote 
the  general  welfare,  and  secure  the  blessings  of  liberty  to  ourselves  and 
our  posterity.'  There  was  undoubtedly  a  strong  and  universal  conviction 
among  the  men  who  framed  and  ratified  the  constitution,  that  military 
force  would  not  only  be  useless,  but  pernicious  as  a  means  of  holding  the 
States  together. 

"If  it  be  true  that  war  cannot  be  declared  nor  a  system  of  general  hostil- 
ities carried  on  by  the  central  government  against  a  State,  then  it  seems  to 
follow  that  an  attempt  to  do  so  would  be  ipso  facto  an  expulsion  of  such 
State  from  the  Union.  Being  treated  as  an  alien  and  an  enemy,  she 
would  be  compelled  to  act  accordingly.  And  if  Congress  shall  break  up  the 
present  Union  by  UNCONSTITUTIONALLY  putting  strife  and  enmity  and 
armed  hostility,  between  different  sections  of  the  country,  instead  of  the 
( domestic  tranquility'  which  the  Constitution  ivas  meant  to  insure,  will 
not  all  the  States  be  absolved  from  their  Federal  obligations  ?  Is  any  portion 
of  the  people  bound  to  contribute  their  money  or  their  blood  to  carry  on 
a  contest  like  that  9 

"  The  right  of  the  General  Government  to  preserve  itself  in  its  whole 
constitutional  vigor  by  repelling  a  direct  and  positive  aggression  upon  its 
property  or  its  officers,  cannot  be  denied.  But  this  is  a  totally  different 
thing  from  an  offensive  war  to  punish  the  people  for  the  political  misdeeds 
of  their  State  Government,  or  to  prevent  a  threatened  violation  of  the  Con- 
stitution, or  to  enforce  an  acknowledgment  that  the  government  of  the 
United  States  is  SUPREME.  The  States  are  COLLEAGUES  of  one  another, 
and  if  some  of  them  shall  conquer  the  rest  and  hold  them  as  subjugated 
provinces,  it  would  totally  destroy  the  whole  theory  upon  which  they  are 
now  connected" 

As  the  Law  Officer  of  the  Government,  Mr.  Black's  opinion  was  authori- 
tative as  to  its  policy.  It  was  the  law  of  the  United  States,  from  the  20th 
of  November,  1860,  until  the  4th  of  March,  1861.  It  gave  carte  blanche 
to  the  seceding  States.  It  threw  round  every  act  of  rebellion  the  aegis  of 
the  Constitution.  For  three  and  a  half  months,  under  his  interpretation, 
every  man  who  raised  a  hand  to  crush  secession  was  himself  a  rebel.  For 
that  three  and  a  half  months  the  seceding  South  was  a  nation,  de  jure  as 
well  as  de  facto.  In  that  three  and  a  half  months,  the  rebellion  acquired 
that  unity  of  purpose  and  accumulated  those  resources  which  made  it  be- 
fore the  world  a  nation  de  facto  as  well  as  de  jure.  Had  Mr.  Black  de- 
clared that  the  nation  possessed  the  right  of  self-preservation,  and  that  all 
assaults  upon  its  life  should  be  met  by  their  proper  and  instant  punish- 
ment, there  would  have  been  no  civil  war,  no  sacrifice  of  a  million  lives, 
and  of  ten  thousand  millions  of  property,  with  an  infinite  catalogue  of  at- 
tendant woes.  One  would  suppose  that  after  the  war  was  over,  when  Mr. 
Black  could  not  meet  a  person  who  was  not  wearing  the  badge  of  bereave- 
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ment  for  some  near  and  dear  relative,  he  would  have  sought  some  retreat 
in  which  to  hide  his  mortification  and  shame.  Instead  of  this,  when  a 
constitutional  question,  second  in  importance  only  to  that  which  related 
to  the  nation's  life,  comes  up,  he  boldly  and  shamelessly  rushes  to  the 
front,  and  tells  the  world,  through  the  Chamber  of  Commerce,  that  rail- 
road companies  have  no  more  constitutional  right  to  the  property  which 
they  have  invested  in  their  railroads  than  an  out-going  collector  has  to 
the  building  of  which  he  was  the  recent  tenant !  "We  put  Mr.  Black's 
opinion  in  the  one  case  against  that  in  the  other.  We  cannot,  however, 
allow  him  the  same  honesty  of  intention  in  both  cases.  There  was  noth- 
ing strange  in  his  opinion  that  the  nation  could  not  coerce  the  seceding 
States  ;  there  is  no  political  vagary  in  which  men  do  not  indulge.  His 
statement  that  at  the  expiration  of  the  charter  of  a  railroad  its  property 
lapses  to  the  government,  is  utterly  untrue.  No  man  better  knows  than 
he  that  the  stockholders  of  a  railroad  have  just  as  much  right  to  their 
property,  to  close  it  out,  sell  it  and  receive  the  proceeds,  after  its  char- 
ter has  lapsed,  as  before,  and  that  the  government  has  no  more  right  to 
it  than  it  has  to  the  bank  accounts  of  all  of  them.  If  in  the  first  case 
Mr.  Black  can  plead  his  folly,  in  the  second  he  must  stand  convicted 
of  a  grossly  dishonest  intent. 

We  do  not  think  that  the  country,  after  the  illustration  of  1860,  will 
take  much  stock  in  Mr.  Black's  constitutional  law  upon  any  subject. 
That  in  reference  to  the  right  of  government  to  seize  the  railroad  has, 
according  to  his  own  theory,  some  pretty  important  limitations.  Sup- 
pose the  government  of  the  United  States  to  attempt  to  seize  the  Central 
Pacific  Railroad  which  has  a  double  charter— one  from  the  State  of  Cali- 
fornia and  one  from  the  United  States.  The  State  of  California  might 
put  in  a  claim  to  the  road,  and  very  properly  too.  All  that  she  would 
have  to  do  to  make  good  her  title  would  be  to  get  up  a  little  shindy  on 
the  Pacific  coast,  defy  the  government  at  Washington,  and  that  would 
be  the  end  of  the  matter,  according  to  Mr.  Black's  doctrine. 

From  Mr.  Black's  law  we  come  to  Mr.  Black's  facts : 

"  Many  of  these  railroad  corporations,"  he  said  in  the  communication 
referred  to,  «  have  issued  large  amounts  of  stock  and  mortgage  bonds,  for 
which  the  holders  have  paid  nothing  or  much  less  than  their  nominal  value. 
Another  way  of  enlarging  their  apparent  dimensions  is  to  water  their 
stock  under  the  pretense  of  increasing  their  capital,  while,  in  fact,  the 
additional  shares  are  divided  among  themselves  without  putting  anew 
dollar  into  the  business.  Of  course,  nobody  thinks  that  the  real  cost  of 

e  road  is  to  be  measured  by  the  nominal  amount  of  these  bonds  and 
shares.  It  is  easy  for  a  competent  engineer  to  tell  how  much  any  road 
ought  to  cost,  supposing  the  work  to  be  honestly  done  and  liberally  paid 
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for.  That  being  ascertained,  you  have  the  basis  of  a  calculation  which 
will  show  how  much  the  tolls  ought  to  be.  Most  of  our  Western  roads 
were  built  with  the  proceeds  of  public  lands  granted  mediately  or  imme- 
diately by 'the  United  States  to  the  several  companies  which  now  have 
them  in  charge.  They  did  not  really  cost  the  stockholders  anything,  and 
in  some  cases  they  got  lands  worth  a  great  deal  more  than  all  expenses  of 
making,  stocking,  and  running  the  roads.  The  two  companies  between 
Omaha  and  San  Francisco  raised  in  cash  out  of  government  bonds,  lands, 
and  .mortgages  of  their  franchises  four  or  five  times  as  much  as  they 
necessarily  expended  upon  the  roads,  and  the  stockholders,  without  pay- 
ing anything,  put  the  enormous  surplus  into  their  pockets.  These  roads, 
thus  built  at  the  public  expense,  and  in  some  cases  paid  for  by  the  public 
five  times  over,  are  now  claimed  as  the  private  property  of  the  companies, 
and  the  right  of  the  public  to  use  them  as  highways  is  utterly  denied. 

"If  railroad  corporations  have  the  unlimited  power  which  they 
claim,  then  all  business  is  at  their  mercy;  agriculture,  commerce,  manu- 
factures must  suffer  what  they  choose  to  inflict.  They  may  rob  labor  of 
the  bread  it  wins,  and  deprive  all  enterprise  of  its  just  reward.  Though 
this  power  does  not  belong  to  them  legally,  they  have  been  permitted  to 
usurp  it,  and  I  need  not  tell  you  that  they  have  grossly  abused  it.  They 
avow  that  they  make  their  exactions  with  an  eye  single  to  their  own 
advantage,  without  considering  any  right  or  interest  of  the  public.  They 
boldly  express  their  determination  to  '  charge  as  much  as  the  traffic  will 
bear; '  that  is  to  say,  they  will  take  from  the  profits  of  every  man's  busi- 
ness as  much  as  can  be  taken  without  compelling  him  to  quit  it.  In  the 
aggregate  this  amounts  to  the  most  enormous,  oppressive,  and  unjust  tax 
that  ever  was  laid  upon  the  industry  of  any  people  under  the  sun.  The 
irregularity  with  which  this  tax  is  laid  makes  it  still  harder  to  bear.  Men 
go  into  a  business  which  may  thrive  at  present  rates,  and  will  find  them- 
selves crushed  by  burdens  unexpectedly  thrown  upon  them  after  they 
get  started.  It  is  the  habit  of  the  railroad  companies  to  change  their 
rates  of  transportation  often  and  suddenly,  and  in  particular  cases  to 
make  the  charges  ruinously  high,  without  any  notice  at  all.  The  farmers 
of  the  great  West  have  made  a  large  crop  of  grain  which  they  may  sell  at 
fair  prices  if  they  can  get  it  carried  to  the  Eastern  ports  even  at  the  un- 
reasonably high  freights  of  last  summer.  But  just  now,  it  is  said,,  that 
the  railway  companies  have  agreed  among  themselves  to  raise  the  freight 
five  cents  per  hundred  weight,  which  is  equal  to  an  export  tax  upon  the 
whole  crop  of  probably  $75,000,000.  The  farmers  must  submit  to  this 
highway  robbery  or  else  keep  the  products  of  their  land  and  labor  to  rot  on 
their  hands.  They  submit,  of  course,  as  all  other  classes  of  industrious 
people  submit  to  similar  impositions.  Common  justice  imperatively 
requires  that  freights  be  fixed,  settled,  and  prescribed  by  law,  and  that 
they  be  not  changed  at  the  mere  will  of  the  railroad  companies." 

Mr.  Black's  charge  that  the  share  capital  and  debts  of  a  great  many 
Western  railroads  exceed  many  times  their  cost,  amounts  to  nothing  with- 
out some  specification  or  proof.  No  man  better  knows  this  than  himself. 
It  is  a  throwing  of  mud  which  soils  himself  alone.  No  one  who  ha,s  any 
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reputation  to  lose  or  make  would  prefer  such  charges  unsupported  by  a 
particle  of  proof  or  probability.  When  he  begins  to  particularize,  his 
folly  and  want  of  veracity  can  be  easily  exposed.  ( '  Most  of  our  Western 
railroads,"  he  says,  "  were  built  by  the  proceeds  of  lands  granted  by  the 
United  States.  They  did  not  really  cost  their  stockholders  anything  ; 
in  some  cases  they  got  lands  worth  a  great  deal  more  than  all  the  expenses 
of  making,  stocking  and  running  the  roads."  Instead  of  all  this,  not  a 
single  railroad  of  Ohio,  which  has  5,912  miles  of  line,  received  a  single 
land  grant.  None  of  the  railroads  of  Indiana,  which  has  4,454  miles, 
received  any.  Only  one  railroad  in  Illinois,  which  has  an  aggregate  of 
9,862  miles  of  line,  received  a  land  grant.  In  Missouri,  only  two  roads, 
the  South-west  branch  of  the  Missouri  Pacific,  and  the  Hannibal  and  St. 
Joseph,  received  land  grants  of  any  importance.  The  total  amount  of 
public  lands  certified  to  the  States  of  Ohio,  Indiana,  Illinois,  Michigan, 
Wisconsin,  Minnesota,  Iowa,  Missouri,  and  Kansas,  having  44,028  miles 
of  railroad,  costing  $2,101,392,943,  was  25,626,982  acres,  worth,  say, 
$100,000,000,  a  sum  not  equal  to  one  twentieth  the  cost  of  the  roads.  In 
no  single  instance,  save  perhaps  one,  that  of  the  Illinois  Central,  did  the 
value  of  the  land  grant  bear  any  considerable  proportion  to  the  cost  of 
the  roads  to  which  the  grants  were  made.  The  policy  of  making  these 
grants  was  undoubtedly  a  wise  one.  The  government  lost  nothing,  as  it 
doubled  the  price  of  the  sections  alternate  to  those  granted.  The  policy 
was  a  good  one  for  the  settler,  as  he  could  afford  to  pay  a  price  for  his  land 
higher  in  ratio  to  its  nearness  to  a  railroad.  The  country  gained  greatly 
from  the  enormous  expansion  of  its  population  and  industries.  Those 
who  suffered  most,  and  often  very  severely,  from  these  land  grants  were 
those  who,  forming  an  extravagant  opinion  of  their  value,  rushed  into  the 
construction  of  railroads  which  had  no  population  for  their  support,  and 
some  became  involved  in  great  financial  embarrassment.  Almost  every 
land  grant  railroad  company  in  the  United  States  became  so  involved, 
and  was  sold  out  under  the  hammer.  In  a  great  many,  and  perhaps  in  a 
majority  of  instances,  the  proceeds  of  the  lands  granted  to  the  several 
companies  were  not  for  a  long  time  sufficient  to  pay  the  interest  accruing 
on  the  bonds  issued  by  them. 

Another  charge  of  Mr.  Black's  is  the  terrible  extortion  of  railroads  in  the 
matter  of  transportation  charges.  "  But  just  now  it  is  said,"  to  quote  from 
his  letter,  "  that  the  railroad  companies  have  agreed  among  themselves  to 
raise  freight  'five  cents  a  hundred  weight,  which  is  equal  to  an  export  tax 
upon  the  whole  crop  of  $75,000,000.  The  farmers  must  submit  to  this 
highway  robbery,  or  else  must  keep  the  produce  of  their  lands  and  labor 
to  rot  on  their  own  hands."  The  crop  that  Mr.  Black  referred  to 
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was  the  corn  and  wheat  crop  of  the  "Western  States.  We  have  al- 
ready shown  the  movements  on  the  New  York  Central  and  Erie 
Eailroads,  the  past  year,  of  Western  breadstuffs  to  be  4,732,391  tons. 
Adding  that  transported  on  the  Pennsylvania  and  Baltimore  and 
Ohio  Railroads,  the  amount  might  be  increased  to  6,500,000  tons. 
The  period  to  which  this  advance  was  to  apply  could  not  exceed 
four  months.  It  was  intended  to  cover  the  winter  season.  An  increase 
of  five  cents  a  hundred  weight  would  be  equal  to  a  dollar  a  ton  from  Chi- 
cago to  New  York.  Assuming  all  the  trunk  lines  to  carry  2,000,000  tons 
while  the  high  rate  was  maintained,  the  total  increase  of  charge  would 
be  $2,000,000  in  place  of  $75,000,000.  But  the  increase  of  charge  was  only 
intended  to  cover  the  increased  cost  of  the  winter  movement.  Probably 
it  did  not  cover  that  increase. 

Now  it  matters  very  little  what  Mr.  Black  says  upon  this  or 
any  other  subject.  But  it  is  of  vast  importance  what  the  Chamber 
of  Commerce  of  the  City  of  New  York  says.  That  body  published 
Mr.  Black's  letter,  gave  it  the  widest  circulation,  commended  it  in 
its  annual  report  for  1881,  as  embodying  "  the  best  thought  of  the 
country  upon  the  subject,"  and  that,  too,  after  its  misstatements,  absurd 
on  their  face,  had  been  publicly  and  wholly  refuted.  It  continues  to  re- 
iterate Mr.  Black's  assertions  that  the  railroads  of  the  country  belong 
to  the  public,  not  to  their  shareholders  ;  that  when  their  charters  expire 
by  lapse  of  time,  the  shareholders  have  no  more  interest  in  them  than  an 
outgoing  collector  has  in  the  building  he  recently  occupied.  No  sans- 
culottes of  the  French  Revolution,  no  crazy  communist  of  the  present  day, 
ever  preached  more  infamous  or  destructive  doctrines  than  these.  And 
who  are  the  parties  that  are  spreading  them  broadcast  ?  Our  great  mer- 
chants, directors,  and  presidents  of  our  railroads — men  gorged  with  rail- 
way securities,  who  are  always  at  the  front  in  every  combination  where 
money  is  to  be  made.  The  President  of  the  Chamber  of  Commerce  is 
President  of  a  railroad ;  its  Treasurer  is  President  of  another — one  of  the 
great  corporations  of  the  country.  Are  these  men  to  be  taken  at  their 
word  ?  or  are  they  too  much  absorbed  in  their  railroad  operations  to  pay 
any  attention  to  a  little  knot  of  busy  mischief-makers  who  are  using  the 
position  they  occupy  to  defame  and  disgrace  their  associates,  in  order  to 
acquire  a  notoriety  denied  to  them  in  the  quiet  pursuit  of  any  business 
calling;  or  who  seek  to  make  loud  protestations  of  patriotism,  or  care  for 
the  interest  of  the  people,  stepping-stones  to  emolument  or  office? 

In  the  preceding  pages  our  object  has  not  been  to  shield  the  railroad 
companies  from  the  proper  penalty  for  any  offense  they  may  commit,  or 
to  relieve  them  from  the  discharge  of  any  duty  they  owe  to  the  public  ; 
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but  to  show,  from  evidence  that  cannot  be  controverted,  that  their  policy 
and  conduct  has  been  promotive  of  the  general  welfare  in  the  highest 
degree  ;  that  they  are  servants,  not  masters,  and  that,  which  none  under- 
stand better  than  themselves,  they  are  prosperous  just  in  ratio  as  the 
public  is  well  served;  that  each  succeeding  year,  under  the  influence  of  a 
law,  a  regime  far  more  effective  than  any  that  governments  can  enforce, 
they  are  giving  better  accommodations  at  reduced  charges ;  that  they 
have,  by  the  means  of  distribution  which  they  supply,  placed  not  only 
the  people  of  the  United  States  but  those  of  Western  Europe  beyond  the 
fear  of  a  dearth  of  food;  that  by  reducing  charges  in  ratio  to  distance, 
they  have  given  to  every  producer  in  the  United  States  a  remunerative 
market  for  his  products  at  his  own  door ;  that  the  pioneer  from  the  Genesee 
Valley  enters  with  entire  confidence  upon  the  culture  of  wheat  upon  the 
upper  Missouri,  well  knowing  that  the  railroads  will  consider  his  remote- 
ness from  market  in  charges  which  will  leave  him  a  good  profit  on  his 
crop,  although  it  has  to  go  2,000  miles  by  rail  before  it  passes  the  farm 
he  left  behind ;  that  the  ordinary  effect  of  distance  is  everywhere  neu- 
tralized by  reduction  of  rates ;  that  railroads  are  not,  to  repeat  the  assertion 
of  the  Chamber,  the  (l  king's  highway  ; "  that  they  belong  to  those  who 
built  them,  and  are  not  held  by  their  occupants  as  tenants  at  will  of  the 
public,  liable  to  be  seized  by  the  latter  at  its  pleasure,  and  certain  to  become 
its  property  by  the  expiration  of  their  charters ;  that  property  in  railroads  is 
as  sacred  as  in  farms ;  that  government  has  no  more  right  to  impair  their 
value  than  it  has  a  right  to  impair  the  value  of  the  farm  of  any  citizen  ; 
that  the  proper  way  to  deal  with  them  is  to  throw,  as  has  been  done,  the 
right  of  their  construction  wide  open  to  the  public,  so  that  a  vigorous  com- 
petition may  in  the  future,  as  it  has  in  the  past,  bear  its  proper  fruit : 
that  under  such  a  policy,  now  well  nigh  universal,  government  has  little 
other  function  than   that  of  police  officer ;  that  government  cannot  sup- 
ply the  inspiration,  the  diligence,  the  zeal,  the  economies,  necessary  either 
to  the  proper  service  of  the  public,  or  to  financial  success.     In  support  of 
all  this  we  have  only  to  refer  to  the  past,  and  chiefly  to  the  tabular  state- 
ments which  are  hereto  annexed,  and  which  present  the  extraordinary 
fact  that  there  has  been  a  uniform  reduction  of  rates  in  the  face  of  an 
enormously  increased  traffic.     The  most  sanguine,  ten  years  ago,  would 
not  have  ventured  to  predict  the  results  which  have  since  been  achieved. 
With  the  policy  of  the  past,  the  future  will  be  made  to  repeat  the  past. 
The  greater  the  amount  of  capital  invested  in  public  works  the  less 
power  will  they  have  to  oppress.    We  hear  a  great  many  talk  ominously, 
referring  to  railroads  as  the  great  cloud  in  the  horizon  soon  to  break  with 
destructive  fury  upon  the  people.     They  might,  with  the  same  reason, 
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dread  the  enormous  production  of  grain  in  the  West,  and  picture  to 
themselves  the  terrible  consequences,  should  the  producers,  after  having 
accustomed  the  world  to  their  abundance,  suddenly  refuse  to  sell  a  bushel 
on  any  terms,  in  order  that  the  whole  might  be  converted  into  whisky  ! 
The  fears  in  one  case  would  be  just  as  reasonable  as  in  the  other.  There 
is  but  one  key  to  conduct  in  affairs,  and  that  is  self-interest.  When  that 
is  mastered  every  secret  is, unlocked.  Every  year  will  the  Western  farmer 
seek  to  increase  the  amount  of  his  products;  the  greater  the  increase  the 
more  anxious  will  he  be  to  sell.  Every  year  will  railroads  seek  to  carry 
at  lower  and  lower  rates,  and  will  reduce  them  just  in  ratio  to  the  pro- 
gress made  in  the  mechanic  arts,  and  in  the  economies  of  administration. 
That  the  public  have  no  distrust  is  shown  in  the  uniform  course  of  the 
legislation  of  the  country.  The  talk  of  the  Chamber  of  Commerce  about 
the  enslavement  of  the  people  is  the  most  ridiculous  of  all  nonsense.  It 
is  inevitable  that  railroads  should  constantly  and  fiercely  be  attacked,  not 
more  fiercely,  however,  than  any  other  interest  of  equal  magnitude.  The 
present  attack  of  the  Chamber  on  them  is  not  half  so  fierce,  nor  has  it 
half  as  much  reason,  as  that  made  by  the  Clinton  League  twenty  years 
ago,  when  the  people  saw  a  real  cause  of  alarm  in  the  threatened  destruc- 
tion by  railroad  competition  of  a  property  upon  which  they  had  expended 
vast  sums,  and  had  derived  great  resources.  Nothing  is  now  said  in  vin- 
dication of  the  canal.  As  a  property  its  value  is  gone.  The  great  charge 
now  is  the  destruction  of  the  industries  of  the  State  by  low  rates  of  rail- 
road transportation.  The  same  arguments  and  the  same  illustrations 
were  used  in  1860  as  now.  Were  the  same  dates  used  for  both,  it  would  now 
be  supposed  that  all  the  charges  related  to  the  same  offense.  From  the 
folly  and  absurdity  of  the  movement  which  continued  from  1854  to  1860, 
we  may  readily  infer  the  folly  and  absurdity,  as  well  as  the  fate,  of  that 
which  the  Chamber  of  Commerce  of  the  city  of  New  York  has  now  in 
hand. 
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RAILROADS  OF  THE  UNITED  STATES,  1880. 

Summary  of  the  mileage,  financial  condition,  and  of  the  operations  of 
the  Railroads  of  the  United  States  for  1880. 

The  total  number  of  miles  of  the  Railroads  of  the  United  States  in 
operation  at  the  close  of  the  year  was  93,671  miles. 

Statement  showing  the  number  of  Miles  of  Railroad  constructed  and  in 
operation  each  year  in  the  United  States,  from  1830  to  the  close  of  1880 
inclusive. 


Year. 

Miles  in 
Operation. 

Annual 
Increase  of 
Mileage. 

Year. 

Miles  in 
Operation. 

Annual 
Increase   of 
Mileage. 

Year 

Miles  in 
Operation. 

Annual 
Increase  of 
Mileage. 

1830. 

23 

1847.  . 

5,598 

668 

1864. 

33,908 

738 

1831. 

95 

"72 

1848. 

5,996 

398 

1865. 

. 

35,085 

1,177 

1832. 

229 

134 

1849. 

7,365 

1,369 

1866. 

86,801 

•       1,742 

1833. 

380 

151 

1850. 

9,021 

1,656 

1867. 

39,250 

2,449 

1834. 

633 

253 

1851. 

10,982 

1,961 

1868. 

42,229 

2,979 

1835. 

1,098 

465 

1852. 

12,908 

1,926 

1869. 

46,844 

4,615 

1836. 

1,273 

175 

1853. 

15,360 

2,452 

1870. 

52,914 

6.070 

1837. 

1,497 

224 

1854. 

16,720 

1,360 

1871. 

60,283 

7,379 

1838. 

1,918 

416 

1855. 

18,374 

1,654 

1872. 

. 

66,171 

5,878 

1839. 

2,302 

389 

1856. 

22,016 

3,647 

1873. 

70,278 

4,107 

1840. 

2,818 

516 

1857. 

24,503 

2,647 

1874. 

. 

72,383 

2,105 

1841. 

3,f>35 

717 

1858 

26,968 

2,465 

1875. 

74,096 

1,712 

1842. 

4,026 

491 

1859. 

28,789 

1,821 

1876. 

76,808 

2,712 

1843. 

4,185 

159 

1860. 

30,635 

1,846 

1877. 

79,089 

2,281 

1844. 

4,377 

192 

1861. 

31,286 

651 

1878. 

81,776 

2.687 

1845. 

4,633 

256 

1862. 

32,120 

834 

1879 

86,497 

4,721 

1846. 

4,930 

297 

1863. 

33,170 

1,050 

1880. 

93,671 

7,174 

Statement  of  miles  operated,  of  lines  whose  earnings  are  reported,  their 
capital  stock  and  funded  debt,  gross  earnings,  net  earnings,  freight  earn- 
ings, passenger  earnings,  and  dividends  paid  for  ten  years  : 


Year. 

Miles 
Oper- 
ated. 

Capital  and 
Funded  Debt. 

Gross 
Earnings. 

Net 
Earnings. 

Freight 
Earnings. 

Passenger 
Earnings. 

Dividends 
Paid. 

1880. 
1879. 
1878 

84,225 
82,223 
78,9M) 

$4,897,401,997 
4,762,506,010 
4,589,948,793 

$615,401,931 
529,012.999 
490,103,351 

$255,193,436 
219,916,724 
187,575,167 

$467,748.928 
386,676,108 
365,466,061 

$147,653,003 
142,336,191 
124,637,290 

$77,115,411 
61.681,470 
53,629,368 

1877 

74,112 

4,568,597,248 

472,909,272 

170,976,697 

347,704,548 

125,204,724 

58,556,312 

1876. 

73,508 

4,468,591,935 

497,257,959 

186,452,752 

361,137,376 

136,120.583 

68,039,668 

1875. 

71,759 

4,415,631,630 

503,065,505 

185,506,438 

363,960,234 

139,105,271 

74,294,208 

1874. 

69,273 

4.221,763,594 

520,466,016 

189,570,958 

379,466.935 

140,999,081 

67,042,942 

1873. 

66,237 

3,784,543,034 

526,419,935 

188,810,562 

389.035,508 

137,384,427 

67,120,709 

1872. 

57,323 

3,159,423,057 

465,241,055 

165,754,373 

340,931,785 

132,309,270 

64,418,157 

1871. 

44,614 

2,664,6-27,645 

403,329,208 

141,746,404 

294,430,322 

108,898,886 

56,456,681 

The  gross  earnings  for  the  New  England  States  were  $48,755,609 
against  $41,329,825  for  1879,  $41,260,203  for  1878,  and  $44,590,465  for 
1877.  Of  these  .earnings,  $29,435,726  were  received  for  transportation  of 
freight,  mails,  etc.,  and  $19,319,883  for  the  transportation  of  passengers. 
The  net  earnings  were  $17,193,685  against  $15,586,091  for  1879,  $13,- 
685, 927  for  1 878,  and  $13,735, 746  for  1877.  The  dividends  paid  amounted 
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to  87,999,191  against  $7,236,205  for  1879,  $7,566,655  for  1878,  and  $6,- 
977,726  for  1877. 

The  gross  earnings  of  the  railroads  in  the  Middle  States  were  $199,003,- 
718  against  $170,310,846  for  1879,  $155,458,968  for  1878,  and  $155,943,- 
121  for  1877.  Of  gross  earnings,  $154,036,707  were  received  for  trans- 
portation of  freight,  mails,  etc.,  and  $44,967,011  for  transportation  of 
passengers.  The  net  earnings  were  $83,923,393  against  $70,416,970  for 
1879,  $61,559,993  for  1878,  and $6], 033,089  for  1877.  The  dividends  paid 
amounted  to  $28,479,891  against  $23,911,164  for  1879,  $21,148,442  for 
1878,  and  $24,890,480  for  1877. 

The  gross  earnings  reported  on  the  railroads  in  the  Southern  States 
were  $48,317,754  against  $43,917,284  for  1879,  $42,797,284  for  1878,  and 
$39,812,358  for  1877.  The  net  earnings  were  $18,124,034  against  $14,- 
673,357  for  1879,  $14,379,958  for  1878,  and  $12,664,346  for  1877.  The 
dividends  paid  amounted  to  $3,525,977  against  $2,131,770  for  1879,  $2,- 
805,799  for  1878,  and  $2,740,793  for  1877.  The  earnings  from  freight, 
mails,  etc.,  were  $37,869,182,  and  from  passengers,  $10,448,572, 

During  the  year,  various  consolidations  of  railroads  were  made  in  the 
Southern  States,  in  consequence  of  which  earnings  to  the  amount  of  not 
less  than  $2,000,000  were  not  reported,  in  addition  to  a  very  large  amount 
of  earnings  by  companies  whose  officers  refused  information.  The  total 
earnings  of  all  the  railroads,  16,000  miles,  of  the  Southern  States,  equaled 
probably  $52,000,000. 

The  gross  earnings  of  the  railroads  of  the  Western  States  were  $290- 
588,190  against  $232,379,646  for  1879,  $209,852,275  for  1878,  and  $193,- 
204,516  for  1877.  The  net  earnings  were  $125,166,218,  against  $98,961,- 
906  for  1879,  $77,958,229  for  1878,  and  $66,085,243  for  1877.  The  divi- 
dends paid  amounted  to  $33,117,590  against  $23,561,262  for  1879,  $19,- 
341,222  for  1878,  and  $14,556,462  for  1877.  The  earnings  from  freight, 
mails,  etc.,  were  $226,490,002,  and  from  passengers,  $64,098,098. 

Included  in  the  statement  of  earnings  of  the  railroads  of  the  Western 
States,  is  that  of  the  Union  Pacific,  which  last  year  was  reported  under 
the  head  of  the  "  Pacific  Railroads."  By  the  recent  consolidations  of  the 
Union  Pacific,  with  the  Kansas,  and  Denver  Pacific,  the  whole  system 
properly  belongs  to  the  Western  States.  The  new  company,  in  addition 
to  its  consolidated  lines,  lines  owns  some  2,000  miles  of  railroad,  the 
earnings  of  only  619  miles  of  which  are  reported.  It  is  provable  that  the 
earnings  of  the  lines  not  reported  equaled  $4,000,000. 

The  earnings  of  the  railroads  in  the  Pacific  States,  including  the  Cen- 
tral Pacific  and  its  leased  lines,  amounted  to  $28,736,660  against  $26,- 
444,206  for  1879,  and  $26,881,007  for  1878.  Of  this  sum  $8,819,349  was 
derived  from  passengers,  and  $19,917,314  from  transportation  of  freight, 
mails,  etc.  The  net  earnings  were  $10,786,106  ;  dividends  $3,992,762, 
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STATEMENT  OF  MILES  OF  RAILROAD  IN  EACH  STATE  AND  GROUP  OF  STATES. 
DECEMBER  31,  1880-1868. 


1880 

1879 

1878 

1877 

1876 

1875 

1874 

1873 

1872 

1871 

1870 

1869 

1868 

Maine  

1,013 
1,015 
912 
1.893 
210 
954 

1,009 
1,019 
873 
1,870 
210 
922 

989 
1,009 

873 
1,872 
208 
922 

989 
964 
872 
1,863 
204 
922 

989 
940 
810 
1,837 
189 
918 

980 
984 

810 
1,817 
179 
918 

957 
918 
778 
1,786 
173 
897 

905 
877 
721 
1,755 
159 
897 

871 

810 
710 
1,658 
136 
868 

871 
790 
675 
1,606 
136 
820 

786 
.    736 
614 
1,480 
136 
742 

580 
702 
614 
1,480 
125 
692 

560 
667 
605 
1,4«5 
125 
637 

New  Hampshire  — 

Massachusetts  
Rhode  Island  

Connecticut  
New  England  

New  York  
New  Jersey  
Pennsylvania  
Delaware 

5,997 

6,019 
1,701 
6,243 
280 
1,012 
694 

15,949 

1,826 
1,499 
1,429 
2,535 
530 
1,851 
1,183 
633 
1,824 
1,598 

5,903 

6,008 
1,663 
6,068 
280 
966 
694 

5,873 

5,877 
1,663 
6,011 
280 
952 
669 

5,813 

5,725 
1.661 
5,902 
272 
944 
638 

5,683 

5,525 
1.601 
5,794 
272 
944 
618 

5,638 

5,423 
1,511 
5,705 
272 
929 
615 

5,509 

5,250 
1,438 
5,575 
272 
900 
615 

14,050 

1,608 
1,343 
1,820 
2,260 
484 
1,782 
1,018 
466 
1,630 
1,326 

13,237 

4,39S 
3,315 
3,890 
6.759 
2,546 
1,990 
275 
3,765 
1,107 

5,314 

5,165 
1,418 
5,297 
248 
900 
615 

13,643 

1,538 
1,275 
1,320 
2,260 
466 
1,722 
990 
466 
1,620 
1,320 

5,053 

4,925 
1,878 
4,949 
227 
866 
609 

4,898 

4,470 
1.265 
4,742 
200 
820 
533 

4,493 

3.928 
1,125 
4,656 
197 
671 
387 

10,964 

1,449 
1,178 
1,139 
1,845 
446 
1,167 
990 
450 
1,492 
1,017 

11,163 

3,538 
1,638 
3,177 
4,823 
1,525 
1,092 
65 
2,683 
705 
1,501 
2,000 

"256 
711 
157 

4,293 

3,658 
1,011 
4,598 
183 
588 
387 

4,019 

3,329 
973 
4,398 
165 
535 
365 

9^765 

1,438 
1,097 
1,076 
1,575 
437 
853 
898 
335 
1,436 
813 

10^068 

3,398 
1,1!)9 
2,600 
3,440 
1,235 
572 

Maryland  and  D.  C. 

West  Virginia 

Middle  States.... 
Virginia  

15,679 

1,672 
1,446 
1,424 
2,460 
519 
1,832 
1,140 
544 
1,701 
1,595 

14,333 

5,521 
3,678 
4,836 
7,578 
2,896 
3,008 
400 
4,779 
1,634 
3,103 
3,740 
275 
808 
2,591 
1208 
118 
472 
220 
593 
10 

15,454 

1,646 
1,435 
1,419 
2,415 
487 
1,832 
1,126 
466 
1,665 
1,528 

14^019 

5,151 
3,598 
4,198 
7,448 
2,810 
2,535 
320 
4,266 
1,344 
2,427 
3,286 
275 
7&3 
2,428 
1,165 
8 
472 
80 
543 

15,142 

1,635 
1,426 
1,406 
2,339 
485 
1,801 
1.088 
'466 
1,656 
1,509 

13,812 

4,878 
3,477 
4,057 
7,334 
2,701 
2,194 
290 
4,134 
1.286 
2,352 
3,198 
275 
767 
2,210 
1,045 

"465 

14,754 

1,618 
1,399 
1,353 
2,306 
485 
1,800 
1,084 
466 
1,645 
1,475 

14,455 

1,608 
1,356 
1,335 
2,264 
484 
1,800 
1,018 
466 
1,630 
1,326 

12,954 

1,502 
1,250 
1,290 
2,160 
466 
1,628 
990 
466 
1,520 
1,266 

12,528 

4,108 
2,976 
3,649 
6,361 
1,878 
1,90H 
275 
3,643 
1,051 

12,030 

1,453 
1,190 
1,201 
2,108 
466 
1,496 
990 
466 
1,520 
1,121 

12.013 

8,740 
2,116 
3,529 
5,904 
1,725 
1,612 
234 
3,160 
943 
1,760 
2,580 
92 
258 
865 
328 

10,425 

1,449 
1,130 
1,101 
1,652 
446 
916 
990 
375 
1,451 
852 

North  Carolina  
South  Carolina  
Georgia 

Florida  

Alabama  
Mississippi. 

Louisiana 

Tennessee  
Kentucky  ... 

Southern  States.. 
Ohio 

14,908 

5,912 
3,931 
4,454 
7,955 
3,130 
3,108 
1,265 
5,235 
2,000 
3,439 
4,011 
275 
896 
3,293 
1,531 
643 
472 
220 
770 
48 

18,631 

4,687 
3,395 
4,003 
7,285 
2,636 
2,020 
275 
3,939 
1,217 

13,287 

4,461 
3,346 
3,963 
7,109 
2,566 
1,990 
275 
3,850 
1,167 

12,977 

4.258 
3,253 
3,714 
6,589 
2,360 
1,950 
575 
3,728 
1,107 

10,362 

3,443 
1,325 
2,863 
4,031 
1,512 
795 

Michigan 

Indiana  .  . 

Illinois. 

Wisconsin  

Minnesota.  . 

Dakota  Territory... 
Iowa. 

2,095 
473 
931 
1,712 

"128 
583 

1,523 
473 
648 
1,354 

'"86 
513 

Nebraska  

Kansas.  .. 

2,238 
3,146 
275 
767 
2,031 
957 

2.150 
2,905 
275 
740 
1,685 
807 

2,150 
2,880 
275 
700 
1,650 
682 

2,100 
2,858 
27'5 
700 
1,578 
603 

2,063 
2,673 
275 
450 
1,078 
483 

Missouri  .... 

Indian  Country  
Arkansas  
Texas 

Colorado  

New  Mexico  Terr'y. 
Wyoming  Territory 
Idaho  Territory.... 
Utah  Territory  
Montana  Territory.. 

Western  States  .  . 
Nevada.... 

459 

459 
506 

459 

459 

459 

459 

429 

447 

447 

506 

506 

459 

872 

349 

257 

257 

257 

.  .. 

52,588 

769 

2,220 
384 
582 
274 

46,963 

720 
2,209 
183 
295 
212 

43,132 

627 
2,149 
27 
283 
212 

41,169 

6-27 

2,080 

39,836 

627 
1,919 

38,254 

601 
1,503 

37,300 

601 
1,328 

36,179 

601 
1,208 

33,677 

601 
1,042 

29,562 

593 
1,013 

24,587 

593 
925 

20,600 

402 
702 

17,488 

402 
468 

California  

Arizona  Territory.. 
Oregon  
Washington  Terr'y. 

Pacific  States  

248 
197 

248 
110 

248 
110 

248 
110 

241 
105 

241 
65 

159 
25 

159 

60 

19 

4,229 

3,619 

3,298 

3,152 

2,904 

2,462 

2,287 

2,165 

1,949 

1,790 

1,677 

1,164 

889 

RECAPITULATION. 


1880 

1879 

1878 

1877 

1876 

1875 

1874 

1873 

1872 

1871 

1870 

1869 

1868 

4.019 
9,765 
10,068 
17488 
8b9 

42^229 

New  England  States 
Middle  States  
Southern  States  .... 
Western  States  
Pacific  States  

Grand  Total  

5,997 
15,949 
14,908 
52,588 
4,229 

5,903 
15,679 
14,333 
46.963 
3,619 

86,497 

5,873 
15,454 
14,019 
43,132 
3,298 

5,814 
15,142 
18,812 
41,169 
8,152 

79,089 

5,683 
14,754 
18,681 
39,836 
2,904 

5,638 
14,455 
13,287 
38,254 
2,462 

74,096 

5,509 
14,050 
13,237 

37,300 

2,287 

72.383 

5,314 
13,643 
12,977 
36,179 
2,165 

70,278 

5,053 
12.954 
12,538 
33,677 
1,949 

66,171 

4,898 
12,030 
12,013 
29,562 
1,790 

60,293 

4,494 
10,964 
11,163 
24,587 
1,677 

52,914 

4,298 
10,425 
10,362 
20,600 

46,844 

93,671 

81,776 

76,808 
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Statement  of  Miles  Operated,  Gross  and  Net  Earnings,  Freight  and  Passenger  Earnings, 
and  Dividends  of  tlie  Railroads  of  the  United  States  for  eight  years,  1873-1880 
arranged  by  geographical  divisions : 


1880 

1879 

1878 

1877 

1876 

1875 

1874 

1873 

NEW  ENGLAND. 
Miles  of  RR  
Earnings. 
Passenger      .  ... 

6,07t 

19,319,883 
29,435,726 
48,755,609 
17,193,685 
7,999,191 

14,882 

44,967,011 
154,036,707 
199,003,718 
83,923,393 
28,479,891 

13,548 

10,448,572 
37,869,182 
48,317,754 
18,124,034 
3,525,977 

45,911 

64,098,098 
226,490,002 
290,588,190 
125.166,218 
33;  117,590 

3,813 
$ 

8,819,349 
19,917,311 
28,736,660 
10,786,106 
3,992,762 

6,156 

17,522,682 
23,807,143 
41,329,825 
15,586,091 
7,236,205 

14,941 

43,195,638 
127,115,208 
170,310,846 
70,416,970 
23,911,164 

13,389 

1,478 
32,595,806 
43,917,284 
14,673,357 
2,131,770 

T4 

54,448,711 
177,930,875 
232,379,646 
98,961,906 
23,561,262 

3,633 

8,862,030 
18,082,176 
26,444,206 
9,973,195 
1,628,265 

5,760 
$ 
17,967,766 
23,292,437 
41,260,203 
13,685,927 
7,566,655 

14,600 

35,953,207 
119,505,761 
155,458.968 
61,559,993 
21,148,442 

12,498 

11,221,014 
31,576,270 

42,797,284 
14,379,958 
2,805,799 

41,605 

48,995,480 
160,856,795 
209,852,475 
77,958,229 
19,341,222 

3,617 

8,529,281 
17,351,726 
26,881.007 
12,967,863 

6,036 
$ 
20.065,709 
24,524,756 
44,590,465 
13,735,746 
6,977,726 

13,607 

39,255,780 
116,687,341 
155,943,121 
61,033,089 
24,890,480 

11,272 

9,953,090 
29,859,268 
39,812,358 
12,664,346 
2,740,793 

39,136 

44,437,039 

148,767,477 
193,204,516 
66,085,243 
14,556,462 

3,109 

7,893,949 
16,558,900 
24,652,849 
11,319,427 
4,582,130 

5,783 

20,516,215 
25,244,778 
45,760,993 
15,379,072 
7,607,973 

13,647 

47,483,865 
130,129,542 
177,613,407 
69,382,517 
33,690,111 

13,948 
$ 
11,877,901 
88,865,747 
50,743,648 
17,119,031 
1,860,351 

36,753 

43,362,211 

142,880.621 
189,242,832 
63,912,968 
17,394.532 

1,867 

7,636,783 
16,374,527 
24,011,260 
11,746,194 
4,529,741 

5,732 

21,776,893 
26,552,029 
48,328.922 
15,324,654 
8,788,040 

13,173 

$ 
40,772,967 
134,904,451 
175,677,418 
65,609,418 
39,357,196 

13,522 

13,864,915 
36,534,312 
50,399,227 
16,741,060 
1,496,906 

36,058 

54,993,084 
151,224,570 
206,217,654 
75,604,104 
19,230,511 

1,790 

6,697,412 
15.744,822 
22,442,234 
12,227.202 
5,427,535 

5,617 

22,111,787 
27,952,987 
50,064,774 
16,713,183 
8,511,971 

12,874 
$ 
41,699,871 
144,798,567 
186,498.438 
90,188,972 
37,600,154 

13.505 

14,131,291 
38,127,950 
52,259,241 
17,269,332 
1,068,455 

35,639 

56,783,466 
158,086,011 
214,869,477 
75,546,695 
16,605,832 

1,639 

6,272,666 
10,478,961 
16,774,086 
9,852,776 
3,256,130 

5,303 

22,358,645 
29,310,043 
51,676,688 
15,061,777 
9,004,488 

12,441 

$ 
42,355,230 
151,697,072 
194,052,302 
69,280,585 
36,631,343 

13,908 

15,310,989 
38,385,420 
53,696,409 
18,133,349 
901,396 

32,973 

51,620,779 
160,097,002 
211,717,781 
72,464,212 
19,055,247 

1,612 

5,593,960 
9,682,787 
15,276,747 
8,858,639 
1,628,265 

Freight  etc 

All  Sources  

Net 

Dividends 

MIDDLE  STATES. 
Miles  of  RR  

Earnings. 
Passenger  
Freight,  etc  
All  Sources  
Net    

Dividends  
SOTTTH'N  STATES. 
Miles  of  RR  . 

Earnings. 
Passenger  
Freight,  etc  

Net  

Dividends 

W.  &  S.  W.  ST'B. 
Miles  of  RR  
Earnings. 
Passenger  . 

Freight,  etc  
All  Sources  
Net 

Dividends  

PACIFIC  STATES. 
Miles  of  RR  
Earnings. 
Passenger  

Freight,  etc  
All  Sources  
Net... 

Dividends  
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MANUAL  OF  RAILROADS 


OF   THE 


UNITED    STATES: 

1881. 

BY   HENRY   V.   POOE 


OF    MA.INE. 


Area,  35,000  square  miles.    Population,  648,945.    Miles  of  Railroad,  January  1,  1881,  1,013.20. 


Statement  of  Mileage,  Cost,  Earnings  and  Dividends  of  the  Railroads  of  the  State. 


NAME  OF  COMPANY. 

BAILROADS. 

Cost  of 
BBs. 

Miles 
Operated. 

Gross 
Earnings  . 

Net 
Earn- 
ings. 

Divi- 
dends 
Paid. 

V, 

«l 

Total. 

Maine. 

1.  Atlantic  &  St.  Lawrence  (G.  T.  of  C.) 
2  Bangor  and  Piscataquis        .... 

M. 

150,75 
62.80 
34.15 
18.80 
14.00 
114.20 
49.00 
5.50 
306.80 
1.50 
3.00 
94.00 
52.50 
51.00 
29.00 
22.00 
18.00 
25.00 
7.87 

M. 

82.50 
62.80 
34.15 
18  80 
14.00 
114.20 
49.00 
5.50 
306.80 
1.50 
3.00 
51J2 
49.40 
50.76 
29.00 
22.00 
18.00 
25.00 
7.87 
6T.80 

8,484,000 
1,459,037 
648,100 
615,094 
297,575 
3.698,000 
2,759.580 
300,000 
11,075,183 

157.75 
62.80 

958,034 
85,949 

534,040 
35,604 
*36,000 
6,817 
*  18,000 
128,040 
62.928 
*18,000 
663,038 

$ 
329,040 

12,046 

6. 
£" 

3.  Belfast  &  MoosehM  Lake  (M.  C.)-.  .  . 
4.  Bucksport  and  Bangor 

18.80 

ii4!20 

49.00 
354'95 

18,700 

5.  Dexter  &  Newport  (M.  C.)  

6,100 

5. 

6.  European  and  North  American  
7.  Knox  and  Lincoln  

410,235 
123,113 

'  '1,720,052 

'  9,666 

'6.' 

8.  Lewiston  &  Auburn  (G.  T.  of  C.)  .  .  . 
9   Maine  Central 

10.  Norway  Branch        .  . 

11.  Old  Orchard  Beach  

32,302 
4,185,068 
1,966,211 
1,505,866 
137,000 
364,000 
118,928 
1,088,337 
100,000 

3.00 
94.00 
52  50 

'29".66 
22.00 
18.00 
25.00 

7.87 

4,478 
292,66W 
162,633 

29,946 
37,911 
9,252 
20,791 
10,000 

2,803 
108,696 
24,728 
*90,000 
6,894 
12,154 
410 
1,744 
2,000 

2,500 

8. 

12   Portland  and  Ogdensburg 

13.  Portland  and  Rochester  
14.  Portland,  Saco  &  P'tsmouth  (East'n) 
15.  Rumford  Falls  and  Buckfield 

90,000 

6. 

16.  St.  Croix  and  Penobscot  
17.  Sandy  River  

18.  Somerset. 

19.  Whitney  ville  and  Machiasport  
Roads  elsewhere  reported 

Total  

448,686 

- 

1,013.20 

39,434,181 

1008.87 

3,883,754 

1,589,896 

Rentals  received  ;  not  included  in  total. 
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ATLANTIC  AND   ST.   LAWEENCE  EAILEOAD. 

Line  of  Road. — Portland,  Me.,  to  Island  Pond,  Vt 149.50  miles. 

Branch  :  Berlin  Falls  :  Junction  to  Berlin  Falls 1.25       " 

Sidings,  etc.,  28  miles.     Gauge,  4  ft.  8i  in.     Rail  (steel,  149.5  in.),  65  Ibs. 

Chartered  in  Maine,  February  10,  1845 ;  in  New  Hampshire,  July  30,  1847  ;  in 
Vermont  October  27,  1848.  Construction  commenced  July  4,  184C.  Road  opened  to 
Island  Pond,  forming  a  connection  with  the  St.  Lawrence  and  Atlantic  Ry.  (Grand 
Trunk),  January  20,  1853.  Leased  for  999  years  to  the  Grand  Trunk  Ry.  Co.  of 
Canada,  August  5,  1853,  the  lessees  assuming  all  obligations,  and  undertaking  to  pay 
6  per  cent,  on  the  capital  stock. 

Operations  for  year  ending  September  30, 1880. — Trains  run — Passenger,  200,871 ; 
freight,  624,432— total,  825,203  miles.  Passengers  carried,  215,521 ;  do.  one  mile, 
8,920,687.  Freight  moved,  652,299  :  do.  one  mile,  81.170,323  tons.  Earnings — Pas- 
senger, $208,365,16;  freight,  $720,330.51;  miscellaneous,  $29,249.05— total,  $958,- 
033.72.  Expenses  (estimated),  $850,000.  Rental  reserved,  $534,040. 

The  gross  earnings  for  1873  were  $1,176,913  ;  expenses,  $1,121,383 ;  1874,  earn- 
ings, $1,247,247;  expenses,  $1,185,480;  1875,  earnings,  $1,071,988;  expenses.  $1,104,- 
267;  1876,  earnings,  $983,449;  expenses,  $1,226,050;  1877,  earnings,  $891,375;  ex- 
penses, $1,126,050;  1878,  earnings,  $921,959;  expenses,  $829,375;  1879,  earnings, 
$824,790 ;  expenses,  $786,049. 

Financial  Statement.— Share  capital,  $5,484,000,  in  shares  of  £100,  or  $500  each  ; 
bonded  debt,  $2,975,000  ;  viz.,  City  of  Portland  bonds,  $762,000  ;  3d  mortgage  bonds, 
due  Oct.  1,  1884,  £309,900,  or  $1,500,000  ;  3d  mortgage,  due  May  1,  1891,  £147,000,  or 
$713,000.  All  these  honds  bear  interest  at  the  rate  of  6  per  cent.  Total  rental  called 
for,  6  per  cent,  on  the  stock  and  bonds  ($8,469,000),  $507,540.  In  addition,  the  A.  & 
St.  L.  Ry.  Co.  is  guarantor  of  bonds  of  the  Grand  Trunk  Ry.  of  Canada  to  the  amount 
of  £90,000,  issued  in  renewal  of  a  like  amount  of  A.  &  St.  L.  bonds. 

•  LEWISTON  AND  AUBURN  RAILROAD.— This  road,  operated  underlease 
to  the  Grand  Trunk  Railway  Co.  of  Canada  as  a  branch  of  its  Portland  division  (A. 
&  St.  L.  Ry.),  extends  from  Lewiston  to  Auburn,  Me.,  5.50  miles,  with  0.27  mile  of 
sidings.  It  was  chartered  in  1872,  opened  in  1873,  and  leased  to  the  G.  T.  R.  Co.  for 
$18,000  per  year,  being  6  per  cent,  on  its  cost.  The  capital  stock  is  $150,000  ;  funded 
debt,  consisting  of  6  per  cent,  bonds,  due  1893,  $150,000— total,  $300,000,  representing 
cost  of  road.  The  capital  stock  is  owned  by  the  cities  of  Lewiston  and  Auburn. 

NORWAY  BRANCH  RAILROAD.— This  road,  a  branch  of  the  Atlantic  & 
St.  Lawrence,  was  opened  in  Pecember,  1879.  It  extends  from  South  Paris  to  Nor- 
way, Me.,  1.50  miles,  with  0.15  sidings.  Earnings  included  in  those  of  the  lessees. 

Although  A.  &  St.  L.  RR.  is  a  branch  of  and  belongs  to  the  Grand  Trunk  Ry.  of 
Canada,  it  being  within  the  United  States,  the  local  organization  is  maintained. 
SAMUEL  E.  SPRING,  President ;  Charles  E.  Barrett,  Treasurer  ;  F.  R.  Barrett,  Secre- 
tary, Portland,  Maine.  Local  Office,  India  Street,  Portland,  Me. 


BANGOE  AND  PISCATAQUIS  EAILEOAD. 

Line  of  Road.— Oldtown,  Me.,  to  Blanchard,  Me 62.80  miles. 

Sidings,  etc.,  2  90  mites.    Gauge,  4  feet  8J  inches.     Rail,  56  Ibs. 
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Chartered  Marcli  5,  1861  ;  completed  in  May,  1877.  On  opening  of  road  to  Ab- 
bott, in  1873,  it  was  leased  to  the  European  and  North  American  Ry.  Co.,  and  oper- 
ated by  it  until  December  1,  1876,  when  the  company  resumed  possession,  default 
having  been  made  in  interest  due  October  1,  1876. 

Rolling  Stock. — Locomotive  engines,  4.  Cars — Passenger,  3  ;  baggage,  mail, 
etc.,  2  ;  freight  (box,  39  ;  platform,  31),  70— total,  75.  Also,  12  service  cars. 

Operations  for  year  ending  September  30,  1880. — Trains  run — 79,836  miles. 
Engine  service,  87,524  miles.  Passengers  carried,  30,843 ;  carried  one  mile,  897,638. 
Freight  moved,  35,159;  moved  one  mile,  1,142, 264  ions. 

Gross  earnings,  $85,949.17.  Operating  expenses,  including  taxes,  etc.,  $50,345.32. 
Net  earnings,  $35,603.85.  Disbursements— not  reported. 

Financial  Statement.  September  30,  1878  (latest  furnished).— Capital  stock  ($50 
shares),  $357,148.50;  funded  debt,  $1,122,000;  other  liabilities,  $155,773.94.  Total, 
$1,634,922.44.  Per  contra:  Cost  of  road,  $1,348,836.81  ;  equipment,  $110,200.07— 
total,  $1,459,036.88  ;  accounts  and  cash,  $16,695.53  ;  profit  and  loss,  $159,190.03. 

The  funded  debt,  consists  wholly  of  Bangor  City  loan,  as  follows:  6  per  cent, 
bonds,  dated  April  1,  1869,  $600,000 ;  do.  7  per  cent,  bonds,  April  1,  1871,  $322,000  ; 
do.  7  per  cent,  bonds,  December  1,  1874,  $99,000  ;  do.  7  per  cent,  bonds,  October  1, 
1876,  $101,000.  These  bonds  all  fall  due  April  1,  1891. 

MOSES  GIDDINGS,  President Bangor,  Me. 

Sec'y  and  Treas  — H.  W.  Blood Bangor,  Me.  |  Supt.  andPurch.  Agt.— Arthur  Brown  Ban°-or.  Me. 

Master  Mech.—G.  S.  Nason "          '    j  Road  Master— J.  Farquhar Oldtown,  Me. 

PRINCIPAL  OFFICE  AND  ADDRESS Bangor,  Me. 


BUCKSPOKT  AND   BANGOE  EAILKOAD. 

Line  of  Road. — Bangor,  Me.,  to  Bucksport,  Me 18.80  miles. 

Sidings,  etc.,  1.88  miles.  Gauge,  3  feet.  Rail,  56  Ibs. 

Chartered  in  1871.  Road  opened,  December  12,  1874.  Leased  on  opening  to 
European  and  North  American  Ry.  Co.  at  40  per  cent,  of  its  gross  earnings.  In  No- 
vember, 1876,  the  rental  was  reduced  to  35  per  cent.  The  company  making  default 
on  its  first  mortgage  7  per  cent,  bonds,  amounting  to  $380,500,  the  road  was  sold 
under  foreclosure,  in  March,  1879,  and  purchased  on  account  of  the  bondholders,  who 
formed  a  new  company  under  the  laws  of  the  State  of  Maine,  which  provide  that 
bondholders  in  a  road  may  become  stockholders.  During  the  past  year  the  gauge  of 
the  road  was  changed  from  4  feet  8|  inches  to  3  feet.  It  is  now  operated  under  a  lease 
to  L.  L.  Lincoln  at  a  rental  of  33^  per  cent,  of  its  gross  earnings.  The  amount 
of  the  present  share  capital  is  not  given. 

Rolling  iStock. — Locomotive  engines,  2.  Cars — passenger,  2;  baggage  and  mail, 
1 ;  freight  (box,  10  ;  platform,  4  ;  coal,  12),  26 ;  miscellaneous,  6 — total,  35. 

Operations  for  year  ending  September  30, 1880. — Trains  run— passenger,  21,645  ; 
freight,  7,215—28.860  miles.  Total  engine  service,  36,360  miles.  Passengers  car- 
ried, 30,613  ;  carried  one  mile,  422,644.  Freight  moved,  4,951  ;  moved  one  mile, 
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79,361  tons.     Earnings— passenger,  $14,653.42  ;  freight,  $4,047.12— total,  $18,700.54. 
Operating  expenses,  including  taxes,  etc.,  $11,883.39.     Net  earnings,  $6.817.15. 

The  original  cost  of  the  road  was  $615,096.52.     It  is  proposed  to  continue  the 
line  to  Ellsworth,  22  miles. 

L.  L.  LINCOLN,  Lessee,  Superintendent  and  Treasurer.  .Bucksport,  Me. 

PRINCIPAL  OFFICE  AND  ADDRESS Bucksport  Me. 


EUKOPEAN  AND  NORTH  AMEEICAN  EAILWAY. 

Line  of  Road. — Bangor,  Me.,  to  Vanceboro,  Me 114.20  miles. 

Sidings,  etc.,  18.50  miles.  Gauge,  4  ft.  8i  in.  Rail  (steel  22  m.),  58  Ibs. 

Chartered  August  20,  1850.  Road  opened  in  1871.  A  land  grant  of  750,000 
acres  was  acquired  from  the  State  of  Maine.  In  1871,  the  European  and  North  Am- 
erican Ry.  of  New  Brunswick  was  completed,  and  the  two  roads,  forming  an  unbroken 
line  from  Bangor,  Me.,  to  St.  John,  N.  B.,  205.5  miles,  were  consolidated,  December 
1, 1872.  In  1875,  default  in  interest  being  made,  the  companies  separated.  The  New 
Brunswick  division  was  reorganized  as  the  St.  John  and  Maine  Railway.  The  Maine 
Division  was  surrendered,  October  2,  1876,  to  the  trustees  of  the  Land  Grant  Mort- 
gage, by  whom  proceedings  for  its  foreclosure  were  begun  September  1,  1877,  and 
terminated  September  1,  1880,  when  a  new  company,  with  the  name  of  the  old,  was 
formed  under  the  laws  of  the  State  of  Maine,  which  provide  that  mortgage  bond- 
holders of  railroads,  upon  foreclosure  of  the  mortgage,  may  become  stockholders  in 
a  new  company  under  the  old  franchise,  to  corresponding  amounts.  The  stock  in 
the  present  case,  of  the  new  company,  consequently,  is  to  equal  the  amount  of  the 
bonds  ($2,000,000),  and  five  years'  accrued  interest  at  the  rate  of  6  per  cent.,  the  com- 
pany having  made  default  in  1875.  At  the  date  of  the  last  report  the  stock  had  not 
been  fully  issued.  The  total  issue  will  be  about  $2,600,000,  less  about  $50,000  of 
bonds  retired.  Toward  the  construction  of  the  road  the  city  of  Bangor  issued 
$1,000,000,  6  per  cent,  bonds,  the  payment  of  which  tbe  company  assumed,  and  which 
are  a  lien  on  the  road  from  Bangor  to  Winn,  55  miles.  In  addition  there  are  out- 
standing $98,030  first  mortgage  bonds,  issued  in  1855,  with  interest  from  1857,  of  the 
Peuobscot  Ry.  Co.,  whose  line  extended  from  Bangor  to  Milford,  13  miles,  and  which 
was  purchased  by  the  European  and  N.  A.  Ry.  Co.,  and  forms  part  of  its  line.  The 
company  is  still  the  owner  of  about  400,000  acres  of  timber  lands,  given  by  the  State. 

Operations  for  year  ending  September  30,  1880.— Trains  run— passenger,  90,328; 
freight,  152,107  ;  total,  242,435  miles.  Total  engine  service,  314,076  miles.  Passen- 
gers carried,  154.502  ;  carried  one  mile,  5,332,237.  Average  rate  per  mile,  2.47  cents. 
Freight  moved,  191,428;  moved  one  mile,  10,596,386  tons.  Average  rate,  2.34  cents. 

Earnings. 

From  Passengers $131,595  76 

"      Freight 248,341  64 

"     Mail,  Express,  etc 30,29727 


Expenditures. 

For  Maintenance  of  Way $127,534  21 

"    RollingStock 45,53539 

"    Transportation,  etc 109,12502 


Total  ($3,592.25  per  mile) $410,234  67  Total  ($2,471.03  per  mile) $282,194  62 

Net  earnings  (31.21  per  cent.),  $128,040.05.      Payments— interest,    $61,908.99 
($60,000  to  City  of  Bangor)  ;  other,  $48,794.72. 
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Statement  of  operations,  etc.,  for  seven  years  : 


1874 

1875 

1876 

1877 

1878 

1879 

1880 

Miles  of  Railroad  (average).. 
Train  Miles                

279 
406,058 
274,956 

279 

370,080 
270,198 

272 
353,101 

222,702 
7,794,570 
158,850 

133 
215,519 

153,120 
4,370,905 
139,899 
6,430,666 

357,912 
217,504 

133 
250,406 

154,015 
4,788,078 
141,533 
6,296,204 

$ 
356,858 
230,351 

133 
247,332 

150,522 
4,428,514 
146,012 
7,435,348 

347,615 
230,575 

114.2 
242,435 

154,502 
5,332,237 
191,428 
10,5i,6,386 

410,235 
282,195 

Passengers  Carried.  

Passenger  Miles. 

Freigh  t   Tons  Moved 

302,490 

266,800 

Freight,  Ton  Miles    

Gross  Earnings  

$ 
706,756 
314,170 

686,052 
359,972 

579,540 
361,082 

Transportation  Expenses  .  .  . 
Net  Earnings. 

392,586 

335,062 

218,458 

140,408 
3,679 

126,507 
3,015 

117,040 
2,803 

128,040 

Other  Receipts 

Available  Revenue              .  . 

392,586 

2,533  18 
1,126  06 

335,062 

2,458  97 
1,258  03 

218,458 

2,130  66 
1,327  50 

144,087 

2,691  07 
1,635  37 

129,522 

2,683  14 
1,731  96 

119,843 

2,613  65 
1,733  64 

128,040 

3,592  25 
2,471  03 

Gross  Earnings  per  mile  
Gross  Expenses  per  mile  

Net  Earnings  per  mile 

1,407  12 
44.46  p.  c. 

1,200  94 
51.00  p.  c. 

803  16 
62.32  p.  c. 

1,255  70 
6o.79  p.  c. 

951  18 
69.03  p.  c. 

880  01 
66.33  p.  c. 

1,121  22 
69.79  p.  c. 

Expenses  to  Earnings  

The  company  lias  no  floating  debt.  In  addition  to  its  road,  it  has  depot  grounds 
and  rolling  stock  of  the  value  of  $135,232.12;  material,  etc.,  $39,550.80;  cash,  and 
cash  items,  $73,802.47  ;  total,  $248,585.39. 

Directors. — Sprague  Adams,  Nathan  C.  Ayer,  Samuel  H.  Blake,  C.  P.  Stetson, 
F.  A.  Wilson,  Noah  Woods,  John  S.  Ricker,  T.  J.  Stewart,  H.  N.  Fairbanks,  Ban- 
gor,  Me. 

NOAH  WOODS,  President  and  Treasurer Bangor,  Me. 


Sec.  and  G.  T.  A.— J.  F.  Leavitt Bangor,  Me. 

Gen.  Supt.  F.  and  P.  A.—F.  W.  Cram.      "         " 
Chief  Eng.—K.  F.  Hilton "         " 


Supt.  Bridges— A.  F.  Hilton Bangor,  Me. 

Matter  Mechanic— A.  O.  Bailey "         " 

Road  Master— B.  W.Wellington...  "         " 


PRINCIPAL  OFFICE  AND  ADDRESS Exchange  street,  Bangor,  Me. 


KNOX   AND  LINCOLN  KAILEOAD. 

Line  of  Road.— Bath,  Me.,  to  Rockland,  Me 49  miles. 

Sidings  and  other  tracks,  3  miles.  Gauge,  4  feet  8£  inches.  Rail,  56  Ibs. 

Chartered  in  1868;  opened  in  November,  1871. 

Rolling  Stock. — Locomotive  engines,  5.  Cars  (passenger,  9 ;  baggage,  mail,  etc., 
8 ;  freight,  59),  71.  Also,  24  service  cars. 

Operations  for  year  ending  September  30,  1880. — Trains  run  (passenger,  65,565; 
freight,  43,080)— 108,645  miles.  Total  engine  service,  112,245  miles.  Passengers  car- 
ried, 68,379  ;  carried  one  mile,  1,666,027.  Freight  moved,  64,133  ;  moved  one  mile, 
1,005,285  tons. 


Earnings. 

From  Passengers $66,702  75 

"      Freight,  etc 56,409  80 


Total  ($2,512.50  per  mile.) $123,112  55 


Expenditures. 

For  Maintenance  of  Way $17,217  98 

"    Transportation,  etc 42,96761 

Total  ($1,228.28  per  mile) $60,185  59 
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Net  earnings,  $62,926.96.     Disbursements,  not  stated. 

Financial  Statement,  September  30,  1880.— Capital  stock,  $364,580;  city  and 
town  bonds  (interest  paid  by  same),  $2,395,000— total,  $2,759,580.00.  Per  contra: 
Cost  of  road,  rolling  stock,  etc.,  $2,704,832.54  ;  materials,  $5,799.95  ;  cash  and  assets, 
$48,947.51.  The  bonds  are  secured  by  mortgage,  and  payable  at  various  dates. 

Directors  (elected  March  10,  1880).— John  T.  Berry,  Francis  Cobb,  Rockland, 
Me.;  Edmund  Wilson,  Thomaston,  Me.;  Augustus  Welt,  Waldoboro',  Me. ;  D.  W. 
Chapman,  Damariscotta,  Me.;  Edwin  FJye,  New  Castle,  Me.;  Henry  Ingalls,  Wiscas 
set,  Me.;  George  A.  Preble,  Bath,  Me.;  F.  G.  Richardson,  Portland,  Me. 

JOHN  T.  BERRY,  President .Rockland,  Me. 

Treasurer— L.  S.  Alexander Bath,  Me.  I  Superintendent— C.  A.  Coombs Bath,  Me. 

Master  Car  Seps.—C.  L.  Turner "         '    |  Master  Mechanic— Edward  Bolton 

PRINCIPAL  OFFICE  AND  ADDRESS Bath,  Me. 


MAINE   CENTEAL  EAILEOAD. 

Line  of  Road.— Portland,  Me.,  to  Bangor,  Me 136.60  miles. 

C  Watermlle :  Cumberland  Junction  to  Waterville . .  .72.93 

!   Lewiston  :  Crovvley's  Junction  to  Lewistou 4.77 

BS  :  I  Farmington :  Bath  to  Farmington 74.31 

I  Skowhegan  :  Waterville  to  Skowhegan 18.19 — 170.20     " 

j  Belfast  and  Moosehead  Lake  RE 34.15 

Leased  :  \Dea^f  and  Newport  RR 14.00—48.15      " 


Total  length  of  line  owned,  leased,  and  operated 354.95  miles. 

Sidings,  etc.,  51.75  miles.  Gauge,  4  feet  8i  inches.  Rail  (steel,  74.50  m.),  60  Ibs. 

Consolidation,  August  25,  1873,  of  the  Maine  Central,  and  the  Portland  and  Ken- 
nebec  RR.  Cos.  The  former  was  a  consolidatien  of  the  Audroscoggin  and  Kenne- 
bec,  opened  from  Danville  Junction  on  the  A.  &  St.  L.  RR.  to  Waterville,  December 
23,  1849,  and  the  Penobscot  and  Kennebec,  opened  from  Waterville  to  Bangor, 
September  1, 1855.  The  Portland  and  Kennebec  RR.  was  opened  from  Yarmouth 
(on  the  A.  &  St.  L.)  to  Augusta,  January,  1852.  It  was  extended  from  Yarmouth  to 
Portland  in  1851.  The  branch  to  Bath  from  Brunswick  was  opened  in  1849.  The 
Somerset  and  Kennebec  and  the  Leeds  and  Farmington  RRs.  were  also  included  in 
the  consolidation  of  1873  ;  the  latter  road  extending  from  Farmington  to  Brunswick. 
All  these  roads  are  the  absolute  property  of  the  Maine  Central  RR.  Co.,  which  also 
permanently  leases  the  Newport  and  Dexter,  and  Belfast  and  Moosehead  Lake  RRs. 

Rolling  Stock. — Locomotive  engines,  57.  Cars — passenger,  58  :  baggage,  mail, 
etc.,  25  ;  freight  (box,  647  ;  platform,  476),  1,123— total,  1,206.  Also  31  service  cars. 

Operations  for  year  ending  December  31, 1880.— Trains  run  (passenger,  572,177  ; 
freight,  404,776)  976,953  miles.  Total  engine  service,  1,287,131  miles.  Passengers 
carried,  714,974 ;  carried  one  mile,  26,097,770.  Average  per  mile  2.79  cents.  Freight 
moved,  451,534  ;  moved  one  mile,  32,437,426  tons.  Average  per  mile,  2.74  cents. 


MAINE — MAINE  CENTRAL  RB. 


Earnings. 

From  Passengers $730,567  74 

"  Freight 890,76255 

"  Mail  and  Express 93,643  67 

Miscellaneous 5,073  47 


Total  ($4,845.87  per  mile) $1,720,052  43 


Expenditures. 

For  Maintenance  of  Way $318,645  69 

"  Rolling  Stock 206,913  53 

"  Transportation,  etc 494.587  50 

Miscellaneous 36,867  53 


Total  ($2,978.90  per  mile) $1,057,014  25 


Net  earnings  (38.54  p.  c.),  $663,038.18;  add  receipts  from  rents,  interest,  etc., 
$6,660.41— net  income,  $669,698.59.  Payments :  Taxes,  $10,134.51  ;  interest  on 
bonds,  $569,058.72  ;  on  floating  debt,  $1,063.76  ;  rent,  B.  &  M.  L.RR,,  $36,000;  D.  &  N. 
RR.,  $18,000— total,  $634,256.99.  Balance— surplus,  $35,491.60. 

General  Balance,  December  81,  1880. 

Construction  Account $10,016,642  04  |  Capital  Stock v $3,603,300  00 

16,80000 

Funded  Debt 8,703.476  08 

Interest  Scrip 10,892  00 

Unpaid  Coupons  and  Dividends 16,091  04 

Due  Sundry  RR.  Cos.,  etc 8,201  06 

Profit  and  Loss 361,431  19 


Equipment 

Androscoggin  Railroad 

Stock  and  Certificates , 

Materials 

Sundry  Dues  from  RR.  Cos.,  etc. . . 
Cash  on  hand  . .          


20,00000 

172,036  84 

76,656  70 

7,981  72 


$12,720,191  37 
Statement  of  operations,  capital  account,  etc.,  for  seven  years  : 


$12,720,191  3 


1874 

1875 

1876 

1877 

1878 

1879 

1880 

Miles  of  Railroad  Owned  .  .   . 
Miles  of  Railroad  Operated.  . 
Miles  of  Track 

307.50 
355 
347  75 

307.50 
355 
349  85 

307.50 
355 
352  46 

307.50 
355 
354  96 

307.50 
355 
355  17 

307.50 
355 
357  17 

307.50  r 
355 
357  17 

Miles  of  Steel  Rail  
Locomotive  Engines  

3.12 
61 

8.25 
60 

18.87 
60 

24.21 
60 

29.37 
60 

52.37 

58 

74.50 
57 

Passenger  Cars.  .  .. 

64 

57 

57 

56 

56 

58 

56 

Baggage,  etc.,  Cars  

40 

32 

32 

26 

26 

25 

'25 

Freight  Cars 

1,395 

1,363 

1,357 

1,361 

1,356 

1,119 

1  123 

Passenger  Train  Miles  
Freight  Train  Miles  

504,216 
459,632 

532,226 
404,545 

534,446 
391,718 

498,143 
395,159 

498,343 
355,668 

526,899 
390,454 

572,177 
404,776 

Passengers  Carried  
Passenger  Miles  
Freight,  Tons  Moved.     .  .   . 

752,764 
27,666,119 
422,401 

672,372 
25,684,610 
374.105 

693,199 
25,208,274 
382,942 

611,345 
22,740,125 
384,830 

565,006 
20,449,197 
329,811 

553,364 
20,441,291 
396,107 

714,974 
26,097,770 
451,534 

Freight  Tons  Miles 

25,313,400 

23,287,786 

25,029,850 

25,028,148 

21,193,655 

27,652,047 

32  437  426 

Passenger  Earnings  
Freight  Earnings 

910,382 
1,028,955 

797,767 
866,243 

769,657 
836,028 

688,056 
833,541 

623,718 
702,668 

610,425 
793,699 

730,568 
890,763 

Express,  Mail  etc 

149,355 

117,676 

120,812 

126,578 

108.302 

104,253 

98  721 

Gross  Earnings 

2,088,692 

1,781,786 

1,726,497 

1,648,175 

1,434,688 

1,508,377 

1  720  052 

Gross  Expenses  and  Taxes.  . 

1,281,681 

1,147,067 

1,042,081 

1,003,538 

840,705 

869,979 

1,067,149 

Net  Earnings 

807,011 

634,719 

684,416 

644,637 

593,983 

638  398 

652  903 

Other  Receipts  

5,389 

4,291 

5,436 

6,062 

5,974 

10,160 

6,660 

Available  Revenue 

812,400 

639,010 

689852 

650  699 

599  957 

648558 

659  563 

Lease  Rentals      ... 

54.000 

54,000 

54,000 

54,000 

54,000 

54,000 

54,000 

Bond  Interest 

386728 

418,701 

502996 

523410 

569381 

569  179 

569,058 

Debt  Interest.. 

106,096 

67,054 

57,220 

26,109 

3,845 

3,726 

1,013 

Dividends,  etc 

76,678 

74,968 

37,149 

Surplus 

189  262 

24  651 

38  487 

47  180 

def  27  269 

21  652 

35492 

Gross  Earnings  per  mile  
Gross  Expenses  per  mile  

5,883  64 
3,610  37 

5,019  68 
3,231  17 

4.863  37 
2,935  46 

4,642  75 

2,826  87 

4,041  37 

2,368  18 

4,249  55 
2,450  99 

4,845  81 
2,978  90 

Net  Earnings  per  Mile 

2  273  27 

1  788  58 

I  927  91 

1  815  88 

1  673  19 

1,798  56 

1,866  91 

Expenses  to  Earnings  

Average  Rate  p.  pass.  p.  mile 
Average  Rate  p.  ton  p.  mile. 

61.36  p.  c. 

3.29  c. 
4.06  c. 

64.37  p.  c. 

3.11  c. 
3.72  c. 

60.36  p.  c. 

3.05  c. 
3.34  c. 

60.88  p.  c. 

3.02  c. 
3.33  c. 

58.60  p.  c. 

3.05  c. 
3.32  c. 

57.68  p.  c. 

2.99  c. 
2.87  C. 

61.46  p.  c. 

2.79  c. 
2.74  c. 
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1874 

18T5 

1876 

1877 

1878 

1879 

1880 

Stock  and  Stock  Bonds  
P.  &  K.  Stock  
Funded  Debt  

3,602,000 
751,600 
6,054,265 

3,602,200 
741,400 
6,761,767 

3,602,200 
63,600 
7,703,584 

$ 

3,620,100 
13,700 
8,706,011 

3,620,100 
1,000 
8,708,942 

$ 
3,620,100 
800 
8,704,219 

3,620,100 
800 
8,703,476 

496,892 

496,892 

96,112 

27,492 

26,092 

11T698 

10,892 

Notes  and  Accounts  
Profit  and  Loss  

1,326,633 
603,461 

900.672 
456,735 

974,423 

608,758 

29,814 
479,130 

26,367 
369,065 

21,731 
828,300 

23,492 

361,431 

Liabilities 

12,834.851 

12,959,666 

13,048,677 

12,876,247 

12,751,566 

12,686,851 

12,720,191 

Maine  Central  RR  
AndroscoKgin  RR.  lease  
Equipment  

9,962,820 
768,333 
1,650,579 

10,007,457 
768r333 
1,658.541 

10,006,657 
768,333 
1,658,541 

10,006,432 
768.333 
1,658,541 

10,019,932 
768,3i3 
1,658,541 

10,018.152 
768.333 
1,658,541 

10,016,642 
768,333 
1,658,541 

54738 

62351 

62,351 

62,351 

Stock,  Bonds,  etc  
Supplies  and  Materials  ' 
Accounts  and  Cash  . 

31,000 
179,398 
187,983 

11,000 
175,979 
276,005 

11,000 
207,684 
334,111 

11,000 
158,786 
210,804 

20,195 
151,353 
1*3,212 

16,195 
106,547 
119,083 

26,605 
172,037 
78,033 

A«sets            

12,834,851 

12,959,666 

13,048,677 

12,876,247 

12,751,566 

12,686,851 

12,720,191 

Statement  of  funded  debt  December  81,  1880 : 


Classes  of  Bonds. 

Date  of 
Issue. 

Interest. 

Payable. 

Date  of 
Maturity. 

Bonds 
Author- 
ized. 

Bond? 
Outstand- 
ing. 

Annual 
Charges. 

Me.  C'lLoan  

July   1,1868. 

p.e. 

Jan.  &  July 

July   6,  1808. 

$1,100,000 

$756,800 

$52,976 

'       '  Extension  (gold) 

Oct.    1,  1870. 

6 

April  &  Oct.  Oct.    1,  1900. 

500,000 

496,500 

29,790 

'       '  Old  Lo'n(A.&K.) 

Jan.    1,  1860. 

6 

Monthly.     Aug.  1,  1890. 

1,100,000 

1,100,000 

66,000 

'  Consol.  Loan  — 

April  1,  1872. 

7 

April  &  Oct.  April  1,  1912. 

9,000,000 

3,904,500 

273,315 

P.  &  tLlstM.(K.&P.)B. 

Oct.  15,  1863. 

6 

"    Oct.  15,  1883. 

250,000 

217,300 

13,038 

'      '  Funded  Interest. 

Oct.  15,  1863. 

6 

'k    Oct.  '15,  1883. 

110,700 

3,676 

204 

'       '  Consol.  Loan  

April  1,  1865. 

6 

"  'April  1,  1895. 

1,500,000 

1,166,700 

70,002 

A  RR.  Bath'  City  Loan.. 
Leeds  &  Farm.  1st  Mort. 

July    1,  1866. 
July    1,  1871. 

6 
6 

Quarterly. 
Jan.  &  July 

July    1,1891. 
July   1,  1901. 

425,000 
633,000 

425,000 
633,000 

25,500 
37,980 

The  consolidated  bonds  of  1872-1912  are  divided  into  four  classes,  A,B,  C,  &  D. 
Of  Class  A  there  are  outstanding,  $975,000  ;  Class  B,  $1,515,500  ;  Class  C,  $1,303,200  ; 
Class  D,  $110,000.  Class  B  will  be  further  increased  by  the  consolidation  of  the 
Maine  Central  issues  ;  Class  C  by  the  Portland  and  Kennebec  bonds  and  stocks  ;  and 
Class  D  by  the  Androscoggin  and  the  Leeds  and  Farmington  issues.  The  trustees  are 
to  reserve  an  amount  sufficient  to  retire  all  other  issues.  Bonds  of  Class  A  are  also 
reserved  for  the  purchase  of  equipment  and  the  funding  of  the  floating  debt. 

The  interest  OP  all  classes  of  bonds  is  payable  at  the  Treasurer's  office  and  First 
National  Bank,  Portland,  and  Second  National  Bank,  Boston. 

BELFAST  AND  MOOSEHEAD  LAKE  RAILROAD.— Belfast,  to  Burn- 
ham,  34.15  miles.  Gauge,  4ft.  8i  in.  Chartered  in  1853;  opened,  September,  1870. 
Leased  in  perpetuity  to  Maine  Central  RR.  Co.,  May  10,  1871,  at  an  annual  rental 
of  $36,000.  Share  capital,  $268,100  common,  and  $380,000  6  per.  cent,  preferred. 
Funded  debt,  $246,000,  viz.,  $150,000  6  per  cent,  first  mortgage  bonds,  and  $96,000 
City  of  Belfast  bonds.  The  City  of  Belfast  holds  3,064  shares  of  common  and  1,396 
shares  of  preferred  stock.  The  latter  stock  is  entitled  (after  payment  of  interest)  to 
6  per  cent.  The  common  is  then  entitled  to  6  per  cent.,  if  earned.  Upon  all  net  be- 
yond, the  two  share  equally.  C.  B.  HAZELTINE,  President;  A.  Faunce,  Treasurer, 
Belfast,  Me, 

DEXTER  AND  NEWPORT  RAILROAD. -Newport  to  Dexter,  12  miles. 
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Gauge,  4  ft.  8|  in.  Chartered  1865  ;  opened  1868.  Leased,  Dec.  1, 1868,  to  the  Maine 
Central  in  perpetuity,  at  an  annual  rental  of  $18,000,  or  6  per  cent,  on  the  cost  of  the 
road,  $300,000.  C.  SHAW,  President ;  Geo.  Hamilton.  Treasurer,  Dexter,  Me. 

Directors  (elected  March  24,  1881).— Geo.  E.  B.  Jackson,  Portland,  Me.  ;  Abner 
Coburn,  Skowhegan,  Me.  ;  Horatio  N.  Jose,  William  G.  Davis,  Portland,  Me.  ;  Geo.  S. 
Morison,  New  York  City  ;  Win.  B.  Bacon,  Geo.  P.  King,  Alfred  P.  Rockwell,  E.  B. 
Phillips,  Boston,  Mass.  ;  Darius  Alden,  Augusta,  Me.  ;  Arthur  Sewal],  Bath,  Me.  ; 
Willard  P.  Phillips,  Salem,  Mass.  ;  Stephen  J.  Young,  Brunswick,  Me. 

GEORGE  E.  B.  JACKSON,  President Portland,  Me. 


Treasurer— J.  S.  dishing Portland,  Me. 

Secretary— J '.  H.  Drummond " 

Gen.  Supt. — Payson  Tucker !. . .        " 

(Geo.  Nevens...  .Brunswick,  Me. 
Road  Masters—  \  G.  W.  Wagg Auburn,          " 

( G.  W.  Terry Waterville,     " 


Mast.  Mechanic+3.  W.  Philbriek. .  .Waterville,  Me. 
Mast.  Car  Repairs — C.  H.  Kemiison. .  .Augusta, 

Gen.  Tkt.  Agent— F.  E.  Boothby Portland, 

Purch.  and  Frgt.  Agt.—  Payson  Tncker,      " 

Transfer  Agt.— J.  A.  Linscott " 

Supt.  Bridges— D.  A.  Booker Brunswick, 


PRINCIPAL  OFFICE  AND  ADDRESS Portland,  Me. 


OLD  OKCHAKD  BEACH  KAILBOAD. 

Line  of  Road. — Junction  B.  &  M.  RR.,  Me.,  along  Old  Orchard  Beach,  Me.  3  miles. 
'  Road  opened,  May,  1880. 

Rolling  Stock. — Locomotive  engines,  2;  cars,  passenger,  6. 

Operations  for  five  months  ending  September  30,  1880, — Trains  run,  5,740 
miles.  Passengers  carried,  37,480  ;  carried  one  mile,  112,440.  Earnings,  $4,477,88  ; 
expenses,  taxes,  etc.,  $1,675.42.  Net  earnings,  $2,802.46.  Dividends  paid,  $2,500. 
Balance,  surplus,  $302.46. 

Financial  Statement,  September  30, 1880.— Capital  stock,  $32,000 ;  profit  and 
loss,  $302.46— total,  $32,302.46.  Per  contra :  Cost  of  road  and  equipment,  $31,004,28 ; 
cash  balance,  $1,298.18. 

Directors,  etc.,  not  reported. 


POKTLAND   AND   OGDENSBURG  EAILEOAD. 

Line" of  Road. — Portland,  Me.,  to  Lunenburg,  Vt 108  miles. 

Less:  Boston,  Concord  and  Montreal  RR.,  Fabyan's  to  Wing  Road 14     " 

Total  length  of  road  owned  by  company 94  miles. 

Sidings  and  other  tracks,  10  miles.  Gauge,  4  feet  Si  inches.  Rail,  56  Ibs. 

Chartered  February  11,  1867  ;  opened  to  Fabyan's  (White  Mountains),  91  miles, 
August  7,  1875.  The  Co.  lease  right  of  way  over  the  B.,  C.  &  M.  RR.,  from  Fabyan's 
to  Scott's  Mills  (14  miles),  and  own  three  miles  thence  to  Luneuburg,  Vt. 

Rolling*  Stock. — Locomotive  engines,  8.  Cars — passenger,  14  ;  baggage,  mail, 
etc.,  4  ;  freight  (box,  65  ;  hay,  25  ;  platform,  30  ;  ice,  20),  182  ;  other,  9— total,  259. 

Operations  for  year  ending  September  30, 1880. —Trains  run  (passenger,  140,381  ; 
freight,  71,174),  211,555  miles.  Total  engine  service,  244,930  miles.  Passengers  car- 
ried, 94,005.  Freight  moved,  161,300  tons. 

Earnings— passenger,  $109,153.56  ;  freight,  $170,008.89  ;  express  and  mail,  $12,- 
609.80  ;  other,  $887.05  ($3,113.39  per  mile),  $292,659.38.  Expenses  (including  taxes, 
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etc.,  $209.96)- $183,964.11.  Net  earnings,  $108,695.27.  Payments:  rental  B.,  C.  & 
M.  RR.,  $6,000;  interest  on  funded  debt,  $66,720  ;  other,  $7,184.63:  total,  $79,804.63! 
Surplus,  $28,890.64. 

Statement  of  operations  for  seven  years  : 


1874 

1875 

1876 

1877 

1878 

1879 

1880 

Miles  of  lioad  (aver  ). 

78 

80  5 

94 

94 

94 

94 

94 

Train  Miles            

136,085 

139,705 

188,598 

222,379 

192.748 

190,603 

211,555 

Passengers  Carried 

67500 

84,938 

84,210 

82,514 

94.005 

Freight  (tons)  Moved 

51;400 

89,074 

109,875 

120,879 

161,300 

Passenger  Earnings  
Freight  Earnings          

86,437 
78,734 

94,370 
106,997 

92,037 
129,763 

91,637 
148.313 

150,741 

103,261 
155,015 

109,154 
170,009 

Other  Receipts 

7,035 

24,783 

13,180 

16,814 

16,208 

13,218 

13,496 

172,206 

226,150 

234,980 

262,764 

270,783 

271,494 

292,659 

Operating  Expenses  

112,544 

122,103 

143,914 

193,333 

182,209 

169,448 

183,964 

Net  Earnings.     .             .... 

59,662 

104,047 

91,066 

69,431 

88.574 

102,046 

108,695 

General  Balance,  September  30,  1880. 


Construction $3,884,63029 

Equipment  300,438  15 

Supplies,  Dues,  etc 94,417  08 

Bills  Receivable 32.993  97 

Cash 26,755  77 


Capital  Stock $1,05-2,18555 

Funded  Debt 3,068,000  00 

Accounts,  etc 43,898  21 

Bills  Payable i 92,186  97 

Front  and  Loss  . .  82,964  53 


$4,339,235  26 

The  funded  debt  consists  of  :  $800,000  1st  mortgage,  6  per  cent,,  gold  bonds, 
January  1,  1870-1900  ;  $2,268,000,  consolidated  mtg.,  6  per  cent,,  gold  bonds,  Nov.  1, 
1871-1901,  of  which  the  city  of  Portland  holds  $1,350,000.  The  company  defaulted 
July  1,  1876  on  1st  mtg.  coupons,  and  proceedings  in  foreclosure  were  begun.  In  Au- 
gust, 1877,  the  company  agreed  with  the  mortgage  trustees  to  fund  coupons  up  to  July 
1,  1878  in  notes  payable  in  twelve  semi-annual  installments  of  $9 ,360  each.  These  have 
been  paid  up  to  date,  as  have  the  coupons  on  1st  mortgage  bonds  of  $800,000,  due 
due  since  July  1,  1878.  No  interest  paid  on  consolidated  bonds. 

Directors  (elected  January  18,  1881).— S.  J.  Anderson,  J.  P.  Baxter,  Horatio  N. 
Jose,  W.  F.  Milliken,  R.  M.  Richardson,  J.  S.  Ricker,  W.  W.  Thomas,  Jr.,  S.  Water- 
house,  Francis  Fessendeu,  Portland,  Me.  ;  Joel  Eastman,  Conway,  N.  H. 

S.  J.  ANDERSON,  President : Portland,  Me. 

Treasurer- J.  W.  Dana Portland  Me.  I  Superintendent— Jonas  Hamilton  . . .  .Portland  Me. 

Clerk  &  Tkt.  Agent-Charles  H.  Foye,  "     j  Chief  Engineer— John  F.  Anderson ... 

PRINCIPAL  OFFICE  AND  ADDRESS Portland,  Me. 


PORTLAND  AND  ROCHESTER  RAILROAD. 

Line  of  Road.— Portland,  Me.,  to  Rochester,  N.  H. 52.5  miles. 

Sidings  and  other  tracks,  7  miles.     Gauge,  4  feet  8i  inches.     Rail,  56  Ibs. 
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Chartered  as  York  and  Cumberland  RR.  Co.,  July  20,1846  ;  opened  to  Saco  River, 
18  miles,  February,  1853  ;  to  Rochester  July,  1871.  Property  placed  in  the  hands  of 
a  receiver,  February  1,  1877.  Mortgage  foreclosed  and  new  company  organized,  the 
bondholders  becoming  stockholders,  since  the  close  of  the  last  fiscal  year. 

Rolling1  Stock. — Locomotive  engines,  7.  -Cars — passenger,  9  ;  baggage,  etc.,  3  ; 
freight  (box  50,  and  platform  87),  137.  Total,  149.  Also  26  service  cars. 

Operations  for  year  ending  September  30.  1880. — Trains  run  (passenger,  90,059  ; 
freight,  86,067)  176,126  miles.  Passengers  carried,  115,836.  Freight  moved, 
105,817  tons. 

Earnings  (passenger,  $50,508.80 ;  freight,  $94,373.99;  miscellaneous,  $17,750.76) 
$162,633.55.  Operating  expenses,  taxes,  etc.,  $137,905.36.  Net  earnings,  $24,728.19. 
The  gross  earnings  for  the  past  seven  years  have  been  :  In  1873-74,  $158;389  ;  in 
1874-75,  $153,931 ;  in  1875-76,  $138,270 ;  in  1876-77,  $133,896  ;  in  1877-78  (13 
months),  $148,151 ;  in  1878-79,  $145,702  ;  1879-80,  $162,634.  No  statement  given  of 
the  application  of  net  earnings. 

Financial  Statement,  September  30,  1880.— Capital  stock,  $636011.06;  funded 
debt,  $1,500,000;  floating  debt,  $62,274.03;  unpaid  coupons,  $465,000;  total  stock, 
and  debt,  $2,659,285.09.  Nominal  cost  of  road,  etc.  ($37,452  p.  m.),  $1,966,211. 

Funded  debt:  1st  mortgage,  6  per  cent.  20-year  bonds  (Series  A),  due  July  1, 
1837,  $700,000.  1st  mortgage,  7  per  cent.  17-year  bonds,  due  November  1, 1887,  $350,- 
000.  2d  mortgage,  6  per  cent.  20-year  bonds  (Series  B),  due  Sept.  1,  1891,  $450,000. 

The  Series  A  and  B  represent  bonds  given  to  the  city  of  Portland  in  exchange 
for  city  6  per  cent,  bonds.  The  7  per  cent,  bonds  are  company  bonds,  and  of  equal 
lien  with  Series  A  bonds.  The  city  has  assumed  the  payment  of  the  interest  accruing 
on  the  Portland  issues.  Sinking  Fund  A,  $72,000,  and  B,  $14,206.67. 

Directors  (elected  October  6,  1880).— H.  J.  Libby,  John  Lynch,  W.  R.  Wood, 
A.  W.  H.  Clapp,  C.  McCarthy,  jr.,  George  P.  Westcott,  Portland  Me.  ;  E.  G.Wallace, 
Rochester,  N.  H.  ;  W.  G.  Ray.  New  York  City  ;  Frederick  Robie,  John  A.  Waterman, 
Gorham,  Me.  ;  Joseph  S.  Ricker,  Deering,  Me. 

GEORGE  P.  WESTCOTT,  President Portland,  Me. 

Frederick  Robie,  Vice  President "          " 

Treasurer  and  Sec .— W.  H.  Conant.. Portland,  Me.  I  General  Ticket  Agent— J.  W.  Peters.  Portland  Me! 
Superintendent— James  M.  Lunt  ....       "       "      |  General  Freight  Agent— A..  Hersey, 

PRINCIPAL  OFFICE  AND  ADDRESS Portland,  Me. 


PORTLAND,  SACO  AND  PORTSMOUTH  RAILROAD. 

Line  of  Road.— Portsmouth,  N.  H.,  to  Portland,  Me 51  miles. 

Chartered  in  1837  ;  road  opened,  November  21, 1842,  at  a  cost  of  $1,500,000,  which 
is  represented  by  a  corresponding  amount  of  capital  stock.  It  is  leased  in  perpetuity, 
at  a  rental  of  6  per  cent,  on  its  share  capital  to  the  Eastern  RR.  of  Mass.,  in  which 
all  its  operations  are  included.  Rental,  $90,000  per  year,  payable  Jan.  and  July. 

E.  B.  PHILLIPS,  President Boston,  Mass. 
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KUMFOED  FALLS  AND  BUCKFIELD  EAILEOAD. 

Line  of  Road.— Mechanic's  Falls,  Me.,  to  Canton,  Me 27.50  miles. 

Branch  :  Steam  Mills  :  Canton  to  Canton  Mills 1.50     " 

Total  length  of  line  operated 29.00  miles. 

Sidings,  etc.,  1.5  miles.  Gauge,  4  ft.  8^  in.  Rail  (steel,  25  miles),  56  Ibs. 

Chartered  as  Buckfield  Branch  RR.Co.,  June  22,  1847  ;. opened  13  miles.  October 
10,  1849.  In  1856,  sold  under  foreclosure,  and  subsequently  acquired  by  Portland  and 
Oxford  Central  RR.  Co.  (chartered  April  15,  1857),  and  under  this  organization  ex- 
tended to  present  terminus.  For  many  years  it  was  in  disuse.  The  Rumford  Falls 
and  Buckfield  RR.  Co.  (chartered  March  3,  1874),  became  owners  of  the  property,  re- 
stored the  road,  furnished  new  rolling  stock,  and  resumed  operations  July  14,  1878. 

Rolling  Stock. — Locomotive  engines,  2.  Cars — passenger,  2;  baggage  and  mail, 
2  ;  freight  (box,  9 ;  platform,  29),  38 — total  revenue  cars,  42. 

Operations  for  year  ending  September  30, 1880. — Trains  run  '(passenger,  108,- 
300  ;  freight,  102,300),  210,600  miles.  Total  engine  service,  212,400.  Passengers 
carried,  14,003  ;  freight  moved,  14,893  tons.  Earnings  (passenger,  $9,867.14;  freight, 
$14,837.51;  mail,  express,  etc.,  $5,241.39),  $29,946.04;  operating  expenses,  taxes, 
etc.,  $23,051.50.  Net  earnings,  $6,894.54.  Payments:  Rents,  $748;  interest,  $6,- 
220.22— total,  $6,968,22.  Deficit,  $73.68. 

Financial  Statement,  September  30,  1880.— Receiver's  loan  certificates,  first 
issue,  7  per  cent.,  May  1,  1878-93,  $82,000  ;  do.,  second  issue,  7  per  cent. ,  May  1, 1880- 
95,  $55,000. 

Directors  (elected  March  3,  1881).— Israel  Washburn,  jr.  ;  S.  C.  Andrews,  R.  C. 
Bradford,  Portland,  Me.  ;  Otis  Hayford,  Canton,  Me.  ;  M.  L.  Marshall,  West  Paris,  Me. 

ISRAEL  WASIIBURN,  President Portland,  Me. 

Treasurer— S.  C.  Andrews Portland,  Me.  I  Superintendent— Otis  Hayford  Canton,  Me. 

Sec'y—G.  D.  Bisbee Buckfleld,     "    |  Gen'l  Tkt.  Agent— R.  C.  Bradford. .  .Portland,    " 

PRINCIPAL  OFFICE  AND  ADDRESS Portland,  Me. 


SAINT  CEOIX  AND  PENOBSCOT  KAILROAD. 

Line  of  Road. — Calais,  Me.,  to  Princeton,  Me 22  miles. 

Sidings,  etc.,  3.50  miles.  Gauge,  4  feet  8|  inches.  Rail,  52  and  56  Ibs. 

Calais  RR.  (Calais  to  Milltown)  was  chartered  in  1832  ;  opened  in  1835.  Name 
changed  to  Calais  and  Baring  RR.  in  1849,  and  extended  to  Baring  in  1S52.  In 
1870  the  company  adopted  its  present  name,  and  purchased  the  Lewy's  Island  RR. 
(chartered  in  1854,  opened  in  1856,  foreclosed  in  1862,  and  purchased  by  the  mort- 
gage trustees,  who  operated  it  from  1862  to  1870),  at  a  cost  of  $100.000. 

Rolling  Stock. — Locomotive  engines,  4.  Cars — passenger,  4 ;  baggage,  mail,  etc., 
2;  freight  (box,  3  ;  platform,  46  ;  lumber,  136.)  Total,  191  ;  service  cars,  4. 

Operations  for  year  ending  September  30,  1880.— Trains  run,  25,654  miles.  Pas- 
sengers carried,  14,707  ;  carried  one  mile,  165,263. 

Earnings  (passenger,  $3,740.46;  freight,  $32,738.49  ;  mail,  etc.,  $1,432.77),  $37,- 
911.72.  Operating  expenses,  taxes,  etc.,  $25,757.67.  Net  earnings,  $12,154.05.  Pay- 
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ments:  Interest  on  bonds,  $5,183.93;  on  Calais  loan,  etc.,  $5,280— $10,463.93.  Balance 
—surplus,  $1,690.12. 

Financial  Statement,  September  30, 1880.— Capital  stock,  $100,000  ;  funded  debt, 
$79,800  ;  Calais  loan,  $88,000  ;  accounts,  $158.35  ;  profit  and  loss,  $112,649.18— total, 
$380,607.53.  Per  contra  :  Cost  of  railroad  and  equipment,  $364,000  ;  stocks  and  bonds 
$3,500;  supplies  and  materials,  $2,597.01;  accounts,  $9,233.73;  cash,  $1,276.79. 

The  funded  debt  consists  of  1st  mortgage  (C.  and  B.  RR.)  6  per  cent,  bonds,  July 
1, 1864-79,  $68,200  ;  2d  mortgage  (C.  and  B.  RR.)  6  per  cent,  bonds,  July  1,  1864-79, 
$11,600  ;  Calais  loan  6  per  cent.  35-year  bonds,  due  December  1,  1891,  $88,000. 

GEORGE  M.  PORTER,  President St.  Stephen's,  N.  B. 


Treas.  &  Gen.  Tkt.  Agt.— Samuel  Black,  Calais,  Me. 

Eoad  Master— Wm.  Lucas Mill  town,    " 

Master  Mechanic— G.  H.  Corson. . . 


Superintendent— S.  W.  Haycock Calais,  Me. 

Master  Transportation,— W .  B.  Foster..      "         " 
Gen.  Fgt.  Agent — John  Larner "         " 


Master  Car  Builder- H.  C.  Tucker Milltown,  Me. 

PRINCIPAL  OFFICE  AND  ADDRESS Calais,  Me. 


SANDY  RIVER  RAILROAD. 

Line  of  Road. — Farmington,  Me.,  to  Phillips,  Me 18  miles. 

Sidings,  etc.,  0.5  miles.  Gauge,  2  feet.  Rail,  25  Ibs.  to  yard. 

Chartered  April  8,  1879 ;  road  opened  November  20, 1879.  The  superstructure  of 
the  bankrupt  Billerica  and  Bedford  RR.  of  Mass,  was  used  in  its  construction. 

Rolling  Stock. — Locomotive  engines,  2.  Cars  (passenger,  2  ;  combination,  1  ; 
freight,  6  ;  other,  2),  10. 

Operations  for  year  ending  September  30,  1880. — Trains  run,  19,152  miles.  Pas- 
sengers carried,  7,780  ;  freight  moved,  1,363  tons.  Earnings  (passenger,  $5,888.25  ; 
freight,  $3,167.59  ;  miscellaneous,  $195.53),  $9,251.37.  Operating  expenses,  taxes, 
etc.,  $8,841.58.  Net  earnings,  $409.79. 

Financial  Statement,  September  30,  1880.— Construction  and  equipment,  $101,- 
587.30;  lands,  etc.,  $2,833.34;  cash,  $14,507.79— total,  $118,928.43.  Per  contra: 
Capital  stock,  $68,200.91 ;  funded  debt  (6  per  cent.  20-year  bonds,  due  May  1, 1900), 
$50,000  ;  floating  debt,  $727.52. 

President— Daniel  Dennison Phillips,  Me.  I  Superintendent— Joel  Wilber Phillips,  Me. 

PRINCIPAL  OFFICE  AND  ADDRESS Phillips,  Me. 


SOMERSET  RAILROAD. 

Line  of  Road. — West  Waterville,  Me.,  to  Anson,  Me 25  miles. 

Sidings,  etc.,  1  mile.  Gauge,  4  feet  8£  inches.  Rail,  50  Ibs. 

Chartered  in  1870.     Opened  January  26,  1874. 

Rolling  Stock. — Locomotive  engines,  2.  Cars — passenger,  1  ;  baggage,  etc.,  1  ; 
freight,  4  ;  other,  5 — total,  11. 

Operations  for  year  ending  September  30,  1880. — Trains  run,  15,500  miles.   Pas- 
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sengers  carried,  9,341.  Freight  moved,  8,327  tons.  Earnings  (passenger,  $6,335.26  ; 
freight,  $12,678.22;  other,  $1,777.23),  $20, 790. 77.  Operating  expenses,  taxes,  etc. 
(91.59  per  cent.),  $19,045.78;  net  earnings,  $1,744.93. 

Financial  Statement,  September  30,  1880.— Capital  stock,  $385,455.61 ;  funded 
debt,  first  mortgage  7  per  cent.  20-year  bonds,  due  July  1, 1891,  $450,000;  other  liabili- 
ties,'$252,781. 01— $1,088,236.62.  Per  contra  :  Cost  of  railroad  and  equipment,  $842,- 
488.22  ;  bonds  deposited  as  collateral,  $86,500  ;  materials  and  supplies,  $567.44  ;  other 
assets,  $19,269.56  ;  profit  and  loss,  $178,111.40. 

JOHN  AYER,  President  and  Superintendent.  ..West  Waterville,  Me. 

Treas.--K.  R.  Small West  Waterville,  Me.  |  Secretary — Edward  Howe Norridgewock,  Me. 

PRINCIPAL  OFFICE  AND  ADDRESS West  Waterville,  Me. 


WHITNEYYILLE  AND  MACHIASPORT  KAILROAD. 

Line  of  Road. — Whitneyville,  Me.,  to  Machiasport,  Me 7.87  miles. 

Chartered  as  Franklin  RR.  Co.,  March  3,  1842  ;  opened  1843.  It  has  no  pas- 
senger business,  being  used  solely  for  the  transportation  of  lumber. 

Rolling  Stock, — Locomotive  engines,  2.     Freight  cars,  46. 

Operations  not  reported.     Earnings  about  pay  current  expenses. 

Financial  Statement.— Capital  stock,  $100,000.  Cost  of  road  and  equipment, 
$110.000. 

CORNELIUS  SULLIVAN,  Treasurer Boston,  Mass. 

PRINCIPAL  OFFICE  AND  ADDRESS Machiasport,  Me. 
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OF    ISTEW    HAMPSHIRE 


Area,  9,289  square  miles.    Population,  347,784.    Miles  of  Road,  January  1, 1881, 1,015.20. 


Statement  of  the  Mileage,  Cost,  Earnings,  and  Dividends  of  the  Railroads  of  the  State. 


NAME  OF  COMPAKT. 

RAILROADS. 

Cost  of 
KRs. 

Miles 
Operated. 

Gross 
Earn- 
ings. 

Net 
Earn- 
ings. 

Divi- 
dends 
Paid. 

°s' 

Total. 

K  H. 

p. 

1.  Ashuelot  (Conn.  River)  < 
2.  Boston,  Concord,  and  Montreal 

jr. 

23.85 
156.56 
53.62 
42.00 
70  90 

M. 

23.50 
166.56 
42.81 
42.00 
70.90 
40.50 
29.00 
15.90 
2!).  55 
22.39 
19.00 
13.76 
3.33 
4.75 
5.25 
48.39 
82.91 
10.50 
19.50 
10.88 
68.82 
10.00" 
18.00 
10.00 
15.50 
12.03 
179  47 

218,681 
4.347,000 
2,717,535 
1.551,508 
1,126,606 
350,000 
480,000 
780-536 
1,066,509 
1,022,770 
200,000 
366,829 
139,500 
1,057,031 
884,259 
2,009,581 
3,322,646 
570,250 
206,181 
752.346 
2,151,200 
134,390 
240,000 
130,000 
242,600 
386,500 

166.56 
64.12 
141.71 
70.90 

15,284 
678,124 
589,871 
866,297 
139,855 

$ 
12,784 
200.872 
151,719 
343,726 
49,688 
*25,000 

12,600 
43,707 
63,000 
150,000 

24,500 
28,800 
22,500 

6. 
6.t 
3. 
10. 

6. 
4.5. 

3.  Cheshire  

4.  Concord        .                

5   Concord  and  Claremont  

6.  Concord  and  Portsmouth  (Concord)  .  . 
7.  Dover  and  Winnipiseogee  (B.  &  M.).. 
8.  Eastern  

40.50 
29.00 
15.90 
29.55 
22.39 
19.00 
15.80 
3.33 
20.21 
14.50 
48.39 
82.91 
10.50 
19.50 
10.88 
71.37 
10.00 
18  00 
10.00 
15.50 
12.03 

29"55 
26.14 

I'.iis 

175,799 
27.550 

*23,SOO 

9.  Manchester  and  Keene  

10.  Manchester  and  Lawrence  

111,746 

100,000 

10. 

11.  Manchester  &  North  Weare  (Concord) 
12.  Monadnock  (Cheshire) 

'siss 

48^81 
82.91 

ti'.SQ 

io'.oo 
io!6o 

'29,616 

428,955 
106,341 
436,763 

*12,219 
12,638 
*11,000 
140,631 
40,420 
110,196 
*32636 

12,950 

56',66o 
39,274 
164.851 

10." 

"i." 

3. 
5.5. 

13.  Mount  Washington  

14.  Nashua,  Acton,  and  Boston  (Concord). 
15.  Nashua  and  Lowell  

16.  Nashua  and  Rochester 

17.  Northern                             .... 

18.  Peterborough  (N.  &  L.)  .  . 

19.  Peterborough  and  Hillsborough  
20.  Portsmouth  and  Dover  (Eastern)  
21.  Portsmouth.Great  Falls',*  Conway  (E.) 
22.  Profile  and  Franconia  Notch  (3  ft.)  ... 
23.  Suncook  Valley  (Concord) 

18,614 

*45,468 
*45.000 

45,468 

6. 

15,779 
'  12,762 

12,779 
*14,700 
5,692 
14,109 
2,916 

5,200 
14,400 
5,200 
13,980 
2,916 

4. 
6. 
4. 
6. 
6. 

24.  Whitefield  and  Jefferson  . 

25.  Wilton  (N.  &  L.i  

26.  Wolfeborough  (Eastern) 

Roads  Elsewhere  Reported         ...     . 

Total 

1,015.20 

26,455,058727.19 

3,542,728 

1,209,916 

805,346 

.... 

*  Rentals  received  ;  not  included  in  totals. 


t  On  preferred  stock. 


ASHUELOT  RAILROAD. 


Line  of  Road.— Keene,  N.  H.,  to  South  Vernon,  Vt 23.85  miles. 

Sidings,  etc.,  1.2  miles.  Gauge  4  feet  8|  inches.  Rail,  56  Ibs. 

Chartered  June  1.0,  1846,  opened  January  1,  1851.  Leased  to  the  Conn.  River 
RR.  Co.  at  a  rental  of  not  less  than  6  per  cent,  on  a  stock  of  $210,000,  stock  to  the 
amount  of  $231,800  having  been  previously  surrended. 

Financial  Statement,  September  30, 1880.— Capital  stock,  $210,000;  funded  debt, 
$5,000;  other  liabilities,  $6,468.75  ;,  income  account,  $13,203.58;  contingent  fund, 
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$789.62  ;  total  liabilities,  $235,461.95.  Per  contra  :  construction,  $218,680.97  ;  cash, 
$48.02;  bills  receivable,  $4,504.90;  sundry  credits,  $12,228.06.  The  whole  capital 
stock  is  held  in  the  interest  of  the  Connecticut  River  RR.  Co. 

A.  B.  HARRIS,  President Springfield,  Mass. 

Treasurer— E.  F.  Lane Keene,  N.  H.  |  Cleric— F.  F.  Lane Keene,  N.  H. 

PRINCIPAL  OFFICE  AND  ADDRESS Keene,  N,  H. 


BOSTON,  CONCOKD  AND  MONTREAL  RAILROAD. 

Line  of  Road.— Concord,  N.  H.,  to  Wells  River,  N.  H 93.54  miles. 

White  Mountains  RR. :  Wells  River,  to  Groveton  Junction. ,  N.  H : .  .52.63     " 

Mt.  Washington  Branch  RR.  :  Wing  Road  to  Mt.  Washington,  N.  H 20.39     " 

Total  length  of  line  operated 166.56  miles. 

Sidings,  19.23  miles.  Gauge,  4  feet  8|  inches.  Rail  (steel,  11.5)  56  Ibs'. 

Consolidation  (1874)  of  the  B.,  C.  &  M.  and  the  White  Mountains. RR.  Cos.— the 
former  chartered  December  27, 1844,  road,  opened  to  Wells  River  in  1853  ;  the  latter 
chartered  December  24J 1848,  and  completed  to  Littleton  in  1853.  The  W.  M.  RR. 
was  sold  under  foreclosure,  February  1,  1859  ;  and  leased  to  the  B.,  C.  &  M.  RR.  In 
1872,  the  lessees  purchased  the  road ,  extending  it  to  Northumberland,  and  in  1874 
constructed  the  branch  to  the  base  of  Mount  Washington.  The  Portland  and  Ogdens- 
burg  RR.  Co.  use  the  tracks  of  this  company  between  Fabyan's  and  the  Connecticut 
River,  14  miles. 

Rolling1  Stock. — Locomotive  engines,  30.  Cars  (passenger,  26  ;  observation,  2 ; 
drawing-room,  2;  mail  and  baggage,  17;  freight,  593),  640. 

Operations  for  the  year  ending  March  31,  1880.— Trains  run  (passenger,  367,731  ; 
freight,  411,049),  778,780  miles.  Total  engine  service,  789,349  miles.  Passengers 
carried,  247,312;  carried  one  mile,  8,364,791;  average  rate,  3.12  cents.  Freight 
moved,  192,878  ;  moved  one  mile,  11,572,660  tons:  average  rate,  3.32  cents. 


Earnings. 

From  Passengers $260,92142 

"  Freight '...  383,531  35 

"  Mail  and  Express 28,075  69 

Miscellaneous 5,594  88 

Total  ($4,071.35  per  mile) $(;78Tl23~34 


Expenditures. 

For  Maintenance  of  Way $131,204  7« 

"  Rolling  Stock 78,45609 

"  Transportation  236,821  87 

Miscellaneous  ...  .    30,768  74 


Total  ($2,865.34  per  mile) $477,251  46 


Net  earnings  (29.63  per  cent.),  $200,871.88.  Payments  :  coupons  and  interest' 
$161,283.03;  dividends  on  preferred  stock  (6  per  cent.),  $43,707.00;  total,  $204,990.03. 

Income  Account.— Bonds  and  cash,  April  1,  1879,  $193,461.36;  net  earnings. 
$200,871.88  ;  interest,  $10,268,89 ;  wood,  $1,113.73 ;  consolidated  bonds  sold,  $153.500 ; 
total,  $559,215.86.  Per  contra  :  interest  paid,  $161,283.03;  dividends  on  preferred 
stock,  $43,707;  material,  $6,811.34;  Branch  to  Mount  Washington,  $28,000;  con- 
vertible mortgage  bonds  taken  up,  $124,900  :  in  hands  of  general  manager,  $6,446.67  ; 
cash  and  bonds  on  hand,  $188,067.82  ;  total,  $559,215.86. 


NEW  HAMPSHIRE — BOSTON,  CONCORD  AND  MONTREAL  RR. 
Statement  of  operations  for  seven  years  : 
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1874 

1875 

1876 

3877 

1878 

1879 

1880 

Average  Miles  Operated  
Pav>sen°rers  Carried  

150.44 
174.926 

160.04 
187,260 

160.04 
228,634 

166.56 
211,689 

166.56 

220.003 

166.56 
203  715 

166.56 
247  312 

Passengers  Carried  one  Mile 
Freight  (tons)  Moved  
Freight  (tons)  Moved  oneM. 

Gross  Earnings 

10,495,530 
99,910 
5,994,540 

687,128 

17,235,6<K) 
88,672 
5,320,320 

564  194 

7,232,991 
117,831 
7,069,858 

693355 

7,499,539 
126,434 
7,586,014 

649,308 

6,590,094 
152,929 
7,800,614 

654,272 

6,959,519 
124,332 
7,459,900 

$ 
590  550 

8,364,791 
192.873 
11,572,660 

678  123 

Operating  Expenses  

550,981 

523,986 

511,343 

457.377 

453,172 

388,932 

477  251 

Net  Earnings.  .... 

136  147 

140  208 

182012 

181  931 

201  100 

201  618 

200  872 

Gross  Earnings  per  mile  
Operating  Expenses  per  Mile 

4,580 
3,673 

4,151 
3,275 

4,333 
3,196 

3,898 
2,746 

3,928 
2,721 

3,456 
2.245 

4,071 

2,865 

Net  Earnings  per  Mile  
Expenses  to  earnings  p.  c.  .  . 

907 
80.18 

876 
78.65 

4,137 
73.76 

1,152 
70.44 

1.207 
69.27 

1,211 
67.55 

1,206 
70.37 

Six  per  cent,  dividends  (payable  May  and  November)  have  been  regularly  paid  to 
preferred  stock.    The  other  stocks  have  received  no  dividends. 

General  Balance,  March  31, 1880. 


Construction $4,347,000  00 

Materials  and  Fuel ' 169,102  73 

Trustees  of  Sinking  Fund 201,500  00 

Pemigewasset  House 16,000  00 

General  Manager 35,672  67 

Cash,  and  Bonds,  etc.,  on  hand 188,067  82 


$4,957,343  22 


Capital  Stock  (old,  etc.) $459,600  00 

(pref.) 800,0<!0  00 

"        "        (new  pref.) 540,40000 

Funded  Debt 2,555,800  00  • 

Coupons  and  Dividends  unpaid   15,848  89 

Profit  and  Loss... 


$4,957,343  22 


Cost  of  main  line,  $2,850,000;  White  Mountains  RR.,  $300,000;  extension,  do., 
$790,000;  Mt.  Washington  Branch  RR.,  $407,000. 

Funded  debt — Convertible  mortgage,  6  per  cents.,  issued  July  1,  1855,  due 
July  1,  1875,  $31,600  ;  sinking  fund  6's,  issued  January  1,  1858,  due  January  1,  1889, 
$624,000  ;  consolidated  mortgage  6's,  issued  April  1,  1873,  due  in  1893,  $1,874,500  ; 
overdue  bonds,  $25,700.  Total,  $2,555,800. 

Of  the  sinking  fund  bonds,  but  $202,000,  on  which  interest  is  paid,  are  now  out- 
standing, the  company  holding  $116,000,  and  the  trustees  $306,000.  The  6  per  cent, 
bonds  and  interest  are  payable  in  Boston,  and  the  7  per  cents,  in  New  York  City. 

Directors  (elected  May  24,  1880)— J.  Thomas  Vose,  Peter  Butler,  Boston,  Mass.  ; 
Jos.  P.  Pitman,  Laconia,  N.  'H.  ;  Samuel  H.  Bell,  Manchester,  N.  H.  ;  Jos.  A.  Dodge, 
Plymouth,  N.  H.  ;  John  P.  Spaulding,  Warren  F.  Daniel,  Franklin,  N.  H. 

J.  THOMAS  VOSE,  President Boston,  Mass. 


General  Manager— J.  A.  Dodge. . .  .Plymouth,  N.H. 

Tieasurer—R.  D.  Harlow . .  Boston,  Mass. 

Clk.&As.  Tr.—  Chas.  M  Whittler,  Plymouth,  N.  H. 
Chief  Engineer— C.  C.  David Concord,  N.  H. 


GenL  Frt.  Agent— W.  A.  Cobb. . .  Plymouth,  N.H. 
Genl.  Tkt.  Agent— W.  B.  Brackett, 

Master  Mechanic— R.  Adams Lake  Village,  " 

Road  Master— L.  D.  Badger " 


PRINCIPAL  OFFICE  AND  ADDRESS Plymouth,  N.  H. 

Fiscal  Agency  and  Transfer  Office No.  81  Milk  Street,  Boston,  Mass. 
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CHESHIRE  RAILROAD. 

Line  of  Road.— South  Ashburnham,  Mass.,  to  Bellows  Falls,  Vt 53.62  miles. 

Sidings,  etc.,  14.52  m.  Gauge,  4  ft.  8|  in.  Rail— iron,  56  (steel,  38  m.),  60  Ibs. 

Consolidation  in  August,  1845,  of  Cheshire  RR.  Co.,  chartered  in  New  Hamp- 
shire, December  27,  1844,  and  Winchedon  RR.  Co.,  chartered  in  Massachusetts, 
March  13,  1845.  Massachusetts  Division  opened  October,  1847  ;  New  Hampshire 
Division  May,  1848.  Between  South  Ashburnhani  and  Fitchburg,  10.5  miles,  the 
Vermont  and  Massachusetts  RR.  is  used  under  lease.  In  June,  1880,  the  lease  of  the 
Monadnock  RR.  was  transferred  from  the  B.,  B.  and  G.  RR.  Co.  to  this  company. 

Rolling  Stock. — Locomotive  engines,  30.  Cars — passenger,  22  ;  baggage,  mail, 
etc.,  10;  freight  (box,  253  ;  platform,  149,  coal,  etc.,  11),  413  ;  o;her,.  21— total,  466. 

Operations  for  year  ending  September  30,  1880. — Trains  run  (passenger,  122,- 
460  ;  freight,  419,258),  541,718  miles.  Total  engine  service,  574,267  miles.  Passen- 
gers carried,  134,282  ;  carried  one  mile,  4,346,885.  Freight  moved,  501,487;  moved 
one  mile,  28,440,579  tons. 


Earnings. 

From  Passengers $136.341  56 

"     Freight 432,825  36 

"     Mail,  Express,  etc 20,703  97 

Total  ($9,199.48  per  mile) $589,870  89 


Expenditures. 

For  Maintenance  of  Way $139,416  28 

"    RollingStock 71,44793 

"    Transportation,  etc 213,810  06 

Total  ($6,623.12  per  mile) $4*4,674  27 


Net  earnings  (28. 03  per  cent.),  $165,196.62;  other  receipts,  $12,879.57;  total,  $178,- 
076.19.  Payments :— taxes,  $13,478.19;  rental  V.  &  M.  RR.,  $51,000;  interest  on 
bonds,  $48,927  ;  dividend  (3  per  cent.),  $63,000  ;  total,  $168,405.19.  Surplus,  $9,671. 

Statement  of  operations,  etc.,  for  seven  years  : 


1874 

1875 

1876 

1877 

1878 

1879 

1880 

Miles  of  Railroad  Operated. 
Train  Miles 

88.12 
598  630 

64.12 
614  690 

64.12 
592  248 

64.12 
562  909 

64.12 

575  059 

64.12 

494729 

64.12 
541,718 

Passengers  Carried  

177  646 

161  892 

141  048 

127  463 

124  321 

125  188 

134282 

Passenger  Miles 

5  968  176 

5  250  743 

4  4--J8  QQ2 

4038  809 

3  948  339 

3  974  151 

4346,885 

Freight  (tons)  Moved  
Freight  (tons)  Miles  .... 

425,418 
23  531  401 

415,714 
23  082  087 

'437J940 
23  689  226 

388,614 
21  883  008 

'419,309 
22  278  235 

418,700 
23  336  347 

501,487 
28,440,579 

Gross  Earnings  

743364 

$ 
627  488 

580  015 

$ 

517  543 

527  588 

$ 
493403 

589,871 

Gross  Expenses 

588  181 

581  445 

481  890 

391  607 

403  703 

345  605 

438  152 

Net  Earnings  

155  183 

56  043 

118  125 

125  936 

123  880 

147  798 

151  718 

Other  Receipts  

9  ^79 

20*885 

6  716 

g'gOQ 

8  134 

9  646 

12880 

Available  Revenue  

Rental  (Vt.  and  Mass.)  
Interest  

165,062 

54,000 

40  783 

76,928 

54,000 
47  790 

124,841 

54,000 
49  326 

132,156 

54,000 
56  569 

132,019 

54,000 
50  184 

157,444 

51,000 
49  854 

164,598 

51,000 

48,927 

Dividends  (Jan.  and  July)  .  .  . 

(5)  105,000 

(4)  84,000 

(1)  21,'000 

(1)  21,000 

(1)  21,000 

(3)  63,000 

Gross  Earnings  p.  Mile  
Gross  Expenses  p.  Mile  

8,447  32 
6,683  87 

9,960  77 
9,085  07 

9,062  73 
7,217  03 

8,086  61 
6,118  86 

8,242  27 
6,305  34 

7,695  00 
5,390  00 

9,199  48 
6,623  12 

Net  Earnings  p.  Mile  
Expenses  to  Earnings  

Aver.  Rate  p.  Pass.  p.  Mile.  . 
Aver.  Rate  p.  Ton  p.  Mile.  .. 

1,763  45 
79.13  p.  c. 

3.48  c. 
2.18  c. 

875  70 
81.21  p.  c. 

3.44  c. 
1.89  c. 

1,845  70 
79.63  p.  c. 

3.49  c. 
1.72  c. 

1,967  75 
75.66  p.  c. 

3.28  c. 
1.69  c. 

1,936  93 
76.50  p.  C. 

3.20  c. 
1.62c. 

2,305  00 
70.05  p.  c. 

3.38  c. 
1.48  c. 

2,576  36 
72.97  p.  c. 

3.13  c. 
1.52  c. 
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Financial  Statement,  September  30,  1880.— Capital  stock,  $2,153,300 ;  funded 
debt,  $806,500;  floating  debt,  $27,396.50— total,  $2,987,196.50.  Per  contra:  Con- 
struction  and  equipment,  $2,717,535.26 ;  casli  and  cash  items,  $305,140.94.  There  has 
been  no  material  change  in  this  account  for  several  years. 

MONADNOCK  RAILROAD.— Winchendon  '  to  Peterborough,  15.80— total 
track,  16.40  miles.  Chartered  December  13,  1848  ;  opened  June  10,  1871.  Leased 
October  1, 1874,  to  Boston,  Barre  &  Gardner  Co.  for  99  years,  at  a  rental  for  two  years 
of  $12,000  per  year;  next  three  years,  $15,000;  and  $18,000  per  year  thereafter. 
Lease  transferred  to  Cheshire  RR.  Co.,  June,  1880.  Rental  1879-80,  $12,000  ;  other 
receipts,  $219:  total,  $12,219;  expenses,  $424.67;  net  income,  $11,794.33;  interest, 
$5,029.03  ;  surplus,  $6,765.30.  Capital  stock,  $197,926.73;  funded  debt,  1st  mort- 
gage 6  per  cent.  30-year  bonds,  due  July  1,  1897,  $78,500 ;  floating  debt,  $11,612  ; 
profit  and  loss,  $111,956.22— total  liabilities,  $399,994.45.  Per  contra  :  Construction, 
$365,771.41 ;  other  property,  $28,090 ;  cash  and  assets,  $10,075.48.  H.  K.  FRENCH, 
President ;  William  G.  Livingston,  Treasurer ,  Peterborough,  N.  H. 

Directors  (elected  June  2,  1880).— Edward  C.  Thayer,  Keene,  N.  H. ;  James  H. 
Williams,  Bellows  Falls,  Vt. ;  Ephraim  Murdock,  jr.,  Winchendon,  Mass.  ;  William 
A.  Russell,  Lawrence,  Mass.  ;  Samuel  Gould,  John  B.  Meer,  George  F.  Williams, 
Boston,  Mass. 

WILLIAM  A.  RUSSELL,  President Lawrence,  Mass. 

R.  Stewart,  General  Manager  and  Superintendent Keene,  N.  H. 


Treasurer— -F.  W.  Everett Boston,  Mass. 

Cashier— F.  H.  Kingsbury Keene,  N.  H. 

General  Freight  Agent—if.  W.  Dodge,     " 


Master  Macliiwry—¥.  A.  Perry Keene,  N.  H. 

Master  Car  Builder— K.  O.  Howard  . .     " 
Purchasing  Agent— H.  H.  Stone " 


PRINCIPAL  OFFICE  AND  ADDRESS ; Keene,  N.  H. 


CONCORD  RAILROAD. 

Line  of  Road.—  Concord,  N.  H.,  to  Nashua,  N.  H  ..................  35.00  miles. 

Hooksett  Branch  :  Concord  to  Hooksett  ..............................     7.00  " 

f  Concord  &  Portsmouth  RR.  :  Manchester  to  Portsmouth  .....  40.50  " 

,         ,1  Manchester  &  North  Weare  RR.  :  Man  Chester  to  North  Weare  19.00  " 

''  1  Suncook  Valley  RR.  :  Pittsfield  to  Suncook  Village  ....  .....  20.00  " 

Acton  &  Boston  RR.  :  Nashua  to  Acton,  Mass  ......  20.21  " 


Total  length  of  road  operated  ...........................  .  ........  141.71  miles. 

2d  track,  85  ;  sidings,  24.02  miles.  Gauge,  4  ft.  8i  in.  Rail  (steel,  70  in.),  56  Ibs. 

The  company  also  operate  under  contract  the  Manchester  and  Lawrence  RR. 

The  Concord  RR.  Co.  was  chartered  June  27,  1835  ;  opened  September  7,  1842. 

Rolling  Stock.  —  Locomotive  engines,  40.  Cars  —  passenger,  44;  baggage  and 
mail,  16;  milk,  4  ;  freight  (box,  256;  saloon,  10;  platform,  532),  798—  total,  862. 
Dump  cars,  180. 

Operations  for  year  ending  March  31,  1880.—  Trains  run  (passenger,  205,032  ; 
freight,  278,705),  483,737  miles.  Total  engine  service,  661,078  miles.  Passengers 
carried,  527,003;  carried  one  mile,  11,081,309;  average  fare,  2.72  cents.  Freight 
moved,  899,692  ;  moved  one  mile,  29,006,834  ;  average  rate,  1.87  cents. 
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Earnings. 

From  Passengers $299,447  91 

»    Freight 541,24480 

"    Express  and  Mail 25,603  95 

"    Rents :.       3,79199 

Total  ($6,139.92  per  mile) $870,083  65 


Expenditures. 

For  Maintenance  of  Way $106,570  56 

"  Rolling  Stock  60,61444 

"  Transportation 237,88890 

Miscellaneous 85,34920 

Total  ($3,460.75  per  mile) $490,423  10 


Net  earnings  (43.45  per  cent.),  $379,665.55.  Payments:  Manchester  and  Law- 
rence RR.,  $67,581.49  :— Rentals  (Concord  and  Portsmouth  RR.,  $25,000;  Suncook 
V.  RR.,  $8,094.00;  Nashua,  Acton  and  Boston  RR.,  $11,000),  $44,094.00  ;  taxes,  $35,- 
939.6.3;  dividends  (10  percent.),  $150,000;  ]and  at  Manchester,  $32,933.04;  improve- 
ments at  Concord,  $15,000;  station  at  Nashua,  $20,000;  freight  cars,  $10,000 ;  un- 
pettled  claims,  $3,000.  Balance  carried  to  contingent  fund,  $1,117.40. 

Included  in  operating  expenses  are  $83, 428.54,  paid  for  iron  and  steel  rails  ;  $14,- 
327'  for  new  locomotives,  and  $7,508.85  for  new  engine-house  at  Concord. 

Statement  of  operations  for  seven  years  : 


1874 

1875 

1876 

1877 

1878 

1879 

1880 

Train  Aliles  

763,884 

614,327 
13,653,612 
730,741 
20,666,524 

1,041,439 
736,697 

757,453 

546,115 
13,240,002 
691,972 
21,926,106 

1,002,950 
692,046 

310,004 

44,136 
47,592 
25,000 

477,141 

560,860 
12,987,174 
625,363 
20,008,402 

950,358 
657,U60 

482,901 

529,335 
12,067,832 
612,756 
19,111,714 

871,528 
576,767 

458,156 

509,203 
10,856,140 
673,471 
21,634,669 

771,171 
430,717 

451,041* 

489,904 
10,580,508 
674,857 
21,609,056 

733,004 
414,157 

483,737 

527,003 
11,081,309 
899,662 
29,006,834 

870,089 
490,423 

Passengers  Carried  One;  M  .  . 
Freight  (tons)  Moved  
Freight  (tons)  Moved  One  M. 

Gross  Earnings  

Operating  Expenses  ... 

304,742 

52,407 
46,679 
25,000 
9,572 

293,298 

37,859 
53,315 
25,000 
8,094 

294,761 

33,423 
67,590 
25,000 
18,094 

340,454 

33,316 
70,859 
25,000 
28,094 

318,847 

35,465 
69,962 
25,000 
29,708 

379,666 

35,940 
67,582 
25,000 
19,094 

Taxes  on  Capital  Stock  
Manchester  &  Lawrence  RR. 
Rent  of  C.  &  P.  RR  
Sundry  Accounts 

Receipts  over  Expenses  
Dividends  (May  and  Nov.)  .  . 
Balance  

132,658 
150,000 
21,084 

116,728 
150,000 
47,176 

124,368 
150,000 
1,030 

144,107 
150,000 
654 

157,269 
150,000 
33,188 

150,618 
150,000 
618 

232,050 
150,000 
82,050 

General  Balance,  March  31,  1880. 


Construction $1,500,000  00 

Rindge's  Wharf 51,507  72 

Other  Railroads 74,767  80 

Notes  Receivable. 56,319  93 

Cash  on  Hand 


$1,761,431  28 


Capital  Stock $1,500,000  00 

Contingent  Account 109,935  71 

Notes  Payable,  etc 73,494  57 

Dividend,  May  1, 1880 75,000  00 

Past  Due,  etc.,  Dividends 3,001  00 

$1,761,431  28 


*  No  material  change  in  this  account  for  many  years. 

CONCORD  &  PORTSMOUTH  RAILROAD.— This  road,  operated  as  a 
branch  of  the  Concord  RR.,  extends  from  Portsmouth  to  Manchester,  N.  H.,  40.50 
miles,  with  4.05  miles  of  sidings.  Chartered  July  1,  1845  ;  road  opened  in  1852. 
Leased  for  99  years  to  the  Concord  RR.  Co.  in  1859,  at  an  annual  rental  of  7  per  cent, 
on  $350,000  of  stock,  with  $500  for  support  of  organization.  Annual  rental,  $25,000, 
of.  which  $24,500  is  paid  as  dividends  on  stock.  STEPHEN  KENRICK,  President, 
Franklin,  N.  H. ;  Moody  Currier,  Treasurer,  Manchester,  N.  H. 
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MANCHESTER  &  NORTH  WEARE  RAILROAD.— Tins  road,  operated  as 
a  branch  of  the  Concord  RR.,  extends  from  Manchester  to  North  Weare,  N.  H. ,  19 
miles.  Chartered  as  N.  H.  Central  RR.  Co.  June  24,  1848  ;  opened  December  10,  1850. 
Consolidated  April  10,  1863,  with  Concord  and  Claremont,  under  the  title  of  the  Mer- 
rimac  and  Connecticut  Rivers  RR.  Co.  Sold  in  1859  to  existing  company,  char- 
tered June  28,  1858,  with  a  capital  of  $200,000.  Since  then  the  road  has  been  oper- 
ated by  the  Concord  RR.  Co.,  by  which  the  property  is  now  substantially  owned. 
Gross  earnings  for  the  year  ending  March  31,  1880,  $27,549.28  ;  operating  expenses, 
$33,984,48  ;  loss  on  operations,  $6,435.20.  PHINEAS  ADAMS,  President;  Josiah  Car- 
penter,  Treasurer,  Manchester,  N.  H. 

NASHUA,  ACTON  AND  BOSTON  RAILROAD.— From  Nashua,  N.  H.  to 
Acton,  Mass.,  20.21  miles,  with  2.53  miles  of  sidings.  Leased  to  and  operated  by  the 
Concord  RR.  Co.,  at  an  annual  rental  of  $11,000.  Interest  accrued,  year  ending  Sep- 
tember 30,  1880,  $33,190.17.  Deficit  for  year,  $22,190.17.  The  capital  stock 
amounts  to  $500,000;  funded  debt,  $495,856.36;  floating  debt,  $326,459.87,  total. 
$1,322,316.23  ;  cost  of  construction,  $1,057,031.20.  The  road  was  intended  as  an  inde- 
pendent line  to  Boston,  and  was  opened  July  1,  1873.  J.  C.  MOULTON,  President;  F. 
D.  Cook,  Treasurer,  Nashua,  N.  H. 

SUNCOOK  VALLEY  RAILROAD.— This  road,  operated  as  a  branch  of  the 
Concord  RR.,  extends  from  Suncook  village  to  Pittsfield,  N.  H.,  20  miles,  with  2 
miles  of  sidings.  Chartered  January  4, 1849  ;  opened  in  the  fall  of  1869.  Leased 
January  1,  1870,  for  42  years  to  the  Concord  and  the  Manchester  and  Lawrence  RRs. 
for  6  per  cent,  on  $240,000  stock,  and  $300  for  maintenance  of  organization.  SAMUEL 
N.  BELL,  President,  Manchester,  N.  H. ;  James  A.  Weston,  Treasurer,  Concord,  N.  H. 

Directors  (elected  May  25,  1880).— J.  Thomas  Vose,  F.  B.  Hayes,  Boston,  Mass ; 
J.  W.  Johnson,  Enfield,  N.  H.  ;  H.  C.  Sherburne,  Benj.  A.  Kimball,  Concord,  N.  H. ; 
Frederick  Smyth,  Samuel  H.  Bell,  Manchester,  N.  H. 

J.  THOMAS  VOSE,  President Boston,  Mass. 


Treasurer — Nathan  Parker Manchester,  N.  H. 

Clerk— 3.  W.  Fellows ",          "   " 

Superintendent — H.  E.  Chamberlin.. Concord,  N.  H. 


Freight  Agent— 3.  W.  Hildreth.. Manchester,  N.  H. 

Ticket  Agent— 3.  W.  Wardwell Concord,  N.  H. 

Cashier— 3.  Frank  Webster "       "    " 


PRINCIPAL  OFFICE  AND  ADDRESS Concord,  N.  H. 


CONCOKD  AND  CLAREMONT  RAILROAD. 

Line  of  Road. — Claremont  Junction,  N.  H  ,  to  Concord,  N.  H. : 55.90  miles. 

Branch  :  Hillsboro' :  Contoocookville  to  Hillsboro'  Bridge 15.00      " 

Total i 70.90  miles. 

Sidings  and  other  tracks,  4.79  miles.  Gauge,  4  feet  8£  inches.  Rail,  56  Ibs. 

Consolidation  (October  31,  1873,)  of  the  Merrimac  and  Connecticut  Rivers,  the 
Sugar  River  and  the  Contoocook  River  Railroads,  operated  by  the  Northern  R,R.  Co., 
which  furnishes  rolling  stock. 

Operations  for  the  year  ending  March  31, 1880. — Earnings — passenger,  $54,940.98; 
freight,  $80,719.25;  express,  etc.,  $4,194.46  :  total,  $139,854.69.  Operating  expenses, 
$90,166.57.  Net  earnings,  $49,688.12.  Payments— Interest  bonds,  $25,475.15; 
on  debts,  $24,212.97. 
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Financial  Statement,  April  1,  1880.— Capital  stock,  $410,000  ;  funded  debt— first 
mortgage  7  per  cent.  20-year  bonds,  due  April  1,  1894  (guaranteed  by  N.  RR.  Co.), 
$500,000 ;  other  liabilities,  $254,280.72  ;  profit  and  loss,  $7,299.93.  Per  contra  :  Con- 
struction, $1126,646.38;  materials  and  supplies,  $13,122.03;  cash,  $23,396.64;  sun- 
dry dues,  $9,255.60  ;  total,  $1,172,480.65. 

H.  C.  SHERBURNE,  President Concord,  N.  H. 

Treasurer— G.  A.  Kettell Boston,  Mass.  |  Superintendent— Geo.  E.  Todd. . . .  .Concord,  N.  H. 

PRINCIPAL  OFFICE  AND  ADDRESS Concord,  N.  H. 


DOYEB  AND  WINNIPISEOGEE  KAILEOAD. 

Line  of  Road. — Dover  to  Lake  Winnipiseogee,  N.  H 29  miles. 

Sidings,  2.9  miles.     Gauge,  4  ft.  8|  in.    Rail,  56  Ibs. 

Chartered  July  2,  1847  ;  opened  September  8, 1851.     Reorganized  July  1,  1863. 
Leased  to  Boston  and  Maine  RR.  Co.  for  50  years  at  6  per  cent,  on  cost,  with  $200  for 
expenses.     Lessees  own  $263,144.48  of  the  stock.     Receipts  under  lease,  $29,777,  of 
which  $28,800  are  paid  as  dividends  on  the  stock.  Capital  stock,  $480,000. 
WILLIAM  HALE,  President ;  George  W.  Beun,  Treasurer  and  Clerk,  Dover,  N.  H. 


EASTEKN  KAILKOAD  (New  Hampshire). 

Line  of  Road. — Portsmouth,  N.H.,  to  Seabrook  (Mass.  Line) 15.90  miles. 

Sidings  and  other  tracks,  5.26  miles.  Gauge,  4  feet  8£  inches.  Rail,  56  Ibs. 

Chartered  June  18,  1836  ;  opened  November  9,  1840,  and  leased  to  Eastern  "RR. 
Co.  of  Massachusetts,  for  a  term  of  99  years,  at  a  rental  which  was  to  equal  the  divi- 
dends paid  on  the  stock  of  the  lessee.  The  latter  failing  to  pay  dividends  in  1873, 
the  rental  was  finally  changed,  October  1,  1878,  to  the  sum  of  $22,500,  which  is  a 
trifle  over  4.5  per  cent,  on  the  cost  of  the  road  as  represented  by  the  capital  stock 
($492,500)  of  the  company.  Semi-annual  dividends  of  2£  per  cent,  are  now  paid,  June 
15  and  December  15.  MOODY  CURRIER,  President,  Manchester,  N.  H.  ;  Edward  A. 
Abbott,  Treasurer,  Boston,  Mass. 

PORTSMOUTH  AND  DOVER  RAILROAD.- Line  of  road  from  Ports- 
mouth to  Dover,  10.88  miles.  Sidings,  etc.,  1.09  miles.  Chartered  July  7,  1866  ;  road 
opened,  February  1,  1872  ;  leased  on  its  completion  to  the  Eastern  RR.  of  Massa- 
chusetts for  a  period  of  50  years  at  an  annual  rental  of  $45,468,  or  6  per  cent,  on 
$757,800,  the  cost  of  the  road,  represented  by  a  corresponding  amount  of  stock.  Div- 
idends 6  per  cent,  annually.  (See  Eastern  RR.  of  Mass.)  FRANK  JONES,  President ; 
G.  L.  Treadwell,  Treasurer,  Portsmouth,  N.  H 

PORTSMOUTH,  GREAT  FALLS  AND  CONWAY  RAILROAD.— Ports- 
mouth, N.  H.,  to  Conway  Junction,  N.  H.,  71.37  miles.  Sidings  and  other  tracks, 
6.60  miles.  Gauge,  4  feet  8£  inches.  Rail,  56  Ibs. 

Consolidation  (June  30, 1865),  of  the  Great  Falls  and  Conway  (chartered  June 
19,  1844 ;  opened  from  Great  Falls  to  Union  Village  in  1850),  and  the  Great  Falls  and 
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Soutli  Berwick  (chartered  June  8,  1848 ;  opened  in  July,  1854).  The  line  to  Conway 
was  built  by  tlie  consolidated  company,  and  completed  June  3,  1872.  Leased  in  1871 
to  the  Eastern  of  N.  H.  for  60  years,  the  conditions  of  the  lease  being  that  the  East- 
ern (Mass.),  the  Eastern  (N.  H.),  and  P.,  Gt.  F.  and  C.  Railroads  should  be  operated 
by  the  Eastern  of  Mass,  as  one  line,  and  participate  equally  in  the  profits  in  propor- 
tion to  their  respective  interests.  A  new  lease  for  60  years  from  October  1,  1878,  has 
been  inade,  under  which  the  Eastern  (Mass.)  RR.  Co.  pays,  as  rental,  4.5  per  cent, 
interest  on  the  bonded  debt,  and  dividends  equal  to  those  on  its  own  stock.  The  old 
7  per  cent,  debenture  bonds  have  been  exchanged  at  par  for  4£  per  cent,  guaranteed 
mortgage  bonds.  Lease  rental,  1879-80,  $45,600.  Interest  on  bonds,  $45,000. 

Financial  Statement,  April  1,  1880.— Capital  stock,  $1,150,300;  funded  debt- 
first- mortgage  4-|  per  cent,  guaranteed  bonds,  dated  October  1,  1878,  due  Junel,  1937, 
$1,000,000  ;  dividends  and  coupons  unpaid,  $1,395 ;  profit  and  loss,  $302.16  :  total, 
$2,151,997.16.  Per  contra  :  Construction,  $2,087,150  ;  equipment,  $64,050— $2,151,200; 
cash  on  hand,  $797.16  :  total,  $2,151,997.16.  E.  B.  PHILLIPS,  President;  N.  G. 
Chapin,  Treasurer,  Boston,  Mass. 

WOIiFEBOROUGH  RAILROAD.— This  road,  operated  as  a  branch  of  the 
Eastern  Railroad,  extends  from  Wakefield  Junction  to  Lake  Winnipiseogee,  N.  H. — 
12.02  miles,  with  1.33  miles  of  sidings.  Chartered  June  1,  1868  ;  opened  in  1872. 
Leased  on  completion  for  68  years  to  Eastern  RR.  Co.  of  Mass.,  at  a  rental  equal  to  6 
per  cent,  on  capital  stock,  of  which  only  $48,600  are  held  by  the  public  ;  the  remainder 
belong  to  that  Co.  Dividends,  $2,467.50.  E.  B.  PHILLIPS,  President;  N.  G.  Chapin, 
Treasurer,  Boston,  Mass. 


MANCHESTEE  AND  KEENE  KAILKOAD. 

Line  of  Road.— Greenfield,  N.  H.,  to  Keene,  N.  H 29.55  miles. 

Sidings,  etc.,  1.47  miles.     Gauge,  4  feet  8|  inches.     Rail,  50  and  56  Ibs. 

Chartered  June  22,  1864  ;  road  opened  November  29,  1878.  The  distance  from 
Greenfield  to  Manchester,  the  ultimate  terminus  of  the  line,  is  about  16£  miles.  The 
road  went  into  the  hands  of  a  receiver  April  1,  1880.  Since  October  1,  1880,  it  has 
been  operated  by  the  Connecticut  River  RR.  Co. 

Operations,  etc.,  not  reported. 

Financial  Statement,  September  6,  1879.— Capital  stock,  $504,694.70;  funded 
debt  1st  mortgage,  6  per  cent.,  20-year  gold  bond,  due  July  1,  1896,  $500,000  ;  notes 
payable,  $93,403.07  ;  gratuities,  $2,578.35  ;  other  liabilities,  $11,772.76  ;  total,  $1,1 72,- 
508.88.  Per  contra:  Construction,  $1,065,788.88;  bonds  hypothecated,  $106,800; 
total,  $1,172,508.88. 

W.  W.  BAILEY,  President Nashua,  N.  H. 

Treasurer— 3 .  H.  Buttrick Lowell,  Mass.  \  Clerk— Thos.  E.  Hatch Keene,  N.  H. 

PRINCIPAL  OFFICE  AND  ADDRESS Nashua,  N.  H. 


MANCHESTEE  AND  LAWEENCE  EAILEOAD. 

Line  of  Road. — Manchester,  N.  H.,  to  Lawrence,  Mass 26.14  miles. 

Sidings,  etc.,  5.21  miles.     Gauge,  4  feet  Si  inches.     Rail  (steel,  20  in.),  56  Ibs. 
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Chartered  June  30,  1847 ;  opened  November  13,  1849.  The  road  from  the  Mas- 
sachusetts State  line  to  Lawrence  (3.75  miles)  was  built  by  the  Boston  and  Maine  RR. 
Co.,  and  is  leased  to  this  company  at  an  annual  rental  of  $11,000. 

Rolling  Stock.— Included  in  statement  of  Concord  RR.  Co. 

Operations  for  year  ending  March  31,  1880. — Trains  run  (passenger,  50,879  ; 
freight,  19,512),  70,391  miles.  Passengers  carried,  135,219  ;  carried  one  mile,  2,003,- 
814.  Freight  moved,  71,443;  moved  one  mile,  1,271,709  tons. 

Earnings.  Expenditures. 


From  Passengers $57,968  46 

"     Freight 40,634  17 

"     Mail,  Express,  etc 9,61460 

Total  ($4,143.74  per  mile) £108,317  23 


For  Maintenance  of  Way $10,931 

"    Transportation 21,680 

Miscellaneous  5,444 

Total  ($1,455.89  per  mile) $38,057 


Net  earnings  (64.42  per  cent.),  $70,260.21— less  taxes,  $26,095.27— $44,164.94. 
Add  joint  earnings  with  Concord  RR.,  $67,581.49— net  revenue,  $111,746.43.  Pay- 
ments: dividends  (5  per  cent,  semi-annually,  May  and  Nov.),  $100,000;  rent,  Methuen 
Branch,  $11,000;  balance,  surplus,  $746.43. 

Statement  of  operations  for  seven  years  : 


1874 

1875 

1876 

1877 

1878 

1879 

1880 

Train  Miles  

77,940 

80,460 

77,449 

69,470 

64.917 

70032 

70,391 

Passengers  Carried 

161  000 

143  401 

121  727 

120  701 

115  S72 

120  906 

135  219 

Passengers  Carried  One  Mile. 
Freight  (tons)  Moved  
Freight  (tons)  Moved  OneM. 

Gross  Earnings 

2,522,236 
72,314 
1,400,664 

143  358 

1,666.011 
81,838 
1,561,181 

$ 
136  053 

1,969,907 
66,145 
1,192,219 

125  930 

1,702,602 
66,145 
1,191,219 

$ 
110  112 

1,907,494 
48,516 
777,239 

100  921 

1,805,268 
57,408 
994,941 

95  036 

2,003,814 
71,443 
1,271,709 

$ 
108  317 

Expenses  and  Taxes  

71,134 

71,528 

67560 

66266 

60318 

53  587 

64  152 

Net  Earnings 

65044 

64  525 

58  370 

43  846 

40  603 

41  449 

44  |65 

Concord  RR               .... 

46  678 

47  592 

53  316 

67  590 

70  856 

69  96° 

67  581 

Available  Revenue 

111  722 

112  117 

111  686 

111  436 

111  459 

111  411 

111  746 

Rent  and  Dividends  

111,000 

111,000 

IIIJOOO 

111,000 

111,000 

111,000 

111,000 

Surplus 

722 

1  117 

686 

436 

459 

411 

746 

General  Balance,  March  31, 1880. 

Construction $1,000,000  00    Capital  Stock $1,000,000  00 


Hooksett  Branch 


18,000  00 


Telegraph  and  Car  account 22,123  95 


Cone.  Man.  and  Lawr.  RR.  Line. 

Cash 


32,000  00 
53.132  31 


$1,1-25,256  26 


Notes  Payable 15,000  00 

Interest 361  05 

Dividends 6,603  50 


Income  and  expense 163,291  71 

$1,125,256  26 


There  has  been  no  substantial  change  in  the  general  account  for  many  years. 

Directors  (elected  May  18,  1880)— B.  F.  Martin,  Nathan  Parker,  Manchester,  N. 
H.  ;  Edward  A.  Abbot,  W.  A.  Tower,  Boston,  Mass.  ;  Jos.  W.  Smith,  Aiidover, 
Mass.  ;  Asa  Fowler,  N.  White,  Concord,  N.  H. 

B.  F.  MARTIN,  President Manchester,  N.  H. 

7>e<m/m'-George  B.  Chandler ...  Concord,  N.  H.    Superintendent— ~R.  E.  Chamberlin . .  Concord.  N .  H. 
Cle> k— S.  N.  Bell Manchester,  N.  H.    Asst.  Supt.—J.  W.  Hildreth Manchester,    " 

PRINCIPAL  OFFICE  AND  ADDRESS  . .  .  .Manchester,  N.  H. 
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MOUNT  WASHINGTON  KAILKOAD. 

Line  of  Road. — Base  to  summit  of  Mount  Washington,  N.  H 3.33  miles. 

Chartered  in  1858  ;  commenced  in  1866  ;  opened  in  1869. 

Rolling  Stock. — Locomotive  engines,  6  ;  passenger  cars,  6. 

Operations  for  year  ending  March  31,  1880. — Passengers  carried,  9,922  ;  car- 
ried one  mile,  33,075.  Freight  moved,  14  ;  moved  one  mile,  46.67  tons.  Gross  earn- 
ings— passenger,  $27,629.50;  freight,  $210;  mail  and  express,  $88;  other,  $1,688.- 
19— total,  $29,615.69.  Operating  expenses,  $15,978.48.  Net  earnings,  $12,637.21. 
Payments  :  Interest,  $600  ;  dividend,  10  per  cent.,  $12,950 — total, $13, 550.  Balance 
—deficit  for  year,  $912.79.  Total  surplus,  March  81,  1880,  $5,764.05. 

Financial  Statement  (March  31,  1880).— Capital  stock,  $129,500;  floating  debt, 
(6  per  cent,  notes),  $10,000  ;  income  balance,  $5,764.05— total,  $145.164.05. 

SYLVESTER  MARSH.  President Concord,  N.  H. 

Treasurer— E.  D.  Harlow Boston,  Mass.  I  Secretary— Francis  E.  Brown Concord,  N.  H. 

Supt.— Walter  Aiken Franklin  Falls,  N.  H.  |  Asst.  Ti  eas.— Chas.  M.  Whittier.. Plymouth,     ' 

PRINCIPAL  OFFICE  AND  ADDRESS No.  31  Milk  Street,  Boston,  Mass. 


NASHUA  AND  LOWELL  EAILEOAD. 

Line  of  Road. — Lowell,  Mass.,  to  Nashua,  N.  H 14.50  miles. 

/  Stony  Brook  RR. :  N.  Chelmsford  to  Ayer,  Mass 13.16      " 

Leased  :   ]  Wilton  RR. :  Nashua  to  Wilton,  N.  H 15.50      " 

( Peterboro*  RR. :  Wilton  to  Greenfield,  N.  H 10.50      " 


Total  length  of  road  operated 53.66  miles. 

2d  track,  14.5  ;  sidings,  9.38  m.     Gauge,  4  ft.  8|  in.    Rail  (steel,  17.08  m.),  56-60  Ibs. 

Consolidation  in.  1838  of  the  Lowell  and  Nashua,  chartered  in  Massachusetts 
April  16,  1836,  and  the  Nashua  and  Lowell,  chartered  in  New  Hampshire,  June  23, 
1835.  Opened  December  23,  1838  ;  second  track  laid  in  1845-46.  Operated  in  con- 
nection with  the  Boston  and  Lowell  from  1857,  to  December  1, 1878,  under  a  contract 
by  which  the  N.  and  L.  RR.  Co.  had  31  per  cent,  of  the  joint  earnings.  The  company 
also  lease  the  Stony  Brook,  the  Wilton,  and  the  Peterborough  RRs.,  though  the  lease 
of  the  latter  is  in  dispute.  Since  December  1,  1878,  the  company  has  operated  the 
road  on  its  own  account. 

Rolling  Stock. — Locomotive  enginaa,   19.     Cars — passenger,  16  ;  baggage,  mail, 
etc.,  7  ;  freight,  290 — total,  313.     Also,  4  service  cars. 

Operations  for  year  ending  September  30th,  1880. — Trains  run  (passenger,  153,- 
987,  freight,  94,207)  248,194  miles.  Total  engine  service,  328,530  miles.  Passengers 
carried,  546,963  ;  carried  one  mile,  6,723,987.  Average  rate,  2.37  cents.  Freight 
moved,  829,031 ;  moved  one  mile,  10,846,643  tons.  Average  rate,  2.20  cents. 

•  Earnings.  Expenditures. 


From  Passengers $158,522  75 

"    Freight 243,79419 

'•   Mail,  Express,  etc 26,638  73 

Total  ($7,993.95  per  mile) $428,955  67 


For  Transportation,  etc $276,671  20 

'•    Taxes...  11,653  17 


Total  ($5,373.17  per  mile) $288,324  37 
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Net  earnings  (32.78  per  cent.),  $140,631.20.     Income  from  other  sources,  $6,279. 

47 total,  $146,910.75.     Payments — rents,  $71,560.41  ;  interest  on  bonded  debt,  $18, 

704.27  ;  dividends  (3|  per  cent,  each,  May  and  November),  $56,000— total,  $146,264. 
68.     Surplus  for  year,  $646.07.     Total  surplus,  $142,732.37. 

Statement  of  operations  for  seven  years  : 


1874 

1875 

1876 

1877 

1878 

1879 

1880 

Miles  of  Railroad  
Train  Miles 

53.66 
391,835 

946,432 
12,191,435 
259,954 
7,284,665 

590,147 
434,594 

53.66 
409,930 

935,200 
11,724,609 
23-2,643 
6,370,976 

$ 

518,396 
461,931 

53.66 
414,281 

866,884 
10,995,583 
249,561 
7,146,923 

502.325 
368,304 

53.66 
422,232 

872,397 
11,049,587 
255,381 
7,119,318 

506,047 
363,984 

142,063 

90,154 
17,065 
(4)  32,000 

9,430  62 
6,776  74 

53.66 
524,020 

869,726 
10,832,906 
271,417 
7,526,444 

$ 
481,358 
341,052 

53.66 
241,633 

499,069 
6,610,125 
522,160 
7,733,360 

$ 
377,006 
208,213 

53.66 
248,194 

546,963 
6,723,987 
829,081 
10,846,643 

428,956 
288,324 

Passengers  Carried  

Freight  (tons)  Moved  
Freight  (tons)  Miles  

Gross  Earnings 

Transportation  Expenses  — 
Net  Traffic  Earnings  
Lease  Rentals,  etc  

155,553 

80,010 
9,975 
(9)  72,000 

10,997  89 
8,099  03 

2,898  86 
73.  64  p.  c. 

2.08  c. 
4.31  c. 

56,465 

78,254 
12,064 

9,660  75 
8,60848 

1,052  27 
89.  11  p.  c. 

2.11  c. 
4.05  c. 

133,721 

86,149 
21,696 
(2)  16,000 

9,355  67 
6,863  55 

2,492  00 
73.36  p.  c. 

2.08  c. 
3.62  c. 

140,306 

101,483 
22,975 
(2)  16,000 

8,970  53 
6,35580 

168,793 

49,257 
21,712 
(6)  48,000 

7,025  83 
3,898  86 

140,632 

71,560 
18.704 
(7)  56,000' 

7,993  95 
5,373  17 

2.620  62 
67.  22  p.  c. 

2.37  c. 
2.20  c. 

Dividends  

Gross  Earnings  per  Mile  
Gross  Expenses  per  Mile  

Net  Earnings  per  Mile  
Expenses  to  Earnings,  

Aver.  Rate  p.  Pass.  p.  Mile.. 
Aver.  Rate  p.  Ton  p.  Mile.  .  . 

2,653  88 
71.  86  p.  c. 

2.03  c. 
3.69  c. 

2,614  73 
71.  16  p.  c. 

2.06  c. 
3.41  c. 

3,126  97 
55.  49  p.  c. 

2.33  c. 
2.57  c. 

General  Balance,  September  30,  1880. 


Construction $666,015  51 

Equipment 218,242  95 

Other  Property .... 333,475  24 

Cash  and  Cash  Assets 232,737  73 


$1,450,471  43 


Capital  Stock $800,00000 

Funded  Debt 300,000  00 

Floating  Debt '. 207,739  06 

Profit  andLoss 142,732  37 

$1,450,471  43 


There  has  been  no  substantial  change  in  the  general  account  for  the  last  seven 
years.  The  funded  debt  has  increased  from  $105,535,  in  1873,  to  $300,000,  and  the 
construction  account  from  $1,037,256  to  $1,217,733.70  in  1880. 

PETERBOROUGH  RAILROAD.— Wilton  to  Greenfield,  10.50 ;  total  track, 
11.50  miles.  Chartered  July  7,  1866  ;  completed  January  1,  1874;  leased  to  N.  &  L. 
for  twenty  years  from  October  1,  1873,  at  6  per  cent,  on  cost  and  taxes.  Capital  stock, 
$385,000 ;  funded  debt,  1st  mortgage  7  per  cent,  bonds,  $121,000 ;  notes,  $24,500— 
total  stock  and  bonds,  $530,500  ;  accrued  property,  $91,478.  Cost  of  construction, 
$570,250;  assets,  $51,728.  JAMES  SCOTT,  President,  Peterborough,  N.  H.;  John  G. 
Kimball,  Treasurer,  Nashua,  N.  H. 

STONY  BROOK  RAILROAD.— North  Chelmsford  to  Ayer,  13.16  ;  total  track, 
14.11  miles.  Chartered  March  26,  1845;  road  opened  July  1,  1848;  lease  rental,  6 
per  cent,  on  $300,000  stock.  Cost  of  road,  etc.,  $276,601.19  :  other  property,  $25,- 
492.38.  JAMES  B.  FRANCIS,  President;  Jacob  Rogers,  Treasurer,  Lowell,  Mass. 

WILTON  RAILROAD.— Nashua  to  Wilton,  15.50;  total  track,   17.54  miles. 


MANUAL  OF  RAILROADS — NEW   HAMPSHIRE.  27 

Chartered  December  28,  1844,  and  opeiied  June  10,  1851 ;  leased  to  N.  &  L.  Co.  for 
twenty  years  from  April  1,  1873,  at  a  rental  of  6  per  cent,  on  capital  stock  of 
$250,000.  Cost  of  road,  $242,600.  SOLOMON  SPAULDING,  President;  C.  V.  Dear- 
born, Treasurer,  Nashua,  N.  H. 

Directors  (elected  May  26,  1880).— J.  W.  White,  W.  W.  Bailey,  C.  V.  Dearborn, 
Nashua,  N.  H.;  A.  M.  Shaw,  Lebanon,  N.  H.;  F.  A.  Brooks,  Francis  V.  Parker,  G. 
K.  Richardson,  Boston,  Mass. 

FRANCIS  A.  BROOKS,  President Boston,  Mass. 

Clerk— W.  A.  Levering Nashua,  N.  H.  |  Treasurer— Cornelius  V.  Dearborn.  .Nashua,  N.  H. 

Superintendent — Charles  E.  Paige Lowell,  Mass. 

PRINCIPAL  OFFICE  AND  ADDRESS Nashua,  N.  H. 


NASHUA  AND  EOCHESTEE  EAILEOAD. 

Line  of  Road.— Nashua,  N.  H.,  to  Rochester,  N.  H 48.39  miles. 

Sidings  and  other  tracks,  4  miles.  Gauge,  4  feet  8£  inches.  Rail,  66  Ibs. 

Chartered  July  5,  1867;  opened  November  24,  1874.  Leased  (1872)  to  Worcester 
and  Nashua  RR.  Co.  for  50  years,  at  a  rental  of  6  per  cent,  on  cost,  and  $200  for  cor- 
poration  expenses.  Lease  modified,  March  22, 1879,  reducing  the  rental  to  3  per  cent, 
on  the  stock,  and  interest  on  bonds  to  5  per  cent. 

Gross  earnings,  year  ending  September  30,  1880,  $106,340.69  ;  operating  expenses, 
etc.,  $65,919.50  ;  net  earnings,  $40,421.19.  Rental  received  from  W.  &  N.  RR.  Co. 
$74.274;  loss  to  lessees,  $33,852.81. 

Financial  Statement,  March  31, 1880.— Capital  stock.  $1,305,800;  of  which  the 
W.  &  N.  RR.  Co.  owns  $475,300;  funded  debt — 1st  mortgage,  5  per  cent,  bonds, 
April  1,  1874  to  1894,  $700,000.  C?st  of  road,  $2,009,581.33. 

Directors  (elected  May  29,  1880).— F.  H.  Kinnicutt,  Stephen  Salisbury,  F.  H. 
Dewey,  J.  E.  Smith,  E.  B.  Stoddard,  Worcester,  .Mass.  ;  C.  H.  Waters,  James  Law- 
rence, Groton,  Mass.  ;  Thomas  Chase,  C.  B.  Hill,  Nashua,  N.  H. 

F.  H.  KINNICUTT,  President Worcester,  Mass. 

Treasurer— T.  W.  Hammond Worcester,  Mass.  |  Superintendent— G.  S.  Turner  . .  .Worcester, 

PRINCIPAL  OFFICE  AND  ADDRESS Nashua,  N.  H. 


NOBTHEBN  EAILEOAD. 

Line  of  Road.— Concord,  N.  H.,  to  White  River  Junction,  Vt 69.50  miles. 

Branch— Bristol :  Franklin,  N.  H. ,  to  Bristol,  N.  H  . . . , 13.41      " 

Total  length  of  railroad  operated 82.91  miles. 

Sidings,  16.50  miles.     Gauge,  4  feet  8£  inches.     Rail,  56  Ibs. 

The  Northern  RR.  Co.  also  control  the  Concord  and  Claremont,  and  the  Peter- 
borough and  Hillsborough  RRs. 
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Chartered  June  18,  1844  ;  opened  November  29,  1847.  The  Franklin  and  Bristol 
RR.  chartered  July  8,  1846  :  opened  July  2, 1848,  and  consolidated  with  the  main  line 
January  31,  1849. 

Rolling  Stock.— Locomotive  engines,  25.  Cars,  (passenger,  13 ;  baggage  and 
mail,  10;  freight,  527),  550.  Also  19  gravel  cars. 

Operations  for  the  year  ending  March  31,  1880.  Trains  run  (passenger,  196,620  ; 
freight,  302,842),  499,462  miles.  Total  engine  service,  502,138  miles.  Passengers 
carried,'  133,012;  carried  one  mile,  5,410,875;  average  rate,  2.58  cents.  Freight 
moved,  509,358  ;  moved  one  mile,  32,628,360  tons;  average  rate,  0.83  cents. 


Expenditures. 

For  Maintenance  of  Way $97,809  07 

"  Rolling  Stock 36,08787 

"  Transportation 127,116  70 

Miscellaneous 


Earnings. 

From  Passengers $139,403  99 

•«      Freight 276,11900 

"      Express  and  Mail 20,94927 

Miscellaneous  and  Rents 2,533  48 

Total  ($5,294.97  per  mile) $439,005  74  |     Total  ($3,573.85  per  mile) $291,333  24 

Net  earnings  $147,672,50  ;  less  taxes,  $35,233,65;  (25.61  per  cent.),  $112,438.85  ; 
balance  of  Interest,  $72,867.19;  total  applicable  to  dividends,  $185,306.04.  Dividends 
5.5  per  cent.  $164,861.50.  Surplus  for  year,  $20,454.54. 

Statement  of  operations  for  seven  years  : 


1874 

1875 

1876 

1877 

1878 

1879 

1880 

Train  Miles 

471,807 

199,066 
8,177,430 
382,947 
23,721,128 

707,760 
473,526 

493,943 

181,268 
7,272,884 
416,013 
26,235,443 

$ 
636,125 
448,618 

454,134 

163,299 
6,057,335 
345,713 
21,491,953 

503.985 
383,175 

433,826 

154,664 
5,766,165 
323,513 
20,031,812 

458,303 
335,153 

449,450 

136;903 
5,158,786 
399,879 
25,323,409 

464,031 
346,891 

450,439 

124,820 
4,725,180 
397,346 
25,266,763 

426,874 
319,502 

499,462 

133.012 
5,410,875 
509,358 
32,628,360 

$ 
439,006 
326,567 

112,439 

72,867 

Passengers  Carried. 

Passengers  Carried  one  Mile. 
Ereight  (tons)  Moved  
Freight  (tons)  Moved  one  M. 

Gross  Earnings  
Operating  Exp.  and  Taxes.  .  . 

Net  Earnings  .  .  . 

234,234 
15,521 

87,507 
27,515 

120,810 
45,907 

123,150 
33,090 

117,140 
55,135 

107,372 
51,293 

Interest  Account  (Balance).. 
Available  Revenue 

249,755 
(8)  239,848 

8,536  48 
5,711  32 

215,022 
(7)209,867 

7,672  48 
5,410  90 

166,717 
(5)  149,905 

6,078  70 
4,611  58 

1,457  12 
76.03  p.  c. 

156,240 
(5)  149,885 

5,527  72 
4,042  37 

172,275 

(5)  149,865 

5,596  80 
4,183  96 

158,665 
(5)  149,865 

5,148  64 
3,853  60 

185,306 
(51)164,851 

5,294  97 
3,938  81 

Dividends,  June  and  Dec  

Gross  Earnings  per  Mile  
Gross  Expenses  per  Mile  

Net  Earnings  per  Mile  
Expenses  to  Earnings  

2,825  16 
66.90  p.  c. 

2,261  58 
70.  57  p.  c. 

1,485  35 
73.  13  p.  c. 

1,412  84 
74.76  p.  c. 

1,295  04 
74.  85  p.  c. 

1,356  16 
74.  39  p.  c. 

General  Balance,  April  1, 1880. 


Construction,  etc $3,068,400  00 

Northern  RR.  Stock,  711  shares 37,708  34 

Concord  and  Claremont  RR 254,245  72 

Bills,  etc 432,044  72 

Materials  and  supplies 109,393  86 

Cash  and  other  assets 82,668  17 


$3,984,460  81 


Capital  Stock $3,068,400  00 

Notes  payable 177,000  00 

Dividends  June  1,  1880 89,919  00 

Other  Liabilities  20,674  57 

Contingent  Fund 484.879  73 

Profit  and  Loss...  143,68751 


$3,984,460  81 


Contingent  liabilities  not  included  in  the  above:  bonds  of  Concord  and  Claremont 
RR.  Co.  guaranteed  by  N.  RR.  Co.  $500,000. 
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Directors  (elected  May  27,  1880).— Henry  C.  Slierburne,  Concord,  N.  H.  ;  George 
W.  Nesmith,  Franklin,  N.  H. ;  F.  B.  Hayes,  J.  H.  Benton,  jr.,  Uriel  Crocker,  Boston, 
Mass. ;  George  E.  Todd,  Concord,  N.  H. ;  A.  W.  Sulloway,  Franklin,  N.  H. 

HENRY  C.  SHERBURNE,  President Concord,  N.  H. 

Treasurer— George  A.  Kettell Boston,  Mass.  |  Clerk— William  L.  Foster  Concord,  N.  H. 

Asst.  Treasurer— Charles S. Mellen. Concord,  N.  H.  j  Superintendent— George  E.  Todd..        "         "    " 

PRINCIPAL,  OFFICE  AND  ADDRESS  . : Concord,  N.  H. 


PETEKBOEOUGH  AND  HILLSBOBOUGH  KAILBOAD. 

Line  of  Road.— Peterborough,  N.  H.,  to  Hillsborougli  Bridge,  N.  H.  19.50  miles. 
Sidings,  etc.,  0.75  mile.  Gauge,  4  feet  8|  inches.  Rail,  56  Ibs. 

Chartered  July  7, 1869 ;  and  completed  July  5, 1878.  Controlled  by  North'n  RR.  Co. 

Operations.— Earnings— passenger,  $7,116.14;  freight, $10,555. 16  ;  mail,  $943.34: 
total,  $18,614.64.  Operating  expenses,  $19,777.41.  Deficit,  $1,162.77.  Interest,  6.5 
per  cent.,  $10,725.  Total  deficit,  $11,887.64. 

Financial  Statement,  April  1,  1880.— Capital  stock,  $45,000,  and  funded  debt, 
1st  mortgage,  $100,000;  2d  mortgage,  $65,000:  total,  $210,000.  Per  contra  :  Con- 
struction ($10,883.22  p.  m.),  $206,781.24. 

JOSIAH  MINOT,  President Concord,  N.  H. 

Treat,  and  Clerk— E.  H.  Woodman.Concord,  N.  H.  |  Superintendent— Geo.  E.  Todd Concord,  N.  H. 

PRINCIPAL  OFFICE  AND  ADDRESS Concord,  N.  H. 


PKOFILE  AND  FRANCONIA  NOTCH  EAILBOAD. 

Line  of  Road.— Bethlehem  Junction,  N.  H.,  to  Profile  House,  N.  H 10  miles. 

Sidings,  etc.,  0.5  mile.  Gauge,  3  feet.  Rail  (steel),  35  pounds. 

Chartered  July  11,  1878  ;  completed  June  25,  1879. 

Rolling  Stock. — Locomotive  engines,  2  ;  Cars  (passenger,  4 ;  combination,  2  ; 
freight,  6)— total,  12. 

Operations  for  year  ending  March  31,  1880.— Earnings— passenger,  $15,571.88; 
freight,  $106.83  ;  express,  etc.,  $100  :  total,  $15.778.71.  Operating  expenses,  $3,000. 
Net  earnings,  $12,778.71.  Paid  dividend  (4  per  cent.),  $5,200.  Balance  to  profit  and 
loss,  $7,578.71.  A  further  dividend  of  4  per  cent,  was  paid  November,  1,1880. 

Financial  Statement,  April  1,  1880.— Capital  stock,  $130,000;  profit  and  loss, 
$7,578.71:  total,  $137,578.71.  Per  contra  :  Construction,  $111,327.17 ;  equipment, 
$23,062.13  ;  cash  on  hand,  $3,189.01. 

RICHARD  TAFT,  President Franconia,  N.  H. 

Treasurer— Chas.  H.  Greenleaf . .  .Franconia,  N.  H.  |  Sv.pt.  and  Clerk— Chas.  C.  Lund Concord,  N.  H. 

PRINCIPAL  OFFICE  AND  ADDRESS Profile  House,  N.  H. 
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WHITEFIELD  AND  JEFFEBSON  KAILBOAD. 

Line  of  Road.—  Whitefi eld,  N.  H.,  to  Jefferson,  N.  H 10  miles. 

Sidings,  etc.,  1  mile.     Gauge,  4  feet  8i  inches.     Rail,  50  pounds. 

Chartered  July  11,  1878  ;  opened  July,  1879.     Operated  by  B.  C.  &  M.  RR.  Co. 

Operations  for  the  year  ending  March  31, 1880.— Earnings— passenger,  $2,292.92; 
freight,  $10,044.39  ;  other,  $424.06  :  total,  $12.761.97.  Operating  expenses,  $7,070.33. 
Net  earnings,  $5,691.64.  Payment,  dividends,  4  per  cent.,  $5,200.  Surplus,  $491.64, 

Financial  Statement.— Capital  stock,  representing  cost  of  road,  $130,000. 
AARON  ORDWAY,  President Lawrence,  Mass. 

Secretary— Samuel  N.  Bell Manchester, N.  H.  |  Superintendent— C.  L.  Brown.... Whitefield,  N.  H. 

Treasurer^- Edward  D.  Harlow No.  31  Milk  Street,  Boston,  Mass. 

PRINCIPAL  OFFICE  AND  ADDRESS Whitefield,  N.  Hamp. 


STA.TE    OF    VERMONT. 


Area,  10,212  square  miles.    Population,  332,286.    Miles  of  Railroad,  January  1, 1881,  911.87. 


Statement  of  Mileage,  Cost,  Earnings  and  Dividends  of  the  Railroads  of  the  State. 


CORPORATE  NAMES. 

RAILROADS. 

Cost  of 
RRs. 

Miles 
Operated. 

Gross 
Earnf'gs. 

Net 
Earni'gs. 

Divi- 
dends. 
Paid. 

*i 

is 

Total. 

Vt. 

1.  Addison  (C.  V.)  
2.  Bennington  and  Rutland  

M. 

15.60 
59.00 
36.00 
35.  CO 
118.19 
110.30 
28.85 
20.00 
38.22 
6.00 
120.00 
120.00 
26.00 
65.00 
24.00 
14.00 

M. 

15.60 
59.00 
36.00 
35.00 
118.19 
110.30 
28.85 
20.00 
38.22 
6.00 
120.00 
120.00 
25.50 
65.00 
24.00 
14.00 
127.21 

$ 
500,000 
1.479,000 
350,000 
1,390,700 
9,508,000 
3,525.825 
500,000 
500,000 
866,365 
100,000 
8,819,953 
3,800.000 
500,000 
3,000,000 
1,007,801 
510,000 

'59!66 

$ 
184.852 

$ 
*15,000 
52,080 

15,000 
20,080 

3. 
4. 

4.  Burlington  and  Lamoille  

35.00 
427.29 
145.00 

28.85 

39,775 
2,947,563 
621,012 
38,642 

4,481 
796,027 
189,004 

6.  Connecticut  &  Passumpsic  Rivers.  . 
7   Missisquoi 

90,048 

4. 

8.  Missisquoi  and  Clyde  River  
9   Montpelier  and  Wells  River 

38.22 

86,480 

20,680 

10.  Montpelier  and  White  R.  (C.  V.,6).. 
11.  Rutland  (C.  V.,  6)  
12.  St.  Johnsbury  and  Lake  Champlain 
18.  Sullivan  County  (  Vt.  Val.)  

126'.  66 

26.00 

139,746 
210.944 

*298,644 
14,846 
52,736 

.... 

14.  Vermont  and  Canada  (C.  V.,  6)  ... 
15.  Vermont  Valley. 

24.00 
14.00 

222,208 
87,493 

51,461 
6,779 

20,000 

2. 

16.  Woodstock 

Elsewhere  reported  

Total  

911.87 

36,357,644 

917.36 

4,528.215 

1,188.644 

145,128 

*  Rental  received : — not  included  in  total. 


BENNINGTON  AND  BUTLAND    EAILWAY. 

Line  of  Road.— Rutland,  Vt.,  to  Bennington,  Vt 57  miles. 

Branch  :  North  Bennington:  North  Bennington  to  State  Line,  N.  Y 2 

Total  length  of  line  operated 59  miles. 

Sidings,  5.25  miles.     Gauge,  4  feet  8  inches.     Rail  (steel,  7  miles),  56  and  60  Ibs. 
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Chartered  as  Western  Vermont  RR.  Co.,  November  5,  1845  ;  opened  to  the  Troy 
and  Bennington  RR.,  at  New  York  State  line,  in  July,  1852  ;  from  North  Bennington 
to  Bennington,  in  1854.  On  January  1,  1857,  the  mortgage  trustees  took  possession 
of  the  road,  and  in  February,  1870,  it  was  consolidated  with  the  Lebanon  Springs  RR. 
under  the  name  of  the  Harlem  Extension  RR.  Co.  In  1878,  the  whole  line,  as  con- 
solidated, was  leased  to  Central  Vermont  RR.  Co.,  but  the  lease  was  abandoned  in 
1877,  and  the  road  reverted  to  the  mortgage  trustees  of  the  original  companies.  Since 
September  10,  1877,  the- Vermont  line  has  been  operated  by  the  reorganized  Benning- 
ton and  Rutland  Ry.  Co. 

Boiling  Stock. — Locomotive  engines,  10.  Cars — passenger,  6;  baggage,  mail,  etc., 
6;  freight  (box,  47;  platform,  115  ;  gravel,  14),  176— total,  187.  Also,  27  service  cars. 

Operations  for  year  ending  June  30.  1880.— Trains  run  (passenger,  200,678  : 
freight,  64,660),  265,338  miles.  Passengers  carried,  180,430.  Gross  earnings,  $184,- 
351.51;  operating  expenses,  $132,213.16  ;  net  earnings,  $52,138.35.  Payments:  in- 
terest on  funded  debt,  $33,250  ;  dividend  (2  per  cent.),  $20,080  ;  balance,  deficit,  $1,- 
191.65  ;  surplus  from  former  year,  $7,027.32  ;  surplus  at  end  of  year,  $5,835.67. 

Profit  and  Loss  Account,  June  30,  1880. 


Traffic  Balances ...  $11,880  94 

Cash  and  Cash  Items 10.657  05 

Materials  and  Stores  ...  .     2,112  27 


$24,650  26 


.Traffic  Balances $18,814  59 

Profit  and  Loss 5,835  67 


$24,650  26 


Financial  Statement,  June  30,  1880.— Capital  stock,  $1,004,000  ;  funded  debt, 
1st  mortgage  7  per  cent.  30-year  bonds,  due  November  1,  1907,  $475,000 — total,  $1,- 
479,000,  representing  cost  of  road  and  equipment  to  present  Co. 

T.  W.  PARK,  President North  Bennington,  Vt. 

Vice-Pres.— J.  G.  McCullough.  .N.  Bennington,  Vt.  I  Secy.—G.  W.  Harman N.  Bennington,  Vt. 

Treas.— C.  E.  Houghton "  "  "      |  Supt.—T.  C.  White " 

Gen.  Frgt.  and  Pass.  Agt.—K.  W.  Spafford N.  Bennington,  Vt. 

PRINCIPAL  OFFICE  AND  ADDRESS North  Bennington,  Vt. 


BEATTLEBOEO'  AND  WHITEHALL  EAILKOAD. 

Line  of  Road.— Brattleboro',  Vt.,  to  South  Londonderry,  Vt 36  miles. 

Sidings,  etc.,  2  miles.  Gauge,  3  feet.  Rail,  35  Ibs. 

This  company  was  chartered  in  1867  as  the  West  River  RR.  Co. ,  and  under  pres- 
ent title  in  1876.  The  road  was  partly  completed  when,  in  February,  1880,  it  was 
leased  for  99  years  to  the  New  London  Northern  RR.  Co.,  which  was  to  receive  all  the 
assets  and  complete  the  road  by  November,  1880.  Road  opened  November  3,  1880. 

Rolling  Stock.— Locomotive  engines,  2.     Cars — passenger,  6  ;  freight,  30. 

Operations.— Not  reported,  road  being  under  construction. 

Financial  Statement,  October  31,  1880.— Capital  stock,  $205,000  ;  funded  debt, 
1st  mortgage  bonds,  $150,000— total,  $355,000.  Cost  of  construction  and  equipment, 
$350,000. 

C.  T.  THOMPSON,  President .Brattleboro',  Vt. 
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BURLINGTON  AND  LAMOILLE  EAILROAD. 

Line  of  Road.— Burlington,  Vt.,  to  Cambridge  Junction,  Vt 36  miles. 

Sidings,  etc.,  2  miles.     Gauge,  4  feet  8i  inches.     Kail  (80  miles  steel),  56  Ibs. 

Chartered  January  24,  1874  ;  opened  August  1,  1877. 

Rolling  Stock. — Locomotive  engines,  3.  Cars — passenger,  4  ;  baggage,  mail, 
etc.,  2  ;  freight  (box,  35  ;  platform,  6),  41— total,  47.  Also,  14  service  cars. 

'Operations  for  year  ending  June  30, 1880.— Trains  run  (passenger,  21, 980  ;  mixed, 
21,980  ;  excursion,  732),  44,692  miles.  Freight  moved,  32,994  tons;  passengers  car- 
ried, 23,291 ;  carried  one  mile,  514,551.  Earnings  :  from  passengers,  $14,897.43  ; 
freight,  $20, 088. 98;  mail,  express,  etc.,  $4.788.57— total,  $39,774.98.  Operating  ex- 
penses, $35,293.67.  Balance,  net  earnings,  $4,481.31.  Payments  not  reported. 

Financial  Statement,  December  31,  1880.— Capital  stock,  $540,700;  funded  debt, 
$850,000,  consisting  of  $200,000  1st  mortgage  (due  1883),  and  $650,000  2d  mortgage  7 
percent,  20-year  bonds,  due  November  1,  1898— total,  $1,390,700,  representing  cost 
of  road,  etc.,  to  date. 

W.  B.  HATCH,  President New  York  City. 

rice-President- -N.  Parker  Burlington,  Vt.  I  General  Manager— V.  C.  Linsley . .  .Burlington,  Vt. 

Sefy  and  Treasurer— E.  W.  Peck  .  |  Master  Mechanic— Y.  G.  Brownell.. 

PRINCIPAL  OFFICE  AND  ADDRESS Burlington,  Vt. 


CENTKAL  YEEMONT  KAILKOAD. 

Line  of  Road.— Windsor,  Vt.,  to  Burlington,  Vt < 118.19  miles. 

f  Addison  RR.  :  Leicester  June,  to  Ticonderoga. . . .  15.60  m. 
Montpelier  &  White  River  RR. :  Barre  J.  to  Barre. . .     6.00  " 
Montreal  and  Vermont  Junction  RR. :  In  Canada.  26.00  " 


Leased : 


Rutland  RR. :  Bellows  Falls  to  Burlington 120.00  " 

Stanstead,  Shefford  and  Chambly  RR.  :  In  Canada.  40.50  " 
Vermont  and  Canada  RR. :  Essex  J.  to  Rouse's  Pt.  65.00  "  —273.10 


Length  of  above  lines 391.29  miles. 

Sidings,  37  miles.  Gauge,  4  feet  8-J-  inches.  Rail  (steel,  119  miles),  60  Ibs. 

The  company  also  lease  the  New  London  Northern  RR.,  121.31 ;  and  the  Brat- 
tleboro'  and  Whitehall  RR.,  36— total,  548.60  miles  ;  total  steel  rails,  168  miles.  The 
New  London  Northern  is  reported  separately.  Total  length  of  line  operated,  427.29 
miles. 

Chartered  October  31, 1841,  as  the  Vermont  Central ;  opened  December  31,  1849  ; 
name  changed  to  Central  Vermont,  November  2, 1872.  The  company  leased  the  Ver- 
mont and  Canada  RR.,  August  24, 1849,  at  an  annual  rental  equal  to  8  per  cent,  on  its 
cost,  creating  a  mortgage  on  its  own  road  as  security  for  the  rental.  In  1852,  the 
company  made  default  in  the  payment  of  interest  on  its  bonds,  and  was  placed  in 
the  hands  of  receivers,  by  whom  it  has  since  been  operated.  December  1, 1854,  it  made 
default  on  the  rental  to  the  V.  &  C.  RR.  The  relations  of  the  roads  have  been  a 
source  of  almost  constant  litigation.  A  decision  has  been  recently  had  in  the  Su- 
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preme  Court  of  the  State,  to  tlie  effect  that  the  V.  &  C.  RR.  Co.  has  subordinated  its 
claim  for  rental  to  the  rights  of  the  creditors  of  the  Central  Vermont,  to  the  amount 
of  some  $8,000,000;  or  to  whatever  may  be  found  due  them  by  the  master  to  whom 
the  matter  of  ascertaining  the  amount  has  been  referred.  Upon  the  payment  of  the 
sums  proved  due,  the  Vermont  and  Canada  RR.  Co.  will  be  entitled  to  possession  of 
the  roads  of  the  said  company.  On  the  first  day  of  January,  1871,  the  Central  Ver- 
mont, or  rather  the  Receivers,  by  whom  the  road  was  operated,  took  a  lease  of  the 
Rutland  RR.,  including  its  Addison  branch,  at  an  annual  rental  of  $876,000,  with  an 
addition  of  $40,500  for  year  1873  ;  $94,500  for  1874  ;  $108,000  for  1875;  $148,500  for 
1876;  $162,000  for  1877  and  1878;  and  $189,000  thereafter— payments  to  be  made  in  semi- 
annual installments.  This  lease  was  modified  Febuary  26, 1876,  so  that  the  rental  to  be 
paid  was  to  be  36|  per  cent,  of  the  gross  earnings  of  the  joint  lines,  the  C.  V.  RR.  Co. 
to  receive  75  per  cent,  of  the  proportion  of  the  earnings  coming  to  the  Rutland  RR., 
as  the  charge  or  expense  of  running  the  road  ;  the  lessees,  however,  to  receive,  in  any 
event,  $250,000  as  minimum  rental,  with  $8,000  in  addition  for  corporation  expenses. 
The  rental  provided  under  the  modified  lease  has  been  paid.  On  the  1st  of  Decem- 
ber, 1871,  the  managers  of  C.  V.  Co.  leased  the  New  London  Northern  RR.  for  20 
years  at  an  annual  rental  of  $150,000,  and  $15,000  for  each  additional  $100,000  of 
earnings  in  excess  of  $510,000.  In  1867  they  purchased  the  Stanstead,  Shefford,  and 
Chambly  RR,,  paying  therefor  $500,000.  The  Brattleboro'  and  Whitehall  RR.  is 
leased  to  the  New  London  Northern  RR.  Co.,  and  operated  by  the  C.  V.  RR.  Co.  ; 
terms  not  given.  The  Vermont  and  Massachusetts  RR.  from  Miller's  Station  to 
Brattleboro',  21.31  miles,  which  had  been  leased  to  the  New  London  Northern  RR. 
Co.  for  15  years,  was  bought  by  the  latter  company,  May  1,  1880.  The  Montpelier 
and  White  River  road  is  operated  upon  terms  not  given. 

The  affairs  of  the  road  are  conducted  by  a  board  of  Trustees  and  Managers  ap- 
pointed by  the  Chancery  Court  of  Vermont. 

Rolling  Stock. — Locomotive  engines,  111.  Cars — passenger,  71 ;  baggage,  mail,  etc., 
24;  freight  (box,  1,415;  stock,  74;  platform,  584),  2,073:  total.2,168.  Also,  51  service  cars. 

Operations  for  year  ending  December  31,  1880.— Trains  run  (passenger,  841,691  ; 
-freight,  1,714,502),  2,556,193  miles.     Total  engine  service,  2,619,844  miles.     Passen- 
gers carried,  811,237  ;  carried  one  mile,  23,148,729.  Average  rate,  3.26  cents.  Freight 
moved,  2,811,228  ;  moved  one  mile,  176,207,910  tons;  average  rate,  1.13  cents. 
Earnings.  (427.29  miles.)  Expenditures. 


From  Passengers $754,545  41 

"  Freight .  .1,993,377  55 

"  Mail,  Express,  etc 91,536  36 

Miscellaneous  ...  .    108,103  24 


Total  ($6,824.90  per  mile)  ...........  $2,947,562  56 


For  Maintenance  of  Way $596,843  80 

"  Rolling  Stock 343,319  33 

"  Transportation 989,646  00 

Miscellaneous 221,726  50 


Total  ($4,987.45  per  mile)  ...........  $2,151,535  63 


Balance—  net  earnings  (27  per  cent.)  $796,026.93.     Payments:  rent  leased  lines, 
$404,866.15;  interest,  etc.,  $70,142.98—  balance  unaccounted  for,  $321,018.80. 
Statement  of  earnings,  etc.,  biennially  for  ten  years  (June  30)  : 


1870-72 

1872-74 

1874^76 

1876-78 

1878-80 

Jross  Earnings  
)perating  Expenses. 

*et  Earnings  

$4,395,384  17 
3,004,890  34 

$6,809,011  03 
5,363,459  58 

$5,244,636  17 
3,557,065  52 

$4,076,702  29 
2,615,562  67 

$4,320,978  57 
3,100,953  30 

$1,390,493  83 

$1,445,551  45 

$1,693,570  65 

$1,461,139  62 

$1,220,025  27 
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Financial  Statement. — No  financial  statement  has  been  published  since  1872. 
Capital  stock,  $2,000,000. 

The  funded  debt  is  stated  as  follows,  December  31,  1880  :  1st  mortgage  7  per 
cent.  20-year  bonds,  due  November  1,  1886,  $2,989,200 :— 2d  mortgage  7  per  cent. 
25-year  bonds,  due  December  1,  1891,  $1,500,000  :— Equipment  loans  of  1866-69,  8 
per  cent.,  due  in  1875  to  1889,  $1,318,100  :— S.  S.  &  C.  RR.  purchase,  7  per  cent. 
20-year  bonds,  due  January  1,  1887,  $444,100.  Vt.  &  Can.  RR.  guar.  by  Vt.  Centra], 
8  per  cent.  20-year  bonds,  due  July  1,  1891,  $904,000.  Missisquoi  RR.  7  per  cent. 
20-year  bonds,  due  January  1,  1891,  $500,000.  Income  and  extension  8  per  cent, 
20-year  bonds,  due  in  1902,  $1,690,500. 

ADDISON  RAILROAD. — Leicester  Junction,  Vt.,  to  Ticouderoga,  N.  Y.,  15.60 
miles,  with  one  mile  of  sidings.  Company  chartered  in  Vermont,  in  1870,  and  road 
opened  December  1,  1871.  Leased  to  Rutland  RR.  Co.  from  completion,  for  7  per 
cent,  on  actual  cost,  and  transferred,  along  with  its  own,  to  the  Central  Vt.  RR. 
Co.  Rental  received  1880,  $15,000.  In  the  contract  with  the  Rutland  RR.  Co.,  it 
was  agreed  the  capital  stock  should  not  exceed  $500,000.  Officers  not  reported. 

MONTPELIER  AND  WHITE  RIVER  RAILROAD.— In  operation  :  Barre 
Junction,  to  Barre,  Vt.,  6  miles.  This  road  was  opened  in  1876,  and  is  operated  by  the 
Central  Vermont  RR.  Co.,  on  terms  not  stated.  This  line  is  projected  from  Mont- 
pelier  to  White  River,  55  miles.  Operations  and  officers  not  reported. 

Directors  (elected  May  19,  1880).— J.  Gregory  Smith,  W.  C.  Smith,  St.  Albans, 
Vt.  ;  James  R.  Langdon,  Montpelier,  Vt.  ;  J.  P.  Clark,  Milton,  Vt.  ;  B.  B.  Smalley, 
Burlington,  Vt.  ;  W.  H.  H.  Brigham,  Stowe,  Vt.  ;  W.  H.  Dubois,  Randolph,  Vt.  ; 
John  H.  Kimball,  Bath,  Me.  ;  George  M.  Rice,  Worcester,  Mass.  ;  B.  P.  Cheney,  Otis 
Drury,  Jacob  Edwards,  Boston,  Mass.  ;  James  W.  Emery,  Portsmouth,  N.  H. 

J.  GREGORY  SMITH,  President St.  Albans,  Vt. 

James  R.  Langdon,  Vice- President , Montpelier,  Vt. 

Gen.  Pass.  Agt.~W.  F.  Smith St.  Albans,  Vt. 

n-«    c,,w»     j  J.  Burdett Rutland,  Vt. 

JJtv.  bupt  8-  -j  j  B  Futvoye st.  Johns,  Can. 

Chief  Engineer— W.  E.  Babbitt St.  Albans,  Vt. 

Supt.  of  Bridges— C.  H.  Clark 

Gen.  Man.  thrtf  Fgt.—L.  Millis Boston,  Mass. 


Gen.  Supt.  -J.  W.  Hobart St.  Albans,  Vt. 

Asst.  Supt.  &  M.  M.—  J.  M.  Foss. . . 

Auditor— E.  G.  Lucas " 

Secretary— George  Nichols Northfield,  Vt. 

Treasurer— D.  D.  Ranlett ...     St.  Albans,  Vt. 

Supt.,ofL''l  Traffic- 'E.  A.  Chittenden,  " 


PRINCIPAL  OFFICE  AND  ADDRESS St.  Albans,  Vt. 


CONNECTICUT   AND  PASSUMPSIC   KIYEES  KAILKOAD. 

Line  of  Road.— White  River  Junction,  Vt.,  to  Canada  line 110.30  miles. 

Operated::  Massaivippi  Valley  Railway  and  Branch 34.70     " 

Total  length  of  line  operated 145.00  miles 

Sidings,  16.72  miles.  Gauge,  4  feet  8|  inches.  Rail  (20  miles  steel),  56  Ibs. 

Chartered  October  27,  1843.  Company  organized  January  1,  1846.  Construction 
commenced  in  1846 ;;  opened  to  Wells  River,  40  miles,  November,  1848;  to  St.  Johns, 
bury,  61  miles,  November,  1850  ;  to  Barton,  90  miles,  October,  1858  ;  to  Canada  line, 
October  14,  1863. 

The  Massawippi  Valley  Railway,  leased  since  July  1,  1870,  continues  the  line 
into  Canada,  to  a  junction  with  the  Grand  Trunk  Railway,  at  Lennoxville.  The  C. 
and  P.  RR.  Co.  pays  the  interest  on  the  bonds  of  the  M.  V.  Ry.,  and  the  same  rate 
of  dividends  upon  the  .stack  ,o.f  the  latter  as  upon  its  own. 
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Rolling  Stock. — Locomotive  engines,  28.     Cars — passenger,  14;  baggage,  mail, 
and  express,  7;  freight,  929:  total,  950.     Also,  105  service  cars. 

Operations   for  year  ending  June   30,  1880. — Trains   run  (passenger,  259,643 
freight,  184,358),  444,001.     Engine  miles,  449,078.     Passengers  carried,  156,934  ;  car- 
ried one  mile,  6,174,878.     Freight  moved,  219,604  ;  moved  one  mile,  13,670,452  tons. 


Earnings, 

From  Passengers $228,463  52 

"     Freight 365,747  58 

"     Mail  and  Express 26,800  20 

Total  ($4,282,84  per  mile) $621,011.30 


Expenditures. 

For  Maintenance  of  Way $169,546  59 

"    Rolling  Stock .     85,22863 

"   Transportation,  etc 171,622  58 


Total  ($2,940.69  per  mile) $426,397 


Net  earnings  (31.49  per  cent,),  $195,613.50.  Add  rent,  $9,275.96  ;  interest,  $43,- 
350.74;  net  income,  $242,239.83.  Payments:  taxes,  $5,010.37;  interest  on  funded 
debt,  $130,610;  dividends,  $90,047— total,  $220,658.  Balance,  surplus  for  year,  $21,. 
581.83;  add  surplus  last  year,  $105,398.34— $126,980.17,  from  which  has  been  paid 
$110,150  for  200  freight  cars,  leaving  $8,830.17  surplus  earnings  on  hand. 

Statement  of  operations  and  capital  account  for  seven  years  : 


1874 

1875 

1876 

1877 

1878 

1879 

1880 

Railroad  (miles)  Owned  
Road  Operated 

110.30 
147.05 

24 

700 

465,660 

193,520 
153,343 

771,902 
499,112 

110.30 
147.05 

27 
691 

398,134 

183,754 
136,280 

706,754 
482,644 

110.30 

147.05 

27 
683 

378,985 

172,938 

127,888 

637,554 
396,599 

110.30 
147.05 

27 
683 

396,536 

166,183 
136,869 

*  604,596 
360,285 

110.30 
147.05 

27 
699 

397,435 

133,303 
131,933 

558,612 
336,022 

110.30 

147.05 

28 
701 

414,103 

135,494 
136,115 

544,142 
324,448 

110.30 
145.00 

28 
929 

444,001 

156,934 
184,358 

621,011 
426,398 

Locomotive  Engines 

Revenue  Cars 

Train  Miles  

Passengers  Carried  
Freight  (tons)  Moved  

Gross  Revenue  .  .  ,  

Working  Expenses,  etc  
Net  Revenue  

272,790 

107,140 
8,000 

224,110 
144,948 

240,955 
139,716 

244,311 
130,273 

222,590 
117,662 

219,694 
124,782 

194,613 
180,610 

(8J)  90,048 

4,282  84 
2,940  69 

Coupons  and  Interest  
Sinking  Fund  

Dividends  

(6)  154,356 

5,251  03 
3,395  32 

(3)  77,184 

4,807  85 
3,283  29 

4,337  10 
2,697  95 

4,111  49 
2,450  08 

(3)  77,184 

3,800  09 
2,285  86 

(3)  77,184 

3,569  84 
2,206  37 

Earnings  per  Mile  
Working  Expenses  per  Mile. 

Net  Revenue  per  Mile  
Expenses  to  Revenue  

Capital  Stock  
Bonds  and  Coupon  Notes.  .  . 
;  Notes  Payable  

1,855  71 
64.45  p.  C. 

2,175,500 
1.534,000 
268,120 
96,079 
128,000 
3,41-2 
9,699 

4,214,810 

3,461,500 
65,461 
465,892 
49,541 
173,366 

1,524  56 
68.29  p.  c. 

2,175,500 
I,5»i7,000 
201,085 
97,004 
127,025 
5,389 
23,605 

4,196,608 

3,461,425 
65,461 
53^.849 
108,504 
22,369 

1,639  15 
62.19  p.  c. 

2,175,700 
1,619,500 
130,000 
"•7  391 

1,661  41 
59.59  p.  c. 

2,175.700 
1,311,300 
160,000 

1,514  23 
60.15  p.  c. 

2,175,700 
1,396,000 
50,000 

1,363  47 
60.29  p.  c. 

2,175,700 
1,511,500 
110,000 

1,342  15 
68.51  p.  c. 

2,175,700 
1,541,500 
204,008 

(  Sinking  Fund,  etc  
!  Reserve  

343,S32 

116,778 
62,978 

4,476,179 

3,447,825 
68,656 
587,231 
163,514 
208,953 

391,468 
230,815 
9,132 

4,278,415 

3,447,825 
8,139 
592,407 
44,581 
185,463 

562,139 
87,670 
&,201 

4,276,710 

3,447.825 
9,153 
592,407 
73,640 
153,685 

330,376 
105,398 
30,883 

4,263,857 

3,447.825 
8,217 
420,624 
49,778 
336,913 

331,924 
111.351 
15,019 

4,379,493 

3,447,8^5 
7,456 
676,780 
10,909 
236,523 

j  Earnings  'Balance) 

'  Other  Accounts  

Total  Liabilities  

Construction  and  Outfit  
Land  and  Land  Notes  

1  Stocks,  Bonds,  Notes,  etc.  .  . 
Cash  and  Cash  Assets  
Superintendent  (mat'ls,  etc.) 

Total  Assets 

4,214,810 

4,196,608 

4,476,179 

4,278,415 

4,276,710 

4,2(53,857 

4,379,493 
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The  items  coupons,  interest  and  dividends,  include  coupons  and  dividends  as 
as  rental  for  the  Massawippi  Valley  Railway. 

General  Balance,  August  25,  1880. 


Construction $3,447,82529 

R.  R.  Cos.,  Balances. due 113,600  00 

M.  &  C.  River  RR.  Bonds 225,00000 

S.  E.  Ry.  Co.  Notes 302,325  00 

Sundry  Assets 175,511  17 

Cash  and  Cash  Items 57,613  19 


$4,321,874  65 


Capital  Stock $2,175,70000 

Funded  Debt 1,436,500  00 

Notes  Payable 377,008  57 

Reserved  Fund 275,250  28 

Coupons,  Dividends,  etc 14,438  62 

Real  Estate,  etc 42,977  18 

$4,321,874  65 


The  funded  debt  consists  of  new  1st  mortgage  7  per  cent,  bonds,  due  April  1, 
1893.  There  are  also  outstanding  $123,000  7  per  cent,  coupon  notes,  due  July  1, 
1881,  and  $400,000  Massawippi  6  per  cent,  bonds,  due  1889. 

The  floating  debt,  $313,008.57,  was  contracted  entirely  in  completing  the  Mont- 
real, Portland  and  Boston  Railway,  and  is  secured  by  notes,  6  per  cent.,  for  $319,- 
006.36.  The  M.,  P.  and  B.  Railway  is  now  operated  by  the  Southeastern  Railway  Co. 

Directors  (elected  September  8,  1880). — Enimons  Raymond,  Cambridge,  Mass.  ; 
Gardner  C.  Brown,  W.  K.  Blodgett,  F.  A.  Peters,  Amos  Barnes,  Boston,  Mass.  ; 
Stephen  Foster,  Stanstead,  Q.,  Can. ;  Alden  Speare,  Newton,  Mass.  ;  S.  S.  Thomp- 
son, Lyndonville,  Vt.  ;  Lucius  Robinson,  Newport,  Vt. 

EMMONS  RAYMOND,  President Cambridge,  Mass. 

W.  K.  Blodgett,  Vice-President Boston,      " 

Treasurer— N.  P.  Lovering Boston,  Mass.  I  Gren.Tkt.Agt.-~ N.  P. Lovering,  jr. Lyndonville,  Vt. 

Secretary— Elijah  Cleveland Coventry,  Vt.  |  Gen.  Agent.— W.  Raymond " 

Spt. &  Gen.Fgt.Agt.—K.  E.  Folsom .  Lyndonville,  "    |  Master  Mechanic.— John  Holland . 

PRINCIPAL  OFFICE  AND  ADDRESS Lyndonville,  Vt. 

Fiscal  Agency  No.  7  Merchants'  Exchange,  Boston,  Mass. 


MISSISQUOI  BAILROAD. 

Line  of  Road.— St.  Albans,  Vt.,  to  Richford,  Vt 28.85  miles. 

Sidings,  2  miles.     Gauge,  4  feet  8£  inches.     Rail,  56  Ibs. 

This  road  was  operated  by  the  Central  Vermont  RR.  Co.  until  November,  15, 
1877,  when  it  was  surrendered  to  the  mortgage  trustees — Messrs.  W.  B.  Stephens, 
Benj.  P.  Cheney,  and  Worthington  C.  Smith — by  whom  it  has  since  been  operated. 

Rolling  Stock. — Cars,  passenger,  baggage  and  mail,  1  ;  freight,  1. 

Operations.— Not  reported.  Receipts:  Passengers,  $15,151.51  ;  freight,  $20,- 
341.04;  mails,  etc.,  $3,149.02— total,  $33,641.57.  Expenses  not  reported. 

Funded  debt  consists  of  $500,000  first  mortgage  7  per  cent,  bonds,  due  1891.  The 
preceding  figures  are  taken  from  the  report  of  the  Railroad  Commissioners  for  the 
State.  The  trustees  decline  to  furnish  any  information. 

Worthington  C.  Smith.  |  Gen.  Ticket  &  Pass.  Agent J-  M.  Deal. 

PRINCIPAL  OFFICE  AND  ADDRESS.  .  .  .St.  Albans,  Vt. 
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MISSISQUOI  AND  CLYDE  KIYEE  RAILROAD. 

Line  of  Road. — Newport,  Vt.,  to  Canada  line 20  miles. 

Sidings,  1  mile.  Gauge,  4  feet  8£  inches.  Rail,  56  Ibs. 

This  road  forms  the  connection  between  the  Connecticut  and  Passumpsic  Rivers 
and  the  Southeastern  Railway,  and  is  operated  by  the  former,  which  has  invested 
$350,000  in  the  road. 

Since  the  close  of  the  fiscal  year,  the  road  Is  said  to  have  been  reorganized  under 
the  name  of  the  Newport  &  Richford  RR.  Co. 

Officers,  etc. — Same  as  Southeastern  Railway  Co. 


MONTPELIER  AND  WELLS  RIYER  RAILROAD. 

Line  of  Road.— Montpelier,  Vt.,  to  Wells  River,  Vt 38.22  miles. 

Sidings  and  other  tracks,  3.55  miles.     Gauge,  4  feet  8|  inches.     Rail,  50  and  56  Ibs. 

Chartered  November  6,  1867;  opened  November  24, 1873.  Trustees  took  posses- 
sion March  1,  1876;  company  reorganized  January  1,  1877. 

Rolling  Stock. — Locomotive  engines,  3.    Cars — passenger,  5,  baggage,  mail, etc. 
3;  freight  (box,  25  ;  platform,  36),  61 ;  other,  7:  total,  76. 

Operations.— Not  reported.  Earnings  (passenger,  $22,530.38;  freight,  51.468.- 
'46;  miscellaneous,  $12,480.98),  $86,479.82.  Operating  expenses,  $65,849.94.  Net 
earnings,  $20,629.88  ;  surplus,  as  per  last  year's  report,  $10,406.89 — total,  $31,036.77. 
Paid  on  account  floating  debt,  $16,496.97;  interest  on  same,  $3,982.17;  real  estate, 
$1,463.16— total,  $21,942.30.  Surplus  on  hand,  $9,094.47. 

Financial  Statement,  December  31, 1880.— Capital  stock,  $800,000  ;  floating  debt, 
|49,872.57.  By  the  terms  of  reorganization,  the  funded  debt  was  changed  into  capital 
stock. 


D.  R.  SOKTWELL,  President East  Cambridge,  Mass. 

Supt.—W.  A.  Stowell Montpelier.  I  Ca*h.  <fe  G.  TkL  Agt.—Y.  W.  Morse. .  .Montp< 

wurer— Joel  Foster,  jr "  |  Road  Master— E.  R.  Morse '• 

PRINCIPAL  OFFICE  AND  ADDRESS Montpelier,  Vt. 


KUTLAND  RAILROAD. 

Line  of  Road. — Bellows  Falls,  Vt.,  to  Burlington,  Vt  120  miles. 

Tidings  and  other  tracks,  26  miles.     Gauge,  4  feet  8£  inches.     Rail,  56  Ibs. 

Chartered  as  the  Champlain  and  Connecticut  RR.  Co.,  November  1,  1843.  Char- 
'er  modified  November  1,  1847,  and  corporate  name  changed  to  Rutland  and  Burling- 
on  RR.  Co.  Line  opened  in  1849.  In  November,  1853,  the  property  passed  into  the 
lands  of  the  mortgage  trustees.  Reorganized  in  July,  1867,  under  existing  title.  In 
December,  1870,  the  road  was  leased  to  the  trustees  of  the  Vermont  Central  RR.  for 
m  years,  at  a  rental  of  $376,000,  and  in  addition,  $94,500  for  1874;  $108,000  for  1875  ; 
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$148,500  for  1876  ;  $162,000  for  187?  and  1878,  and  $175,000  for  1879  and  for  each 
succeeding  year.  In  1876  (February  25),  lease  was  modified,  and  gross  earnings  of 
the  Central  Vermont,  the  Rutland  and  the  Addison  RRs.  pooled,  and  36£  per  cent,  of 
the  total  made  over  to  the  two  last  roads,  with  an  allowance  of  75  per  cent,  therefrom 
for  operating  expenses  to  the  Central  Vermont  RR.  Co.  From  February  1,  1875,  a 
minimum  rental  of  $250,000  has  been  paid,  with  $8,000  for  organization  expenses. 

The  Addison  RR.  was  leased  to  the  Rutland  RR.  Co.,  and  the  lease,  along  with 
its  own,  transferred  to  the  Central  Vermont  RR.  Co. 

Operations  for  year  ending  June  30,  1880. — Not  reported.  Income  account — 
Receipts:  Rental  of  owned  and  leased  roads  (Rutland  and  Addison  RRs.,  $258,000; 
Vt.  &  Mass.  RR.,  $40,000),  $298,000;  of  real  estate,  $644;  interest,  $9,084.00;  cash 
on  hand,  July  1,  1879,  $295.36  ;  exchange,  6  per  cent,  bonds,  $8,000  ;  sales  of  5  per 
cent,  mortgage  bonds,  $71,400 — total,  $387,423.36.  Disbursements:  Rent  of  leased 
lines  (Vermont  &  Mass.  RR.,  $48,000;  Addison  RR.,  $15,000),  $63,000;  dividend 
scrip  paid,  $19,571.34 ;  coupons  of  1st  mortgage  bonds,  $68,022.50  ;  on  5  per  cent,  bonds, 
$23,545.00  ;  interest  on  dividend  scrip,  $21,086  ;  interest  account,  $24,278.23  ;  salaries, 
etc.,  $10,719.08-;  taxes,  $6,983.94;  bills  payable,  $76,437.96;  equipment  bonds  ex-  ' 
changed,  $50,100  ;  balance,  cash  on  hand,  $23,679.31— total,  $387,423.36. 

Financial  Statement,  July  1,  1880.— Capital  stock— common,  $2,480,600  ;  pre- 
ferred, $4,000,000— $6,480,600 ;  funded  debt,  $2,645,700  ;  dividend  scrip,  $43,728.15  ; 
coupons  unpaid,  $24,045;  bills  payable,  $254,785.07— total,  $9,448,858.22.  Per  contra: 
Construction  account,  $8,819,953.04  ;  real  estate,  $115,925.87  ;  Addison  RR.  s.tock  and 
securities,  $332,800 ;  rent  due  and  unpaid,  $31,500.00;  equipment  bonds,  $118,300; 
and  cash,  $23,679.31— total,  $9,448,858.22. 

Funded  debt,  1st  mortgage  6  per  cent,  bonds,  issued  1872,  and  payable  in  1902, 
$1,345.100,  interest  May  1  and  November  1  ;  2d  mortgage  5  per  cents.,  issued  Novem- 
ber, 1873,  payable  1898,  $1,246,500,  interest  payable  May  and  November  ;  equipment 
bonds,  7  and  8  per  cent.,  issued  in  1870,  payable  1880,  $54,100. 

Directors  (elected  July  29,  1880).— John  B.  B.  Page,B.  B.  Smalley,  Rutland,  Vt.; 
J.  H.  Williams,  Bellows  Falls,  Vt.  ;  James  W.  Hickok,  Burlington,  Vt. ;  Edwin  A. 
Birchard,  Brandon,  Vt.  ;  Jacob  Edwards,  E.  S.  Moseley,  H.  M.  Whitney,  George  W. 
Gill,  Boston,  Mass. 

JOHN  B.  PAGE,  President Rutland,  Vt. 

Treasurer— Joel  M.  Haven Boston,  Mass.  |  Corporation  Clerk— 3.  H.  Williams . .Bellows  Falls. 

PRINCIPAL  OFFICE  AND  ADDRESS Rutland,  Vt. 


ST.  JOHNSBUBY  AND  LAKE  CHAMPLAIN  EAILEOAD. 

Line  of  Road.— Lunenberg,  Vt. ,  to  Swanton,  Vt 120  miles. 

Sidings,  5.5  miles.  Gauge,  4  feet  8£  inches.  Rail,  56  Ibs. 

This  road,  formerly  under  the  name  of  Portland  anti  Ogdensburg  RR.  (Vermont 
Division),  was  a  union  of  three  separate  lines,  the  Lamoille  Valley,  the  Montpelier 
and  St.  Jolmsbury.  and  the  Essex  County  RRs.  Construction  was  commenced  in 
1871,  and  in  1875  an  issue  of  consolidated  bonds  was  made,  covering  the  whole  line, 
which  was  operated  as  a  single  corporation,  by  an  executive  committee  chosen  from 
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the  various  organizations.  Road  completed  1877,  and  placed  in  the  hands  of  receiver 
October  19,  1877.  Reorganized  under  present  name  in  1880. 

Rolling1  Stock. — Locomotive  engines,  7.  Cars — passenger,  6  ;  baggage,  etc.,  3  ; 
freight  (box,  33  ;  platform,  51  ;  other,  2),  86 — total,  95.  Also  2  service  cars. 

Operations,  Revenue,  etc.,  for  two  years,  ending  June  30,  1880 — Trains  run — 
passenger,  265,781;  freight,  141,663— total,  407,444  miles.  Total  engine  service, 
415,098  miles.  Passengers  carried,  93,421  ;  carried  one  mile,  2,224,730.  Freight 
moved  one  mile,  5,726,252  tons. 

Gross  earnings— passenger,  $75,745.34  ;  freight.  $190,145.84  ;  other  sources,  $22,- 
659.38— total,  $287,291.56.  Operating  expenses,  $87,493.50;  balance,  deficit,  $3,087.23. 

The  above  statement  is  from  the  report  of  the  RR.  Commissioner  for  1880,  and 
all  other  information  concerning  either  the  old  or  new  company  refused. 

Financial  Statement,  December  31,  1876  (latest  furnished).— Capital  stock 
$1,200,000  ;  funded  debt,  2,300,000 ;  cost  of  road  to  date,  $3,800,000  ;  equipment, 
$100,000  ;  real  estate,  etc.,  $25,000.  The  funded  debt  consists  of  1st  mortgage  6  per 
cent,  gold  bonds, dated  May  1,  1871  ;  interest  payable  May  and  November;  principal, 
May  1,  1891.  The  bonds  are  a  1st  mortgage  on  the  three  lines  from  the  Connecticut 
River  to  Swan  ton,  Vt.,  115  miles. 

In  addition,  preference  bonds  to  the  amount  of  $500,000,  to  furnish  funds  for  the 
completion  of  the  road,  were  issued.  The  bonds  to  bear  6  per  cent,  interest,  and  to 
run  twenty  years  from  May  1,  1876,  redeemable  in  five  years,  at  the  option  of  the 
companies.  All  information  as  to  terms  of  reorganization,  etc.,  refused. 

HORACE  FAIRBANKS,  President St.  Johnsbury,  Vt. 

Superintendent— A.  B.  Jewett...St.  Johnsbury,  Vt.  I  Treasurer— W.  P.  Fairbanks St.  Johnsbury,  Vt. 

Gen.  Frgt.  &  Pass.  Agt.—C.  H.  Stevens,      "       "    |  Cashier— A.  W.  Hastings 

PRINCIPAL  OFFICE  AND  ADDRESS St.  Johns oury,  Vt. 


VERMONT  AND  CANADA  EAILEOAD. 

Line  of  Road. — Essex  Junction,  Vt.,  to  Rouse's  Point,  Vt 47  miles. 

Branches:  Essex  to  Burlington,  8  ;  Swanton  to  State  line,  10 18    " 

Total  line  operated 65  miles. 

Sidings,  5  miles.  Gauge  4  feet  Scinches.  Rail,  56  Ibs. 

Chartered  October  31,  1845,  opened  in  1851.  Leased  in  1849  to  the  Vermont 
Central,  at  annual  rental  of  8  per  cent,  on  the  cost  of  the  former,  the  lease  being  se- 
cured by  a  mortgage  on  the  V.  C.  RR.  In  December,  1854,  there  was  a  default  in  the 
payment  of  the  lease  rent,  and  in  1861  the  1st  mortgage  trustees  of  the  Vt.  Central 
RR.  were  appointed  receivers  to  manage  both  roads,  which  have  since  that  time 
been  operated  together. 

No  report  of  operations  or  income  furnished. 

Financial  Statement,  October  30, 1879.— At  the  time  of  the  lease  the  cost  of  con- 
struction was  fixed  at  $1,348,500,  on  which  the  annual  rental  would  be  $107,880. 
The  various  extensions,  and  the  funding  of  past  due  rentals,  have  brought  up  the 
capital  stock  to  $3,000,000.  Funded  debt  6  per  cent.  30-year  mortgage  bonds,  due 
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October  1,  1909,  interest   April    and   October  (authorized,   $500,000),  outstanding, 
$50,000. 

F.  A.  BROOKS,  President Boston,  Mass. 

Secretary  and  Treasurer— A.  G.  Safford St.  Albans,  Vt. 

PRINCIPAL  OFFICE  AND  ADDRESS St.  Albans,  Vt. 


YEEMONT  YALLEY  KAILROAD. 

Line  of  Road.— Bellows  Falls,  Vt.,  to  Brattleboro',  Vt 24  miles. 

Sidings,  4  miles.  Gauge,  4  feet  8£  inches.  Rail  (steel,  16  miles),  56  Ibs. 

Chartered  November  8,  1848  ;  opened  in  1851.  Leased  May  12,  1865,  to  trustees, 
for  10  years  at  an  annual  rental  of  $60,000.  Lease  transferred  to  the  Rurland  RR. 
Co.  January  23,  1871,  and  operated  by  them  until  April  5,  1877,  when  the  road  was 
surrendered  to  the  Vermont  Valley  RR.  Co.  of  1871,  by  which  it  has  since  been  oper- 
ated under  arrangement  with  the  Connecticut  River  RR.  Co. 

Rolling1  Stock. — Locomotive  engines,  5;  cars,  passenger,  2;  baggage,  etc.,  3  ; 
freight,  19  ;  caboose,  1  :  total,  25. 

Operations  for  year  ending  December  31,  1880. — Trains  run  (passenger,  52,982; 
freight,  33,653),  86,635  miles.  Passengers  carried,  65,909  ;  carried  one  mile,  1,264,- 
125.  Freight  moved  one  mile,  8,388,528  tons. 


Receipts. 

From  Passengers $43.669  53 

"      Freight , 84,381  12 

"      Mails  and  Express 5,580  35 

Total  ($5,569.96  per  mile) $133,631  00 


Expenditures. 

For  Maintenance  of  Way $45,468  78 

"    Rolling  Stock 7,71859 

Miscellaneous 33,26263 


Total  ($3,602.09  per  mile) $86,450  00 


Net  earnings  (35.31  per  cent.),  $47,181.  Payments  :  Real  estate,  $301  ;  divi- 
dend (2  per  cent.),  1880,  $20,000.  A  dividend  of  2.5  pec  cent.  ($25,000),  was  also 
paid  in  January,  1881. 

General  Balance,  June  30, 1880. 


Construction $1,007,801  00 

Materials 11,183  34 

Bills  and  Accounts 5,915  00 

RR.  Companies 18,78874 

$1,043,688  08 


Capital  Stock $1,000,000  00 

RR.  Companies 14,27945 

Dividends  Unpaid 580  00 

Profit  and  Loss... 


$1,043,688  08 


SULLIVAN  COUNTY  RAILROAD.— Bellows  Falls,  Vt.,  to  Windsor,  Vt., 
26  miles.  Sidings,  2  miles.  Gauge,  4  feet  8£  inches.  Rail,  56  Ibs. 

Chartered  July  10,  1846  ;  opened  February  5,  1849.  From  1851,  when  the  com- 
pany failed  to  pay  its  interest,  to  1866,  the  property  was  in  the  hands  of  a  trustee  ;  in 
1866  it  was  sold  to  the  Northern  RR.  Co.  for  $500,000.  The  present  company  was 
formed  in  1871,  the  Northern  RR.  Co.  holding  a  lar^e  majority  of  the  stock.  From 
1866  to  1876  it  was  leased  to  the  trustees  of  the  Central  Vermont  RR.  Co.  at  an  an- 
nual rental  of  $25,000.  On  the  expiration  of  this  lease  the  road  was  again  operated 
by  trustees,  under  a  contract  based  on  net  earnings.  On  October  1,  1880,  the 
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property  was  sold  to  the  Vermont  Valley  RR.  Co.  for  $750,000,  and  an  issue  of 
bonds  made  to  provide  the  purchase  money.  It  is  now  operated  in  connection  with 
the  V.  V.  RR.  by  the  Connecticut  River  RR.  Co. 

Earnings  for  the  year  ending  September  30,  1880,  $210,943.77;  operating  expen- 
ses, $158,207.83.  Net  earnings,  $52,735.94. 

Financial  Statement,  September  30,  I860. — Capital  stock,  representing  cost  to 
company,  $500,000.  Bonded  debt— 1st  mortgage  5  per  cent.  30-year  bonds  dated 
October  1, 1880  ;  payable  October  1, 1910,  $800,000.  A.  B.  HARRIS,  President,  Spring- 
field, Mass. ;  E.  F.  Lane,  Treasurer,  Keene,  N.  H. 

GOUVERNEUR  MORRIS,  President Barton,  N.  Y. 

Vice- President A.  B.  Harris.  I  General  Freight  Agent A.  E.  Howard. 

Secretary  and  Treasurer I.  H.  Williams.  |  General  Ticket  Agent F.  D.  Hey  wood. 

General  Superintendent J.  Mulligan. 

PRINCIPAL  OFFICE  AND  ADDRESS Brattleboro',  Vt. 


WOODSTOCK  KAILEOAD. 

Line  of  Road.— Woodstock,  Vt.,  to  White  River  Junction,  Vt 14  miles. 

Sidings  and  other  tracks,  0.50  mile.  Gauge,  4  feet  8£  inches.  Rail,  56  Ibs. 

Chartered  October  80,  1863  ;  opened  September  29,  1875. 

Rolling  Stock.— None  owned. 

Operations  for  year  ending  June  30,  1880. — Trains  run,  21,200  miles.  Passen- 
gers carried,  10,472 ;  carried  one  mile,  111,000.  Freight  moved,  6,133  ;  moved  one 
mile,  67.500  tons.  Earnings — passenger,  $7,441.55;  freight,  $9,951.56  ;  mail,  express, 
etc.,  $1,353.32:  total,  $18,746.43.  Operating  expenses,  including  taxes,  etc.,  $15,- 
357.18  ;  net  earnings  from  transportation,  $3,389.25.  Paid  interest,  $3,500. 

Financial  Statement,  June  30,  1880.— Capital  stock,  $260,000  ;  funded  debt,  first 
mortgage,  7  per  cent.  20-year  bonds,  guaranteed  by  town  of  Woodstock  ;  due  in 
1890,  $250,000;  total,  $510,000,  representing  cost  of  RR. 

ALBERT  G.  DEWEY,  President Quechee,  Vt. 

Secretary— Luther  O.  Greene Woodstock,  Vt.    Engineer— Hosea  Doton    Woodstock,  Vt. 


Treasurer— Francis  W.  Clarke 


Superintendent— Jas.  G.  Porter 


PRINCIPAL  OFFICE  AND  ADDRESS Woodstock,  Vt. 
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OF 


Area,  7,800  square  miles.    Population,  1,783,086.    Miles  of  Railroad,  January  1,  1881,  1,893.08. 


Statement  of  Mileage,  Cost,  Earnings,  and  Dividends  of  the  Railroads  of  the  State  : 


NAME  OF  COMPANY. 

RAILROADS. 

Cost  of 
RKs. 

•^ 
Ji'" 

§1 

o 

Gross 
Earnings. 

Net 
Earn- 
ing. 

Divi- 
dends 
Paid. 

'o  . 

«s 

ft 

Total. 

Mass. 

M. 

2.50 
4.00 
22.00 
249.63 
36.53 
125.33 
75.18 
126.  BO 
63.75 
8.80 
2.55 
55.85 
9.26 
118.33 
12.25 
5.79 
93.32 
26.12 
3.00 
8.00 
14.32 
11.45 
0.66 
8.40 
10.10 
8.78 

M. 
2.50 
4.00 
22.00 
193.00 
36.53 
125.33 
75.18 
42.50 
53.33 
8.80 
2.55 
55.85 
9.26 
118.33 
12.25 
3.66 
83.95 
26.12 
3.00 
8.00 
14.32 
11.45 
0.66 
8.40 
10.10 
8.78 

36,090 
130,7(17 
600,000 
27,574,117 
1,383,397 
6,896,422 
6,802,901 
10.750,984 
4,612,774 
560,9i>4 
44,521 
2,637,977 
244,456 
7,908.700 
445,664 
310,748 
6,117,398 
I,4u9,449 
43,521 
255,389 
522,269 
292,526 
15.238 
230,448 
761,461 
105,278 
3,412,532 
341,822 
116,197 
76.478 
597,386 
133,978 
28,704,241 
105,457 
11,784,656 
438,753 
3,570,378 
111,024 
61,92: 
405,000 
197,804 
451,685 
300,093 
13,939,972 
276,01 
3,288,328 
1,115,164 
114,150 
39,600 
2,512,068 
.      55,0& 

2.50 

2,684 

$ 

$ 

2.  Attleboro1  Branch  (Boston  &  Prov.) 

*9,273 
*-!2,884 
2,492,618 
40,454 
*381,597 
427,363 
994,734 
433,741 
47,342 
1,595 
226,740 

9,219 
35,482 
,600,000 

'  78,754 
130,000 
455.000 
320.000 
20,970 

168,000 

7. 
6. 
8. 

4.5. 
4. 
6.5. 
8. 
6. 

8.' 

23.66 
36.53 

7,741,119 

182,444 

5.  Boston,  Barre  &  Gardner  
6.  BostXClintXFitchb'g  &N.Bedfd 

86.85 
202.59 
67.75 
8.80 
2.55 
79.85 

1,381,970 
2,438,271 
1,304,531 
155,888 
6,305 
726,060 

9  Boston  and  Providence 

10.  Boston,Revere,  Beach  &  Lynn  (3ft.) 
11.  Boston.  Win  throp  &Pt.Shirley(3ft.) 
12  Connecticut  River 

13  Danvers  (Boston  &  Maine)  

14  Eastern                            

281.96 
12.25 
5.79 
189.12 

2,839,961 
30,068 
25,098 
2,306,276 

1,062,616 

7,827 

15  Fall  River    . 



.... 

16.  Fall  River,  Warren  &  Providence  . 
17  Fitchburg  

739,064 
*26,481 
497 
5,749 
25,053 
*7,500 

270,000 

6. 

18.  Frami'gh'm&LowelHB.C.F.&N.B.) 
19.  Graf  ton  Centre  (3  f  t  ) 

3.00 
8.00 

4,593 
30,966 

3,714 
2,600 

3.' 
1. 

20  Hanover  Branch 

21.  Holyoke  &  Westfleld  (N.  H.  &  N.). 
22.  Hopkinton  (P  &  W  ) 

.... 

23.  Horn  Pond  (B  &  L.)  

24.  Lancaster  .                     

7. 

25.  Lowell  and  Andover  (B.  &  M.)  .... 
26.  Martha's  Vineyard  (3  ft.)  

'8>8 

"'5,843 

*52,500 
1,789 

35,000 

27.  Massachusetts  Central  

28.  Middlesex  Central  (B.  &  L.)  
29.  Milford  &  Woonsocket  (P.  &  W.)  . 
30.  Nantasket  Beach 

11.01 
3.88 
3.10 
26.98 
2.08 
263.87 
4.16 
302.51 
18.65 
50.41 
14.12 
2.17 
48.50 
7.50 
22.00 
13.16 
44.00 
2.45 
80.1 
49.3 
4.50 
2.7 
45.6 
2.7 

11.01 
3.88 
3.10 
26.98 
2.08 
100.89 
4.16 
286.32 
1865 
26.01 
6.62 
2.17 
48.50 
7.50 
22.00 
13.16 
44.00 
2.45 
58.8C 
49.3C 
2.25 
2.75 
39.  4£ 
2.7t 
168.4S 

*15,000 
3,480 
1,065 

15,000 
1,650 

6. 
2. 

3.10 

8,806 

31.  Newburyport  (B.  &  M.)  

32.  Newburyport  City  (E.) 

3i6'.12 

2,324,940 

*6,488 
717,150 
*2,421 
1,152,340 
*22,500 
337,656 
*7,200 
*3,236 
16,932 
8,789 
31,409 
13,748 
215,420 
30,022 
*186,000 
*52,500 
*5,700 
1,806 
176,318 
2,68 

3,638 

2,000 
416,028 
22,500 
120,000 
6,000 

'  18,150 
11,186 
26.488 
18,000 

'  'l2,obo 
183,000 
52,500 
1,568 
1,435 
26,847 

3.75 

"SL* 
6. 

5. 
6. 
6. 

"3'.' 
6.5. 
6. 
6. 

'4.' 
6. 
7. 
2.75 
3.75 
1.5 

33.  New  York  and  New  England  
34.  North  Brookfleld  (B.  &  A.) 

35.  Old  Colony  

453.96 
65  '.74 

48^50 

3,433,927 
i",064,801 

"74,479 

36.  Pittsfield  &  North  Adams  (B.  &  A.) 
37.  Providence  &  Worcester  

38.  Rhode  Island  &  Mass.  (N.Y.&  N.E.) 
39.  Spencer  (B.  &  A  ) 

40.  Springfield&North  Eastern  (B.&A.) 
41.  Springfield  &  New  London  (C.  C.). 
42.  Stockbridge  &  Pittsfield  (Housa.i 
43.  Stony  Brook  (N.  &  L.)  '.'. 
44.  Troy  &  Greenfield  (Hoosac  Tunnel). 
45.  Union  Freight  ^Boston  

.... 



46.  Vermont  and  Massachusetts.  .  . 

47.  Ware  River  (B.  &  A.).     . 
48.  West  Amesbury  (B.  &  M.).  ...... 
49.  West  Stockbridge  (Housatonic) 
50.  Worcester  and  Nashua  
51.  Worcester  and  Shrewsbury  (3  ft.).  . 
Elsewhere  reported  



U.4& 
2.70 

'  '553,593 
12,813 

Total  

1,893.08 

152,843,12S 

2304.5 

26,555,436 

9,221,10 

4,060,735 

*  Rentals  received  :— not  included  in  totals. 
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ASHBUBNHAM  KAILEOAD. 

Line  of  Road. — Ashburnham  Junction  to  Asliburnliam  Centre,  Mass.  .2.50  miles- 
Sidings,  etc.,  0.88  mile.  Gauge  4  feet  &J  inches.  Rail,  50  Ibs. 

Chartered  in  1871  ;  opened  in  1874. 

Rolling  Stock. — Locomotive  engine,  1 ;  passenger  car,  1. 

Operations  for  year  ending  September  30,  1880.— Trains  run,  7,800  miles.  Pas- 
sengers carried,  13,819;  passenger  miles,  34,547.  Freight  moved,  1,126;  ton  miles, 
2,815.  Earnings  (passenger,  $2,033.78  ;  freight,  $650.24),  $2,684.02.  Operating 
expenses,  etc.,  $2,723.77;  deficit,  $39.75;  interest,  $420. 

Financial  Statement,  September  30,  1880.— Capital  stock,  $30,000  ;  funded  debt, 
$6,000 ;  other,  $533.40 :  total,  $36,533.40.     Per  contra  :  railroad,  etc.,  $36,090. 
GEO.  C.  WINCHESTER,  President  and  Supt Ashburnham,  Mass. 

PRINCIPAL  OFFICE  AND  ADDRKSS Ashburnham,  Mass. 


BOSTON  AND  ALBANY  KAILKOAD. 

Line  of  Road.— Boston,  Mass.,  to  Albany,  N.  Y 201.65  miles. 

Grand  Junction  :  Cottage  Farm  to  East  Boston 9.30 

Newton  Lower  Falls  :  Riverside  June.  toN.  L.  Falls.  1.10 

Brookline  :  Beacon  Street,  Boston,  to  Brookline 1.55 

Branche-     <!  Saxomille  :  Natick  to  Saxon ville .. . .  3.70 

Milford  :  South  Framingham  to  Milford 12.00 

Milbury :  Milbury  Junction  to  Milbury  Village 3.00 

Chatham  &  Hudson :  Chatham,  N.Y.,  to  Hudson,N.Y.17.33 
Springfield  &  North-Eastern :  Springfield  to  Athol  v .  48. 50—  96.48     " 

Total  length  of  all  lines  owned 298.13  miles. 

Second  track,  202.65  ;  sidings,  etc.,  192.46  m.  Total  track,  693.24  miles. 
Gauge,  4  ft.  8£  in.     Rail,  iron,  60  to  80  ;  steel  (439.79  m.),  63  Ibs. 

{North  Brookfield  RR.:  E.  Brookfield  to  N.  Brookfield .  4.16 
j  Pittxfield  &  North  Adams  RR. :  Pittsfield  to  N.  Adams .  18.65 

3d  :    j  Ware  River  RR.:  Palmer  to  Winchendon 49.30 

^Spencer RR.:  South  Spencer  Station  to  Spencer 2.16 —  74.27     " 

Total  length  of  all  lines  operated,  September  30, 18SO 382.40  miles. 

Consolidation  (December,  1867)  of  the  Boston  and  Worcester  and  the  Western 
Railroads,  their  branches,  extensions  and  leased  lines. 

The  Boston  and  Worcester  RR.  Co.  was  chartered  June  23,  1831  ;  construction 
commenced,  August,  1833;  opened,  July  4,  1835.  Second  track  laid  in  1843.  Branches 
opened  to  Milbury  and  Saxonville,  in  1846;  to  Lower  Falls,  Milford,  and  Brookline, 
in  1847  ;  to  Framingham  Centre,  in  1849. 

The  Western  Railroad  was  composed-of  the  Western  of  Massachusetts,  char- 
tered February  15,  1833,  and  the  Albany  and  West  Stockbridge  RR.  of  New  York, 
chartered  May  20,  1836.  The  construction  of  the  former  was  begun  in  1837.  The 
road  was  opened  from  Worcester  to  Springfield,  October  1,  1838  ;  and  from  Spring- 
field to  the  boundary  line  between  Massachusetts  and  New  York,  September  13,1841. 
The  work  was  begun  on  the  Albany  &  West  Stockbridge  RR.  in  1838.  The  through 
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line  'between  Boston  and  Albany  was  opened  September  13,  1842.  The  latter  road 
was  leased  from  the  beginning  in  perpetuity  to  the  Western  RR.  Co.,  and  was  con- 
structed by  means  supplied  by  it. 

The  line  of  the  road  was  extended  to  the  harbor  at  East  Boston,  through  the  pur- 
chase, in  1866,  of  the  Grand  Junction  RR.,  which  was  opened  to  connect  with  the 
Boston  and  Worcester  RR.  in  1856. 

The  Springfield  &  North-Eastern  RR.  was  purchased  July,  1880,  and  transferred 
to  this  Co.,  August  1,  1880. 

Rolling  Stock. — Locomotive  engines,  248.  Cars — passenger,  187,  baggage  and 
postal,  48  ;  merchandise,  5,055;  dther  (coal,  gravel,  etc.),  644:  total, -5,934.  Snow 
plows,  11. 

Operations  for  year  ending  September  30,  1880. — Trains  run  (passenger,  1,403,- 
754  ;  freight,  3,874,244),  5,277,998  miles.  Total  engine  service,  5,450,729  miles.  Pas- 
sengers carried  (through,  65,345  ;  way,  5,927,952),  5,993,297  ;  carried  one  mile,  112,- 
654,383  ;  average  fare  per  mile,  2.08  cents.  Freight  moved  (through,  westward,  116,- 
366  ;  eastward,  854,051  ;  local,  westward,  736,441  ;  eastward,  1,603,681)  :  total 
(through,  970,417  ;  local,  2,340,122),  3,310,539 ;  moved  one  mile,  375,452,804  tons ;  rate 
per  mile,  1.21  cents. 

Earnings.  (Average,  323.66  miles.)  Expenditures. 


From  Passengers.  $2,361,498  94 

"  Freight 4,530,91306 

"  Mails 85,59440 

"  Express 197.24696 

Miscellaneous 565,865  63 


Total  ($23,917.14  per  mile) $7,741,118 


For  Maintenance  of  Way $1,122,966  24 

"  Rolling  Stock 985,33839 

"  Taxes 337,211  90 

"  Transportation 2,714,228  91 

Miscellaneous 88,75541 


Total  ($16,216.09  per  mile) $5,248,500  85 


Net  earnings  (32.2  per  cent.),  $2,492,618.14.  Payments  :  Dividends  (May  15,  No- 
vember 15,  4  per  cent,  each),  8  per  cent.,  $1,600,000;  interest  on  bonds,  $470,000; 
rentals— P.  &  N.  Adams  RR.,  $22,500  ;  Ware  River  RR.,  $52,500 :  total  payments,  $2,- 
145,000.  Surplus,  $347,618.14;  of  which  $300,000  was  carried  to  the  improvement 
fund,  and  $47,618.14  credit  to  profit  and  loss.  Surplus  at  commencement  of  year, 
$2,491,224.00,  less  accounts  charged  off,  $7,522.60;  surplus,  September  30,  1880, 
$2,531,319.54. 

Included  in  operating  expenses  are  extraordinary  expenditures,  amounting  to 
$303,709.25,  of  which  $31,058  were  for  iron  bridges  ;  $66,231  for  freight-house  in 
Boston ;  $64,562.85  for  improvements  in  East  Boston  ;  $48,610.20  for  lands  ;  $28,024.- 
42  for  stock  yard  at  Brighton,  and  the  balance  for  station-houses,  water-tanks,  etc., 
at  various  points  on  the  road.  The  revenue  has  also  been  charged  with  $200,000,  to 
be  expended  on  the  new  passenger  station  at  Boston  during  the  year  1881. 

General  Balance,  September  30,  1880. 
Road  and  equipment $27,514,116  50 


South  Boston  property  (cost) 175,098  22 

Hudson  River  bridges 475^485  00 

Materials  and  supplies 898,752  12 

Real  estate  andland 119,678  96" 

Ledger  balances 454',317  82 

West  Stockbridge  RR.  stock 13,000  00 

Cash 825,480  97 

Notes  (N.Y.  &N.  E.  RR.  Co.) 300,00000 

Trustees  Improvement  Fund 799,532  94 

Springfield  and  North  Eastern  RR . . .  448,064  92 

Total $31,523,52715 


Capital  Stock $20,000,000  00 

FundedDebt 7,000,000  00 

Dividends  and  interest  unclaimed. . .  30,717  00 

Dividend  No.  26,  due  Nov.  15 800,000  00 

Div.  No.  6  (P.  AKA-RROJanVSl.  11,250  00 

Div.  No.  12  (WareRiv.  RR.)    "        "  26,250  00 

Notespayable 105,00000 

Ledger  balances 219,457  97 

Improvement  Fund 799,532  94 

ProfitandLoss 2,531,31954 


Total $31,523,52745 
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1874 

1875 

1876 

1877 

1878 

1879 

1880 

Miles  of  RIl.  Operated 
Miles  of  UK.  Owned  . 
Miles  of  Track 

317.58 
249.63 
589.63 
301.22 

239 
183 
52 
5,071 

1,378,018 
3,606,159 
5,069,780 

5,889,382 
77,073 
122,003,286 

2,668,403 
102,636 
602,144 
290,672,369 

3,015,377 
5,283,599 
366,287 

8,665,263 
6,548,212 

317.58 
349.63 
593.53 
338.79 

239 
190 
54 
5,071 

1.387,240 
8,438,57« 
4,909,203 

5,964,477 
55,251 
119,7-20,91(1 

2,439,472 
121,414 
521,716 
282,309,789 

2,972,454 
4,328,131 
332,990 

7,623,576 
5,371,903 

321.68 
249.63 
612.93 
367.03 

239 
'     190 
54 
5,071 

1,420,457 
3,479,673 
4,983,«80 

5,578,395 
69,699 
110,644,410 

2,541,274 
128,412 
704,856 
301,624,988 

$ 
2,626,692 
3,886,132 
315,293 

6.828,117 
4.682,994 

321.68 
249.63 
616.71 
397.15 

243 

190 
54 
5,037 

1,398,903 
3,566,163 
5,045,728 

5,293,351 
60,077 
103,278,126 

2,601.657 
126,077 
755,188 
313,822,671 

2,386,472 
•  3,765,295 
321,137 

321.74 
249.63 
622.44 
416.70 

243 

184 
55 
5,424 

1,385,825 
3,584,886 
5,024,183 

5,200,641 
47,890 
101,221,955 

2,642,555 
98,173 
861,521 
329,708,573 

t 

2,275,351 
3,721,436 
275,281 

321.74 
249.63 
642.30 
429.11 

243 

184 
55 
5,424 

1,366,103 
3,454.604 

4,889,772 

5,199,160 
47,348 
101,248,321 

2,738,096 
110,110 
7^5,388 
325,484,799 

$ 
2,165,700 
3,583,839 
319,616 

6,074,155 
3,723,825 

331.98 
298.13 
693.24 
439.79 

248 
1S7 
48 
5,699 

1,403,754 
3,874,244 
5,450,729 

5,993,297 
65,345 
112,654,383 

3,310,539 
116,366 
854,051 
375,452,804 

2,361,499 
4,530,913 

282,841 

7,175,253 
5,248,501 

Miles  of  Steel  Rails  .  . 

Locomotive  Engines  . 
Passenger  oars  
Bagg.,  Mail,  etc.,  Cars. 
Freight  Cars 

Passenger  Train  Miles 
Freight  Train  Miles.. 
Total  Engine  Miles.  .  . 

Passengers  Carried.  .  . 
"          through  .  . 
Passenger  Miles  

Freight  (tons)  Moved. 

»    thpo'4WestB'd- 
thro  1  East    " 

Freight  (tons)  Miles  . 

Passenger  Earnings 
Freight  Earnings.  .  . 
Miscellaneous  

Gross  Earnings  
Gross  Expenses  

Net  Earnings  
Rents  &  Other  Income 

Available  Revenue.  .  . 
Lease  Rentals 

6,472,904 
4,612,766 

6,272,068 
4,413,997 

2,117,051 
247,865 

2,251,673 
246,378 

2,145,123 
246,641 

1,860,138 
307,693 

1,858,071 
361,465 

2,219,536 

75,000 
485,158 
(8)1,600,000 
59,378 

19,497  84 
13,721  70 

2,350,a30 
353,309 

1.926,752 
565,866 

2,414,916 

64,500 
341,554 
(10)1,986,410 
22,452 

27,283  59 
20,617  79 

2,498,051 

68,250 
435,758 
(10)2,000,000 
def.,  5,957 

24.003  70 
16.914  05 

2,391,764 

72,000 
490,956 
(9)1,800,000 
28,808 

21,225  11 
14,557  02 

2,167,831 

71,250 
484,483 
(8)1,600,OCO 
12,098 

20,120  93 
14,338  72 

2,703,639 

75,000 
470,000 
(8)1,600,000 
558,639 

18,879  08 
11,574  00 

2,492,618 

75,000 
470,000 
(8)1,600,000 
347,618 

23,917  44 
16,216  09 

Interest  .  . 

Dividends 

Surplus  

Gross'Earnings  p.Mile 
Gross  Expensesp.Mile 

Net  Earnings  p.  Mile. 
Expenses  to  Earnings 

Av.  Rate  p.  Pass.  p.  M. 
Av.  Rate  p.  Ton  p.M. 

Capital  Stock  

6,665  80 
75.56  p.  c. 

2.47  c. 
1.82  c. 

19,864,100 
5,558,000 
1,746.950 
18,160 
1,025,455 
3,559,831 

7,086  65 
70.46  p.  c. 

2.48  c. 
1.53  c. 

20,000,000 
6,349.000 
1,161,510 
29,481 
1,034,125 
3,633,588 

6,668  09 
68.58  p.  c. 

2.37  c. 
1.28  c. 

20,000,000 
7,001,000 
832,013 
38,925 
836.000 
3,692,397 

5,782  21 
71.26  p.  c. 

2.34  c. 
1.21  c. 

20,000,000 
7,000,000 
1,003,057 
31,828 
835,625 
2,380,395 

5,776  14 
70.37  p.  c. 

2.24  c. 
1.13c. 

20,000,000 
7,000,000 
507,435 
33,686 
837,500 
2,425,060 

7,305  08 
61.36  p.  c. 

2.14  c. 
l.lOc. 

20,000,000 
7,000,000 
105,000 
20,7'T7 
837,500 
2,983,649 

7,701  35 
67.80  p.  c. 

2.08  c. 
1.21  c. 

20,000,000 
7,000,000 
105,000 
30,717 
837,500 
3,550,310 

Funded  Debt. 

Notes  Payable  
Unclaimed  Int.  &  Div. 
Dividends  &  Leases.. 
Surplus,  Dues,  etc  

Total  Liabilities.... 
Construction 

31,772,494 

23,595,640 
4,143,046 
1,050,887 
1,627.151 
310,335 
130,847 
914,590 

32,207,704 

24,139,911 
4.453,046 
1,050,887 
1,409,075 
357,207 
132,826 
664,752 

32,400,335 

24,368,716 
4,453,046 
1,113,262 
1,396,141 
356,515 
30,826 
712,655 

31,250,905 

24,368,716 
3,145,400 
1,202,416 
1,295,999 
363,934 

30,803,681 

24,368,716 
3,145,400 
1,202,416 
1,130,944 

30,946,926 

24,368,716 
3,145,400 
1,113,262 
454,036 

31,523,£27 

24,368,716 
3,145,400 
783,262 
398,752 

Equipment         .     . 

Investments 

Materials  &  Supplies. 
Ware  River  RR.  Co. 
Trus.Alb.Lo'nSkg.F'd 
Cash  &  Cash  Assets.. 
Springfield  &N.E.RR. 

Total  Assets  

874,440 

956,205 

1,865,511 

2,379,332 
448,065 

32,400,335 

31,772,496 

32,207,704 

31,250,905 

30,803,681 

30,946,926 

31,523,527 

The  South  Boston  flats,  heretofore  owned  by  this  Company,  were  sold  to  the  New 
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York  and  New  England  RR.  Co.,  July  15,  1880,  for  $30,000  in  cash  and  $300,000  in 
notes,  payable  at  the  option  of  the  makers  at  any  time  within  ten  years  from  Febru- 
ary 7,  1879,  with  interest  at  2  per  cent,  for  five  years  and  4  per  cent,  thereafter.  The 
final  transfer  of  the  property  not  to  be  made  until  the  notes  are  paid. 

The  funded  debt  consists  of  $5,000,000  7  per  cent,  bonds,  payable  February  1, 
1892  ;  $2,000,000  6  per  cent,  bonds  payable  July  1,  1895. 

The  cost  of  road  and  equipment  is  distributed  as  follows  : — Graduation,  mason- 
ry and  bridging,  $7,516,075.08 ;  superstructure,  $5,795,293.04 ;  land,  land-damages, 
and  fences,  $5,173,713.61 ;  stations,  wood-sheds,  and  water  stations,  $2,947,617.89  ; 
engine  houses,  car  sheds,  and  turn-tables,  $516,442.53;  machine  shops,  machinery, 
and  tools,  $777,276.23;  engineering,  interest,  agencies,  salaries,  etc.,  during  construc- 
tion, $1,642,298,12;  locomotives  and  snow-plows,  $1,215,000;  passenger,  baggage 
and  mail  cars,  $488,000,  and  merchandise  cars,  $1,442,400.:  total,  $27,514,116.50. 

The  item  Cash  and  Cash  Assets  is  made  up  as  follows  :  ledger  balances.  $454- 
317.82 ;  cash,  $825,480.97  ;  notes  (N.  Y.  &  N.  E.  RR.  Co.),  $300,000  ;  and  Trustees 
Improvement  Fund,  $799,532.94;  total,  $2,879,331.73. 

Statement  of  freight  operations  for  13  years  : 


73 
O 

Distribution  of  Freight. 

Total 
Freight. 

Freight 
Mileage. 

Freieht 
Earnings. 

Freight 
Expenses 

Pr.  T'np.M. 

I 

Thro1. 

Way. 

East. 

West. 

Earn. 

Exp. 

1867-68. 
1868-69. 
1869-70* 
1870-71 
1871-72. 
1872-73. 
1873-74. 
1874-75. 
1875-76. 
1876-77. 
1877-78. 
1878-79. 
1879-80. 

2H8.28 
268,28 
268.28 
268.28 
268.28 
292.93 
317.58 
317.58 
321.74 
321.74 
321.74 
321.74 
323.90 

253,031 
322,664 
3-25,476 

503,882 
668,273 
669,334 
704,780 
653,130 
833,268 
881,265 
959.694 
805.498 
970,417 

1,066,028 
1,291,276 
1,205,673 
1,705,450 
2,064,634 
2,215,186 
1,963,623 
1,786,342 
1,708,006 
1,779.392 
1,682,861 
1,837,598 
2,340,122 

838,291 
1,064,240 
1.028,585 
1,494,662 
1,990,993 
2,133,766 
1,992,872 
1,872,322 
1,860,629 
1,886,840 
2,062,630 
2,103.875 
2,457,732 

480,668 
551,700 
502,564 
714,670 
741,914 
750,754 
676,031 
569,150 
680,645 
714,817 
579,925 
634,221 
852,807 

1,319,059 
1,613,940 
1,531,149 
2,209,332 
2,732,907 
2,884,520 
2.668.903 
2,439,472 
2,541,274 
2.601,657 
£«42.555 
2,738,096 
3,310,539* 

121,348,891 
158,579.177 
148,871,491 
227,151,084 
290,064,965 
317,670,752 
290,672,369 
282,309,789 
301,624,988 
313,822,671 
329.708,573 
325,484,799 
'375,452,804 

3,410,892 
3,861,052 
3,265,481 
4,747,180 
5,846,768 
6,221,184 
5,283,599 
4,328,131 
3,88(5,132 
8,790,785 
3,734,180 
3.588,839 
4,520,913 

2.81 
2.43 
2  19 



2.09 
2.02 
1.96 
1.82 
1.53 
1.28 
1.21 
1.13 
1.10 
1.21 

l'!59 
1.39 
1.10 
1.03 
1  03 
0.99 
0.78 
1.02 

o'.37 
0.43 
0.43 
0.25 
0.18 
0.14 
0.32 
0.19 

5,067,779 
4,034,451 
3,106,097 
3,1-21,725 
3,242,412 
3,251,475 
2,306,537 
3,827,324 

*  For  ten  months  only. 

NORTH  BROOKFIELD  RAILROAD.— East  Brookfield  to  North  Brookfield, 
4.16;  total  track,  4.65  miles.  Chartered  in  March,  1874 ;  opened  in  January,  1876. 
Rental  in  1879-80,  $2,196,  from  which  dividends  equal  to  2  per,  cent,  on  $100,000  stock 
were  paid.  BONUM  NYE,  President,  Charles  Adams,  Secretary,  North  Brookfield,  Mass. 

PITTSFIELD  AND  NORTH  ADAMS  RAILROAD.— Pittsfield  to  North 
Adams,  18.65  ;  total  track,  22.02  miles.  Chartered  March  18, 1845  ;  opened  December 
1,  1846.  Leased  for  30  years  from  January  30,  1846,  to  Western  (now  B.  &  A.)  RR.  Co. 
at  6  per  cent,  on  cost,  with  right  to  purchase  or  renew  lease  for  99  years  at  5  per  cent, 
on  cost  of  road.  At  expiration  of  term,  the  lease  was  renewed  at  the  lesser  rate.  Ren- 
tal in  1879-80,  $22,500  from  which  were  paid  two  dividends  (January  and  July)  of  2-J- 
per  cent.  each.  Capital  stock,  $450,000.  Cost  of  road,  $438,752.57.  FIIANK  AP- 
PLETON,  President;  Charles  E.  Stevens,  Treasurer,  Boston,  Mass. 

SPENCER  RAILROAD.— South  Spencer  to  Spencer,  2.17  miles.  Opened  in 
1879.  Capital  stock,  $50,000.  Cost  of  road,  $61,251.08.  Lease  rental  in  1879-80, 
$3,235.74  ;  expenses,  $237,93  ;  interest,  $605.30.  Balance,  surplus,  $2,392.51. 

SPRINGFIELD  AND  NORTHEASTERN  RAILROAD.— Springfield  to 
Atliol,  48.50  miles ;  total  track,  52.50  miles.  Gauge,  4  ft.  8i  inches.  Rail,  56  Ibs. 
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Chartered  in  1869  ;  opened  December  3, 1873.  Purchased  by  the  B.  &  A.  RR.  Co.,  July 
8,  1880,  for  the  sum  of  $489,064.92,  and  operated  by  that  Co.  from  August  1,  1880. 

WARE  RIVER  RAILROAD.— Palmer  to  Winchendon,  49.30  ;  total  track, 
53.62  miles.  Chartered  in  1868  ;  opened  in  1873.  Leased  and  operated  since  April  1, 
1873,  by  B.  &  A.  RR.  Co.  Rental,  52,500.  Dividends,  January  and  July,  each  3£ 
per  cent,  on  $750,000  capital  stock.  Cost  of  road,  $1,115,163,82.  J.  A.  RUMRILL, 
President,  Springfield ;  C.  E.  Stevens,  Treasurer,  Boston,  Mass. 

Directors  (elected  February  9,  1881). — Charles  S.  Sargent,  Moses  Kimball,  John 
Cummings,  Joseph  H.Chadwick,  Boston,  Mass.  ;  John  Kinsman,  Salem,  Mass. ;  Henry 
Colt,  Pittsfield,  Mass.  ;  George  O.  Crocker,  New  Bedford,  Mass.  ;  Edward  B.  Gillett, 
Westfield,  Mass.  ;  Jason  N.  Dunham,  Pittsfield,  Mass.  ;  F.  B.  Hayes,  Theodore  C. 
Bates,  No.  Brookfield,  Mass.;  William  Bliss,  J.  A.  RumrilJ,  Springfield,  Mass. 

WILLIAM  BLISS,  President Boston,  Mass. 

James  A.  Rumrill,  Vice-F 'resident Springfield,  Mass. 


Gen? I  Supt.—C.  O.  Russell Springfield,  Mass. 

Treasurer — C.  E.Stevens Boston,     " 

Secretary— J.  A.  Rumrill Springfield,     " 

Supt.  Mot.  Pow.—A .  B.  Underbill 

Dw.  Supt.—W.  H.  Barnes Boston,     " 

do     do    — W.  H.  Russell,  Jr Albany,  N.  Y. 

Auditor— M.  E.  Barber  Springfield,  Mass. 

General  Counsel— A..  L.  Soule Boston,     ' ' 


Chief  Engineer— W.  H.  Russell . .  Springfield,  Mass. 

Paymaster— Albert  Holt 

Gen1 1  Pass.  Agent — E.  Gallup Boston, 

Gerfl  Tkt.  Agent— J.  M.  Grisrgs. Springfield, 

Gen  I  Frgt.  Agent—  Arthur  Mills Boston, 

Asst.  Geril  Ft.  Agt.—H.  T.  Gallup 

Master  Car  Builder— F.  D.  Adams.  .Alston, 

Cashier— A.  S.  Bryant Springfield,  . 


PRINCIPAL  OFFICE  AND  ADDRESS Springfield,  Mass. 

General  Offices Cor.  Beach  and  Albany  Streets,  Boston,  Mass. 


BOSTON,  BABBE  AND  GABDNEB  BAILROAD. 

Line  of  Road. — Worcester,  Mass.,  to  Winchendon,  Mass 36.53  miles. 

Sidings,  8.54  miles.  Gauge,  4  ft.  8i  in.  Rail  (steel,  0.68  mile),  56  Ibs. 

Chartered  as  Barre  and  Worcester  RR.  Co.,  April  24,  1847,  and  as  B.,  B.  &  G., 
April  24,  1857.  Road  opened  to  Gardner,  September  4,  1871 ;  to  Winchendon,  Janu- 
ary 5,  1874. 

Rolling1  Stock.  (Leased). — Locomotive  engines,  7  ;  cars — passenger,  7  ;  baggage, 
etc.,  4  ;  freight,  76  ;  other,  31. 

Operations  for  year  ending  September  30,  1880.— Trains  run  (passenger,  75,634  ; 
freight,  43,673),  119,307  miles.  Total  engine  service,  124,307  miles.  Passengers 
carried,  119,015;  carried  one  mile,  2,136,996.  Freight  moved,  173,235;  moved  one 
mile,  4,423,012  tons. 


Earnings. 

From  Passengers. $58,139  29 

"     Freight,  etc 124,30434 

Total  ($3,486.41  per  mile) $182,443  63 


Expenditures. 

For  Operating  Expenses $143,411  69 

NetEarnimrs 39,03194 


Total  ($2,727.43  per  mile) 


Other  receipts,   $1,422.93.      Total   net  income,  $40,454.87.      Payments— rents, 
$3,280 ;  interest,  $32,351.31.      Balance,  surplus,  $4,823.56. 
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There  lias  been  little  change  in  the  cost,  earnings,  or  expenses  of  this  road  for 
ten  years  past. 

Financial  Statement,  September  30,  1880.— Capital  stock,  $871,001.73  ;  funded 
debt,  $554,300;  floating  debt,  $217,442.38— total,  $1,642,144.11.  Per  contra:  Con- 
struction ($37,870  per  mile),  $1,383,397.02;  other  investments,  $1,461.67;  cash  and 
cash  assets,  $48,903.09. 

Funded  debt  in  detail :  1st  mortgage,  7  per  cent,  bonds,  April  1,  1873-93,  $368,- 
000 ;  2d  mortgage,  7  per  cent,  bonds,  July  1,  1875-95,  $186,300.  It  is  proposed  to 
reduce  the  rate  of  interest  to  5  per  cent,  per  annum. 

GEORGE  S.  BARTON,  President Worcester,  Mass. 


Treas.and  ClJc.—  William  E.Starr, Worcester,  Mass. 
Supt.  and  Purch.  Agt.—B.  M.  Witter, 
C kief  Engineer  -  C.  J.  Day 


Gen.  Pass.  Agt.—W.  M.  Anthony,  Worcester, 
Gen.  Fgt.  Agt.—H.  H.  Marshall,  " 

M.  Mechanic—  Charles  F.  Brigham,          " 


PRINCIPAL  OFFICE  AND  ADDRESS Worcester,  Mass. 


BOSTON  AND  LOWELL  EAILROAD. 

Line  of  Road. — Boston,  Mass.,  to  Lowell,  Mass 26.75  miles. 

Branches :  Mystic,  2.25  ;  Arlington,  9.25 ;    Woburn,  2.00  ;  Stoneham,  2.50  ; 

Lawrence,  3.21  ;  Salem  and  Lowell,  16.80;  Lowell  and  Lawrence.  12.42 48.43    " 

Leased  •   \  Middlesex  Central  RR.  :  Lexington  to  Concord 11.01     " 

(Horn  Pond  Branch  RR.  :  to  Horn  Pond  Ice  Houses. .  .  0.66     " 


Total  length  of  all  lines  operated  by  company 86.85  miles. 

Second  track,  26.75  ;  sidings,  32.91  m.  Gauge,  4  ft.  8£  in.  Rail  (steel,  53.5  m.),  60  Ibs. 

Chartered  June  8,  1830  ;  opened  June,  26,  1835.  Second  track  laid  in  1841.  The 
Middlesex  Central  RR.  was  leased  from  its  completion,  in  1873,  at  $15,000  a  year. 
The  Lowell  and  Lawrence,  and  the  Salem  and  Lowell  RRs.  were  consolidated  with 
the  B.  and  L.  RR.,  June  18,  1879. 

Rolling'  Stock. — Locomotive  engines,  51.  Cars — passenger,  72  ;  baggage,  mail, 
etc.,  30  ;  freight,  743;  other,  7.  Total,  852. 

Operations  for  year  ending  September  30, 1880.— Trains  run  (passenger,  626,128  ; 
freight,  209,100),  835,228  miles.  Total  engine  service,  1,250,383  miles.  Passengers 
carried,  2,876,531 ;  carried  one  mile,  32,568,031.  Average  rate  per  mile,  1.92  cents. 
Freight  moved,  1,068,230;  moved  one  mile,  24,283,853  tons.  Average  rate,  2.93  cents. 


Earnings. 

From  Passengers $628,465  16 

'     Freight 716,247  69 

1     Mail 6,39384 

"     Express 


Total  ($15,912.15  per  mile) $1,381,969  49 


Expenditures. 

For  Maintenance  of  Way $208,423  41 

"    Boiling  Stock 91,00160 

"    Transportation 

Miscellaneous . . . 


Total  ($10,627.96  per  mile) 
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Net  earnings  (32.49  per  cent.),  $458,931.51.  Receipts  from  sinking  and  insurance 
funds,  $6,630.65;  premium  on  S.  and.  L.  RR.  bonds  sold,  $10,716.  Net  revenue, 
$476,278,16.  Payments:  Taxes,  $53,580.17;  rents,  $4,292.53;  new  rolling  stock, 
$44,252.15;  interest,  $215,066.82;  dividend  (4  p.  c.),  $130,000.  Balance,  surplus, 
$29,086.49,  out  of  which  it  was  proposed  to  pay  $16,250  to  credit  of  sinking  fund. 

General  Balance,  September  30, 1880. 


Construction $4,669,170  80 

Equipment 441,833  81 

L.  and  L.  and  S.  and  L.  RRs 1,144,643  78 

RealEstate 121,46662 

Mystic  Wharf 424,975  14 

Materials,  etc '..  184,330  56 

Other  RR.  Accounts 360,737  70 

Sinking  and  Ins.  Funds  . .   45,815  03 

Cash  and  Notes  receivable 140,297  53 

$7,533,270  97 


Capital  Stock $3,250,000  00 

Funded  Debt 2,869,500  00 

Notes,Payable 321,000  00 

Bonds  L.  and  L.  RR 200,000  00 

"       S.  andL.  RR 226,90000 

Coupons 66,789  50 

Dividends  Unpaid,  etc 18,292  18 

Profit  and  Loss 580,789,29 


$7,533,270  97. 


Funded  debt :  7  per  cent,  bonds  of  1872,  d.ue  April  1,  1892,  $999,500  ;  7  per  cent., 
bonds  of  1875,  due  March  1,  1895,  $500,000  ;  6  per  cent,  funding  bonds  of  1876,  due 
July  1,  1896,  $750,000;  bonds  of  1879,  due  July  1,  1899,  $620,000. 

The  bonds  of  the  L.  and  L.  RR.  fall  due  October  1,  1897,  and  those  of  the  S.. 
and  L.  RR,,  October  1,  1898. 

Statement  of  operations,  capital  account,  etc.,  for  seven  years  : 


1874 

1875 

1876 

1877 

1878 

1879 

1880 

Miles  of  Railroad  Owned.  .  . 
Miles  of  Road  Operated  
Miles  of  Tracks 

45.96 
83.17 
90.63 
6.66 

2,106,576 
27,135.776 
578,608 
16,214,253 

1,296,917 
937,865 

45.96 
83.17 
93.71 
10.88 

2,081,573 
26,096,711 
517,818 
14,180,560 

$ 
1,153,849 
1,000,090 

45.96 
83.17 
94.84 
17.75 

1,929,576 
24,473,072 
555,510 
15,907,345 

1,114,501 
812,030 

45.96 
83.17 
96.98 
22.00 

1,941,787 
24,594,241 
568,430 
15,846,225 

1,122,664 
784,762 

45.96 
83.17 
98.70 
24.00 

1,935,843 
24,111,952 
604r122 
16,752,406 

$ 
1,071,411 
761,538 

75.  IS 
86.85 
134.84 
53.50 

2,451,750 
27,807,394 
819,843 
18,622,112 

1,190,308 
806,382 

75.18 
86.85 
134.84 
53.50 

2,876,531 
32,568,031 
1,068,230' 
24,283,853  - 

$   ' 
1,381,969' 
976,618 

Miles  of  Steel  Rails        .... 

Passengers  Carried  

Passenger  Miles 

Freight  (tons)  Moved  
Freight  (tons)  Miles 

Gross  Earning?  ....        .... 

Gross  Expenses  and  Taxes  .  . 
Net  Earnings  .  . 

359,052 
48,464 

153,759 
55,729 

302,471 
54,613 

332,902 
59,060 

391,962 

93,309 
165,477 

309,873 
9,655 

319,528 

94.718 
116,350 
(2)  65,000 

383,926 
8,655 

405,351 
17,347 

Other  Receipts.                 .  .  . 

Available  Revenue  

407,516 

73,187 
136,064 
(61/208,000 

209,488 

88,467 
163,768 

357,084 

111,707 
161,166 

392,581 

67.598 
161,591 
(1)  32,500 

422,698 

4,293 
215,067 
(4)  130,000 

44,2r-2- 
+  29,086 

15,912  15  • 
10,627  96  • 

Rental1* 

Interest  

Dividends  Jan.  and  July  
Equipment  

Balance  (-(-  or  —  )  . 

—  9,735 

15,593  57 
11,276  49 

—  32,747 

13,873  38 
12,024  65 

+  84,211 

13,400  29 
9,763  49 

+  133,176 

13,498  42 
9,495  75 

+  43,460 

12,882  19 
9,156  41 

+  130,591 

14,311  75 
9,695  59 

Gross  Earnings  per  Mile  
Gross  Expenses  per  Mile  — 

Net  Earnings  per  Mile  
Expenses  to  Earnings  

Aver.  Rate  p.  Pass.  p.  Mile  .  . 
Aver.  Rate  p.  Ton.p.  Mile.  .  . 

4,317  08 
72.32  p.  c. 

2.09  c. 
4.31  c. 

1,848  73 
86.68  p.  c. 

2.09  c. 
4.03  c. 

3,636  80 
72.86  p.  c. 

2.07  c. 
3.62c. 

4,002  67 
70.35  p.  c. 

2.07  c. 
3,69  c. 

3,725  78 
71.08  p.  c. 

2.06  c. 
3.41  c. 

4,616  1C, 
67.49  p.  c. 

2.04  c. 
3.35  c. 

5,284  19  ' 
67.51  p.  c. 

1.92  c. 
2.93  c. 
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1874 

1875 

1876 

1877 

1878 

1879 

1880 

Capital  Stock                

$ 
3,200,000 

3,250,000 

i 

3,250,000 

$ 
3,250,000 

$ 
3,250,000 

3,250,000 

$ 

3,250,000 

Funded  Debt 

1,199,500 

1,699,500 

1,860,500 

2,124,500 

2,449,500 

3,069,500 

2.869,500 

426,900 

426,900 

Notes  Payable  

1,221,300 
140,033 

1.118,800 
41,615 

754,000 
45,003 

407,000 
48,420 

285,000 
64,123 

191,000 
68,946 

321,dOO 
66,790 

2,188 

31,057 

77,528 

77,528 

75,340 

18,292 

Contingent  Fund  

418,792 

267,176 

382,968 

491,77(1 

453,611 

551,703 

580,789 

Total  Liabilities 

6  181  813 

6,408,348 

6,369,999 

6,399,224 

6,577,574 

7,558,049 

7,533,271 

Construction  

3,482,221 
358,469 

4.531,941 
405,442 

4,543.390 
493,009 

4,562,987 
493,009 

4,587,921 
434,374 

4,630,128 
441,834 

4,669,171 
441,834 

Land  and  Improvements  
L.  &  L.  and  IS.  &  L.  KRs  
Supplies  and  Materials  

1,261,151 
345,674 
187,224 
154,159 

.      *65,098 
345,674 
167,218 
163,394 

470.274 
345,674 
129,751 
173,922 

490,781 
345.674 
107,120 
198.089 

535,339 
407,174 
109.949 
207,745 

536,774 
1,165,197 
111,990 
216,3!)9 

546,441 
1,144,644 
184,330 
45,815 

111,218 

109,946 

71,756 

130,195 

80,802 

140,298 

Sundry  Accounts  

218,363 

103,933 

129,857 

164,877 

620,925 

360,738 

6  181,969 

6,408,348 

6,369,999 

6,399,224 

6,577,574 

7,558,049 

7,533,271 

MIDDLESEX  CENTRAL  RAILROAD. — Lexington  to  Concord,  11.01  ; 
total  track,  12.94  miles.  Chartered  in  March,  1872;  opened  in  August,  1873.  Rental 
6  per  cent,  on  $280,000  capital  stock.  Cost  of  road,  $340,821-50.  SPENCER  W. 
RICHARDSON,  President;  Charles  B.  Dodd,  Treasurer,  Boston,  Mass. 

Directors  (elected  January  5,  1881).— Josiah  G.  Abbott,  W.  A.  Burke,  Frederic 
E.  Clarke,  Lowell ;  Thomas  Talbot,  Billerica,  Mass. ;  Edwin  Morey,  T.  J.  Coolidge, 
Hocum  Hosford,  Boston,  Mass. 

THOMAS  TALBOT,  President Billerica,  Mass. 

General  Manager— Hocum  Hosford Boston.  I  Treasurer— Charles  E.  A.  Bartlett Boston. 

Asst.  Manager— C.  8.  Mellen "       |  General  Ticket  Agent— E.  F.  Kendrick 

General  freight  Agent— J.  S.  Lincoln Boston. 

PRINCIPAL  OFFICE  AND  ADDRESS Causeway  Street,  Boston,  Mass. 


BOSTON  AND  MAINE  EAILEOAD. 

Line  of  Road.— Boston,  Mass.,  to  Portland,  Me 115.50  miles. 

B  aides-   \Medford,2\  Methuen,  3.75 5.75 

'    (  Great  Falls,  2.75  ;  Salmon  Falls,  2.50 5.25—11.00     " 

£  f  Danvers  RR.  :  Wakefield  to  Danvers,  Mass 9.26 

|       Lowell  &  AndoverRR. :  Lowell  to  Ballardvale,  Mass 10.10 

&  -!  Newburyport  RR.  :  Bradford  to  Newburyport  &  Danvers 26.98 

5'  I    West  Amesbury  RR.:  West  Amesbury  to  Newton,  N.  H 4.50 

»    [  Dover  &  Winnipiseogee  RR. :  Dover,  N.  H.  to  Alton  Bay,  N.  H .  29. 00— 79. 84     ' ' 


Total  length  of  line  operated 206.34  miles. 

2d  track,  46.12  ;  sidings,  74.41  m.   Gauge,  4  ft.  S^in.    Rail  (steel,  125.44  in.),  56.63  Ibs. 

Consolidation  (January  1,  1842)  of  the  Boston  and  Portland,  chartered  in  Massa- 
chusetts March  15,  1833  ;  the  Boston  and  Maine,  chartered  in  New  Hampshire  June  27, 
1835  ;  and  the  Maine,  New  Hampshire  and  Massachusetts,  chartered  in  Maine  March 
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12, 1839.  Road  opened  from  Wilmington,  Mass.,  to  South  Berwick,  Me.,  February  23, 
1843.  Between  Wilmington  and  Boston,  the  Boston  and  Lowell  RR.  was  used  until 
July  4,  1845,  when  an  independent  line  was  opened.  The  Methuen  Branch  was 
completed  in  1849,  and  since  its  opening  has  formed  the  connecting  link  between  the 
Manchester  and  Lawrence  RR.,  to  which  it  is  leased,  and  the  B.  and  M.  RR. 

The  extension  to  Portland,  Me.,  was  opened  February  15,  1873.  Two  series  of  7 
per  cent,  bonds,  $3,500,000  in  all,  were  issued  for  its  construction. 

Rolling  Slock. — Locomotive  engines,  80.  Cars — passenger,  135  ;  baggage,  mail, 
and  express,  32  ;  freight,  1,324;  other,  134— total,  1,625. 

Operations  for  year  ending  September  30,  1880. — Trains  run  (passenger, 
997,442;  freight,  473,678),  1,471,120  miles.  Total  engine  service,  1,735,103  miles. 
Passengers  carried,  4,829;028  ;  carried  one  mile,  68,596,870 ;  average  rate,  2.064  cents. 
Freight  moved,  810,122  ;  moved  one  mile,  39,952,004  tons  ;  average  rate,  2,357  cents. 


Earnings, 


(202.59  miles.) 


Expenditures. 


From  Passengers $1,416,167  42 

*•    Freight 930,01493 

"    Mails 23,99090 

"    Express 68,09788 

Total  ($12,035.49  p^r  mile) $2,438,271  13 


For  Maintenance  of  Way $298,257  33 

"  Rolling  Stock 239,90697 

"  Transportation 786,52474 

Miscellaneous 236,329  as 

Total  ($7,458.50  per  mile) $1,511,018  42 


Net  earnings  (38.12  percent.),  $927,252.71.  Add  rents,  etc.,  $67,481.10;  in- 
terest, $26,900.31  ;  total  revenue,  $1,021,634.12.  Payments,  rentals,  $87,200;  in- 
terest, $245,908.83;  dividends  (May  15/8.5,  November  15,  4  per  cent.),  $525,000; 
total,  $858,108.83.  Balance,  surplus,  $163,525.29,  of  which  $150,000  was  reserved 
for  improvements,  and  $13,525.29  credited  to  profit  and  loss  account. 

Included  in  miscellaneous  expenses  are  :  insurance,  $3,835.81  ;  taxes,  $98,652.31 ; 
cost  of  filling  Prison  Point  Bay,  $27,026.50  ;  total,  $129,514.62. 

Lease-rentals  :  Dover  and  Winnipiseogee  RR. ,  $29.000  ;  West  Amesbury  RR.,  $5,- 
700  ;  Lowell  and  Andover  RR.,  $52,500  ;  total,  $87,200. 

Statement  of  operations,  capital  account,  etc.,  for  seven  years  : 


1874 

1875 

1876 

1877 

1878 

1879 

1880 

Miles  of  Railroad  Owned  .  .  . 
Miles  Operated. 

126.50 
192.49 
229.09 
61.60   ' 

69 
153 
1,628 

940,575 
432,631 

4,749,785 
75,061,175 
552,922 
22,880,690 

2,307,523 
1,545,882 

126.50 
202.59 
235.59 
69.00 

73 
163 
1,630 

I,0a3,924 
497,909 

4,906,779 
65,123,484 
647,374 
25,410,755 

2,262,647 
1,594,987 

126.50 
202.59 
233.02 
75.59 

73 
166 
1,624 

1.065,655 
556,941 

5,086,819 
67,897,723 
701,945 
30,421,902 

2,278,457 
1,523,966 

126.50 
202.59 
234.06 
91.65 

77 
165 
1,624 

989,622 
640,029 

4,442,029 
61,779.576 
698,881 
36,036,193 

2,173.202 
1,518^854 

126.50 
202.59 
234.06 
108.05 

77 
165 
1,690 

926.629 
384,952 

4,564,171 
64,292,723 
582,851 
28,949,165 

2,100,741 
1,359,367 

126.50 
202  59 
236.72 
117.69 

79 
164 
1,692 

957,498 
405,921 

4,572,175 
64,974,753 
685,598 
32,334,295 

2,149.857 
1,354,755 

126.50 
204.59 
247.13 
125.44 

80 
167 
1,844 

997,442 
473,678 

4,829,028 
68,596,870 
810,122 
39,952,004 

$ 
2,438,271 
1,511,018 

Miles  of  Tracks 

Miles  of  Steel  Rail 

Locomotive  Engines  

Passenger,  etc.,  Cars  
Freight,  etc.,  Cars  

Passenger  Train  Miles  
Freight  Train  Miles    

Passengers  Carried  .  .  ;  

Passenger  Miles 

Tonnage  Moved  

Tonnage  Miles           

Gross  Earnings 

Gross  Expenses  and  Taxes.  . 
Net  Earnings 

761,640 
367,860 

667,660 
126,093 

754,491 
92,162 

654,348 
93,817 

741,374 

83,717 

795,102 
88,964 

927,253 
94,381 

Other  Receipts  

Available  Revenue.  .  . 

1.129,500 

793,753 

846,653 

748,165 

825,091 

884,066 

1,021,634 
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1874 

1875 

1876 

1877 

1878 

1879 

1880 

$ 
11,775 
236,787 
(8)  56(1,000 
320,938 

11,987  75 
8,030  98 

52,575 

258.200 
(8)  560,000 
77,020 

11,168  60 
7,872  98 

87,200 
248,318 
(3)  210,000 
301,135 

11,246  54 
7,522  41 

87,200 
245,803 
(5)  350,000 
65,162 

10,726  09 

7,497  18 

87,200 
247,542 
(6)  420,000 
70,349 

10,369  42 
6,709  94 

87,200 
246,447 
(6)  420,000 
130,419 

10,593  82 
6.675  35 

*  87,200 
245.909 
(7^)525,000 
163,525 

12,035  49 
7,458  50 

Gross  Earnings  per  Mile  — 
Gross  Expenses  per  Mile  — 

Net  Earnings  per  Mile    .... 

3,956  77 
60.99  p.  c. 

1.88c. 
3.59  c. 

6,921,274 
2,512,500 
917,573 
431,  23K 
1,372,589 

3,295  62 
70.49  p.  c. 

2.09  c. 
3.18  c. 

$ 
6,921.274 
3,200.500 
373,659 
185,505 
1,574,804 

12,255,744 

9,442,550 
1,437,779 
788,802 
244,515 
147,360 
194,736 

3,724  13 
66.68  p.  c. 

1.99  c. 
2.75  c. 

6,921,274 
3,400,500 
152,009 
51,288 
1,369,450 

11,894,531 

9.494.431 
1,215,230 

788,802 
18(5,135 
58,768 
151,165 

3,229  91 
69.90  p.  c. 

2.03  c. 
2.32  c. 

6,921,274 
3,500,000 
32,009 
46,233 
1,433,149 

11,932,665 

9,514,636 
1,242,230 
788.802 
178,317 
57,964 
150,716 

3,659  48 
64.71  p.  c. 

1.96  c. 
2.63  c. 

6,921,274 
3,500,000 
22,009 
66,360 
1,502,226 

3,918  47 
63.01  p.  c. 

1.93  c. 
2.49  c. 

6,921.274 
3,500,000 
12,009 
67,666 
1,628,993 

4,576  99 
61.98  p.  c. 

2.06  c. 
2.36  c. 

6,921,274 
3,500,000 
7.009 
82,768 
1,761,995 

Expenses  to  Earnings  

Aver.  Kate  p.  Pass.  p.  Mile.  . 
Aver.  Bate  p.  Ton  p.  Mile.  .  . 

Capital  Stock  

Funded  Debt        

Notes  Payable 

Other  Liabilities  

Total  Liabilities  

12,155,172 

9,308,432 
1,338,404 
710,198 
334,933 
199,450 
213,755 

12,011,869 

9,513.216 
1,242,230 
787,686 
201,350 
61,078 
206,3:9 

12,129,942 

9,513,616 
1,242,230 
812,909 
143,945 
200.937 
217,305 

12,273,046 

9,508.754 
1,242,230 
872,064 
205,936 
131,220 
312,842 

Railroads 

Equipments         

Other  Investments  
Supplies  and  Materials  
Other  Assets  

Cash 

Total  Assets  .          .       ... 

12,155,172 

12,255,742 

11.894,331 

11,932,665 

12,011,869 

12,129,942 

12,273,046 

General  Balance,  September,  30,  1880. 


Construction $9,508,753  96 

Equipment 1,242,230  00 

Materials  and  Supplies 205,935  86 

Notes  Receivable  and  Cash 444,062  37 

Steamer  Washington  and  Wharves. . .         69,260  24 
Bonds,  Stocks,  etc.,  etc.  (Leases)  ....       802,804  08 


$12,273,046  51 


Capital  Stock $6,921,274  52 

Funded  Debt 3,500,000  00 

Notes  Payable,  etc 12,614  66 

Interest  and  Dividends  Uncalled 17,338  00 

Ledger  Balances 59,823  92 


Profit  and  Loss 1,761,99541 

$12,273,046  51 


Notes  receivable,  $132,219.25;  cash,  $311,842.62:  total,  $444,062.37.  Bonds, 
stocks,  etc.  :  Dover  and  Winnipiseogee  RR.  stock,  $263,144.48  ;  lands  and  improve- 
ments, $26,603.23.  Danvers  RR.  bonds,  $125,000 ;  account  against  do.,  $27,430  ; 
Lowell  and  Andover  RR.  betterments,  $58,624.42  ;  Newburyport  RR.  stock  and  bonds, 
$302,0131.95— total,  $802,804.08. 

DANVERS  RAILROAD.— Wakefield  Junction  to  Danvers,  9.26  miles.  Char- 
tered March  15,  1852  ;  opened  May  10,  J854  ;  leased  May  1,  1853,  for  100  years  to  B. 
&  M.  RR.  Co.,  the  lessees  guaranteeing  6  per  cent,  on  $125,000  bonds,  now  owned  by 
them. 

DOVER  AND  WINNIPISEOGEE  RAILROAD.— Dover  to  Alton  Bay,  29  ; 
total  track,  §1  miles.  Chartered  as  Cocheco  RR.  in  1847  ;  opened  in  September,  1857. 
Reorganized  under  present  name  in  1863  ;  leased  for  50  years  at  6  per  cent,  on  share 
capital,  $480,000  ;  and  $200  for  organization.  Dividends,  January  and  July,  each 
3  per  cent.  WILLIAM  DALE,  President;  Geo.  W.  Benn,  Treasurer,  Dover,  N.  H. 

LOWELL  AND  ANDOVER  RAILROAD.— Lowell  to  Ballardvale  Junc- 
tion, 8.73;  branches  in  Lowell,  1.37  m.— total  track,  12.58  miles.  Organized  in 
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1873  ;  opened  in  December,  1874  ;  leased  for  99  years  from  October  1,  1874,  at  an 
annual  rental  of  $52,500;  interest  paid,  $11,400 ;  dividends,  December,  1879,  and 
June,  1880,  each  3i  per  ceut.,  $35,000;  surplus,  $5,596.  Capital  stock,  $500,000; 
funded  debt,  1st  mortgage  6  per  cent.  20-year  bonds,  due  July  1,  1894,  $190,000. 
FREDERICK  AYER,  President ;  Benj.  Walker,  Treasurer,  Lowell,  Mass. 

NEWBURYFORT  RAILROAD. — Bradford  to  Newburyport,  and  Georgetown 
to  Danvers,  26.98  miles — total  track,  29.46  miles.  Consolidation  of  February  22, 
1855,  of  the  Newburyport  and  the  Danvers  &  Georgetown  RRs.  ;  the  former  opened 
in  1851  the  latter  in  1854.  Leased  to  the  B.  &  M.  RR.  Co.  in  1859  for  100  years,  the 
rental  being  6  per  cent,  on  $300,000  bonds,  assumed  by  the  lessees.  N.  G.  WHITE, 
President ;  A.  Blanchard,  Treasurer,  Boston,  Mass. 

WEST  AMESBTJRY  RAILROAD.— West  Amesbtiry,  Mass.,  to  Newton,  N. 
H.,  4.50  miles — total  track,  4.78  miles.  Opened  January  9,  1873.  Leased  to  B,  &  M. 
RR.»Co.  at  an  annual  rental  of  $5,700.  Capital  stock,  $57,000  ;  funded  debt,  1st  mort- 
gage  7  per  cent.  20-year  bonds,  due  July  1,  1893,  $57,000— total,  representing  cost  of 
road,  $114,000.  WILLIAM  H.  HASKBLL,  President ;  J.  S.  Poyeu,  Treasurer,  Merri- 
mac,  Mass. 

Directors  (elected  December  8,  1880).— Nathaniel  G.  White,  Lawrence,  Mass.  ; 
Amos  Paul,  So.  New  Market,  N.  H.  ;  Nathaniel  J.  Bradlee,  Geo.  C.  Lord,  John  F. 
Osgood,  Boston,  Mass.  ;  William  S.  Stevens,  Dover,  N.  H. ;  James  R.  Nichols,  Haver- 
hill,  Mass.  ;  Samuel  E.  Spring,  Portland,  Me.  ;  Nathaniel  W.  Farwell,  Lewiston,  Me. 

NATHANIEL  G.  WHITE,  President Boston,  Mass. 

General  Supt.—  James  T.  Furber Boston.  I  General  Ticket  Agent— J.  T.  Flanders Boston. 

Treasurer— Amos  Blanchard  "        |  Gen.  Freight  Agent— W.  J.  C.  Kinney " 


Auditor— William  P.  Pierce. 
Clerk— Chauncey  P.  Judd 


Master  Mechanic— Y.  A.  Wait 

Matter  Car  Builder— D.  C.  Richardson 


PRINCIPAL  OFFICE  AND  ADDRESS Haymarket  Square,  Boston,  Mass. 


BOSTON  AND  PEOVIDENCE  KAILROAD. 

Line  of  Road.—  Boston,  Mass.,  to  Providence,  R.  1  .................  44.00  miles. 


B  an  h  <  •  $  West  Roxbury'  5-37i  DedJ>amt  2.22  ................  7.59 

:  \  'StougJdon,  4.11  ;  India  Point,  8.05  ..................  12.16—19.75      " 

Leased  :  Attleborough  Branch  RR.  :  Attleborough  to  East  Attleborough.  .  4.00      " 

Total  length  of  line  operated  ....................................  67.75  miles. 

2d  track,  44  ;  sidings,  42.52  m.  Gauge,  4  ft.  8|  in.  Rail  (steel,  96m.),  57  and  60  Ibs. 

Chartered  June  22,  1831  ;  opened  in  August,  1835.  The  West  Roxbury  and  the 
Dedham  branches  were  built  a  year  later.  The  Stoughton  branch,  built  under  a 
separate  charter  in  1845,  was  acquired  by  this  company  in  1872.  The  terminus  in 
Providence,  was  at  India  Point,  till  the  present  station  was  constructed,  jointly  with 
the  Providence  and  Worcester  RR.  Co.  The  India  Point  Station  is  still  used  for  pas- 
sengers reaching  Providence  on  the  steamboats,  and  going  north-east  of  that  city.  In 
1872,  the  company  purchased  a  controlling  interest  in  the  Providence,  Warren,  and 
Bristol  RR.  ;  the  latter  is  run  as  an  independent  line. 

Rolling  Stock.  —  Locomotive  engines,  46.  Cars  (passenger,  97;  baggage,  etc.; 
17;  merchandise,  401),  515  ;  coal  and  other  cars,  291  —  total,  806. 
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Operations  for  year  ending  September  30,  1880.— Trains  run  (passenger,  590,- 
348  ;  freight,  224,575),  814,923  miles.  Total  engine  service,  852,282  miles.  Passen- 
gers carried,  5,574,104;  carried  one  mile,  42,990,453.  Average  rate,  1.806  cents. 
Freight  moved,  669,468  ;  moved  one  mile,  19,963,942  tons.  Average  rate,  2.40  cents. 


Earnings. 

From  Passengers  .....................  $776,362  87 

"      Freight  .........................  486,72485 

"      Express  ........................  30,20234 

"      Mail  ...........................  11,24049 

Total  ($19,255.07  per  mile)  ......  ."$1,304,530  55 


Expenses. 

For  Maintenance  of  Way $169,204  59 

"  Rolling  Stock 144,111  10 

"  Transportation 437,64460 

Miscellaneous...  139,22510 


Total  ($13,109.75  per  mile)  .........  $890,185 


Net  earnings  (31.76  per  cent.),  $414,345.16  ;  rents,  $19,395.08  ;  net  income,  $433,- 
740.24.  Payments  :  Rent  of  Attleborough  Branch,  $11,560.70  ;  interest,  $47.026.77  ; 
dividends  (8  per  cent.),  $320,000— total,  $378/;87.47.  Balance,  credit  of  profit  and 
loss,  $55.152.77.  Taxes,  included  in  expenses,  $81,048.84. 

Balance  at  credit  of  profit  and  loss,  September  30,  1879,  $434,503.52;  surplus 
income  for  the  year,  $55,152.77— total,  $489,656.22  ;  from  which  was  deducted  $98,- 
345,  estimated  depreciation  in  slock  owned  by  company,  of  the  Providence,  Warren, 
and  Bristol  RR.,  leaving  $391,311.29  to  credit  of  income  account  for  1881. 

General  Balance,  September  30,  1880. 

Construction,  etc.  ($77,343.63 p.  m.)  ..$4,612,774  38 
Stoughton  Branch  ($20,778.60  p.  m.). .        85,400  00 
P.  W.  &  B.  RR.  Stock.. $152,065  00 
Union  Freight  RR.  ' 


79,014  42—  231,079  42 

Real  Estate 198,45034 

Materials  and  Supplies 150,113  21 

Cash,  $60,671.17  ;  Notes,  $77,825 138,496  17 

Balances  due  from  other  roads,  etc. . .  82,263  70 


Total  ....................  ,  .......  $5,498,57722 


Capital  Stock $4,000.000  00 

Funded  Debt 500,00000 

Notes  Payable 380,00000 

Unpaid  Dividends 5,22550 

Dividend  No.  88,  due  Nov.  1, 1880. . . .  160,000  00 

Balances  due  other  roads,  etc 62.040  43 

Profit  and  Loss 391,31129 


Total  ...........................  $5,498,577 


The  funded  debt  consists  of  7  per  cent,  bonds,  dated  July  1,  1873,  and  due  July 
1,  1893,  $500,000.  Interest,  January  and  July,  payable  at  company's  office  in 
Boston.  Dividends  payable  May  1,  November  1. 

The  notes  payable  draw  7  per  cent,  interest,  and  run  for  ten  years,  $160,000  ma- 
turing in  1880  ;  $120,000  in  1881,  and  $100,000  in  1882. 

Statement  of  operations,  capital  account,  etc.,  for  seven  years  : 


1874 

1875 

1876 

63.75 
66.54 
142.54 
74.50 

42 
92 
16 
511 

533,037 

27J,834 

3,475,378 
37,948,007 
589,634 
18.493.294 

1877 

63.75 
66.54 
142.54 
79.50 

46 
97 
17 
503 

540,751 
262,316 

3,197,600 
35,995,043 
531,850 
19.155.837 

1878 

63.75 
67.75 
150.29 
85.50 

46 
97 
17 
642 

529,047 
225,117 

3,213,189 
37,557,491 
569,751 
16.561.460 

1879 

1880 

Miles  of  Railroad... 
Miles  Operated 

63.75 
66.54 
128.54 
61.00 

42 
71 
11 
502 

507,315 
269,52? 

3,486,280 
38,625,149 
738,668 
19,113,618 

63.75 
66.54 
128.54 
71.00 

42 
71 
11 
490 

511,783 
288,486 

3,524,377 
38,743,664 
691,318 
18,449,599 

63.75 
67.75 
150.27 
89.00 

46 
97 
17 
642 

542,617 
221,442 

3,206,488 
37,959,303 
593,346 

18,705,787 

63.75 
67.75 
154.27 
96.00 

46 
97 
17 
642 

590,348 
224,575 

5,574,104 
42,990,453 
669,468 
19,963,942 

Miles  of  Track.... 

Miles  of  Steel  Rail.      . 

Locomotive  Engines  

Passenger  Cars  
Baggage,  Mail  and  Exp.  Cars 
Freight  Cars  (8-wheel)  

Passenger  Train  Miles  .  .  . 
Freight  Train  Miles 

Passengers  Carried  

Passenger  Miles:  

Freight  (tons)  Moved 

Freight  (ton)  Miles... 

MASSACHUSETTS — BOSTON  AND  PROVIDENCE  BK. 


55 


1874 

1875 

1876 

1877 

1 

1879 

1880 

Passenger  Earnings  

903,167 
712,672 
41,592 

897,404 
619,181 
38,443 

830,468 
568,649 
40,747 

800,356 
509,207 
43,001 

724,506 
417,302 
43,232 

695,170 
404,179 
39,294 

776,363 
486,725 
41,443 

Freight  Earnings  

Miscellaneous. 

Gross  Earnings        .  . 

1,657,431 
1,221,944 

1,555.028 
1,124,803 

1,439,864 
1,040,231 

1,352,564 
974,532 

1,185,040 
836,971 

1,153.643 
782,696 

1,804,531 
890,186 

Gross  Expenses  (incl.  taxes) 
Net  Earnings        

435,487 
29,848 

430,225 
26,230 

399,633 

27,895 

378.032 
20,797 

348,069 
21,378 

375,947 
19595 

414,345 
19,395 

Other  Receipts  
Available  Revenue  

465,335 

9,079 
53,081 
(10)400.000 
3,175 

24,908  79 
18,364  05 

456,455 

9,219 

82.454 
(9)  360,000 
4,782 

23,369  82 
16,904  16 

427,528 

9,219 
100,023 
(8)  320,000 
def.  1,715 

21,639  07 
15,633  22 

398,820 

11,308 
101,131 

(6)  240.000 
46,490 

20,327  08 
14.645  81 

369,446 

10,956 
65,131 
(6)  240,000 
53,359 

17.809  44 
12,578  47 

395,542 

10,917 
53,249 
(C£>260,000 
71,376 

17,241  74 
11,397  83 

433,740 

11,561 

47,027 
(8)  320,000 
55,152 

19,255  07 
13,109  75 

Attleborough  Branch  Rent.  . 
Interest  Account  

Dividends,  May  and  Nov.  .  .  . 
Balance,  Surplus 

Gross  Earnings  per  Mile.  .  . 
Gross  Expenses  per  Mile  

Net  Income  per  Mile  
Expenses  to  Earnings  

Aver.  Rate  p.  Pass,  per  Mile. 
Aver.  Rate  p.  Ton  p.  Mile.  .  . 

Capital  Stock  

6,544  74 
73.64  p.  c. 

2.34  c. 
3.73  c. 

4,000,000 
500,000 
984,000 
75,951 
7,725 
200,000 
464,278 

6,465  66 
72.33  p.  c. 

2.32  c. 
3.35  c. 

4,000.000 
500,000 
1,009,000 
5,907 
7,580 
100,000 
459,178 

6,005  85 
72.25  p.  c. 

2.18  c. 
3.07  c. 

4,000,000 
500,000 
794,000 
48,662 
5,671 
160,000 
457,464 

5,681  27 
72.05  p.  c. 

2.23  c. 
2.66  c. 

4,000,000 
500,000 
794,000 
39.268 
5,722 
120,000 
363,763 

5,230  97 
70.63  p.  c. 

1.93  c. 
2.50  c. 

$ 
4,000,000 
500,000 
500,000 
51,935 
5,408 
120,000 
363,127 

5,843  91 
67.36  p.  c. 

1.83  c. 
2.27  c. 

$ 
4,000,000 
500.000 
420,000 
62,272 
4,982 
140,000 
434,504 

6,145  16 
68.24  p.  c. 

1.81  c. 
2.40  c. 

1 

4,000,000 
500.000 
380,000 
62,040 
5,226 
160,000 
391,311 

Funded  Debt 

Notes  Payable  .  . 

Taxes  and  Dues  

Unpaid  Int.  and  Dividends.  . 
November  Dividend  

Income  Balance  

Total  Liabilities  

6,231,954 

3,792.600 
207,400 
85,400 
627,660 
858,963 
306,863 
136,783 
216,184 

6,141,655 

3,792,600 
207,400 
85,400 
736,330 
846,063 
223,877 
198,435 
46,550 

5,965,886 

3,792,600 
207.400 
85,400 
735,305 
583,615 
203,871 
130,400 
227,295 

5,852,753 

4,405,374 
207,400 
85.400 
83,995 
558,700 
153,871 
79,862 
278,151 

5,540,470 

4,405,374 
207,400 
85,400 

5,561,758 

4,405,374 
207,400 
85,400 

5,498,577 

4,405,374 
207,400 
85,400 

Construction  

Equipment. 

Stoughton  Branch. 

Improvement  Account  
Other  Investments  . 

560,865 
137,033 
53,707 
90,691 

551,816 
97,590 
53.630 
160,548 

429,530 
150,113 
82,264 
138,496 

Materials  and  Supplies  
Due  from  other  Roads  
Cash  and  Cash  Funds  

Total  Assets  

6,231,954 

6,141,655 

5,905,886 

5,852,753 

5,540,470 

5,561,758 

5,498,577 

ATTLEBOROUGH  BRANCH  RAILROAD,— A  ttleboro'  to  North  Attleboro', 
4  ;  total  track,  5  mile?.  Chartered  February  8,  1867,  and  road  opened  January  9,  1870. 
Lease  rental,  $9,255.13.  Dividends,  January  and  July,  each  8i  per  cent.  $9,219.00. 
H.  F.  BARROWS,  President ;  H.  N.  Daggett,  Treasurer,  Attleborough,  Mass. 

Directors  (elected  November  17, 1880).— T.  P.  I.  Goddard,  R.  C.  Taft,  Providence, 
R.  I. ;  J.  Huntington  Wolcott,  William  R.  Robeson,  F.  M.  Weld,  J.  W.  Balch,  Henry 
A.  Whitney,  Boston,  Mass. 

• 

HENRY  A.  WHITNEY,  President Boston,  Mass. 


Treasurer— Benjamin  B.  Torrey Boston. 

Secretary — Winslow  Warren ....      " 

General  Superintendent— A..  A.  Folsom " 

General  Ticket  Agent— J&s.  Dailey " 

Gen.  Freight  Agent— W.  H.  Morrell " 


Master  Transportation,— H.  A.  Chase.. Providence. 

Station  Agent— C.  H.  Wheeler Boston. 

Master  Mechanic— George  Richards " 

Master  Car  Builder— John  Lightner " 

Purch.  Agent— A..  A.  Folsom " 


PRINCIPAL  OFFICE  AND  ADDRESS.  .Park  Sq.  &  Columbus  Ave.,  Boston,  Mass. 
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BOSTON,  EEYEKE  BEACH  AND  LYNN  KAILEOAD. 

Line  of  Road.— East  Boston,  Mass.,  to  Lynn,  Mass 8.80  miles. 

Sidings  and  other  tracks,  3.40  miles,  Gauge,  3  feet.  Kail,  50  Ibs.  Steel,  4  miles. 

Chartered  in  1874;  opened  July  29,  1875.     Connects  by  ferry  with  Boston. 

Rolling  Slock.— Locomotive  engines,  5.      Cars  (passenger,  23  ;  freight,  23),  46. 

Operations  for  year  ending  September  30,  1880. — Trains  run  (passenger,  117,252; 
other,  7,713),  124,965  miles.  Passengers  carried,  924,521  ;  carried  one  mile, 
5,764,759.  Earnings— passenger,  $151,438.93;  other,  $4,448. 85— total,  $155,887.78. 
Operating  expenses,  taxes,  etc.,  $108,546.56. 

Net  earnings,  $47,341.22.  Interest,  $19,925.71 ;  dividend  (6  per  cent.),  $20,976. 
Balance,  surplus  for  year,  $6,439.51.  Total  surplus,  $50,615.11. 

Financial  Statement,  September  30,  1880.— Capital  stock,  $350,000  ;  funded  debt, 
1st  mortgage  7  per  cent.  10-year  bonds,  due  July  1,  1885,  $138,000  ;  notes,  etc., 
$45,150.35;  profit  and  loss,  $50,615.11;  total,  $745,765.46.  Per  contra:  Construc- 
tion, $466,684.17  ;  equipment,  $94,219.67  ;  ferry  property,  etc.,  $158,302.96  ;  cash  and 
cash  items,  $26,558.91. 

Directors  (elected  October  16,  1880).— Edwin  Walden,  J.  B.  Alley,  A.  B.  Martin, 
A.  F.  Breed,  Lynn,  Mass.  ;  Edward  Tyler,  N.  Gibson,  J.  G.  Webster,  T.  B.  Dix,  D. 
L.  Webster,  C.  W.  Slack,  David  H.  Sweetser,  Boston,  Mass. 

EDWIN  WALDEN,  President : Lynn,  Mass. 


Treasurer— John  G.  Webster Boston. 

Superintendent— Edw.  W.  Whorf " 


General  Ticket  Agent— John  A.  Fenno — Boston. 
MasterMechanic—J .  L.  Folsom " 


PRINCIPAL  OFFICE  AND  ADDRESS Boston,  Mass, 


BOSTON,  WINTHROP  AND  POINT  SHIKLEY  EAILKOAD. 

Line  of  Road.— Winthrop  Junction,  Mass.,  to  Winthrop,  Mass 2.55  m. 

Sittings,  etc.,  0.30  mile.     Gauge,  3  feet.     Rail,  20  Ibs. 

Organized  in  1874  ;  opened  June  7,  1877. 

Rolling  Stock. — Locomotive  engines,  1.     Passenger  cars,  3  ;  other,  5. 

Operations  for  year  ending  September  30,  1880. — Trains  run,  16,590.  Passen- 
gers carried,  82,950;  carried  one  mile,  165,900.  Earnings — passenger  $5,663.64  ;  other, 
$640.87— $6,304.51.  Operating  expenses,  $4,709.76.  'Net  earnings,  $1,594.75.  In- 
terest, $1,570.12.  Balance,  surplus,  $24.63. 

Financial  Statement,  September  30,  1880.— Capital  stock,  $19,450  ;  funded  debt, 
1st  mortgage  7  per  cent.  5-year  bonds,  due  May  1,  1882,  $18,000  ;  floating  debt, 
$7,269.51— total,  $44,719.51.  Per  contra  :  Cost  of  road,  etc.,  $44,520.65. 

FRANCIS  FRENCH,  President.   Boston,  Mass. 

PRINCIPAL  OFFICE  AND  ADDRESS.  .  Boston,  Mass. 
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CONNECTICUT  EIVEK  RAILROAD. 

Line  of  Koad. — Springfield,  Mass.,  to  South  Vernon,  Vt 50.00  miles. 

B        1    s  •  -I  Chicopee  Falls :  Chicopee  to  Cliicopee  Falls 2.35  miles. 

<  Easthampton  :  Mount  Tom  to  Eastliampton 3.50     "    — 5.85      " 

Leased  :  Ashuelot  RR. :  S.  Vernon,  Vt. ,  to  Keene,  N.  H 24.00      " 

Total  length  of  railroad  owned,  leased,  and  operated 79.85      " 

2d  track  and  sidings.  37.13  miles.     Gauge,  4  feet  8i  in.     Rail  (steel  57.78  in.)  56  Ibs. 

Consolidation  July  18,  1845  of  the  Northampton  and  Springfield  RR.,  chartered 
March  1,  1842,  and  the  Springfield  and  Northampton  RR.,  chartered  January  25, 
1845.  The  road  was  opened  from  Springfield  to  Greenfield,  November  23,  1846,  and 
to  South  Vernon,  January  1,  1849.  The  Cliicopee  Branch  was  opened  in  1845,  and 
the  East  Hampton  Branch  in  1872.  The  Ashuelot  RR.  was  leased  April  21,  1877. 

Rolling  Stock.  —Locomotive  engines,  20.  Cars  (passenger,  35  ;  baggage,  mail, 
'etc.,  5  ;  freight,  389),  total,  429.  Also,  3  service  cars. 

Operations  for  year  ending  September  30, 1880.— Trains  run  (passenger,  270,856; 
freight,  124,665),  395,521.  Total  engine  mileage,  442,444  miles.  Passengers  carried, 
1,122,080  ;  carried  one  mile,  11,665,337.  Average  rate  per  mile,  2.59.  Freight  moved, 
469,029  ;  moved  one  mile,  11,551,973  tons.  Average  rate  per  mile,  3.35  cents. 


Earnings. 

From  Passengers $302,271  85 

"  Freight 386,66945 

"  Mail  and  Express 27,907  02 

Miscellaneous 9,212  17 


Expenditures. 

For  maintenance  of  Way $113,426  84 

"  RollingStock 111,90633 

"  Transportation 253,11569 

Miscellaneous 20,871  10 

Total  ($9,092.79  per  mile) $726,060  49  Total  ($6,253.22  per  mile)    $499,320  01 

Net  earnings  (31.22  per  cent.),  $226,740.48.  The  expenditures  include  $38,523.27 
taxes.  Received  interest,  $5,380.81— total  income,  $232,121.29.  Payments  :  rentals, 
$16,028.09  ;  interest,  $13,634.41 ;  dividends  (January  and  July,  4  per  cent,  each), 
$168,000— total,  $197,662.50.  Surplus  for  year,  $34,458.79. 

General  Balance,  September  30,  1880. 


Construction $2,396,037 

Equipment 241,! 

Permanent  Investments 105,826  07 

Materials 65,731  06 

Sundry  Assets 316,21479 

Cash  on  hand 59,635  25 


Capital  Stock $2,100,000  00 

Notes 189,90490 

Accounts  payable 247,744  72 

Dividends  unpaid 2,41700 

ProfitandLoss 645,317  67 


$3,185,384  29 
Statement  of  operations,  capital  account,  etc.,  for  seven  years  : 


$3,185,384  29 


1874 

1875 

1876 

1877 

1878 

1879 

1880 

Miles  of  Railroad 

55  85 

55  gs 

55  85 

55  85 

55  85 

55.85 

55.85 

Miles  of  Track  

92  15 

92\85 

92.73 

92  73 

92.96 

92.98 

9298 

Miles  of  Steel  Rail  
Locomotive  Engines  .  .   . 

39.67 
18 

41.25 
18 

46.50 
18 

52.24 
18 

57.78 
18 

57.78 
19 

57.78 
20 

Passenger  Cars  . 

25 

25 

25 

25 

25 

33 

a5 

Bajrgage,  Mail,  etc.,  Cars.  .  . 
Freight  (=8-wheel)  Cars  

12 

326 

12 
326 

13 
326 

14 
326 

14 
326 

5 
359 

5 

389 
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1874 

1875 

1876 

1877 

1878 

1879 

1880 

Passenger  Train  Miles  
Freight  Train  Miles 

197,223 
157232 

202,704 
126,848 

201,870 
118,526 

223,666 
106,410 

253,814 
123,925 

263,244 
110,845 

270,856 
124,665 

1,121  005 

1,050,846 

921,395 

896,748 

94(5,900 

998,046 

1,122,080 

12  189  908 

11  667,636 

10,359,021 

9,717,284 

9,754,529 

10,522,966 

11,665,337 

Freight  (tons  <  Moved  

327,893 

298,822 

278,508 

292,029 

332,900 

393,132 

469,029 

Freight  (ton)  Miles 

8  028,601 

7,357,921 

6,454,027 

6,858,585 

7,117,626 

8,933,  If6 

11,551,973 

694,858 

$ 
637,217 

578,836 

562,328 

584,671 

622,310 

726,060 

479  661 

419,680 

382,269 

371,371 

385,636 

401,058 

499,320 

Net  Traflic  Earnings        .... 

215  197 

217,537 

196,567 

190,957 

199,035 

221,252 

226,740 

Other  Receipts 

11  548 

39,871 

21,214 

22,335 

20,166 

4,741 

5,381 

Available  Revenue 

227  745 

257,408 

217,781 

213,292 

219,801 

225,993 

232,121 

Lease  Rentals               

5,612 

14,114 

13,922 

16,028 

21  489 

39,896 

32,412 

26  648 

29,139 

12,204 

13,634 

8  000 

8000 

8000 

8  000 

Dividends 

(10)200  000 

(9)  189,000 

(8)  168,000 

(8)  168,000 

(8)  168,000 

(8)  168,000 

(8)  168,000 

def    1  744 

30512 

9369 

5031 

8,547 

31,851 

34,459 

Gross  Earnings  per  Mile  
Gross  Expenses  per  Mile  

12,488  75 
8,588  39 

11,409  43 
7,5J4  41 

10,364  12 
6,844  56 

8,287  81 
5,473  41 

7,322  11 
4,829  50 

7,784  73 
5,022  70 

9,092  81 
6,25322 

Net  Earnings  per  Mile 

3  850  36 

3895  02 

3519  56 

2  814  40 

2,492  61 

2,762  03 

2839  59 

Expenses  to  Earnings  

Aver.  Rate  p.  Pass.  p.  Mile.  . 
Aver.  Rate  p.  Ton  p.  Mile.  .  . 

Capital  Stock  

69.04  p.  c. 

2.85  c. 
4.00  c. 

2,100000 

65.86  p.  c. 

2.75  c. 
3.97  c. 

2,100,000 

66.04  p.  c. 

2  79  c. 
3.97  c. 

2,100,000 

66.04  p.  c. 

2.69  c. 
4.00  c. 

$ 
2  100000 

65.95  p.  C. 

2.74  c. 
3.97  c. 

2,100,000 

64.47  p.  c. 

2.61  c. 
3.51  c. 

$ 
2,100,000 

68.78  p.  c. 

259c. 
3.35  c. 

$ 
2,100,000 

Funded  Debt                     .  . 

250000 

250000 

250000 

250  000 

Notes  Payable 

399  800 

260  400 

220  400 

220  400 

206400 

192  905 

189905 

Dividends  and  Coupons  
Accounts 

1,790 
244  867 

1,771 
141  003 

3,517 
107  672 

5,917 

109  168 

4,488 
150  374 

1,793 
174  694 

2,417 

247,744 

418  316 

546  552 

548  600 

561  665 

578  887 

610  859 

645  318 

Total  Liabilities  

Railroad  

Equipment 

3,414,773 

2,316,799 
241  939 

3,302,726 

2,439,183 
241  939 

3,229,689 

2,449,501 
241  939 

3,247,150 

2,449,304 
241  939 

3,040,149 

2,396,038 
241  931 

3,080,251 

2,396,038 
241  939 

3,185,384 

2,396,038 
241  939 

Real  Estate  and  Stocks     .  .  . 
Materials  and  Supplies.     .  .  . 
Sinkino-  Fund 

3,803 
89.426 
•165  137 

90,803 
77,161 
183  459 

89,517 
50,403 
186  751 

102,127 
53.894 
205  624 

102.127 
73^58 

105,127 
72,275 

105,825 
65,732 

Notes  and  Accounts  
Cash  and  Cash  Funds  

448,230 
149,439 

150,398 
119,783 

168,423 
43,155 

167,554 
26,708 

196,287 
30,200 

166,259 
98,613 

316,215 
59,635 

Total  Property  and  Assets 

3,414,773 

3,302,726 

3,229,689 

3.247,150 

3,040,149 

3,080,251 

3,185,384 

ASHUELOT  RAILROAD.— Soutli  Vernon,  Vt.,  to  Keene,  N.  H.,  24  miles. 
Chartered  December  27,  1844,  and  opened  January  1,  1851.  Reorganized  1877  on 
stock  basis  of  $210,000,  and  road  leased  to  Connecticut  River  RR.,  April  21,  1877,  at 
rental  of  6  per  cent,  on  the  stock  capital,  all  of  which  is  held  in  the  interest  of  the  C. 
R.  RR.  Co.  A.  B.  HARRIS,  President,  Springfield,  Mass. 

Directors  (elected  January  19,  1881). —A.  B.  Harris,  N.  A.  Leonard,  Springfield, 
Mass;  I.  M.  Spellman,  Edward  A.  Dana,  Boston,  Mass.;  Charles  S.  Sargent,  Brook- 
line,  Mass.  ;  Oscar  Edwards,  Northampton,  Mass.  ;  W.  B.  Washburn,  Greenfield, 
Mass.  ;  W.  R.  Cone,  Hartford,  Ct.  ;  Frederick  Billings,  Woodstock,  Vt. 

N.  A.  LEONARD,  President Springfield,  Mass. 

Superintendent— John  Mulligan. Springfield,  Mass.  1  Gen.  Fqt.  Agent— H.  E.  Howard  . Springfield, Mass. 
Clerk  and  Treas.— SethHunt....        "  V'      \  Gen.  Tkt.  Aqt.—  F.  D.  Heywood. 

Auditor— John  Whittelsey "  "      \Cash.  &  Paymast.— G.  E.  Frink.        " 

Master  Mechanic- W '.  H.  Stearns,        "  "      |  Gen.  Fgt,  Clerk— 13..  C.  Cram. . . . 

PRINCIPAL  OFFICE  AND  ADDRESS Springfield,  Mass. 
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EASTEKN  EAILKOAD. 

Line  of  Koad.—  Boston,  Mass . ,  to  State  Line,  N.  H 41.45  miles. 

{A&bury  Grove  :  Wenham  to  Asbury 1.06  m. 

Charlestown  :  Somerville  to  Charlestown 1.09  " 

East  Boston  :  Revere  to  East  Boston 3.47  " 

Essex :  Wenham  to  Essex 5.48  " 

Gloucester  :  Beverly  to  Rockport 16.94  " 

Branches :  4  Lawrence  :  Salem  to  Lawrence 19.90  " 

Marblehead  :  Salem  to  Marblehead 3.52  " 

Salisbury :  Salisbury  to  Amesbury 3.79  "    ^ 

Saugus  :  Everett  to  Lynn 9.55  " 

South  Reading  :  Peabody  to  Wakefield 8.12  " 

Swampscott :  Swampscott  to  Marblehead 3.96  "  —  76.88     " 

'Eastern  RR.  of  New  Hampshire 16.08  " 

Newburyport  City  RR 2.24  " 

Leased  I  Portland,  Saco  and  Portsmouth  RR 50.76  " 

lines  :   \  Portsmouth  and  Dover  RR 10.88  " 

Portsmouth,  Great  Falls  and  Conway  RR 71.37  " 

[  Wolfeborough  RR 12.03  "  —163.36     " 

Total  length  of  lines  owned,  leased,  and  operated 281.69  miles. 

3d  track,  37.74  ;  sidings,  78.08  m.  Gauge,  4  ft.  8J-  in.  Rail  (steel,  154.29  m.),  56-63  Ibs. 

The  Eastern  RR.  Co.  of  Massachusetts,  chartered  April  14,  1836,  completed  a 
railroad  from  East  Boston  to  the  New  Hampshire  line,  November  9,  1840.  The  sev- 
eral branches  were  opened  as  follows  :  Marblehead,  December  10,  1839  ;  Gloucester, 
December  1,  1847 ;  Salisbury,  January  1,  1848  ;  Saugus — built  under  a  separate  char- 
ter, and  purchased  byE.  RR.  Co.,  1853  ;  South  Reading,  also  built  under  a  separate 
charter,  September  1, 1850 ;  Lawrence — built  under  charter  of  Essex  RR.  Co.,  and 
purchased  by  E.  RR.  Co.,  1848 ;  Asbury  Grove,  August,  1871 ;  Essex,  May,  1872  ; 
Swampscott,  October  21, 1873 ;  Charlestown,  October  1, 1874. 

Rolling  Stock. — Owned — Locomotive  engines,  78.  Cars — passenger,  154 ;  bag- 
gage, mail,  and  express,  36  ;  freight  (box,  782  ;  platform,  662  ;  carriage,  4  ;  refrigera- 
tor, 2  ;  milk,  3  ;  caboose,  24),  1,447 :  tctal,  1,667.  Leased — Locomotive  engines,  19.  Cars 
— baggage  and  mail,  2  ;  freight  (box,  70  ;  platform,  160),  230.  Aggregate  number 
of  locomotives,  97;  of  cars,  1,899.  Also,  1  director's,  18  working,  and  70  gravel  cars. 

Operations  for  year  ending  September  30,  1880. — Trains  run  (passenger,  1,134,- 
196  ;  freight,  685,423),  1,819,619  miles.  Total  engine  service,  2,348,980  miles.  Pas- 
sengers carried,  5,249,769  ;  carried  one  mile,  77,081,998.  Average  rate,  1.978  cents. 
Freight  moved,  1,021,999  ;  moved  one  mile,  61,707,305.  Average  rate,  1.943  cents. 


Earnings. 

From  Passengers $1,524,732  44 

Freight 1,198,97707 

Mail 45,35608 

Express 67,648  93 

Miscellaneous 68,341  59 


Expenditures. 

For  Maintenance  of  Way $457,417  11 

"  KollingStock 249,04626 

"  Fuel 260,05548 

"  Transportation 699,12424 

Miscellaneous..                              ....  99,48712 


Total  ($10,312.95  per  mile) $2,905,056  11       Total  ($6,266.21  per  mile) $1,765,130  21 

Net  earnings  (37.35  per  cent.),  $1,139,925.90.     Deduct  taxes,  $54,997.96  ;  net  in- 
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come,  $1,084,927.94.  Payments:  Rent  of  leased  lines,  $226,239.50;  interest,  $671,- 
694.88;  equipment,  $159,773.40;  construction,  $26,305.12— total  payments,  $1,084,- 
012.90.  Surplus  for  year,  $915.04. 


Profit  and  Loss  Account  year  ending  September  30, 1880. 
Net  Earnings,  less  Taxes $1,084,927  94    Balance  September  30,  1879 $10,364,358  29 


Cash  from  Old  Accounts 9,310  84 

Conway  Bonds  Sold 273,840  62 

Sundry  Accounts 4,199  99 

Balance  to  next  Account 10,011,920  41 

$11,384,199  80 


Rent  and  Interest 

Reduction  in  Values,  Freight  Cars . , 

Claims,  etc 

Sundry  Accounts 


897,934  38 
54,743  39 
56,760  24 
10,403  50 


$11,384,199  80 


General  Balance,  September  30, 1880. 


Construction  Account      ...                $ 

?,000,000  00 
908,700  00 
334,768  29 
1,575,673  24 
194,078  96 
19,735  50 
),011,920  41 

.  Capital  j 
Funded 
Notes  P 
Current 
Divideiu 
Accrued 
Accrued 

Stock  ..                                      $4 

,997,600  00 
,592,859  18 
916,400  00 
197,589  66 
82,852  45 
110,815  54 
146,789  57 

Equipment  

Debt  13 

Materials         .... 

livable 

Real  Estate  Stocks  ete 

Accounts, 
Is  Unpaid, 
Interest 

etc  
etc 

Sundry  Accounts 

Ca?h  and  Dues.  . 

Balance  Profit  and  Loss      .  .                 1' 

Rentals  .  . 

Statement  of  operat 

en  years 

$20,044,876  40 
ions  and  financial  condition"  for  sev 

$20,044,876  40 

1874 

1875 

1876 

1877 

1878 

1879 

1880 

Miles  of  Railroad  Operated. 
Miles  of  Road  Owned.  .  . 

281.97 
117.99 

188.92 
68.00 

74 
136 
34 
1,123 

1,199,956 
631,979 

6,019,990 
85,730,313 
669,420 
37,086,866 

$ 
2,997,299 
1,998,981 

281.97 
117.99 
188.92 
78.00 

75 
138 
34 
1,123 

1,065,092 
574,390 

5,386,038 
75,201,867 
661,  88H 
35,687,333 

$ 
2,827,290 
2,069,871 

281.97 
117.99 
189.98 
65.89 

75 
138 
35 
1,133 

1,085,229 
578,658 

4,796,275 
69,453,812 
634,528 
34,224,383 

2,470,971 

1,787,377 

281.97 
117.99 
192.21 
76.78 

75 
138 
35 

1,167 

1,089,833 
558,671 

4,978,255 
68,502,002 
704,810 
39,099,659 

2,508.108 
1,708,791 

281.97 
117.99 
19-2.21 
123.55 

75 
136 
35 

1,190 

1,033,872 
523,903 

4,197,991 
61,706,681 
697,987 
39,116,073 

2.452,936 
1,581,126 

281.99 
117.99 
192.21 
141.21 

75 
142 
35 
1,340 

1.028,719 
495,946 

4,534.748 
65,403,019 
849,712 
44,996,094 

2,485,978 
1,491,193 

281.69 
118.33 
191.77 
154.29 

78 
154 
36 
1,667 

1,134,196 
6&5,423 

5,249.769 
77,081,998 
1,021,999 
61,707,305 

$ 
2,905,056 
1,820,128 

Miles  of  Track      "     

Miles  of  Steel  Rail 

Locomotive  Engines  

Passenger  Cars      

Baggage,  Mail;  etc.,  Cars.  . 
Freight,  etc.  Cars  

Passenger  Train  Miles  
Freight  Train  Miles 

Passengers  Carried  

Passenger  Miles  .  .  . 

Freight  (tons)  Moved  
Freight  (ton)  Miles  

Gross  Earnings  .  .  .  ,  

Gross  Expenses  and  Taxes.  . 
Net  Earnings  

988,318 

757,419 

200,916 
892,362 
-335,859 

9,809  78 
7,339  97 

683,594 

198,175 
939,178 
-453,760 

8,553  69 
6,338  22 

799,317 

202,887 
572,997 
+  24,233 

8,692  63 
6,059  54 

871,810 

242.017 
547,317 
+  82,476 

8,590  05 
5,606  83 

994,785 

293,997 
543,482 
+  157,307 

8,815  30 
5,149  73 

1,084,928 

226.240 
671,695 
+  186,993 

10,312  95 
6,266  21 

Leased  Rentals  

Interest  

753,331 

+  234,987 

10,427  34 
7,088  60 

Balance  (+or  —  ) 

Gross  Earnings  per  Mile  
Grose  Expenses  per  Mile  

Net  Earnings  per  Mile  
Earnings  to  Expenses  

Aver  Rate  p.  Pass.  p.  Mile.. 
Aver.  Rate  p.  Ton  p.  Mile.  .  . 

3,338  74 
67.98  p.  c. 

2.07  c. 
2.84  c. 

2,469  81 
74.82  p.  c. 

2.21  c. 
2.78  c. 

2,215  47 
74.  09  p.  c. 

2.02  c. 
2.63  c. 

2,633  09 
69.  71  p.  c. 

2.02  c. 
2.48  c. 

2,983  22 
65.  25  p.  c. 

2.29  c. 
2.33  c. 

3,665  57 
58.  38  p.  c. 

2.05  c. 
2.19  c. 

4,046  74 
62.  65  p.  c. 

1.980. 

1.94  c. 
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1874 

1875 

1876 

1877 

1878 

1879 

1880 

Capital  Stock        .... 

4,997,600 

$ 
4,997,600 

4,997,600 

4,997,600 

$ 
4,977,600 

4,997  600 

4  9()7  600 

Funded  Debt  

5.731,300 

11,367,948 

12,593,932 

13,476,777 

13,587,022 

13,589,238 

13,592,829 

Notes  and  Bills  Payable  
Current  Balance? 

5,841,702 
752,251 

3,163,167 
302,385 

2,420,160 
241,132 

1,214,271 
557,263 

1,008,541 
479,808 

1,181.366 
285  315 

1,113,990 
340  457 

227555 

Total  Liabilities 

17,550,408 

19,831,100 

20,252,824 

20,245,911 

20,072,971 

20  053  519 

20  044  876 

Construction  .... 

11,713,096 

12,362,112 

7,000,000 

7,000000 

7.000,000 

7,000  000 

7  000  000 

2,343  (164 

2,362,675 

921,900 

921,900 

905000 

800  100 

908  700 

2  050  378 

3  912  688 

1  638  422 

1,517  210 

I  493  810 

1  306  410 

1  575  673 

Supplies  and  Materials  
Current  Balances  

257,300 
1,092  897 

327,133 
547,850 

166,594 
330,350 

219.081 
247,312 

197,671 
212,636 

180,535 
257.919 

334,768 
194,079 

Cash  on  Hand 

93,673 

46,052 

156,219 

41,606 

37,241 

144,197 

19736 

Profit  and  Loss 

272,590 

10,039,339 

10,298,802 

10,226,613 

10,364  358 

10  Oil  920 

Total  Property  and  Assets. 

17,550,408 

19,831,100 

20,252,824 

20,245,911 

20,072,971 

20,053,519 

20,044,876 

The  profit  and  loss  account  represents  chiefly  depreciation  of  road,  equipment, 
real  estate,  and  other  property,  ascertained  in  1876  and  charged  off  to  this  account  in 
accordance  with  the  scheme  of  reorganization. 

Statement  of  funded  debt,  September  30,  1880  : 


Classes  of  Securities. 

Date  of 
Issue. 

Interest 
Payable. 

Date  of 
Maturity. 

Amount 
Outstanding. 

Interest. 

Mortgage  Certificates  (gold)  
Notes,  etc.  to  be  Funded 

Sept.  1,  1876 

4^  per  cent. 

Sept.  1,  1906 

$13,308,034  14 
90,395  04 

$600,243  16 
4.067  78 

Essex  RR.  Bonds  

Sept.  15,  1856 

6  per  cent. 

Sept.  15,  1896 

194,400  00 

11.664  00 

The  interest  charge  on  the  mortgage  certificates  was  3£  per  cent,  interest  for  the 
first  three  years  ;  4^-  per  cent,  for  the  next  three,  and  thereafter  6  per  cent. 

Of  the  notes  payable,  $200,000  are  secured  by  collaterals,  and  $716,400  by  mort- 
gages on  real  estate ;  interest  for  year,  $55,719.94.  The  total  debt  liability  of  all 
kinds,  September  30,  1880,  was  $15,047,276.40. 

NEWBURYPORT  CITY  RAILROAD.— Eastern  RR.  to  Wharves  at  New- 
buryport,  2.08  miles.  Chartered  March,  1870,  and  road  opened  in  September,  1873. 
Leased  from  completion  for  20  years  to  the  Eastern  RR.  Co.  Income  for  1879-80 — 
rental,  $6,487.87.  Dividend  (3.75  percent.),  $3,637.50.  Interest,  $1,750.  Capital 
stock,  $97,000 ;  funded  'debt,  1st  mortgage  7  per  cent.  20-year  bonds,  due  May  1,  1892, 
$25,000.  A.  W.  Greenleaf,  Clerk  and  Treasurer,  Newburyport. 

For  details  of  other  leased  lines,  see  Eastern  Railroad  of  New  Hampshire,  and 
Portland,  Sacb  and  Portsmouth  RR.,  in  Maine. 

Directors  (elected  December  8,  1880).— E.  B.  Phillips,  Alfred  P.  Rock  well,  George 
P.  King,  Richard  Oluey,  W.  B.  Bacon,  Boston,  Mass. ;  George  S.  Morisou,  New  York, 
N.  Y.  ;  John  Cummings,  Woburu,  Mass.  ;  Jacob  C.  Rogers,  Peabody,  Mass. ;  Stephen 
J.  Young,  Brunswick,  Me. 

E.  B.  PHILLIPS,  President Boston,  Mass. 

Treasurer— N.  G.  Chapin Boston,  Ma«s.  I  Gen.  Pass.  Agent— L.  Tuttle Boston,  Mass. 

Clerk— E,.  C.  Perkins "  "      |  Auditor— Charles  S.  Sergeant 

Master  of  Trans.— -D.  W.  Sanborn ...      "  "       Master  of  Way— H.  Bissell 

Gen.  Fieight  Agent— W.  F.  Berry  ...      "  "   J  Purchasing  Agent— G.  J.  Fisher " 

Master  Soiling  Stock— D.  S.  Wallis Boston,  Mass. 

PRINCIPAL  OFFICE  AND  ADDRESS Causeway  St.,  Boston,  MasB. 
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FALL  EIYEE  EAILEOAD. 

Line  of  Road.— New  Bedford,  Mass.,  to  Fall  River,  Mass 12.25  miles. 

Sidings,  etc.,  0.74  mile.     Gauge,  4  feet  8-J-  inches.     Rail,  56  Ibs. 

Organized  in  1874;  opened  December  16, 1875. 

Rolling  Stock.— Leased  from  Old  Colony  RR.  Co. 

Operations  for  year  ending  September  30,  1880. — Trains  run,  25,015  miles.  Pas- 
sengers carried,  36,543  ;  carried  one  mile,  355,657.  Freight  moved,  9,086  ;  moved  one 
mile,  111,650  tons.  Earnings  (passenger,  $22,953.38;  freight,  etc.,  $7,664.81),  $30,- 
618.19.  Operating  expenses,  taxes,  etc.,  $22,240.56.  Net  earnings,  $8,377.63.  In- 
terest on  bonds,  $14,000.  Balance— deficit,  $5,622.37. 

Financial  Statement,  September  30,1880.— Capital  stock,  $200,000  ;  funded  debt, 
1st  mortgage  7  per  cent.  20-year  bonds,  due  April  1,  1895,  $200,000  ;  floating  debt, 
$88,096.24 — total,  $488,096.24.  Per  contra:  Railroad,  etc.,  $445,663.69  ;  cash  and  cash 
assets,  $17,598.97. 

J.  A.  BEAUVAIS,  President New  Bedford,  Mass. 

Isaac  N.  Marshall,  Superintendent Fall  River,  Mass. 

PRINCIPAL  OFFICE  AND  ADDRESS Fall  River,  Mass. 


FALL  EIYEE,  WAEEEN  AND  PEOVIDENCE  EAILEOAD. 

Line  of  Road. — Fall  River,  Mass.,  to  Warren,  R.  1 5.79  miles. 

Sidings  and  other  tracks,  0.88  mile.     Gauge,  4  feet  8£  inches.     Rail,  56  Ibs. 

Consolidation  of  Fall  River  and  Warren  RR.  Co.,  Massachusetts  and  Warren  and 
Fall  River  RR.  Co.,  Rhode  Island.  Road  opened  May  22, 1860  ;  owned  and  controlled 
by  Old  Colony  RR.  Co. 

Operations  for  year  ending  September  30,  1880.— Trains  run,  19,769  miles.  Pas- 
sengers carried,  104,974;  one  mile,  595,019.  Freight  moved,  20,661  ;  one  mile,  165,- 
290  tons.  Earnings,  $25,098.06.  Expenses,  $27,850.33. 

Financial  Statement. — Capital  stock,  $150,000  ;  funded  debt,  1  st  m.  7  per  cent. 
20-year  bonds,  due  April  12,  1883,  $300,000;  floating  debt,  $2,697.75.  Per  contra: 
Road,  etc.,  $310,747.60. 

CHARLES  F.  CHOATE,  President Boston,  Mass. 

John  M.  Washburn,  Treasurer Boston,  Mass. 

PRINCIPAL  OFFICE  AND  ADDRESS.  .  .. .' Boston,  Mass. 


FITCIIBUEG  EAILEOAD. 

Line  of  Road.— Boston,  Mass.,  to  Fitchburg,  Mass 50.00  miles.  ' 

n  f  fee  :  In  Charlestown,  Mass 0.68 

J  J  Watertown:  North  Cambridge,    Mass,  to  Waltham,  Mass 6.60 

§  I  Marlborough :  South  Acton,  Mass,  to  Marlborough,  Mass 12.42 

«  ^Peterborough  &  Shirley  :  Ayer,  Mass,  to  Greenville,  N.  H 23.62—43.32 

(  Vt.  &  Mass.  RR. :  Fitchburg,  Mass.,  to  Greenfield,  Mass.56.00 
;    (  Turner's  Falls  Br. :  Greenfield,  to  Turner's  Falls,  Mass.  2.80—58.80 

Tota'  ""ength  of  lines  operated 152.12  miles. 

2d  track,  61.07  •  sidings,  79.10  m.   Gauge,  4  ft.  8*  in.     Rail  (steel,  95.71  m.),  56-60  Ibs. 
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Chartered  March  3,  1842,  completed  between  East  Cambridge  and  Fitchburg, 
March  5,  1845.  In  1848  the  road  was  extended  into  Boston.  The  Peterborough  and 
Shirley  RR.  was  opened  in  1850,  leased  for  10  years  and  purchased  in  1860. 

That  portion  of  the  Fitchburg  RR.  between  Ashburnham  and  Fitchburg,  10.50 
miles  is  used  under  lease  by  the  Cheshire  RR.  Company. 

The  Vermont  and  Massachusetts  RR.  was  leased  to  the  Fitchburg  RR,  Co.,  for 
999  years  from  January  1,  1874,  the  lessees  assuming  all  liabilities,  and  agreeing  to 
pay  for  the  first  two  years,  4  per  cent.,  for  the  next  two  years,  5  per  cent.,  and  there- 
after, 6  per  cent,  per  annum  on  the  stock  of  the  leased  road.  The  Battleboro'  Branch, 
21.31  miles,  which  for  many  years  had  been  sub-leased  to  and  operated  by  the  New 
London  Northern  RR.  Company,  was  sold  to  that  company  May  1,  1880,  and  the  pro- 
ceeds ($650,000)  applied  to  the  reduction  of  advances  made  by  the  lessees  of  the  Vt. 
and  Mass.  RR.,  for  additions  and  improvements. 

At  Boston,  theHoosac  Tunnel  Dock  and  Elevator  Company,  an  auxiliary  corpora- 
tion, was  chartered  April  29,  1879,  for  the  construction  of  docks,  wharfs,  elevators, 
warehouses,  etc.,  for  the  handling  and  storage  of  freight.  The  Fitchburg  RR.  Co. 
own  $192,000  stock  of  this  company. 

Rolling  Stock. — Locomotive  engines,  81.  Cars — passenger,  90  ;  baggage  and 
mail,  26;  freight  (box,  1,871;  platform,  641;  caboose,  20;  coal,  gravel,  etc.,  126), 
2,658 ;  total  2,773.  Also  9  snow  ploughs. 

Operations  for  year  ending  September  30,  1880.-  Train  service  (passenger,  748,- 
134;  freight,  811,08o),  1,559,219  miles.  Total  engine  service,  1,884,771  miles.  Pas- 
sengers carried,  2,461,603;  carried  one  mile,  39,752,302;  average  fare,  1.89  cents. 
Freight  moved  1,546,950  ;  moved  one  mile,  109,323,290  tons  ;  average  charge  1.37  cents. 


Earnings. 

From  Passengers $749,169  66 

"     Freight 1,496,459  11 

"     Express 82,87895 

"     Mail 27,61193 


Expenses. 

For  Maintenance  of  Way $399,722  75 

"  Rolling  Stock 232,024  53 

"  Transportion,  etc 877,116  70 

Miscellaneous 216,671  11 

Total  ($15,159.87  per  mile.) $2,306,119  65       Total  ($11,343.25  per  mile.) $1,725,535  09 

Net  earnings  (25.18  per  cent.),  $580,584.56.  Add  rents,  etc.,  $158,479.32 ;  available 
revenue,  $739,063.88.  Payments:  rent  of  Vt.  and  Mass.  RR.,  $236,462;  rent  of 
Conn.  River  RR.  tracks,  $3,750  ;  interest  on  bonds,  $90,000 ;  general  interest,  $25,- 
216.69 ;  dividends  July  1879,  3  ;  January  1880,  3  per  cent.,  $270,000  :  total  disburse- 
ments, $628,212.  Surplus,  $113,857.38. 

Statement  of  business  over  the  Troy  and  Greenfield  RR.  for  the  two  last  years, 
on  which  the  Fitchburg  RR.  Co.  pays  tolls  to  the  State : 


Tonnage. 

Tolls  Paid. 

1878-79 

1879-80 

1878-79 

1879-80 

Passengers  Carried  and  Tolls  Paid.. 
Tonnage  Carried  and  Tolls  Paid  

Total  Tolls  on  all  Traffic  .      .     .. 

83,152 
624,083 

114,664 
751,451 

$37,184  57 
100,440  71 

$46,154  69 
131,782  95 

$137,631  28 

$177,937  64 

Increase  in  1879-80 — tonnage,  20.41  per  cent.;  passengers,  37.89  per  cent.,  and 
tolls,  29.36  per  cent. 
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General  Balance  Sheet,  September  30,  1880. 


Road  and  Outfit  ($65,552.91  per  mile).  $6,117,397  91 
Real  Estate  ..........................      305,478-91 

Sinking  Fund  .............  ...........      170,00034 

Vermont  and  Mass.  RR.  implements      814,577  53 
Materials  and  Supplies  ...............      423,134  01 

Cash  and  Balances  ...................        71,505  95 

Total  ............................  $7,902,094  65 


Capital  Stock  ($48,222.12  per  mile). . .  .$4,500,000  00 
Funded  Debt  ($16,074.04        "       ) . . . .  1,500,000  00 

Notes  payable 406,500  00 

Vermont  and  Mass.  RR.  Co 744,291  09 

Accounts  and  balances 159,515  3o 

Profit  and  Loss , 


Total  ...........................   $7,902,094  65 


The  funded  debt  increased  $500,000  and  notes  payable  decreased  $403,500  during 
the  year.  The  funded  debt  consists  of  $500,000  7  per  cent,  bonds  due  April  1,  1894  .' 
$500,000  6  per  cent  bonds  due  October  1,  1897  ;  and  $500,000  5  per  cent,  bonds  due 
October  1,  1899,  all  20-year  bonds. 

Statement  of  operations,  capital  account,  etc.,  for  seven  years: 


1874 

1875 

1876 

1877 

1878 

1879 

1880 

Miles  of  Railroad  Owned.  .  . 
Miles  Operated 

93.32 
152.12 
184.53 
4.00 

54 
69 
20 
1.011 

484,179 
423,596 

2,236,081) 
29,304,024 
955,796 
21,548,190 

s 

1,628,613 
1,302,958 

93.32 
152.12 

185.78 
6.50 

54 
71 
22 
1,090' 

538,687 
429,345 

2,536,566 
31,992.341 
726,766 
22,031,844 

1,667,748 
1,326,501 

93.32 
152.12 
186.64 
19.02 

58 
72 
21 
1,096 

527,804 
631,881 

2,293,727 
29,537,753 
887,859 
41,692,039 

1.719,6C6 
1,329,838 

93.32 
152.12 
187.37 
29.03 

67 
79 
21 
1,342 

630,355 
720,491 

2,149,290 
£0,690,310 
955.771 
53,224,939 

1,792,168 
1,363,676 

93.32 
152.12 

189.37 
35.50 

70 
77 
25 
1,520 

733,385 
905,225 

2,166,166 
32,266,503 
1,115,771 
68,041,193 

$ 
1,794,337 
1,354,671 

93.32 
152.12 
193.77 
51.03 

77 
82 
25 
1,913 

.679,680 
867,373 

2,227,005 
35,094,145 
1,313,289 
92,832,640 

1,923,205 
1,357,101 

93.32 
152.12 

197.85 
60.52 

81 
90 
26 
2.658 

748,134 
811,085 

2,461,6('3 
39,752,302 
1,546,950 
109,323,290 

2,306,120 
1,725,535 

Miles  of  Track  
Miles  of  Steel  Rail  

Locomotive  Engines  

Baggage  and  Mail  Cars  
Freight  0^8-wh1!)  Cars  

Passenger  Train  Miles.   .  . 
Freight  Train  Miles 

Passengers  Carried  .  ... 

Freight  (tons)  Moved  
Freight  (tons)  Miles 

Gross  Earnings  
Gross  Expenses  

Net  Traffic  Earnings 

325,655 
19,644 

341,247 
71,625 

389,768 
139,849 

428,492 
128,246 

439,716 
143,597 

566,104 
156,768 

580,585 
158,479 

Other  Receipts  

Available  Revenue  
Leased  Rentals 

345,299 

27,220 
23,272 
18)  320,000 
-  25,193 

10,706  17 
8,565  39 

412,872 

87,884 
44.163 
(8)  320,000 
-  39,175 

10,963  35 
8,720  09 

529,617 

207,805 
44,572 
(8)  320,000 
-  42,760 

11,304  27 
8,742  03 

556,738 

214,559 
62,425 
(6)  240.000 
+  39,754 

11,781  27 
8,964  47 

583,313 

235,691 
93,855 

(0)  2S(U>(><> 
-  26,233 

11,795  54 
8,904  95 

722,872 

242,256 
99,462 
(6)  270,000 
'  +  9,740 

12,642  68 
8,921  25 

739,064 

240,212 
115,217 
(6)  270.000 
+  113,852 

15,159  87 
11,343  25 

Interest  and  Sinking  Fund. 
Dividends  

Gross  Earnings  per  Mile  .  .  . 
Gross  Expenses  per  Mile.  .  . 

Net  Earnings  per  Mile  
Expenses  to  Earnings  

Aver.  Rate  p.  Pass.  p.  Mile. 
Aver.  Rate  p.  Ton  p.  Mile.  . 

Capital  Stock 

2,140  78 
79.99  p.  c. 

2.19  c. 
4.32  c. 

4,000,000 
500,000 

2,243  26 
79.54  p.  c. 

2.18  c. 
4.13  c. 

$ 
4,000,000 
500,000 

2,562  24 
77.34  p.  c. 

2.11  c. 
2.51  c. 

$ 
4,000,000 
500,000 
225,(XX 
31,183 
177,621 
475,259 

2,816  80 
76.09  p.  c. 

2.07  c. 
2.08  c. 

4,000,000 
500,000 
863,000 
111,957 
177,288 
522,169 

6,174,414 

4,013,121 
801,630 
270,248 
123,942 
492,076 
277,992 
195,399 

2.890  59 
75.33  p.  c. 

2.00  c. 
1.61  c. 

4,500,000 
1,000,000 
486,000 
92,308 
54,191 
494,435 

3,721  43 
70.56  p.  c. 

1.89c. 
1.30  c. 

4,500,000 
1,000,000 
810,000 
94,291 
312,684 
493,475 

3,816  62 
74.82  p.  c. 

1.89C. 
1.37  c. 

4,500,000 
1,500,000 
406,500 
744,291    i 
159,515 
591,788    i 

Funded  Debt  

Notes  Payable 

Vermont  &  Mass.  RR.  Co.  . 
Accounts  and  Balances  .  .  . 
Profit  and  Loss 

79,697 
44,141 
537,034 

5,160,872 

3,818,641 
410,000 
393,172 
63,000 
37,188 
275,691 
263,181 

11,553 
194,235 
504,858 

Total  Liabilities  

5,210,646 

3,996,643 
410,000 
218,251 
70,000 
94,080 
251,903 
169,769 

5,210,646 

5,409,063 

3,981,491 
571,943 
233,336 
77,000 
221,459 
224,323 
99,511 

6,626,935 

4,013,121 
801,636 
292,270 
138,559 
639,018 
&58,011 
384,320 

7,210,450 

4,211,099 
1,169.928 
3<  '5,835 
155,025 
699,497 
364,179 
304,887 

7,902,094 

4,450,182 
1,6117,216 
805,479 
170,000 
814,577 
423,134 
71,506 

Railroad 

Equipment  

Real  Estate  

Sinking  Fund. 

Vt.  &  Mass.  RR.  Imp'ts.  .  .  . 
Materials  and  Supplies  
Cash  and  Receivables  

Total  Assets    .     ... 

5,160,872 

5,409,063 

6,174,414 

6,626,935 

7,210,450 

7,902,094 
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VERMONT  &  MASSACHUSETTS  RAILROAD.— Fitchburg  to  Greenfield, 
56 miles  ;  Turner's  Falls  Branch,  2.80;  total,  58.80  miles  :  total  track,  91.99  miles.  This 
road  was  a  consolidation  of  the  Vermont  &  Massachusetts,  chartered  March  15, 1844,  and 
the  Brattle l)oro'&  Fitchburg,  chartered  October  31, 1843.  The  whole  line  was  opened 
in  February,  1849.  Leased  to  the  Fitchburg  RR.  Company  for  999  years  from  Janu- 
ary 1,  1874,  at  a  rental  of  6  per  cent,  on  its  stock,  the  lessee  assuming  all  the  liabil- 
ities of  the  former.  On  the  31st  of  May,  1880,  the  Vermont  Division  of  this  line  was 
gold  to  the  New  London  Northern  RR.  Co.  Capital  stock,  $3,050,000  ;  funded  debt, 
1st  mortgage  6  per  cent,  coupon  bonds  due  July  6,  1883,  $550,000  ;  7  per  cent,  bonds 
due  July  1,  1885,  $150,000  ;  total  stock  and  bonds,  $3,750,000,  which  represent  the 
cost  of  the  road.  D.  S.  RICHARDSON,  President ;  Franklin  N.  Poor,  Treasurer,  17 
State  Street,  Boston. 

Directors  (elected  January  25,  1881). — William  B.  Stearns,  Robert  Codman,  Bos- 
ton, Mass.  ;  Seth  Bemis,  Newton,  Mass.  ;  Rodney  Wallace,  Fitchburg,  Mass.  ;  Chas. 
U.  Getting,  Brookline,  Mass. 

WILLIAM  B.  STEARNS,  President Boston,  Mass. 

General  Freight  Agent C.  L.  Hartwell. 


Treasurer Mason  D.  Benson. 

Chief  Clerk  and  Auditor H.  F.  Whitcomb. 

Traffic  Manager F.  L.  Parker 

General  Superintendent John  Adams. 

Assistant  Superintendent E.  K.  Turner. 


Gen'l  Passenger  and  Ticket  Agt.  .S.W.  Cumminga. 

Road  Master L.  J.  Spaulding. 

Matter  Machinist George  A.  Coolidge. 

Master  Car  Builder Enos  Varnej. 


PRINCIPAL  OFFICE  AND  ADDRESS Boston  Mass. 


GEAFTON  CENTEE  EAILEOAD. 

Line  of  Road. — Grafton,  Mass.,  to  Graf ton^ Centre,  Mass 3  miles. 

Sidings,  etc.,  0.1  mile.     Gauge,  3  feet.     Rail,  35  Ibs. 

Chartered  in  1872  ;  opened  August  20,  1874. 

Rolling  Stock. — Locomotive  engine,  1.     Cars — passenger,  1  ;  other,  1. 

Operations  for  year  ending  September  30,  1880.— Trains  run— 14,085  miles.  Pas- 
sengers carried,  23,918;  carried  one  mile,  71,754.  Earnings,  $4,592.12.  Operating 
expenses,  including  taxes,  etc.,  ^$4,096.44.  Net  earnings,  $495.68.  Paid  interest, 
$560  ;  balance,  deficit,  $66.32. 

Financial  Statement,'  September  30,  1880.— Capital  stock,  $29,830;  funded  debt, 
1st  mortgage,  7  per  cent.  10-year  bonds,  due  May  1,  1885,  $10,000;  floating  debt, 
$3,041.25,  total,  $42,871.25.  Per  contra:  Construction,  $39,245.98;  equipment, 
$4,275.33,  total  (14,507.11  per  m.),  $43,521.31  ;  cash  and  cash  assets,  $646.29. 

J.  D.  WHEELER,  President Grafton,  Mass. 

Treasurer Henry  F.  Wing.  |  Superintendent W.  Faulkner- 

PRINCIPAL  OFFICE  AND  ADDRESS Grafton,  Mass. 


HANOVEK  BEANCH  EAILROAD. 

Line  of  Road. — North  Abington,  Mass.,  to  South  Hanover,  Mass 8  miles. 

Sidings,  1  mile.     Gauge,  4  ft.  8|  in.     Rail  (steel,  1,25  nu),  56  Ibs. 
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Chartered  March  10,  I860  ;  road  opened  July  18,  1868. 

Boiling  Stock. — Locomotive  engines,  2.     Cars — passenger,  etc.,  6  ;  freight,  18. 

Operations  for  year  ending  September  30,  1880. — Trains  run — 22,160  miles. 
Passengers  carried,  89,390  ;  carried  one  mile,  303,750.  Freight  moved,  19,930  ;  moved 
one  mile,  72,167  tons.  Earnings  (passenger,  $14,308.20 ;  freight,  $12,580.51  ;  other, 
$5,300.67),  $32,189.38.  Operating  expenses,  $25,217.19.  Net  earnings,  $6,972.19. 
Interest,  $3,075.83  ;  dividend,  3  .per  cent.,  $3,714.00.  Balance,  surplus,  $182.36. 

Financial  Statement,  September  30,  1880.— Capital  stock,  $123,950  ;  funded 
debt,  $30,000;  sundry  balances,  $222;  total,  $154,172.  Per  contra:  Railroad,  $194,- 
826.66 ;  equipment,  $60,562.69— total  ($31,923.67  per  mile),  $255,389,35 ;  cash  and  cash 
assets,  $6,012 .88. 

The  funded  debt  consists  of  a  6  per  cent,  mortgage  note  due  on  demand. 

E.  T.  PERRY,  President South  Hanover,  Mass. 

Treasurer— Albert  Culver Rockland,  Mass.  |  Clerk— C.  T.  Phillips Hanover,  Mass. 

PRINCIPAL  OFFICE  AND  ADDRESS South  Hanover,  Mass. 


MARTHA'S  VINEYARD  RAILROAD. 

Line  of  Road.— Oak  Bluffs,  Mass.,  to  South  Beach,  Mass 8.78  miles. 

Sidings,  0.50  mile.  Gauge,  3  feet.  Rail,  30  Ibs. 

Chartered  in  1873;  opened  August  24,  1874. 

Rolling'  Stock. — Locomotive  engine,  1.     Passenger  cars,  3 ;  other,  1. 

Operations  for  year  ending  September  30,  1880.— Trains  run— 6,346  miles.  Pas- 
sengers carried,  27,940;  carried  one  mile,  223,520.  Gross  earnings,  $5,843.67.  Oper- 
ating expenses,  $4,054.28.  Net  earnings,  $  789.39.  Interest  paid,  $2,520.  Balance, 
deficit,  $730.61. 

Financial  Statement,  September  30,  1880.— Capital  stock,  $40,000  ;  funded  debt, 
1st  mortgage,  7  per  cent.,  20-year  bonds,  due  November  1, 1894,  $36,000  ;  floating  debt, 
$2,202,  total,  $78,202.  Per  contra:  Railroad,  $91,247.43  ;  equipment,  $14,031 ;  other 
investments,  $3,703.09  :  total,  $108,981.52. 

HENRY  RIPLEY,  President Edgartown,  Mass. 

Treasurer J.  F .  Pease .  |  Manager S .  L .  Norton. 

PRINCIPAL  OFFICE  AND  ADDRESS Edgartown,  Mass. 


MASSACHUSETTS  CENTRAL  RAILROAD.     (In  Progress.) 

Line  of  Road. — Boston,  Mass.,  to  Northampton,  Mass. 

This  company  was  organized  September  2,  1869,  and  much  of  the  grading  done 
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immediately  after.  Recently  the  work  has  been  resumed,  and  during  the  year  1880 
some  14  miles  of  rails  were  laid  at  various  points  on  the  line.  It  is  intended  to  com- 
plete the  road  at  an  early  day. 

Financial  Statement,  September  30, 1880,— Capital  stock,  $2,155,072.58  ;  debt, 
$1,653,963,85— total,  $4,009,036,43.  Paid  for  construction,  $3,412,531.54;  cash  and 
other  assets,  $596,504.89. 

Directors  (elected  October  27,  1880.) — Lewis  T.  Dudley,  Luke  Lyman,  Northamp- 
ton, Mass. ;  C.  A.  Cutting1,  Wayland,  Mass.;  W.  A.  Dickinson,  H.  F.  Hills,  Amherst, 
Mass.;  F.  Bonney,  Hadley,  Mass,;  J.  Edwin  Smith,  Worcester,  Mass.;  G.  S.  Bout- 
well,  Groton,  Mass.  ;  G,  Twichill,  Brookliue,  Mass.  ;  W,  T,  Parker,  J.  W.  Rollins, 
Boston,  Mass. ;  Silas  Seymour,  New  York  City. 

GEO.  S.  BOUTWELL,  President Groton,  Mass. 

Secy*  and  Treas.—Q.  F.  Seymour Boston,  Mass.  |  Cliief  Engineer — W,  P.  Granger. . .  .Boston,  Mass. 

PRINCIPAL  OFFICE  AND  ADDRESS Causeway  Street,  Boston,  Mass, 


NANTASKET  BEACH  RAILROAD. 

Line  of  Road. — Nantasket,  Mass,,  to  Point  Allerton,  Mass 3,1  miles. 

Sidings,  etc,,  1  mile.  Gauge,  4  feet  8-J-  inches. 

Chartered,  1880;  opened,  1880. 

Rolling-  Stock. — Locomotive  engines,  2,     Cars,  passenger,  4  ;  freight,  2. 

Operations  for  year  ending  September  30,  1880. — Passenger  trains  run,  6,500 
miles.  Passengers  carried,  107,899  ;  carried  one  mile,  343,836.  Earnings,  $8,805-56; 
expenses,  $7,740.99;  net  earnings,  $1,064,57;  other  receipts,  $37.40;  total  net  in- 
come, $1,101.97. 

Financial  Statement,  September  30,  1880.— Capital  stock,  $79,689,62;  profit  and 
loss,  $1,101.97  ;  total,  $80,791.59,  Per  contra:  Cost  of  road  and  equipment,  $76,477.72; 
cash  and  cash  assets,  $4,313.87.  No  funded  debt, 

Directors*— Not  reported. 


NEW  YORK  AND  NEW  ENGLAND  RAILROAD. 

T  *          f  1?     i\  —  4  Bostoil>  Mass.,  to  Waterbury,  Ct 149.66  miles. 

(  Providence,  R.  I.,  to  Willimantic,  Ct 58.50      «' 

(  Woonsocket :  Brookline  to  Woonsocket. 33.75  m. 

Soiuthbridge  :  E.  Thompson,  Ct.,  to  Southbridge.17.50  '" 

Branches  :  \  Dedham  :  Islington  to  Dedham 2.00  " 

j  Midge  Hitt :  Charles  River  to  Ridge  Hill 1.64  " 

[  Dorrance  St.  :  Providence,  R,  1 0.82  "  —  55.71     " 

f  M.  I.  and  Mass.  MR. :  Franklin,  Mass.,  to  Valley  Falls,  R,  I. . .  .13.60    " 

d  ]  Mockmlle  MM. :  Vernon,  Ct,,  to  Rockville,  Ct 4.40    " 

'  (  Conn.  Central  MM,  :  Springfield,  Mass.,  to  East  Hartford,  Ct 34.25    " 

Total  length  of  lines  operated 316.12  mileS. 

2d  track,  18.02  ;  sidings,  65.09  m.    Gauge,  4  ft,  8£  in.     Rail  (steel,  123.76  m.),  60.  Ibs. 
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The  Co.  also  lease  the  Norwich  and  Worcester  RR.,  but  a]l  its  operations  are 
separately  reported. 

In  addition  the  company  expect  to  open  this  year  65  miles  of  western  extension 
from  Waterbury  to  Hopewell  junction,  and  to  a  connection  with  the  Newburg, 
Dutchess  and  Connecticut  RR ,  over  which  it  has  access  to  the  Hudson  River,  using 
13  miles  of  the  track  of  the  latter.  The  N.  Y.  and  N.  E.  RR.  Co.  will,  on  comple- 
tion of  that  line,  operate  in  all,  460.52  miles  of  railroad. 

The  company  also  controls,  through  the  lease  of  the  Norwich  and  Worcester  RR., 
the  Norwich  and  New  York  Transportation  Company's  line  of  steamers,  which  run 
between  Allyn's  Point,  New  London  and  New  York,  116  miles. 

The  company  purchased  in  the  spring  of  1880  one  half  the  capital  stock  of  the 
New  England  Transfer  Company,  and  now  carry  by  the  steamer  Maryland,  through 
passengers  and  freight  from  the  Harlem  River  to  Jersey  City. 

The  N.  Y.  and  N.  E.  RR.  Co.  was  formed  by  the  reorganization,  in  1873,  of  the 
Boston,  Hartford  and  Erie  RR.  Co.,  chartered  in  May,  1863,  and  by  the  purchase,  in 
1878,  of  a  controlling  interest  of  the  share  capital  of  the  Hartford,  Providence  and  Fish- 
kill  RR.  The  former  company  was  a  consolidation  ot  several  small  lines,  and  under- 
took the  construction  of  a  new  railroad  route  from  Boston  to  the  Hudson  River ;  and 
to  a  connection  (by  ferry)  with  the  Erie  Railroad  at  or  near  Newburg.  To  furnish  the 
means  therefor,  bonds  known  as  the  Berdell  bonds,  to  the  amount  of  $20,000,000, 
were  issued,  secured  by  a  mortgage  on  the  lines  built  and  to  be  built.  Of  these, 
$5,000,000  were  guaranteed  by  the  Erie  Railway  Company,  and  $3,500,000  taken  by 
the  State  of  Massachusetts,  the  State  issuing  its  own  bonds  in  payment.  The  whole 
issue  only  sufficed  to  discharge  underlying  liens  on  the  several  consolidated  lines,  and 
build  about  25  miles  of  new  road.  The  B.,  H.  and  E.  RR.  Co.  failing  to  pay  the 
interest  on  its  bonds,  the  present  company  was  organized — the  holders  of  the 
$'20,000,000  of  bonds  being  allowed  to  become  stockholders  to  equal  amounts  in  the 
new  company.  So  far  only  about  one-third  of  the  old  bonds  have  been  converted  into 
stock,  their  owners  preferring  to  hold  their  interest  in  the  form  of  bonds,  which  can 
be  converted  at  any  time,  at  their  par  value,  without  interest.  The  New  York  and 
New  England  RR.  Co.  took  possession  of  its  line  in  October,  1878.  To  complete  its 
road,  purchase  lands  in  Boston,  construct  stations,  provide  equipment,  etc., etc.,  a  new 
mortgage  has  been  issued  to  secure  bonds  to  the  amount  of  $10,000,000. 

Rolling  Stock. — Locomotive  engines  (passenger,  44;  freight,  31;  switch,  11; 
work,  1),  87.  Cars  (passenger,  117  ;  sleeping,  2  ;  baggage,  etc ,  30 ;  freight,  box, 
1,113  ;  box  (4-wh.),  21  ;  platform,  465  ;  coal,  272),  2,020.  During  the  year  the  com- 
pany bought  10  engines  ;  8  passenger,  5  baggage,  etc.,  662  box,  113  flat,  and  15  gon- 
dola cars. 

Operations  for  year  ending  September  30th,  1880.— Trains  run  (passenger,  1,030,- 
683 ;  freight,  612,901),  1,643,584  miles.  Total  engine  service,  1,902,113  miles.  Pas- 
sengers carried,  3,121,057;  carried  one  mile,  41,762,072.  Average  rate,  2.14  cents. 
Freight  moved,  968,549  ;  moved  one  mile,  43,678,700  tons.  Average  rate,  3.01  cents. 

Earnings.  (Average  304.70  miles.)  Expenditures. 


From  Passengers $893,516  51 

Freight 1,250,52693 

Mail  ana  Express 87,03488 

Miscellaneous. . . 


Total  ($7,927.10  jper  mile) $2,324,940  52 


For  Maintenance  of  Way $355,043  88 

"  Rolling  Stock 184,43375 

"  Transportation 933,32612 

Miscellaneous 80,151  60 

Total  ($5,294.94  per  mile) $1,552,955  35 
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Net  earnings  (33.20  per  cent.),  $771,985.17  ;  less  taxes,  $54,844.43— $717,140.74  ; 
add  premium  on  bonds,  $39,376.49;  net  income,  $756,517.23.  Payments — rents, 
$47,059.99  ;  interest  on  1st  mortgage  bonds,  $339,010  ;  on  loans,  $41,22±  ;  worthless 
accounts,  $9  J  6. 82— total,  $483,135.24.  Surplus  for  year,  $328,226.42.  Total  surplus, 
$732,970.93. 

Statement  of  operations,  capital  account,  etc.,  for  seven  years : 


1874 

1875 

1876 

1877 

1878 

1879 

1880 

Miles  of  Railroad  Owned..  .  . 
Miles  of  Road  Operated  
Miles  of  Track 

139.00 
139.00 
170.47 

139.00 
139.00 
17372 
6.96 

29 
58 
14 
351 

446,54! 
195,907 

1,729,253 
18,607,127 
444,508 
9,304,650 

403,649 
447,261 
48,113 

139.00 
139.00 
177.27 
6.96 

31 
60 
14 
364 

452,833 
219,367 

1,794,597 
20,199,327 
330,667 
9,468,574 

448,995 
447,385 
66.945 

139.00 
139.00 
178.07 
20.81 

31 
62 
13 
364 

498.974 
231^913 

1,608,880 
19,652.913 
350,005 
11,321,038 

421,147 
477,400 
67,054 

139.00 
152.79 
178.07 
20.81 

36 
65 
13 

388 

528,661 
286,691 

1,731,635 
23,269,082 
435,367 
18,938,845 

428,933 
505,809 
71,545 

263.87 
284.87 
338.93 
95.85 

77 
111 
25 
1,081 

993,410 
555,782 

2,633.927 
36,158,591 
871,187 
36,654,669 

788,217 
1,058,7^2 
86,572 

263.87 
304.70 
344.67 
123.76 

87 
119 
30 
1,871 

1,030,683 
612,901 

3,121,057 
41,762.072 
968,549 
43,678,700 

893,516 
1,250,527 
180,897 

Miles  of  Steel  Rail  

30 
39 
20 
350 

429,775 

200,484 

1,774,710 
18,382,302 
36?,513 
9,357,000 

393,117 
449,108 
50,638 

Passenger  Cars    — 
Baggage  etc   Cars 

Freight  Cars 

Passenger  Train  Miles  .. 
Freight  Train  Miles  

Passengers  Carried.  
Passenger  Miles  

Freight  (tons)  Moved  
Freight  (ton)  Miles  .... 

Passenger  Earnings  

Freight  Earnings 

Other  Receipts  

Gross  Earnings  

892,863 
717,340 

899,023 
766,620 

963.325 
737,470 

965,601 
770,685 

1,006,287 
808,397 

1,933,511 

1,447,182 

2,324.940 
1,607,800 

Gross  Expenses  and  Taxes  .  . 
Net  Earnings  

175,523 
22,426 

132,403 
16,857 

225,855 
37.157 

194,916 
44,735 

197,890 
19,648 

486,329 
38,025 

717,140 
39,377 

Rents,  Interest,  etc  .  . 

Available  Revenue  

197,949 

29,166 
76,199 

6,467  80 
5.515  26 

149,260 

76,217 
33,568 

6,548  04 
6,515  35 

263,012 

114,080 
63,956 

6,930  40 
5,305  54 

239,651 

55,269 
68,486 

6,946  77 
5544  50 

217,538 

61,834 
81,756 

6,586  07 
5,k90  90 

524,354 

59,401 
261,930 

6,787  34 
5,070  15 

756,517 

47,060 
380,234 

7,927  10 
5,294  94 

Lease  Rentals  

Interest 

Gross  Earnings  per  Mile  
Gross  Expenses  per  Mile  

Net  Earnings  per  Mile  
Expenses  to  Earnings  

Aver.  Rate  p.  Pass.  p.  Mile.  . 
Aver.  Rate  p.  Ton  p.  Mile.  .  . 

Capital  Stock  

952  54 
85.26  p.  c. 

2.14  c. 
4.80  c. 

20,000,000 

1,032  69 
84.23  p.  c. 

2.22  c. 
4.81  c. 

20,000,000 

1.624  86 
76.55  p.  c. 

2.22  c. 
4.72  c. 

I 
20,000,000 
316,000 
680,480 
200,645 
62,051 

1,402  27 
79.81  p.  c. 

2.14  c. 
4.22  c. 

$ 
20,000,000 
316,000 
595,440 
109,110 
132,573 

1,295  17 
80.30  p.  c. 

1.80  c. 
2.60  c. 

20,000,000 
400,000 
720,977 
219,099 
201,721 

1,717  19 
75.51  p.  c. 

2.15  c. 
2.80  c. 

$ 
20,000,000 
4,708,000 
301,513 
157,779 
404,745 

2,632  16 
66.80  p.  c. 

2.14  c. 
3.01  c. 

20,000,000 
6,468,000 
1,826,984 
664,879 
732,971 

Funded  Debt 

Notes  

826,345 
107,821 
39,475 

Sundry  Balances 

Profit  and  Loss  

Total  Liabilities  

20,000,000 
20,000,C03 

20,973,641 

20,891,373 
39,037 
38r092 
5,139 

21,259,176 

21,066,233 
32,644 
69,939 
90,360 

21,213,123 

21,126,183 
54,013 
25,106 

7,821 

21,541,797 

21,419,500 
68,416 
24.077 
29,804 

25,572,037 

25.294,203 
105,164 
103,765 
68,905 

25,572,037 

29,692,834 

29.027,026 
302,901 
251,827 
111,080 

Propert3r  Account 

Supplies  and  Materials  

Sundry  Balances  .  . 

Cash  on  Hand 

Total  Assets 

20,000,000 

20,973,641  121,259,176 

21,213,123  '21,541,797 

29,692,834 
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General  Balance,  September  30,  1880. 


Capital  Stock  issued $7,146,000  00 

Berdell  Bonds,  convertible 12,854,000  00 

Funded  Debt  (new  mortgage) 6,468,000  00 

Mortgage  Note 125,000  00 

Boston  and  Albany  RR.  Co 300,000  00 

Notes  Payable 340,45248 

State  of  Massachusetts 1 ,061 ,532  00 

Vouchers,  Pay  Rolls,  etc 471,317  29 

Sundry  roads  and  individuals 193,561  83 

Profit  and  Loss 732,970  93 


Road  and  Outfit  (Berdell  Bonds) $20,000;000  00 

Underlying  Liens  (chiefly  H.  P.  &  F. 

RR.) 5,931,580  91 

Purchase,  S.  Boston  Flats 1,449,390  00 

Hudson  River  Extension  to  date 1,323.270  11 

Bonds  of  Conn.  Central  RR.  Co 281,884  67 

Stock  of  N.  Engl.  Transfer  Co 40,900  00 

Supplies,  Materials 302,901  55 

Sundry  roads,  etc 251,827  60 

Cash  on  hands ...        111,079  69 

Total $29,692,834  53  Total. 

The  new  funded  debt  consists  of  :  1st  m.  7  per  cent,  bonds  (interest  January  and 
July),  due  January  1, 1905  ($6,000,000  authorized),  $5,718,000  ;  1st  m.  6  per  cent,  bonds 
(interest  January  and  July),  due  January  1,  1905  ($2,000,000  authorized),  $750,000. 

The  debt  to  the  State  of  Massachusetts  is  for  two  lots  of  land  in  Boston,  12  and  25 
acres  respectively  ;  is  payable  by  annual  installments,  in  ten  years,  and  bears  interest 
at  4  per  cent.  The  debt  to  the  B.  and  A.  RR.  Co.  is  for  a  lot  of  50  acres,  and  bears 
2  per  cent,  for  5,  and  4  per  cent,  for  5  years.  These  lands  were  purchased  to  pro- 
vide terminal  facilities  in  Boston. 

RHODE  ISLAND  AND  MASSACHUSETTS  RAILROAD  (in  Mass.)— 
Franklin  to  R.  I.  State  Line,  6.62  miles.  Leased  to  N.  Y.  &  N.  E.  RR.  Co.  in  per- 
petuity for  $7,200  annually  ;  operated  in  connection  with  the  R.  I.  &  Mass.  RR.  of 
R.  Island.  Dividends,  January  and  July,  each  3  percent.  Capital  stock,  $100,000. 
Cost  of  road,  etc.,  $108,723.05.  JAMES  P.  RAY,  President ;  Jos.  G.  Ray,  Treasurer, 
Franklin,  Mass. 

RHODE  ISLAND  AND  MASSACHUSETTS  RAILROAD  (in  R.  I.)— 
Valley  Falls  to  Mass,  line,  7.20  miles.  Leased  to  N.  Y.  &  N.  E.  RR.  Co.  in  per- 
petuity ;  operated  in  connection  with  the  R,  I.  &  Mass.  RR.  of  Mass.  Rental,  $8,800. 
Capital  stock,  $88,466.  Construction,  $135,832.90.  ARNOLD  B.  CHASE,  President 
and  Treasurer,  Valley  Falls,  R.  I. 

PAWTUXET    VALLEY    RAILROAD.— River    Point    to  Hope,   3.2  miles. 

Opened   August  4,   1874  ;  leased  to  H.  P.  &  F.  RR.  September  30,  1879  ;  minimum 

rental,  interest  on  bonds.     Capital  stock,  $100,000  ;  funded  debt,  7  per  cent,  bonds, 

$100,000  :  total,  representing  cost  of  road,  $200,000.     A  line  of  2  miles  connects  the 

•  road  with  the  Poutiac  RR.     HENRY  HOWARD,  President,  Coventry,  R.  I. 

ROCKVILLE  RAILROAD.— Vernon  toRockville,  4.80  ;  total  track,  5.55  miles. 
Chartered  May  6,  1857  ;  opened  August  10,  1863.  Leased  in  perpetuity  to  N.  Y.  & 
N.  E.  RR.  Co.,  at  an  annual  rental  of  $8,300.  Stock,  common,  $68,750;  preferred, 
$29,000  ;  funded  debt,  $6,000.  A.  H.  Putnam,,  Superintendent,  Rockville,  Ct. 

Directors  (elected  December  7,  1880).— William  T.  Hart,  James  H.  Wilson,  W. 
0.  Tyler,  Samuel  A.  Carlton,  John  Goldthwait,  Thomas  Nickerson,  Stillman  B. 
Allen,  Jonas  H.  French,  Boston,  Mass.;  Jesse  Metcalf,  Gorham  P.  Pomeroy,  Provi- 
dence, R.  I.;  Marshall  Jewell,  Hartford,  Ct.;  F.  J.  Kingsbury,  Waterbury,  Ct.;Legrand 
B.  Cannon,  R.  Suydam  Grant,  New  York,  N.  Y.;  George  P.  Carter,  Cambridge,  Mass. 
JAMES  H.  WILSON,  President Boston,  Mass. 


Secretary— James  W.  Perkins Boston,  Mass. 

Treasurer— George  B.  Phippen 

Auditor-^.  Young 

Gen.  Pans.  Agent— A.  C.  Kendall. . . . 
Gen.  Frqt.  Agent— G.  H.  Williams.. 

Master  Car  Repairs— ~E>.  E.  Pratt 

Purchasing  Agent— W.  W.  McKim 


Chief  Engineer— L.  B.  Bidwell Boston,  Mass. 

Paymaster— G.  W.  Little Boston,  Mass. 

Supt.  Prov.  I)iv.—L.  W.  Palmer.. Providence, R.  I. 
S'ipt. Eastern  Div.— O.  M.  Shephard,  Boston,  Mas?. 
Supt.  Western  Div.—J.  T.  McManus,  Hartford,  Ct. 

Master  Mechanic— G.  E.  Boyden Boston,  Mass. 

Boston,  Mass. 
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OLD   COLONY  KAILKOAD. 

Lines  of  Road. — Boston,  Mass.,  to  Provincetown,  Mass 120.01  miles. 

South  Braintree,  Mass.,  to  Plymouth,  Mass 26.04 

Braintree,  Mass.,  to  Kingston,  Mass 32.30 

Sou.th  Braintree,  Mass.,  to  Newport,  R.  1 56.58 

Middleborough,  Mass.,  to  Taunton,  Mass 14.96—129.88       " 

f  Middleboro'  and  Taunton 8.04 

Easton :  In  S  to  ugh  ton 1.65 

Bridgewater  :  S.  Abington  to  Bridgewater 7.08 

Granite :  Atlantic  to  Braintree 5.41 

Wood's  Hole :  Cohasset  Narrows  to  W.  Hole 17.54 

Hyannis :  Yarmouth  to  Hyannis 5.05 

Skawmut :  Boston  to  Milton  L.  Mills 2.39 

t  Connection  F.  R.  W.  &  P.  RR 2.16—  49.32      " 

{Dorchester  and  Milton  RR.:  Neponset  to  Mattapan 3.30      " 

Lines  O  Framin9n(im  a7t^  Lowell  RR.:  S.  Framingham  to  Lowell 26.12 

Boston,  Clinton,  FitcTiburg  and  New  Bedford  RR.  and  Br 125.33 


Branches :  J 


Total  length  of  railroad  operated 453.96  miles. 

2d  track,  15.29  ;  sidings,  103.42  m.  Gauge,  4  ft.  8£  in.  Rail  (steel,  213  m.),  56-60  Ibs. 

The  Old  Colony  Railroad  is  made  up  of  several  lines  constructed  by  different 
companies.  The  Old  Colony,  extending  from  Boston  to  Plymouth,  chartered  March 
16,  1844,  and  opened  November  10, 1846,  and  the  Fall  River  (itself  a  consolidation  of 
several  companies  for  the  purpose  of  constructing  a  railroad  from  Braintree  to  Fall 
River),  which  line  was  opened  December  16,  1846.  The  above  Cos.  were  consolidated 
September  7,  1854,  under  the  name  of  Old  Colony  and  Fall  River  RR.  Co.  October  1, 
1872,  this  company  was  consolidated  with  the  Cape  Cod  RR.  Company,  chartered  in 
1846,  its  road  being  opened  to  Cape  Cod  July  23,  1873.  Upon  this  consolidation  the 
company  took  the  name  of  Old  Colony  Railroad  Company.  The  South  Shore  was 
purchased  October  1,  1876;  the  Daxbury  and  Cohasset,  October  1,  1878;  the  Fall 
River,  Warren,  and  Providence,  December  1,  1875  ;  the  Middleborough  and  Tauuton 
Branch  was  opened  in  1856  ;  and  the  direct  line  by  way  of  Easton  and  Taunton  in  1871. 
On  the  1st  day  of  February,  1879,  a  contract  was  made  by  which  the  Old  Colony  and 
Boston,  Clinton,  Fitchburg  and  New  Bedford  Railroads  are  to  be  operated  perpetually 
as  one  line,  the  latter  company  receiving  as  its  share  10|  per  cent,  of  the  gross  earn- 
ings of  the  consolidated  line.  The  Old  Colony  RR.  Co.,  in  addition  to  its  roads, 
owns  a  controlling  interest  in  the  Old  Colony,  and  in  the  Nautucket  and  Cape  Cod 
Steamboat  Companies. 

Rolling  Stock  (September  30,  1880).— Locomotive  engines,  109.  Cars— passen- 
ger, 213  ;  baggage,  mail,  and  express,  55  ;  freight  (box,  738  ;  caboose,  6  ;  platform, 
660  ;  cattle,  40 ;  stone,  72  ;  coal  and  gravel,  1,000),  2,516.  Total,  2,784. 

Operations  for  year  ending  September  30,  1880. — Trains  run  (passenger,  1,357,- 
725  ;  freight,  790,641),  2,148,366  miles.  Total  engine  service,  2,466,558  miles.  Pas- 
sengers carried,  5,526,279;  carried  one  mile,  89,502,519  ;  average  rate  per  mile,  2.008 
cents.  Freight  moved  (coal,  230,190),  1,371,440  ;  moved  one  mile,  51,169,628  tons  ; 
average  rate  per  mile,  2.918  cents. 
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Earnings. 

From  Passengers $1 ,797,238  55 

"  Freight 1,493,531  38 

"  Express 101,87297 

«  Mails 37,39384 

"  Rents.... 35,53604 

Miscellaneous 53,196  78 


Total  ($7,751.28  per  mile) $3,518,769  56 


Expenses. 

For  Passenger  Department $335,021  13 

Freight  444,847  89 

Locomotive  "  569  508  99 

Way  and  Structures 533,169  81 

General  Expenses 218,495  12 

M  scellaneous 118,359  63 

Total  ($4,900.66  per  mile) $2,224,402  57 


Net  earnings  (36.91  per  cent.),  $1,294,360.99.  Add  for  interest  and  dividends  re- 
ceived, $53,160.43  ;  premiums  on  stock,  $36,750 :  total,  $89,910.43  ;  available  rev- 
enue $1,384,277.42.  Payments:  taxes,  $92,719.95;  interest,  $381,001.96  ;  rental  (B.,C., 
F.  and  N.  B.  RR.),  $378,109.23;  deficit  on  lease  of  Union  Freight  RR.,  $3,435.75  ; 
dividends  (January  1,  and  July  1,  each  3  per  cent.),  $416,028.00  :  total,  $1,271,294.89. 
Balance,  $112,982.53,  of  which  the  sum  of  $70,000  was  credited  to  improvement  ac- 
count, and  $42,982.53  to  profit  and  loss. 

Profit  and  Loss  Account,  for  year  1879-80.— Balance  October  1, 1879,  $788,934.44 ; 
surplus  revenue,  $42,982.53:  total  credit,  $831,916.97.  Per  contra:  Wollaston  dis- 
aster, balance  of  the  account,  $70,582.85  ;  accounts  charged  off,  $6,715.08.  Balance  to 
credit  September  30,  1880,  $754,619.04. 


General  Balance,  September  30,  1880. 


Construction  ($35,404.64  p.  m.) $10,593,336  09 

Equipment  ($3,981.55  p.  m.) 1,191,319  08 

Stocks  and  Bonds,  etc.,  etc 1,227,912  31 

Real  Estate 288,493  50 

Materials  and  Supplies 400,172  92 

Sinking  Fund,  Bonds  due  Oct.  1, 1880.  21,449  50 

Cash,$129,735.79,  andbills,$214,939.50  344,675  29 

Due  from  Agents 141,071  94 

Debit  balances... 53,686  34 


Total $14  262,116  97 


Capital  Stock $7,133,800  00 

Funded  Debt 5,737,000  00 

BillsPayable 81,64526 

Accounts  Payable 237,201  32 

Dividends  and  Coupons 30,119  41 

Due  Connecting  Lines.... 111,405  06 

Credit  Balances 106,326  88 

Improvement  Account 70,000  00 

Surplus  Account 754,619  04 

Total $14,262,116  97 


Statement  of  funded  debt,  September  30,  1880  : 


Issued. 

Rate. 

M  ature. 

Amount. 

Issued. 

Rate. 

Mature. 

Amount. 

*Oct.  1,1860.... 
Apr.  1,1871.... 
*Oct.  1,  1871.... 
Sept.  1,1864.... 
Mar.  1,  1874.... 

6  p.  c. 

7      " 
5      " 
6      " 

Oct.  1,  1880.  .  . 
Aug.  1,1881  
Oct.  1,  1881  
Sept.l,  1884  
Mar.  1,1894.... 

$22,500 
265,500 
U'5,000 
32,000 
1,692,000 

June  1,  1875  .  . 
Sept.  1,1876.... 
Aug.  1,  1877.... 

Total  Amount 

6  p.  c. 

6     " 
6     " 

Junel,  1895.... 
Sept.  1,1896  ... 
Aug.  1,1897... 

$500,000 
1,100,000 
2,000V000 

$5,737.000 

Bonds  marked  thus  (*)  were  issued  by  the  South  Shore  RR.  Co.,  consolidated  in 
1877  with  the  Old  Colony  RR.  Co.  The  6s  of  1880  are  secured  by  mortgage.  All 
other  bonds  in  the  list  are  plain  bonds  payable  at  Boston  office. 

Assets  October  1,  1880.— Old  Colony  Steamboat  stock,  $725,500  ;  Fall  River, 
Warren  and  Prov.  RR,  stock  and  bonds,  $348,655.43  ;  Nantucketand  Cape  Cod  Steam- 
boat stock,  $15,340.83  ;  Dorchester  and  Milton  Branch  RR.,  $36,937.88;  Union  Freight 
RR.  stock,  $79,014.42;  do.  other  property,  $22,463.25:  total,  $1,227,912.31. 
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Statement  of  operations,  capital  account,  etc.,  for  seven  years  : 
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1874 

1875 

1876 

269.48 
269.48 
345.09 
50.40 

69 
147 
25 
998X 

929,579 
391,210 

4,150,457 
59,025,834 
619,663 
17,896,779 

1,«10,234 
712,929 
99,355 

1877 

1878 

1879 

299.21 
403.48 
377.79 
133.00 

109 
213 
55 
2,394 

1,177,663 
593,687 

4,619,636 

72,805,238 

1880 

Miles  of  "Railroad  Owned.  .  . 
Miles  of  Railroad  Operated. 
Miles  of  Track 

265.01 
265.01 
337.05 
26.81 

64 
137 
25 
964 

913,714 
408,471 

4,375.316 
63,673,026 
633.727 
18,250,612 

1.456,315 
752,838 
116,911 

265.01 
265.01 
340.12 
40.83 

63 
141 
25 

974^ 

922,510 
415,734 

4,286,720 
61,295,520 
625,768 
18,371,231 

9 

1,372,607 
741,480 
109,805 

281.03 
290.29 
355.60 
98.60 

72 
158 
27 
1,024 

916,894 
452,095 

4,005501 
50,628,616 
715,134 
21,387,713 

1,282,583 
788,384 
103,917 

299.21 
301.84 
373.09 
111.10 

72 
158 
27 
1,109 

877,571 
315,516 

3,959,023 
58,245,895 
631,190 
18,446,307 

$ 

1,247,529 
696,707 
133,380 

299.21 
453.96 
377.79 
213.00 

109 
213 
55 
2,516 

1,357,725 
790,641 

5,526,279 
89,502,519 

Miles  of  Steel  Rail  

Locomotive  Engines 

Passenger  Cars  
Baggage,  Mail,  etc.,  Cars    . 
Freight  (=8-wheel)  Cars  .     .  . 

Passenger  Train  Miles  .     .  . 
Freight  Train  Miles..  

Passengers  Carried 

Passenger  Miles  

Freight  (tons)  Moved  
Freight  (ton)  Miles 

1,013,696 
42,450,366 

1,493,768 
1,141,898 
162,363 

1,371,449 
51,169,628 

1,797,239 
1,493,531 
227,999 

Passenger  Earnings 

Freight  Earnings     

Mail,  Express,  etc.,  Receipts 

2,326,064 
1,633,965 

2,223.892 
1,553,744 

2,122,518 
1,476,528 

2,174.884 
1,454,173 

2,077,616 
1,374,337 

2,798,029 
1,707,330 

3,518,769 
2,224,402 

1,294,367 
89,910 

1,384,277 

381,002 
381,545 
(6)  416,028 
70,583 

7,751  28 
4,900  66 

Operating  Expenses  .... 

Net  Earnings 

692,099 
96,313 

670,148 
163,521 

645,990 
196,528 

720,711 
132,510 

703,278 
96,783 

1,090,799 
64,546 

Available  Revenue  .... 

788,412 
281,243 

833,669 
318,344 

842,518 
411,984 

853,221 
431,363 

800,001 
391,182 

1,155,345 

390,269 
243,049 

Interest  .... 

Rent,  etc  

Dividends 

(7)  460,852 

(7)  467,092 

(6)  402,807 

(6)  404,028 

<6)  404,028 

Wollaston  Accident  

348,453 

6,934  79 
4,231  26 

Gross  Earnings  per  Mile  
Gross  Expenses  per  Mile.  .  ._. 

Net  Earnings  per  Mile  
Expenses  to  Earnings 

8,777  60 
6,165  90 

8.392  04 
5,863  18 

7,875  76 
5,478  77 

7,739  80 
5,174  99 

6,783  69 
4,55320 

2,611  70 
70.24  p.  c. 

2.29  c. 
4.12  c. 

6,687.300 
4,438,000 
858,133 
68,416 
699,125 

2,528  86 
69.86  p.  c. 

2.24  c. 
4.04  c. 

$ 
6,733,800 
5,948,500 
929,405 
lti,892 
734,596 

13,363,lfl3 

9,675,664 
1,192,725 
1,317,471 
291,432 
397,414 

2,396  99 
69.56  p.  c. 

2.22  c. 
3.99  c. 

6.733,800 
4,929,500 
997,321 
14,487 
738,538 

13,423,641 

9",782,657 
1,151,893 
1,710,856 
267,052 
171,089 

4,372 
335,722 

2,564  81 
66.86  p.  c. 

253c. 
3.69  c. 

$ 
6,733.800 
5.328,500 
939,922 
52,516 
756,363 

2,230  49 
67.12  p.  c. 

2.12  c. 
3.77  c. 

6,733,800 
5,564,500 
495,535 
123.934 
709,055 

2,703  53 
61.02  p.  c. 

2.05  c. 
2.69  c. 

6,733,800 
5,864,500 
291,895 
340,525 
788,934 

2,850  54 
63.09  p.  c. 

2.01  c. 
2.92  c. 

7,133,800 
5,737,000 
81,645 
555,053 
754,619 

Aver.  Rate  p.  Pass.  p.  Mile.  . 
Aver.  Rate  p.  Ton  p.  Mile.  .  . 

Capital  Stock 

Funded  Debt  

Bills  Payable 

Sundry  Accounts  

Profit  and  Loss  

Total  Liabilities         ...  . 

12,750,974 

9,344.451 
1,174^725 
1,304,631 
270,671 
445,853 

13,811,101 

10,142.763 
1,191.319 
1,729,396 

227,792 
201,089 
57,489 
41,438 
219,815 

13,626,824 

10,282,291 
1,191,319 
1,587,359 
172,008 
107,539 
62881 
86,986 
136,441 

14,019,654 

10,286,784 
1,191,319 
1,515,347 
276,011 
214,939 
67,559 
166,626 
301,069 

14,262,117 

10,593,336 
1,191,319 
1,516,397 
400,173 
214,939 
21,449 
194,768 
129,736 

Construction 

Equipment  

Other  Investments  
Supplies  and  Materials  
Bills  Receivable    

Sinking  Fund  

Sundry  Accounts  

23,943 
186,700 

14,604 

473,883 

Cash  on  Hand 

Total  Assets  

12,750,974 

13,363,193 

13,423,641 

13,811,101 

13,626,824 

14,019,654 

14,262,117 

At  the  annual  meeting  (November  25, 1879),  the  directors  were  authorized  to  issue 
6  percent,  notes  or  bonds,  not  exceeding  $500,000,  to  meet  maturing  obligations  ;  dur- 
ing the  year  1879-80,  the  company  issued  4,000  shares  of  new  stock,  from  which. 
$436,750  were  realized. 
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BOSTON,  CLINTON,  FITCHBURG  AND  NEW  BEDFORD  RAILROAD. 

— Fitchburg  to  New  Bedford,  91.02  ;  with  brandies,  125.33  miles  ;  total  track,  162.02 
miles.  Consolidation,  June  1, 1876,  of  the  Boston,  Clinton  and  Fitchburg,  and  the  New- 
Bedford  RR.  Companies.  Leased  to  Old  Colony  from  February  1,  1879.  Rental,  10$ 
per  cent,  of  the  gross  earnings  of  all  the  lines  operated  by  lessees — for  1880,  $378,109.- 
23.  Payments  :  dividends  on  preferred  stock,  4|  per  cent.,  $78,754  ;  interest,  $265,316  ; 
expenses,  $33,643  ;  surplus,  $396.23.  Capital  stock — common,  $1,297,600  ;  preferred, 
$1,750,100  ;  funded  debt,  $3,169,100  ;  total,  $6,116,800.  Construction,  $6,344,043.37. 
Funded  debt  in  detail :  1st  mortgage  (Agric.  Br.),  6?,  1854-84,  $400,000  ;  1st  mortgage 
(B.,  C.  &F.),  7s,  1869-89,  $547,600  ;  2d  mortgage  (B.,  C.  &  F.),  7s,  1870-90  ;  $252,000; 
coupon  (N.  B.),  6s,  1861-81  ;  $171,500  ;  coupon  (N.  B.),  7s,  1874-94,  $400,000  ;  equip- 
ment  (B.,  C.  &  F.),  6s,  10-year  notes,  due  '81-2-3-5,  $870,000  ;  consolidation  (B.,  C., 
F.  &  N".  B.),  7s,  1876-96,  $528,000.  The  consolidation  bonds  are  pledged  to  cover  a 
like  amount  of  company's  notes.  NATHANIEL  THAYER,  JR.,  President,  Boston,  Mass. 

DORCHESTER  AND  MILTON  RAILROAD.— Neponset  to  Mattapan,  3.30  ; 
total  track,  3.75  miles.  Chartered  April  16,1846;  opened  January  1, 1848.  Opera- 
tions included  in  lessees'  returns.  Capital  stock,  $73,340  ;  floating  debt  (to  lessees), 
$58,448.07  ;  surplus,  $4,584,70  :  total,  representing  cost  of  road,  etc.,  $136,372.77. 

FRAMINGHAM  AND  LOWELL  RAILROAD.— South  Framingham  to 
Lowell,  26.12;  total  track,  31.08  miles.  Chartered  March  23,  1870  ;  opened  October  1, 
1871.  Leased  to  B.,  C.  &  F.  RR.  Co.,  and  transferred  to  0.  C.  RR,  Co.  Rental  1879-80, 
$22,516.23  ;  interest,  $55,159.17.  Deficit,  $32,642.94.  Capital  stock,  $512,096.39; 
funded  debt,  $750,000  ;  floating  debt,  $395,861.66  :  total,  $1,657,958.05.  Per  contra  : 
construction.  $1,227,306.56;  investments,  $182,062;  cash  assets,  $186.69;  profit  and 
loss,  $248,332.80.  Funded  debt— 1st  mortgage  7s,  1871-91,  $500-000  ;  10-year  notes, 
8s,  due  April  1,  1882,  $150,000,  Feb.  1,  1883,  $100,000.  S.  N.  ALDRICH,  President, 
E.  D.  Hewins,  Treasurer,  Fitchburg,  Mass. 

Directors  (elected  November  23, 1880). — Uriel  Crocker,  Francis  B.  Hayes,  Boston  ; 
Charles  F.  Choate,  Cambridge  ;  Frederick  L.  Ames,  Easton  ;  Samuel  L.  Crocker, 
Taunton  ;  Thomas  J.  Borden,  John  S.  Brayton,  Fall  River ;  George  Marston,  new 
Bedford;  John  J.  Russell,  Plymouth;  Royal  M.  Turner,  Randolph;  Ephraim  N. 
Winslow,  Hyannis ;  Elisha  W.  Willard,  Newport,  R.  I. 

CHARLES  F.  CHOATE,  President Boston,  Mass. 


Treasurer— John  M.  Washburn Boston,  Mass. 

Gen. Superintendent— J.R.Kendrick..     "  " 

Asst.  Superintendent— 3 ,  H.French.      "  " 

— S.  A.  Webber. . . . Fitchburg. 


Clerk— George  Mareton Boston,  Mass. 

Gen.  Passenger  Agent — J.  Sprague,  jr.     " 
Gen.  Freight  Agent— S.  C.  Putnam..     ' 
Mc^ter  of  Machinery — J.  K.  Taylor.. 


PRINCIPAL  OFFICE  AND  ADDRESS  . . .'. Boston,  Mass. 


PROVIDENCE    AND   WOECESTEK  BAILROAD. 

Line  of  Road.— Providence,  R.  I.,  to  Worcester  Mass 43.41  miles. 

Branch  :  East  Providence,  Providence  to  East  Providence 7.00     " 

Leased:    $M®fwdand  Woonsocket  RR. :  Milford  to  Bellingliam . .  3.88 

( Hoplinton  RR. :  Milford  to  Ashland 11.55—15.43     " 

Total  length  of  road  operated 65.84  miles. 

2d  track,  30.9  ;  sidings,  27.48  miles.     Gauge,  4  ft.  8|  in.     Rail  (steel  48.15  m.),  60  Ibs. 


MASSACHUSETTS — PROVIDENCE   AND  WORCESTER  RR. 
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Consolidation,  Nov.  4,  1845,  of  two  companies  chartered  in  Massachusetts  and 
Rhode  Island  in  1844.  Main  line  opened  in  October,  1847  ;  branch  to  East  Providence 
in  1875.  The  leased  lines  have  been  operated  since  their  first  opening — the  M.  &  W. 
in  1868  ;  the  Hopkinton  in  1872. 

Rolling  Stock. — Locomotive  engines,  30.  Cars — passenger,  30  ;  baggage,  mail, 
and  express,  11  ;  freight,  817:  total,  858. 

Operations  for  year  ending  September  30,  1880. — Trains  run  (passenger,  262,265; 
freight,  254,915),  517,180  miles.  Total  engine  service,  710,286  miles.  Passengers 
carried,  1,849,912  ;  carried  one  mile,  15,941,739  ;  average  fare,  2.33  cents.  Freight 
moved,  787,521  ;  moved  one  mile,  23,669,729  ;  average  rate,  3.33  cents  per  mile. 


Expenditures. 

For  Maintenance  of  Way $259,843  80 

"  Eolling  Stock 110,25232 

"  Transportation 299,71344 

Miscellaneous 34,530  76 


Earnings. 

From  Passengers $372,095  93 

"     Freight 673,94063 

"     Mails  and  Express 17,80578 

Miscellaneous 958  42 

Total  ($16,172.55  per  mile). $1,064,800  76  Total  ($10,743.32  per  mile) $704,340 

Net  earnings  (31.03  per  cent.)  $360,460.44,  less  taxes,  $27,648.25— $332,812.19. 
Add  rent,  $4,843.45;  available  revenue,  $337,655.64.  Payments — lease  rentals, 
$10,980;  Union  Depot,  $8,100;  interest  on  bonds,  $67,957.52 ;  other  interest,  $26,- 
030.62  ;  dividends  (January  and  July  1,3  per  cent,  each),  $120,000  :  total,  $233,068.14. 
Surplus,  $104,587.50. 

Statement  of  operations  and  financial  condition  for  seven  years  : 


1874 

1775 

1876 

1877 

1878 

1879 

1880 

Miles  of  Railroad  
Miles  of  Track  
Miles  of  Steel  Rail  

Locomotive  Engines  
Passenger  Cars 

59.84 
93.66 
20.00 

29 
33 

8 
707 

231,210 
271,940 

1,715,636 
15,191,135 
506,383 

15,237,902 

$ 
926,191 
722,395 

203.796 
11,880 

215,676 

10,980 
30,000 
(10)200,000 
-  25,304 

15,*03  70 
12,091  39 

66.84 
102.06 
20.00 

29 
33 

8 
807 

225,320 
286,090 

1,692,143 
14,976,537 
484,837 
14,283,114 

$ 
890,660 
653,221 

66.84 
104.06 
22.50 

30 
33 

8 
820 

237,180 
283,565 

1,585,393 
13,516,407 
555,960 
17,192,890 

894,155 
658,123 

66.84 
104.56 
22.50 

30 
33 

8 
820 

223,520 
336,226 

1,570,068 
"13,592,849 
641,135 

18,862,705 

904,6^5 
659,336 

245,299 
5,376 

66.84 
105.06 
32.50 

30 
33 

8 
86H 

227,153 
231,770 

1,627,247 
13,971,108 
624,722 
17,916,241 

$ 
865,792 
580,061 

66.84 
106.35 
39.50 

29 
30 
11 
817 

229.676 
219,802 

1,639.126 
13,753,392 
675,589 
19,286,814 

914,476 
550,427 

364,049 
7,024 

371,073 

19,080 
108,753 
(5)  100,000 
4-  143,240 

13.702  07 
8,275  11 

65.84 
108.79 
48.15 

30 
30 
11 
817 

262,265 
254,915 

1,849,912 
15,941,739 
787,521 
23,669,729 

$ 
1,064,801 
731,989 

Baggage,  etc.  ,  Cars  
Freight  (—  8-wheel)  Cars  

Passenger  Train  Miles  
Freight  Train  Miles 

Passengers  Carried  
Passenger  Miles 

Freight  (tons)  Moved  
Freight  (ton)  Miles 

Gross  Earnings 

Gross  Expenses  and  Taxes.  . 
Net  Earnings  .... 

237,439 
3,819 

226,032 
4,949 

285,731 
5,084 

332,812 
4,844 

Other  Receipts  

Available  Revenue  

241,258 

10,980 
30,000 
(10)'200,000 
+  278 

13.345  22 
9,787  55 

230,981 

10,980 
106,529 
(8)  160,000 
46  528 

250,675 

10,980 
118,420 
(4)  80,000 
+  40,275 

13,554  61 
9,879  17 

290,815 

10,980 
93,357 
(4)  80,000 
+  106,478 

12,953  19 
8,678  35 

337,656 

19,080 
93,998 
(6)  120,000 
+  104,587 

16,172  55 
11,117,69 

Lease  Rentals,  etc  
Interest  

Dividends  

Balance  (-J-  or  —  )  .... 

Gross  Earnings  per  Mile  ... 
Gross  Expenses  per  Mile.  .  .  . 

Net  Earnings  per  Mile  
Expenses  to  Earnings  

Aver.  Rate  p.  Pass.  p.  Mile.. 
Aver.  Rate  p.  Ton  p.  Mile.  .  . 

13,397  58 
10,010  83 

3,412  31 
78.02  p.  c. 

2.63  c. 
3.32  c. 

3,557  82 
73.33  p.  c. 

2.53  c. 
8.45  c. 

3,386  75 
74.72  p.  c. 

2.52  c. 
3.12  c. 

3,675  44 
72.88  p.  c. 

2.38  c. 
2.99  c. 

4,274  84 
66.99  p.  c. 

2.36  c. 
2.90  c. 

5,426  96 
60.19  p.  c. 

2.37  c. 
2.97  c. 

5,054  86 
68.97  p.  c. 

2.33  c. 
3.33  c. 
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1874 

1875 

1876 

1877 

1878 

1879 

1880 

$ 
2  000  000 

2000000 

2000000 

$ 
2000000 

2,000000 

2000000 

2  000  000 

Funded  Debt                    .   ... 

500,000 

500,000 

500,000 

500,000 

1,176,000 

1,176,000 

1,242  000 

1,075,655 

1,370,000 

1,490,000 

1,438,000 

625,566 

590,000 

530  Of  '0 

35568 

41  066 

70708 

33703 

3564 

29  577 

38  550 

Profit  and  Loss 

38,493 

70,205 

23,677 

110,585 

129,913 

261  910 

Liabilities  

3,649,716 
2,532,246 

3,981,271 
2  745,989 

4,084,465 
2851  227 

3,971,703 
2  877,371 

3,915,715 
2,918  983 

3,925,490 
2  932  380 

4,072,520 
2  926  353 

Equipment         

833,414 

833,414 

854,553 

814.214 

800,539 

677,275 

644,025 

Supplies  and  Materials  

176,034 
7  742 

177,361 
71,051 

159,308 
103  223 

92,806 

17888 

59,340 

54,425 
20960 

57,338 
12  092 

Cash                            

100,289 

153,356 

116,154 

167,563 

136,853 

240,449 

432,712 

Assets      

3,649,716 

3,981,271 

4,084,465 

3,971,703 

3,915,715 

3,925,490 

4,072,520 

General  Balance,  September  30,  1880. 
$54,228.10  p.  m 


Construction 

I    W\r±t&&V.  L\J  \J*   in. '» 

Equipment      !  644,025  00 

Materials  and  Supplies 57,337  39 

Accounts  and  Balances 12,091  72 

Cash  on  hand 432,712  21 


Total $4,072,519  70 


Capital  Stock $2,000,000  00 

Funded  Debt 1,242,000  00 

Notes  payable 530000  00 

Accounts  and  Balances 38,549  46 

Profit  and  Loss. 261,970  24 


Total $4,072,519  70 


The  funded  debt  consists  of  $1,242,000  1st  mortgage  6  per  cent.  20-year  bonds, 
due  October  1,  1897.  The  $500,000  6  per  cent,  bonds,  due  July  1,  1880,  were  paid 
off  at  maturity. 

HOPKINTON  RAILROAD.— Milford  to  Ashland,  11.45  ;  total  track,  11.59 
miles  ;  opened  December  4,  1872.  Leased  to  P.  &  W.  RR.  Co.  at  a  rental  of  $7,- 
500  annually.  Capital  stock,  $165,100  ;  funded  debt,  1st  mortgage  7  per  cent,  bonds, 
1872-82,  $125,400;  floating  debt,  $15,593.16— total,  $306,093.16.  Per  contra  :  Con- 
struction,  $292,526.10  ;  cash  assets,  $11,925.00;  profit  and  loss,  $1,642.06.  ERASTUS 
THOMPSON,  President;  M.  V.  Phipps,  Treasurer,  Hopkinton,  Mass. 

MILFORD  AND  WOONSOCKET  RAILROAD.— Milford  to  Bellingham, 
3.88  ;  total  track,  4.34  miles.  Chartered  May  2,  1855  ;  opened  June  2,  1868;  rental, 
$3,480.  Interest  paid,  $1,330.  Capital  stock,  $82,525  ;  funded  debt,  1st  mortgage, 
7s,  Junel,  1871-91,  $19,000;  profit  and  loss,  $16,891.27— total,  $118,416.27.  Per  contra  : 
Construction,  $116,197.10;  cash  assets,  $2,219.17.  GEORGE  DRAPER,  President; 
C.  F.  CLAFLIN,  Treasurer,  Milford,  Mass. 

Directors  (elected  February  7,  1881).— William  S.  Slater,  Moses  B.  I.  Goddard, 
George  A.  Leete,  A.  D.  Lockwood,  F.  Grinnell,  Providence,  R.  I. ;  Paul  Whitin, 
John  C.  Whitin,  Whitinsville,  Mass. ;  Joseph  E.  Davis,  John  Dean,  E.  B.  Stoddard, 
Worcester,  Mass.;  Gideon  L.  Spencer,  Pawtucket,  R.  I.;  Lyman  A.  Cook,  Oscar  J. 
Rathbun,  Woonsocket,  R.  I.;  Estus  Lamb,  Blackstone,  Mass.;  David  K.  Philips, 
Boston,  Mass. 

GEORGE  A.  LEETE,  President Providence,  R.  I. 

Treas.  and  Sec.—Jolm  R.  Balch.  .Providence,  R.  I.  I  Gen.  Tkt.  Aqt.—Wm.  M.  Durfee. Providence,  R.  I. 
Gen.  Supt.—W.  E.  Chamberlain. .  "     |  Gen.  Fgt.  ^/.--Julius  E.  Bacon. 

Engineer— J.  W.  Ellis Woonsocket,  "     I  Sunt.  of  Bri>'lqes—Wm.  A.  Kent. . 

M.  Trans.— A.  E.  Quackenbos. .  .Worcester,  Mass.  I  Master  of  Mdch.—  Albert  Grigg*. 
Master  of  Car  Rep ....  Olney  L.  Smith  Providence,  R.  I. 

PRINCIPAL  OFFICE  AND  ADDRESS Exchange  Place,  Providence,  R.  I. 
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TKOY  AND   GREENFIELD  RAILROAD. 

Line  of  Road. — Greenfield,  Mass.,  to  State  Line,  Vt 44  miles. 

Sidings,  etc.,  21.55  miles.  Gauge,  4  feet  8|-  inches.  Rail,  56  Ibs. 

The  State  of  Massachusetts  is  owner  of  this  road,  which  includes  the  Hoosac  Tun- 
nel, and  has  issued  for  it  bonds  amounting  to  $13,939,972,  which  sum  represents  the 
cost  of  construction.  The  road  is  leased  to  the  Fitchburg  RR.  Co.,  and  that  company, 
the  Troy  and  Boston,  and  the  Boston,  Hoosac  Tunnel,  and  Western  RR.  Cos.,  pay 
tolls  for  its  use,  at  the  rate  of  47.509  per  cent,  of  their  gross  earnings  over  the  road. 
The  Southern  Vermont  RR.  Co.  also  pays  an  annual  rental  of  $12,000.  Rolling 
stock  is  furnished  by  lessees. 

Operations  for  year  ending  September  30,  1880.— Passengers  carried,  176,726  ; 
carried  one  mile,  3,162,785.  Freight  moved,  705,143 ;  moved  one  mile,  26,805,111 
tons. 

The  earnings  for  the  year  ending  September  30,  1880  were  as  follows  :  From 
Fitchburg  RR.  Co.,  $162,077.63;  from  Troy  and  Boston  RR.  Co.,  $28,294.32;  from 
Boston,  H.  T.  and  Western  RR.  Co.,  $7,84008;  from  Southern  Vermont  RR.  Co., 
$12,000— total  earnings,  $210212.03.  Expenses,  $123,760.55.  Net  earnings,  $86,- 
451.48  ;  other  receipts,  $5,207.72— total  net  income,  $91,659.20. 

G.  CLINTON  GARDNER,  Manager Greenfield,  Mass. 

Treasurer Austin  Bond.  |  Engineer  Maintenance  of  Way A.  W.  Locke. 

PRINCIPAL  OFFICE  AND  ADDRESS Greenfield,  Mass. 


WORCESTER  AND  NASHUA  RAILROAD. 

Line  of  Road.— Worcester,  Mass.,  to  Nashua,  N.  H 46.09  miles. 

Leased  :  Nashua  and  Rochester  RR. :  Nashua,  N.  H.,  to  Rochester,  N.  H.  .48.39     " 

Total  length  of  line  operated 94.48  miles. 

2d  track,  16.83  ;  sidings,  13.79  m.  Gauge,  4  ft.  8£  in.  Rail  (steel,  17.50  m.),  56  Ibs. 

Consolidation  N&vember  6,  1846,  of  the  Worcester  and  Nashua  RR.  Co.  (char- 
tered in  Massachusetts,  March  5, 1845) ,  and  the  Groton  and  Nashua  RR.  Co.  (chartered 
in  New  Hampshire  December  24,  1844).  Road  opened  December  18, 1848.  The  Nashua 
and  Rochester  RR.  is  leased,  the  rental  equaling  5  per  cent,  interest  on  the  bondfa, 
and  3  per  cent,  on  the  capital  sA.ock. 

Rolling  Stock. — Locomotive  engines,  19.  Cars — passenger,  22  ;  baggage,  mail, 
7  ;  freight  (box,  238  ;  platform,  200),  438— total,  467. 

Operations  for  year  ending  September  30,  1880.— Trains  run  (passenger,  196,- 
464  ;  freight,  220,591),  417,055  miles.  Total  engine  service,  462,662.  miles.  Passen- 
gers carried,  371,019;  carried  one  mile,  6,784,960.  Freight  moved,  467,479  ;  moved 
one  mile,  14,995,020  tons. 


Earnings. 

From  Passengers $214,386  31 

"     Freight,  etc 339,20631 


Total  ($5,859.36  per  mile) $553,592  62 


Expenditures. 

For  Maintenance  of  Way $89,323  55 

"    Transportation 279,77605 

Total  ($3,906.64  per  mile) $369,099  60 
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Net  earnings  (33.33  per  cent.),  $184,493.02,  less  taxes,  $17,459.62— $167,033.40  ; 
add  rent  received,  $7,284.92  ;  dividend  on  N.  &  R.  RR.  stock,  $14,259  ;  interest, 
$723.93— total  net  revenue,  $189,301.25.  Payments— interest,  $50,000 ;  rent,  N.  & 
R.  RR.,  $74,274— total,  $124,274.  Balance,  surplus,  $65,027.25,  out  of  which  a  divi- 
dend of  1.5  per  cent.,  $26,847  was  declared  payable  January  1,  1881. 

Statement  of  operations,  etc.,  for  seven  years : 


1874 

1875 

1876 

1877 

1878 

1879 

1880 

Miles  of  Railroad 

45.69 
324,957 

359,416 
5,693,820 
335,813 
9,766,901 

516,118 
369,021 

45.69 
308,400 

342,130 
5,245,921 
312,003 
9,083,218 

461,309 
336,079 

70.10 
319,225 

346,008 
5.874,508 
308,922 
8,969,241 

507,325 
344,7*8 

94.50 
368,324 

336,354 
6,383,990 
315,267 
10,063,658 

497,939 
339,979 

94.50 
342,765 

325,977 
5,703,761 
313,962 
9,961,740 

$ 
473,240 
304,889 

94.50 
374,398 

322,925 
6,168  871 
382,163 
12,123,444 

$ 
473,082 
3U7,587 

94.48 
417,055 

371,019 
6,784,960 
467,479 
14,995.020 

553,593 
386,559 

167,033 
22,268 

Train  Miles                    .... 

Passengers  Carried  

Freight  (tons)  Moved  

Freight  (ton)  Miles 

Gro^s  Traffic  Earnings 

Expense'*  Taxes,  etc  

Net  Traffic  Earnings 

147.097 
23,778 

125,290 
53,040 

162,597 
38,641 

157,260 
31,645 

168,351 
35,157 

165,495 
20,913 

Other  Receipts  

170,875 

178,330 

•201,238 

56,550 
76,704 
(5^  98,439 
-30,455 

7,417  50 
4,924  69 

188,905 

116,724 
67,598 

203,508 

120,448 
71,341 

186,408 

74,274 
60,996 

189,301 

74,274 
50,000 
(It)  26,847 
+38,180 

5,859  36 
3,906  64 

31,270 
(10)174,825 
-34,220 

11,206  08 
8,076  62 

81,439 
(8i)152,133 
-5,242 

10,097  81 
7,355  64 

Balance  -f*  or  —  

44,583 

5,261  7!l 
3,608  29 

+11,719 

5.007  83 
3,226  33 

4-51.138 

5.006  16 
3,148  74 

Gross  Earnings  per  Mile  
Gross  Expenses  per  Mile  .... 

Net  Earnings  per  Mile  

3,219  46 
71.50  p.  c. 

3.15  c. 
3.24  c. 

2,742  17 
77.99  p.  c. 

3.35  c. 
2.96  c. 

2,332  81 

87.98  p.  c. 

3.19c. 
3.13  C. 

1,653  56 
68.59  p.  c. 

2.87  c. 
2.87  c. 

1,781  58 
64.42  p.  c. 

2.93  c. 
2.72  c. 

1,867  42 
62.91  p.  c 

2.90  c. 
2.30  c. 

1.952  72 
G6.67  p.  c. 

3.16  c. 
2.  -.6  c. 

Aver.  Rate  p.  Pass.  p.  Mile.. 
Aver.  Rate  p.  Ton  p.  Mile.  .  . 

General  Balance,  September  30,  1880. 


Construction $2,121,981  71 

Equipment 390,086  03 

Materials 53,249  88 

N.  &R.RR.  Stock 285,180  00 

Cash  and  Cash  Items 116,074  60 

$2,966,572  22 


Capital  Stock $1,789,800  00 

Funded  Debt 1,000,000  00 

Dividends  unpaid 1,324  50 

Interest  "      2,57000 

ProfitandLoss 172,877  72 

$2^66,572  23 


Funded  Debt:— 6  per  cent,  bonds  of  1870,  due  Jan.  1,  1881,  $75,000  ;  6  per  cents. 
of  1872,  due  May  1,  1887,  $275,000  ;  6  per  cents,  of  1873,  due  April  1,  1893,  $250,000; 
7  per  cents,  of  1875,  due  Feb.  1,  1895,  $400,000.  In  addition  the  company  guaranteed 
the  interest  at  the  rate  of  5  per  cent,  on  $700,000  bonds  of  the  Nashua  and  Roches- 
ter RR.  Of  the  $75,000  bonds  which  matured  Jan.  1,  1881,  $38,000  were  paid  and 
the  balance  refunded  at  5  per  cent,  interest,  principal  and  interest  to  be  payable  from 
the  future  income  of  the  company.  The  company  also  paid  a  dividend,  Jan.  1,  1881, 
of  l£  per  cent. 

The  capital  stock  has  increased  in  the  last  seven  years  from  $1,706,700  to  $1,- 
789,800;  the  funded  debt  from  $500,000  to  $1,000,000  ;  the  cost  of  construction  from 
$1,993,829  to  $2,121,790  ;  equipment,  from  $326,133  to  $390,086.  The  investment  in 
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N.  and  R.  RR.  stock  from  $120,000  to  $475,300,  of  which  40  per  cent,  was  charged 
off  during  the  year  to  profit  and  loss  account.  The  present  amount,  $285,180  repre- 
sents the  market  value  of  the  4,753  shares  of  stock. 

Directors  (elected  January  13,  1881).— F.  H.  Kinnicut,  Francis  H.  Dewey,  Ste- 
phen Salisbury,  J.  Edwin  Smith,  Worcester,  Mass.  ;  E.  B.  Stoddard,  Thomas  Chase, 
Calvin  B.  Hill,  Nashua,  N.  H.  ;  Charles  H.  Waters,  James  Lawrence,  Groton,  Mass. 

C.  S.  TURNER,  President  and  Oen'l  Manager Worcester,  Mass. 


Treasurer  and  Clerk— T.  W.  Hammond. Worcester. 

Superintendent— G.  W.  Hnrlburt " 

General  Ticket  Agent— C.  A.  Waite  .... 


Gen.  Freight  Agent— 3.  M.  Williams. . .  .Worcester . 

Road  Master— -N.  B.  Chandler " 

Master  Mechanic— J.  W.  Brady 


PRINCIPAL  OFFICE  AND  ADDRESS Worcester,  Mass. 


OF    RHODE    ISLAJSTD. 


Area,  1,306  square  miles.    Population,  276,528.    Miles  of  Railroad  January  1, 1881,  210.34  miles. 


Statement  of  Mileage,  Cost,  Earnings,  and  Dividends  of  the  Railroads  of  the  State. 


NAME  OP  COMPANY. 

RAILROADS. 

Cost  of 
KRs. 

Miles 
Operated. 

Gross 
Earning  3 

Net 
Earn- 
ings. 

Divi- 
dends 
Paid. 

"l 

p. 

Total. 

R.  I. 

1.  Moshassuck  Valley. 

M, 

2.00 
8.50 
3.30 
62  50 
5.67 
4.60 
22.80 
13.60 
14.12 
8.87 
1.50 

M. 
2.00 
8.50 
3.30 
45.50 
5.67 
4.60 
22.80 
13.60 
6.98 
8.87 
1.50 

74,012 
198,431 
124,082 
3,277,593 
260,900 
163,000 
1,042,530 
397,300 
135,833 
51,556 

2.00 
8.50 
3.30 
67.10 
5.67 

22!  80 
13.60 

'8.81 

16,291 

27,842 
51,725 
779,885 
39,106 

88,126 
99,868 

'"  3^950 

6,664 
9,988 
2,903 
317,890 
15,153 
*3,500 
39,304 
23,928 
*8,800 
1,294 

$ 

2.  Narragansett  Pier    

8.  Newport  and  Wickford  
4.  New  York,  Providence,  and  Boston. 
5.  Pawtuxet  Valley  (N.  Y.  &  N.  E.).  .  . 
6.  Pontiac  Branch  

240,000 

'a' 

7.  Providence  and  Springfield  
8.  Providence,  Warren,  and  Bristol..  . 
9.  Rhode  Island  and  Massachusetts.   . 
10.  Warwick.  ... 

11.  Westerly  Granite  

12.  Wood  River  

5.70 

5.70 
81.32 

129,788 

5.70 

12,727 

7,148 

Elsewhere  Reported  

Totals  

240,000 

— 

210.34 

5,855,025 

137.54 

1,119,520 

424,272 

*  Rental  received:— not  included  in  total. 


MOSHASSUCK  YALLEY  RAILEOAD. 


Line  of  Road. — Woodlawn  Station,  R.  I.,  to  present  terminus. 
Sidings,  0.2  mile.     Gauge,  4  feet  8£  inches.     Rail,  56  Ibs. 
Chartered  in  1874  ;  opened  in  1876. 
Rolling  Stock. — Locomotive  engine,  1.    Passenger  car,  1. 


.  2  miles. 
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Operations  for  year  ending  September  30,  1880.— Passengers  carried,  13,760  ; 
freight  moved,  27,951  tons.  Earnings— passenger,  $566.13  ;  freight,  etc.,  $15,724.70: 
total,  $16,290.83.  Operating  expenses,  taxes,  etc.,  $9,627.29.  Net  earnings,  $6,- 
663.56.  Interest  paid,  $344.02. 

Financial  Statement/ September  30, 1880.— Capital  stock,  $50,000  ;  floating  debt, 
$225  ;  surplus  earnings,  $28,236.98  ;  total,  $78,561.98.  Per  contra  :  cost  of  road  and 
equipment,  $74,011.55  ;  balance,  $4,550.43. 

W.  F.  SATLES,  President Pawtucket,  R.  I. 

PRINCIPAL  OFFICE  AND  ADDRESS Providence,  R.I. 


NAKRAGANSETT  PIER  EAILEOAD. 

Line  of  Road. — Kingston,  R.  I.,  to  Narragansett  Pier,  R.  1 8.5  miles. 

Sidings,  0.43  mile.  Gauge,  4  feet  8£  inches.  Rail,  56  Ibs. 

Chartered  in  1874 ;  opened  in  July,  1876  ;  operated  in  connection  with  the  New 
York,  Providence  and  Boston  RR. 

Rolling  Stock. — Locomotive  engines,  2.     Cars — passenger,  2  ;  other,  8. 

Operations  for  year  ending  September  30,  1880. — Passengers  carried,  44,837  ; 
freight  moved,  11,398  tons.  Earnings— passenger,  $16,859.34;  freight,  $9,850.92; 
other,  $1,131-61  ;  total,  $27,841.87.  Operating  expenses,  taxes,  etc.,  $17,854.60.  Net 
earnings,  $9,987.27  ;  interest  paid,  $8,246.72. 

Financial  Statement,  September  30,  1880.— Capital  stock,  $100,080;  funded 
debt,  7  per  cent,  bonds,  $95,400  ;  floating  debt,  $17,000  ;  total,  $212,480.  Construc- 
tion and  equipment,  $198,430.39. 

JOHN  N.  HAZARD,  President Peacedale,  R.  I. 

Treasurer— D.  M.  C.  Steadman  ..  .Wakefield,  R.  I.  \  Superintendent— G.  T.  Lanphear  ..Peacedale,  R.  I. 
PRINCIPAL  OFFICE  AND  ADDRESS Kingston,  R.  I. 


NEWPORT  AND  WICKFOKD  RAILROAD. 

Line  of  Road.— Wickford  Junction,  R.  I.,  to  Wickford,  R.  1 3.3  miles. 

Sidings  and  other  track,  0.16  mile.  Gauge,  4  feet  8£  inches.  Rail,  56  Ibs. 

Chartered  in  1872  ;  road  opened  January  1,  1874.  Operated  in  connection  with 
the  N.  Y.,  P.  &  B.  RR. 

Rolling  Stock. — Locomotive  engine,  1.     Cars — passenger  1 ;  other,  3. 

Income  Account,  September  1,  1880. 


Cash  and  Balances  from  1879 $6,210  69 

From  Sales  U.  S.  Bonds 13,037  87 

Passengers 40,713  41 

"     Freight,  Express,  etc 11,011  13 

$70,973  10 


Paid  Second  Mortgage  Bonds $10,000  00 

"  Operating  Expenses  and  Repairs ....  48,821  75 
"  Interest 4,48000 

Cash  and  Balances 7,671  35 

$70^973  10 
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General  Balance,  September  1, 1880. 


Construction  and  equipment  ...........  $125,082  41 

Steamer  ................................    31,864  25 

Cash  and  Cash  Assets  ..................      6,734  00 

$163,860  66 


Capital  Stock $100,000  00 

Funded  Debt 59,000  00 

Profit  and  Loss 


$163,860  66 


The  funded  debt  consists  of  $50,000  1st  and  $9,000  2d  mortgage  bonds. 
GEORGE  M.  MILLER,  President  ................  New  York,  N.  Y. 

Sec.  and  Treas.—A.  S.  Sherman  .....  Newport,  R.  I.  |  Superintendent—  Theo.  Warren  .....  Newport,  R.  I. 

PRINCIPAL  OFFICE  AND  ADDRESS  ..........................  Newport,  R.  I. 


NEW  YOKE,  PROVIDENCE  AND  BOSTON  KAILEOAD. 

Line  of  Road.— Providence,  R.  I.,  to  Stonington,  Ct 50  00  miles., 

Extension  :  Stonington,  Ct.,  to  Groton,  Ct 12.50     " 

Total  length 62.50  miles;. 

2d  track,  50  ;  sidings,  10  miles.     Gauge,  4  ft.  8£in.     Rail  (steel,  80  m.),  60  Ibs. 

Consolidation,  July  1,  1833,  of  the  New  York  and  Stonington  RR.  Co.  (chartered 
in  Connecticut  in  May),  and  theN.  Y.,  Prov.  and  Boston  RR.  Co.  (chartered  in  Rhode 
Island  in  June),  1832.  Main  line  opened  November  10,  1837.  In  December,  1859, 
the  company  leased  the  New  London  and  Stonington  RR.  (chartered  May,  1852'; 
opened  December  30,  1858)  for  five  years,  at  the  expiration  of  which  time  they  pur- 
chased that  line.  The  company  own  a  controlling  interest  in  the  Providence  and 
Stonington  Steamship  line,  a  consolidation  (April  1,  1875),  of  the  New  York  and 
Stonington  and  the  Providence  and  New  York  lines,  with  a  capital  of  $1,400,000. 
They  also  operate  the  Warwick  RR. 

Rolling  Stock. — Locomotive  engines,  27.  Cars — passenger,  31  ;  baggage,  etc.1, 
13  ;  freight  (box,  130  ;  platform,  120  ;  coal,  etc.,  16),  253  ;  total  cars,  296.  Also  12 
baggage  crates  ;  -^ds  of  13  passenger,  7  baggage,  and  2  postal  cars,  and  -^-ths  of  2 
I  aggage  cars  in  Shore  Line  ;  and  f^ths  of  9  passenger  cars  and  2  baggage  flats  in 
steamboat  line.  Also  two  steam  ferry-boats. 

Operations  for  year  ending  September  30, 1880. — Trains  run  (passenger,  371,472  ; 
freight,  183,599),  555,071  miles.  Total  engine  service,  654,245  miles.  Passengers 
carried,  859,843  ;  carried  one  mile,  22,167,232.  Average  rate  per  mile,  1.89  cents. 
Freight  moved,  303,096  ;  moved  one  mile,  11,290,326  tons.  Average  rate  3.05  cents. 


Earnings. 

Prom  Passengers $419,300  41 

"     Freight 318,77520 

"     Mail... 16,14027 

"     Express 25,66953 

Total  ($12,050. 15  per  mile) $779,885  41 


Expenditures. 

For  Maintenance  of  Way ...  $97,707  11 

"  Rolling  Stock 63,01123 

"  Transportation 262,729  30 

Miscellaneous 11,746  95 

Total  ($6,963.11  per  mile) $435,1 94  59 


Net  earnings,  $344,690.82.   Receipts  from  rents,  $7,287.99  ;  ferry,  etc.,  $2,507.56  5 
dividends  Providence  and  Stonington  SS.   Co.,  $64,392;  net  income,  $418,878.37. 
Payments:  taxes,  $26,800.22;  interest,  $79,037,47;  dividends  2  percent,  quarterly,. 
Nov.,  Feb.,  May,  Aug.,  $240,000— total,  $345,837.69:— surplus,  $73,040.68. 
6 
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RHODE  ISLAND — NEW  YORK,  PROVIDENCE  AND  BOSTON  RR. 


Income  Account,  year  ending  September  30,  1880. 


Balance,  October  1, 1879 $50,203  68 

Receipts,  etc.,  for  year 854,072  96 

Pawtuxet  Valley  RR 39,106  35 

Bills  payable 151,000  00 

$1,094,382  99 


Expenses,  dividend  and  interest $824,014  30 


Sundry  Accounts  paid 
Warwick  RR.,  etc... 


110,139  21 
95,000  00 


Cash  and  cash  assets 65,229 


$1,094,382  99 


Statement  of  operations  etc.,  for  seven  years  : 


1874 

1875 

1876* 

1877 

1878 

1879 

1880 

Miles  of  Railroad    

62.50 

264,620 
168,979 

637,760 
17,481,067 
254,110 
9,465,597 

457,936 
369,169 
23,199 

62.50 

295,120 
180,984 

692,211 
17,524,648 
246,403 
9,178,512 

462,171 
350,940 
16,685 

62.50 

370,119 
180,511 

769,764 
19,570,190 
271,907 
10,128,540 

526,272 
399.744 
19,252 

62.50 

278,311 
165,639 

593,673 
15,378,852 
247,576 
9,222,206 

$ 
380,486 
313,351 
24,889 

62.50 

278,650 
164,012 

657,742 
17,858,442 
2:9,354 
10,405,601 

432.085 
267,012 
10,941 

62.50 

326,716 
164,012 

692,603 
19,377,410 
307,865 
11,467,971 

'       $ 
363,204 
310,776 
15,028 

62.50 

371,472 
183,599 

859,843 
22,167,232 
303,096 
11.290,326 

419,300 
318,775 
41,810 

Freight  Train  Miles  

Passengers  Carried  

Freight  (tons)  Moved  
Freight  (ton)  Miles  

850,3"4 
563,723 

829,796 
559,630 

935,268 
600,026 

718,726 
494,699 

710,038 
436,582 

689,008 
465,969 

779,885 
461,995 

Expenses  and  Taxes  

286,581 
82,984 
14,072 

270,166 
119,289 
19,086 

335,242 
112,686 
17,273 

224,027 
120,735 
14,235 

273.456 
112.686 
11,974 

223,039 
84,514 
11,103 

317,890 
64,392 
9,795 

Ston  S  B  Dividends  

Other  Receipts  

Available  Revenue  

383,637 

82,700 
231,090 
69,847 

408,541 

84,800 
250,000 
73,741 

465,201 

81,650 
287,500 
96,051 

358,997 
78,150 

"'44,153 

11,339  62 
7,915  19 

398,116 

80,287 
300,000 
17,8-29 

318,656 

77,253 
255,000 

392,077 

79,037 
240,000 
73,040 

Interest            

Dividends  (Nov.,  F.,M.,  A.). 

13,597 

11,024  13 
6,941  31 

•Gross  Earnings  per  Mile  — 
Gross  Expenses  per  Mile  

Uet  Earnings  per  Mile  
Expenses  to  Earnings  

13,525  39 
9,019  59 

13,276  75 
8,954  08 

14,964  28 
9,600  41 

11,360  63 
6,985  32 

12,050  15 
6,963  11 

4,505  80 
66.28  p.  c. 

4,322  67 
67.45  p.  c. 

5,363  87 
64.20  p.  c. 

3,424  43 
69.80  p.  c. 

4,375  30 
61.49  p.  c. 

4,082  82 
62.65  p.  c. 

5,087  04 
55.80  p.  c. 

*  For  thirteen  months ;  the  close  of  the  fiscal  year  having  been  changed  from  August  31  to  Sept.  30. 


General  Balance,  September  30,  1880. 


Construction  and  Extension $8,157,216  77 

Real  Estate  and  Improvements 120,376  56 

Providence  and  Stonington  SS.  Co. . .      804,900  00 

Various  RR.  Cos  87,383  54 

Cash  and  Cash  Assets 65,229  48 


$4,235,106  35 


Capital  Stock $3,000,000  00 

Funded  Debt 1,000,000  00 

Billspayable 196,000  00 

Pawtuxet  Valley  RR '.        39,106  35 

$4,235,106  35 


This  company  is  to  assume  control  of  the  Pawtuxet  Valley  RR.  on  its  comple- 
tion, and  now  operates  the  Pontiae  Branch  RR.,  and  has  taken  a  portion  of  their  pre- 
ferred stocks. 
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PONTIAO  BRANCH  RAILROAD.— Auburn  to  Pontiac,  R.  I.,  4.6  miles ; 
total  track,  6.25  miles.  Chartered  in  1875,  and  road  opened  1876.  Leased  to  N.  Y., 
Prov.  and  Boston  RR.  Co.  January  1,  1880  ;  rental  for  1880,  $3,500,  being  interest 
on  $50,000  bonds,  which  with  $100,000  capital  stock  and  $13,000  floating  debt— total, 
$165,000,  representing  cost  of  road,  G.  W.  PRENTICE,  President,  Providence,  R.  I. 

WARWICK  RAILROAD.— Auburn,  R.  I.,  to  Oakland  Beach,  R.  I. .  .8.6  miles. 

The  road  is  operated  by  the  N.  Y.,  P.  and  B.  RR.  Co.,  which  owns  a  controlling 
interest.  Earnings,  included  in  above  report,  $3,900.20.  Mileage  not  included. 

Directors  (elected  December  8,  1880). — S.  D.  Babcock,  Henry  Morgan,  Edward 
Morgan,  J.  Boorman  Johnston,  D.  S-  Babcock,  George  M.  Miller,  New  York  ;  Henry 
Howard,  Coventry,  R.  I.  ;  Charles  H.  Salisbury,  Providence,  R.  I.  ;  Nathan  F.  Dixon, 
Westerly,  R.  I.  ;  John  A.  Burnham,  Boston,  Mass.  ;  A.  S.  Mathews,  Stonington,  Ct. 

SAMUEL  D.  BABCOCK,  President New  York  City. 

David  S.  Babcock,  Vice-President New  York  City. 

Treasurer— Henry  Morgan New  York,  N.  Y.  |  Mast.  Mechanic— S.  H.  Anderson.  Providence,  R.  I. 


Act.  Sec. — A.  R.  Langeley,  jr Stoningtou,  Ct. 

Chief  Engineer — A.  ».  Mathews. ..        "  " 

Supt.—3.  B,  Gardner. Providence,  R.I. 


Gen.  Ticket  Agent — F.  B.  Noyes ....  Stonington,  Ct. 
Asst.  Supt.  &  Parch,  Agent— Giles 


F.  Ward 


PRINCIPAL  OFFICE Stonington,  Ct. 

Financial  Agency (M.  Morgan's  Sons),  No.  39  William  St.,  N.  Y.  City. 


PROVIDENCE  AND  SPKINGFIELD  KAILEOAD. 

Line  of  Road.— Providence,  R.  I.,  to  Pascoag,  R.  1 22.8  miles. 

Sidings,  2  3  miles.  Gauge,  4  feet  8|-  inches.  Rail,  56  Ibs. 

Opened  August  11,  1873.  It  is  intended  to  extend  the  road  to  Springfield,  Mass., 
in  all  80  miles,  with  a  branch  to  Woonsocket  (3  miles). 

Rolling  Slock. — Locomotive  engines,  3  ;  cars — passenger,  3 ;  baggage,  2  ;  freight, 
(box,  26  ;  platform,  16  ;  dump,  36),  78— total,  83  cars. 

Operations  for  year  ending  September  30,  1880. — Trains  run  (passenger,  35,745  ; 
freight,  20,616),  56,361  miles.  Passengers  carried,  88,093;  carried  one  mile,  1,266..- 
291.  Freight  moved,  42,449  ;  moved  one  mile,  940,853  tons.  Earnings — passenger, 
$35,238.70;  freight,  $49,630.38;  mail  and  express,  $3,256.34;  total,  $88,125.42. 
Operating  expenses,  taxes,  etc.,  $48,821.02.  Net  earnings,  $39,304.40.  Payments  : 
Interest  on  funded  and  other  debt,  $33,801.14;  balance,  surplus,  $5,503.26. 

Financial  Statement,  September  30, 1880.-  --Capital  stock,  $517,150  ;  funded  debt 
—1st  mortgage  7  per  cent.  20-year  bonds  due  July  1,  1892,  $500,000  ;  floating  debt, 
$15,000;  income* account,  $52,299.59— total,  $1,084,449.59.  Per  contra:  Railroad, 
$938,621.50;  equipment,  $103,908.35;  bonds  in  trust,  $25,000;  material,  $5,851.37; 
cash,  $8,944.12;  sundries,  $2,124.25. 

WILLIAM  TINKHAM,  President  and  Gen.  Manager,  Providence,  R.  I. 

Seen tary— Jabez  C.  Knight Providence.  |  Treasurer— E.  W.  Tinkbam Providence.. 

PRINCIPAL  OFFICE  AND  ADDRESS Providence,  R.  I. 
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PROVIDENCE,  WARREN  AND  BRISTOL  RAILROAD. 

Line  of  Road.— India  Point,  R.  I.,  to  Bristol,  R.  1 13.6  miles. 

Sidings  and  other  tracks,  3  miles.  Gauge,  4  feet  8£  inches.  Rail,  56  Ibs. 

Chartered  as  the  Providence  and  Bristol  RR.  Co.,  October,  1850  ;  name  changed 
June,  1852.  Road  opened  in  July,  1855. 

Rolling  Stock. — Locomotive  engines,  5.     Cars — passenger,  10  ;  freight,  28. 

Operations  for  year  ending  September  30,  1880. — Passengers  carried,  257,265  ; 
freight  moved,  37,095  tons.  Earnings — passenger,  $69,429.93  ;  freight,  $'26,937.07  ; 
other,  $3,401.02  ;  total,  $99,868.02.  Operating  expenses,  including  taxes,  etc.,  $76,- 
940.68.  Net  earnings,  $23,927.34.  Interest  paid,  $1,100.67. 

Financial  Statement,  September  30,  1880.— Capital  stock  ($75,000  preferred), 
$437,917.49 ;  funded  debt,  $16,000  :  total,  $453,917.49.  Per  contra  :  Cost  of  road  and 
equipment,  $397,300. 

HENRY  A.  WHITNEY,  President Boston,  Mass. 

Treasurer... B.  B.  Torrey.  |  Superintendent. Waterman  Stone.  |  Ticket  Agent  ..  B.  W.  Comstock. 

PRINCIPAL  OFFICE  AND  ADDRESS.  .Boston  &  Prov.  RR.  Office,  Boston,  Mass. 


WOOD  RIVER  RAILROAD. 

Line  of  Road. — Richmond  Switch,  R.  I.,  to  Hope  Valley,  R.  1 5.7  miles. 

Sidings,  0.24  mile.  Gauge,  4  feet  8£  inches.  Rail,  56  Ibs. 

Chartered  1853  ;  opened  July  1,  1874.     Connects  with  N.%Y.,  P.  &  B.  RR. 

Rolling  Stock. — Locomotive  engine,  2.    Cars,  4. 

Operations  for  year  ending  September  30,  1880.— Passengers  carried,  15,784  ; 
freight  moved,  10,463  tons.  Earnings— passenger,  $3,349.60  ;  freight,  $8,917.93  ; 
other,  $458.62 ;  total,  $12,726.15.  Operating  expenses,  taxes,  etc.,  $9,029.59.  Net 
earnings,  $3,696.56.  Interest  accrued,  $4,893.83  ;  interest  paid,  $1,443.80. 

Financial  Statement,  September  30,  1880.— Capital  stock,  $57,540.86  ;  funded 
debt,  7  per  cent,  bonds,  $57,500  ;  floating  debt,  $18,405.69  ;  surplus  income,  $13,946.- 
44  ;  total,  $147,492.99.  Construction  and  equipment,  $129,788. 

HARRIS  LANPHEAR,  President Rockville,  R.  I. 

Treasurer  and  Secretary George  H.  Olney.  |  Superintendent,  etc L.  M.  Barber. 

PRINCIPAL  OFFICE  AND  ADDRESS. Hope  Valley,  R.  I. 
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STA.TE    OF    CONNECTICUT. 


Area,  4,750  square  miles.    Population,  622,683.    Miles  of  Railroad,  January  1,  1881,  953.96. 


Statement  of  Mileage,  Cost,  Earnings,  and  Dividends  of  the  Kailroads  of  the  State. 


CORPORATE  NAMES. 

RAILROADS. 

Cost  of 
Roads. 

d 

00  <O 

p 

*£ 

Gross 
Earni'gs. 

Net 
Earni'gs. 

Divi- 
dends 
Paid. 

Per< 

of  D1 

Total. 

Conn. 

1.  Boston  and  New  York  Air-Line. 
2.  Colchester  (B.  &  N.  Y.  Air-L.)  ... 
3.  Connecticut  Central  
4    Connecticut  Western 

M. 
50.00 
3.59 
27.25 
66.70 
33.80 
46.20 
74.00 
56.55 
8.30 
13.00 
99.01 
121.31 
5.50 
140.70 
66.48 
4.80 
32.28 
50.00 
2.25 
4.60 

M. 

50.00 
3  59 
27.25 
66.70 
33.80 
46.20 
74  00 
56.55 
8.30 
13.10 
66.39 
56.00 
5.50 
120.78 
47.98 
4.80 
32.28 
50.00 
2.25 
4.60 
183  99 

4,454.338 
50,000 
770,655 
5,012  027 
1,154,554 
3,517,301 
2,662,038 
2,137,570 
257,914 
1,084,724 
5,389,758 
3,007,092 
661,812 
1P,733,002 
3,456,649 
173,106 
268,524 
1,169,496 
81,758 
134,248 

53.59 

286,892 

147.313 
*  1,750 

$ 

com 

34.45 
68.30 
33.80 
46.20 
126.25 
61.15 
8.30 
13.00 
113.33 
108.92 

i52'.50 
66.48 
4.80 
32.28 
50.00 
2.25 

61,715 
238,810 
183,494 
191,486 
740,998 
590,103 
14,164 
122,886 
693,817 
546,553 

4,252,8i4 
705,948 

15,789 
21,604 
52,162 
30,787 
234,874 
237,965 
6,830 
48,776 
28?,766 
134,238 
*6,215 
1,881,824 
300,100 
*5,585 
19,748 
144,079 

14,996 

'94406 
200,000 

"2.5 

5   Danbury  and  Norwalk  .... 

6.  Hartford  and  Connecticut  Valley. 
7   Housatonic 

10.' 

8.  N  augatuck      

9   New  Canaan 

10.  New  Haven  and  New  Derby  — 
11.  New  Haven  and  Northampton.. 
12.  New  London  Non  hern  
13.  N.  Y.,  ITtonic  &  North'n  (H.)  ..  .  . 
14.  N.York,  New  Haven  &  Hartford. 
15.  Norwich  and  Worcester  .  .  . 

"*  90,666 
'1,550,666 

259,780 
15,120 

6. 

'id.' 

10. 
3. 

7.5 

16  Rockville 

61,204 
345.650 
13,422 

18.  Shore  Lme(N.  Y.,N.H.  &H.)   .. 
19.  South  Manchester  
20.  Watertown  &  Waterbury  (N.)  .  . 
Elsewhere  Reported 

75,000 

Total                           .         .... 

953.96 

51,176,566 

975.60 

9,049,956 

3,559,855 

2,299,296 

*  Rentals  received  :— not  included  in  total. 


BOSTON  AND  NEW  YOEK  ATK-LINE  KAILKOAD. 

Line  of  Road.— New  Haven,  Ct.,  to  Willimantic,  Ct 50.00  miles. 

Leased :  Colchester  RR.  :  Turner ville  to  Colchester ' 3.59      " 

Sidings,  etc.,  4.58  miles.     Gauge,  4  ft.  8i  in.     Rail  (steel,  24.5  m.),  58  Ibs. 

Chartered  in  1846  as  New  York  and  Boston  RR.  Co.;  in  1867,  as  New  Haven, 
Middletown  and  Willimantic  RR.  Co.,  and  in  1875  under  existing  title.  Road  opened 
August  13,  1873.  Sold  under  foreclosure  in  1875,  and  bonds  exchanged  for  new 
stock.  Since  February  1,  1879,  it  has  been  operated  under  an  agreement  with  the 
N.  Y.,  N.  H.  arid  H.  RR.  Co.,  that  Co.  paying,  in  1879-80,  6  per  cent.,  and  since  Sep- 
tember 30,  1880,  5  per  cent.,  of  the  gross  earnings  of  the  two  roads,  the  agreement  to 
be  in  force  for  five  years. 

Rolling  Stock.  — Locomotive  engines,  9.  Cars — passenger,  11  ;  baggage,  mail, 
etc.,  5 ;  freight  (box,  118  ;  coal,  22),  140— total,  156. 

Operations  for  year  ending  September  30,  1880.— Trains  run  (passenger,  81,420  ; 
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freight,  32,282),  113,702  miles.  Total  engine  service,  133,585  miles.  Passengers  car- 
ried, 88,776  ;  carried  one  mile,  1,633,350.  Freight  moved,  58,764;  moved  one  mile, 
1,894,283  tons. 


Earnings. 

From  Passengers $158,720  01 

"     Freight 107,19454 

"     Other  Sources 20,97744 


Expenditures. 

For  Maintenance  of  Way $44,505  62 

"    Rolling  Stock 20,51351 

"    Transportation,  etc 60,161  27 

Total  ($5,353.46  per  mile) $286,891  99        Total  ($2,335.90  per  mile). $125,18040 

Net  earnings  (56.37  per  cent.),  $161,711.59.  Payments— rents,  $2,260.40  ;  taxes, 
$14,398.57  ;  interest  on  1st  mortgage  bonds,  $35,000  ;  construction,  etc.,  $29,597.82  ; 
floating  debt,  $37,742.50;  sundry  accounts,  $13,877.89— total,  $132,877.18.  Surplus 
for  year,  $28,834.41. 

Statement  of  operations,  etc.,  for  six  years  : 


1875 

1876 

1877 

1878 

1879 

1880 

Miles  of  Railroad                .               .... 

50 

50 

53.59 

53.59 

53.59 

53.59 

Revenue  Train  Miles 

141,756 

145,510 

197,414 

286,235 

181,904 

113,702 

Passengers  Carried  

129,189 

132,355 

103,794 

99,419 

79,176 

88,776 

Freight  (tons)  Moved 

41,054 

49,408 

78,488 

170,314 

107,569 

58,764 

Gross  Earnings 

150  966 

151  885 

214,825 

282,861 

$ 
259.497 

286,892 

Operating  Expenses  and  Taxes  

112,593 

130,374' 

130,762 

205,201 

142,799 

141,839 

Net  Earnings 

38  373 

21  511 

84063 

77,660 

116,698 

145,053 

Other  Receipts  

16,106 

15,637 

Available  Revenue  .... 

38  373 

37  617 

99  700 

77660 

116  698 

145053 

Interest                    .  .  . 

120 

17496 

38941 

39,160 

36,804 

35,000 

Other  Disbursements  

38,522 

7,800 

36,391 

81,219 

Balance,  Credit 

38243 

20  121 

22237 

30,700 

43,503 

28,834 

General  Balance,  September  30,  1880. 


Franchises,  Equipments,  etc.,  Old  Co. $3,901,110  46 


Construction  &  Equipment,  New  Co. . 

Materials,  etc 

Cash  on  hand 


553,227  91 
49.310  96 
28,834  41 

$4,532,483  74 


Capital  Stock  and  Scrip $3,599,027  28 

FundedDebt 732,500  00 

Sundry  Accounts 13,64707 

Profit  and  Loss 187,30939 

114,532,483  74 


The  capital  stock  consists  of  $803,800  common,  $2,767,500  preferred,  and  $27,- 
727.28  scrip.  Included  in  the  funded  debt  above  are  $232,500  bonds  of  former  Co.,  con- 
vertible into  stock.  The  funded  debt  of  the  present  Co.  consists  of  $500,000  1st  mort- 
gage 7  per  cent.  20-year  bonds,  due  August  1,  1895.  The  company  are  also  guarantors 
of  $25,000  1st  mortgage  7  per  cent.  Colchester  RR.  Co.  bonds.,  due  July  1,  1955. 

COLCHESTER  RAILROAD. — From  Turnerville  to  Colchester,  3.59  miles, 
with  0.5  mile  sidings.  Operated  by  the  B.  and  N.  Y.  Air-line  RR.  Co.,  which  guaran- 
tees principal  and  interest  on  $25,000  7  per  cent,  bonds.  Capital  stock,  $25,000 — 
total  liabilities,  $50,000,  representing  cost  of  road.  E.  S.  DAY,  President,  Colchester  ; 
G.  C.  Wickwire,  Treasurer,  New  London,  Ct. 

Directors  (elected  June  1,  1880).— S.  S.  Sands,  Daniel  B.  Hatch,  Henry  B.  Ham- 
mond, E.  H.  Bonner,  J.  D.  Smith,  H.  Walter  Webb,  New  York,  N.  Y.;  T.  L.  Watson, 
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Bridgeport,  Ct. ;  S.   T.  Loomer,  Willimantic,  Ct. ;  H.  G.  Lewis,  S.  E.  Baldwin,  New 
Haven,  Ct. ;  John  N.  Camp,  Middletown,  Ct. 

HENRY  B.  HAMMOND,  President. New  York  City. 

Superintendent— JOB.  H.  Franklin. New  Haven,  Ct.  |  Treasurer— Darnel  B.  Hatch New  York  City. 

PRINCIPAL  OFFICE  AND  ADDRESS New  Haven,  Ct. 

Transfer  Office 12  Wall  St.,  New  York  City. 


CONNECTICUT  CENTKAL  KAILKOAD. 

Line  of  Boad.— East  Hartford,  Ct.,  to  State  Line,  Mass 20.25  miles. 

Branch :  Melrose  :  Melrose,  Ct.,  to  West  Street,  Ct  7.00      " 

Operated  :  Springfield  and  New  London  RR. :   Springfield  to  State  Line. .  7.20      " 

Total  length  of  railroad  operated 34.45  miles. 

Sidings,  etc.,  1.81  miles.  Gauge,  4  feet  8£  inches.  Rail,  56  Ibs. 

Chartered  in  1871  ;  main  line  opened  in  1876,  and  branch  in  1877.  Leased  June 
1,  1880,  to  N.  Y.  &  N.  E.  RR.  Co.  for  15  years. 

Rolling  Stock. — (Leased.)  Locomotive  engines,  4.  Cars — passenger,  4  ;  bag- 
gage, etc.,  1  ;  freight,  22— total,  27. 

Operations  for  eight  months  ending  May  31,  1880.— Trains  run  (passenger,  45,- 
816  ;  freight,  30,880),  76,696  miles.  Passengers  carried,  46,559  ;  carried  one  mile,  631,- 
916.  Freight  moved,  47,732  ;  moved  one  mile,  1,030,813  tons.  Earnings  (passenger, 
$18,144.79;  freight,  $41,185,97;  mails,  etc.,  $2,384.10),  $61,714.86.  Operating  ex- 
penses, rents,  etc.,  $65,712.60.  Balance,  deficit,  $3,997.74.  Paid  interest,  $8,907.50, 
Rents  paid  were  to  N.  Y.  &  N.  E.  RR.,  $6,198  ;  to  S.  &  N".  L.  RR.,  $4,000  ;  to  S.  & 
N.  E.  RR,,  $4,833.34. 

Financial  Statement,  June  1,  1880.— Capital  stock,  $448,500;  funded  debt,  1st 
mortgage  7  per  cent.  20-year  bonds,  due  October  1,  1895,  $325,000 ;  bills  payable, 
$7,214,16  ;  part  paid  stock,  $5,700— total,  $786,414.16.  Per  contra  :  Construction  ac- 
count, $770,655.25;  materials,  cash,  etc.,  $2,853.67;  profit  and  loss,  $12,905.24. 

D.  D.  WARREN,  President  and  Treasurer Springfield,  Mas?. 

PRINCIPAL  OFFICE  AND  ADDRESS Springfield,  Mass. 


CONNECTICUT  WESTERN  EAILEOAD. 

Line  of  Road.— Hartford,  Ct.,  to  State  Line,  N.  Y 66.7  miles. 

Leased:  N.,  D.  and  C.  RR. :  Millertown,  N.  Y.,to  State  line,  Ct. 1.6      " 

Total  length  of  road  operated ,  68.3  miles. 

Sidings,  13.02  miles.  Gauge,  4  feet  81  inches.  Rail  (steel,  10.20  m.),  60  Ibs. 

Chartered  June  25,  1868,  opened  December  21,  1871.  On  the  27th  of  April,  1880, 
the  property  was  placed  in  the  hands  of  the  State  Treasurer  as  trustee. 

Rolling  Stock. — Locomotive  engines,  10.  Cars — passenger,  13  ;  baggage,  mail, 
etc.,  3;  freight  (box,  72;  platform,  147),  219— total  cars,  235. 
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Operations  for  year  September  30,  1880.— Trains  run  (passenger,  114,865; 
freight,  103,043),  217,908  miles.  Total  engine  service,  238,753  miles.  Passengers 
carried,  179,047  ;  carried  one  mile,  2,973,346.  Freight  moved,  147,115  ;  moved  one 
mile,  4,135,508  tons. 

Earnings. 

From  Passengers $86,60625 

"     Freight 140,49228 

"     Mail,  Express,  etc 11,71183 


Expenditures. 


For  Maintenance  of  Way 

"  Eolling  Stock 16,859  61 

"  Transportation,  etc 97,72441 

Total  ($3,180.19  per  mile) $217,206  51 


Total  ($3,496.49  per  mile) $238,810  36 

Net  earnings,  $21,603,85.     Payments  :   rents,  $6,040  ;  taxes,  $224.37  ;  interest, 
$8,977  82— total,  $15,342,19. 

General  account,  April  27,  1880.— Capital  stock,  $1,893,099.64;  1st  mortgage 
bonds,  $3,200,000.  Bills  and  accounts  payable,  $42,624.36  :  total,  $5,134,724.  Per 
contra  :  construction  and  equipment,  $5,012,027.42  ;  real  estate,  mortgages,  etc.,  $32,-' 
189.32  ;  profit  and  loss,  $95,507.26.  There  was  also  past  due  interest,  from  January 
1, 1876,  amounting  to  $896,000.  Expended  by  trustee  on  general  account  to  Sep- 
tember 30,  1880,  $58,005.60. 

Statement  of  operations,  etc.,  for  seven  years: 


1874 

1875 

1876 

1877 

1878 

1879 

1880 

Revenue  Train  Miles. 

191  036 

189  419 

222,670 

196,796 

201,035 

213,726 

217,908 

Passengers  Carried  

220,086 

209  697 

194,842 

155,572 

161,307 

167,303 

179,047 

Tonnage  Moved  

108,126 

109,671 

133,564 

112,591 

106,944 

126,681 

147,115 

Gross  Earnings 

350  786 

385796 

318  287 

227  942 

227,705 

$ 
223,084 

238,810 

Operating  Expenses  

214  410 

203,286 

199,601 

164,030 

169,546 

165,698 

217,431 

Net  Earnings  

136,376 

183,510 

118,686 

63,912 

58,159 

57,386 

21,379 

Rentals 

4279 

4  "872 

8357 

5476 

5  833 

6,671 

6,040 

Interest  

191,090 

214,638 

115,522 

24,565 

10,426 

10,219 

8,978 

Balance  .... 

~  58,993 

—  37000 

__  5  193 

-f-  33,871 

+  41,900 

+  40,496 

+  6,361 

The  funded  debt  consists  of  1st  mortgage  7  per  cent,  bonds,  due  January  1, 1900, 
on  which  is  due  the  interest  since  January  1,  1876. 

Trustee :  THE  STATE  TREASURER Hartford,  Ct. 

Treasurer— E.  R.  Beardsley Hartford,  Ct.  I  Road  Master— Samuel  Greer Hartford,  Ct. 

Sup.  &  Gen.  Frt.  Agt.—J.  F.  Jones..        "          "    |  Gen.  Ticket  Agent— Walter  Pierce  ... 

PRINCIPAL  OFFICE  AND  ADDRESS Hartford,  Ct. 


DANBUKY  AKD  JSTOKWALK  KAILROAD. 

Line  of  Road.—  Danbury,  Ct.,  to  South  Norwalk,  Ct 23.8  miles- 

Branches  •  \  ^dffefield  •'  Branch ville  to  Ridgefield 4 

' '  ( Hawleymlle  :  Bethel  to  Ha wley  ville 6—10.0     " 

Total  length  of  road  operated i 33.8  miles. 

Sidings,  etc.,  5  miles.     Gauge,  4  feet,  8|-  inches.     Rail  (steel,  29.29  m.)»  56  Ibs. 


CONNECTICUT — DANBUEY  AND   NOEWALK  EE. 
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Chartered  in  May,  1849  ;  main  line  opened  February  22,  1852.  The  Ridgefield 
branch  was  opened  in  June,  1870;  the  Havvleyville  branch  in  July,  1872. 

Rolling  Stock. — Locomotive  engines,  6.  Cars — passenger,  8 ;  baggage,  mail, 
etc.,  3  ;  freight,  89:  total,  100. 

Operations  for  year  ending  September  30,  1880. — Trains  run — passenger,  71,730  ; 
freight,  33,425 ;  total,  105,155  miles.  Total  engine  service,  114,515  miles.  Passen- 
gers carried,  280,054  ;  carried  one  mile,  3,301,269.  Freight  moved,  72,716;  moved 
one  mile,  1,308,897  tons. 

Earnings. 


From  Passengers $83,552  12 

"     Freight 94,007  13 

"     Mail,  Express,  etc 5,93453 

Total  ($5,455.82  per  mile) $183,493  78 


Expenditures. 

For  Maintenance  of  Way $46,084  65 

"  Kolling  Stock 20,50574 

'•  Transportation,  etc 57,73701 

Total  ($3,679. 66  per  mile) $124^32740 

Net  earnings  (32.56  per  cent.),  $59,166.38  ;  rents,  $913.25;  on  hand  1879,  $13,341. 14  ; 
from  sale  of  bonds,  $100,000;  premium  on  ditto,  $4,418.33  ;  available  revenue,  $177,- 
839.10.  Payments— taxes,  $7,004.16;  interest,  $34,066.74  ;  dividends  (2.5  per  cent.), 
$14,995.70.  Bonds  matured,  $68,500;  equipment,  etc.,  $22,749.60 — total  payments, 
$147,316.20  ;  surplus,  $30,522.90. 

Statement  of  operations  for  seven  years  : 


1874 

1875 

1876 

1877 

1878 

1879 

1880 

Miles  of  Railroad  .  .   . 

33.8 

33.8 

33.8 

33.8 

33.8 

33.8 

33.8 

Revenue  Train  Miles  .... 

116  347 

112  765 

98380 

96332 

97580 

98  806 

105  155 

Passengers  Carried  

174,600 

173,784 

190,715 

232,231 

222,212 

205,349 

280,054 

Freight  (tons)  Moved 

49,900 

49,419 

53,383 

50,188 

51,813 

60,550 

72,716 

Gross  Earnings  and  Rents  .  . 
Expenses  and  Taxes  

171,971 
103,706 

167,027 
94,758 

173,478 
100,128 

165,245 
121,874 

157,953 
118,286 

$ 
164,236 
128,918 

$ 
184,407 
131,333 

Net  Earnings 

68265 

72269 

73,340 

43,371 

39,667 

35318 

53,075 

Interest  

35,393 

34,814 

34,121 

34,231 

34,771 

35,520 

34,065 

Dividends 

(6)  35  973 

(6)  35  991 

(3)  17  996 

(2)  11  997 

(2f)  14  996 

Balance  

-f  31,872 

-j-  1,452 

-f  3,228 

-  7,625 

+  6,508 

-12,199 

+  4,054 

Gross  Earnings  per  Mile  
Gross  Expenses  per  mile  

5,087  90 
3,068  23 

4,941  61 
2,803  47 

5,132  49 
2,962  67 

4,888  90' 
3,605  74 

4,673  16 
3,499  59 

4,859  06 
3,814  15 

5,455  82 
3,679  66 

Net  Earnings  per  Mile  
Expenses  to  Earnings  

2,019  67 
60.32  p.  c. 

2.138  14 
56.73  p.  c. 

2,169  82 
57.72  p.  c. 

1,283  16 
73.75  p.  c. 

1,173  57 
74.87  p.  c. 

1,044  91 
78.50  p.  c 

1,776  16 
67.44  p.  c. 

General  Balance,  September  30,  1880. 


Construction  $983,09071 

Equipment 171,46362 

Cash  and  Cash  Assets  ...  ....     46,929  66 


Capital  Stock  ($50  shares) $600,000  00 

Funded  Debt.... 531,50000 


Profit  and  Loss 


69,983  99 


$1,201,483  99  |  $1,201,483  99 

The  funded  debt  consists  of  $200,000  1st  mortgage  7  per  cent.  20-year  bonds, 
due  July  1,  1890  ;  $200,000  2d  mortgage  7  per  cent.  20-year  bonds,  due  July  1,  1892, 
and  $100,000  6  per  cent,  consolidated  mortgage  40-year  bonds,  due  July  1,  1920. 
There  were  also  outstanding  at  date,  $31,500  of  bonds  matured  October  1,  1880. 

There  has  been  no  substantial  change  in  the  general  account  for  seven  years. 
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Directors  (elected  October  29,1880).—  Orrin  Benedict,  Bethel,  Ct.  ;  R.  P.  Flower, 
H.  H.  Hollister,  New  York  City,  N.  Y.  ;  A.  S.  Hurlburt,  W.  C.  Street,  James  W. 
Hyatt,  F.  St.  John  Lockwood,  Norwalk,  Ct.  ;  Lucius  P.  Hoyt,  D.  P.  Nichols,  E.  S. 
Tweedy,  Danbury,  Ct.  ;  Edwin  Sherwood,  Southport,  Ct. 

•RoswELL  P.  FLOWER,  President 52  Broadway,  New  York  City. 

James  W.  Hyatt,  Vice-President , Norwalk,  Ct. 

Sec.  &  Treas.—Rarvey  Williams Danbury,  Ct.  |  Supt.—L.  W.  Sandiforth S.  Norwalk,  Ct. 

PRINCIPAL  OFFICE  AND  ADDRESS Danbury,  Ct. 


HAKTFOKD  AND   CONNECTICUT   YALLEY  KAILROAD. 

Line  of  Road.— Hartford,  Ct.,  to  Fenwick,  Ct 46.20  miles. 

Sidings,  etc.,  5.8  miles.  Gauge,  4  ft.  8i  in.  Rail  (steel,  20.38  m.),  50,  56  &  62  Ibs. 

Chartered  July  1,  1868  as  Connecticut  Valley  RR.  Co.  ;  opened  to  Saybrook  June 
30,  1871,  to  Fenwick  in  1872.  From  July  1,  1876,  to  January  9,  1878,  it  was  operated 
by  trustee  of  2d  mortgage  bond-holders,  and  from  that  date  to  July  1,  1880,  by  trus- 
tee of  1st  mortgage  bond-holders.  The  road  was  sold  under  foreclosure,  and  came 
into  possession  of  present  company,  July  1,  1880,  under  the  act  of  March  28,  1879, 
which  provides  that  all  the  indebtedness  secured  by  the  1st  mortgage  shall  be  con- 
vertible into  capital  stock  of  the  new  company,  and  authorizing  the  issue  of  not  ex- 
ceeding $500,000  in  certificates  of  indebtedness,  secured  by  mortgage,  and  convertible 
into  stock. 

Boiling  Stock. — Locomotive  engines,  7.  Cars— passenger,  14;  baggage  and  mail, 
7  ;  freight  (box,  69  ;  coal,  etc.,  90),  159— total  cars,  196. 

Operations  for  year  ending  September  30,  1880. — Trains  run  (passenger,  104,311  ; 
freight,  63,465),  167,776  miles.  Total  engine  service,  223,552  miles.  Passengers 
carried,  267,945  ;  carried  one  mile,  4,345,846.  Freight  moved,  86,188  ;  moved  one 
mile,  2,961,581  tons. 


Earnings. 

From  Passengers '. $85,951  29 

"      Freight 97,58201 

"      Mail,  Express,  etc 10,880  31 

Total  ($4,208.09  per  mile) $194,413  61 


Expenditures. 

For  Maintenance  of  Way $26,435  18 

"  Rolling  Stock 16,46859 

"  Transportation,  etc 1 17,554  34 

Total  ($3,473.12  per  mile) $160,458  11 


Net  earnings  (17.46  per  cent.),  $33,955.50.  Payments  :  taxes,  $240.94  ;  interest, 
$1,256.29;  supplies,  construction,  etc.,  $29,627.98.  Balance,  cash  on  hand,  $2,83029. 

Financial  Statement.— September  30,  1880.— Capital  stock  authorized,  $800,000. 
Funded  debt,  $1,000,000  1st  mortgage  7  per  cent,  bonds,  convertible  into  stock  ;  in- 
terest unpaid  since  January  1,  1877.  The  original  cost  of  the  property  was  $3,364,- 
770.88  ;  represented  by  $1,069,COO  stock  ;  $1,000,000  1st  mortgage  and  $1,250,000  2d 
mortgage  bonds.  There  was  also  spent  on  construction  and  equipment  account  while 
the  road  was  in  the  hands  of  trustees,  $152,530.24,  making  total  cost,  $3,517,301.12, 
now  represented  by  the  capital  stock  of  the  new  company. 

Directors  (elected  December  14,  1880).— Samuel  Babcock,    T.  M.  Allyn,  C.  T. 
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Hillyer,  Henry  Kellogg,  R.  D.  Hubbard,  C.  M.  Beach,  Franklin  Chamberlain,  Hart- 
ford, Ct.  ;  D.  C.  Spencer,  Saybrook,  Ct.  ;  C.  W.  Chapin,  Springfield,  Mass. 

SAMUEL  BABCOCK,  President  &  Supt Hartford,  Ct. 

Trustee — Treasurer  of  State  of  Connecticut. 


Asst.  Svpt.—Levi  Woodhouse Hartford,  Ct. 

Sec.  &  Treas.—C.  H.  Smith,  jr " 


Gen.  Tkt.  Agent— T.  T.  Welles Hartford,  Ct. 

Gen.  Fgt.  Agt.—R..  L.  Dowd "         " 


PRINCIPAL  OFFICE  AND  ADDRESS Hartford,  Ct. 


HOUSATOOTC  KAILEOAD. 


Leased 


Line  of  Road.— Bridgeport,  Ct.,  to  State  line,  Mass 74.00  miles. 

^Berkshire  EE. :  Conn.  State  line,  to  West  Stockbridge,  Mass. 22. 00     «' 
J  West  Stockbridge  EE. :  W.  Stockbridge,  to  N.  Y.  State  line. ..  2.75      " 

|  Stockbridge  and  Pittsfield  EE 22.00      " 

New  York,  Housatonic,  and  Northern  EE 5. 50      " 


Total  length  of  road  operated 126.25  miles. 

Sidings,  etc.,  11.8  miles.  Gauge,  4  feet  84-  inches.  Rail  (steel,  58  m.),  60  Ibs. 

Chartered  in  May,  1836  ;  completed  December  1,  1842.  The  Berkshire  and  the 
West  Stockbridge  RRs.  were  leased  in  1848  ;  the  Stockbridge  and  Pittsfield  RR.  in 
1849.  The  New  York,  Housatonic,  and  Northern  RR.  has  been  operated  since  May 
1,  1874. 

Rolling  Stock. — Locomotive  engines,  22.  Cars — passenger,  24 ;  baggage,  mail, 
etc.,  11  ;  freight  (box,  202 ;  platform,  258),  460.  Total  revenue  cars,  495. 

Operations  for  year  ending  September  30,  1880. — Trains  run  (passenger,  222,650; 
freight,  276,954),  499,604  miles.  Total  engine  service,  526,659  miles.  Passengers 
carried,  291,620  ;. carried  one  mile,  7,325,680.  Freight  moved,  341,489  ;  moved  one 
mile,  17,890,190. 


Earnings. 

From  Passengers $204,234  67 

"     Freight 512,375  51 

"     Mails,  Express,  etc 24,387  45 

Total  ($5,857.52  per  mile) $740^997  63 


Expenditures. 

For  Maintenance  of  Way $167,285  37 

"   Rolling  Stock 59,911  95 

"   Transportation,  etc 266,51616 

Total  ($3,902.87  per  mile) $493,713  48 


Net  earnings  (33.37  per  cent.),  $247,284.15.  Less  rentals  of  leased  lines,  $80,- 
289.58  ;  available  revenue,  $166,994.57. 

The  rental  of  the  Berkshire  RR.  was  $42,000  ;  Stockbridge  and  Pittsfield  RR., 
$31,409  ;  N.  Y.,  H.  and  N.  RR.,  $6,21527;  West  Stockbridge  RR.,  $665.31. 

Income  Account  for  year  ending  September  30,  1880. — Cash  on  hand  Oct.  1, 1879, 
$25,201.61;  bills  receivable,  do.,  $73,450.96;  net  revenue,  $166,994.57;  accounts 
payable,  $18,919.32;  bonds  of  1910,  $300,000;  total,  $584,566.46.  Per  contra  :  Taxes, 
$12,409.93  ;  interest,  $44,430.44  ;  dividend  on  preferred  stock  (2  p.  c.  quarterly), 
$94,400  ;  construction,  materials,  etc.,  $335,255.73  ;  cash  balance,  $98,070.46. 
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Statement  of  operations  for  six  years  : 


1875 

1876 

1877 

1878 

1879 

1880 

Miles  of  Railroad  

126.25 
411,210 

278,388 
6,419,375 
215,707 
14,368,979 

$ 
680,785 
469,411 

126.25 
418,053 

262,253 
6,057,566 
229.802 
14,557,208 

$ 
655,236 
416,823 

126.25 
410,119 

225,768 
5,869,968 
200,456 
11,658,923 

588.166 
8fi4,177 

126.25 
468,562 

223,214 
6,16->,592 
190.167 
11,528,000 

569,198 
360,945 

126.25 
475,878 

252,740 
6,340,830 
225,037 
12,741,554 

598,335 
349,815 

126.25 
499,604 

291,620 
7,325,680 
341,489 
17,890,190 

i 

739,720 
493,713 

Passengers  Carried  ....                        ... 

Freight  (tons)  Moved                        .   .  . 

Freight  (ton)  Miles 

Gross  Earnings  

Transportation  Expenses  

Net  Earnings      

212,599 
1,225 

238,413 
1,309 

223,989 
1,241 

208,253 
1,215 

248,520 
1,325 

246,007 
1,277 

Other  Receipts 

Available  Revenue.               

211,192 

79,858 
58,950 
70,800 
+  2,991 

5,392  36 
3,718  11 

239,722 

80,851 
46,417 
94,400 
+  18,054 

5,189  99 
3,301  57 

225,230 

80,340 
43,618 
94,400 
+  6,872 

4,658  74 
2,884  57 

209,468 

79,283 
47,559 
94,400 
-  11,774 

4,508  49 
2,858  97 

249,845 

79,564 
47,817 
94,400 
+  28,064 

4,740  40 
2,770  81 

247,284 

80,290 
44,430 
94,400 
+  28,164 

5,857  52 
3,902  87 

Interest 

Dividends  (Jan.  Ap'l,  July,  Oct.)  
Balance     .                       

Grotts  Expenses  per  Mile         

Net  Earnings  per  Mile  

1,674  25 
68.75  p.  c. 

8  03  c. 
3.20  c. 

1,888  42 
59.76  p.  c. 

2.92  c. 
3.10  c. 

1,774  17 
61.92  p.  c. 

2.87  c. 
3.40  c. 

1,649  52 
63.41  p.  c. 

2.84  c. 
2.80  c. 

1,969  59 
58.45  p.  c. 

2.80  c. 
2.78  c. 

1.954  65 
66.63  p.  c. 

2.78  c. 
2.63  c. 

Expenses  to  Earnings 

Average  Rate  per  Passenger  per  Mile  .  . 
Average  Rate  per  Ton  per  Mile  

General  Balance,  September  30,  1880. 


Construction  and  Equipment $2,662,038  41 

Real  Estate,  etc \ 198,632  73 

Materials 88,729  51 

Accounts  Receivable,  etc 89,335  17 

Cash  on  hand 98,070  46 


$3,136,806  28 


Capital  Stock,  common. $820,000  00 

"         "       preferred 1,180,00000 

Funded  Debt 850,000  00 

Bills  and  Accounts  Payable 98,908  05 

Profit  and  Loss 187,898  23 

$3,136,806  28 


The  funded  debt  consists  of  $100,000  1st  mortgage  7  per  cent.. bonds,  due  1885  ; 
$300,000  2d  mortgage  6  per  cent,  bonds,  due  1889  ;  $150,000  7  per  cent,  equipment 
bonds,  due  1883  ;  $300,000  5  per  cent,  consolidated  mortgage  bonds,  due  1910. 

In  the  past  seven  years  the 'funded  debt  has  increased  from  $400  000  to  $850,000; 
the  cost  of  road  and  equipment  from  $2,355,558  to  $2,662,038.41. 

BERKSHIRE!  RAILROAD.— West  Stockbridge  to  State  line  of  Connecticut, 
22  miles  ;  total  track,  24  miles.  Chartered  April  13,  1837  ;  opened  December  1, 
1842.  Leased  January  11,  1843,  at  an.annual  rental  of  $42,000.  Dividends,  January, 
April,  July,  and  October,  each  1|  per  cent.  Capital  stock,  representing  cost  of  road, 
$600,000.  JOHN  H.  COFFING,  President;  Daniel  R.  Williams,  Treasurer,  Stock 
bridge,  Mass. 

STOCKBRIDGE  AND  PITTSFIELD  RAILROAD.— VandeusenviJle  to 
Pittsfield,  22  miles  ;  total  track,  25.40  miles.  Chartered  March  20,  1847 ;  opened 
January  1,  1850.  Leased  on  completion  at  a  rental  of  $31,409  annually.  Dividends, 
January,  April,  July,  and  October,  each  1-|  per  cent.  Capital  stock,  representing 
cost  of  road,  $448,700.  D.  R.  WILLIAMS,  President;  D.  A.  Kimball,  Treasurer, 
Stockbridge,  Mass. 
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WEST  STOCKBRIDGE  RAILROAD.— West  Stockbridge  to  State  line  of 
New  York,  2.75  miles;  total  track,  5.50  miles.  Chartered  April  5,  1836;  opened 
August  10,  1838.  Leased  to  the  Housatonic  and  the  Boston  and  Albany  RR.  Cos. 
at  a  rental  of  $1,860.83.  Dividends,  January  and  July,  each  2  per  cent.  Capital 
stock,  representing  cost  of  road,  $39,600.  GEOHGE  H.  POWEK,  President,  Hudson, 
N.  .Y.  ;  Henry  W.  Taft,  Treasurer,  Pittsfield,  N.  Y. 

NEW  YORK,  HOUSATONIC,  AND  NORTHERN  RAILROAD —Danbury 
to  Brookfield,  5.50  miles.  Opened  May  1,  1874.  Operated  for  net  earnings.  WM. 
R.  KIRKLAND,  President,  New  York,  N.  Y. 

Directors  (elected  February  27,  1880).— William  H.  Barnum,  Lime  Rock,  Ct.  ; 
George  W.  Peet,  Falls  Village,  Ct.  ;  A.  B.  Mygatt,  New  Mil  ford,  Ct.  ;  Horace  Nich- 
ols, Bridgeport,  Ct.  ;  Samuel  Willetts,  Edward  Leavitt,  David  S.  Draper,  John  B. 
Peck,  New  York  City. 

WILLIAM  H.  BARNUM,  President Lime  Rock,  Ct. 

David  S.  Draper,  Vice-Pres.  and  Purch.  Agent. .  .New  York,  N.  Y. 


Treasurer  and  Secretary -G.  K.  Averill.Bridgeport. 

Superintendent— L.  B.  Stillson 

Road  Master— John  S.  Lane " 

Auditor— Fred.  N.  Hull " 


Master  Mechanic — N.  Slingland Bridgeport. 

General  Ticket  Agent— 'H..  D.  Averill  . .  « 
General  Freight  Agent—  H.  C.  Cogswell  " 
Master  Car  Builder— John  Ferris. .  .  " 


PRINCIPAL  OFFICE  AND  ADDRESS Bridgeport,  Ct. 


NAUGATUCK  KAILKOAD. 

Line  of  Road. — Naugatuck  Junction,  Ct.,  to  Winsted,  Ct 56.55  miles. 

Leased  :  Watertown  and  Waterbury  RR 4.60      " 

Total  road  owned  and  leased 61.15  miles. 

Sidings,  etc.,  10.10  miles.  Gauge,  4  feet  8£  inches.  Rail  (steel,  56.55  miles),  56  Ibs. 

The  Company  also  have  the  right  of  way  over  the  N.  Y.,  N.  H.  and  H.  RR.  from 
the  Junction  to  Bridgeport,  5  miles,  making  total  length  of  road  operated,  66.16  miles. 

Chartered  in  May,  1845 ;  opened  in  September,  1849. 

Rolling  Stock. — Locomotive  engines,  12.  Cars,  passenger,  13  ;  baggage,  mail, 
and  express,  8;  freight,  107  ;  coal,  gravel,  etc.,  206— total,  334. 

Operations  for  year  ending  September  30, 1880. — Trains  run  (passenger,  92,423; 
freight,  168,119),  260,542  miles.  Total  engine  service,  295,826  miles.  Passengers 
carried,  352,288  ;  carried  one  mile,  7,297,580  ;  average  rate,  2.83  cents.  Freight 
moved,  228,196  ;  moved  one  mile,  8,489,903  tons  ;  average  rate,  4.25  cents. 


Earnings. 

From  Passengers $206,521  54 

"  Freight....' 360,82090 

"  Mails  and  Express 16,47360 

Miscellaneous 6,286  50 

Total  ($8,919.33  per  mile) $590,102  54 


Expenditures. 

For  Maintenance  of  Way $90,902  47 

"  Rolling  Stock .' 56,90938 

"  Transportation 183,267  OS 

Miscellaneous  ....' 19,008  53 

Total  ($5,291.54  per  mile) $350,088  46 


Net  earnings  (40.67  per  cent.),  $240,014.08.     Add  rent  received,  $2,049  ;  net  in- 
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come,  $242,063.08.  •  Payments:  taxes,  $21,811.15;  dividends  (5  per  cent,  semi- 
annually,  January  and  July),  $200,000  ;  surplus  for  year  $20,251.93.  Total  surplus, 
$99,500.17.  Included  in  operating  expenses  are  $19,761.95  tolls  paid  to  N.  Y.,  N.  H. 
&  H.  RR.  Co.  for  use  of  road  from  Junction  to  Bridgeport. 

Statement  of  operations  for  seven  years  : 


1874 

1875' 

1876 

1877 

1878 

1879 

1880 

Miles  of  Railroad 

66.16 

85,044 
133,496 

303,536 
179,820 

$ 

491,767 
297,370 

~94,397 

7,274 
169,441 
17,682 

7,433  00 
4,494  71 

66.16 

85,026 
130,491 

591,436 
178,876 

501,396 
279,068 

66.16 

85,046 
134,410 

289,228 
170,069 

501,604 
295,520 

66.16 

100.919 
126,035 

273,438 
197,522 

520,820 
313,060 

207,760 

'  195,920 
11,840 

7,872  13 
4,731  86 

66.16 

88,879 
147,659 

274,412 
178,203 

493,469 
287,168 

66.16 

90,282 
153,100 

261,469 
199,845 

499,188 
298,960 

66.16 

92,423 

168,119 

352,288 
228,196 

592,152 
371,900 

220,252 

mow 

20,252 

8,919  33 
5,291  54 

Passenger  Train  Miles  

Freight  Train  Miles 

Passengers  Carried         .  .  . 

Freight  (tons)  Moved 

Groas  Earnings  

Expenses  and  Taxes    ...  . 

222,328 

6,994 
188,465 
26,869 

7,578  54 
4,218  08 

206,084 

5,593 
188,865 
11,626 

7,581  68 
4,466  75 

3,114  93 
58.91  p.  c. 

206,301 

"266,000 
6,301 

7,458  72 
4,340  51 

200,228 

'200,000 

228 

7,545  17 
4,518  75 

3,026  42 
55.90  p.  c. 

Interest      

Dividends  (Jan.  and  July)  .  .  . 
Balance  Surplus 

Gross  Earnings  per  Mile  .... 
Gross  Expenses  per  Mile  — 

Net  Earnings  per  Mile  
Expenses  to  Earnings  

2.938  29 
60.47  p.  c. 

3,3tt)  46 
55.66  p.  c. 

3,140  27 
60.11  p.  c. 

3,118  21 
58.20  p.  c. 

3,627  79 
59.33  p.  c. 

General  Balance,  September  30,  1880. 


Construction,  etc.  (37,799.67  per  mile). $2,137,570  32 

Investments 42,600  00 

Materials  and  Supplies 20,924  62 

Cash  and  other  assets 150,138  81 


Capital  Stock  $2,000,000  00 

Accounts  payable 5,933  63 

September  Expenses  . . .'. 27,630  23 

Profit  and  Loss 317,669  89 


$2,351,233  75  $2,351,233  75 

WATERTOWN  AND  WATERBURY  RAILROAD.— This  road,  operated 
under  lease  by  the  Naugatuck  RR.  Co. ,  was  chartered  in  May,  1869,  and  opened  in 
September,  1870.  It  extends  from  Watertovvn  to  Waterbury,  Ct.,  4.60  miles,  with 
0.23  mile  of  sidings.  Rental  paid,  riot  reported.  The  cost  of  the  road  was  $134,- 
248.43,  represented  by  $118,200  capital  stock,  and  $19,000  7  per  cent.  1st  mortgage 
bonds,  due  November  17,  1885,  on  which  no  interest  has  been  paid  since  May  15, 
1873.  WILLIAM  D.  BISHOP,  President ;  L.  W.  Cutler,  Secretary  and  Treasurer, 
Bridgeport,  Ct. 

Directors  (elected  November  17, 1880). — W.  D.  Bishop,  R.  Tomlinson,  E.  F. 
Bishop,  Bridgeport,  Ct.";  J.  G.  Wetmore,  Winsted,  Ct.  ;  A.  L.  Dennis,  Newark,  N.J.; 
H.  Bronson,  J.  B.  Robinson,  New  Haven,  Ct.  ;  R.  M.  Bassett,  Derby,  Ct.  ;  F.  G. 
Kingsbury,  Waterbury,  Ct. 

E.  F.  BISHOP,  President Bridgeport,  Ct. 


Sec.  and  Treas.— Horace  Nichols.. Bridgeport,  Ct. 
Suprintendent-Geo..W.  Beach:...  " 

Auditor—  Samuel  Wilmot " 


GerCl  Ticket  Agent— Wm.  Tomlin.  .Bridgeport,  Ct. 

fn^^f  m*~,i,      T     T>^ft«»  " 


Chief  Clerk— J.  Potter 
Freight  Agent— B.  Soule.. 


PRINCIPAL  OFFICE  AND  ADDRESS Bridgeport,  Connecticut. 
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NEW  CANAAN  EAILKOAD. 

Line  of  Road.— New  Canaan,  Ct.,  to  Stamford,  Ct 8.30  miles. 

Sidings,  0.47  mile.  Gauge,  4  feet  8|  inches.  Rail,  50  Ibs. 

Chartered  May,  1866  ;  opened  July  4,  1868.  Placed  in  hands  of  trustees  January 
1,  1879. 

Rolling  Stock. — Locomotive  engines,  2.    Cars— passenger,  1  ;  other,  3. 

Operations  for  year  ending  September  30,  1880. — Trains  run,  18,280  miles.  Pas- 
sengers carried,  40,447 ;  carried  one  mile,  278,347.  Freight  moved,  4,620  ;  moved 
one  mile,  35,853  tons.  Gross  earnings,  $14,153.56.  Operating  expenses,  $7,333.86. 
Net  earnings,  $6,829-70. 

Financial  Statement,  September  30, 1880.— Capital  stock  ($50  shares),  $164,050 ; 
funded  debt— 1st  mortgage  7per  cent,  bonds,  due  1884,  $99,878.25:  total,  $263,928.25. 
Per  contra:  Construction,  $230,746.03;  equipment,  $27,197.90:  total  ($31,077.34  per 
mile),  $257,943.93  ;  interest  funded,  $4,017.64;  sundry  accounts,  $1,966.68.  The 
Co.  has  paid  no  interest  since  June  1,  1878. 

W.  E.  Raymond,  New  Canaan,  Ct.,  A.  S.  Comstock,  New  York  City,  Trustees. 
PRINCIPAL  OFFICE  AND  ADDRESS New  Canaan,  Ct. 


NEW  HAVEN  AND  DERBY  EAILROAD. 

Line  of  Road.— New  Haven,  Ct. ,  to  Ansonia,  Ct 13  miles. 

Sidings,  etc.,  1.74  miles.  Gauge,  4  feet  8£  inches.  Rail  (steel,  3.38  m.),  56  to  60  Ibs. 

Chartered  May,  1864 ;  opened  August  1, 1871. 

Rolling*  Stock. — Locomotive  engines,  3.  Cars — passenger,  4  ;  baggage  and  mail, 
2  ;  freight,  52  ;  total  cars,  58. 

Operations  for  year  ending  September  30,  1880.— Trains  run,  mixed,  46,098 
miles.  Passengers  carried,  123,445  ;  carried  one  mile,  1,260,811.  Average  rate  per 
mile,  2.87  cents.  Freight  moved,  92,327  ;  moved  one  mile,  1,091,371  tons.  Earnings 
—passenger,  $52,223.60;  freight,  $66,124.30;  other,  $4,538.49— total  ($9,451.26 
per  mile),  $122,886.39.  Operating  expenses  ($5,700.81  per  mile),  $74,110.55.  Net 
earnings  (39.28  per  cent.),  $48,775.84.  Included  in  operating  expenses  are  $3,300 
paid  as  rentals  to  other  roads.  Payments  :  Taxes,  $5,830.64;  interest,  $24,757.86; 
sundry  accounts,  $13,934.86.  Balance,  surplus,  $4,252.48. 

Financial  Statement,  September  30,  1880.— Capital  stock,  $447,100  ;  funded 
debt  ($800,000  1st  mortgage  7  per  cent,  bonds,  due  1888;  $225,000,  2d  mortgage  7 
per  cent,  bonds,  guaranteed  by  the  city  of  New  Haven,  due  at  various  dates) — $525,- 
000;  sundry  accounts,  $90,939.55;  profit  and  loss,  $44,081.48— total,  $1,107,120.03. 
Per  contra :  Construction  and  equipment,  $1,084,724.31 ;  sundry  accounts,  $9,272.56  ; 
cash  balance,  $13,123.16. 

Directors  (elected  November  8,  1880).— J.  H.  Bartholemew,  Ansonia,  Ct.;  Isaac 
Anderson,  Charles  L.  English,  Henry  S.  Dawson,  N.  D.  Sperry,  Joel  A.  Sperry, 
Charles  Atwater,  New  Haven,  Ct.;  Thomas  Wallace,  Franklin  Farrell,  George  P. 
Cowles,  Ansonia,  Ct.;  George  W.  Shelton,  E.  N.  Shelton,  T.  L.Cornell,  Birmingham, 
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Ct.     Representing  the  city  of  New  Haven  :  H.  B.  Bigelow,  Mayor  ;  H.  F.  Holcomb, 
Alderman. 

J.  H.  BARTHOLOMEW,  President  ......................  Ansonia,  Ct. 

C.  L.  English,  Vice-President  ....................  New  Haven,  Ct. 

Secretary—  -F.  E.  Harrison  .........  New  Haven,  Ct.  |  Svperintendent—E.  S.  Qnintard.  .  .New  Haven,  Ct. 

Atwater  ...........................  New  Haven,  Ct. 


PRINCIPAL  OFFICE  AND  ADDRESS  .......................  New  Haven,  Ct. 


NEW  HAYEN  AND  NOETHAMPTON  EAILROAD. 

Line  of  Road.—  N.  Haven,  Ct.,  to  Bardwell's  Ferry,  Mass 94.64  miles. 

fCollinsmlle:  Farmington,  Ct.,  to  New  Hartford,  Ct 14.09  '  " 

J  Tariffmlle:  Siinsbury,  Ct.,  to  Tariffville,  Ct 1.04    " 

Branches:  1  Wiuiamsburg:  Northampton  to  Williamsburg 7.51     " 

[  Turner's  Falls:  South  Deerfield  to  Turner's  Falls 10.07    " 

Leased:  Holyoke  and  Westfield  HE.  :  Holyoke  to  Westfield,  Mass 14.32    " 

'  Total  length  of  road 141.67  miles. 

Sidings,  etc.,  27.90  miles.  Gauge,  4  ft.  8|  in.  Rail  (steel,  76.37  m.),  56  and  60  Ibs. 

Chartered  under  the  name  of  Fannington  Canal  RR.  Co.  in  May,  1846  ;  under 
present  name  in  May,  1848.  Opened  toPlainville,  December,  1847  ;  to  Granby,  with 
the  Collinsville  and  Tariffville  branches,  March,  1850 ;  to  Williamsburg,  February, 
1868.  The  N.  H.  &  N.  RR.  Co.  have  a  perpetual  lease  of  the  Holyoke  and  Westfield 
RR.,  opened  in  October,  1871,  at  a  rental  of  50  per  cent,  of  the  gross  earnings,  with 
a  minimum  of  $14,000  a  year.  The  main  line  has  been  extended  to  a  connection 
with  the  Troy  and  Greenfield  RR.,  and  the  Turner's  Falls  Br.  built,  the  present  year. 

Rolling1  Stock. — Locomotive  engines,  21.  Cars — passenger,  18  ;  baggage,  8  ; 
caboose,  7;  freight  (box,  128  ;  platform,  302,  and  coal,  etc.,  47),  477— total.  510. 

Operations  for  year  ending  September  30,  1880. — Trains  run  (passenger,  212,- 
665  ;  freight,  155,126),  367,791  miles.  Total  engine  service,  400,007  miles.  Passen- 
gers carried,  300,940 ;  carried  one  mile,  5,644,750.  Freight  moved,  360,334  ;  moved 
one  mile,  16,365,182  tons. 

Earnings.  (Average,  113.33  miles.)  Expenditures. 


From  Passengers $142,825  90 

11  Freight 504,26118 

"  Mail  and  Express 23,451  32 

Miscellaneous 23,278  12 

Total  ($6,430.61  per  mile) $693,816  52 


For  Maintenance  of  Way $125,253  31 

"  Rolling  Stock 65,95903 

"  Transportation 171,475  88 

Miscellaneous 30,427  84 

Total  ($3,639.96  per  mile) $393,116  06 


Net  earnings  (43.40.  per  cent.),  $300,700.46  ;  less  taxes,  $16,934.55  ;  net  income, 
$283,765.91.  Payments  :  interest  on  bonds  (including  $17,600  H.  &  W.  RR.),  $172,- 
949.32  ;  on  floating  debt,  $7,679.52;  rents  (H.  &  W.  RR.),  $7,502.79.  Balance,  $96,- 
324.13,  and,  adding  interest  and  dividends  received,  makes  the  surplus  $100,124.13. 

The  last  dividend  was  declared  October  6, 1873. 
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Statement  of  receipts  and  disbursements  for  the  year: 


Receipts. 

Sale  of  Bonds $798,900  00 

Net  Earnings 

Cash  and  Balances 


j,voo  91 
47,646  73 


Bills  Payable  increase 109,700  00 

Sundry  Balances,  unpaid  coupons,  etc. .     51,491  88 


Disbursements. 


Bonds  Paid $429,000  00 

Construction 572,171  53 

Interest,  Rents,  etc 267,446  91 

Sinking  Fund 15,000  00 

Cash  on  hand. . .  7,886  08 


$1,291,504  52 
Statement  of  operations,  capital  account,  etc.,  for  seven  years: 


$1,291,504  52 


1874 

1875  ' 

1876 

1877 

1878 

1879 

1880 

Miles  of  Railroad  
Miles  Owned 

109.33 
99.01 
121.01 
29.50 

20 
17 
•  11 

428 

375,646 

372,928 
5,528,193 
259,954 
12,779,119 

$ 
646,083 
456,514 

109.33 
99.01 
123.01 
36.63 

-       20 
17 
11 
428 

360,131 

333,163 
4,926,399 
257,322 
10,101,674 

592,701 
399,250 

109.33 
99.01 
124.01 
44.42 

20 
17 
11 
428 

369,904 

30fi,308 
4,626,908 
262,871 
11,256,872 

567,667 
389,816 

177,851 
2,731 

109.33 
99.01 
124.76 
51.00 

20 
18 
11 
428 

366,689 

275,601 
4,516,618 
267,424 
11,719,954 

$ 
544,452 
352,920 

109.33 
99.01 
126.01 
58.50 

20 
18 
11 
428 

364,773 

268,243 
5,455,832 
273,437 
11,889,310 

548,200 
341,653 

109.33 
99.01 
131.66 
68. 

20 
18 
11 
428 

364,773 

278,620 
4,727,857 
311,180 
14,942,798 

$ 
588,281 
366,074 

141.67 
127.  35 
151.85 
76.37 

21 
18 
11 
448 

367,791 

300,940 
5,644.750 
360,334 
16,365,182 

693,817 
410,051 

Miles  of  Track  .  .  . 

Miles  of  Steel  Rail       * 

Locomotive  Engines 

Passenger  Ce  rs  

Baggage,  etc.,  Cars.          .... 

Freight  (=  8-  wheel)"  Cars  
Train  Miles      

Passengers  Carried  

Passenger  Miles       .        .... 

Freight  (tons)  Moved  

Freight  (ton)  Miles    .     . 

Gross  Earnings.        .  . 

Gross  Expenses  and  Taxes.  . 
Net  Earnings  

189,569 
3,562 

193,451 
2,463 

191,532 
19,915 

206,547 

222,207 

283,766 
4,489 

Other  Receipts  
Available  Revenue  

193,131 

16,381 
150,574 
(3>  73  800 
'  47,624 

5.907  65 
<175  56 

195,914 

16,264 
157,426 

180,582 

14,546 
762,408 

211,447 

15,306 
160,819 

206,547 

15,185 
159,287 

222,207 

18,054. 
162,551) 

288,255 

25,103  ; 
163,028 

Lease  H.  &  W  RR 

Interest  

Dividends 

Surplus 

22,224 

5,421  21 
3,651  79 

3,628 

5,192  23 
3,565  50 

35,322 

4,979  89 
3,228  02 

32,074 

5,014  18 
3,20&  20 

41,597, 

5,380  77 
3,195  96 

100,124 

6,430  61 
3,639  96 

Gross  Earnings  per  Mile  
Gross  Expenses  per  Mile  

Net  Earnings  per  Mile  
Expenses  to  Earnings  

Aver.  Rate  p.  Pass.  p.  Mile.  . 
Aver.  Rate  p.  Ton  p.  Mile.  .  . 

Capital  Stock               

1,732  09 
70.68  p.  c. 

297c. 
3.59  c. 

2,460,000 
1,900,000 
347,000 
4,912 
50,593 

1,769  42 
67.36  p.  c. 

2.95  c. 
4.14  c. 

2,460,000 
2,162,000 
160.200 
22,147 
3,737 

1,626  73 
68.68  p.  c. 

2.96  c. 
3.59  c. 

2,460,000 
2,179,000 
236,700 
22,252 
7,147 

1,751  87 
64.82  p.  c. 

2.88  c. 
3.35  c. 

2,460,000 
2,181,000 
197,700, 
22,182 
55,199. 

1,805  98 
62.31  p..c. 

2.45  c.. 
3J310.. 

2,460,000 
2,181,000 
210,900 
26,094 
67,702 

2,184  81 
59.40  p.  c. 

2.64  c. 
2.76  c. 

2,460,000 
2,324,000 
104,300 
35,863 
109,299 

2,790  65 
56.60  p.  c. 

2.53  c. 
3.08  c. 

2,460,000 
2,689.000 
214,000 
57,3»6 
214,323 

Funded  Debt  

Notes  Payable  ... 

Dividends,  interest,  etc  
Surplus  

Liabilities 

4,762,505 

3.659,498 
794,959 
199,686 
65,791 
42,571 

4,808,084 

3,724,604 
79«,516 
199,686 
57,864 
29,414 

4,905,099 

3,829,047 
796,516 
199,686 
43,943 
35,907 

4,960,081 

3,851,547 
796,516 
204,561 
39,904 
23,553 

4,945,696 

4^005,282 
796,516 
24,875 
57,753 
61,270 

5.033,462 

4,035,258 
796,516 
80,000 
59,825 
61,863 

5,634,709 

4,593,242 
796,516 
80,«-00 
87,837 
77,114 

Construction.  .  . 

Equipment 

Other  Investments 

Supplies  and  Materials  
Cash  and  Accounts  

Assets  .  .    .. 

4,762,505 

4,808,084 

4,905,099 

4,916,081 

4,945,696 

5,033,462 

5,634,709 
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General  Balance,  September  30,  1880. 


Construction $4,593,241  92 

Equipment 796,51566 

H.  and  W.  EK.  Stock  and  Bonds 80,000, 00 

Materials,  etc 87,837  04 

Cash,  Balances,  etc 77,114  33 

$5,634,708  95 


Capital  Stock $2,460,000  00 

Funded  Debt 2,689,000  00 

BillsPayable 214,000  00 

Coupons,  Dividends,  etc 45,049  00 

Balance,  Income  Account 226,659  95 

$5,634,708  95 


The  funded  debt  consists  of  1st  mortgage  7  per  cent,  bonds,  January  1,  1869- 
1899,  $1,300,000  ;  convertible  6  per  cent,  bonds,  July  1,  1862-1882,  $190,000  ;  consol- 
idated sinking  fund  mortgage  6  per  cent,  bonds,  $1,199,000.  The  balance  of  the  6 
per  cent,  bonds  which  fell  due  in  1880,  and,  also,  $239,000  of  those  maturing  in  1882, 
were  paid  during  the  year.  The  company  guarantee  $200,000  H.  &  W.  RR.  bonds. 

The  consolidated  sinking  fund  bonds  are  dated  April  15,  1879,  and  due  April  1, 
1909.  They  bear  6  per  cent,  interest,  payable  April  and  October  1.  The  authorized 
issue  is  $1,200,000— proceeds  to  be  used  to  retire  bonds  due  in  1880  and  1882,  and  to 
pay  floating  debt.  They  are  secured  by  a  second  mortgage  on  most  of  the  road,  a  1st 
mortgage  on  the  remainder,  and  a  sinking  fund  of  $15,000  per  year.  The  company 
has  paid  to  the  trustees  of  the  consolidated  s.  f.  bonds,  $22,500,  amounting  with  in~ 
terest  to  $23,181.75,  which  sum  has  been  invested  in  $6,000  first  mortgage  and  $16,000 
consolidated  bonds  of  the  N.  H.  &  N.  RR.  Co.,  leaving  a  cash  balance  to  credit  of 
the  account  of  $676.75. 

HOLYOKB  AND  WESTFIELD  RAILROAD.— Holy oke  to  Westfield,  14.32  ; 
total  track,  17.22  miles.  Chartered  in  1870  ;  opened  10.32  miles  in  1872,  and  to  pres- 
ent terminus  in  1879.  Leased  in  perpetuity  to  N.  H.  &  N.  RR.  Co.  Rental  50  per 
cent,  of  gross  earnings,  with  a  minimum  of  $14,000  annually.  Dividends  in  1879-80, 
2|  per  cent.  Capital  stock,  $260,000 ;  funded  debt,  1st  mortgage  7  per  cent,  bonds, 
due  April  1,  1891,  $260,000;  total  stock  and  bonds  (representing  cost  of  road,  etc.), 
$520,000.  J.  C.  PARSONS,  President,  G.  W.  Prentiss,  Treasurer,  Holyoke,  Mass. 

Directors  (elected  January  5,  1881).— Charles  L.  Yeamans,  George  J.  Brush, 
H.  M.  Welch,  M.  G.  Elliot,  Daniel  Trowbridge,  A.  L.  Kidston,  New  Haven,  Ct.  ;  H. 
G.  Knight,  East  Hampton,  Mass.  ;  William  Walter  Phelps,  George  St.  John  Sheffield, 
New  York  City. 

CHARLES  N.  YEAMANS,  President,  Supt.  &  Purch.  JL^.New  Haven,  Ct. 
G.  St.  John  Sheffield,  Vice-President ..New  York  City. 

Trea$.,Sec.,  Gen.  Tkt.Agt.—E.  A.  Eay,New Haven.  I  Road  Master— Erastus  Collins Westfield. 

Master  Mechanic— Henry  Fox "  |  Gen.  Freight  Agent— M..  C.  Parker New  Haven. 

PRINCIPAL  OFFICE  AND  ADDRESS.  .  .No.  269  Chapel  Street,  New  Haven,  Ct. 


NEW  LONDON  NORTHERN   EAILEOAD. 

Line  of  Road.— New  London,  Ct.,  to  Brattleboro',  Vt 121.31  miles. 

Sidings,  etc.,  22.37  miles.  Gauge,  4  feet  8£  in.  Rail  (steel,  28.68  m.),  56,  58,  60  Ibs. 

Chartered  as  New  London,  Willimantic,  and  Springfield  RR.  Co.,  May,  1847. 
Name  changed  to  New  London,  Willimantic,  and  Palmer,  May,  1848;  road  opened  to 
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Willimantic,  September,  1849  ;  to  Palmer,  September,  1850.     Sold  in   foreclosure, 
and  reorganized  as  the  New  London  Northern  in  1859. 

The  Amherst  and  Belchertovvn  RR.  Co.  was  chartered  in  May,  1851,  and  opened 
from  Palmer  to  Amherst,  May,  1853.  Sold  in  foreclosure  October  14, 1858,  and  re- 
organized as  the  Amherst,  Belchertown,  and  Palmer,  November  23,  same  year.  Road 
purchased  by  the  New  London  Northern  RR.  Co.  in  March,  1864,  and  extended  to 
Miller's  Falls  in  1867.  The  Miller's  Falls  branch  of  the  Vermont  and  Massachusetts 
RR.,  extending  to  Brattleboro',  21.31  miles,  was  bought  by  this  company,  and  has 
been  operated  since  May  1,4880.  The  entire  line  is  leased  for  twenty  years  from 
December  1, 1871,  to  the  Trustees  of  the  Central  Vermont  RR.  Co.,  but  is  operated 
as  an  independent  road.  The  lessees  assume  all  responsibilities,  and  pay  as  rental 
$150,000  a  year  in  quarterly  installments,  with  an  additional  $15,000  for  every  $100,- 
000  of  gross  earnings  in  excess  of  $510,000. 

Rolling  Stock. — Locomotive  engines,  22.  Cars — passengers,  15  ;  baggage,  mail, 
etc.,  9  ;  freight  (box,  116;  platform,  163),  279— total,  303. 

Operations  for  year  ending  September  30,  1880.— Trains  run  (passenger,  237,510  ; 
freight,  272,570),  510,080  miles.  Total  engine  service,  517,233  miles.  Passengers 
carried,  349,046  ;  carried  one  mile,  6,144,189.  Freight  moved,  422,400 ;  moved  one 
mile,  18,975,296  tons. 

Earnings.  (Average,  108.92  miles.)  Expenditures. 


From  Passengers $175,268  81 

"     Freight 356,73479 

"     Mail  and  Express 14,54961 


For  Maintenance  of  Way $121,159  09 

"    Rolling  Stock 61,17903 

"    Transportation,  etc 229,977  58 

Total  ($5,017.93  per  mile) $546,553  21  Total  ($3,785.50  per  mile) $41 2,315  70 

Net  earnings  (24.56  per   cent.),  $134,237.51.    Receipts   from   rents,  $9,893.84  ; 
steamers,  $34,899.53  ;  net  income,  $179,030.88. 


Income  Account  (Lessors'),  year  ending  September  30,  1880. 


Rental  from  Lessees $155,614  00 

Interest 26,068  52 

Accounts,  etc. ,  last  report 40,921  04 

Cash,  last  report 32,140  38 

Rent,  Brattleboro1  Branch 17,500  00 

Consolidated  Bonds 812,000  00 

Premium,  Interest,  etc 36,119  41 


$1,120,363  35 


Interest  on  Bonds 

Divid'ds(Hp.  c.  quar'ly,  Jan.,  Ap.,etc.) 

Improvement  and  other  Accounts 

Brattleboro'  Branch,  cost 

Brattlebroro'  and  Whitehall  RR 

Sundry  Accounts 

Cash  on  hand , . . : 


$51,897  08 

90,000  00 

141,279  85 

630,502  40 

77,825  07 

92,419  05 


$1,120,363  35 


Statement  of  operations,  general  account,  etc.,  for  seven  years: 


1874 

1875 

1876 

1877 

1878 

1879 

1880 

Miles  of  Road  

100.00 

100.00 

10000 

10000 

10000 

10000 

121.31 

Revenue  Train  Miles 

391  766 

396  999 

476  412 

442  508 

416  967 

461  659 

510  080 

Passengers  Carried  

280,252 

286  971 

355  070 

301  416 

281  389 

250  560 

349,046 

Freight  (tons)  Moved 

191  491 

176  619 

261  401 

290  712 

295  830 

287  854 

422  400 

Gross  Earnings  

500,211 

500,170 

498  730 

507  889 

470  455 

470,102 

$ 
546,553 

Transportation  Expenses  .  .  . 

380,602 

376,744 

348,282 

370,754 

340,846 

310,618 

412,316 

Net  Earnings  

119,609 

123,42tf 

150  448 

137  135 

129  609 

159,484 

134,237 

Other  Receipts 

3,044 

4  556 

10  172 

23  518 

30  98ti 

30  390 

44,794 

Available  Revenue.  .  . 

122,653 

127,982 

160.620 

160,653 

160,595 

189,874 

179,031 

100 
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1874 

1875 

1876 

1877 

1878 

1879 

1880 

151  500 

151  500 

154  542 

S 
155,509 

$ 
155,000 

155  100 

155  614 

Dividends  (6  per  cent.)  

90,000 

90,000 

90,000 

90,000 

90,000 

90,000 

90  000 

Gross  Earnings  per  Mile  .  .  . 
Gross  Expenses  per  Mile  — 

5,002  11 
3,806  02 

5,001  70 
3,757  44 

4,987  30 
3,482  (-2 

5,078  89 
3,707  54 

4.704  55 
3,408  46 

4,701  02 
3,106  18 

5,017  93 
3,785  50 

Net  Earnings  per  Mile   
Expenses  to  Earnings  

Capital  Stock 

1,196  09 
76.09  p.  c. 

1  500000 

1,234  26 
75.12  p.  c. 

1  500,000 

1,504  48 
69.83  p.  c. 

1  50H  000 

1,371  35 
73.00  p.  c. 

$ 
1,500,000 

1,296  09 
72.45  p.  c. 

1.500.000 

1,594  84 
66.08  p.  c. 

1,500000 

1,232  43 
75.44  p.  c. 

1  500000 

Funded  Debt  

456,500 

607,000 

682,000 

687,500 

687,500 

687,500 

1  499  500 

Bills  and  Accounts 

116,258 

109,800 

183288 

163.930 

180,988 

152  275 

99  006 

69  717 

69500 

52313 

50,056 

58,107 

94  219 

155  109 

Liabilities 

2  142  475 

2,286  820 

2  417,601 

2,401,486 

2,426,595 

2,433  994 

3  253  615 

Construction    ... 

1,773  223 

1.899,227 

2,027,913 

2,032,898 

2,052,708 

2,059,503 

2  760  372 

187443 

198543 

231  702 

231,902 

231  902 

236430 

246  720 

Investments    

75,000 

75,000 

75,000 

65,000 

65,000 

65,000 

187  825 

Cash  and  Cash  Assets  

106,809 

114.050 

82,986 

71,686 

76,985 

73,061 

58,698 

Assets 

2,142,475 

2,286,820 

2,417,601 

2,401,486 

2,426,595 

2,433,994 

3  253  615 

General  Balance,  September  30,  1880. 


Construction $2,760,371  90 

Equipment 246,719  63 

Other  Investments 187,825  07 

22,258  24 

36,439  90 


Bills  Keceivable., 
Cash  on  hand 


83,253,614  74 


Capital  Stock $1,500,000  00 

Funded  Debt 1,499,50000 

Floating  Debt 
Sundry  Accounts 


97,00000 

2,006  27 

Profit  and  Loss 155,108  47 

$3,253,614  74 


Funded  debt  :  $300,000,  1st  mortgage  6  per  cent,  bonds,  due  in  1885  ;  $387,500, 
2d  mortgage  7  per  cent,  bonds,  due  1892  ;  $812,000,  consolidated  mortgage  5  per 
cent,  bonds,  due  in  1910.  The  latter  were  issued  for  the  purchase  of  the  Brattle- 
boro'  extension,  costing  $6150,502.40,  and  to  provide  means  for  the  construction  of 
the  Brattleboro'  and  Whitehall  RR.,  completed  November  18, 1880,  and  leased  to  the 
Central  Vermont  RR.  Co.  The  amount  invested  in  this  road  to  November  1, 1880, 
was  $102,338.33. 

Directors  (elected  February  2..  1881).— William  W.  Billings,  William  H.  Barns, 
Benjamin  Stark,  Augustus  Brandegee,  Robert  Coit,  J.  N.  Harris,  New  London,  Ct.; 
Wm.  H.  Hill,  Boston,  Mass.;  William  Allen  Butler,  New  York;  Thomas  Ramsdell, 
Windham,  Ct.;  James  A.  Rumrill,  Springfield,  Mass. 

ROBERT  COIT,  President Norwich,  Ct. 

Treasurer- Robert  Coit New  London,  Ct.  I  Gen.  Snpt.-George  W.  Bentley . .  New  London,  Ct. 

Secretary-S.  A.  Southard «         «         «    |  cfen.  Tkt.  Agt.—'SL.  R.  Moran.. . .   " 

.PRINCIPAL  OFFICE  AND  ADDRESS.  .  .  .New  London,  Ct. 
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NEW  YOKK,  NEW  HAYEN  AND   HARTFORD  RAILROAD. 

Line  of  Road.— Williamsbridge,  N.  Y.,  to  Springfield,  Mass 123.20  miles. 

f  New  Britain  :  Berlin  to  New  Britain,  Ct 3.00 

Branches  :  •]  Middletown  :  Berlin  to  Middletown,  Ct. 10.00 

(  Suffield :  Windsor  Locks  to  Suffield,  Ct 4.50—  17.50      " 

Harlem  Ewer  and  Portchester  ME. ..  ..  11.80 


Leased 


( Shore  Line  EE . .  . .  50. 00—  61 . 80 


Total  length  of  lines 202.50  miles. 

Second  track,  123.20  ;  sidings,  61.53  miles.  Total  length  of  track,  325.43  miles. 
Gauge,  4  feet  8£  inches.  Rail,  iron  57,  and  steel  (246.64  m.),  60  Ibs. 

Formed  by  the  consolidation,  July  24,  1872,  of  the  New  York  and  New  Haven, 
and  the  Hartford  and  New  Haven  RR.  Cos.  The  New  York  and  New  Haven  RR.  Co. 
•was  chartered  in  Connecticut  in  May,  1844,  and  in  New  York  in  Jan.,  1846  ;  the  road 
was  opened  in  January,  1849.  By  an  agreement  dated  March  17,  1848,  the  New  York 
and  New  Haven  RR.  use  the  New  York  and  Harlem  RR.  from  Williamsbridge  into 
the  city  of  New  York.  The  rental  is  paid  directly  from  earnings  as  they  accrue,  and 
does  not  appear  in  the  operating  accounts.  The  Hartford  and  New  Haven  RR.  Co. 
was  chartered  in  Connecticut  in  May,  1833  ;  the  road  was  opened  in  1839.  The  Mas 
sachusetts  portion  of  the  toad  was  built  under  the  charter  of  the  Hartford  and  Spring- 
field RR.  Co.,  April  5,  1839,  and  completed  in  December,  1844.  The  Co.  also  lease 
the  Shore  Line  RR.  in  perpetuity,  at  an  annual  rental  of  $100,000,  from  November 
1,  1870. 

Rolling  Stock, — Locomotive  engines,  97.  Cars — passenger,  204  ;  baggage,  mail, 
and  express,  60  ;  freight  (8-wh.,  1,390  ;  4-wh.,  297),  1,687— total  cars,  1,951. 

Operations  for  year  ending  September  30,  1880. — Trains  run  (passenger,  1,441,- 
628  ;  freight,  949,853),  2,391,481  miles.  Total  engine  service,  2,462,832  miles.  Pas- 
sengers carried,  4,600,507  ;  carried  one  mile,  125,300,345.  Average  rate  per  mile,  1.87 
cents.  Freight  moved,  1,348,678  ;  moved  one  mile,  78,372,806  tons.  Average  rate 
per  mile,  2.09  cents. 

Expenditures. 

For  Maintenance  of  Way $310,568  34 

"  Rolling  Stock 410,91669 

"  Transportation 1,603,505  66 

Miscellaneous . . .            45,999  74 


Earnings. 

From  Passengers $2,347,565  47 

"      Freight 1,634,09208 

"      Mail 103,77529 

167,381  60 


Total  ($27,917.36  per  mile) $4,252,814  44       Total  ($15,567.89  per  mile) $2,370,990  43 

Net  earnings  (44.25  per  cent.),  $1,881,824.01 ;  receipts  from  interest,  $41,421.45 
—total  net  income,  $1,923,245.46.  Payments  :  taxes,  $228,259.88  ;  interest  H.  R.  & 
P.  C.  RR.  bonds,  $130,000  ;  dividends  (January  and  July,  5  per  cent,  each),  $1,550,- 
000— total,  $1,908,259.88.  Surplus,  $14,985.58.  The  total  receipts  of  the  road 
amounted  to  $4,533,342.89,  of  which  $239,107  were  paid  as  rental  to  the  N.  Y.  and 
Harlem  RR. 

Account  of  Receipts  and  Payments,  year  ending  October  1, 1880. 

Payments. 

Transportation  Expenses. $2,370,990  43 

Interest,  H.  R.  &  P.  C.  Bonds  130,000  00 

Taxes 228,25988 

Dividends 1,550,000  00 

Materials,  etc 449,132  11 

Balance-Cash  Assets,  etc 1,694,965  26 

$6,423,347  68 


Receipts. 

Balance,  October  1, 1879 $1,632,476  35 

Materials      "        "      " 326,94595 

' '       Shore  Line  Division 43,489  08 

Profit  on  Shore  Line 54,486  45 

Increase  in  Accounts  Payable. 71,713  96 

Transportation  Earnings 4,294,235  89 

$6,423,347  68 
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The  cash  assets  of  the  company  are  as  follows  : 


Due  from  agents $163,286  17 

"      "     connecting  roads 60,19460 

Advances  H.  R.  &  P.  C.  RR 530,468  21 


Loans  and  Bills  Receivable 398,586  46 

Cash  on  Hand $542,42982 


Total $1,694,965 


Statement  of  operations,  etc.,  for  seven  years : 


1874 

1875 

1876 

1877 

1878 

1879 

1880 

152.50 
1,441,628 
949,853 
4,600,507 
125,300.345 
1,348,678 
78,372,806 

2,347,565 
1,634,092 
271,157 

Miles  of  Railroad         .... 

15230 
1,277,243 
487,500 
3,926,019 
123,895,251 
815,379 
36,092,340 

2,877,381 
1,331,527 
181,118 

152.30 
1,302,860 
£53,884 
4,034,239 
123,003,659 
827,832 
34,936,946 

$ 
2,865,173 
1,431,498 
243,442 

152.30 
1,386,998 
646,244 
3,912,966 
123,866,661 
836,019 
37,224,658 

s 

2,737,514 
1,317,646 
248,180 

152.30 
1,401,741 
685,600 
3,564,366 
111,641,817 
886,476 
39,646,733 

$ 
2,381,905 
J,  326,707 
229,794 

152.30 
1,385,499 
702,221 
3,525,46S 
105,458,051 
698,799 
45,594,854 

2,241,472 
1.309,778 
266,031 

152.30 
1,386.964 
843,736 
3,587.899 
103,113,443 
1,209,630 
63,187,479 

2,150,552 
1,492,261 
269,929 

Passenger  Train  Miles  — 
Freight  Train  Miles  

Freight  (tons)  Moved  
Freight  (ton)  Miles  . 

Passenger  Earnings        . 

Freight  Earnings  .  . 
Exp.,  Mail,  etc.,  Receipts. 

4,390,026 

4,540,113 
2,503,755 

4.303,340 
2,343,278 

3,938.406 
2,005,341 

3,817,281 
1,941,656 

3,912,742 
2,020,914 

4,252,814 
2,370,990 

Transportation  Expenses. 

Net  Earnings 

2,406,030 

1,983,996 
12,049 

2,036,358 
59,410 

1,960,062 
11,342 

1,933,065 
15,656 

1,875,625 
35,703 

1,891,828 
20,852 

1,881,824 
41,421 

Other  Receipts 

Available  Revenue  
Lease  Rentals  .  .  . 

1,996,045 

54,871 
65,234 
198.683 
1,550,000 
128,256 

28,903  97 
17,102  31 

2,095,769 

112,060 
60,135 
223,643 
1,550,000 
149,930 

29,810  35 
17,908  06 

1,971,404 
130,000 

1,948,715 
130,000 

1,911,327 
130,000 

1,912,680 
130,000 

1,923,245 
130,000 

Taxes                          

230,783 
1,550,000 
60,621 

28,255  68 
16,901  25 

11,345  43 
59.82  p.  c. 

2.05  c. 
3.54  c. 

217,036 
1,550,000 
51,683 

25,859  53 
14,592  10 

11,267  42 
56.43  p.  c. 

2.13  c. 
3.34  c. 

226,837 
1,550,000 
4,490 

25.064  22 
14,238  30 

10,825  92 
56.81  p.  c. 

2.13  c. 
2.87  c. 

221,020 
1,550,000 
11,660 

26,347  62 
13,268  64 

13,788  98 
51.65  p.  C. 

2.08  c. 
2.36  c. 

228,260 
1,550,000 
14,986 

27,917  36 
15,567  89 

12,349  47 
55.75  p.  c. 

1.87  c. 
2.09  c. 

Dividends  .... 

Balance,  Surplus  

Gross  Earnings  per  Mile.  . 
Gross  Expenses  per  Mile.  . 

Net  Earnings  per  Mile.  .  . 
Expenses  to  Earnings  

Aver.  Rate  p.  Pass.  p.  Mile 
Aver.  Rate  p.  Ton  p.  Mile. 

11,801  46 
59.19  p.  C. 

2.52  c. 
3.70  c. 

11,902  29 
60.07  p.  c. 

2  33  c. 
4.10  c. 

The  amounts  paid  the  New  York  and  Harlem  RR.  Co.  for  tolls  not  appearing  in 
the  above  returns,  were— 1 873-74,  $275,456.77;  1874-75,  $273,753.37;  1875-76,  $260,- 
620.24  ;  1876-77,  $235,765.88  ;  1877-78,  $228,938.92 ;  1878-79,  $227,239.31  ;  1879-80, 
$239,107. 


General  Balance,  October  1,  1880. 


Construction  Account $12,889,584  40 

Equipment 2,154,454  71 

Materials  449,13211 

Real  Estate,  Docks,  and  Wharves. . .        688,962  98 

Debit  Balance,  Shore  Line  Div 99,61454 

Cash  and  Assets 1,694,96526 


Capital  Stock  $15,500,000  00 

BillsPayable 3,00000 

Sundry  Accounts  328,431  14 

Contingent  Account 169,261  30 

Profit  and  Loss...  1,976,02156 


$17,976,714  00 
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Statement  of  property  and  capital  account  for  seven  years  : 


» 

1874 

1875 

1876 

1877 

1878 

1879 

1880 

Miles  of  Railroad             

14050 

140.50 

140.50 

140.50 

14050 

14050 

140  70 

Miles  of  Track  .. 
Miles  of  Steel  Rail  

Locomotive  Engines 

310.01 
222.02 

89 

313.64 
227.51 

92 

316.68 
232.16 

92 

318.30 
232.57 

93 

319.60 
243.89 

93 

320.50 
244.79 

94 

325.43 
246.64 

97 

171 

182 

196 

197 

199 

202 

204 

Baggage,  Mail,  etc.,  Cars  
Freight  (=8-wheel)  Cars  .... 

Capital  Stock  
Funded  Debt 

59 
1,204 

15,500,000 
1  051  000 

62 
1,223 

15,500,000 

62 
1,223 

$ 
15,500,000 

60 

1,225 

15,500,000 

59 

1,280 

$ 

15,500,000 

60 

1,478 

15,500,000 

60 
1,538 

$ 
15,500,000 

Bonds  and  Mortgages  

109,500 

Bills  Payable.  .   .  . 

353,320 

3,000 

3,000 

3,000 

3,000 

3,000 

3000 

Sundry  Accounts 

7235 

279  758 

229,269 

226,809 

303204 

256  717 

328  431 

Contingent  Account  
Profit  and  Loss  Account  

107,432 
1,682,652 

170,191 
1,832,582 

165,661 
1,893,204 

169,261 
1,944,887 

169,261 
1,949,376 

169,262 
1,961,036 

169,261 
1,976,022 

Total  Liabilities 

18  821  139 

17  785  531 

17  791  124 

17  843  957 

17  924  841 

17  890  015 

17  976  714 

Railroad  

12,769,841 

12,889,584 

12,889,544 

12,889,584 

12,889,584 

12,889.584 

12,889,584 

Rolling  Stock  . 

2,  '73,911 

2,114,502 

2,114,502 

2,114,50-2 

2,154,455 

2  154,455 

2  154  455 

Other  Property 

649  432 

688  963 

688  963 

688,963 

688  963 

688  963 

688  963 

Material  and  Supply 

820,108 

549,483 

381,165 

445,618 

487,538 

370,435 

449,132 

Shore  Line  RR  
NY    N  H  &  H  RR  Stock 

195,395 
200  000 

233,981 
68600 

192,055 

236,659 

197,272 

154,101 

99,615 

Cash  and  Accounts  

2,112,452 

1,240,418 

1,524,855 

1,468,641 

1,507,029 

1,632,467 

1,694,965 

Total  Assets  

18,821,139 

17,785,531 

17,791,124 

17,843,957 

17,924,841 

17,890,015 

17,967,714 

At  the  annual  meeting,  January  12,  1881,  the  stockholders  accepted  an  amend- 
ment to  the  charter,  authorized  March  23,  1880,  allowing  the  Co.  to  acquire  and  use 
steamboats  and  carfloats,  and  to  acquire  and  sell  shares  in  any  Connecticut  cprpora- 
tion  owning  or  operating  boats  designed  for  transportation  of  cars,  providing  no  ex- 
penditure made  in  that  behalf  shall  exceed  2  per  cent,  of  the  Co/s  stock. 

HARLEM  RIVER  AND  PORTCHESTER  RAILROAD.— New  Rochelle 
to  Harlem  River,  11.80  miles.  Total  track,  all  steel,  29.96  miles.  Chartered  April 
23,  1866  ;  opened  November  24,  1873.  Leased  to  and  operated  as  a  branch  of  the  N. 
Y.,  N.  H.  and  H.  RR.  Capital  stock,  $42,160  ;  funded  debt  ($1,000,000  6  per  cent.  ; 
$1,000,000  7  per  cent,  bonds,  issued  October  1,  1873,  due  1903),  $2,000,000.  Interest, 
$130,000  annually,  paid  by  lessees,  who  have  also  advanced,  in  addition  to  the  above, 
$530,468  on  account  of  construction.  Although  a  separate  organization  is  maintained, 
no  separate  report  of  operations  is  made,  these  being  wholly  included  in  report  of 
lessees.  WILSON  G.  HUNT,  President,  New  York. 

SHORE  LINE  RAILROAD.— New  Haven  to  New  London,  50  miles.  Total 
tracks  (steel,  50  m.),  57.02  miles.  Chartered  as  N.  H.  &  N.  L.  RR.  Co.,  May,  1848  ; 
opened  July,  1852.  Leased  to  N.  Y.  &  N.  H.  RR.  Co.  November  1,  1870,  at  an  annual 
rental  of  $100,000.  Gross  earnings  in  1879-80,  $349,111.58  ;  expenses,  $194,625.13  ; 
net  earnings,  $154,486.45.  Rental,  $100,000.  Profit  to  lessees,  $54,486.45.  Capital 
stock,  $1,000,000  ;  funded  debt,  1st  mortgage  7  per  cent,  bonds,  September  1,  1865- 
80,  $200,000— total,  representing  cost  of  road,  $1,200,000.  SIMEON  B.  CHITTENDEN, 
President,  Brooklyn,  N.  Y. ;  Wilbur  F.  Day,  Treasurer,  New  Haven,  Ct. 

Directors  (elected  January  12,  1881).— George  H.  Watrous,  Edward  M.  Reed, 
New  Haven,  Ct.;  William  D.  Bishop,  Bridgeport,  Ct.;  Wilson  G.  Hunt,  George  N. 
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Miller,  New  York  City,  N.  Y.;  Chester  W.  Cbapin,  Springfield,  Mass.  ;  A.  R.  Van 
Nest,  New  York  City,  N.  Y.;  Henry  C.  Robinson,  Hartford,  Ct.  ;  Ezekiel  H.  Trow- 
bridge,  New  Haven,  Ct.  ;  Nathaniel  Wheeler,  Bridgeport,  Ct.  ;  C.  M.  Pond,  Hartford, 
Ct.  ;  Augustus  Schell,  William  H.  Vanderbilt,  New  York  City,  N.  Y. 

GEORGE  H.  WATROUS,  President New  Haven,  Ct. 

Edward  M.  Reed,  Vice-President  &  Superintendent.        "  " 


Treasurer— W '.  L.  Squire  New  York  City. 

Secretary— E.  I.  Sanford New  Haven. 

Auditor -'E.  C.  Robinson New  York  City. 

I  John  T.  Moody "        "        " 

Supts.—{  C.  S.  Davidson Hartford. 

(  W.  H.  Stevenson,  Shore  line. New  Haven. 
Chief  Engineer— W .  O.  Seymour. 

T>    ^  x/r    /          I  Isaac  Pressey Stamford. 

Road  Masters-  ^  j  g  Lane  * Hartford. 

Transfer  Clerk— A.  S.  May. 


Supt.  of  Bridges— John  E.  Fuller Bridgeport. 

Gen.  Ticket  Agent— C.  T.  Hempstead..N.  Y.  City 
Gen.  Freight  Agent— Charles  Rockwell.     " 
Asst.        "           "   —  N.  A.  Wilbers..  .New Haven. 
Mm,**™  r>f  -Un^o,      J  H-  Kettendorf . .New  Haven. 
Masters  ofMachy.-^  j  HenneV)  jr Hartford. 

Master  Pass.  Car  Dept. — J.  Denver  . .  .New  Haven. 
Master  Freight  Car  Dept.—L.  Packard.  ..Hartford. 

Purchasing  Agent — R.  N.  Dowd New  Haven. 

New  York  City. 


GENERAL  OFFICES Grand  Central  Depot,  New  York  City. 


NOKWICH  AND  WOKOESTER  EAILEOAD. 

Line  of  Road. — Norwich,  Ct.,  to  Worcester,  Mass 59.75  miles. 

Allyn's  Point  Extension  :  Norwich  to  Allyn's  Point 6.30 

N.  L.  N. RR.:  Connection  in  Norwich 0.43      " 

Total  length 66.48  miles. 

Sidings,  etc.,  14.20  miles.  Gauge,  4  feet  8£  inches.  Rail  (steel,  7.9  m.),  56  and  601bs. 

Consolidation  in  May,  1836,  of  the  Boston,  Norwich  and  New  London  RR.  Co.; 
chartered  in  May,  1832,  and  the  Worcester  and  Norwich  RR.  Co.  chartered  March, 
1833.  The  consolidated  company  was  organized  early  in  1837.  The  line  between 
New  London  and  Worcester  was  opened  in  March,  1840  ;  the  Allyn's  Point  Extension 
in  June,  1854.  Operated  under  temporary  agreement  by  the  New  York  and  New 
England  RR.  Co.  All  accounts  kept  separately. 

Rolling  Stock. — Locomotive  engines,  20.  Cars — passenger,  11 ;  baggage,  mail, 
etc.,  8  ;  freight  (box,  256  ;  platform,  178  ;  coal,  etc.,  308),  742— total  cars,  761. 

Operations  for  year  ending  September  30, 1880. — Trains  run  (passenger,  192,728 ; 
freight,  206,840),  399,568  miles.  Total  engine  service,  481,224  miles.  Passengers 
carried,  400,181  ;  carried  one  mile,  7,025,269.  Freight  moved,  467,982  ;  moved  one 
mile,  17,933,576. 


Earnings. 

From  Passengers $181 ,486  15 

"      Freight 506,99468 

"      Mail  and  Express 19,10115 


Expenditures. 

For  Maintenance  of  Way $76,370  71 

"    Rolling  Stock .'..     71,65951 

"    Transportation,  etc 221,263  20 


Total  ($5,556.63  per  mile) $369,293  42 

.56  ;  rental  to  N.  L.  N.  RR.  Co.,  $36,898.- 


Total  ($10,643.53  per  mile)  $707,581 

N6t  earnings  (47.89  per  cent.),  $338, 
08  ;  balance,  net  income,  $301,390.48. 

Income  Account,  September  30,  1880. — Cash  on  hand  October  1,  1879,  $463,313,- 
67  ;  net  earnings,  $301,390.48  ;  dividends,  etc.,  $34,386.29  ;  bond  money,  $52,738.59  ; 
sale  of  land,  etc.,  $26,202.78— total,  $878,031.81.  Per  contra:  Taxes,  $39,578.89  ; 
interest,  $24,125;  dividend  (10  per  cent.),  $259,780;  construction,  etc.,  $96,042.99; 
cash  balance,  $448,504.93. 
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1874 

1875 

1876 

1877 

1878 

1879 

1880 

Passenger  Train  Miles  

387,153 
372  295 

365,781 
376  240 

370,594 
386  782 

413,244 
347,916 

407,989 
335000 

458,124 
380226 

399,568 
400  181 

Passenger  Miles     

6,410,103 

6,478,275 

7,280,926 

6,789,596 

6,397,528 

8,352,657 

7  025  269 

Freight  (tons)  Moved 

299  810 

265,041 

285,798 

421.439 

403,094 

404,068 

467  982 

Freight  (ton)  Miles  

11,333,095 

9,480,923 

10,201,872 

16,428,092 

19,193,339 

15,153,743 

17,933  576 

Gross  Earnings  

783,694 

708,049 

728,081 

716,635 

8 
666,883 

$ 
666.830 

707  582 

Expenses  and  Taxes  

199,214 

434,442 

446,705 

401,528 

397,104 

392,373 

416,192 

Net  Earnings  

284,480 

273,607 

281,376 

315,107 

269,779 

274,457 

301  390 

Other  Receipts 

66500 

21,391 

30589 

101,136 

42,316 

466,859 

113  328 

Available  Revenue 

350,980 

294,998 

311,965 

416,243 

312,095 

741,316 

414  718 

Lease  Rentals,  etc  

37,900 

35,769 

45,794 

96,043 

Interest 

27467 

11  240 

60800 

49,449 

23,984 

24,029 

24  125 

Dividends  

239,780 

259,780 

259,780 

259,780 

259,780 

259,780 

259,780 

Balance       ....               .... 

+83,733 

-(-23,978 

-  8,615 

+69,114 

-  7,438 

+463,314 

+448,505 

Gross  Earnings  per  Mile  
Gross  Expenses  per  Mile.  .  .. 

11,802  62 
7,518  58 

10,663  39 
6,542  80 

10,965  07 
6,727  48 

10,792  70 
6,047  11 

10,043  42 
5,976  85 

10,042  61 
5,924  28 

10,642  59 
6,258  75 

Net  Earnings  per  Mile  
Expenses  to  Earnings  

Aver.  Rate  p.  Pass.  p.  Mile.  . 
Aver.  Rate  p.  Ton  p.  Mile.  .  . 

4,184  04 
63.70  p.  c. 

3.78  c. 
4.30  c. 

4,120  59 
61.36  p.  c. 

3.81  c. 
4.47  c. 

4,237  59 
61.35  p.  c. 

3.41  c. 
4.01  c. 

4,745  59 
56.02  p.  c. 

3.14  c. 
2.91  c. 

4,066  57 
59.54  p.  c. 

3.20  c. 
3.25  c. 

4,118  33 
58.84  p.  c. 

2.14  c. 
3.10c. 

4,383  84 
52.11  p.  c. 

2.58  c. 
2.82  c. 

General  Balance,  September  30,  1880. 


Construction $3.276,898  23 

Equipment 179,750  67 

Stocks  and  Real  Estate 273,107  08 

Cash  and  Cash  Assets. . . 


Capital  Stock $2,604,400  00 

Funded  Debt •  400,000  00 


Bills  Payable,  etc. 


71,718  12 

Surplus 854,071  04 


200,433  18 

$3,930,189  16 

The  funded  debt  consists  of  6  per  cent,  bonds,  due  March  1,  1897. 

Since  1873  the  funded  debt  has  been  reduced  from  $609,000  to  $400,000,  and  the 
construction  account  increased  from  $2,972,425  to  $3,276,898.23. 

Directors  (elected  January  21,  1880).— John  F.  Slater,  Norwich,  Ct.  ;  F.  H. 
Dewey.  George  W.  Gill,  Charles  W.  Smith,  Edward  L.  Davis,  Worcester,  Mass.  ; 
W.  Bayard  Cutting,  New  York,  N.  Y.;  W.  F.  Weld,  Boston,  Mass. 

FRANCIS  H.  DEWEY,  President Norwich,  Ct. 


Treasurer— George  L.  Perkins Norwich. 

Secretary— Edward  J.  Clapp " 

Gen.  Superintendent— P.  St.  M.  Andrews.        " 
Road  Master— Hiram  Cook ...  " 


faster  Machinery— R.  Colburn Norwich. 

Master  Car  Repairs— J.  W.  Marden 

General  Ticket  Agent— E.  T.  Clapp 

General  Freight  Agent— S.  A.  Harris.  . . . 


PRINCIPAL  OFFICE  AND  ADDRESS Norwich,  Ct. 


SHEPAUG  KAILKOAD. 

Line  of  Road.— Litchfield,  Ct.,  to  Hawleyville,  Ct 32.28  miles. 

Sidings,  1.48  miles.     Gauge,  4  feet  8|  inches.     Rail  (steel,  0.38  m.),  50  Ibs. 
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Chartered  as  Shepaug  Valley  RR.  Co.  May,  1868  ;  opened  January  1,  1872.  Re- 
organized under  present  name  in  1873. 

Rolling1  Stock. — Locomotive  engines,  3.  Cars — passenger,  2  ;  baggage  and  mail, 
2  ;  freight,  23— total,  27. 

Operations  for  year  ending  September  30,  1880. — Trains  run  (passenger,  17,622  ; 
freight,  22,626),  40,248  miles.  Passengers  carried,  14,569  ;  carried  one  mile,  280,138. 
Freight  moved,  26,238;  moved  one  mile,  554,618.  Earnings— passenger,  $11,089.13  ; 
freight,  $41,148.01  ;  mail,  express,  etc.,  $9,067.31— total,  $61,304,45.  Operating  ex- 
penses, $41,456.16.  Net  earnings,  $19,848.29.  Interest  paid,  $992.40  ;  floating  debt 
paid,  $18,000.  Balance,  surplus,  $855.89. 

Financial  Statement,  September  30,  1880.— Capital  stock,  $299,700  ;  bills  pay- 
able, $6000— total,  $305,700.  Per  contra:  Construction  and  equipment,  $268,523.78; 
cash,  $7,480.67  ;  profit  and  loss,  $29,695.55.  Present  or  contingent  liabilities :  First 
mortgage  7  per  cent.  20-year  bonds,  due  April,  1891,  issued  by  Shepaug  Valley  RR. 
Co.,  $400,000  ;  overdue  interest  on  same  from  October  1, 1876,  $98,000— $498,000. 

Directors.— Henry  W.  Buel,  Henry  R.  Coit,  0.  S.  Seymour,  Wm.  Deming,  Dorsey 
Neville,  H.  0.  Morse,  L.  W.  Wessells,  A.  H.  Morse,  E.  McNeill,  Litchfield,  Ct. 

HENKY  W.  BUEL,  President Litchfield,  Ct. 

Vice-Pres.  &  Treas H.  K.  Coit.  |  Secy William  Deming.  |  Supt Chas.  H.  Platt. 

PRINCIPAL  OFFICE  AND  ADDRESS Litchfield,  Ct. 


SOUTH  MANCHESTER  RAILROAD. 

Line  of  Road.— South  Manchester,  Ct.,  to  North  Manchester,  Ct 2.25  miles. 

Sidings,  1.36  miles.  Gauge,  4  feet  8£  inches.  Rail  (steel,  2.25  m.),  56  Ibs. 

Chartered  May,  1866  ;  opened  June,  1869. 

Rolling  Stock.  —Locomotive  engine,  1.     Cars — passenger,  3. 

Operations  for  year  ending  September  30,  1880.— Trains  rnn,  15,544  miles.  Pas- 
sengers carried,  46,869  ;  carried  one  mile,  105,455.  Gross  earnings,  $13,421.95 ; 
operating  expenses,  taxes,  etc.,  $25,164.88  ;  deficit,  $11,742.93. 

Financial  Statement,  September  30, 1880.— Capital  stock,  $40,000;  floating  debt, 
$31,071 ;  profit  and  loss,  $11,953.49— total,  $83,024.49.  Per  contra:  Construction  and 
equipment,  $81,756.73;  materials,  etc.,  $1,267.76. 

Directors.— Ralph  Cheney,  Frank  Cheney,  Rush  Cheney,  F.  W.  Cheney,  Richard 
O.  Cheney,  South  Manchester,  Ct. 

F.  W.  CHENEY,  President South  Manchester,  Ct. 

Sec.  and  Gen.  Manager Richard  O.  Cheney.  |  Treasurer Charles  S.  Cheney. 

PRINCIPAL  OFFICE  AND  ADDRESS..  .  .  .South  Manchester,  Ct. 
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Area,  47,000  square  miles.    Population,  5,082,844.    Miles  of  Railroad  January  1, 1881,  6,018.69. 


Statement  of  Mileage,  Cost,  Earnings,  and  Dividends  of  the  Railroads  of  the  State. 


NAME  OF  COMPANY. 

RAILROADS. 

Cost  of 
KEs. 

Miles 
Operated. 

Gross 
Earnings. 

Net 
Earn- 
ings. 

Divi- 
dends 
Paid. 

°> 

v.fi 

a 

Total. 

N.Y. 

1  Adirondack  

M. 

60.00 
142.59 
19.00 
9.04 
36.60 
12.00 
39.03 
7.00 
7.50 
9.98 
62.46 
3.05 
4.23 
0.26 
67.47 
139.95 
120.55 
30.00 
34.61 
28.59 
18.71 
17.80 
20.99 
15.86 
4.25 
16.00 
15.92 
90.60 
46.70 
6.52 
4.26 
12.29 
38.81 
10.00 
0.91 
16.91 
113.35 
2.70 
5.76 
16.17 
11.65 
8.10 
14.00 
11.80 
26.57 
7.67 
3.25 
22.01 
7.66 
33.60 
58.00 
13.39 
158.28 

5.66 
18.10 
5.75 
10.22 
13.00 
10.26 
4.50 

N. 

60.00 
142.59 
19.00 
9.04 
36.60 
12.00 
26.50 
7.00 
7.50 
9.98 
62.46 
3.05 
4.23 
0.26 
67.47 
139.95 
78.65 
30.00 
34.61 
28.59 
18.71 
17.80 
20.99 
1586 
4.25 
16.00 
15.92 
42.80 
46.70 
6.52 
4.26 
12.29 
38.81 
10.00 
0.91 
16.91 
113.35 
2.10 
5.76 
16.17 
11.65 
8.10 
14.00 
11.80 
26.57 
7.67 
3.25 
17.65 
7.66 
33.60 
54.00 
13.39 
158.28 

'"s.'do 

18.10 
5.75 
10.22 
13.00 
10.26 
4.50 

2,728,693 
8,908,234 
245,000 
132,152 
681,299 
144,423 
1,866,357 
333,315 
1,514,712 

60.00 
177.37 

$ 

92,919 
1,406,116 

$ 
29,939 
576,323 
*15,000 
2,998 
*35,000 

$ 

2  Albany  and  Susquehanna 

245,66o 
13,500 

7. 
6. 

3.  Avon;Gen.&Mt.Morris(N.Y.L.E.&W.) 
4.  Bath  and  Hammondsport  (3  feet)  
5.  Black  River  &  Morristown  (U.  &  B.R.) 

9.04 

10,918 

7.  Boston,  Hoosac  Tunnel  and  Western.  . 
8.  Brooklyn,  Bath  and  Coney  Island  
9.  Brooklyn,  Flatbush  and  Coney  Island. 
10  Brook  lyn  and  Jamaica  (LI) 

45.25 
7.00 
7.50 

192,418 
46,696 
205,107 

36,312 
109,230 

.... 

11.  Brooklyn  and  Montauk  (L.  I.)  

2,696,393 
242,162 
325,621 
13,503 
2,364,765 
3,330,000 
6,915,-:  56 
783,683 
691,677 
1,216,378 
215,572 
380.000 
600,000 
321,723 
175,896 
493,128 

3.05 
4.23 

30,789 
69,057 

8,793 
31,396 

13  Buffalo  Creek 

14.  Buffalo  Erie  Basin  (N.  Y.  C.  &  H.  R.). 
15  Buffalo  and  South  Western 

67.47 

349,440 

103,188 
*238,100 
343,923 

16.  Buffalo,  N.  Y.  &  Erie  (N.Y.,L.E.&W.) 
17.  Buffalo,  New  York  and  Philadelphia.  . 
18.  Carthage.  Watert'n  &  S.H.  (U.&  B.R  ) 
19.  Cayuga  and  Susquehanna  (D.,  L.&W." 
30.  Ciizcnovia,  Canastota  and  De  Ruyter.. 
21  Chateaugay  

66,500 

7. 

120.55 

1,031,347 

34.61 
48.09 
34.63 

63.973 
61,564 
57,362 

6,232 

54,600 

9. 

21,093 
*22,800 
*10  134 

22  Chemung  (N  C  ) 

22,800 

6. 

23.  Cherry  Val.,  Sharon  &  Alb'y  (D-.&H.C.) 
24  Clayton  and  Theresa  (U  &  B.  R.)  

'  '8.26 
16.00 

26,997 
35,472 

*14.000 
10,512 
10,457 

25  Clove  Branch 

26.  Cooperstown  and  Susquehanna  Valley 
27.  Dannemora  ,3  feet)  (Chaut'y)  
28.  Dunkirk,  Allegheny  Val.  &  Pittsburg. 
29.  Elmira,  Jefferson  &  Canandaigua(N.C-) 
80.  Elmira  State  Line  (Tioga)  
81.  Erie  Internati3nal  (N.-  Y.,  L.  E.  &  W.^ 
82.  Erie  &  Genesee  Val.  (N.  Y.,  L.  E.&W.) 
33.  Flushing,  N.  Shore  &  Central  (L.  I.).. 
84.  Fonda,  Johnstown  and  Gloversville  .  .  . 
85.  Garnerville  (N.  J.  &  N.  Y.)  

4,815,379 
500,000 
191,105 
282,517 
191,802 
4,677,417 
538,659 
37,361 
322,226 
1,931,053 
174,637 
250,000 
271,795 
291,701 

£0.60 

261,947 

*25.000 
*  13,244 

25,000 
2,044 

5. 

2i 

26.17 

121,063" 

59,824 

86.  Geneva  and  Lyons  (N.  Y.  C.  &  H.  R.). 
37.  Geneva.  Ithnca  and  Sayre  (L.  V.)...... 
88.  Glendale  and  East  River  (L.  I.)  
89.  Glens  Falls  (R  &  S  ) 

113.35 

318,465 

.... 

40.  Gloversville  &  Northville  (F.,  J.  &  G.) 
41.  Goshen  &  Deckert'n  (N.Y.,  L.E.  &  W.) 
42.  Greene  (D  L  &  W  )  .  .  .  . 

*6,650 
*  17.  500 
21,993 
8,352 
130,000 

'  12,66o 

'e!' 

46,579 
30,712 

400,085 
314,222 
2,521,543 
1,487,090 

8.10 
14.00 

44.  Harlem  R.  &  Portch.  (N.Y.,N.H.&  H.) 
45.  Ithaca,  Auburn  &  Western  (U.,I.&E.) 
46.  Junction,  Buffalo  (N.  Y.  C.  &  H.  R.). 
'47.  Kin^s  County  Central 

. 

162,000 
1,174,602 
382,443 
2,011,932 
2,000,000 
255,152 
6,271,300 

'   "62,566 
18,119,2-23 
105,000 
196,273 
350,476 
288,931 
76,828 

48.  Lackawanna  &Susquehanna(D.&H.C.) 
49.  Lake  Champlain  and  Moriah 

22.01 
7.66 
33.60 
58.00 

128,366 
161,709 
22,016 
68,343 

66,466 
75,549 

'  30,000 

is".* 

50.  Lake  Ontario  Southern  
51.  Lebanon  Springs  (Harlem  Extension)  . 
52.  Lockport  and  Buffalo(N.Y.,  L.E.&W.) 
53.  Long  Island 

*5,250 
445,993 
1.968,650 
'  16,176 
*1,  206,000 
1,457 
6.048 
40,000 
*31,000 

320.01 
32.41 
5.00 

1,811,849 
4,612,976 
42,239 

54.  Mahattan... 
55.  Marine 



.... 

56.  Metropolitan  Elevate*  (Manhattan)..  . 
57.  Middleburg  and  Schoharie 

650,000 

10. 

5.75 
10.22 

6,639 

22,077 

58.  Middletown  and  Crawford.  .  . 
59.  Middlefn,  U'nville  &W.  Gap(Md.N.  J.) 
60.  Montgomery  &  Erie  (N.  Y.,  L.E.&W.) 
61.  Nanuet  &  New  City  (N.  J.  &  N.  Y.).  . 

8,670 
8,250 

7. 
5.5 
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NAME  or  COMPANY. 

RAILKOADS. 

Cost  of 
KRs. 

$ 
2,258.342 
250,000 
2,856,443 
160,000 
370,778 
309.908 
8,286,398 
141,093,011 
28,100 
4,147,694 
79,188 
14,919,109 

Miles 
Operated- 

Gross 
Earn- 
ings. 

177,879 
171,808 

Net 
Earn- 
ings. 

Divi- 
dends 
Paid. 

""§ 

Pi 

Total. 

N.Y. 

M. 
58.58 
12.59 
14.50 
3.97 
8.16 
2.70 
149.94 
756.55 
2.81 
51.33 
2.41 
15.61 
2  73 

62   Newlmrg,  Dutchess  and  Conecticut.  .  . 
63.  Newburg  &  N.  Y.  (N.  Y.,  L.  E.  &  W.) 
64.  New  Jersey  and  New  York  
65.  Newtown  and  Flushing  (L.  I.)  
66.  New  York,  Bay  Ridge  <fc  Jamaica  (3  ft.) 
67.  New  York  and  Brighton  Beach  
68.  New  York  and  Canada  (D.  &  H.  Can.) 
69.  New  York  Central  and  Hudson  River. 
70.  N.  Y.  Cen.  Niagara  R.  (N.  Y.  C.  &H.R.) 
71   New  York  City  and  Northern         .... 

M. 

58.58 
12.59 
31.50 
3.97 
8.16 
2.70 
149.94 
756.55 
2.81 
51..  33 
2.41 
15.61 
2  73 

58.58 
'  '36.91 

$ 

17,733 
*17,500 
28,073 

$ 

21,000 

y." 

*35,000 

2.70 
149.94 
1,013.32 

21,1*48 
635,825 
30,318,946 

284,741 
12,469,052 

7,14l',5i2 

'&'.' 

2.41 

73  New  York  Elevated  (Manhattan)  

*  1,255,000 

650,000 

10. 

74*  New  York  and  Flushing  (LI)  ... 

75!  New  York  &  Harlem  (N.Y.  C.  &H.  R.) 
76.  New  York,  Lake  Erie  and  Western  .  .  . 
77.  New  York  and  Long  Beach  (L.  I.)  .... 
78.  New  York  &  Mahopac  (N.  Y.  &H.K... 
79.  New  York  and  Manhattan  Beach  (3  ft.) 
80.  New  York.  Ontario  and  Western  
81.  New  York  and  Rockaway  (L.  I.)  
82  New  York  and  Sea  Beach 

126.96 
525.69 
6.00 
7.09 
14.74 
344.60 
8.91 
6.00 
15.25 
98.46 
4.38 
122.00 
10.67 
22.96 
28.58 
34.98 
23.75 
42.16 
12.76 
177.47 
35.20 
18.26 
5.94 
107.  5b 

iiw 

380.30 
13.79 
4.38 
6.51 
5.00 
19.02 
114.00 
5.42 
1.50 
11.57 
6.04 
13.00 
7.60 
16.34 
23.28 
81.00 
43.49 
57.25 
7.81 
19.13 
5.38 
34.74 
6.00 
2.14 
74.00 
87.00 
I  97.41 
31.30 
6580 
11.50 
33.4h 
21.63 
1.00 

126.96 
484.34 
6.00 
709 
14.74 
344.60 
8.91 
6.00 
15.25 
98.46 
4.38 
122.00 
10.67 
12.53 
2K58 
34.98 
23.75 
42.16 
12.76 
141.32 
35.20 
18.26 
5.94 
107.56 
12.70 
380.30 
13.79 
4.38 
6.50 
5.00 
19.02 
114.00 
5.42 
1.50 
11.57 
6.04 
13.00 
7.60 
16.34 
23.28 
81.00 
43.49 
57.25 
7.81 
19.13 
5.38 
34.74 
6.00 
2.14 
74.00 
87.00 
97.41 
31.30 
65.80 
11.50 
33.46 
14.50 
•       1.00 

21,363,993 
158,035,707 

'952.50 

18,693,109 

*1,  782,713 
7,049,184 

1,323,500 

11. 

265,000 
446,598 
50,163,807 

"22.95 
344.60 

324,792 
583,212 

*16,550 
119,879 
17,498 

16,550 
5,292 

7. 

532,587 
1,900,000 
1,000.000 
236,242 
5,912,907 
115,821 
144,578 
950,953 
1,770.129 
1,128,676 
1,499,920 
1,237,479 
9,411,746 
1,440,854 
671,303 
77,499 
2,452,198 
360.000 
11,315,878 
450,000 
103,113 
138,690 
185,932 
566,621 
4,290  880 
114,150 
17,784 
64,913 
989,000 
480,000 
500,564 

6.00 

30,783 

5,70; 

83'.  New  York,  Woodhaven  and  Rockaway 
84.  Niagara  B.  &  Canan.  (N.  Y.  C.&H.  R.) 
85.  Nyack  &  Northern  (N.  Y.,  L.  E.  &W.) 
86.  Ogdenshurg  and  Lake  Champlain  
87.  Ogdensburg  &  Morrist'n  (U.  &  B.  R.). 
88.  Glean,  Bradford  and  Warren  (3  feet).. 
89.  Oswego  and  Rome  (R.  W.  &  O.)  
90.  Oswego  and  Syracuse  (D.,  L.  &  W.).. 
91.  Port  Jervis  and  Monticello  
92.  Poughkeepsie,  Hartford  and  Boston.. 
93.  Prospect  Park  and  Coney  Island  
94.  Rensselaer  and  Saratoga  (D.  &  H.  C.)  . 
95.  Rhinebeck  and  Connecticut  
96.  Roch'r  &  Gen.  Val.  (N.  Y.,L.  E.  &  W.) 
97.  Rochester  and  Lake  Ontario  
98.  Rochester  and  Pittsburgh  
99.  Rome  and  Clinton  (D.  &  H.  Can.)  
100.  Rome,  Watertown  and  Ogdensburg.  .  . 
101.  Schenectady  &  Duanesburg(D.&H.C.) 
102  Schoharie  Valley  

*60,000 
11.025 
170,919 

60,000 

6. 

'122.00 

658,816 

12.53 

'  34.'98 
23.75 
47.50 
12.76 
197.18 
41.60 

93,094 

387,364 
29,128 
56.101 
256.312 
1,824;318 
65,789 

51,218 
*46,750 
186,856 
6,447 
14,089 
80,434 
865,372 
5,902 
*34,012 
12.526 
34,693 
12,932 
487,739 
30,000 
7,145 
738 
9,471 

36,000 
24,000 
118,836 

24. 
8. 
9. 

548,328 
'  33,312 

'  25,500 
"3',500 

8. 
'(>" 

7.' 
Y.5 

5.94 
107.56 
12.70 
408.88 

21,346 
255,832 
35,143 
1.467,895 

4.38 
6.50 
5.00 

12,996 
13,013 
23,462 

103  Silver  Lake  

104  Skaneateles 

105.  Smithtown  &  Port  Jefferson  (L.  I.)..  . 
106  Southern  Central  

114.00 

455,567 

149,237 



.... 

107  Southern  Hempstead  (L  I  ) 

108  Southfield  Branch 

1.50 
11.57 

'  '  13.00 
7.60 

2,375 
14,330 

"291656 

39,788 

109.  Springville  and  Sardinia  
110.  Spuyten  D'vil  &  P.  M.(N.Y.C.&  H.  R.) 
111.  Staten  Island  
112  Sterling  Mountain 

8,423 
*79,120 
71,387 
276 

'  79,120 
42,000 

'%.' 

20. 

113.  Stewart  (L.  I.)  

114.  Susp.  B.  &  Erie  Jun.  (N.Y.,L.  E.&W.) 
115.  Syracuse,Bingh't'n  &N.Y.(D.,L.&W.) 
116.  Syracuse,  Chenango  and  New  York.  .  . 
117.  Syracuse,  Geneva  and  Corning  
118.  Syracuse  Junction  (N.  Y.  C.  &  H.  R.). 
119  Tonawanda  Valley 

1,501,685 
3.385,130 
1,091,944 
2,743,925 
732.298 
335,951 
236,953 
2,911.274 
294,908 
783,985 
2,805,459 
2,808,049 
4,150,145 
1,422,812 
2,209,661 
991,925 
326,858 
420,278 
64,398 

81.00 
43.49 
57.25 

"i9."l3 
"52.89 

869,157 
83,134 
418,815 

*70,000 
322,348 
10,084 
175,860 

50,100 

2.5 

467 
"570,161 

22 

*15,400 
271,423 
*19,250 

6,114 
'19,208 

'6* 

7" 

120.  Troy  and  Bennington  (T.  &  B.)  
121.  Troy  and  Boston 

122.  Troy  and  Greenbush  (N.  Y.  C.  &H.R.) 
123  Troy  Union  and  Depot 

124.  Ulster  and  Delaware 

74.00 
180.13 
97.41 
31.30 
92.37 
11.50 
33.46 
21.63 

206,671 
589,783 
544.616 
82,5*3 
142,957 
284,642 
100,760 
43,883 

30,664 
314,734 
261,873 
30,726 
1,578 
167,121 
2V333 
17,411 

'  70,832 
240,000 



60,000 

4.' 
6. 

"s" 

125.  Utica  and  Black  River  

126.  Utica,Chen'go  &  Susq.Val.  (D.,L.&W.) 
127.  Utica,Clinton  &  Binghamt1n(D.&H.C.) 
128.  Utica,  Ithaca  and  Elmira.  .  . 

129.  Valley  (D.,  L.  &  W.)... 

181.  Warwick  Valley  ...  .... 



.... 

132.  Waverly  and  State  Line  (P.  &  N.  Y.). 

Total  



6,018.69 

572,786,895 

5,966.76 

72,134,581 

27,956,499 

11,713,098 

.... 

• — Tint  inrlnrlprl  in  tntnlf 
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ADIRONDACK  RAILROAD. 

Line  of  Road.— Saratoga  Springs,  N.  Y.,  to  North  Fork,  N.  Y 62.8  miles. 

Sidings,  3.5  miles.  Gauge,  4  feet  8£  inches.  Rail,  60  Ibs. 

Chartered  in  1839  to  build  a  line  from  Saratoga  to  Ogdensburg  ;  opened  to  pres- 
ent terminus  December  31,  1870.  Receiver  appointed  in  1874,  and  road  since  oper- 
ated under  his  management. 

Rolling  Stock. — Locomotive  engines,  3.  Cars  (passenger,  4;  baggage,  etc.,  3; 
freight,  55),  62. 

Operations  for  year  ending  September  30,  1880. — Trains  run  (passenger,  28,362  ; 
freight,  23,780),  52,142  miles.  Passengers  carried,  27,116;  carried  one  mile,  906,730. 
Freight  moved,  38,701 ;  moved  one  mile,  1,068,174  tons.  Earnings— passenger,  $30,- 
178 ;  freight,  $55,246  ;  other,  $7,495— total,  $92,919.  Operating  expenses,  $62,980. 
Net  earnings,  $29,939. 

Financial  Statement,  September  30,  1880.— Capital  stock,  $4,263,000 ;  funded 
debt,  1st  mortgage  7  per  cent,  bonds,  $640,000 ;  floating  debt,  exclusive  of  interest 
and  commissions,  $1,971,734.68— total,  $6,374,734.68.  Per  contra  :  Cost  of  road  and 
equipment,  $2,728,692.35. 

THOMAS  C.  DURANT,  Receiver Saratoga  Springs,  N.  Y. 

C.  E.  Durkee,  Supt.  and  Gen.  Ticket  Agent.  Saratoga  Springs,  N*.  Y. 

PRINCIPAL  OFFICE  AND  ADDRESS Saratoga  Springs,  N.  Y. 


ALBANY  AND  SUSQUEHANNA  RAILROAD. 

Line  of  Road.— Albany,  N.  Y.,  to  Binghamton,  N.  Y 142.59  miles. 

Bran  he   •   \  Schenectady  :  Quaker  Street  to  Schenectady 13.79 

'    (  Cherry  Valley:  Cobleskill  to  Cherry  Valley. 20.99—  34.78       " 

Total  length  of  all  lines  operated 177.37  miles. 

Sidings,  etc.,  42.06  miles.    Gauge,  4  feet  8|  in.    Rail  (steel  130.73  m.),  56  and  62  Ibs. 

Chartered  April  19,  1851  ;  opened  from  Albany  to  Schoharie,  September  16, 
1863,  and  to  Binghamton,  January  14,  1869.  Leased  to  the  Delaware  and  Hudson 
Canal  Co.,  February  24, 1870,  for  the  term 'of  its  charter,  viz.,  150  years  from  1851 ; 
rental,  7  per  cent,  on  capital  stock  and  bonded  debt ;  additions  and  betterments  to  be 
made  at  charge  of  lessors.  The  lessees  built  in  1871-72  the  Lackawanna  and  Sus- 
quehanna  RR.,  which  connects  the  A.  &  S.  at  Nineveh  with  their  coal  railroads  in 
Pennsylvania,  and  made  a  contract  with  the  Erie  Ry.  Co.  for  joint  use  of  the  Jefferson 
RR.  The  other  branches  of  this  line,  which  had  been  operated  under  lease  (the 
Cherry  Valley,  Sharon  and  Albany,  and  the  Schenectady  and  Duanesburg),  were 
transferred  to,  and  have  been  purchased  by  the  D.  &  H.  Canal  Co. 

Rolling  Stock. — Locomotive  engines,  56.  Cars — passenger,  23  ;  baggage,  mail, 
and  express,  12  ;  freight  (box,  774  ;  stock,  44  ;  platform,  70 ;  coal  [4- wheel,  808 ; 
8- wheel,  1,508]  ),  3,090— total,  3,204.  Also,  122  service  cars. 

Operations  for  year  ending  September  30, 1880.— Trains  run— passenger,  376,411 ; 
freight,  626,497— total,  1,002,908  miles.  Passengers  carried,  311,239  ;  carried  one 
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mile,  9,587,161.     Average  rate,  2.793  cents.     Freight  moved,  1,109,347;  moved  one 
mile,  128,044,683  tons.     Average  rate  per  ton,  0.859  cents. 


Earnings. 

From  Passengers $267,800  74 

"  Freight 1,100,304  52 

"  Mail  and  Express .  34,64350 

Miscellaneous 3,367  54 


Total  ($7,931.16  per  mile) $1,406,116  30 


Expenditures. 

For  Maintenance  of  Way  $213,409  34 

"  Rolling  Stock 174,248  29 

"  Transportation 395,89129 

Miscellaneous 46,243  88 

Total  ($4,680.42  per  mile) $829,79280 


Net  earnings  (40.99  per  cent.),  $576,323.50.  Receipts  from  lessees  as  rental, 
$728,866.69;  less  interest  on  locomotives,  $7,495.25— $721,371.44.  Payments:  In- 
terest on  funded  debt,  $442,732.50 ;  dividends  (7  per  cent.),  $245,000 ;  rentals,  other 
lines,  $40,134.19;  expenses  of  organization,  $1,000— total  payments,  $721,371.44. 
Balance  to  debit,  $145,047.94. 

Dividends  are  paid  January  1  and  July  1  at  the  Transfer  Office,  Bank  of  Com- 
merce, N.  Y.  City. 

Financial  Statement,  September  30,  1880.— Capital  stock,  $3,500,000 ;  funded 
debt,  $6,418,000;  other  liabilities,  $521,907.76— total,  $10,439,907.76.  Per  contra: 
Railroad,  $6,480,261.48;  real  estate,  $1,234,310.91;  rolling  stock,  $2,427,972.52; 
other  items,  $297,362.85. 

Funded  debt  :  $1,000,000  1st  mortgage  7  per  cent.  25-year  bonds,  -due  July  1, 
1888  ;  $1,000,000  Albany  City  loan,  6  per  cent.  30-year  bonds,  due  November  1, 1895, 
and  May  1,  1897  ;  $1,807,000  2d  mortgage  7  per  cent.  20-year  bonds,  due  October  1, 
1885  ;  $6,000  3d  mortgage  sinking  fund  7  per  cent.  11-year  bonds,  due  May  1,  1880, 
and  $2,605,000  consolidated  mortgage  7  per  cent.  30-year  bonds,  due  April  1,  1906. 

The  amount  of  consolidated  bonds  authorized  is  $10,000,000. 

CHERRY  VALLEY,  SHARON  AND  ALBANY  RAILROAD.— From 
Cobleskill  to  Cherry  Valley,  20.99  ;  total  track,  22.34  miles.  Organized  June  10,  1869; 
road  opened  October  1,  1870.  Leased  on  completion  to  Albany  and  Susquehanna  RR. 
Co.  Sold  under  foreclosure  April  10,  1876,  and  bought  by  Delaware  and  Hudson 
Canal  Co.,  for  $320,118.62.  Operations,  etc.,  included  in  those  of  A.  and  S.  RR.  Rental 
for  year  1879-80,  $10,134.  Capital  stock,  $286,650  ;  funded  debt,  $10,000  :  total, 
$296,650.  Cost  of  road,  $600,000.  W.  W.  CAMPBELL,  President;  H.  J.  Olcott, 
Treasurer,  Cherry  Valley,  N.  Y. 

Directors  (elected  September  7, 1880).— Thomas  Dickson,  Scranton,  Pa.  ;  Minard 
Harder,  Cobleskill,  N.  Y.  ;  Henry  M.  Olmstead,  Morristown,  N.  J.  ;  J.  Pierpont  Mor- 
gan, Robert  M.  Olyphant,  Charles  Tracy;  New  York,  N.  Y.  ;  James  R.  Taylor,  Brook- 
lyn, N.  Y.  ;  James  Roosevelt,  Hyde  Park,  N.  Y.  ;  Henry  Smith,  R  H.  Pruyn,  D. 
Manning,  W.  L.  M.  Phelps,  Albany,  N.  Y. ;  John  Westover,  Richmondville,  N.  Y.  ; 
Coe  F.  Young,  Honesdale,  Pa. 

COE  F.  YOUNG,  President '. Honesdale,  Pa. 

Vwe-Pres.— R.  H.  Pruyn Albany,  N.  Y.  |  Sec.  and  Treas.-W.  L.  M.  Phelps . . .  Albany,  N.  Y. 

Officers  of  lessees  in  charge  of  operations : 

Superintendent— C.  D.  Hammond.  ..Albany,  N.  Y.  I  Gen.  Pass.  Agt.-T).  M.  Kendrick  ...  Albany,  N.  Y. 

Chief  Engineer— C.  W.  Wentz "  »     \  Gen.  Freight  Agt.—H..  S.  Marcy  . . . .      " 

Svpt:  of  Soiling  Stock-'R.  C.  Blackall ....... .Albany,  N.  Y. 

PRINCIPAL  OFFICE  AND  ADDRESS Albany,  N.  Y. 

Lessees'  Offices.  .Coal  &  Iron  Exch'nge.  |  Transfer  Office.  .B'k  of  Commerce. 
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BATH  AND  HAMMONDSPORT  RAILROAD. 

Line  of  Road. — Bath,  N.  Y.,  to  Hammondsport,  N.  Y 9.05  miles. 

Sidings  and  other  tracks,  0.45  mile.  Gauge,  3  feet.  Rail,  40  Ibs. 

Organized  January  17,  1872  ;  opened  June  30,  1875.  Leased  to  Allen  Wood  for 
99  years  from  October  1, 1878. 

Rolling  Stock. — Locomotive  engine,  1.  Cars — passenger,  3  ;  baggage,  1 ;  and 
freight,  10.  Total  cars,  14. 

Gross  earnings— passenger,  $4,108;  freight,  $6,408;  other,  $403— total,  $10,919. 
Operating  expenses,  $7,920.  Net  earnings,  $2,999.  Interest,  $2,660.  Balance,  sur- 
plus, $339. 

Financial  Statement,  September,  30, 1880.— Capital  stock,  $75,350;  funded  debt, 
1st  mortgage  7  per  cent.  10-year  bond*,  due  May  1,  1885,  $38,000  ;  floating  debt,  $4,- 
200— total,  $117,550.  Cost  of  road,  $123,116. 

ALLEN  WOOD,  Lessee  and  General  Manager .  Hammond  sport  j  N.  Y. 
PRINCIPAL  OFFICE  AND  ADDRESS Hammondsport,  N.  Y. 


BOSTON,  HOOSAC  TUNNEL  AND  WESTERN  RAILWAY. 

Line  of  Road.— Mechanicsville,  N.  Y.,  to  Mass.  State  line 39.03  miles. 

Sidings,  etc.,  7.8  miles.     Gauge,  4  feet  8^  inches.     Rail  (steel),  61  Ibs. 

Organized  in  New  York,  February  16,  1877  ;  road  opened  January  1,  1879.  It  is 
now  being  extended  from  Mechanicsville  to  Schenectady,  17  miles.  The  line  is  car- 
ried to  North  Adams,  Mass.,  about  6.25  miles,  over  the  Troy  and  Greenfield  RR. ,  and 
.through  the  Hoosac  Tunnel  to  Greenfield.  The  use  of  the  Tunnel  is  leased  on  the 
same  terms  as  to  the  Fitchburg  RR.  Company. 

Rolling  Stock. — Locomotive  engines,  8.  Cars— passenger,  10  ;  baggage,  etc.,  2  ; 
freight,  980  ;  service,  78. 

Operations  for  year  ending  September  30,  1880. — Trains  run  (passenger,  259,- 
546;  freight,  1,273,311),  1,532,857.  Passengers  carried,  106,171;  carried  one  mile, 
1,664,111 ;  average  fare,  2.42  cents.  Freight  moved,  196,784  tons  ;  moved  one  mile, 
7,988,297  tons,  average  rate,  1.02  cents. 

Earnings.  (45.25  miles.)  Expenditures. 

From  Passengers $40,220  63  I  For  Maintenance  of  Way $17,725  10 

"      Freight ....81,76056      "    Rolling  Stock 24,81384 

Miscellaneous 62,593211    "    Transportation,  etc 105,72731 

Total  ($4,076.30  per  mile) $184,574  40  I     Total  ($3,274.43  per  mile) $148,266  25 

Balance,  net  earnings  (19.62  per  cent.),  $36,309.15. 

Financial  Statement,  September  30,  1880.— Capital  stock,  $475,000  ;  unfunded 
debt,  $1,540,499.93  :  total  liabilities,  $2,015,499.93.  Per  contra  :  Cost  of  road,  $1,- 
606,568.60 ;  equipment,  $259,788.09  ;  real  estate,  $157,879.05  ;  sundry  assets,  $90,- 
748.61. 

Since  the  close  of  the  fiscal  year  this  company  has  been  consolidated  with  the 
Utica  and  Syracuse  Air  Line,  the  Hoosac  Tunnel  and  Saratoga,  the  Syracuse,  Che- 
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nango  and  New  York,  the  Syracuse,  Phoenix,  and  Oswego,  and  the  Mohawk  and  Lake 
Erie  Ry.  Cos.,  for  the  purpose  of  forming  a  through  line  from  Boston  to  Buffalo,  with 
branches  to  Oswego  and  Fairhaven. 

Directors  (elected  April  12,  1881).— M.  P.  Bush,  Buffalo,  N.  Y.;  George  I.  Post, 
Fairhaven,  N.  Y. ;  Josiah  Case,  Vernon,  N.  Y.  ;  E.  C.  Benedict,  William  Foster,  jr., 
C.  G.  Francklyn,  W.  R.  Garrison,  D.  B.  Hatch,  Enos  Wilder,  New  York  City  ;  Wil- 
liam L.  Burt,  W.  V.  Burt,  Estes  Howe,  E.  B.  Phillips,  Boston,  Mass. 

WILLIAM  L.  BURT,  President Boston,  Mass. 

Treasurer— Estes  Howe Boston,  Mass.  I  Supt.—  E.  B.  Burnham Mechanksville,  N.  Y. 

Secretary— William  V.  Reynolds..  New  York  City.  |  Chief  Engineer- E.  M.  Leuffer 

Gen.  Tkt.  &  ffgt.  AgL  -F.  L.  Pomeroy North  Adams,  Mass. 

PRINCIPAL  OFFICE  AND  ADDRESS 150  Devonshire  St.,  Boston,  Mass. 


BROOKLYN,  BATH  AND  CONEY  ISLAND  EAILEOAD. 

Line  of  Road. — Brooklyn  (Greenwood),  N.  Y.,  to  Coney  Island,  N.  Y 7  miles. 

Sidings,  etc.,  4  miles.  Gauge,  4  feet  8i  inches.  Rail,  45  and  56  Ibs. 

Organized  in  1862.  Sold  under  foreclosure  in  1868,  and  operated  by  purchaser 
until  January,  22,  1879,  when  the  present  company  was  formed. 

Rolling  Stock. — Locomotive  engines,  6.     Cars  (passenger,  28  ;  freight,  5),  83. 

Operations  for  year  ending  September  30,  1880. — Trains  run,  71,560'miles.  Pas- 
sengers carried,  290,702 ;  carried  one  mile,  1,602,422.  Gross  earnings,  $46,695.75. 
Operating  expenses,  $50,797.36.  Deficit,  $4,101.61.  Interest  on  bonds,  $5,600. 
Total  deficit,  $9,701.61. 

Financial  Statement,  September  30,  1880.— Capital  stock,  $500,000 ;  funded 
debt,  1st  mortgage  7  per  cent,  bonds,  $80,000  :  total  representing  cost  of  road  and  equip- 
ment, $580,000. 

C.  GODFREY  GUNTHER,  President New  York  City. 

Treasurer  and  Secretary Geo.  A.  Gunther.  |  Engineer  and  Superintendent.  .William  Kowanski. 

PRINCIPAL  OFFICE  AND  ADDRESS.  .  .Fifth  Av.  and  27th  St.,  Brooklyn,  N.  Y. 


BEOOKLYN  ELEVATED   EAILEOAD.   (In  progress.) 

Line  of  Road.—  East  River  Bridge,  Brooklyn,  to  Woodhaven,  N.  Y  ......  9  miles. 

Chartered  May  22,  1875.  Considerable  work  has  been  done  between  the  Bridge 
and  East  New  York.  The  property,  however,  has  been  in  the  hands  of  two  re- 
ceivers since  November,  1880,  and  construction  suspended.  A  reorganization  scheme 
was  agreed  upon,  March  1,  1881,  under  which  stock  and  bond-holders  are  to  be  as- 
sessed 20  per  cent,  of  their  holdings.  It  is  proposed  to  issue  $4,000,000  of  stock,  and 
$3,500,000  30-year  6  per  cent,  mortgage  bonds,  as  well  as  a  series  of  income  bonds,  in 
payment  of  the  assessments.  It  is  intended  to  open  the  road  to  Bedford  Avenue, 
about  8  miles,  during  the  current  year. 
RICHARD  G.  PHELPS, 


T  ,T  ,r 

ALFRED  WAGSTAFF,      Sumlen  ..................  Brooklyn'  N'  Y" 

PRINCIPAL  OFFICE  AND  ADDRESS  .....................  Brooklyn,  N.  Y. 
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BROOKLYN,  FLATBUSH  AND  CONEY  ISLAND  RAILWAY. 

Line  of  Road.— Brooklyn,  N.  Y.,  to  Coney  Island,  N.  Y 7.5  miles. 

Sidings,  2.25  nu  Gauge,  4  ft.  8i  in.  Rail  (steel,  17.25  m.)  56  Ibs, 

Organized  October  5,  1877;  opened  July  2,  1878. 

Rolling  Stock. — Locomotive  engines,  7,     Cars — passenger,  44  ;  freight,  etc.,  8. 

Operations  for  year  ending  September  30,  1880. — Trains  run — passenger,  133,- 
134  ;  other,  1,507—134,641  miles.  Passengers  carried,  1,004,502  ;  carried  one  mile, 
7,533,765.  Freight  moved,  7,114  ;  moved  one  mile,  49,798  tons. 


Earnings. 

From  Passengers $169,332  73 

"   Freight 3,61563 

Miscellaneous 32,158  81 


Total  ($27,347.62  per  mile) $205,107  17 


Expenditures. 

For  Maintenance  of  Way $5,959  64 

"  Repairs  Machinery 6,69259 

"    Transportation,  etc 83.225  25 

Total  ($12,784.99  per  mile) $9537718 


Net  earnings  (53,25  per  cent.),  $109,229.69.  Payments,  interest,  $66,706.12.  Sur- 
plus, $42,523,57, 

Financial  Statement,  September  30,  1880.— Capital  stock  paid  in,' $495,950 ; 
funded  debt  (first  mortgage  7  per  cent,  bonds,  March  1,  1878-98,  $500, 00(X;  second  do. 
7  per  cent,  October  1,1879-89,  $99,000),  $599,000  ;  floating  debt,  $336,272.90  preserved 
profit,  $149,588.23  :  total,  $1,580,811.13.  Per  contra:  Cost  of  road  and  equipment, 
$1,514,712.16  ;  other  property,  $49,720.65  ;  cash  balance,  $16,378.32. 

Directors  (elected  September  8,  1880). — James  Jourdan,  Charles  Storrs,  Albert 
Daggett,  R.  Gill,  Wm.  C.  Kingsley,  J.  N.  Smith,  A.  B.  Baylis,  H.  C.  Murphy,  B.  F. 
Tracy,  S.  H,  Harriman,  Wm.  Marshall,  Brooklyn,  N.  Y.  ;  B.  G.  Hitchings,  Gravesend, 
N.  Y. ;  John  Lefferts,  Flatbush,  N.  Y. 

HENRY  C.  MURPHY,  President Brooklyn,  L.  I. 

Treds. John  Lefferts.  \  Secy M.  B.  Washburn.  |  Supt W.  E.  Dorwin. 

PRINCIPAL  OFFICE  AND  ADDRESS 185  Montague  St.,  Brooklyn,  N.  Y. 


BROOKLYN  AND  ROCKAWAY  BEACH  RAILROAD. 

Line  of  Road.— East  New  York,  N.  Y.,  to  Canarsie  Landing,  N.  Y 3.5  miles. 

Sidings,  1  mile.  Gauge,  4  feet  8|  inches.  Rail  40,  45  and  50  Ibs, 

Chartered  December  24,  1863;  opened  July  4,  1866. 

Rolling  Stock. — Locomotive  engines,  3.     Cars — passenger,  10 ;  freight,  8. 

Operations  for  year  ending  September  30,  1880. — Train  service  (passenger),  44,- 
870  miles.  Passengers  carried,  286,874.  Gross  earnings,  $30,789.  Operating  ex- 
penses, $21,996.  Net  earnings,  $8,793.  Interest  paid,  $5,626.  Balance,  surplus, 
$3.,  167, 

Financial  Statement,   September,   30,  1880,— Capital  stock,  $150,000 ;  funded 
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debt,  1st  mortgage  7  per  cent.,  $64,455  :  total,  $214,455.    Per  contra :  Construction 
and  equipment,  $242,162. 

DEWITT  C.  LITTLEJOHN,  President '.Oswego,  N.  Y. 

Secretary.— Henry  W.  Johnson...  New  York,  N.  Y.  |  Supt.— Wm.  Warner East  New  York,  N.  Y. 

PRINCIPAL  OFFICE  AND  ADDRESS East  New  York,  N.  Y. 


BUFFALO  CKEEK  RAILROAD. 

Line  of  Road.— Buffalo,  N.  Y.,  to  Light  House  (Harbor) 4.23  miles. 

Sidings,  etc.,  9  miles.  Gauge,  6  feet  and  4  feet  8i  inches.  Rail,  58  Ibs. 

Chartered  January  25,  1869  ;  opened  May  10,  1874. 

Rolling  Stock.— Locomotive  engines,  3. 

Operations  for  year  ending  September  80, 1880. —Train  miles  (freight),  800. 
Freight  moved,  521,808 ;  moved  one  mile,  2,087,232  tons.  Gross  earnings,  freight, 
$68,820,  other,  $237 :  total,  069,057.  Operating  expenses,  $37,661.  Net  earnings, 
$31,396.  Interest  paid,  $5,634.  Balance,  surplus,  $25,762. 

Financial  Statement,  September  30,  1880.— Capital  stock,  $250,000  ;  floating 
debt,  $97,229:  total,  $347,229.  Per  contra:  Construction  and  equipment,  $325,621. 

E.  L.  HEDSTROM,  President Buffalo,  N.  Y. 

Treasurer— Wm.  H.  Sayre Bethlehem,  Pa.  I  Superintendent— T&.  G.  Taylor Buffalo,  N.  Y. 

Secretary— HL.  S.  Guthrie Buffalo,  N.  Y.  |  Eoad  Master— J.  M.  Underbill 

PRINCIPAL  OFFICE  AND  ADDRESS Buffalo,  New  York. 


BUFFALO,  NEW  YORK,  AND  PHILADELPHIA  RAILROAD. 

Line  of  Road.— Buffalo,  N.  Y.,  to  Emporium,  Pa 120.55  miles. 

Sidings,  etc.,  25.11  miles.  Gauge,  4  feet  8|  inches.  Rail  (steel,  79.87  m.),  60  Ibs. 

Consolidation,  February  3,  1865,  of  the  Buffalo  and  Alleghany  Valley,  char- 
tered in  1853,  and  the  Buffalo  and  Washington,  organized  in  1865.  Road  opened  in 
1873.  Connects  at  Emporium  with  Philadelphia  and  Erie  Railroad. 

Rolling  Stock. — Locomotive  engines,  31.  Cars — passenger,  14 ;  baggage,  mail, 
and  express,  5 ;  freight,  1,616  :  total,  1,635. 

Operations  for  year  ending  September  30,  1880. — Trains  run  (passenger,  156,- 
534 ;  freight  503,870),  total,  660,404  miles.  Passengers  carried,  236,989  ;  passenger 
miles,  17,163,884.  Freight  moved,  1,378,625 ;  moved  one  mile,  68,948,101  tons. 


Earnings. 

Prom  Passengers $154,470  64 

"     Freight 846,512  48 

"     Mail,  Express,  etc 30,364  18 

Total  ($8,555.34  per  mile) $1,031,347  30 


Expenses. 

For  Maintenance  of  Way $330,113  17 

"    Rolling  Stock.... 98,45090 

"    Transportation 258,860  36 

Total  ($5,702.39  per  mile) $687,424  43 


Net  earnings  (33.35  percent.),  $343,922.87.    Interest  on  bonds,  $237,350  ;  other 
ditto,  $10,417,86;  surplus,  $106,572.87. 
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1874 

1875 

1876 

1877 

1878 

1879 

188G 

Miles  of  Kailroad            

120.55 

120.55 

120.55 

120.55 

120.55 

120  55 

120  55 

Passenger  Train  Miles  
Freight  Train  Miles         .     . 

164,010 
216,075 

157,967 
281,972 

129,687 
246,352 

115,804 
296,226 

132,014 

377,777 

132,394 
485334 

156,534 
503  870 

Passengers  Carried  

234,056 

229,464 

207,377 

136,025 

189,122 

207,239 

236  989 

Passenger  Miles  .... 

5,685,377 

5,669,963 

4,606,526 

2,764,861 

3,823,676 

4  163  659 

5  163  884 

Freight  (tons)  Moved  
Freight  (ton)  Miles  

251,697 
21,236,481 

313,467 

28,415,683 

375,090 
31,109,039 

503,317 
44,031,637 

589,265 
60,  122,  ""68 

1,063,256 
83,907,397 

1,378,625 
68  948  101 

Gfross  Earnings               

580,666 

613,177 

656,514 

665,389 

$ 
864,869 

954  683 

1  031  347 

Transportation  Expenses..  . 

393,8-22 

334,797 

427,083 

328,794 

414,419 

574,3-27 

'687^424 

Net  Earnings  

186,844 
189833 

278,380 
240,455 

229,431 
257,411 

336,595 
251  695 

450.450 
260750 

380,356 
218  255 

343,923 
287  ^^ 

Gross  Earnings  per  Mile  — 
Gross  Expenses  per  Mile  

4,816  81 
3,266  88 

5,986  49 
2,777  24 

5,445  99 
3,542  79 

5,579  61 
2,727  45 

7,174  36 
3,437  34 

7,919  39 
4,764  23 

8,555  34 
5,702  39 

Net  Earnings  per  Mile  

1,549  93 

2,309  25 

1,903  20 

2,792  16 

3,736  62 

3,155  16 

2  852  95 

Expenses  to  Earnings  

67.82  p.  c. 

54.60  p.  c. 

65.06  p.  c. 

49.41  p.  c. 

47.92  p.  c. 

60.16  p  c 

66  65  p  c 

Aver.  Rate  p.  Pass.  p.  Mile.. 
Aver.  Rate  p.  Ton  p.  Mile... 

2.63  c. 
1.90  c. 

2.46  c. 
1.59  c. 

2.72  c. 
1.57  c. 

3.51  c. 
1.22  c. 

3.51  c. 
1.17c.. 

3.08  c. 
0.95  c. 

2.99  c. 
1.23  c. 

Financial  Statement,  September  30,  1880.— Capital  stock,  $2,125,650;  funded 
debt,  1st  mortgage  6  per  cent,  gold  coupon  bonds,  due  July  1,  1896,  $3,000,000 ;  2d 
mortgage  7  per  cent,  registered  bonds,  due  December  1,  1908,  $1,000,000  ;  bills  pay- 
able, $211,300;  other  liabilities,  $471,141.12;  current  accounts,  $162,136.03;  profit 
and  loss,  $440,050,04  :  total,  $7,410,277.19.  Per  contra :  Construction  and  equipment, 
$6,915,756.49;  bills  receivable,  $272,386.40;  current  accounts,  $190,163.99;  cash  on 
hand,  $31,970,31. 

Directors  (elected  October  6,  1880).— Sherman  S.  Jewett,  Walter  T.  Wilson,  B. 
C.  Rumsey,  William  H.  Glenny,  C.  J.  Hamlin,  William  G.  Fargo,  Cyrus  Clarke,  J. 
F.  Schoellkopf,  F.  H.  Root,  Richard  Bullymore,  Thomas  Clark,  J.  S.  Metcalfe,  Buffa- 
lo, N.  Y.  ;  George  J.  Magee,  Watkins,  N.  Y. 

SHERMAN  S.  JEWETT,  President Buffalo,  N.  Y. 

J.  F.  Shoellkopf,  Vice- President 

Sec.  and  Treats.—?.  S.  Buell Buffalo,  N.  Y.  j  Road  Master— P.  Murphy Buffalo,  N.  Y. 

Gen.  Supt.— George  S .  Gatchell "  '*      Master  Mechanic— Allan  Vail " 

Purch.  Agent— J.  H.  Poole "  "    |  Gen.  Frgt.  Agt.—E.  T.  Johnson  ...       " 

PRINCIPAL  OFFICE  AND  ADDRESS 577  Louisiana  St.,  Buffalo,  N.  Y. 


BUFFALO  AND  SOUTHWESTEEN  KAILKOAD. 

Line  of  Road.— Buffalo,  N.  Y.,  to  Jamestown,  N.  Y  67.47  miles. 

Sidings,  etc.,  9.62  miles.  Gauge,  4  feet  8|-  inches.  Rail,  56  and  60  Ibs. 

Organized  March  23,  1872,  as  the  Buffalo  and  Jamestown  RR.  Co.  Opened  in 
1875.  Reorganized,  after  foreclosure  sale,  under  present  title  in  1877. 
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Rolling  Stock. — Locomotive  engines,  10.  Cars — passenger,  9  ;  baggage,  2  ; 
freight,  279  ;  service  cars,  3. 

Operations  for  year  ending  September  30,  1880. — Trains  run  (passenger,  83,849; 
freight,  183,803),  267,152  miles.  Passengers  carried,  112,189 ;  carried  one  mile,  3,374,- 
795  Freight  moved,  336,005  tons  ;  moved  one  mile,  25,589,617. 

Earnings— passenger,  $84,334.33  ;  freight,  $255,495.61  ;  miscellaneous,  $9,610. 59  : 
total,  $349,440.53.  Expenditures — transportation,  etc.,  $246,252.76;  net  earnings, 
$103,187.';  7.  Payments— interest,  $90,812.86.  Balance,  surplus  for  year,  $12,374.91. 

Statement  of  operations,  etc.,  for  seven  years  : 


1875 

1876 

1877 

1878 

1879 

1880 

Miles  of  Railroad 

66.5 

66.5 

665 

6724 

6747 

69  47 

Passenger  Train  Miles  

j  120274 

87056 

106206 

83849* 

Freight  Train  Miles        

71,329 

170,002 

1     42386 

75  673 

162  637 

183  303 

Passengers  Carried              

87,150 

138,258 

115542 

101  024 

120  988 

112  189 

3  722  503 

3  770  017 

4  189  432 

3  374  795 

Freight  (tons)  Moved        

28,979 

41,427 

68,652 

138,227 

'304'gi8 

336  005 

Freight  (ton)  Miles 

3504733 

9  554  156 

24  840  131 

25  589  617 

Gross  Earnings 

93  141 

164807 

$ 
176884 

221  650 

351  829  28 

$ 
349  441 

Transportation  Expenses  

73,327 

137,114 

148,422 

171,652 

34082933 

246  253 

Net  Earnings    

19,814 

27,693 

28,462 

49,998 

10  999  95 

103  188 

Financial  Statement,  September  30,  1880.— Capital  stock,  $943,666.66 ;  funded 
debt,  $1,500,000 ;  bills  payable,  $97,500 ;  sundry  dues  and  accrued  interest,  $42,- 
399.60  ;  total,  $2,583,566.26.  Per  contra  :  Construction  ad  equipment,  $2,364,765.13; 
cash  and  assets,  $136,155.76  ;  profit  and  loss,  $72,645.37. 

This  road  is  now  leased  to  the  New  York,  Lake  Erie  and  Western  RR.  Co. 

JOHN  F.  MOULTON,  President  and  Superintendent Buffalo,  N.  Y. 

Treasurer  and  Secretary A.  S.  McAllister.  |  Asst,  Superintendent C.  A.  Brunn. 

PRINCIPAL  OFFICE  AND  ADDRESS 195  Main  Street,  Buffalo,  N.  Y. 


CAZENOVIA,  CANASTOTA,  AND  DE  KUYTEE  KAILKOAD. 

Line  of  Road.—  Canastota,  N.  Y.,  to  De  Ruyter,  N.  Y .28.59  miles. 

Sidings  and  other  tracks,  3.13  miles,  Gauge,  4  feet  8£  inches.  Rail  (all  steel),  60  Ibs. 

Organized  March  4, 1873,  by  the  consolidation  of  the  Cazenovia  and  De  Ruyter, 
and  the  Cazenovia  and  Canastota,  both  chartered  in  1872.  Re-organized  under  present 
title  August  28,  1876  ;  whole  line  constructed  in  1878.  It  uses,  under  lease,  the  road 
of  the  N.  Y.,  0.  &  W.  RR.  Co.  between  De  Ruyter  and  Cortland. 

Boiling  Stock. — Locomotive  engines,  2.  Cars — passenger,  2  ;  baggage,  mail, 
and  express,  2,  and  freight,  12  :  total  revenue  cars,  16. 

Operations,  etc.,  for  the  year  ending  September  30,  1880. — Train  service  (passen- 
ger, 58,919,  and  freight,  35,432),  total,  94,351  miles.  Passengers  carried,  47,768  ;  car- 
ried one  mile,  840,541.  Freight  moved,  34,218  ;  moved  one  mile,  953,995  tons.  Gross 


MANUAL  OF  RAILROADS — NEW  YORK.  117 

earnings— passenger,  $24,967;  freight,  $31,628;  other,  $4,968  :  total,  $61.563.  Oper- 
ating expenses,  $64,974.  Deficit,  $3,411.  •  Rental  paid,  $5,000.  Total  deficit,  $8,411. 
Financial  Statement,  September  BO,  1880.— Capital  stock,  $614,000  ;  funded 
debt,  1st  mortgage  7  per  cent,  bonds,  $726,000  ;  floating  debt,  $20,059  :  total  liabili- 
ties, $1,360,059.  Per  contra  :  Construction  and  equipment,  $1,216,378. 

GEORGE  J.  RICE,  President  and  Superintendent Elinira,  N.  Y. 

Treas.  and  Sec.— Moses  W.  Serat. . .  .Elmira,  N.Y.  |  Engineer— Frank  D.  Stevens Elmira,  N.Y. 

PRINCIPAL  OFFICE  AND  ADDRESS.  ..No.  601  Railroad  Avenue,  Elmira,  N.Y. 


CAYUGA  AND  SUSQUEHANNA  KAILEOAD. 

Line  of  Road.— Owego,  N.  Y.,  to  Ithaca,  N.  Y 34.71  miles. 

Sidings,  6  miles.  Gauge,  4  feet  8|  inches.  Rail  (steel,  7.32  miles),  56  Ibs. 

This  Co.  was  originally  the  Ithaca  and'  Owego  RR.,  chartered  January  28,  1828, 
and  opened  April  1,  1834  ;  reorganized  under  existing  title  April  13,  1843,  and  leased 
to  Delaware,  Lackawanna  and  Western  RR.  Co.  from  January  1,  1855,  at  an  annual 
rental  of  $54,600.  The  Co.  own  6  locomotives,  and  6  passenger  and  baggage  cars. 
Gross  earnings  for  1880,  $63,972.65 ;  operating  expenses,  $57,740.85  ;  net  earnings, 
$6,231.80;  loss  to  lessees,  $48,368.20.  Dividends  (January  and  July),  9  percent., 
$54,600.  Capital  stock,  $589,110  ;  other  liabilities,  $10,890  :  total,  $600,000,  represent- 
ing cost  of  road. 

THOMAS  W.  GALE,  President New  York  City. 

Sec.  and  Treas.—P.  R.  Pyne  . . .  .New  York  City.  |  Gen.  Svpt.—W.  R.  Humphrey Ithaca,  N.  Y. 

PRINCIPAL  OFFICE  AND  ADDRESS 26  Exchange  Place,  New  York  City. 


CHATEAUGAY  EAILKOAD. 

Line  of  Road. — Plattsburgr,  N.  Y.,  to  Lyon  Mountain,  N.  Y 34.63  miles. 

Sidings,  etc.,  2.5  miles.  Gauge,  3  feet.  Rail  (steel,  9.7  m.),  45  and  50  Ibs. 

Chartered  May  15,  1876 ;  opened  to  Dannemora  (15.92  miles),  July  1,  1879  ;  to 
present  terminus  March  1, 1880.  The  line  to  Dannemora  was  built  by  the  State,  and  is 
operated  by  this  Company,  in  consideration  that  no  charge  shall  be  made  for  carrying 
freight  to  and  from  the  State  Prison  at  Dannemora.  Length  of  road  owned  18.71  miles. 

Rolling  Stock. — Locomotive  engines,  6.  *  Cars  (passenger,  4  ;  freight,  121),  125. 

Operations  for  year  ending  September  30,  1880. — Trains  run  (mixed),  43,820 
miles.  Passengers  carried,  13,951  ;  carried  one  mile,  203,605.  Freight  moved,  56,- 
861  tons  ;  moved  one  mile,  1,630,154  tons.  Gross  earnings — passenger,  $9,223.56; 
freight,  $45,661.29  ;  other,  $2,476.73  :  total,  $57,361.58.  Operating  expenses,  $36,- 
268.19.  Net  earnings,  $21,093.39. 

Financial  Statement,  September  30,  1880.— Capital  stock,  $75,000  ;  funded  debt, 
1st  mortgage  7  per  cent,  bonds,  due  January  1,  1899,  $100,000  ;  floating  debt,  $40,- 
571.53;  profit  and  loss,  $21,093.39  :  total,  $236,664.92. 
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Directors. — Thomas  Dickson,  Scranton,  Pa.  ;  Andrew  Williams,  and  Smith  M. 
Weed,  Plattsburg,  N.  Y. 

THOMAS  DICKSON,  President. Scranton,  Pa. 

Treasurer  and  Secretary Andrew  Williams.  |  Engineer Edw.  Hall. 

Superintendent P.  N.  Corbin. 

PRINCIPAL  OFFICE  AND  ADDRESS Plattsburg,  N.  Y. 


CLOVE  BEANCH  KAILKOAD. 

Line  of  Road.— C.  B.  Junction,  N.  Y.,  to  Silver  Lake,  N.  Y .4.25  miles. 

Gauge,  4  feet  8|  inches.  Bail,  56  Ibs. 

Organized  November  21, 1868  ;  opened  in  1874. 

Rolling  Stock. — Locomotive  engine,  1.     Cars — passenger  1,  freight,  50. 

Operations  for  year  ending  September  30,  1880.— Trains  (mixe*d),  10,765  miles. 
Passengers  carried,  2,  544  ;  carried  one  mile, 7,093.  Freight  moved,  75,529  tons; 
moved  one  mile,  250,001  tons.  Earnings— passengers,  $267.17  ;  freight,  $25,933.22 ; 
other,  $796.37;  total,  $26,996.76.  Operating  expenses,  $16,485.29.  Net  earnings, 
$10,511.47. 

Financial  Statement,  September  30,  1880.— Capital  stock,  $150,000  ;  floating 
debt,  $13,328,19  :  total,  $163,328.19.  Per  contra  :  Construction  and  equipment, 
$175,896.16. 

JOHN  S.  SCHULTZ,  President  and  Treasurer. . .  Moore's  Mills,  N.  Y. 

Secretary— Wm.  A.  Wells  ....Moore's  Mills,  N.  Y.  |  Supt— Chas.  L.  Kimball..Dutchess  Junction.N. T. 

PRINCIPAL  OFFICE  AND  ADDRESS.  .  Moore's  Mills,  N.  Y. 


COOPEKSTOWN  AND  SUSQUEHANNA  VALLEY  KE. 

Line  of  Road.— Junction  (A.  and  S.  RR.),  to  Cooperstown,  N.  Y 16  miles. 

Sidings,  etc.,  0.25  mile.  Gauge,  4  feet  8J-  inches.  Rail,  50  Ibs. 

Chartered  February  25,  1865  ;  opened  July  14, 1869. 

Rolling  Stock. — Locomotive  engines,  2.  Cars  (passenger,  2  ;  baggage,  etc.,  1  ; 
freight,  10),  13. 

Operations  for  year  ending  September  30,  1880.— Trains  run  (mixed),  26,496 
miles.  Passengers  carried,  32,206  ;  carried  one  mile,  430,224.  Freight  moved,  14,471 
tons ;  moved  one  mile,  215,128  tons.  Earnings — passenger,  $16,389  ;  freight,  $16,907 ; 
other,  $2,176  :  total,  $35,472.  Operating  expenses,  $25,015.  Net  earnings,  $10,457. 
Interest  paid,  $9,368.  Balance,  surplus,  $1,089. 

Financial  Statement,  September  30,  1880.— Capital  stock,  $308,405;  funded 
debt,  1st  mortgage  7  per  cent.  20-year  bonds,  due  April  1, 1889,  $100,000;  2d  mort- 
gage 7  per  cent,  bonds,  due  July  1,  1881  to  1889  ($4,000  yearly),  $32,000;  floating 
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debt,  $693 ;   total  liabilities,   $441,098.     Per  contra  :  Construction  and  equipment, 
$493,128.13. 

ANDREW  SHAW,  President Cooperstown,  N.  Y. 

BenjaminM.  Cady,  Secretary,  Treasurer,  etc....  "  " 

PRINCIPAL  OFFICE  AND  ADDRESS Cooperstown,  N.  Y. 


DUNKIRK,  ALLEGHENY  VALLEY  AND  PITTSBUKG  EK. 

Line  of  Road.— Dunkirk,  N.  Y.,  to  Titusville,  Pa 90.60  miles. 

Sidings,  13.22  miles.  Gauge,  4  ft.  8i  in.  Rail  (steel,  47  m.),  56  and  60  pounds. 

Consolidation  (November  23,  1872)  of  the  Dunkirk,  Warren  and  Pittsburg,  and 
the  Warren  and  Venango  RR.  Companies.  Road  opened  August  14,  1871.  Leased  to 
and  virtually  owned  by  the  New  York  Central  and  Hudson  River  RR.  Co. 

Rolling  Stock. — Locomotive  engines,  14.  Cars — passenger,  10  ;  baggage,  mail, 
etc.,  2  ;  freight  (box,  33 ;  platform,  55),  88.  Total,  100.  Also  2  service  cars. 

Operations  for  year  ending  September  30,  1880. — Trains  run,  311,807  miles. 
Passengers  carried,  124,753  ;  carried  one  mile,  2,472,530.  Freight  moved,  195,538  ; 
moved  one  mile,  11.821,472  tons. 


learnings. 


From  Passengers 

"    Freight 

"    Other  sources. 


Total  ($2,891.25  per  mile) . . $261 ,947 


Expenditures. 

For  Maintenance  of  Way $151,075 

"    Rolling  Stock.   28,297 

"   Transportation,  etc 117,792 

Total  ($3,081.28  per  mile) $279,164 


Deficit,  $17,217.     Rental  paid  by  lessees,  $223,070,  being  interest  on  bonds. 

Financial  Statement,  September  30,  1880.— Capital  stock,  $1,300,000;  funded 
debt,  $3,200,000 ;  floating  debt,  advances  by  lessees,  $266,704;  total  liabilities,  $4,766,- 
704.  Per  contra:  Cost  of  road  and  equipment  ($53,156.73  p.  m.),  $4,816,000.  The 
total  property  in  this  road  owned  by  the  N.  Y.  C.  and  H.  R.  RR.  Co.  is  $2,920,621. 

The  funded  debt  consists  of  the  following  issues  :  1st  mortgage  7  per  cent,  (gold) 
20-year  bonds,  due  June  1,  1890,  $2,000,000  ;  2d  mortgage  7  per  cent.  20-year  bonds, 
due  October  1,  1890,  $1,000,000 ;  3d  mortgage  7  per  cent.  20-year  bonds,  due  October 
1,  1890,  $200,000 ;  total,  $3,200,000  ;  annual  charge  (gold,  $140,000,  and  currency, 
$84,000),  total,  $224,000. 

E.  D.  WORCESTER,  President Albany,  N.  Y. 

.—  Darwin  Thayer Dunkirk,  N.  Y.  |  Secretary— Joseph  Barker New  York. 

PRINCIPAL  OFFICE  AND  ADDRESS Dunkirk,  N.  Y. 


ELMIKA  STATE  LINE  EAILKOAD. 

Line  of  Road.— Elmira  Junction,  K  Y.,  to  State  line  of  Pa 6.52  miles. 

Sidings,  etc.,  1  mile.     Gauge,  4  feet  8i  inches.     Rail,  66  Ibs. 
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Chartered  April  21,  1872,  and  opened  November  17,  1876.  The  road  is  leased  to 
theTioga  RR.  Co.,  and  furnishes  the  northern  outlet  of  the  Blossburg  Coal  region. 

Operations  for  the  year  ending  September  30,1880. — Included  in  lessees' returns. 
Rental,  $13,244.  Interest  paid,  $11,200,  and  dividend  2±  per  cent.,  $2,044. 

Financial  Statement,  September  30,  1880.— Capital  stock,  $90,200;  funded  debt, 
1st  mortgage  7  per  cent.  30-year  bonds,  due  May  1,  1905,  $160,000 ;  total  stock  and 
bonds,  $250,200.  Per  contra  :  Cost  of  road,  $191,104.86. 

FRANKLIN  N.  DRAKE,  President Corning,  N.  Y. 

Charles  C.  Drake,  Treasurer Elmira,  N.  Y. 

PRINCIPAL  OFFICE  AND  ADDRESS Elmira,  N.  Y. 


FLUSHING  AND  NORTH  SIDE  EAILEOAD. 

Line  of  Road.— Flushing,  N.  Y.,  to  Great  Neck,  N.  Y 6.74  miles. 

Organized  April  3,  1868,  and  road  opened  in  August,  1869.  Consolidated  August 
1,  1874,  in  the  F.  N.  Shore  and  Central,  which  in  May,  1876,  was  leased  to  the  Long 
Island  RR.  Co.  This  portion  of  the  line  was  sued  on  its  separate  mortgages,  and 
placed  in  the  hands  of  a  receiver  in  September,  1880.  On  December  1,  1880,  the  les- 
sees ceased  to  operate  the  road. 

THOMAS  MESSENGER,  Receiver Great  Neck,  N.  Y. 

PRINCIPAL  OFFICE  AND  ADDRESS Great  Neck,  Long  Island,  N.  Y. 


FONDA,  JOHNSTOWN  AND    GLOYEESVILLE  .RAILROAD. 

Line  of  Road.— Fonda,  N.  Y.,  to  Glovers ville,  N.  Y 10.00  miles. 

Leased:  Gloversville  and  Northmlle  MR.:  Gloversvflle  to  Northville 16.17     " 

Total  length  of  railroad  operated 26.17  miles. 

Sidings,  etc.,  1.66  miles.  Gauge,  4  feet  8|  inches.  Rail,  56  Ibs. 

Organized  January  17,  1867  ;  opened  December  1, 1870. 

Rolling  Stock. — Locomotive  engines,  5.  Cars  (passenger,  4;  baggage,  etc.,  1  ; 
freight,  13),  18. 

Operations  for  year  ending  September  30,  1880. — Trains  run  (passenger,  46,630 ; 
freight,  10,329),  56,959.  Passengers  carried,  110,691  ;  carried  one  mile,  1,170,489. 
Freight  moved,  61,311 ;  moved  one  mile,  595,456  tons.  Earnings— passenger,  $40,- 
161  ;  freight,  $64,227  ;  mail,  etc.,  $16,675  :  total,  $121,063.  Operating  expenses, 
$61,239.  Net  earnings,  $59,824.  Interest,  $23,137  ;  rental  of  G.  &  N.  RR.,  $3,328. 

Financial  Statement,  September  30,  1880.— Capital  stock,  $300,000;  funded 
debt,  1st  mortgage,  7  per  cent.  20-year  bonds,  due  July  1,  1900,  $300,000  ;  floating 
debt,  $26,544— total,  $626,544.  Per  contra  :  Construction  and  equipment,  $538,659. 

GLOVERSVILLE  AND  NORTHVILLE  RAILROAD.  —  Gloversville  to 
Northville,  N.  Y.,  16.17  ;  total  track,  16.83  miles.  Organized  January  13, 1872  ;  opened. 
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November  29, 1875  ;  leased  and  operated  by  F.,  J.  &  G.  RR.  Co.,  at  an  annual  rental 
of  $6,650.  Capital  stock,  $96,214.75  ;  funded  debt,  1st  mortgage  7  per  cent.  20-year 
bonds,  due  1894,  $200,000;  floating  debt,  $32,155.57— total,  $228,370.32.  Per  contra: 
Construction,  $271,374.96.  No  interest  on  bonds  lias  ever  been  paid. 

WILLARD  J.  HANCOCK,  President Glovers ville,  N.  Y. 

Treasurer— 3  o\m  McNab Gloversville.  |  Sec'y  qnd  Supt.— Lawton  Oaten Gloversville. 

PRINCIPAL  OFFICE  AND  ADDRESS Gloversville,  N.  Y. 


GENEVA,  ITHACA  AND  SATKE  KAILKOAD. 

Line  of  Road.— Geneva,  N.  Y.,  to  Sayre,  N.  Y 75.63  miles. 

Branch :  Cayuga  :  Ithaca,  N.  Y. ,  to  Cayuga,  N.  Y 38.00     " 

Total  length  of  line  operated .' 113.63  miles. 

Sidings  and  other  tracks,  19.77  miles.  Gauge,  4  feet  8i  inches. 

Successors  to  the  Geneva,  Ithaca,  and  Athens  RR.  Co.,  which  was  formed  by 
a  consolidation,  May  25,  1874,  of  the  Geneva  and  Ithaca,  and  the  Ithaca  and  Athens 
RR.  Cos.  The  former  was  opened  in  1871 ;  the  latter  in  1874.  The  G.,  I.  &  A.  RR. 
made  default  in  interest,  and  was  placed  in  the  hands  of  a  receiver  March  24, 
1875 ;  reorganized,  October  2,  1876,  under  its  present  name.  The  Cayuga  Southern 
RR.  Co.  was  organized,  in  1867,  as  the  Cayuga  Lake  RR.  It  was  opened  May  1, 
1873 ;  sold  under  process  for  foreclosure  of  mortgage  July  26,  1877,  and  reorganized 
under  the  title  of  the  Cayuga  Southern  RR.  Co.  On  the  fifth  day  of  April,  1879,  it 
was,  by  an  act  of  the  Legislature,  consolidated  with  the  Geneva,  Ithaca  and  Sayre 
RR.  Co.,  and  now  forms  a  part  of  its  line.  At  the  time  of  the  consolidation,  the  capi- 
tal stock  of  the  C.  S.  was  $425,000;  funded  debt,  $30,190. 

Rolling  Stock. — Locomotive  engines,  13.  Cars — passenger,  7  ;  baggage,  maif, 
etc.,  5;  freight  (box,  12;  platform,  57;  coal,  147),  216— total,  228. 

Operations  for  year  ending  September  30,  1880.— Trains  run  (passenger",  134,- 
075  ;  freight,  266,730),  400,805  miles.  Passengers  carried,  140,541 ;  carried  one  mile, 
2,668,287.  Freight  moved,  469,322 ;  moved  one  mile,  14,707,396  tons. 

Earnings. 


From  Passengers 

"     Freight 239,365 

Miscellaneous 9,745 


Expenditures. 

For  Maintenance  of  Way $188,461 

"'Rolling  Stock 44,366 

"    Transportation,  etc 167,999 

$318,464  $400,826 

Balance,  deficit,  $82,362  ;  interest  paid,  $48,659— total  deficit,  $131,021. 

Financial  Statement,  September  30,  1878  (latest  furnished).— Capital  stock 
authorized,  $850,000  common  ;  $850,000  preferred ;  paid  in,  $1,675,000.  Funded 
debt,  $600,000  ;  floating  debt,  $139,948— total,  $2,414,948.  Per  contra  :  Construction 
and  equipment,  $1,931,053.  The  funded  debt  consists  of  $600,000  1st  mortgage  7 
per  cent,  bonds  (I.  &  A.  RR.),  dated  July  1,  1870,  interest  payable  January  and  July. 
The  original  cost  of  road  and  appurtenances  is  stated  at  $2,467,282.03. 

Directors  (elected  November  19, 1880).— Robert  A.  Packer,  Sayre,  Pa.;  Charles 
Hartshorne,  William  Elliott,  Joseph  Patterson,  Philadelphia,  Pa.;  Robert  H.  Sayre, 
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Bethlehem,  Pa. ;  James  Stillman,  New  York  City  ;  E.  B.  Morgan,  Aurora,  N.  Y.; 
C.  P.  Gregg,  Trumansburg,  N.  Y.;  John  Humsey,  Wm.  Stevenson,  Ithaca,  N.  Y.; 
Harry  E.  Packer,  Mauch  Chunk,  Pa.;  Howard  Elmer,  Waverly,  N.  Y.;  W.  W.Wright, 
Geneva,  N.  Y. 

R.  A.  PACKER,  President Sayre,  Pa. 

Treasurer—  Charles  Hartehorne.  .Philadelphia,  Pa.  I  Gen.  Tkt.  AgL—W.  H.  Sayre Bethlehem,  Pa. 

Secretary— J.  R.  Fanshawe "  "    |  Gen.  Fgt.  Agt.— John  Taylor... Mauch  Chunk,  " 

General  3upt.—Wm.  Stevenson Sayre,  "   |  Purch.  Agent— L.  Chamberlain . . .  Philadelphia,  " 

PRINCIPAL  OFFICE  AND  ADDRESS 238  South  Third  St.,  Philadelphia,  Pa. 


GEEENE  EAILKOAD. 

Line  of  Road.— Greene,  N.  Y.,  to  Chenango  Forks,  N.  Y 8.10  miles. 

Sidings,  0.57  miles.  Gauge,  4  feet  8|  inches.  Rail  (steel,  6.85  in.),  50  to  68.5  Ibs. 

Organized  October  18,  1869,  and  road  opened  November  4,  1870.  Leased  to  Dela- 
ware, Laeka wanna  and  Western  RR.  Co.,  April  20,  1870. 

Rolling  Stock. — Locomotive  engines,  2.     Cars — passenger,  1 ;  freight,  1. 

Operations  for  year  ending  December  31,  1880. — Trains  run — passenger,  12,288  ; 
freight,  21,667.  Passengers  carried,  38,637;  carried  one  mile,  275,132.  Freight 
moved,  237,448 ;  moved  one  mile,  1,898,772.  Earnings  (passenger,  $10,433.03 ;  freight, 
$32,970.33  ;  other,  $3,176.28),  $46,579.64  Operating  expenses,  $24,586.32 ;  net  earn- 
ings, $21,993.32.  Payments:  Interest  on  bonds,  $14,000;  dividends,  6  per  cent., 
$12,000.  Deficit  to  lessees,  $4,006.68. 

Financial  Statement,  December  31, 1880.— Capital  stock,  $200,000;  funded  debt, 
$200,000  ;  other  liabilities,  $85.50  :  total,  $400,085.50,  being  cost  of  railroad  and 
equipment.  The  funded  debt  consists  of  1st  mortgage  7  per  cent.  30-year  bonds,  due 
December  1,  1902. 

Directors  (elected  October  1,  1879).— M.  Birdsall,  R.  P.  Barnard,  T.  D.  Welch, 
F.  E.  Barnard,  *E.  B.  Jackson,  F.  Juliand,  N.  F.  Moore,  Philo  Webb,  J.  E.  Juliand, 
Greene,  N.  Y.  ;  Samuel  Sloan,  Percy  R.  Pyne,  F.  H.  Gibbens,  New  York,  N.  Y. 

MAURICE  BIRDSALL,  President Greene,  N.  Y. 

Samuel  Sloan,  Vice-President New  York,  N.  Y. 

Treas.  &  See.- J.  E.  Juliand Greene,  N.  Y.  |  Gen.  Supt.—W.  G.  Oakman Utica,  N.  Y. 

PRINCIPAL  OFFICE  AND  ADDRESS No.  26  Exchange  Place,  N.  Y.  City. 


GKEENWICH  AND  JOHNSONVILLE  EAILWAY. 

Line  of  Road.— Greenwich,  N.  Y.,  to  Johnson ville,  N.  Y 14  miles. 

Sidings,  etc.,  1.2  miles.  Gauge,  4  feet  8i  inches.  Rail,  50  Ibs. 

The  G.  &  R.  RR.  was  chartered  March  26,  1864  ;  opened  August  31,  1870.  Re- 
organized upon  foreclosure,  with  present  name  adopted,  September  6,  1879. 

Rolling  Stock.— None  owned.     Leased. 


MANUAL  OF  RAILROADS — NEW  YORK.  123 

Operations  for  year  ending  September  30,  1870. — Trains  run  (mixed),  15,768 
miles.  Passengers  carried,  12,520;  carried  one  mile,  206,811.  Freight  moved,  21,- 
739  ;  moved  one  mile,  257,580  tons.  Earnings— passenger,  $10,748 ;  freight,  $18,- 
236  ;  other,  $l,728^total,  $30,712.  Operating  expenses,  $22,360.  Net  earnings,  $8,- 
352.  Interest,  $350  ;  rent  of  rolling  stock,  $4,107  ;  surplus,  $3,895. 

Financial  Statement,  September  30,  1880.— Capital  stock,  $117,900;  funded 
debt,  $7,000— total,  $124,900.  Per  contra  :  Cost  of  road,  etc. ,  $155,232. 

WILLIAM  M.  HOLMES,  President Greenwich,  N.  Y. 

Superintendent Henry  H.  Warner.  |  Treasurer  and  Secretary Dan.  W.  Mandell . 

PRINCIPAL  OFFICE  AND  ADDRESS Greenwich,  N.  Y. 


HAELEM  EXTENSION  EAILEOAD,  SOUTH. 

Line  of  Road. — Chatham  Four  Corners,  N.  Y.,  to  Bennington,  Vt 58  miles. 

Sidings,  etc.,  2.2  miles.     Gauge,  4  feet  8i  inches.     Rail,  56  Ibs. 

Consolidation  January  1,  1870,  of  the  Lebanon  Springs,  and  Bennington  and 
Rutland  RR.  Cos.,  the  latter  chartered  as  Western  Vermont  RR.  Co.,  November 
5,  1845 ;  opened  July  4,  1852.  The  L.  S.  RR.  was  organized  March  28, 1852  ;  opened 
in  1869.  For  a  short  time  this  line  was  merged  in  the  New  York,  Boston  and  Mon- 
treal Ry.  Co.  It  has  been  in  the  hands  of  a  receiver  since  October  10,  1880.  Only 
46  miles  are  at  present  operated.  The  Vermont  portion  (7  m.)  is  under  a  separate 
receivership,  and  not  operated.  Leased  to  the  H.  E.  RR.  South  Coal  Transportation 
Company. 

Rolling  Stock, — Locomotive  engines,   3.       Cars — passenger,   2  ;    baggage,  1. 
Freight  and  coal  cars  furnished  by  lessees. 

Operations  for  year  ending  September  30,  1880  (46  m.). — Trains  run  (passenger, 
35,960 ;  freight,  39,440),  75,400  miles.  Passengers  carried,  32,379 ;  carried  one  mile, 
1,393,017.  Freight  moved,  49,100 ;  moved  one  mile,  1,964,000  tons.  Earnings  (pas- 
senger, $13,930.17 ;  freight,  $50,868.57  ;  other,  $3,544.64),  $68,343.38.  Operating  ex- 
penses, $69,627.16.  Deficit,  $1,283.78. 

Financial  Statement. — Not  reported. 

W.  VAN  VALKENBURGH,  Receiver  EH Albany,  N.  Y. 

Pres.  (Coal  Trans.  Co.)— Russel  C.  Eoot.New  York.  I  Treas.—W.  T.  Blackwell Bennington,  Vt. 

Secy.— 3.  Harper  Bonnell "        "     j  Road  Master— E.  C.  Woodard 

PRINCIPAL  OFFICE  AND  ADDRESS  . . No.  50  State  Street,  Albany,  N.  Y. 

Lessees'  (Coal  Co.'s)  Office No.  57  Liberty  Street,  New  York  City. 


ITHACA,  AUBUEN  AND  WESTEEN  EAILEOAD. 

Line  of  Road.— Freeville,  N.  Y.,  to  Scipio,  N.  Y 26.54  miles. 

Sidings,  etc.,  1.38  miles.     Gauge,  4  feet  8£  inches.     Rail,  56  Ibs. 
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Organized  September  20,  1876,  as  successors  to  tlie  Western  Extension  of  the 
N.  Y.  &  0.  Midland  RR.  Sold  under  foreclosure  May  31,  1876  ;  operated  by  the 
Utica,  Ithaca  and  Elmira  Ry.  Co.  The  original  company  was  chartered  January  11, 
1866  ;  opened  August  10,  1873.  -Earnings  included  in  those  of  the  TL,  I.  &  E.  Ry. 

Financial  Statement,  September  30,  1880.— Capital  stock,  $970,000;  funded 
debt,  1st  mortgage  7  per  cent.  30-year  bonds,  due  December  1,  1906,  $19,000 ;  2d 
mortgage  (income  for  three  years)  7  per  cent.  30-year  bonds,  due  January  1,  1907, 

^000— total,  representing  cost  of  road,  $1,487,090. 

JOSEPH  W.  DUNNING,  President Auburn,  N.  Y. 

Treasurer George  W.  Farlee. 

PRINCIPAL  OFFICE  AND  ADDRESS.  .  .No.  20  Nassau  Street,  New  York  City. 


LAKE  CHAMPLAIN  AND  MOEIAH  EAILEOAD. 

Line  of  Road.— Port  Henry,  N.  Y.,  to  Mineville,  N.  Y 7.66  miles. 

Sidings,  etc.,  485  miles.  Gauge;  4  feet  8i  inches.  Rail  (steel),  60  Ibs. 

Organized  December  4,  1867  ;  opened  in  1869. 

Rolling  Stock. — Locomotive  engines,  8.      Cars  (passenger,  3  ;  freight,  206),  209. 

Operations  for  year  ending  September  30,  1880. — Trains  run,  43,040  miles.  Pas- 
sengers carried,  575  ;  carried  one  mile,  4,408.  Freight  moved,  481,220  ;  moved  one 
mile,  3,592,696  tons.  Earnings— passenger,  $270;  freight,  $156,802;  other,  $536— 
total,  $161,709.  Operating  expenses,  $86,180.  Net  earnings,  $75,549.  Payments- 
dividends  (15  per  cent.),  $30,000  ;  interest,  $210 ;  surplus,  $55,950. 

Financial  Statement,  September  30,  1880.— Capital  stock,  $200,000  ;  funded 
debt,  7  per  cent,  bonds,  $3,000.  Per  contra:  Cost  of  road,  etc.,  $382,443. 

GEORGE  R.  SHERMAN,  President Port  Henry,  N.  Y. 

Treas.  and  Sec'y—J-.  B.  Brinsmade,  Brooklyn,  N.  Y.  |  Superintendent— ~E.  B.  Hedding,  Port  Henry,  N.Y. 

PRINCIPAL  OFFICE  AND  ADDRESS Port  Henry,  N.  Y. 

Financial  Agency No.  56  Broadway,  New  York  City. 


LAKE  OOTAKIO  SOUTHEKN  KAILWAY. 

Line  of  Road.— Sodus  Point,  N.  Y.,  to  Stanley,  N.  Y 33.60  miles. 

Sidings,  etc.  ,'4  miles.  Gauge,  4  feet  8£  inches.  Rail,  56  Ibs. 

Organized  as  Sodus  Point  and  Southern  RR.  Co.,  March  19,  1862;  opened  July  4, 
1872.  Reorganized  after  foreclosure  as  Ontario  Southern,  June  25,  1875.  Consoli- 
dated with  Geneva,  Hornellsville  and  Pine  Creek  RR.  Co.,  under  present  title,  Decem- 
ber 4, 1879.  An  extension  into  Pennsylvania  is  projected. 

Rolling  Stock. — Locomotive  engines,  3.  Cars  (passenger,  3  ;  baggage,  etc.,  1  ; 
freight,  33),  37.  Service  cars,  3. 

Operations  for  year  ending  September  30, 1880.— Trains  run,  28,045  miles.     Pas- 
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sengers  carried,  17,216;  carried  one  mile,  234,408.  Freight  moved,  33,034;  moved 
one  mile,  913,316  tons.  Earnings  (passenger,  $5,903.40  ;  freight,  $13,781.40 ;  mail 
and  express,  $1,246.70;  other,  $1,084.19),  $22,015.69.  Operating  expenses,  $22,586.- 
23.  Deficit,  $570.54. 

Financial  Statement,  September  30,  1880.— Capital  stock  (preferred),  $940,475  ; 
funded  debt,  1st  mortgage  7  per  cent.  30-year  bonds  of  Ontario  Southern  RR.  Co.,  due 
July  1,  1905,  $994,300  ;  bills  payable,  $3,500;  other  liabilities,  $79,363.68.  Per  con- 
tra :  Construction  and  equipment,  $2,011,933.04  ;  materials  and  supplies,  $2,036.39  ; 
accounts,  etc.,  $682.96  ;  cash,  $1,416.95  ;  profit  and  loss,  $570.54— total,  $2,017,638.68. 

EMORY  B.  POTTLE,  President Naples,  N.  Y. 

John  M.  Finch,  Vice-President Hornellsville,  N.  Y. 

Secretary James  Covel.  |  Supt Jas.  E.  Briggs.  |  Acting  Treas Wm.  H.  Briggs. 

PRINCIPAL  OFFICE  AND  ADDRESS Newark,  Wayne  Co.,  N.  Y. 


LONG  ISLAND  KAILKOAD. 

Line  of  Road.— Long  Island  City,  N.  Y.,  to  Greenport,  N.  Y .94.78  miles. 

i  Sag  Harbor,  35.20  ;  Northport,  15.07 50.27 

Branches :  •]  Locust  Valley,  10.46  ;  Hempstead,  2.50 12.96 

(  Creedmoor .* 2.02—65.25  " 

Brooklyn  and  Jamaica  RR, :  Jamaica  to  Flatbush  Av.,  Brooklyn 9.68  *' 

SmitJitown  and  Port  Jefferson  RR.  :  Northport  to  Port  Jefferson 19.02  " 

StewartRR.:    j  Hinsdale  to  Bethpage 14.53 

(Garden  City  to  Hempstead 1.81—16.34  " 

New  York  and  Rockaway  RR.  :  Rockaway  Junction  to  Far  Rockaway 8.91  " 

Newtown  and  Flushing  RR.  :  Winfield  to  Flushing 3.97  " 

New  York  and  Flushing  RR.:  Hunter's  Point  to  Southside  Junction 2.73  " 

Flushing,  North  Shore  and  Central  RR.  :  Hunter's  Point  to  Flushing 7.85  " 

Central  Extension  RR. :  Bethpage  Junction  to  Babylon 8.16  " 

Branches:    Whitestone  Junction  to  Whitestone,  4.00;   Great  Neck 

Junction  to  Great  Neck,  6.74,  and  Woodside  to  Flushing,  3.99 14.73  " 

Brooklyn  and  Montauk  RR. :  Bushwick  to  Patchogue 51.58  " 

Branches  :   New  York  and  Flushing  Junction  to  Fresh  Pond,  1.51  ; 

Valley  Stream  to  Neptune  House  (Far  Rockaway),  9.41 10.92  " 

New  York  and  Long  Beach  RR. :  Pearsall's  to  Long  Beach 6.09  " 

Southern  Hempstead  :  Valley  Stream  to  Hempstead 5.37  " 

Total  length  of  lines  owned  and  leased,  September  30,  1880 325.38  miles. 

2d  track,  9.68.  Sidings,  60.69  m.  Gauge,  4  ft.  8£  in.  Rail  (steel  110.33  m.),  50-62  Ibs. 

Chartered  April  26,  1834 ;  main  Hue  opened  July  29,  1844.  The  Brooklyn  and 
Jamaica  RR.,  leased  from  its  completion  in  1836,  extended  the  line  into  Brooklyn  and 
to  the  South  Ferry.  In  1861  the  line  within  the  city  of  Brooklyn  was  abandoned,  the 
new  line  to  Long  Island  City  having  been  opened. 

The  Smithtown  and  Port  Jefferson  (1873),  the  New  York  and  Rockaway  (1872), 
and  the  Newtown  and  Flushing  (1874),  have  been  operated  under  lease  since  the  pre- 
ceding dates.  The  Brooklyn  and  Jamaica  RR.  was  extended  into  Brooklyn  as  far  as 
Flatbush  Avenue  in  1876. 
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The  Brooklyn  and  Montauk,  formerly  the  Southern,  and  originally  the  South 
Side  Railroad  ;  the  Flushing,  North  Shore  and  Central  RR.  were  leased  to  the  L.  I. 
Co.  from  May  1, 1876.  The  New  York  and  Long  Beach  RR.  was  opened  in  the  sum- 
mer of  1880. 

The  Long  Island  RR.  Co.  's  property  has  been  in  the  hands  of  a  receiver  since 
October,  1877.  An  association,  the  Long  Island  Company,  with  a  capital  of  $1,000,- 
000,  has  purchased  the  control  of  the  Long  Island  RR.  Company,  and  now  owns  a 
majority  of  the  stock. 

Boiling  Stock. — Locomotive  engines,  74.  Cars — passenger  (1st  class,  157  ;  com- 
bination, 29  ;  3d  class,  23),  209  ;  baggage,  mail,  and  express,  18  ;  freight,  886.  Total, 
613.  Also  10  service  cars. 

Operations,  etc.,  for  the  year  ending  September  30, 1880. — Trains  run  (passen- 
ger, 1,590,881  ;  freight,  292,027),  1,882,908  miles.  Passengers  carried,  6,228,292 ; 
Freight  moved,  320,837. 


Earnings. 


(320.01  miles.)  Expenditures. 

For  Maintenance  of  Way $322,578  55 

"  Boiling  Stock 188,75902 

"  Transportation,  etc 711,743  31 

Miscellaneous  ...  142,774  84 


From  Passengers $1,162,403  65 

"    Freight 531.366  98 

"    Mail  and  Express 49,018  86 

Miscellaneous 69,05918 

Total  ($5,662.03  p.  m.) $1,811,848  67       Total  ($4,268.30  p.  m.  and  75.38  p.  c.),$l,365,855  72 

Net  earnings  ($1,393.73  p.  m.),  $445,992.95.  Payments:  interest,  $228,120.78  ; 
rentals  of  leased  lines,  $165,399.17  ;  on  account  of  funded  debt,  $16,500  ;  of  floating 
debt,  $4,366.93  ;  assessment,  Long  Island  City,  $54,313.18.  Total,  $468,700.06.  Ex- 
cess of  payments,  $22,707.11. 

Statement  of  operations,  etc.,  for  seven  years  : 


1874 

1875 

1876 

1877 

1878 

1879 

1880 

Miles  of  Kail  road  Operated.. 
Passenger  Train  Miles  
Freight  Train  Miles. 

198.64 

198.64 
560,848 
146,637 

259.10 
819,720 
143,156 
2,230,187 
187,751 

716,413 
329,377 
104,107 

323.88 
1,011,574 
114,461 
3,063,431 
272,086 

957,346 
442,328 
99,059 

1,473,178 
1,060,477 

323.88 
1,412,565 
196,685 
4,157,715 
254,580 

1,022,796 
427,298 
87,220 

1,497,914 
1,000,019 

325.62 

1,414,752 
297,722 
5,043,848 
286,071 

1,032,689 
463,978 
121,283 

320.01 

1,5.90,881 
292,027 
6,228,292 
320,837 

1,162,404 
531,367 
118,178 

Passengers  Carried  

Freight  (tons)  Moved  

Passenger  Earnings  

$ 
500,878 
316,411 
21,293 

484,459 
296,856 
47,525 

Freight  Earnings  .  

Miscellaneous 

Gross  Traffic  Earnings  
Transportation  Expenses.  .  .. 

Net  Traffic  Earnings  

838,582 
541,491 

828,840 
615,336 

1,149,897 
751,161 

1,617,950 
1,279,591 

1,811,849 
1,365,856 

297,091 

70,000 
119,799 

4,221  60 
2,725  98 

213,504 

70,000 
108,900 

4,172  57 
3,097  74 

398,736 
j-  211,332 

4,438  05 
2,899  12 

412,701 

(  435,891 
1  174,134 

4,548  53 
3,274  29 

497,895 

145,614 
196,606 

4,624  90 
3,087  62 

338,359 

193,305 
205,174 

4,968  90 
3,929  j>8 

445,993 

165,399 
•    228,121 

5,662  03 
4,268  30 

Lease  Rentals  

Interest  and  Sinking  Fnnd.  . 

Gross  Earnings  per  Mile  
Gross  Expenses  per  Mile  

Net  Earnings  per  Mile  
Expenses  to  Earnings  

Capital  Stock  

1,495  62 
64.59  p.  c. 

3,300,000 
1,500,000 
200,000 

1,074  83 
74.25  p.  c. 

3,300,000 
1,500.000 
183;404 

1,538  93 
65.32  p.  c. 

$ 
3,260,000 
1,500,000 
455,590 

1,274  24 
71.99  p.  c. 

$ 
3,260,600 
1,853,850 
952,367 

1,537  28 
66.76  p.  c. 

3,260,600 
1,881,750 
1,157,861 

1,039  22 
79.19  p.  c. 

$ 
3,260,600 
2,479,712 
725,386 

1,393  73 
75.38  p.  c. 

3,260,700 
2,713,672 
1,1-23,794 

Funded  Debt  

Floating  Debt. 

Total  Liabilities 

5,000,000 
5,281,902 

4,983,404     5,215.590 
5,188,029     5,427,748 

6,066,817 
6,116,312 

6,300,211 
6,160,059 

6,465,698 
6,271,300 

7,098,166 
6,629,318 

Cost  of  Property 

NEW  YOBK — LONG  ISLAND  RR. 
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A  dividend  of  4  per  cent,  was  paid  in  1873. 

A  receiver  was  appointed  October  23,  1877,  and  took  possession  of  the  property 
October  26,  1877. 

Financial  Statement,  September  30, 1880.— Capital  stock,  $3,260,700  ;  funded 
debt,  $2,713,672.50  ;  unfunded  debt  and  Equipment  Trusts,  $1,123,793.73.  Total  lia- 
bilities, $7,098,166.23.  Per  contra  :  Cost  of  road,  etc.  (169.71  m.  =  $39,062.63  p.  m.), 
$6,629,318.44.  The  Atlantic  Avenue  Improvements  have  cost  about  $650,000. 

The  details  of  the  funded  debt  are  as  follows : 


Character  of  Bonds. 

Date  of 
Issue. 

Interest. 

Principal 
Payable. 

Amount 
Outstand'g. 

Eate. 

Payable. 

1st  Mort.,  Extension  (Jamaica  &  Hunter's  Pt.) 
1st  Mortgage,  Glen  Cove  Branch    

May  15,  1860 
Nov.  l,  1868 
May  1,  1868 
Apr.  2,1877 
Aug.  1,  1878 

May  1,  1871 
Sept.  1,  1871 
Apr.  1,1871 

7pc. 

7 
7 

7 

7 
7 
7 

May  &  Nov. 

U                    C( 

Apr.  &  Oct. 
Feb.  &  Aug. 

May  &  Nov. 
Mar.  &  Sep. 
Apr.  &  Oct. 

May  1,1890 
May  1,  1^84 
May  1,  1898 
1881  &  1882 
Aug.  1,  1918 

May  1,  1891 
Sept.  1,  1901 
Apr.  1,1901 

8175,000 
150,000 
1,121,500 
114,900 
986,772 

110,000 
600,000 
250,000 

1st  Mortgage  Main  Line 

Atlantic  Avenue  Improvement  Certificates.  .  . 
3d  Mortgage  Main  Line 

Guaranteed  : 
Newtown  and  Flushing,  1st  Mortgage   .  .  . 

Smithtown  and  Port  Jefferson,  1st  Mortgage. 
New  York  and  Rockaway,  1st  Mortgage*  

*  Interest  only  guaranteed. 

The  first  and  second  mortgages  are  limited  to  $1,500,000  each.  The  second  mort- 
gage bonds  are  issued  for  floating  debt. 

BROOKLYN  AND  MONT  AUK  RAILROAD.— Brooklyn,  N.  Y. ,  to  Patchogue, 
N.  Y.  51. 58  miles  :  with  branches — Valley  stream  to  Rockaway  Beach,  9.41 ;  Hunter's 
Point  to  Fresh  Pond,  4.24  ;  South  Hempstead  Branch,  5.37  ;  total,  70.6  miles.  This  com- 
pany was  originally  organized  as  the  South  Side  RR.,March  23, 1860,and  after  foreclos- 
ure, September  16,  1874,  reorganized  as  Southern  RR.  Co.  of  L.  I.  Latter  road  sold  in 
1879,  and  present  company  organized  in  June,  1880.  Leased  for  50  years  from  October 
1,  1879,  to  the  Long  Island  RR.  Co.,  for  25  per  cent,  of  the  net  receipts  of  the  entire 
system  of  roads  operated  or  leased  by  that  company.  Capital  stock — Common,  $900,- 
000  ;  preferred,  $1,100,000  ;  total  $2,000,000,  issued  to  holders  of  sinking  fund  bonds 
of  South  Side  RR.  Co.  ($1,500,000),  in  proportion  of  60  per  cent,  of  preferred  and  40 
per  cent,  of  common  ;  and  holders  of  3d  mortgage  bonds  of  Southern  RR.  Co.  of  L.  I. 
($500,000),  in  proportion  of  40  per  cent,  of  preferred  and  60  per  cent,  of  common. 
There  is  also  a  7  per  cent,  mortgage  of  $750,000,  due  May  1,  1887,  covering  the  main 
line,  and  one  of  $60,000,  covering  a  portion  of  the  Rockaway  Br.  This  compaay 
has  now  under  contract  an  extension  of  its  line  from  Patchogue,  its  present  terminus, 
to  Moriches/on  the  Long  Island  Railroad,  15^  miles,  to  be  completed  July  1,  1881. 
F.  D.  TAPPEN,  President ;  Daniel  Lord,  Secretary ;  Gallatin  National  Bank,  Trans- 
fer Agent,  New  York  City. 

FLUSHING,  NORTH  SHORE  AND  CENTRAL  RAILROAD.— Hunter's 
Point  to  Flushing,  7.85  ;  Central  extension,  Bethpage  Junction  to  Babylon,  8.16  ;  and 
branches,  14.73  :  total,  30.74  miles.  A  consolidation,  August  1, 1874,  of  several  com- 
panies (including  the  Central  of  Long  Island,  which  was  sold  under  foreclosure  in 
1879,  and  reorganized  separately  as  the  Stewart  RR.,  16.34  miles).  Capital  stock, 
$814,925,  and  funded  debt  (original  mortgages),  $1,442,000  :  total  stock  and, bonds 
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($73,419.81  p.  m.),  $2,256,925.  The  interest  of  the  company  in  this  property  was  sold 
December  11, 1880,  and  the  original  mortgages  have  been  and  are  now  being  foreclosed. 

NEWTOWN  AND  FLUSHING  RAILROAD.— Winfield  to  Flushing,  3.97 
miles.  Organized  March  8,  1871,  and  road  opened  in  May,  1874.  Capital  stock,  $8- 
540,  and  funded  debt,  1st  mortgage  7  per  cent.  20-year  bonds,  due  May  1, 1891,  $110- 
000.  Bonds  guaranteed  by  lessees.  Cost  of  road  ($29,858.94  p.  m.),  $118,540. 

NEW  YORK  AND  LONG  BEACH  RAILROAD.— Pearsall's  to  Long  Beach, 
6.09  miles.  Built  in  1880. 

NEW  YORK  AND  FLUSHING  RAILROAD.— Hunter's  Point  to  South  Side 
Junction,  2.73  miles. 

NEW  YORK  AND  ROCKAWAY  RAILROAD.— Rockaway  Junction  to  Far 
Rockaway,  8.91  miles.  Capital  stock,  $100,000,  and  funded  debt,  1st  mortgage  7  per 
cent,  30-year  bonds  (int.  guar.  by  lessees),  $250,000  :  total  ($39,281. 71  p.  m.),  $350.000. 

SMITHTOWN  AND  PORT  JEFFERSON  RAILROAD.— North  port  to  Port 
Jefferson,  19.02  miles.  Organized  June  9,  1870,  and  road  opened  October  11,  1873. 
Capital  stock,  $96,227,  and  funded  debt,  1st  mortgage  7  per  cent.  30-year  bonds  (guar. 
by  lessees),  due  Sept.  1,  1901,  $600,000.  Cost  of  road  ($29,822.16  p.  m.),  $566,621.06. 

STEWART  RAILROAD.— Hi nsdale  to  Bethpage,  14.53,  and  branch,  Garden 
City  to  Hempstead,  1.81  :  total  16.34  miles.  Formerly  the  Central  of  Long  Island, 
and  sold  under  foreclosure  of  1st  mortgage  ($1,000,000),  in  1879.  Is  virtually  the 
property  of  the  L.  I.  RR.  Company. 

SOUTHERN  HEMPSTEAD  BRANCH  RAILROAD.— Valley  Stream  to 
Hempstead,  5.37  miles  ;  is  not  at  present  operated.  It  was  formerly  a  branch  of  the 
Brooklyn  and  Montauk  RR.  Capital  stock,  $49,850  ;  and  funded  debt,  1st  mortgage 
7  per  cent,  bonds,  $64,300  :  total  stock  and  bonds,  $104,150.  Cost  of  road  ($40,875.23 
p.  m.),  $219,500. 

Directors  (elected  April  12,  1881). — Austin  Corbin,  Benjamin  S.  Henning,  Henry 
W.  Maxwell,  Alfred  Sully,  Elizur  B.  Hinsdale,  Demas  Barnes,  William  Bond,  John 
P.  Townsend,  Francis  B.  Wallace,  Henry  D.  Havemeyer,  James  D.  Campbell,  Ferd 
W.  Peck,  Daniel  C.  Corbin,  New  York. 

AUSTIN  CORBIN,  President  and  Receiver New  York  City,  N.  Y. 

B.  S.  Henning,  Vice-President "        "       "       " 


Secretary— ~E.  B.  Hinsdale ....  115  Broadway,  N.  Y. 

Asst.  Receiver— D.  C\  Corbin Long  Island  City. 

Superintendent — I.  D.  Barton ....         "          " 


Auditor  and  Cashier— J.  Carlsen.Long  Island  City. 


Gen.  Freight  Agt.-  H.  M.  Smith. 

Gen.  Pass.  &  TkL  Agt.—R.  C.  Willetts..L.  I.  City. 

PRINCIPAL  OFFICE  AND  ADDRESS Long  Island  City,  N.  Y. 


MANHATTAN  EAILWAY. 

Lines  of  Road.— The  New  York  and  the  Metropolitan  Elevated  RRs. .  .32.41  miles. 
2d  track,  32.27 :  Sidings,  14.67  m.  Gauge,  4  ft.  8iin.  Rail  (steel,  79.35  m.),  50-63  Ibs. 

This  company  was  chartered  December  29,  1875.  It  owns  no  road,  but  holds  a 
lease  of  the  two  Elevated  RRs.  in  New  York  City,  dating  from  February  1,  1879. 

Rolling  Stock. — Locomotive  engines,  198.    Passenger  cars,  522  ;  service  cars,  14. 
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Operations  for  year  ending  September  30,  1880.    Trains  run  (passenger  only),  5,- 
484,523  miles.     Passengers  carried,  60,831,757. 


Earnings. 

From  Passengers  ...   $4,575,430  71 

"     Mail  and  Express 1,54000 

Miscellaneous 36,004  85 


Total  ($142  331.86  per  mile) $4,612,975  56 

Net  earnings  (42.68  per  cent.),  $1,968.650.32. 
$2,458,958.33.     Loss  to  lessees,  $490,308.01. 


Expenditures. 

For  Maintenance  of  way $101,824  76 

"  Rolling  Stock 306,198  97 

' '  Transportation,  etc 2,236,801  51 

Total  ($81,589.80  per  mile) $2,644,325  24 

Payments  :  rental  of  leased  lines, 


General  Balance',  September  30,  1880. 


Leases,  Elev.  RRs.  ($6,500,000  each). $13,000,000  00 

Current  Accounts 1,077,62607 

Materials 110,463  72 

Cash  and  Cash  Assets  343,66920 

Profit  and  Loss ' 189,091  44 


Capital  Stock $13,000,000  00 

Floating  Debt    1,332,08886 

Rental  Accrued 309,141  67 

Other  Liabilities 79,619  90 


$14,720,850  43  $14,720,850  43 

Of  the  floating  debt,  $988,000  was  for  construction  and  equipment  of  new  road  of 
the  Metropolitan  Ry.  Co.,  to  be  reimbursed  by  sale  of  that  Co.'s  bonds,  now  held  by 
the  Manhattan  liy.  Co. 

By  the  terms  of  the  lease,  the  Manhattan  Ry.  Co.  is  to  pay  10  per  cent,  annual 
dividends  on  the  stock  of  each  Co.,  the  interest  on  the  bonded  debt,  and  $10,000  to 
each  Co.  for  expenses. 

Directors  (elected  November  12,  1879),  J.  F.  de  Navarco,  N.  Guilford,  Horace 
Porter,  J.  M.  Fiske,  G.  J.  Forrest,  Robert  Harris,  J.  H.  Hall,  C.  K.  Garrison,  J.  P. 
Kennedy,  E.  F.  Winslovv,  A.  H.  Barnes,  New  York ;  A.  S.  Barnes,  J.  A.  Cowing, 
Brooklyn. 

ROBERT  HARRIS,  President New  York. 

Nathan  Guilford,  Vice-President " 


Treasurer— 3.  E.  Body. New  York. 

Secretary— F.  E.  Worcester " 

Gen.  Manager— F.  K.  Hain " 

Chief  Engineer— W.  P.  Shunk " 

Asst.         "          R.J.Sloan..  " 


Master  Mech.—T.  W.  Peoples New  York. 

Master  CarbuUder—K.  A.  Webster " 

Gen.  Tkt.  Agt.—C.  P.  McFadden 

Koaa  Master— C.  O.  Richards. " 

Transfer  Agt.—  Central  Trust  Co " 


PRINCIPAL  OFFICE  AND  ADDRESS «. 71  Broadway,  N.  Y.  City. 


MAEINE  KAILEOAD. 

Line  of  Road.— Manhattan  Beach,  N.  Y.  to  Brighton  Beach,  N.  Y 2  miles. 

Sidings,  etc.,  0.50  miles.  Gauge,  3  feet.  Rail,  40  Ibs. 

Chartered  Febuary  27,  1878  ;  opened  July  19,  1878.  To  be  extended  3  miles  to 
Sheep's  Head  Bay  Inlet. 

Rolling  Stock* — Locomotive  engines,  3.    Passenger  cars,  8. 

Operations  for  year  ending  September  30, 1880. — Trains  run  (passenger),  56,500 
miles.  Passengers  carried,  844,472;  carried  one  mile,  4,205,547.  Gross  earnings,  $42,- 
239  ;  operating  expenses,  $26,063:  net  earnings,  $16,176. 
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Financial  Statement.— September  30,   1880.— Capital   stock,  $50,000  ;  floating 
debt,  $24,273  :  total,  $74,273.     Per  contra  :  Cost  of  road  and  equipment,  $62,566. 
AUSTIN  CORBIN,  President Brooklyn,  N.  Y. 

Treasurer  and  Secrdary G.  S.  Moulton.    Superintendent I.  D.  Barton. 

Engineer Henrique  Harris.    Managing  Director D.  C.  Corbin. 

PRINCIPAL  OFFICE  AND  ADDRESS No.  115  Broadway,  New  York  City. 


METROPOLITAN  ELEVATED  EAILWAY. 

„-„      ,        (Morris  St.  to  King's  Bridge,  via  6th  Av.,N.Y.  City  )       - 
Lmes  of  Road.-  |chambere  St_  M  f29tl,  g*  ,4, 2d  Av  _  ^  T  ^  j  •  - 

2d  track,  17.96;  3d  do.,  4.33;  sidings,  2.39  m.  Gauge,  4  ft.  8|  in.  Rail  (steel),  56-63  Ibs. 

This  Company  was  organized  June  17, 1872,  and  the  Sixth  Avenue  line  opened 
in  June,  1878.  The  other  portions  have  since  been  brought  Into  operation  at  various 
dates.  It  is  leased  to  the  Manhattan  Ry.  Co.  for  999  years  from  February  1, 1879,  at 
a  rental  of  10  per  cent,  on  the  capital  stock,  interest  on  bonds,  and  $10,000  per  annum 
for  organization  expenses. 

Rolling  Stock  and  Operations. — Reported  by  Manhattan  Ry.  Co. 

Income  Account,  year  ending  September  30,  1880. — Rental  received  from  Man- 
hattan Ry.  Co.,  $1,206,000;  interest,  $4,562.49— total  receipts,  $1,210,562.49.  Pay- 
ments: Interest  on  funded  debt,  $546,000  ;  dividends  (2|  per  cent,  quarterly,  January, 
April,  July,  October),  $650,000 ;  interest,  $4,906.38  ;  miscellaneous  payments,  $7,- 
183.87— total,  $1,208,089.25.  Balance,  surplus,  $2,473.24. 

Financial  Statement,  September  30,  1880.— Capital  stock,  $6,500,000  ;  funded 
debt,  $10,555,000;  due  on  construction  account,  $1,064,223.38;  other  indebtedness, 
$43,341.43  ;  balance,  profit  and  loss,  $141,910.71— total,  $18,303,475.52.  Per  contra : 
Construction  and  equipment  account,  $18,119,223.38  ;  cash  on  hand,  $185,252.14.  The 
amount  due  on  construction  account  is  for  advances  made  by  the  Manhattan  Ry.  Co., 
and  secured  by  308  1st  and  1,200  2d  mortgage  bonds,  which  have  since  been  issued. 

The  funded  debt  consisted,  September  30,  1880,  of  $10,500,000  1st  mortgage 
bonds  (authorized  at  the  rate  of  $000,000  per  mile),  bearing  6  per  cent,  interest,  dated 
July  10,  1878,  due  1908 ;  $55,000  2d  mortgage  6  per  cent.  20-year  bonds,  dated  Novem- 
ber 1,  1879.  $2,000,000  2d  m.  bonds  authorized,  which  may  be  increased  to  $4,000,000. 

Directors  (elected  July  8,  1880).— W.  R.  Garrison,  John  Baird,  J.  F.  de  Navarro, 
Geo.  M.  Pullman.  Horace  Porter,  Wm.  Foster,  jr.,  John  P.  Kennedy,  Win.  Adams, 
jr.,  Geo.  J.  Forrest,  Charles  H.  Clayton,  Mortimer  Ward,  New  York  City. 

WM.  R.  GARRISON,  President New  York  City. 

John  Baird,   Vice- President "  " 

Sec.  and  Trtas.— John  E.  Body N.  Y.  City.  |  Transfer  Agt.— Central  Trust  Co N.  Y.  City. 

PRINCIPAL  OFFICE  AND  ADDRESS 71  Broadway,  New  York  City. 


MIDDLEBURG  AND  SCHOHARIE  RAILROAD. 

line  of  Road.— Middleburg,  N.  Y.,  to  Schoharie,  N.  Y 5.75  miles. 

Sidings,  etc.,  1  mile.     Gauge,  4  ft.  8£  in.     Rail  (steel,  0.5  mile),  45  Ibs. 
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Chartered  May  8,  1867  ;  opened  September  10, 1868. 

Rolling  Stock. — Locomotive  engine,  1  ;  cars — freight,  2. 

Operations  for  year  ending  September  30,  1880. — Trains  run,  (passenger,  10,350; 
freight,  3,450),  13,800  miles.  Passengers  carried,  9,513  ;  carried  one  mile,  54,699. 
Freight  moved,  5,400  ;  moved  one  mile,  31,050.  Earnings — passenger,  $2,855  ;  freight, 
3,263  ;  other,  $521 :  total,  $6,639.  Operating  expenses,  $5,182.  Net  earnings,  $1,457. 
Interest  paid,  $1,170.  Balance,  surplus,  $287. 

Financial  Statement,  September  30,  1880.— Capital  stock,  $85,000  ;  funded  debt, 
1st  mortgage  7  per  cent,  bonds,  $18,000;  floating  debt,  $200  :  total,  $103,200.  Per 
contra  :  Construction  and  equipment,  $103,037. 

GRANDESON  N.  FmsBiE,  President .Middleburg,  N.  Y. 

Treasurer  and  Superintendent.  .Peter S.  Danforth.  |  Secretary Duryea  Beekman. 

PRINCIPAL  OFFICE  AND  ADDRESS Middleburg,  N.  Y. 


MIDDLETOWN  AND  CEAWFORD  EAILEOAD. 

Line  of  Road.— Crawford  Junction,  to  Pine  Bush,  N.  Y ?.  .10.22  miles. 

Sidings,  etc.,  0.45  miles.  Gauge,  4  feet  81  inches.  Rail,  50  Ibs. 

Chartered  August  3, 1868  ;  opened  June  7,  1872.  The  Co.  rent  the  N.  Y.,  Ontario 
and  Western  RR.  from  Crawford  Junction  to  Middletown,  3.25  miles  (rent,  $3,066.26), 
making  the  length  of  line  operated,  13.47  miles. 

Rolling  Stock. — Locomotive  engine,  1 ;  cars — passenger,  2  ;  freight,  3. 

Operations  for  year  ending  September  30,  1880. — Trains  run  (passenger,  8,293  ; 
freight,  4,550),  12,843  miles.  Passengers  carried,  12,514 ;  carried  one  mile,  128,713. 
Freight  moved,  9,471 ;  moved  one  mile,  110,085  tons.  Earnings — passenger,  $3,861.40; 
freight,  $17,067.11 ;  other,  $1,148.78  :  total,  $22,077.29.  Operating  expenses,  $16,- 
029.45.  Net  earnings,  $6,047.84.  Interest  paid,  $5,537.  Balance,  surplus,  $510.84. 

Financial  Statement,  September  30,1880.— Capital  stock,  $122,300  ;  funded  debt, 
1st  mortgage  7  per  cent.  20-year  gold  bonds  due  April  1,  1891,  $67,500  ;  2d  mortgage 
7  per  cent,  currency  10-year  bonds,  due  Sept.  1, 1887,  $11,800  :  total,  $201,600.  Per 
contra  :  Construction  and  equipment,  $196,272.90. 

DANIEL  THOMPSON,  President  and  Supt.  .Thompson's  Ridge,  N.  Y. 
Isaac  P.  Madden,  Treasurer  and  Secretary Middletown,  N.  Y. 

PRINCIPAL  OFFICE  AND  ADDRESS Middletown,  N.  Y. 


NEWBURG,  DUTCHESS,  AND  CONNECTICUT  EAILEOAD. 

Line  of  Road. — Dutchess  Junction,  to  Millerton,  N.  Y 58  58  miles 

Sidings  and  other  tracks,  8.42  miles.     Gauge,  4  ft.  8|  in.     Rail  (steel,  9  m.),  56  Ibs. 

Organized  as  Dutchess  and  Columbia,  Sept.  4,  1866  ;  opened  in  1869-71 ;  sold 
under  foreclosure  and  purchased  by  1st  mortgage  bond-holders,  who  organized  the 
existing  company,  January  25,  1877. 
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Rolling  Stock, — Hired  from  connecting  lines. 

Operations  for  year  ending  September  30,  1880. — Trains  run  (passenger,  26,922; 
freight,  85,596),  112,518  miles.  Passengers  carried,  67,077  ;  carried  one  mile,  743,507. 
Freight  moved,  147,189  ;  moved  one  mile,  3,297,490  tons.  Earnings — passenger, 
$18,531 ;  freight,  $127,865  ;  other,  $31,482  :  total,  $177,878.  Operating  expenses, 
$160,146.  Net  earnings,  $17,732.  Interest  paid,  $14,145.  Balance,  surplus,  $3,587. 

Financial  Statement,  September  30,  1880.— Capital  stock  (common,  $200,000  ; 
preferred,  $900,000),  $1,100,000;  income  bonds,  $1,164.500;  floating  debt,  $214,806: 
total,  $2,479,306.  Per  contra  :  cost  of  construction  and  equipment,  $2,258,342.29. 

JOHN  S.  SCHULTZE,  President,  Sec.  and  Treas.  .Moore's  Mills,  N.  Y. 
C.  L.  Kimball,  Gen.  Supt.  and  Freight  Agent.  .Dutchess  June.,  N.  Y. 

PRINCIPAL  OFFICE  AND  ADDRESS Moore's  Mills,  N.  Y. 


NEW  JEKSEY  AND  NEW  YOEK  EAILEOAD. 

Line  of  Road. — Erie  Junction,  N.  Jer.,  to  Stoney  Point,  N,  Y 31.50  miles. 

Leased  :  Nanlet  &  New  City  RR.,  4.5  ;  Garnermlle  RR.,  0.91 5.41     " 

36.91  miles. 

Consolidation  of  Hackensack  and  New  York,  and  H.  and  N.  Y.  Extension  RR.  Cos. 
November  4,  1874.  Road  opened  May  3,  1875.  Receiver  appointed  in  1877.  The 
original  lines  sold  separately — the  H.  and  N.  Y.  RR.  August  14, 1878,and  the  H.  and  N.Y. 
Extension  RR.  in  November,  1879.  TheN.  J.  &N.  Y.  RR.  Co.  organized  April  3, 1880. 

Rolling;  Stock. — Locomotive  engines,  6.     Cars  (passenger,  20  ;  freight,  20),  40. 

Operations  for  year  ending  September  30,  1880. — Trains  run  (passenger,  142,- 
179  ;  freight,  28,563),  170,742  miles.  Passengers  carried,  426,879  ;  carried  one  mile, 
5,976,306.  Freight  moved,  55,992  tons  ;  moved  one  mile,  946,543.  Earnings — pas- 
senger, $105,668.62 ;  freight,  $59,774.33  ;  other,  $6,364.42  :  total,  $171,807.37.  Oper- 
ating expenses,  $143,734.06.  Net  earnings,  $28,073.31.  Interest  paid,  $905.64 ;  rent- 
als to  leased  lines,  $8,400.00  ;  surplus,  $18,767.67. 

General  Balance,  September  30,  1880. 


Purchase  of  Main  Line $2,800,000  00 

Construction  and  Equipment 56,442  82 

Accounts  and  Cash 10,760  07 

1st  Mortgage  Bonds  unsold 141,517  71 

Profit  and  Loss 6,158  17 


$3,014,878  77 


Capital  Stock $2,000,00000 

Preferred  Stock 800,00000 

1st  Mortgage  Bonds  issued 133,482  29 

Loan  Secured  by  1st  Mortgage 60,000  00 

Accounts  Payable 21,396  48 

$3,014,878  77 


•The  1st  mortgage  bonds  bear  6  per  cent.,  and  have  30  years  to  run  from  April  3, 
1880.  The  amount  authorized  is  $400,000. 

NANUET  AND  NEW  CITY  RAILROAD.— Nanuet,  N.  Y.,  to  New  City, 
N.  Y.,  4,5  miles.  Organized  May  23,  1871,  and  road  opened  March  11,  1874.  Capital 
stock,  $23,330.77;  and  1st  mortgage  7  per  cent,  bonds,  $53,497.74:  total  stock  and 
bonds,  representing  construction,  $76,828.51.  F.  VERDIN,  President  and  Treasurer, 
Clarkstown,  N.  Y. 
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GARNERVILLE  RAILROAD.— N.  J.  &  N.  Y.  RR.  to  factories  at  Garnerville, 
0.91  mile.  Organized  April  10,  1875,  and  road  opened  June  13,  1876.  Capital  stock, 
representing  cost  of  road,  $37,360.98.  JOHN  TAYLOR,  President,  Haverstraw,  N.  Y. 

VALENTINE  L.  LARY,  President Jersey  City,  N.  J. 

Isaac  D.  Demarest,  Vice- President 

Sec.  &  7Vm?.--Henry  C.  Deming.  Jersey  City,  N.  J.  |  Supt.— Jacob  D.  Hasbrouck Jersey  City,  N.  J. 

PRINCIPAL  OFFICE  AND  ADDRESS Jersey  City,  New  Jersey. 


NEW  YOKK  AND  BRIGHTON  BEACH  EAILROAD. 

Line  of  Road. — Locust  Grove  to  Brighton  Beach,  N.  Y 2.70  miles. 

Second  track  and  sidings,  3  miles.  Gauge,  3  feet.  Rail  (steel),  50  Ibs. 

Organized  December  18,  1878  ;  opened  August  5,  1880. 

Operations  for  25  days  ending  September  30, 1880. — Gross  earnings,  $21,148  ; 
operating  expenses,  $25,798  :  deficit,  $4,650. 

Financial  Statement,  September  30,  1880.— Capital  stock,  $90,000  ;  funded  debt, 
1st  mortgage  7  per  cent,  bonds,  $142,000  ;  floating  debt,  $92,000  :  total,  $324,000. 
Per  contra  :  Construction  and  equipment,  $309,280. 

JAMES  W.  ELWELL,  President Brooklyn,  N.  Y. 

Treasurer — William  P.  Shearman.  |  Secretary John  E.  Bazley.  |  Engineer. . .  George  E.  Harding. 

PRINCIPAL  OFFICE  AND  ADDRESS No.  14  Pine  Street,  New  York  City. 


NEW  YOKK  AND  CANADA  EAILKOAD. 

Line  of  Road.— Whitehall,  N.  Y.,  to  Rouse's  Point,  N.  Y . .  .112.93  miles. 

f  Lake  George:  Ticonderoga,  N.Y.,  to  Baldwin,  N.Y  4.42  m. 

Branches :  1  Ausdble :  Plattsburg,  N.  Y.,  to  Ausable,  N.  Y 19.81   " 

[Moore's  June.:  West  Chazy,  N.Y.,to  Province  line.  12. 78  "    37.01      " 

Total  length  of  lines  owned 149.94  miles. 

Sidings,  17.45  miles.  Gauge,  4  feet  Si  inches.  Rail  (steel,  41.91  m.),  56  and  62  Ibs. 

Organized  March  1,  1873,  as  successors  of  the  Whitehall  and  Plattsburg  and  the 
Montreal  and  Plattsburg  RR.  Cos.,  which  had  built  and  operated  for  several  years 
short  lines  diverging  north  and  south  from  Plattsburg.  Entire  line  rebuilt  by  the 
present  company,  and  completed  September  18,  1876.  Leased  from  date  of  organiza- 
tion to  the  Delaware  and  Hudson  Canal  Co. 

Rolling  Stock. — None  owned.     Furnished  by  lessees. 

Operations  for  year  ending  September  30,  1880. — Trains  run  (passenger,  171,771  ; 
freight,  213,476),  385,247  miles.  Passengers  carried,  126,028  ;  carried  one  mile,  5,128,- 
685.  Freight  moved,  512,199  ;  moved  one  mile,  26,782,527  tons. 
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Earnings. 


(149.94  miles.) 


Expenditures. 


From  Passengers $192,233  06  I  For  Maintenance  of  Way $106,931  02 

"     Freight 415,92434      "    Rolling  Stock 37,88947 

"     Mail  and  Express 27,261191    "    Transportation 196,35907 

Miscellaneous 9,904  13 

Total  ($2,340.82  per  mile) $351,08T69 


Miscellaneous 


647  68 


Total  ($4,240.72  per  mile) $636,066  27 

Net  earnings  (44.8  per  cent.),  $284,982.58.  Payments,  as  rental  by  lessees:  In- 
terest on  funded  debt,  $235,478.27.  Balance,  surplus  for  year  to  lessees,  $49,504.31. 

Financial  Statement,  September  30,  1880.— Capital  stock,  $4,000,000;  funded 
debt,  1st  mortgage  6  per  cent,  gold  30-year  bonds,  due  May  1,  1904  (£800,000  stg.), 
$4,000,000  ;  other  liabilities,  $279,741.44— total,  $8,279,741.44.  Per  contra:  Cost  of 
railroad  and  appurtenances,  $8,153,683.18  ;  cost  of  real  estate  and  buildings,  $126,- 
058.26.  Interest  on  bonds  paid  May  and  November  by  the  D.  and  H.  Canal  Co. 

Directors. — Same  as  for  Delaware  and  Hudson  Canal  Co. 

Superintendent— Theodore  Voorhees..Troy,  N.  Y.  I  Master  Mechanic— R.  C.  Blackall...  Albany,  N  Y 

Chief  Engineer—  C.  W.  Wentz "         "      |  Genl.  Tkt.  AgL— Joseph  Angell "  « 

General  Freight  Agent— H.  S.  Marcy Albany,  N.  Y. 

PRINCIPAL  OFFICE  AND  ADDRESS. Coal  and  Iron  Exchange,  New  York  City. 


NEW  YOEK  CENTBAL  AND  HUDSON  KIYER  EAILKOAD. 

line  of  Road.— New  York  City,  N.  Y.,  to  Buffalo,  N.  Y. 441.75  miles. 

Athens:  Athens  to  Schenectady  Junction 40.29  m. 

Troy  and  Schenectady  :  Troy  to  Schenectady. .  21.00  " 
Syracuse,  Auburn  &  Rochester :  Syracuse  to  R.  104. 00  " 

Branches  :  \  Attica :  Attica  to  Batavia "-M  " 

Niagara  Falls:  Rochester  to  Niagara  Falls. . .  74.75  " 

Tonawanda :  Lockport  Junction  to  Tonawanda.  12.25  " 

Charlotte  :  Junction  to  Charlotte 6.88  " 

Lewiston  :  Buffalo  to  Lewiston 28.25  "  — 298.42  miles. 

Total  length  of  railroad  owned  by  company 740.17  miles. 

Roads  Leased  and  Operated : 

(  Spuyten  Duyvil  and  Port  Morris  RR 6.04  m. 

Troy  and  Greeribush  RR 6.00  " 

I  Syracuse  Junction  RR 7.81  " 

Junction  (Buffalo)  RR 7.67  " 

Lea    d  •  1  ^iaffara  Bridge  and  Canandaigua  RR 98.46  " 

New  York  and  Harlem  RR 126.96  " 

New  York  and  Mahopac  RR 7.09  " 

Geneva  and  Lyons  RR 15.00  " 

New  York  Central  Niagara  River  RR 2.81  " 

t  Buffalo  Erie  Basin  RR. .  0.26  "  —278.10  miles. 


Total  length  of  all  lines  operated  by  company 1,018.27  miles. 
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Statement  in  detail  of  mileage  operated  : 


• 

Line  of 
Road. 

Second  and  other  Tracks. 

Total 
Track. 

M. 

351.25 
1,490.01 

1,841.26 
355.07 

12.00 
103.96 
12.46 
187.81 
7.44 
24.61 
3.13 

2d  Track. 

3d  Track. 

4th  Track. 

Sidings. 

Ho 
N. 

To 
To 

I 

2 

J 
.  1 
1 

dson  Riv'r  Div.-N.  Y.C'y  to  E.  Alb'y 
Y.  Central  Div.—  Albany  to  Buffalo. 

tal,  Main  Line—  N.  Y.  City  to  Buffalo 
tal  Branch  Lines 

M. 

144.00 
297.75 

M. 

144.00 
297.75 

M. 
16.93 
241.61 

N. 

'  225.27 

M. 

46.32 
427.63 

441.75 
313.90 

6.00 

98.46 
6.04 
126.96 
7.09 
14.12 
2.81 

261.48 

441.75 
39.93 
6.00 

258.54 

225.27 

473.95 

1.24 

Niagara  Bridge  &  CanandaiguaRR. 
Spnyten  Duyvil  &  Port  Morris  RR. 
New  York  and  Harlem  RR  

5  50 

6.04 
22.44 

0.38 
30.71 
0.35 
10.49 
0.32 

3.85 

3.85 

New  York  and  Mahopac  RR  
Geneva  and  Lyons  RR 

[New  Y'k  Central  Niagara  River  RR. 
^otal  Leased  Lines  .  .  . 

34.48 

3.85 

3.85 

47.75 
512.00 

351.41 

\)tal  of  all  Lines  

1,017.13 

516.16 

.  262.39 

229.12 

2,547.74 

Gauge  of  track,  4  feet  8i  inches.    Rail,  all  steel,  65  Ibs.  to  yard. 

This  company  was  organized  by  the  consolidation,  October  1,  1869,  of  the  New 
York  Central  and  the  Hudson  River  RR.  Cos. 

The  New  York  Central  RR.  Co.  was  organized  under  a  special  law  passed  April 
2,  1853,  authorizing  the  consolidation  of  the  railroads  between  Albany  and  Buffalo, 
viz.  :  the  Albany  and  Schenectady,  the  Schenectady  and  Troy,  the  Utica  and  Schenec- 
tady,  the  Syracuse  and  Utica,  the  Syracuse  and  Utica  Direct,  the  Rochester  and  Syra- 
cuse, the  Buffalo  and  Lockport,  the  Mohawk  Valley,  the  Rochester,  Lockport  and 
Niagara  Falls,  and  the  Buffalo  and  Rochester.  Articles  of  agreement  were  filed  May 
17,  1853,  the  first  Board  of  Directors  elected  July  6,  and  the  whole  line  delivered  to 
the  new  company  August  1,  1853. 

The  Albany  and  Schenectady  RR.,  chartered  in  1826  as  the  Mohawk  and  Hudson, 
was  opened  September  12,  1831,  and  was  the  first  railroad  built  in  the  State  of  New 
York.  The  name  was  changed  to  A.  &  S.  in  1847. 

The  Schenectady  and  Troy  was  chartered  in  1886,  and  opened  in  1842. 

The  Utica  and  Schenectady,  chartered  in  1833,  was  opened  August  1, 1836. 

The  Syracuse  and  Utica,  chartered  in  March,  1836,  was  opened  July  3,  1839. 

The  Syracuse  and  Utica  Direct  was  organized  under  the  general  law,  and  filed 
articles  August  6,  1850.  It  was  completed  and  opened  in  1853. 

The  Rochester  and  Syracuse  was  a  consolidation  (August  1,  1850),  of  the  Auburn 
and  Rochester,  and  the  Auburn  and  Syracuse.  The  Rochester  and  Syracuse  Direct 
was  taken  into  the  consolidation  August  6,  1850.  The  Auburn  and  Rochester,  char- 
tered in  1836,  was  opened  in  August,  1841,  and  the  Auburn  and  Syracuse,  chartered 
in  1834,  was  opened  in  June,  1838.  The  Direct  Line  was  opened  in  1853. 

The  Buffalo  and  Lockport  filed  articles  April  29,  1852,  and  was  in  progress  at  the 
date  of  consolidation.  The  road  was  opened  in  1854. 

The  Mohawk  Valley  filed  articles  January  21, 1851,  and  December  28,  1852.  The 
company  was  merged  in  the  New  York  Central  RR.  Co.  under  the  act  of  1853. 
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The  Rochester,  Lockport,  and  Niagara  Falls  was  originally  the  Lockport  and 
Niagara  Falls,  chartered  in  1834,  and  opened  in  1838.  In  December,  1850,  the  R.,  L. 
and  N.  Falls  RR.  Co.  was  organized  and  rebuilt  the  road. 

The  Buffalo  and  Rochester  was  a  consolidation  (December  7, 1850),  of  the  Attica 
and  Buffalo,  and  the  Tonawanda.  In  1852  this  company  opened  a  direct  road  from 
Buffalo  to  Batavia,  and  sold  the  old  road  between  Buffalo  and  Batavia  to  the  Buffalo 
and  New  York  City.  The  A.  and  B.  was  chartered  in  1836,  and  opened  in  1842 ;  and 
the  Tonawanda,  chartered  in  1834,  was  opened  in  1842. 

The  following  roads  were  subsequently  purchased  and  merged  in  the  consolida- 
tion :  The  Rochester  and  Lake  Ontario  in  1855,  for  $150,000  ;  the  Buffalo  and  Niagara 
Falls  in  1855,  for  $658,921.56;  the  Lewiston  in  1855,  for  $400,000  ;  and  the  Saratoga 
and  Hudson  River  (Athens  Br.)  in  1867,  for  $2,000,000.  These  roads  were  paid  for  in 
stock  or  bonds  of  the  consolidated  company. 

The  Niagara  Falls  and  Canandaigua  RR. ,  originally  the  Canandaigua  and  Niagara 
Falls,  filed  articles  March  1,  1851,  was  opened  April  I,  1854,  and  leased  to  the  N.  Y. 
Central,  July  1,  1858,  at  6  per  cent.,  on  $1,000,000  capital  stock. 

The  Hudson  River  RR.  Co.  was  chartered  May  12, 1846,  and  road  opened  through 
its  entire  length  October  3,  1851.  Prior  to  its  consolidation  in  the  New  York  Central 
and  Hudson  River  RR.  Co.,  it  had  taken  a  lease  of  the  Troy  and  Greenbush  RR,, 
opened  in  1845.  The  lease  was  assumed  by  the  consolidated  company. 

In  addition  to  the  above,  the  N.  Y.  C.  and  H.  R.  RR.  Co.  operate  the  Dunkirk, 
Allegheny  Valley  and  Pittsburgh  RR,,  and  substantially  own  it.  Its  accounts  are 
not  included  in  the  operations  of  the  former. 

Rolling  Stock. — Locomotive  engines,  689.  Cars — passenger,  1st  class,  345  ;  2d 
class  and  emigrant,  93;  baggage,  mail,  and  express,  162;  freight,  8-wh.,  17,103; 
4- wh.,  2,292. 

The  company  have  61  machine  and  car  shops  ;  50  engine-houses,  having  stalls  for 
592  locomotives ;  and  three  elevators,  having  an  aggregate  capacity  for  3,450,000 
bushels  of  grain. 

Operations  for  year  ending  September  30,  1880. — Passengers  carried  (through, 
123,023;  way,  8,147,834),  8,270,857;  carried  one  mile,  330,802,223;  average  dis- 
tance, 40  miles  ;  average  number  per  train,  65  ;  average  fare,  2  cents.  Freight  moved, 
10,533,038  (through,  4,111,689)  tons  ;  moved  one  mile  (through,  1,524,721,302),  2,525,- 
139,145  tons  ;  average  haul,  239.7  miles  ;  average  train  load,  218.3  tons  ;  average  rate 
per  mile,  0.88  cents.  Through  freight — westward,  10.1  per  cent.  ;  eastward,  50.3  per 
cent.  ;  total  through,  60.4  per  cent,  of  the  whole.  Way,  39.6  per  cent,  of  the  whole. 
Classification  of  freight — products  of  forest,  570,410  tons;  products  of  animals,  584,- 
197;  vegetable  food,  3,261,402;  other  farm  products,  491,526;  manufactures,  1,556,- 
367  ;  merchandise,  671,630  ;  coal,  1,639,506;  live  stock,  607,306  ;  petroleum  and  other 
oils,  430,975 ;  other  articles,  719,719  tons. 


Earnings. 

From  Passengers v  $6,611,159,51 

Freight 22,199,965  94 

Mails 511,447  82 

"     Car  Service 989,739  32 

"     Telegraph 6,63330 

Total  ($29,920.41  per  mile) $30,318,945  89 


Expenditures. 

For  Maintenance  of  Way $2,257,211  79 

"   Engines  and  Cars 3,611,825  32 

"    Transportation 9,445,374  29 

"    Car  Service 1,658,20867 

"   Taxes  on  Real  Estate, 877,274  31 

Total  ($17,615.26  per  mile) $17,849,894  38 
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Net  earnings  (40.91  per  cent.),  $12,469,051.51 ;  other  receipts— rents,  $1,356.676.- 
70;  interest,  $355,042.78;  use  of  road,  $287,748.31;  old  materials,  $439,333.81;  mis- 
cellaneous, $468,175.74  :  total,  net  income,  $15,326,018.85.  Payments  :  interest,  $2,- 
822,879.22  ;  rentals,  $1,922,279.28  ;  dividends  (2  per  cent,  quarterly,  January,  April, 
July,  October  1),  $7,141,512.95;  State  tax  on  earnings.  (1  month),  $11,640.84:  total, 
$11,898,312.29.  Balance,  surplus,  $3,427,706.56.  The  rent  paid  to  the  New  York 
and  Harlem  RR.  was  $1,540,839.28  ;  to  the  Niagara  Bridge  and  Canadaigua,  $60,000  ; 
to  the  Spuyten  Duyvil  and  Port  Morris,  $79,120;  to  the  Troy  and  Qreenbush,  $19,- 
250  ;  to  the  Dunkirk,  Allegheny  Valley  and  Pittsburgh,  $223,070. 

Allottment  of  expenses — to  passengers,  $4,179,010.23  ;  to  freight,  $13,670,884.15  : 
total,  $17,849,894.38. 

Average  number  of  men  employed,  13,164;  aggregate  wages,  $6,850,670.44,  or 
$520.40  each.  The  payments  in  wages  equaled  38.4  per  cent,  of  the  total  working 
expenses. 

The  quantity  of  steel  rails  used  in  repairs  during  the  year  was  6,355  tons. 

Statement  of  operations,  etc. ,  for  seven  years  : 


- 

1874 

1875 

1876 

1877 

1878 

1879 

1880 

Miles  of  RR.  .  . 
M.  of  all  Tr'ks 
Pass.  Tr.  Miles 
Fr'tTr.  Miles. 
Total  Eng.  Ms. 
Pass.  Carried  . 
Pass.  Miles  .  .  . 
Ft.  (ton?)  Mov. 
Ft.  (ton)  Miles 

Pass.  Earnings 
Frgt,  Earnings 
Miscellaneous 

Traffic  Earn'gs 
Esp.  &  Taxes. 

Net  Traf.  E'gs 
Other  Receipts 

Available  Rev. 

Lease  Rentals. 
Interest  
Dividends  .  .  . 
Balance,  Cr..  . 
Balance,  Debit 

Gross  E.  p.  M. 
Gross  Ex.  p.M. 

Net  Ear.  p.  M. 
Ex's  to  Earn's. 

Av.r.p.  p'rp.m. 
Av.r.p.  t'np.m. 

1,000.20 
2,3->9.39 
4,435,221 
9,981,040 
18,636,70.5 
9,878,352 
350,781,541 
6,114,678 
1,391,560,707 

7,497,356 
20,348,725 
1,651,014 

1,000.20 
2,382.39 
4,563,688 
8,457,816 
17,198.878 
9,422,629 
338,934.360 
6,001,984 
1,404,008,029 

7,276,848 
17,899,701 
1,408,866 

1,000.20 
2,432.99 
4,743.485 
9,278,2fi6 
18,246,607 
9,281,490 
353,136,145 
6,803,f580 
1,674,447,055 

$ 
6,762,967 
17,593,265 
1,535,254 

1,000.20 
2,471.99 
4,594,540 
9,774,038 
18,523,147 
8,919,325 
316,847,325 
6,351,356 
1,619,948,685 

6,576,816 
16,424,317 
1,388,222 

1,018.27 
2,503.06 
4,888,562 
11,109,479 
20,399,542 
8,927,565 
300,202,140 
7,695,413 
2,042,755,132 

6,022,956 
19,045,830 
1,336,231 

1,018.27 
2,529.56 
4,842,148 
12,019,361 
21,940,757 
8,180,548 
290,953,253 
9,015,753 
2,295,827,387 

5,953,102 
18,270,250 
1,524,206 

1,013.32 
2,532.99 
5,086,311 
11,567,707 
22,222,777 
8,270,857 
•  330,802,223 
10,533,038 
2,525,139,145 

6,611,159 
22,199,966 
1,507,821 

29,497,095 
18,388,297 

26,585,415 
17,262,108 

9,323,307 
2.441,803 

25,791,486 
16,124,172 

24,389,085 
14,946,162 

9,442,923 
2,190,001 

26.405,017 
16,135,977 

25,747,558 
16,123,073 

9,624,485 
2,649,026 

30.318,946 
17,861,535 

12,457,311 
2,856,967 

11,108,798 
2,153,292 

9,667,314 
2,255,102 

10,269,040 
2,505,538 

13,262,090 

1,564.370 
1,984,364 
(8)  7,136,884 
2,576,469 

29,497  09 
18,388  29 

11,765,110 

1,697,795 
2,728,119 
(10)8,920,850 

11,922,416 

1,917,711 
2,791,629 
(8)  7,139,528 
73,548 

25,791  48 
16,124  17 

1,632,924 

1,945.572 
2,744,005 
(8)  7,140,659 

197,312 

24,389  08 
14,916  16 

12,774,578 

1,939,556 
2,796,576 
(8)  7,139,528 
898,918 

12,273,511 

1,929.264 
2.749,761 
(8)  7,139,528 
454,958 

15,314,278 

1,922,279 
2,822.879 
(8)  7,141,513 
3,427,707 

1,580,964 

26,585  41 
17,262  11 

25,941  02 
15,855  85 

25,285  59 
14,987  45 

29,920  41 
17,615  26 

11.108  80 
62.34  p.  c. 

2.14  c. 
1.46  c. 

9,323  30 
64.93  p.  c. 

2.12  c. 
1.27  c. 

9,667  31 
62.48  p.  c. 

1.9H  c. 
1.05  c. 

9,444  92 
61.16  p.  c. 

2.07  c. 
1.02J  c. 

10,085  17 
61.11  p.  c. 

2.00*  c. 
0.93  c. 

10,298  14 
59.26  p.  C. 

2.015  c. 
0.809  c. 

12,305  15 
59.04  p.  c. 

2.00  c. 
0.88  c. 
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Statement  showing  length  of  time  operated,  stock  and  bonds,  earnings  from  freight 
and  passengers,  gross  and  net  earnings,  tons  of  freight  moved,  do.  one  mile,  etc.,  of  N. 
Y.  C.  and  H.  R.  RR.  Co.,  from  date  of  consolidation  to  September  30,  1880  : 
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1854 

804 

46.778,863 

2.943,966  4,388,820 

7,672,320 

3,285,461 

549,805 

1,300,179 

99,309,600  2.954 

1.309 

1.645 

1855 

804|  50;  130,609 

3,755,320  4.456.199 

8.385.217 

3,775.620 

670,073 

1,539,912 

114,827,79213.270 

1.341|1.929 

1856 

804^  51,501,024 

5,052,059  4,308,853 

9,613,058 

4,276,618 

932,844 

2,556,887 

165,849,708 

3.046 

1.542 

1.504 

1857 

804    51,344,637 

5,275,876  4,279,956 

9,866,667 

4,199,204 

1,075,589 

2,811,203 

165,515,934 

3.187 

1.698 

1.489 

1858 

804    51,185,502 

4,244,639  3,545.512 

8,164,824 

3,535,759 

925.6.">4 

2,214,001 

161,108,043 

2.6:35 

1.374  1.261 

1859 

804 

51,218,705 

4,049.530:3.646,032 

8,043,484 

3.615,514 

1,093,284 

2,399,278 

187,291,130 

2.162 

1.281 

0.881 

1860 

804    5i;502,601 

4,943,638:3,714,204 

9,004,386 

3,456,520 

1,366,035 

3,215,161 

239,418,931 

2.065 

1.84810.723 

1861 

804    51,325,701 

5,557,019:3,353,589     9,298,056 

3,227.524 

1,537,400 

3,768,335 

280,127,705 

1.984 

1.345 

0.639 

1862 

804    51,175,060 

7,972,304  3,604,70(1   11,994,357 

5,018,930 

1,905,173 

4,849,909 

357,944,135 

2.227 

1.355 

0.872 

1863 

804 

51,350,331 

9,449,554  4,482,817)  14,479,533 

5,888,474 

2,106,571 

5,857,432 

387,387,066 

2.439 

1.512  0.927 

1864 

804    51,553,079 

10.685,672  5,845,116   17,130.490 

5,094,d39 

2,158,972 

7,599,345 

386,801,761 

2.763 

1.965 

0.798 

1865 

804   53,544,533  11,000,0586,621,406 

18,427,904 

3,689,382 

1,767,059 

8,190,179 

318,732,070 

3.451 

•j.r,:;s 

0.913 

1866 
1867 

842J  54,087,235 
842    56,957,320 

12,017,532  6,498,193   19,442,312 
11,993.008  6,057,824   19.246,614 

4,350,421 
4,322,405 

2,099,594 
2,249,363 

8,404,911 
8,494,061 

388,620.986 
435.417,629 

3.fi92!2.163;0.929 
2.754|1.948  0.806 

1868 

842    60,246,564 

12,479,950  6,064,266 

19,904,915 

6,370,068 

2,562,862 

8,206,263 

455,046,715 

2.742  1.803 

0.939 

1869 

842    83,559,446 

14,066,386,6,498,408  22,071,074 

7,104,512 

3,190,840 

8,234,318 

589,362,849 

2.387 

1.397  0.990 

1870 

8421103,110,137  14,327.418:6,738,592  22,868,820 

8,295,240 

4.122,000 

8,867,780 

769,087,777 

1.853  1.168 

0.710 

1871 
1872 
1873 

845  104.660.049  i  14,647,580  6,224,740  1  21,972,105 
857|  105,924,320!  16,259,650  6,662,007  25,580,676 
858  117,153,833  19,616,018  6,999,456!  29,907,123 

8,260,817 
9,134,239 
11,487,865 

4',393',9G5 
5,522,724 

9,005,812 
11,531,016 
12,795,542 

888,327,865 
1,020,908,885 

1,246,650.0(13 

1.649 
1.592 
1.573 

1.0140.635 
1.1290463 
1.026i0.547 

1874 
1875 

1,000 
1,000 

127,913,043 
129,431,968 

20,348,72517,497,356!  29,497,095111,108,798 
17,899,7027,276,848  26,585,4151  9,323,307 

6,114,678 
6,001,984 

13,692,87711,391,560,7071.4620.9840.478 
12,639,00511,404,008,029  1.275  0.901  0.374 

1876 

1,000 

129.273,033 

17,593,265  6,7H2,967 

25,791,486    9.667.314 

6,803,680 

11,900,539  1,674,447,055  1.051  0.711 

0.340 

1877 

1,000 

129,229,533 

16,424,317  6,576,816  24,389,085 

i)  .}-i^.!»23 

6,351,356 

11,329,550  1,619.948,685  1.014  0.699  0.315 

1878 

1,018 

129,229,533 

19,045,830 

6.022,1*56  26,405,017 

10,269,040 

7,695.413 

12,302,5332,042,755,1820.9300.536 

0.294 

1879 

1,018 

129,161,808 

18,270,250 

5,953,  102  '•  25.747.558 

9,624,485 

9,015,753 

12,653,127'2,295,S27,387  0.796  0.551 

0.245 

1880 

1,018 

129,161,633 

22,199,966 

6,611,160  30,318,946 

12,469,052 

10,533,038 

13,670,884  2,525,139,145  0.879 

0.541 

0.337 

Classification  of  freight  from  date  of  consolidation  to  September  30,  1880 : 


Years. 

Products 
of 
Forest. 

Animals. 

Vegetable 
Food. 

Other 
Agricnlt'l 
Products. 

Manu- 
factures. 

Merchan- 
dise. 

Other 
Articles. 

Total 
Tonnage. 

1854 

45  530 

115  417 

156  204 

10  935 

52  244 

94  643 

74  832 

549  e05 

1855 

37  971 

131  224 

244  fiffi 

97Q2 

60  140 

105  312 

81  O2Q 

670  073 

1856  

32  290 

211  212 

309  210 

29  402 

109  550 

151  420 

gq  760 

93'^  K44 

1857   

34  944 

239  456 

297  7(i9 

25  355 

109  981 

218  494 

89  590 

1015  589 

1858... 

27  811 

231  862 

318*781 

27  77ii 

72  925 

166  781 

79  668 

925  604 

1859  ... 

42  651 

308  999 

272  517 

43  869 

100*320 

232*226 

92  702 

1  093*284 

1860  

50*398 

347  586 

38o'261 

54  953 

143  362 

270  259 

Il9  216 

1  366  035 

1861  

46  343 

402  757 

496  384 

66  185 

135  204 

264  070 

126  457 

1  537  400 

1862  

46  r>83 

597  915 

531  'l72 

78  456 

161  023 

336  254 

15'3  810 

1  905  173 

1863  .. 

66  588 

703  633 

400  yfM 

•JKI  fi4Q 

194  679 

417  111 

140  147 

2  106  571 

1864... 

99  626 

620  901 

502  752 

125  566 

226*432 

395  148 

188  547 

2  158  972 

1865  

65  098 

523  638 

380  490 

78  717 

1  74*360 

346  155 

198  689 

1  767  059 

1866  

89'  484 

498  718 

516*071 

77  198 

212  368 

434  801 

270  864 

2  099  504 

1867... 

109  084 

511  028 

591  '342 

87  710 

219  674 

453  696 

276  829 

2  249  363 

1868.... 

113*478 

535  032 

702  504 

95  121 

262  549 

38H  855 

467  323 

2  56°  862 

1869  

130  509 

592  051 

943  135 

qg  612 

332  746 

4')3  794 

588  993 

3  190  840 

1870... 

224  169 

622'  744 

1  297  481 

86  178 

381*052 

723*643 

886*733 

4  12->  000 

1871  

274  685 

708'  904 

1  459  9  1  9 

117  627 

389  603 

626  245 

965  073 

4  532  056 

1872  

317  727 

78ft  87Q 

940  nco 

400  '700 

4~4  270 

qjg  411 

4  393  965 

1873... 

425  115 

9<i2  767 

1  452  962 

172  506 

493  935 

565  495 

1  449  944 

5  r)°2  724 

1874... 

458*527 

973  653 

1  678  476 

219  815 

626  632 

538  080 

619  495 

6  1  14  678 

1875  

383  '708 

832  935 

1  669  070 

242  750 

6^3  274 

560176 

640  041 

6  001  954 

1876.... 

408  564 

827'  278 

2*100*339 

317  710 

767  190 

546  047 

836  552 

6  803  680 

1877.... 

414  J-69 

855  439 

1  787  112 

QCC  14fi 

750  389 

575  801 

581  COO 

6  3*)1  356 

1878  

415*565 

1  024  071 

2  628  190 

597  388 

812  882 

542  566 

674  751 

7  695  413 

1879... 

429  261 

1  041  296 

3  067  813 

508  669 

1  078  405 

656  774 

2  233  635 

9  015  753 

1880  

570  410 

1  191  503 

3  261  402 

491  526 

1  556  367 

671  630 

2*790*200 

10  533  038 
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General  Balance,  September  30,  1880. 


Roads  and  Equipment. .   $105,007,053  69 

Consolidation  Certificates  (1869) 31,157,904  00 

Hudson  River  Bridges 1 ,675,542  26 

Dunk.  Allesr.  V.  and  Pbg.  RR  2,920,621  09 

Geneva  and  Lyons  RR 331,889  93 

Real  Estate  in  N.  York  and  Troy. ...  1,173,500  36 

Stocks,  Bonds,  etc 1,602,929  12 

Advances  on  Harlem  Construction. .  69,060  49 

Fuel  and  Supplies    1,322,565  72 

Cash  and  Cash  Assets 4,176,554  76 


Capital  Stock $89,428,300  00 

Funded  Debt 39,733,333  33 

Current  Expenses 2,390,681  39 

Due  other  Roads 2,424,357  47 

Interest 2,15362 

Dividends 27,311  42 

Bonds  past  Due 2,590  00 

Real  estate  Mortgages 472,346  31 

Income  Balance 14,956,547  98 


$149,437,621  42 


$149,437,621  42 
Statement  of  funded  debt  in  detail : 

New  York  Central  Railroad. 

Debt  Certificates,  or  Premium  Bonds,  6s,  due  May  1,  1883 $6,632,300 

Bonds  for  B.  &  N.  F.  RR.  Stock,  6s,  due  May  1,  1883 74,500 

Bonds  for  other  RR.  Stocks,  6s,  due  May  1,  1883 592,000 

Bonds  for  Real  Estate,  6s,  due  May,  1,  1883 162,000 

Substitution  Bonds  (for  7s  of  1874),  6s,  due  December  15,  1887.  .2,391,000— $9,851,800 

Hudson  River  Railroad. 

Second  Mortgage,  7s,  due  June  16, 1885 1,423,200 

New  York  Central  &  Hudson  River  Railroad. 

First  Mortgage,  epn.  &  reg'd  Bonds,  7s,  due  January  1,  1903.  .$18,725,000 
First  Mortgage,  sterling  Bonds,  6s,  due  January  1,  1903 9,733,333—28,458,333 


Total 

Abstract  of  property  and  general  account  for  seven  years  : 


$39,733,333 


1874 

740.17 
2,019.95 

572 

512 
217 
14,736 

89,428,300 
38,484,743 
1,167 

127,914,210 

18,551,779 
2,321,485 
27,872,767 
9,807,466 
10,612,943 
5,714.904 
1,779.644 
9,623,902 
2,991,415 
21,278 

1875 

74017 
2,042.95 

566 

508 
222 
14,597 

89,428,300 
40,003,668 
1,167 

1876 

1877 

1878 

1879 

1880 

Miles  of  Road 

740.17 
2,077.95 

565 
499 
215 
15,310 

89,428,300 
39,844,733 
557,708 

740.17 
2,116.95 

610 

496 
211 
15,661 

89,4x28,300 
39,8'J1,233 
534,212 

129,763,745 

19,501,107 
2,528,028 
29,119,426 
11,926,328 
11,968,899 
5,988,904 
1,764,144 
10,115,902 
2,999,473 
21,275 

740.17 
2,129.95 

595 

470 
213 
15,954 

89,428,300 
39,801,233 
632,051 

129,861,584 

19,543,814 
2,528,026 
29,216,926 
12,196,710 
12,469,818 
5,868,487 
1,628,293 
10,233,627 
2,999,473 

740.17 
2,156.45 

602 

459 
167 
16,486 

89,428,300 
39.733,333 
685,175 

129,846,806 

19,599,938 
2,535,456 
29,415,676 
12,746,512 
12,537,438 
5,921,687 
1,514.293 
10,294,022 
2,999,473 

755.65 
2,196.33 

631 
438 
162 
18,249 

89,428,300 
39,733,333 
472,346 

Miles  of  Track 

Locom.  (dummy  8)  Eng.  . 
Pass.  &  Emigrant  Car;?.  .  . 
Baggage,  Mail,  etc..  Cars 
Freight  (=8-wh.)  Cars.  .  .  . 

Capital  Stock 

Funded  Debt  

Real  Estate,  M'tgages,etc. 
Total  Capital  Account.  . 
Per  contra  : 
Grading  and  Masonry  .  .  . 
Bridges 

129,433,135 

19,354,935 

2,498,404 
28,564,426 
11,032,457 
11,682,931 
5,660,904 
1,793,344 
9,547,702 
2,999,473 
21,278 

129,830,741 

19,423,107 
2,526,026 
28,826,926 
11,654,887 
11,812,743 
5,628,904 
1,780,144 
9,940,402 
2,999,473 
21,278 

129,633,979 

19,635,864 
2,587,799 
24,488,769 
13,061,459 
13,623,354 
6,173,737 
1,412,293 
11,863,187 
2,999,473 

Stations  etc 

Land  and  Land  Damages. 
Locomotives  . 

Pass,  and  Baggage  Cars.  . 
Freight  Cars  

Engineering,  etc  

Miscellaneous 

Total  N.Y.C.&H.R.RR. 

Rochester  &  L.  O.  RR  .  .  . 
Buffalo  &  N.  F.  RR  
Lewiston  RR  
Saratoga  &  II.  R.  RR  
Syracuse  Junction 

89,297,582 

150,000 
658,922 
400.000 
2,000,000 

93,146,852 

150,000 
658,922 
400,000 
2,000,000 

94,613,889 

150,000 
658,922 
400,000 
2,000^00 

95,933,487 

150,000 
658,922 
400,000 
2,000,000 

96,685,174 

150,000 
658,922 
400,000 
2,000,000 

97,564,495 

150,000 
658,922 
400,000 
2,000,000 

100,845,935 

150,000 
658,922 
400,000 
2,000,000 
732,298 
219,900 

Junction,  Buffalo  

Total 

92,506,504 

96,355,774 

92,822,811 
32,007^930 

99,142,409 
30,621,236 

99,894,096 

100,773,417 

105,007,054 

Balance    .  .     . 

35,407,706 

32,007,930 

29,967,488 

29,073,391 

24,626,925 
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Summary  of  Leased  Lines. 


CORPORATE  TITLE. 

Date  of 
Lease. 

Eoad 
Miles. 

Track 
Miles. 

1-2.00 
103.96 
12.46 
195.25 
24.61 

Liabilities. 

Cost  of 
Ro'dSjCtc. 

Divi- 
dends 

Stocks. 

Debts. 

Total. 

Troy  and  Greenbush  
Niagara  Br'ge  &  Carfdaigua 
Spuyten  Duyvil  &  Pt.Morris 
New  York  and  Harlem  

1851 

1858 
1871 
1873 
1878 

6.00 
98.46 
6.04 
134.05 
14.12 

$274,400 
1,000,000 
989,000 
9,450,000 
15,000 

$274,400 
1,000,000 
989,000 
20,057,704 
346,890 

$204,908 
1,  000,tiOO 
989,000 
21,963,993 
346,890 

?»-..«• 

8    " 
8    " 

10,607,704 
331,890 

Geneva  and  Lyons  .  ... 

Total  

258.67 

348.33 

11,993,400 

10,939,594 

22,932,994 

24,859,791 

BUFFALO  ERIE  BASIN  RAILROAD.— N.  Y.  C.  &H.  R.  RR.  to  Erie  Basin 
Wharf,  0.25  mile.  Capital  stock,  $2,000 ;  floating  debt,  advances  by  lessees,  $11,- 
503.19  :  total  liabilities,  representing  cost  of  road,  $13,503.19. 

GENEVA  AND  LYONS  RAILROAD.— Geneva  to  Lyons,  14.12  ;  total  track, 
21.82  miles.  Organized  October  5,  1877;  opened  March  10,  1878.  Owned  virtually 
by  lessees.  Capital  stock,  $15,000  ;  floating  debt,  advances  by  lessees,  $307,225.61  : 
total,  representing  cost  of  road,  $322,225.61. 

NEW  YORK  AND  HARLEM  RAILROAD.— New  York  City  to  Chatham, 
N.  Y.,  126.96  ;  total  (steel),  187.71  miles.  Chartered  April  25,  1831  ;  opened  May  10, 
1852.  Between  Chatham  and  Albany,  24  miles,  the  Boston  and  Albany  RR.  is  used. 
Leased  April  1,  1872,  to  N.  Y.  C.  &  H.  R.  Co.  for  401  years,  at  8  per  cent,  on  stock, 
and  interest  on  the  bonded  debt.  The  City  line  is  operated  by  the  Company,  and  pays 
additional  dividends  to  stockholders  of  2  to  3  per  cent.  In  1878-9,  the  dividends  paid 
amounted  to  11  per  cent.  Capital  stock,  $9,450,000  ;  funded  debt,  $10,617,329  ;  float- 
ing debt,  $700,000  :  total,  $20,767,329.  Cost  of  road  and  equipment,  $19,433,061.50  ; 
of  real  estate,  $2,535,645.87.  WILLIAM  H.  VANDERBILT,  President ;  E.  V.  W.  Ros- 
siter,  Treasurer,  New  York  City,  N.  Y. 

NEW  YORK  AND  MAHOPAO  RAILROAD.— Golden's  Bridge  to  Lake  Ma- 
hopac,  7.09  miles.  Organized  March  7,  1881  ;  opened  June  17,  1872.  Leased  to  New 
York  and  Harlem  RR.  Co.,  and  transferred  with  that  line.  Rental,  7  per  cent,  on 
stock,  $265,000.  Since  technically  absorbed  by  N.  Y.  and  Harlem. 

NEW  YORK  CENTRAL  NIAGARA  RIVER  RAILROAD.-N.  Y.  C.  & 
H.  R.  RR.  to  Niagara  River,  2.81 ;  total  track,  3.13  miles.  Organized  March  26, 1877. 
Owned  by  lessees.  Capital  stock,  $28,100. 

NIAGARA  BRIDGE  AND  CANANDAIGUA  RAILROAD.-Canandaigua 
to  Suspension  Bridge,  98.46  ;  total  track,  103.96  miles.  Organized  March  18, 1851 ; 
opened  April  1,  1854.  Rental,  6  ^>er  cent,  on  $1,000,000  capital  stock ;  dividends, 
January  and  July.  Hubbard  Hendrickson,  Secretary,  New  York  City,  N.  Y. 

SPUYTEN  DUYVIL  AND  PORT  MORRIS  RAILROAD.— N.  Y.  C.  & 
H.  River  RR.  to  N.  Y.  &  H.  RR.,  6.04 ;  total  track,  12.46  miles.  Chartered  March  4, 
1869  ;  opened  April  7,  1872.  Leased  November  1,  1871,  to  N.  Y.  C.  &  H.  R.  RR,  in 
perpetuity  at  7  per  cent,  on  capital  stock,  $989,000.  Dividends,  January  and  July, 
$69,230.  WILLIAM  H.  VANDERBILT,  President,  and  Cornell  us  Vanderbilt,  Treasurer, 
New  York  City,  N.  Y. 

TROY  AND  GREENBUSH  RAILROAD.— Troy  to  East  Albany,  6 ;    total 
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track,  12  miles.  Chartered  in  January,  and  opened  in  June,  1845.  Leased  June  1, 
1851,  for  7  per  cent,  on  the  capital  stock  of  $274,400.  Cost  of  road,  etc.  ($49,151.40 
p.  m.),  $294,908.36.  JOHN  L.  THOMPSON,  President,  and  John  B.  Gale,  Treasurer, 
Troy,  N.  Y. 

Directors  (elected  June  1,  1880).— William  H.  Vanderbilt,  Cornelius  Vanderbilt, 
William  K.  Vanderbilt,  Frederick  W.  Vanderbilt,  Augustus  Schell,  Samuel  F.  Bar- 
ger,  Chauncey  M.  Depew,  J.  Pierpont  Morgan,  James  H.  Rutter,  Cyrus  W.  Field, 
Solon  Humphreys,  New  York,  N.  Y. ;  John  Allen,  Jr.,  Buffalo,  N.  Y.  ;  Chester  W. 
Chapin,  Springfield,  Mass. 

WILLIAM  H.  VANDERBILT,  President New  York  City. 

Cornelius  Vanderbilt,  1st  Vice- President "  " 

William  K.  Vanderbilt,  2d  Vice-President " 

James  H.  Rutter,  M  Vice-President 


Secretary— Edwin  D.  Worcester  N.  Y.  City. 

Treasurer-  -Charles  C.  Clarke 

Assistant  Treasurer— E.  V.W.Kossiter. 

Asst.  to  the  Pres.—Jas.  Tillinghast 

Gen.  Traffic  Manager— tt.  J.  Hayclen  . . 

Gen.  Freight  Agent— E.  Clark,  jr 

Asst.  Gen.  Freight  Agent — S.  Goodman. 
Asst.  Gen.  Fgt.  Agt.  (H.  D.)— J.  R.  Collins, 
Gen.  Passenger  Agent — C.  B.  Meeker. . . 
General  Counsel— Chauncey  M.  Depew.. 

A  tt~~»  J  Frank  Loomis 

Attorneys-  -J  c  T  TitU8  

General  Auditor— Isaac  P.  Chambers  . . 
Auditor  of  Disbursements -D.  W.  Tuthill, 
Auditor  of  Fgt.  Accounts— J.  F.  Desmazes, 


Gen.  Supt.—3o\m  M.  Toucey N.Y.  C. 

Auditor  of  Pass.  Accounts— C.  H.Kendrick.  "    " 
Supt.  (E.  Div.)— Zenas  C.  Priest Utica. 

"    (W.  Div.)— Geo.  H.  Burrow? Syracuse. 

"    (H.R.&H.  D.)— Chas.  M.  BisselL.N.  Y.  City. 

Chief  Eng.— Charles  H.  Fisher.. Albany. 

Engineer  (H.  Div.)— F.  S.  Curtis N.  Y.  City. 

Purchasing  Agent— Cornelius  V.  DeForest,  ' 

Pay  Master—  Charles  Reed 

Supt.  Car  Dept. — Leander  Garey 

Supt.  Motive  Power Wm.  Buchanan, 

Master  Mech.  (H.  D.)— Theo.  Wheeler.. 

(E.  Div.)— G.  B.Van  Vorst.W.  Alb'ny. 
(W.  Div.)— H.  Watkeys. . .  .Syracuse. 


PRINCIPAL  OFFICE  AND  ADDRESS Grand  Central  Depot,  N.  Y.  City. 


NEW  YORK  ELEVATED  KAILROAD. 

i  South  Ferry  to  129th  Street,  East  Side ; . .  ) 

Line  of  Road.-]  gouth  Ferry  to  83d  gt>  and  9th  ave  ?  Wegt  gide  j-  14.76  miles. 

Branches  :  City  Hall,  0. 36  ;  E.  34^  St.  Ferry,  0. 31 ;  Grand  Cen.  Depot,  0. 18 .  0. 85 

Total  of  all  lines  owned  by  Company 15 . 61  miles. 

2d  track,  13.01.  Sidings,  7.95  miles.  Gauge,  4  ft.  8i  in.  Rail  (steel,  36.57  m.),  50  Ibs. 

Organized  under  the  general  RR.  laws,  January  3, 1872,  as  the  successor  of  the 
West  Side  (patented)  Elevated  RR.  Co.  Present  Co.  bought  the  property  of  the  old 
company  under  foreclosure  sale  in  October,  1871,  and  January,  1872.  The  road  was 
opened  to  its  present  extent  in  1878.  In  addition  to  the  lines  above  noted,  one 
half  of  the  double  track  from  83d  Street  to  110th  Street  on  9th  Avenue,  a  distance  of 
1.36  miles,  with  one  mile  of  side-track  and  turnouts,  will  belong  to  this  company  on 
paying  half  the  cost  to  the  Metropolitan  Ry.  Co.  Leased  to  Manhattan  Railway  Co. 
at  an  annual  rental  of  $1,255,000,  from  which  were  paid  in  1880  dividends  in  Jan- 
uary, April,  July,  and  October,  each  2$  per  cent.,  $650,000  ;  interest  on  bonds,  $595,- 
000  ;  for  maintenance  of  organization,  $10,000. 

Financial  Statement,  September  30,  1880.— Capital  stock  ($10,000,000  author- 
ized), $6,500,000  ;  funded  debt— 1st  mortgage  7  per  cent.  30-year  bonds  ($12,000,000 
authorized),  $8,500,000  ;  other  liabilities,  $18,584.46  ;  profit  and  loss,  $132,985.99 : 
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total,  $15,151,570.45.  Per  contra  :  Construction  and  equipment,  $14,919,108.74  ;  ma- 
terials and  fuel  (being  amount  turned  over  to  Manhattan  Co.),  $16,009.21 ;  accounts 
$91,497.88;  cash,  $124,954.62  :  total,  $15,151,570.45. 

Directors  (elected  January  11,  1881).— Cyrus  W.  Field,  David  Dows,  Ashbel  H. 
Barney,  John  H.  Hall,  Josiah  M.  Fiske,  Jesse  Hoyt,  John  D.  Mairs,  Heber  R.  Bishop, 
Benjamin  Brewster,  Daniel  A.  Lindley,  Edward  M.  Field,  New  York  City;  Alfred  S. 
Barnes,  James  A.  Cowing,  Brooklyn,  N.  Y. 

CYRUS  W.  FIELD,  President No.  7  Broadway,  New  York  City. 

John  D.  Mairs,  Vice-President "  " 

Treasurer James  A .  Cowing.  \Asst.  Sec.  and  Treas Thomas  Gerehart. 

PRINCIPAL  OFFICE  AND  ADDRESS No.  7  Broadway,  New  York  City. 


NEW  YOEK  CITY  AND  NOBTHEBN  EAILEOAD. 

Line  of  Road.— High  Bridge,  N.  Y.,  to  Brewster's,  N.  Y 51.33  miles. 

Sidings,  3  miles.  Gauge  4  feet  8|  inches.  Rail  (steel  12.07  m.),  56  Ibs. 

This  company  was  organized  February  18,  1878,  and  acquired  under  perpetual 
lease  the  New  York,  Westchester  and  Putnam.  RR. ,  which  was  originally  organized 
as  the  New  York  and  Boston  RR.  Co.,  May  21,  1869,  and  subsequently  became,  by 
consolidation,  part  of  the  N.  Y.,  Boston  and  Montreal  RR.  Co.  The  latter  road  was 
sold  under  foreclosure  in  March,  1876,  and  reorganized. 

Rolling  Stock. — Locomotive  engines,  7.  Cars — passenger,  8  ;  ba'ggage,  mail, 
etc.,  3 ;  freight  (box,  19  ;  platform,  61),  80.  Total,  91. 

Operations  for  year  ending  September  30,  1880. — Road  not  in  operation. 

Financial  Statement,  September  30,  1880.— Capital  stock,  $2,252,450.85  ;  funded 
debt,  $1,500,000;  other  liabilities,  $480,134.32— total,  $4,232,585.17.  Per  contra: 
Construction,  $3,713,670.80;  equipment,  $139,276.97;  real  estate  and  building,  $294,- 
746.60  ;  current  accounts,  $88,260.78 ;  cash  on  hand,  $1,630.02.  The  bonds  are  1st 
mortgage  sinking  fund,  dated  May  1,  1878,  bearing  7  per  cent,  interest,  payable  May 
and  November,  and  due  May  1,  1908.  Amount  authorized,  $1,800,000. 

Since  the  close  of  the  fiscal  year,  the  company  has  completed  its  line  tc  a  con- 
nection with  the  Metropolitan  Elevated  RR.,  at  157th  Street,  by  means  of  a  bridge 
over  the  Harlem  River,  making  the  whole  length  52.5  miles.  It  has  also  created  a 
new  general  mortgage  of  $4,000,000,  the  bonds  being  dated  May  1,  1880,  and  payable 
May  1,  1910,  bearing  6  per  cent,  interest,  and  are  exchangeable  for  the  former  issue 
of  7  per  cents.,  of  which  $352,500  remained  outstanding  March  1,  1881,  and  for 
redemption  of  which  $404,500  of  the  new  bonds  are  reserved.  The  capital  stock  has 
also  been  increased  to  $3,000,000  and  the  floating  debt  paid  off. 

Directors  (elected  January  13,1881).— R.  M.  Gallaway,  Lewis  May,  C.  F.  Woeri- 
shoffer,  C.  K.  Garrison,  W.  R.  Garrison,  J.  F.  de  Navarro,  A.  Hegewisch,  Arthur 
Leary,  J.  P.  Kennedy,  A.  V.  Stout,  G.  J.  Forrest,  Alfred  Lichtenstein,  New  York  City. 
R.  M.  GALLAWAY,  President New  York. 

Treasurer— A.  J.  Thomas New  York.  I  Secretary— Calvin  Goddard New  York. 

Chief  Engineer—  Sebastian  Wimmer ....        "          |  Mast.  Mech.—M..  McNally Highbridge,  N,  Y. 

General  freight  &  Ticket  Agent— S.  C.  Wilson New  York. 

PRINCIPAL  OFFICE  AND  ADDRESS 3  Broad  St.,  New  York  City. 
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NEW  YOKE,  LAKE  EKIE  AND  WESTERN  RAILROAD. 


Branches 
owned 


Line  of  Road.— Jersey  City,  N.  J.,  to  Dunkirk,  N.  Y 460.03  miles. 

!  Piermont :  Suffern  to  Piermont. . '. 17.97 
Newburgh  :  Greycourt  to  Newburgh 18.73 
Buffalo  :  Hornellsville  to  Attica 59.85 —  96.55  " 

Leased  Lines 413.15     " 

Operated  Lines 40.64    " 

Total  length  of  line  operated 1,010.37  miles. 

2d  track,  sidings,  etc.,  835.45  miles.  3d  rail,  1,092.81  miles.  Gauge,  6  ft.  and  4  ft.  Si- 
inches.  Rail — steel  (1,069  main  line  ;  289  branches),  1358  miles — 65  Ibs. 

Detailed  statement  of  miles  of  track  on  all  roads  operated  by  the  New  York,  Lake 
Erie  and  Western  Railroad  Company,  September  30,  1880  : 


1st  Track. 

2d  Track. 

Sidings. 

3d  Rail 
Main  Line. 

3d  Rail 

Side  Track. 

Total 
Track. 

Owned. 
Main  Line                        

M. 
460.029 
17.970 
18.730 
59.848 

M. 
330.864 

M. 

238.394 
5.687 
9.787 
27.979 

M. 
666.251 

M. 

182.861 

M. 

1,453.843 
23657 
28.695 
189.524 

Newburg  Branch  

"41.380 

'  97.228 

0.356 
23.407 

Buffalo  Branch 

Total  Owned              

556.577 

10.220 
11.650 
12590 
10.909 
23.796 

372.244 

281.847 

1.469 
0.841 
1.505 
2.537 
10.743 
13.270 
8.095 
64.700 
11.224 
6735 
1.956 

763.479 

206.624 

0.608 
0.882 
0.378 
0.848 
1.252 

1,695.719 

11.993 
12.932 
14.284 
19,324 
35.165 
49.956 
34.065 
283.425 
34.501 
24.996 
19.517 
15.140 
78.010 

teased. 
Montgomery  and  Erie  
Goshen  and  Deckertown 

Newburg  and  New  York  
Paterson,  Newark  and  New  York.  . 
Hawley  and  Honesdale  

10.908 

Jefferson 

36.686 

Buffalo,  Bradford  and  Pittsburgh.. 
Buffalo,  New  York  and  Erie  
Suspension  Bridge  and  Erie  June.  . 
Rochester  and  Genesee  Valley  
Avon,  Geneseo  and  Mount  Morris. 
Lockport  and  Buffalo 

25.970 
139.951 
23.277 
18.261 
17.561 
13.890 
68.390 

"so.'ise 

61.434 

35.742 

1.250 
9.620 

Buffalo  and  Southwestern  

Total  Leased  

413.151 

5.618 
5.105 
25.664 
4.257 

30.186 
1.441 

133.945 

2.7-28 
5.929 
5.020 
2.114 

72.342 

39.710 

633.308 

9.787 
16.029 
31.018 
6.371 

Operated. 
Newark  and  Hudson  

Weehawken,  N.  Y.  and  Fort  Lee.. 
Northern  of  New  Jersey  
Erie  International     

5.105 

4.885 
0.669 



Total  Operated  

40.644 

1.441 

15.791 

5.105 

5.554 

63.205 

Grand  Total 

1,010.372 

403.871 

431.583 

840.926 

251,888 

2,392.233 

The  lines  between  Jersey  City  and  Suffern,  viz.,  the  Paterson  and  Hudson,  Pat- 
erson and  Ramapo,  and  Union,  are  leased  in  perpetuity,  and  form  a  part  of  the  main 
line.  The  Erie  International  Railway  connects  the  Buffalo  ^branch  with  the  Inter- 
national Bridge  crossing  the  Niagara  River. 

The  New  York  and  Erie  RR.  Co.  was  chartered  April  24,  1832,  and  construction 
commenced  in  1836.  In  the  same  year  the  credit  of  the  State  was  granted  to  the  Co. 
to  the  extent  of  $3,000,000.  In  September,  1841,  the  first,  section  from  Piermont,  the 
eastern  terminus  provided  by  tlie  first  charter,  to  Goshen  was  opened.  The  company 
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becoming  embarrassed,  the  undertaking  was  placed  in  the  hands  of  assignees,  under 
whose  management  the  road  was  opened  to  Middletown,  January  3,  1843.  The  cost 
to  February  1,  1844,  was  $4,736,949,  of  which  $2,599,514  had  been  derived  from  the 
State  loan.  In  1845,  the  State  released  the  property  of  its  mortgage,  provided  the 
company  should  complete  the  road  to  Lake  Erie  in  six  years,  and  the  old  stockholders 
surrendered  one-half  of  their  stock.  The  amount  necessary  to  complete  the  road  was 
estimated  at  $7,000,000.  Construction  was  resumed  and  the  road  opened  to  Port  Jer- 
vis,  January  6,  1848  ;  to  Binghamton,  December  28,  1848  ;  to  Elmira,  October  10, 
1849  ;  to  Hornellsville,  September  3,  1850  ;  and  to  Dunkirk,  April  22,  1851.  The 
Newburg  branch  was  opened  in  1850.  The  gauge  of  the  road  when  opened  was  six  feet. 

In  1859  the  road  and  property  of  the  New  York  and  Erie  RR.  Co.  was  placed  in 
the  hands  of  a  receiver  for  non-payment  of  interest  on  its  funded  debt.  A  reorgani- 
zation was  had  under  the  name  of  the  Erie  Railway  Co.,  the  articles  of  association 
being  filed  June  25,  1861.  The  principal  change  then  made  in  its  financial  condition 
was  the  conversion  of  unsecured  bonds,  amounting,  with  interest,  to  $8,535,700,  into 
preferred  stock. 

In  May,  1875,  the  road  t and  property  of  the  company  were  again  placed  in  the 
hands  of  a  receiver  for  non-payment  of  interest  on  its  bbnds.  By  the  terms  of  reor- 
ganization an  assessment  was  laid  on  the  common  stock  to  the  amount  of  $4  and  $6 
per  share — holders  paying  $4  to  receive  back  their  stock  ;  those  paying  $6  to  receive 
back  their  stock  and  income  bonds  equaling  the  amount  of  the  assessments  paid. 
The  assessments  on  the  preferred  shares  were  $2  and  $3  respectively,  those  paying 
$2  to  receive  back  their  stock  ;  those  paying  $3  to  receive  back  their  stock  and  in- 
come bonds  equaling  the  amount  of  the  assessments.  The  total  amount  of  income 
bonds  so  issued  was- $508,008.75.  The  amount  of  interest  funded  by  the  terms  of  re- 
organization was  $12,296,636.10.  The  new  (present)  company  took  possession  of  its 
road,  June  1,  1878.  The  assessments  on  the  stock  were  carried  to  a  special  fund  for 
the  improvement  of  the  road.' 

The  laying  of  the  third  rait,  giving  the  standard  gauge,  from  Jersey  City  to  Buf- 
falo, was  completed  December  24, 1878. 

Rolling  Stock. — Locomotive  engines — broad,  400  ;  standard  (including  11  from 
Buffalo  and  South- Western  RR.),  139— total,  539.  Cars  as  follows: 


Standard.  Broad.  Total. 

Slat, Stock ...    815  ..  815 

OilTank 131  140  271 

Flat 404  277  681 

Gondola    1,735  355  2,090 

Gondola  Dump 1,120  ..  1,120 

Coal    249  3,104  3,353 

Caboose 35  109f  144* 

Gravel 43  43 

Derrick  and  Tool ....             12  18  30 


Total  revenue  cars  (broad,  5,131,  and  standard,  15,799),  20,930.  Service  cars: 
inspection,  3  ;  pay,  2  ;  caboose,  144  ;  gravel,  43  ;  derrick  and  tool,  30:  total,  222.  Total  of 
all  cars,  21,152.  Of  the  foregoing,  36  locomotives  and  9,489  cars  are  leased,  with  right 
to  purchase.  There  was  paid  on  this  account,  in  1879-80,  the  sum  of  $621,010.  The 
balance  now  remaining  due  on  this  account  is  $5,100,000,  to  be  paid  in  installments. 
The  installment  for  1881  is  $950,000.  Steamboats,  etc. :  Ferryboats  on  Hudson  River, 


st 

1st  Class  Passenger  
2d  Class  and  Emigrant. 
Inspection  

andard 
145 
34 
2 

2 

77 
8 

Broad. 
90 
40 
1 

20 
35 

1,042 
28 

Total. 
235 
74 
3 
2 
97 
43 

11,815 
336 

Pay  

Bag<?age,Expre?8  &Mail 
Milk  

Box,  Freight  10,773 
Box,  Stock  .  .                      308 
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6;  steamboats  on  lakes,  16;  sloops,  2.     In  New  York  Harbor  :  Barges,  16  ;  car-floats, 
13 ;  propeller,  1  ;  steam-tugs,  4. 


Statement  of  engines  and  cars  for  eight  years: 


1873 

1874 

1875 

1876 

1877 

1878 

1879 

1880 

Locomotive  Engines  
Passenger  Cars.  1st  Class.  .. 
"      2d  Class  ... 

497 
250 
44 

469 
200 
69 

461 
198 
67 

468 
241 
67 

466 
237 
67 

475 
237 

74 

504 
229 
68 

539 
235 

74 

Baggage,  Mail  &  Exp.  Cars'. 

81 

75 

93 

99 

97 

96 

93 

97 

Freight,  Coal,  etc.,  Cars.  .  .  . 

10,373 

10,775 

11,274 

11,337 

11,298 

11,656 

18,290 

20,524 

10  748 

11  119 

11  632 

11  744 

11  699 

12  063 

18  680 

20  Qttf) 

Operations  for  year  ending  September  30,  1880. — Trains  run  (passenger,  3,280,. 
456  ;  freight,  8,171,901),  11,452,357  miles.  Total  engine  service,  14,293,876  miles. 
Passengers  carried,  5,491,431;  carried  one  mile,  180,460,204;  rate  per  mile,  2.041 
cents.  Freight  moved  (general,  4.648,318  ;  coal,  4,067,574),  8,715,892  tons.  Moved 
one  mile  (general,  1,288,782,256  ;  coal,  432,329,839),  1,721,112,095  tons.  Average 
rate  per  mile,  0.836  cent,  viz.:  general  freight,  0.869;  coal,  0.738  cent.  Company 
freight,  not  included  above,  729,500  tons. 


Earnings. 


(Average,  952.49  miles.) 


Expenditures. 


From  Passengers $3,682,951  18 

"  Freight,  General 11,199,498  37 

"  Coal 3,191,61696 

"  Express 338,86715 

"  Mail 163,77138 

Miscellaneous... 116,40382 


For  Maintenance  of  Way $1,938,71541 

"    Motive  Power 3,291,141  43 

"    Car  Maintenance 861,135  29 

"    Transportation 5,109,797  90 

"    General  Purposes 442,953  32 


Total  ($19,625.31  per  mile)  ........  $18,693,108  86       Total  ($12,224.59  per  mile) 

Balance:  Net  earnings  (37.71  per  cent.),  $7,049,183.51. 


$11,643,925  35 


Profit  and  Loss  Account  year  ending  September  30,  1880. 


Net  Earnings  of  RR $7,049.183  51 

Pavonia  Ferries  and  RR 289,420  89 

Baggage,  Express,  etc 72,007  43 

Weehawken  Docks,  etc 85,785  86 

Elevators,  Brooklyn  Annex,  etc 98,918  35 

Interest,  Exchange,  etc 237,824  12 

Total  Credits $7,833,140  16 


Pavonia  Ferries  and  RR $237,436  76 

Baggage,  Express,  etc 76,487  58 

Weehawken  Docks,  etc 35,204  36 

Elevators,  Brooklyn  Annex,  etc 99,408  46 

Claims  prior  to  October  1,  1879 78,919  52 

Interest,  Rents,  Taxes,  etc 5,515,062  77 

Total  Debits $6,042,519  45 


Balance:  Credit  profit  and  loss,  $1,790,620.91. 

Payments  on  account  of  interest,  rentals,  etc.— On  funded  debt,  $3,963,872.69 ; 
Long  Dock  bonds,  $210,000;  Weehawken  Docks,  $64,453.24  ;  guaranteed  interest, 
$131,928.05;  interest  on  loans,  mortgages,  and  equipment,  $200,097.62;  rent  of  leased 
lines,  $699,984.31 ;  taxes,  $65,869.32  ;  London  Office,  commissions  for  extending  bonds, 
etc.,  $178,857.54— total,  $5,515,062.77. 
10 
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Statement  of  operations  and  revenue  for  seven  years  : 


1874 

1875 

1876 

1877 

1878 

1879 

1880 

Miles  of  Railr'd. 
Pass.  Train  M.. 
Fgt.  Train  M... 
Sw.&W'kTr.M. 

Total  En.  Mis. 
Passengers..  .. 
Pass.  Miles  
Coal,  Tons  
Coal  (ton)  Miles. 
Freight,  Tons.. 
Fgt.  (ton)  Miles. 
Total  Fgt.  Tons. 
Total  Ton  M... 

Pass.  Earnings 
Fgt.  Earnings. 
Ex.  Earnings.  . 
Mail  Earnings. 
Rents  
Miscellaneous  . 

Gr.  Tr'ficE'ngs. 
Trans.  Exp  

Net  Tr'fic  E'ngs 
Other  Receipts  . 

959.00 
3,259,941 

j-    9,863,760 

942.50 
3,202,392 

9,405,024] 

956.73 
3,201,005 
7,507,842 
1,923,518 

956.73 
2.988,298 
7,686,664 
1,913,036 

928.09 
3,032,717 
7.687,514 
1,996,352 

928.09 
3,192,618 
8,467,847 
2,514,058 

952.49 

3,280,456 
8,171,901 
2,841,519 

13,123,701 
4,223,130 
160,204,125 
3,854,426 

12,607,416 
5,052  855 
155,396,804 
3,852,567 

12,632,365 
5,042,831 
163,074,795 
3,307,644 

12,587,998 
4.887,238 
170,888,580 
3,248,110 

12.716,583 
4;896,3v7 
140,326,749 
2,850,106 
267,344,580 
3,300,362 
957,419,138 
6,150,468 
1,224,763,718 

3,070,121 
11,914,490 
366,025 
170,779 
27,558 
96,005 

14,174,523 

4,894,527 
149,115,718 
4,410,327 
500,436,551 
3,802,314 
1,068,785.866 
8,212,641 
1,569,222,417 

3,118,944 
12,233,481 
321,034 
162,569 
25,512 
80,483 

14,293,876 
5,491,431 
180,460,204 
4,067,574 
432,329,839 
4,648,318 
1,288,782,216 
8,715,892 
1,721,112,095 
$ 
3,682,951 
14,^91,115 
338,867 
163,772 
27,370 
89,034 

2,509,850 

2,387,376 

2,665,174 

2,934,341 

6,364,276 
1,047,420,238 

3,705,574 
13,740,042 
526,488 
389,006 
41,846 
195,943 

6,239,943 
1,016,618,050 
$ 
3,461,304 
12,287,400 
503,953 
400,657 
64,826 
158,718 

5,972,818 
1,040,431,921 

3,427,626 
11,429,930 
398,883 
400,077 
60,858 
135,087 

6,182,451 
1,114,586,220 

8,220.090 
10,647,807 
332,886 
348,071 
18,113 
141,923 

18,598,899 
13,563,738 

16,876,858 
12,679,131 

15,852,461 
12,231,202 

14,708,890 
10,899,840 

15,644,978 
10,635,864 

15,942,023 
11,174,699 

18,693,109 
11,643,925 

5,035,161 

4,197,727 
800,887 

3,621,259 
687,304 

3.809,050 
'727,669 

5,009,114 
709,812 

4,767,324 
413,312 

7,049,183 
783,957 

Available  Rev.  . 
In'st,  Fnd.  D'bt. 
"    Guaranfd. 
"    Ln's&Mtg. 
Gold  Premium.. 

5,035,161 
2,799,806 

165,807 

4,998,614 
3,761,964 
409,672 
206,795 
114,247 
802,415 
1,056,686 

4,308,563 
3,761,965 
407.453 
185,183 
3,fcO 
753,024 
422,513 
4,415 

4,536,719 
3,807,764 
407,453 
221.674 
32,580 
736,648 
584,899 
46,784 

5,718,926 
3,281,913 
407,454 
110,185 
7,859 
728,798 
514,183 
43,102 
625,432 

5,180,636 
2,047,713 
407,453 
128,290 

7,833,140 
3,963,873 
406,381 
200,098 

L'd  Line  R'nt'ls 
Other  Paym'ts.. 
Reorg.&  Forecl. 
Balance  Surpl's. 
Balance  Deficit. 
Earnings  p.  M  .  . 
Gr.  Exp.  p.M.. 

Net  En.  p.  Mile. 
Exp.  to  E'ngs.. 
Ch.  p.  pass.  p.  M. 
Ch.  p.  ton  p.  M. 

847,825 
1,207,587 

714,950 
590,259 

699,984 
772,183 

14,136 

"19.329*85 
14,143  63 

5,186  22 
73.16  p.  c. 
2.313  c. 
1.811  c. 

1,291,971 

1,790,621 

1,353,165 
17,906  48 
13,452  66 

1,229,630 
16,573  94 

12,784  38 

1,301.084 
15,374  13 
11,392  81 

16,709  36 
11,359  46 

17,178  90 
12,041  70 

19,625  31 
12,224  59 

4,453  82 
75.12  p.  c. 
2.220  c. 
1.208  c. 

3,789  56 
77.14  p.  c. 
2.102  c. 
1.099  c. 

3,981  32 
74.10  p.  c. 
1.826  c. 
0.955  c. 

5.349  90 
67.98  p.  c. 
2.189  c. 
0.973  c. 

5,137  20 
70.09  p.  c. 
2.091  c. 
0.780  c. 

7,400  72 
62.29  p.  c. 
2.041  c. 
0.836  c. 

Dividends  (7  per  cent.),  on  the  preferred  stock  were  paid  for  the  years  ending 
June  30,  1872  and  1873,  and  for  the  half  year  ending  December  30,  1873. 

A  dividend  of  If  per  cent,  on  the  common  stock  was  paid  for  the  year  ending 
December  31, 1872,  aud  1  per  cent,  for  the  half  year,  ended  June  30,  1873. 

Statement  showing  rentals,  etc.,  paid  leased  lines,  1879-80 : 


Leased  Lines. 

Miles 
RR. 

"Si 

o  | 

Cost 
of 
RR. 

1 

Leased  Lines. 

Miles 
RR. 

1! 

o 

P 
«« 

Cost 
of 
RR. 

Rental. 

Pater'n  &  Huds'n. 
Pater'n  &  Ram'po 
Union  

14  97 
15.13 
0.79 
10.91 
12.59 
10.22 
11.65 
15.61 
8.18 
36.69 
25.97 
139.95 

1834 
1848 
1852 
1st  is 
1866 
1867 
1869 
1862 
1872 
1872 
1866 
1853 

1852 
1852 
1852 
1868 
1866 
1872 
1872 
1862 
1869 
1869 
1856 
1863 

630,000 
350,000 
50.000 
430,097 
250,000 
288,931 
291,700 
500,000 
300,000 
2,000,000 
2,866,000 
3,330,000 

48,400 
26,500 
3,500 
35.000 
17,500 
21,000 
17,500 
30,000 
21,000 
140,000 
40,600 
238,100 

Susp.  Br.&Erie  J. 
Rochester  &  G.  V. 
Avon,  G.  &M.  M. 
Lockport  &B.... 
Buffalo  &  S.  W.  .  . 
Operated. 
Weehawken  Br 

23.28 
18.26 
17.56 
13.89 
68.39 

3  31 

1871 
1854 
1859 
1879 
1875 

1870 
1871 
1859 
1879 
1880 

1868 

1,500,000 
671,303 
245,000 
255,152 
1,288,204 

70,000 
34,012 
15,000 
21,000 

Pat.,  N'k  &  N.  Y. 
Newb'g&N.  Y... 
M'tgomery  &  Erie 
G.  &  Deckertown. 
Hawley*Br 

22,500 
1  c.  p.  t. 
35  j>.  c. 

'  33,666 

N.  Y.  &  Ft.  Lee.. 
No.  of  N.  J  
Nyack&  No  
Erie  Internation'l. 
Newark  &H  

1.79 
21.29 
4.38 
4.26 
5.62 

1859 
1874 

1868 

ISt  ill 
1869 
1874 
1872 

'  544i252 
236,242 
282,316 
288,118 

Honesdale  Br  
Jefferson  

Buffalo,  B.  (fe'P'ts 
Buffalo,  N.Y.&  E. 

NEW   YORK — NEW  YORK,  LAKE  ERIE   AND  WESTERN  RR. 


147 


Statement    showing    miles  of    road    operated,   stock  and    debts,    earnings,  freight 
moved,  etc.,  etc.,  from  the  opening  of  the  N.  Y.  and  E.  RR.  in  1852  to  Sept.  30,  1880  : 


*s 

3 

a 

a 

i 

. 

I 

^ 

*d 

. 

64 

I'd 

I 

B 

I 

H 

ll 

toS 

ll 

13 

03 

II 

1 

ft 

II 

03 

GO 

& 

Tone  of  ] 
Move 

ll 
gft 

i1 

!  Earning 
Ton  per 

It 

i 

1852 

465 

28,694,519 

1,883,198 

1,382,637 

3,537,766 

1,702,598 

456,460 

991,323 

96,697,695 

1.948 

1.026 

0.922 

1853 

498 

33,578,907 

2,537,215 

1,601,209 

4,318,962 

1,911,589 

631,039*1,298,040 

101,626,522 

2.496 

1.277 

1.219 

1854 

498 

35,569,711 

3,659,590 

1,743,379 

5,359,958  2;617,343 

743,250 

1,838,353 

130,808,034;2.576 

1.406 

1.170 

1855 

498 

37,343,895 

3,653,002 

1,698,670 

5,488,99312,823,249 

842,055 

1,912,053 

150,673,997 

2.424 

1.155 

1.269 

1856 

1857 

498 
498 

38,252,768 
39,081,469 

4,545,722 
4,097,610 

1,655,675 
1,495,361 

6,349,050  5,237,997 
5,742,606  1,897,794 

983,221 
978.067 

2,144,780 
1,486,846 

183,458,0431  2.477 
165,100,8502.457 

1.169 

0.897 

1.308 
1.560 

1858 

498 

39,079,087 

3,843,310 

1,182,258 

5,151,616 

1,470,940 

816,964 

1,076,127 

165,895,636 

2.316 

0.649 

1.667 

1859 

559 

38,401,300 

3,195,869 

1,154,087 

4,482,149 

1,507,421 

869,074 

1,967,239 

147,127,039 

1.621 

1.344 

0.277 

1860 

559 

40,076,620 

3,884,343 

1,180,957 

5,180,322 

1,903.326 

1,139,554 

2.143,525 

214,084,396  1.814 

1.001 

O.t'13 

1861 

559 

40,076,620 

4,351,464 

1,136,046 

5,590,917 

2,048;024  1,253,419 

2,336.934 

251,350,127 

1.771 

0.929  0.842 

1862 

559 

40,285,365 

6,642,915 

1,096,197 

7,863,973 

2,992,6421,632,955 

3,358,346 

351,092,285 

1.892  0.956i0.936 

1863 

624 

40,066,200 

8,432,234 

1,670,083 

10,246,117 

3,943,829  1,815,096 

3,893,681 

403,670,861 

2.0880.9641.124 

1864 

624 

42,050.700 

9,855,088 

2,523,005 

12,551,480 

4,704,490  2,170,798 

6,147,831 

422,013,644 

2.335 

1.456  0.879 

1865 

624 

43,467,378 

10,726,264 

4,450,209 

15,300,575 

4,483,385  2,234,350 

7,718,542 

388,557,213  2.761 

1.984  0.777 

1866 

773 

51,113,250 

11,611,023 

3,593,966 

15,372,809 

4,183,959  3,242,972  7,914,825 

478,485,772 

2.427 

1.654  0.773 

1867 
1868 

773 
773 

51,065,943 
74,594,746 

11,204,689 
10,780,976 

2,931,833 
3,531,504 

14,317,213  4,005,996!3,484,546 
14,376,8721.3,244,583  3,908,209 

8,092,979 
7,971,121 

549,888,4222.038 
595,699,2251.809 

1.472-0.666 
1.8800.470 

1869 
1870 

823 
846 

101,935,710 
106,935,710 

12,583,794 
11,983,547 

4,043,049 

3,968,899 

16,721,5003,462,2344,312,209 
16,179,461  4,106,450  4,852,505 

9,590,030 

8,767,482 

817,829,190  1.539 
898,862,7181.333 

1.1710.868 

0.975!0.358 

1871 

914 

112,935,710 

12,861,999 

3,972,064 

17,168,005 

4,721,649  4,844,208  9.087,621 

897,446,728 

1.442 

1.0130.390 

1872 
1873 
1874 

959 
959 
959 

115,449,211 
127,168,158 
134,665,927 

14,509,745  3,329,346 
15,015,8073,651,554 
13,740,0423,765,574 

18,371,887  5,777,383  5,564,274 
20,012,606  6,371,964  6,312,702 
18,598,898  5,035,160  6,364,276 

9,306,177 
9,633,510 
9,558,951 

950,708,902  1.527 
1,032,986,809:1.115 
1,047,420,2381.31) 

0.979 
0.964 
0.913 

0.548 
0.504 
0.398 

1875 

942 

142,230,365 

12,287,3993,461,304 

16,876,858  4,197,727  6,239,943 

9,647,786 

1,016,618,050!!.  208 

0.949 

0.259 

1876 

1877 

957 
957 

141,967,784 
142,695,940 

11,  429.929  [3,427,626 
10,647,8073,220,090 

15.852,461  3,621,259  5,972,818 
14,708,890  3,809,050  6,182,450 

9,207,235 

8,384,838 

1,040,431,921  11.099 
1,114,586,2200.955 

0.885 
0.752 

0.214 
0.203 

1878 

928 

152,634,300 

11,914,489  3,070,121 

15,644,978 

5,009,114  6,150,468 

8,259,814 

1,224,763,7180.973 

0.674 

0.299 

1879 

928 

94,310,064 

12,283,481  3.118,944 

15,942,023 

4,767,32418,212.641 

8,797,237 

1,569,222,417 

0.780 

0.561 

0.219 

1880 

1,010 

150,688,245 

14,391,1153,682,951 

18,6  J3,  108 

7,049,183 

8,715,892 

9,188,297 

1,721,112,095 

0.836 

0.534 

0.302 

Classification  of  freight  from  opening  of  road  to  September  30,  1880  : 


Year. 

Products 
of 
Forest. 

Products 
of 
Animals. 

Vegetable 
Food. 

Other 
Agricult'l 
Products. 

Manu- 
factures. 

Merchan- 
dise. 

Coal. 

Other 
Articles. 

Total 
Tonnage. 

1852. 

76  908 

75  943 

56  929 

2  419 

74  847 

50  687 

118  775 

456  460  1 

1853  

124,087 

99,755 

80868 

9849 

112281 

68  742 

135  459 

631  039 

1854  

135,757 

136,499 

99,293 

12,236 

110,443 

79,014 

170,008 

743,250 

1855  

118,435 

155,596 

116  093 

8,071 

96,495 

106,509 

240856 

842,055 

1856  

116,378 

170  099 

148  943 

13  556 

110  769 

155  473 

268,003 

983221 

1857. 

126  093 

145  957 

120  617 

13  909 

143  338 

143  716 

284  539 

978  069' 

1858  

92,550 

178,076 

154534 

10'885 

88976 

128  709 

163234 

816,964 

1859  

97754 

170  322 

112  726 

15  106 

94265 

179  051 

199  848 

869  072 

I860  

118,8!»0 

201,823 

197,233 

19,909 

113,948 

198,610 

289,141 

1,139,554 

1861 

108  685 

209  757 

243  959 

26  920 

145  H73 

167  244 

351  181 

1  253  419 

1862.  .  .  . 
1863  

99,677 
102,008 

299J715 
338,551 

261,824 
228632 

44,067 
65,171 

236,909 
270,952 

220,499 
296  998 



470,264 

512,784 

1,632,955 
1,815,096 

1864  

104,069 

280723 

215  986 

260902 

116  681 

362  767 

829670 

2,170,798 

1865.  .  .  . 
1866  

99,865 
173,409 

249.220 
314,463 

212,677 
397963 

75,344 

72544 

226,298 
458  0°7 

327,328 
356316 



1,043,618 
1  470,065 

2,234,350 
3,242,792 

1867  

197,715 

295  671 

277  432 

62694 

409  446 

301  909 

.... 

1  939  679 

3,484,546 

1868. 

216  123 

280  116 

302  451 

50405 

402  576 

398  761 

.     ..... 

2  257  811 

3,908,243 

1869  

191,629 

273,548 

322  978 

15752 

436?846 

459784 

2  611,672 

4,312,209 

1870 

198  620 

271  245 

468  976 

111  155 

348  423 

440  353 

3  013  733 

4  852  505 

1871. 

261  '272 

319  785 

745'670 

118  961 

508'654 

478  229 

2  199  418 

'21  2  21  9 

4,844,208 

1872  

279,725 

304599 

711  '720 

79498 

595  677 

451  543 

2  989  680 

151,832 

5,564,274 

1873  
1874  

227,112 
184,464 

325,168 
295,582 

584,030 
791  265 

93,579 
101,961 

444,801 
227,377 

600,980 
597572 

3.911,942 
3  854,426; 

125.090 
311,629 

6,312,702 
6,364,276  > 

1875. 

179,514 

288880 

674  171 

113  195 

322  860 

553  253 

3  852,567* 

255,503 

6,293,943 

1876. 

195  865 

341  520 

775  464 

138  737 

302  143 

609  455 

3?307  644 

301,490 

5,972,818 

1877  , 

220,387 

385,779 

706,571 

127,285 

369,321 

665  014 

3  248  110 

459,984 

6,182,451 

1878.  . 

200,231 

433  674 

1  067  474 

144  727 

309  180 

614  410 

2  850*106 

530,666 

6,150,468 

1879. 

248  153 

460  221 

1  285  804 

165  733 

365  981 

598  717 

4  440  327 

677,705 

8,212,641 

1880  

386,551 

509,948 

1,470,983 

224,013 

440,197 

714  512 

4V067,574 

902,114 

8,715,892 
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The  amount  of  stock  and  debts  stated  on  the  preceding  page  for  1879  and  1880 
includes  only  the  stock  of  the  New  York,  Lake  Erie  and  Western  RR.  Co.  as  actually 
issued  in  exchange  for  stock  of  the  old  Co.  The  amount  unexchanged  September 
30,  1880,  was  $1,204,500  common,  and  $789,025  preferred. 


General  Balance,  September  30, 1880. 


Estate  of  Erie  Kailway $151,681,284  08 

Construct'n,Main  Line,$l,308,472  36 

3d  Rail,  General  Acct.. 

Equipment,        " 

Real  Estate,       "                148,472  78—  2,071,423  05 

Expenditures,  Special  Fund 3,092,079  34 

Construction,  Branch  Lines  158,611  23 

Elevator,  Docks,  Ship  Basin,  etc. . .  214,346  30 

Buff.  &  S.  Western  RR.  Improvem'ts  36,302  16 

Equipments— Amount  Paid 781,655  91 

Stocks  and  Bonds  of  other  Cos 414,020  05 

Materials  and  Supplies 1,123,542  31 

Due  Agents,  Companies,  etc 2,729,148  61 

Cash  on  hand $186,580.89 

Cash  in  London 50,568.56—  237,149  45 

Bills  Receivable 10,543  60 

$162,550,111  09 


Common  Stock  Issued 

Preferred  Stock    "      

Funded  Debt 

Loans  Payable 

Bills  Payable 

Interest  on  Funded  Debt  

Rentals  of  Leased  Lines,  etc 

Pay-Rolls  for  September 

Audited  Vouchers 

Traffic  Balances 

Sundries 

Assessors  onCommonStk.($4  p.sh.) 
"  on  Pref .  Stock  ($2  p.  sh.) 

Interest  and  Exchange,  etc 

Profit  and  Loss   . . 


$75,879,300  00 

7,367,700  00 

67,173,744  85 

200,000  00 

67,500  00 

1,213,648  71 

355,876  87 

671,543  93 

1,542,143  84 

832,134  58 

50,061  84 

2,791,424  §0 

116,390  00 

377,503  95 

3,911,138  52 


$162,550,111  09 


Expenditures  from  the  special  fund  were  for  the  following  purposes :  Third  rail, 
$1,207,429.20;  second  track,  $1,034,297.25;  improvements  at  Buffalo,  $141,504.60; 
engine-house  at  Bergen,  $36,556.59;  equipment,  $389,380  ;  elevator  at  Buffalo,  $203,- 
973.16;  ship  basin  and  docks,  Jersey  City,  $98,938.55;  and  miscellaneous,  $29,999.99. 
Total  as  above,  $3,092,079.34. 

The  total  expenditures  on  the  property,  including  expenditures  from  general  and 
special  accounts  to  September  30, 1880,  amounted  to  $158,035,707.07. 

Statement  of  the  funded  debt  in  detail,  September  30,  1880: 

1st  mortgage  7f  per  cent,  gold  30-year  bonds,  due  May  1, 1897 $71,000  00 

1st  mortgage  7  per  cent,  currency  30-year  bonds,  due  May  1, 1897 2,411,000  00 

2d  mortgage  5  per  cent,  gold  40-year  bonds,  due  September  1, 1919 2,150,000  00 

3d  mortgage  7  per  cent,  currency  30-year  bonds,  due  March  1, 1883 4,852,000  00 

4th  mtge.  5  (7  cur.  to  Oct.  1, 1880)  p.  c.  gold  40-year  bonds,  due  Oct.  1, 1920  2,937,000  00 

5th  mortgage  7  per  cent,  currency  30-year  bonds,  due  June  1, 1888 709,500  00 

Buffalo  Br.  mtge.  7  per  cent,  currency  30-year  bonds,  due  July  1,  1891  182,600  00 

1st  consolidated  mtge.  7  per  cent,  gold  40-year  bonds,  due  Sept.  1, 1920. .  16,656,000  00 

funded  coupon  7  p.  c.  gold  40  year  bonds,  due  Sept.  1, 1920  3,699,236  10 

2d  "  mortgage  6  p.  c.  gold  90-year  bonds,  due  December  1, 1969  24,400,000  00 
2d  "  funded  coupon  (5  p.  c.  till  June  1, 1883),  6  per  cent,  gold 

90-year  bonds,  due  December  1,  1969 8,597,400  00 

Income  6  per  cent,  currency  93-year  bonds,  due  June  1, 1977,  interest  not 

cumulative 508,008  75 


Total  issued  and  outstanding,  September  30,  1880 $67,173,744  85 

The  interest  on  the  2d  mortgage  bonds  of  the  N.  Y.  &  E.  Ry.  Co.  was  7  per  cent, 
currency  until  September  1,  1879,  when  the  bonds  fell  due  and  were  extended  at  5 
per  cent,  gold  until  September  1,  1919.  The  interest  on  the  2d  consolidated  funded 
coupon  bonds  is  5  per  cent,  to  June  1,  1883,  and  6  per  cent,  thereafter. 
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Statement  of  stocks  and  bonds,  yearly  (Sept.  30th),  for  the  seven  years,  1874-80  : 


1874 

1875 

1876 

1877 

1878 

1879 

1880 

Common  Stock  

78,000,000 

78,000,000 

78,000,000 

78,000,000 

77,107,700 

24,997,100 

$ 
75,879,300 

Preferred  Stock 

8,536,910 

8,536,910 

8.536,910 

8,536,910 

8,146,700 

2,151,700 

7,367,700 

Total  Stock    

86,536,910 

86,536,910 

86,536,910 

86,536,910 

85,254,400 

27,148,800 

83,247,000 

First  Mortgage  Bonds  — 
Second  Mortgage  Bonds. 

2,485,030 
2,174,000 

2,483,000 
2,174,000 

2,483,000 
2,174,000 

2,483,000 
2,174,000 

2,483,000 
2.174,000 

2,482,000 
2,174,000 

2,482,000 
2,150,000 

Third  Mortgage  Bonds  .  .  . 
Fourth  Mortgage  Bonds  .  . 

4,852,000 
2,937,000 

4,852,000 
2,937,000 

4.852,000 
2,937,000 

4,852,000 
2,937,000 

4,852,000 
2,937,000 

4,852,000 
2,937,000 

4,852,000 
2,937,000 

Fifth  Mortgage  Bonds  .  .  . 
Buffalo  Branch  Bonds  — 

709,500 
182,600 

709,500 
182,600 

709,500 
182,600 

709,500 
182,600 

709,500 
182,600 

709,500 
182,600 

709,500 
182,600 

Sterling  Convertible  B'nds 
Consolidated  Mtge.  Bonds 

4,457,714 
12,076,000 

4,457,714 
12.076,000 

4,457,714 
12,076,000 

4,457,714 
12,076,000 

4,580,000 
12,076,000 

16,666',666 

16,656,660 

Convertible  Bonds 

10,000,000 

10,000000 

10,000000 

10000000 

Second  Consol.  Mtg.  B'ds 

5,735,000 

14,400,000 

14,400,000 

14,400,000 

Funded  Coup.  (1st  Consol.) 
New  2d  Consol.  Mtg  B'ds 

3,615,444 
24  180  000 

3,688,001 
24  400  000 

3,699,236 
24  400  000 

1 

Funded  Coup.  '2d  Consol.) 

8,520,651 

8,597,400 

8  597,400 

508009 

Total  Bonds.             .     . 

45,576,814 

54,271,814 

54,271,814 

54,271  814 

66,310  195 

66  678  501 

fi7  173745 

Total  Stock^and  Bonds. 

132,113,724 

140,808,724 

140,808,724 

140,808,724 

151,564,595 

93,827,301  150,420,745 

The  amount  of  stock  in  the  above  table,  for  years  1878-80,  represents  only  that 
exchanged  to  close  of  fiscal  year. 

The  amount  of  interest  payable,  under  the  terms  of  the  plan  and  agreement 
yearly,  until  the  maximum  is  reached  in  1883-84.  is  as  follows  : 


1876-77 $1,047,104  50 

1777-78 1,857,93878 


1878-79 $2,047,712  89 

1879-80 3,963,872  69 


1880-81 $4,149,091  02 

1881-82 4,149,091  02 


1882-83 $4,177,749  02 

1883-84 4,235,065  02 


The  assessments  paid  upon  the  stock  to  September  30, 1880,  have  been  as  fol- 
lows :  Preferred  stock— $3  per  share,  on  23,372i  shares,  $70,116.75  ;  $2  per  share,  on 
58,195  shares,  $116,390.00.  Common  stock— $6  on  72,982  shares,  $437,892.00  ;  $4  per 
share,  on  697,856  shares,  $2,791,424.00.  The  total  number  of  shares  paying  assess- 
ments were  81,5671  of  preferred,  and  770,838  of  common.  The  total  amount  realized 
was  $3,415,822.75;  and,  adding  interest,  $3,793,326.70.  Of  this  sum  $3,092,079.34 
were  applied  to  the  improvement  of  the  road,  and  $570,002.73  to  the  charges  of  reor- 
ganization, leaving  unapplied  $131,244.63.  Holders  of  9,162  shares  of  common, 
and  3,801f  of  preferred,  have  failed  to  pay  assessments  on  same.  At  the  date  of  the 
last  report,  holders  of  12,045  shares  of  common,  and  7,890i  of  preferred,  had  not 
availed  themselves  of  the  privilege  of  exchange. 

The  expenditures  in  improvements  from  moneys  received  from  assessments,  up 
to  September  30,  1880,  have  been  as  follows  : 

Third  rail $1,207,429  20 

Equipment— two  car  floats,  $25,880,  and  38  engines,  $313,500 339,380  00 

Second  track 1,034,297  25 

Improvements  at  Buffalo — engine-house,  machine-shop,  and  freight-house   141,504  60 

Grain  elevator  at  Buffalo 203,97310 

Engine-house  at  Bergen 36,556  59 

Ship-basin  and  docks  at  Jersey  City 98,938  55 

Miscellaneous  improvements 29,999  99 


Total. $3,092,079  34 


150  NEW  YORK — NEW  YORK,  LAKE  ERIE  AND  WESTERN  RR. 

AVON,  GENESEO  AND  MOUNT  MORRIS  RAILROAD.— This  road,  a 
a  branch  of  the  N.  Y.,  L.  E.  and  W.  RR.,  extends  from  Avon  to  Mount  Morris, 
17.561  miles,  with  1.956  miles  of  sidings.  The  company  was  organized  February  17, 
1860,  as  successor  of  the  Genesee  Valley  RR.  Co. ;  the  road  opened  June  5,  1859,  and 
leased  on  completion  to  the  Buffalo,  New  York  and  Erie  RR.  Co.,  which  company 
sub-leased  it  to  the  Erie  Ry.  Co.,  June  1,  1872,  for  $15,000  per  year,  being  $1,400 
interest  on  $20,000  funded  debt  ;  $13,500  dividend  on  $225,000  stock,  and  $100  for 
expenses  of  organization.  All  its  operations  are  included  in  those  of  the  lessees. 
W.  F.  REYNOLDS,  President,  Rochester,  N.  Y.  ;  G.  W.  Phelps,  Secretary  and  Treas- 
urer, Mount  Morris,  N.  Y. 

BUFFALO,  BRADFORD  AND  PITTSBURG  RAILROAD.— This  road, 
operated  as  a  branch  of  the  N.  Y.,  L.  E.  and  W.  RR.,  extends  from  Carrollton,  N.  Y., 
to  Gilesville,  Pa.,  25.97  miles,  with  8.095  miles  of  sidings.  The  company  was  formed 
March  22,  1859,  by  the  consolidation  of  the  Buffalo  and  Pittsburgh  and  the  Buffalo 
and  Bradford  RR.  Cos. ;  the  road  opened  January  5,  1866,  and  leased  to  the  Erie  Ry. 
Co.  for  499  years,  at  an  annual  rental  of  $40,600,  being  7  per  cent,  interest  on  $580,- 
000  1st  mortgage  bonds,  due  January  1,  1896.  The  capital  stock  is  $2,286,000.  Total 
stock  and  bonds,  representing  cost  of  road,  $2,866,000.  All  operations  included  in 
lessees'  returns.  E.  M.  CLYMEB,  President,  Reading,  Pa. 

BUFFALO,  NEW  YORK  AND  ERIE  RAILROAD.— This  road,  which 
forms  the  extension  of  the  N.  Y.,  L.  E.  and  W.  from  the  main  line  at  Corning  to 
Buffalo,  139.95  miles,  was  leased  to  the  latter  on  the  1st  of  May,  1863,  for  the  term 
of  400  years  ;  the  rental  being  the  interest  on  its  bonds,  $2,380,000,  at  the  rate  of  7 
per  cent.,  and  dividends  on  its  stock,  $950,000,  at  the  rate  of  7  per  cent. — the  total 
rental  being  $233,100,  with  an  additional  allowance  for  expenses  of  maintaining  or- 
ganization of  $5,000.  All  additions  and  improvements  to  be  at  the  charge  of  the  les- 
sees. CHARLES  G.  MILLER,  President,  No.  9  Nassau  St.,  New  York  ;  William  F. 
Miller,  Secretary,  Buffalo,  N.  Y. 

ERIE  AND  GENESEE  VALLEY  RAILROAD.— From  Mount  Morris, 
N.  Y.,  to  Dansville,  N.Y.,  12.29  miles.  Sidings  and  other  tracks,  1. 23  miles.  Gauge, 
4  feet  8i  inches.  Rail,  56  Ibs.  Chartered  January  4,  1868  ;  opened  in  1872.  Oper- 
ated by  N.  Y.,  L.  E.  &  W.  RR.  Co.  No  statement  of  operations  published. 

Financial  Statement,  September  30,  1880.— Capital  stock,  $144,900,  and  funded 
debt,  1st  mortgage  7  per  cent.  20-year  bonds,  due  July  1, 1891,  $120,000— total  stock 
and  bonds,  $264,900.  Per  contra  :  Construction,  $191,302.  CHARLES  SHEPHERD, 
President,  Dansville,  N.  Y. 

ERIE  INTERNATIONAL  RAILWAY.— This  road,  a  branch  of  the  N.  Y., 
L.  E.  and  W.  RR.,  extends  from  the  Suspension  Bridge  and  Erie  Junction  RR.  to  the 
International  Bridge  over  the  Niagara  River,  4.257  miles,  with  2.114  miles  of  sidings. 
It  is  operated  by  and  all  its  operations  are  included  in  those  of  that  company.  The 
capital  stock  is  $50,000,  and  there  have  been  advanced  by  the  N.  Y.,  L.  E.  and  W. 
RR.  Co.  toward  its  construction  $236,522.97,  making  the  cost  $286,522.97.  HUGH  J. 
JEWETT,  President ;.  A.  R.  Macdonough,  Secretary;  C.  G.  Barber,  Treasurer,  New 
York  City. 

GOSHEN  AND  DECKERTOWN  RAILROAD.— This  road,  a  branch  of  the 
N.Y.,  L.  E.  and  W.  RR., extends  from  Goshen  to  Deckertown,  11.65  miles,  with  0.841 
mile  of  sidings,  and  0.882  mile  of  3d  rail.  Organized  February  22, 1867 ;  opened 
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April  10,  1869.  Leased  for  50  years  from  January  1,  1872,  to  the  Erie  Ry.  Co.,  at  an 
annual  rental  of  $17,500,  of  which  $17,255  is  paid  as  interest  on  the  bonds.  Capital 
stock,  $105,800 ;  funded  debt,  $246,500  7  per  cent,  bonds — total,  $352,500.  Cost  of 
road,  $291,700.25.  JAMES  K.  HOUSTON,  President,  Florida,  N.  Y.  ;  G.  W.  Murray, 
Secretary  and  Treasurer,  Goshen,  N.  Y. 

MONTGOMERY  AND  ERIE  RAILROAD.— This  road,  operated  as  a  branch, 
of  the  N.  Y.,  L.  B.  and  W.  RR.,  extends  from  Montgomery  to  Goshen,  10.22  miles. 
Chartered  January  2,  1866  ;  opened  in  1867.  Leased  January  1, 1872,  to  the  Erie 
Railway  Co.,  at  an  annual  rental  of  $21,000,  being  the  interest  on  $170,500,  7  per 
cent,  bonds  and  6  per  cent,  dividends  on  $150,000  stock.  The  cost  of  the  road  was 
$288,930.83.  J.  M.  WILKIN,  President,  Montgomery,  N.  Y.;  Treasurer,  C.  J.  Everett, 
Goshen ;  Secretary,  W.  J.  Mead,  Montgomery,  N.  Y. 

NEWBURG  AND  NEW  YORK  RAILROAD.- -This  road,  operated  as  a 
branch  of  the  N.  Y.,  L.  E.  and  W.  RR.,  extends  from  Greenwood  to  Vail's  Gate,  N. 
Y.,  12.59  miles.  Organized  in  1863;  opened  in  1866.  Leased  to  the  Erie  Ry.  Co., 
October  5,  1866,  at  an  annual  rental  of  $17,500,  being  the  interest  on  250,000  7  percent. 
1st  mortgage  bonds.  Capital  stock,  $500,000  ;  cost  of  road,  $250,000.  HUGH  J. 
JEWETT,  President,  New  York  City. 

NEWARK  AND  HUDSON  RAILROAD.— This  road,  operated  as  a  branch  of 
the  N.  Y.,  L.  E.  and  W.  RR.,  extends  from  Bergen  Junction  to  Newark,  N.  J.,  5,618 
miles.  Leased  to  that  Co.,  at  an  annual  rental  of  $33,000,  being  7  per  cent,  dividends 
on  $250,000  of  capital  stock  ;  6  per  cent,  interest  on  $250,000 1st  mortgage  bonds,  and 
$500  for  expenses  of  organization.  Cost  of  road,  etc.,  $288,118.45.  CORTLANDT 
PARKER,  President,  Newark,  N.  J. 

ROCHESTER  AND  GENESEE  VALLEY  RAILROAD.— This  road,  op- 
erated as  a  branch  of  the  N.  Y.,  L.  E.  and  W.  RR.,  extends  from  Rochester  to  Avon, 
N.  Y.,  18,261  miles.  Organized  July  9,  1851  ;  opened,  August  10, 1854.  Leased  July 
1,  1871,  to  the  Erie  Railway,  at  an  annual  rental  of  $34,012,  being  6  per  cent,  divi- 
dends on  $555,200  capital  stock,  and  $700  for  expenses  of  organization.  Cost  of 
road,  $671,303.15.  JAMES  BRACKETT,  President ;  Charles  E.  Upton,  Secretary  and 
Treasurer,  34  State  Street,  Rochester,  N.  Y. 

NYACK  AND  NORTHERN  RAILROAD.— This  road,  operated  as  a  branch 
of  the  N.  Y.,  L.  E.  and  W.  RR.,  extends  from  Sparkill  to  Nyack,  N.  Y.,  4.38  miles, 
with  1.27  miles  of  sidings.  Organized  in  1867  ;  opened  in  1869.  Leased  to  the  North- 
ern RR.  Co.  of  New  Jersey,  at  an  annual  rental  of  34  per  cent,  of  the  gross  earnings, 
with  a  stipulation  that  the  rent  shall  not  be  less  than  $11.025,  amount  of  interest  on 
funded  debt.  Capital  stock,  $78,250 ;  funded  debt,  $157,500  7  per  cent.  1st  mortgage 
bonds  :  total,  representing  cost  of  road,  $235,750.  E.  N.  SISSON,  President,  Tenafly, 
N.  J.;  O.  A.  Roorbach,  Secretary  and  Treasurer,  197  Reade  St.,  New  York. 

PATERSON  AND  HUDSON  RAILROAD.— This  road,  operated  as  a  part  of  the 
main  line  of  the  N.  Y.,  L.  E.  and  W.  RR.,  extends  from  Jersey  City  to  Paterson,  N.  J., 
14.97  miles,  with  the  same  length  of  second  and  third  track,  and  6. 02  miles  of  sidings, 
and  a  gauge  of  6  feet  and  4  feet  8£  inches.  Chartered  January  21,  1831  ;  opened  in 
1834.  It  is  leased  in  perpetuity  to  the  N.  Y.,  L.  E.  and  W.  RR.  Co.,  from  September  9, 
1852,  at  an  annual  rental  of  $48,400.  Capital  stock,  representing  the  original  cost  of 
road,  $630,000.  J.  S.  ROGERS,  President,  New  York ;  Robert  Hughes,  Treasurer, 
Paterson,  N.  J. 
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PATERSON,  NEWARK  AND  NEW  YORK  RAILROAD.  -This  road,  op- 
erated as  a  branch  of  the  N.  Y.,  L.  E.  and  W.  RR.,  extends  from  Paterson  to  Newark, 
N.  J.,  10.91  miles,  with  2.54  miles  of  sidings,  and  11.76  miles  of  third  rail.  Opened 
in  1868,  and  leased  from  September  2,  to  the  Erie  Ry.  Co.,  at  an  annual  rental  of  35 
per  cent,  of  the  gross  earnings  ;  but  in  no  event  to  be  less  than  $35,000,  being  interest 
on  the  funded  debt.  The  earnings  for  year  ending  September  30,  1880,  were  $68,- 
017.97  ;  net  earnings  (35  per  cent.),  $23,672.67.  Capital  stock,  $250,000;  funded  debt, 
$500,000  7  per  cent.  1st  mortgage  bonds.  The  original  cost  of  road  was  $430,096.73. 
CORTLANDT  PARKER,  President,  Newark,  N.  J. 

PATERSON  AND  RAMAPO  RAILROAD.— This  road,  operated  as  a  branch 
of  the  N.  Y.,  L.  E.  and  W.  RR.,  extends  from  Paterson,  N.  J.,  to  New  York  State 
line,  15.13  miles.  Chartered  March  10,  1851 ;  completed  in  1848.  Leased  to  New 
York  and  Erie  RR.  Co.,  September  9,  1852,  at  an  annual  rental  of  $26,500,  out  of 
which  $21,080  was  paid  as  dividends,  being  8£  per  cent,  on  $248,000  of  capital  stock. 
The  funded  debt  consists  of  $85,000  1st  mortgage  7  per  cent,  bonds.  Cost  of  road, 
$350,000.  The  sinking  fund  is  sufficient  to  pay  the  bonds  in  full.  J.  S.  ROGERS, 
President,  New  York  City ;  John  Hopper,  Treasurer,  Paterson,  N.  J. 

SUSPENSION  BRIDGE  AND  ERIE  JUNCTION  RAILROAD.— This 
road,  operated  as  a  branch  of  the  N.  Y.,  L.  E.  and  W.  RR.,  extends  from  East  Buf- 
falo Junction  to  Suspension  Bridge,  N.  Y.,  23.28  miles.  Organized  October  16,  1868  ; 
opened  January  1,  1871,  and  leased  to  the  Erie  Ry.  Co.,  at  an  annual  rental  of  30  per 
cent,  of  gross  earnings,  the  minimum  being  $70,000,  interest  on  $1,000,000  7  percent, 
bonds.  The  earnings  for  1880  were  $147,652.83,  of  which  30  per  cent,  is  $44,295.85. 
Deficit  under  lease,  $25,704.15.  Capital  stock,  $500,000.  HUGH  J.  JEWETT,  Presi- 
dent, New  York  City  ;  Charles  G.  Barber,  Treasurer,  New  York  City. 

UNION  RAILROAD.— This  road  connects  the  Paterson  and  Ramapo  RR.  with 
the  N.  Y.,  L.  E.  and  W.  RR.  at  Suffern,  0.79  mile.  It  is  virtually  owned  by  lessees. 
Rental,  $3,500,  being  7  per  cent,  on  its  cost  of  $50,000.  Officers,  etc.,  same  as  N.  Y., 
L.  E.  and  W.  RR.  Co. 

Directors  (elected  November  30,  1880).— Theron  R.  Butler,  Charles  Dana,  Harri- 
son Durkee,  James  J.  Goodwin,  R.  Suydarn  Grant,  Hugh  J.  Jewett,  John  Taylor 
Johnston,  James  R.  Keene,  Edwin  D.  Morgan,  John  F.  Pierson,  Henry  G.  Stebbins, 
William  L.  Strong,  New  York,  N.  Y.  ;  Solomon  S.  Guthrie,  Buffalo,  N.  Y. ;  Homer 
Ramsdell,  Newburg,  N.  Y.  ;  Cortlandt  Parker,  Newark,  N.  J.  ;  Thomas  Dickson, 
Scranton,  Pa.  ;  J.  Lowber  Welsh,  Philadelphia,  Pa. 

HUGH  J.  JEWETT,  President New  York  City. 

George  R.  Blanchard,  Assistant  to  President "  " 


Gen' I  Manager— Robert  Harris. .  .New  York,  N. 
Traffic  Manager— G.  W.  Smith. . 

General  Supt. — E.  S.  Bowen 

AssH  Gen.  Supt.—O.  Chanute  . . . 
Secretary— A..  R.  Macdonough : . . 

Treasurer — B.  W.  Spencer 

Gen.  Pass.Agt.— JohnN.  Abbfctt 
Gen.  Fgt.  Agentr--H.  C.  Vilas  ... 

Asst.  Gen.  J  E.  T.  Low 

Fgt.  Agts.  }  Edward  Foley 

Auditor-  Stephen  Little 

Asst.  Auditor—  A.  J.  McDowell . . . 
Aud.  Pass.  Sec.—O.  W.  Cooke  . 
And.  Disbts.—J.  N.  Cutwater  .... 

European  Passsenger  Agent— J. 


Purch.  Ap;t.—3.A.  Hardenbergh.  .New  York, N.Y. 
Supt.  of  trans.— P.  P.  Wright. .  .Jersey  City,  N.  J. 

f(E.Div.)E.  O.  Hill 

TM-,      (Del.  Div.)  Benj.  Thomas Port  Jervis. 

o££  \  (Susq.  Div.)  R.  B.  Cable Elmira. 

bupts.  j  (B  &  R  Div  }  R  G  Tayior Buffalo. 

[  (W.  Div.)  John  S.  Beggs Dunkirk. 

Supt.  of  Mot.  Pow.—F.  M.  Wilder Susquehanna. 

Supt.  ofFer.—T.  J.  Brown New  York  City. 

Gen.  E.  Pass.  Agt.—H..  W.  Fuller 

Western  Pass.  Agt.—S.  W.  Snow. . .  .St.  Louis,  Mo. 

Gen.  S.  E.  Pass.  Agt.—N.  Van  Horn,  Philadelphia. 

Northern  Pass.  Apt.— John  S.  Bartlett Buffalo. 

Pacific  Coast  Agt.^J.  G.McCall.San  Francisco, Cal, 
!  joveland Liverpool,  England, 


PRINCIPAL  OFFICE  AND  ADDRESS  (P.  0.  box  839).. Coal  and  Iron  Exch.,  N.Y.  City. 
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NEW  YORK  AND  MANHATTAN  BEACH  KAILWAT. 

Line  of  Koad.— Greenpoint,  N.  Y.,  to  Manhattan  Beach,  N.  Y 14.79  miles. 

Leased :  New  York,  Bay  Ridge  and  Jamaica  RR 8.16     " 

Total  length  of  line  operated 22.95  miles. 

Second  track  and  sidings,  15  miles.  Gauge,  3. feet.  Rail  (steel),  40  Ibs. 

Organized  October  24,  1876  ;  opened  in  1877. 

Rolling  Stock. — Locomotive  engines,  12.  Cars  (passenger,  79 ;  baggage,  etc.,  2 ; 
freight,  47),  128. 

Operations  for  year  ending  September  30,  1880. — Trains  run  (passenger,  191,- 
447  ;  freight,  26,511),  217,958  miles.  Passengers  carried,  1,227,597-;  carried  one  mile, 
12,582,869.  Freight  moved,  24,307  ;  moved  one  mile,  219,157  tons.  Earnings— pas- 
senger, $291,741  ;  freight,  $33,051— total,  $324,792.  Operating  expenses,  $204,913. 
Net  earnings,  $119,879.  Interest,  $62,501 ;  rental,  $35,000;  dividends,  $5,292  ;  total 
payments,  $102,793.  Balance,  surplus,  $17,086. 

Financial  Statement,  September  30,  1880.— Capital  stock,  $651,200  ;  funded 
debt,  1st  mortgage  7  p.  c.  20-year  bonds,  due  January  1, 1897,  $500,000;  2d  mortgage 
7  p.  c.  10  year  bonds,  due  January  1,  1888,  $300,000 ;  certificates,  due  1881,  '82,  and 
'83,  $36,600 ;  floating  debt,  $10,004 ;  total  liabilities,  $1,497,804.  This  includes  $550,- 
000  stock  of  Manhattan  Beach  Improvement  Company. 

NEW  YORK,  BAY  RIDGE  AND  JAMAICA  RAILROAD.— Bay  Ridge  to 
New  Lots,  8.16  ;  total  track,  16.32  miles.  Chartered  November  20,  1875  ;  opened  in 
1879  ;  leased  at  a  rental  of  $35,000  a  year,  being  7  per  cent,  on  stock  and  bonds. 
Capital  stock,  $300,000 ;  funded  debt,  1st  mortgage  7  per  cent.  20-year  bonds,  due 
January  1, 1897,  $200,000.  Total,  $500,000.  AUSTIN  CORBIN,  President;  F.  W. 
Dunton,  Treasurer,  Brooklyn,  N.  Y. 

Directors  (elected  December  15,  1880).— Austin  Corbin,  D.  C.  Corbin,  J.  H.  Starin, 
C.  F.  Moulton,  G.  S.  Moulton,  F.  W.  Dunton,  A  Sully,  New  York ;  A.  C.  Chapin,  E. 
C.  Humbert,  Brooklyn,  N.  Y. ;  J.  B.  Upham,  Edward  E.  Pratt,  C.  L.  Flint,  Boston, 
Mass.  ;  J.  J.  Pickering,  Portsmouth,  N.  H. 

AUSTIN  CORBIN,  President New  York  City. 

J.  B.  Upham,  Vice-President Boston,  Mass. 


Treas.  and  Sec.—G.  S.  Moulton New  York. 

Managing  Director— T>.  C .  Corbin " 

Koad  Master— Gt.  H.  Sharp Brooklyn. 

Gen.  Tkt.  Agent— W.  D.  Hyde. . . .East  New  York. 


Gen.  Superintendent— I.  D.  Barton Brooklyn. 

Chief  Engineer— H.  Harris " 

Master  Mechanic — Lewis  James New  York. 

Gen.  Fgt.  Agt.—O.  D.  Mott Bay  Eidge. 


PRINCIPAL  OFFICE  AND  ADDRESS Manhattan  Beach,  N.  Y. 

Transfer  Office 115  Broadway,  New  York  City. 


NEW  YOEK,  ONTAEIO  AND  WESTEEN  EAILWAY. 

Line  of  Road.— Oswego,  N.  Y.,  to  Middletown,  N.  Y 249.60  miles. 

Branches-   \New  Berlin>  22  •  J^*V17 39 

iJEllenmlle,  8  ;  De  Ruyter,  48 56—  95.00    " 

Total  length  of  lines  owned  and  operated 344.60  miles. 

Sidings  and  other  tracks,  48  miles.     Gauge,  4  feet  8£  inches.     Rail,  56  Ibs. 
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Organized  as  New  York  and  Oswego  Midland,  January  11,  1866.  Main  line  opened 
in  July,  1871  ;  Western  Division  in  August,  1873. 

The  company  having  made  default  in  1873,  its  property  was  placed  in  the  hands 
of  receivers,  September  18,  of  that  year.  The  Western  Division  was  sold  on  behalf  of 
the  bondholders,  under  foreclosure,  May  31, 1876,  and  reorganized  September  30,1876, 
under  the  title  of  Ithaca,  Auburn  and  Western.  The  main  line  was  sold  November 
9,  1879,  in  the  interest  of  the  stockholders  and  creditors  of  the  old  company,  who 
were  allowed  to  participate  in  the  new  upon  the  following  terms:  The  holders  of  the 
first  mortgage  bonds  were  allowed  to  convert  their  bonds  with  accrued  interest  into 
the  common  stock  of  the  new  ;  the  second  mortgage  bondholders,  and  other  creditors, 
to  convert  their  bonds,  or  other  indebtedness  of  the  company,  into  the  common  stock 
of  the  new  company  on  the  payment  to  it  of  a  sum  equaling  20  per  cent,  of  the 
stock  they  might  be  entitled  to  receive  ;  the  holders  of  the  stock  of  the  old  company 
were  entitled  to  convert  their  shares  into  those  of  the  new  on  a  payment  equaling 
$30  per  share.  In  addition  $2,000,000  of  preferred  6  per  cent,  stock  (non-cumulative) 
was  issued  to  discharge  receiver's  certificates  of  indebtedness.  The  assessments  pro- 
duced $9,429,429.98. 

The  company  upon  the  completion  of  its  road  from  Middletown  to  Oswego  con- 
templated the  use  of  the  New  Jersey  Midland  and  Montclair  Railroads  as  the  exten- 
sion of  its  own  line  to  the  Hudson.  The  use  of  these  lines  is  to  be  abandoned,  and  in 
their  place  a  railroad  of  70  miles  is  being  constructed  from  Middletown  to  the  Hudson 
River  at  Cornwall,  and  thence  to  Weehawken,  opposite  the  city  of  New  York.  This 
extension,  for  which  the  means  has  been  provided  by  assessments  upon  stockholders 
and  creditors  allowed  to  subscribe  to  the  stock  of  the  hew  company,  will  probably 
be  opened  the  present  year. 

The  leases  made  by  the  old  company  for  the  use  of  the  Rome  and  Clinton,  the 
Utica,  Clinton  and  Binghamton,  and  Middletown,  Unionville  and  Water  Gap  RRs. 
have  not  been  assumed  by  the  new  company. 

Rolling  Stock. — Locomotive  engines,  79.  Cars — passenger,  1st  class,  32  ;  bag- 
gage, etc.,  8 ;  freight  (box,  404 ;  platform,  361  ;  coal,  436 ;  other,  47),  1,248. 

Operations  for  year  ending  September  30,  1880.— Trains  run  (passenger,  108,562; 
freight,  97,266),  205,828  miles.  Total  train  service,  313,415  miles.  Passengers  carried, 
273,778  ;  carried  one  mile,  6,346,667.  Freight  moved,  255,410 ;  moved  one  mile, 
13,974,253  tons. 


Earnings. 

From  Passengers $151 ,292 

Freight 377,926 

"      Mail,  Express,  etc 53,994 


Total  ($1,692.45  per  mile) $583,212 

Balance,  net  earnings,  $17,498. 


Expenditures. 

For  Maintenance  of  Way $188,170 

"  KollingStock 85,114 

"  Transportation,  etc 292,429 

Total  ($1,641.65  per  mile) $565,714 


General  Balance,  September  30,  1880  : 


Cost  of  Road  and  Equipment $50,163,807  27 

Cost  of  Other  Lines 2,000,000  00 

Materials  and  Accounts 353,682  95 

Cash  and  Demand  Loans 6,413,803  71 


$58,931,293  93 


Capital  Stock,  Common $56,819,156  23 

"  "      Preferred 2,000,00000 

Sundry  Accounts  and  Pay  Rolls 80,555  98 

ProfitandLoss 31,581  72 

$58,931,293  93 
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Directors  (elected  January  21,  1881).—  C.  F.  Woerishoffer,  Horace  Porter,  J.  H. 
Schiff,  Edw.  F.  Winslow,  C.  K  Jordan,  Henry  Amy,  William  A,1aras,  Thomas  C. 
Clarke,  Fred.  Butterfield,  Edward  E.  Chase,  Charles  J.  Canda,  Theo.  Houston,  New 
York  City;  W.  H.  Fenner,  jr.,  Providence,  R.  I. 

EDWARD  F.  WINSLOW,  President  .................  New  York  City. 

Theodore  Houston,  Vice-President  ................         "        " 


N.  Jordan.  .  .  .New  York,  N.  Y.  I  Gen.  Supt.—J.  E.  Childs  ........  Middletown,  N,  Y. 

Secretary—  J.  L.  Nisbet  ..........        "  "     |  Auditor—  S.  A.  Lathrop  ..........  New  York,  N.  Y. 

Gen.  Fgt.,  etc.,  Agt.—S.  C.  Anderson  ........  Middletown,  N.  Y. 

PRINCIPAL  OFFICE  AND  ADDRESS  .....  20  Nassau  St.,  New  York  City,  N.  Y. 


NEW  YOKE  AND  SEA  BEACH  KAILKOAD. 

Line  of  Road.— Bay  Ridge,  N.  Y.,  to  Coney  Island,  N.  Y 6  miles. 

Double  track  and  sidings,  2.5  miles.     Gauge,  4  ft.  8£  in.     Rail,  56  Ibs. 

Organized  September  25,  1876,  opened  August,  1, 1879. 

Rolling  Stock. — Locomotive  engines,  4.  Cars  (passenger,  24  ;  freight,  etc.,  10),  34. 

Operations  for  year  ending  September  30,  1880. — Trains  run,  not  reported.  Pas- 
sengers carried,  389,000.  Gross  earnings,  $30,783.  Operating  expenses,  $25,076.  Net 
earnings,  $5,707.  Interest  paid,  $14,862.  Balance,  deficit,  $9,155. 

Financial  Statement,  September  30, 1880.— Capital  stock,  $250,000  ;  funded  debt, 
1st  mortgage  7  per  cent.  20-year  bonds,  due  July  1,  1899,  $411,788;  floating  debt, 
$60,264  ;  total,  $722,052.  Per  contra  :  construction  and  equipment,  $532,587. 

Since  the  close  of  the  fiscal  year  the  capital  stock  has  been  increased  to  $400,000, 
and  the  Co.  has  made  an  exclusive  contract  with  the  Iron  Steamboat  Co.  for  five  years. 

Directors.— F.  A.  Potts,  G.  A.  Hobart,  New  Jersey ;  J.  S.  Barnes,  A.  P.  Man,  G. 
F.  Baker,  New  York ;  J.  W.  Smith,  Brooklyn  ;  W.  D.  McDowell,  Newark,  N.  J. 

F.  A.  POTTS,  President New  York,  N.  Y. 

Treasurer— Q<.  A.  Hobart New  York,  N.  Y.  |  Secretary— E.  C.  Stanton New  York,  N.  Y. 

PRINCIPAL  OFFICE  AND  ADDRESS No.  110  Broadway.  New  York  City. 


NEW  YOKK,  WOODHAVEN  AND  KOCKAWAY  EAILEOAD. 

Line  of  Road.— Long  Island  City,  N.Y.,  to  Rockaway  Beach,  N.Y 16  miles. 

Branches  •  i  Flatbusli  Aw :  Woodhaven  to  Flatbush  Ave 7      " 

( Bushwick  Ave  :  Fresh  Pond  to  Bush  wick  Ave 3      " 

Total  length  of  line  owned 26  miles. 

2d  track,  26  miles.  Siding,  1  mile.  Gauge,  4  feet  Si  inches.  Rail  (steel),  56  Ibs. 

Company  organized  March  21,  1877,  and  road  opened  August  26,  1880. 

Rolling  Stock. — Locomotive  engines,  8.  Cars  (passenger,  53  ;  baggage,  etc.,  2; 
freight,  46),  101. 

No  operations  reported — the  road  being  open  only  a  few  days  during  last  year. 
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Financial  Statement. — Capital  stock,  $900,000  ;  funded  debt,  1st  mortgage  7  per 
cent.  30-year  bonds,  due  1909  ;  interest,  January  and  July,  $1,000,000— total,  $1,900,- 
000,  representing  cost  of  road,  etc. 

Directors  (elected  April  2,  1881).— A.  S.  Hatch,  John  B.  Thompson,  D.  D.  Con- 
over,  W.  B.  Hatch,  Martin  Freligh,  D.  B.  Hatch,  Edward  St.  John,  W.  A.  Tomp- 
kins,  C.  B.  Orcutt,  E.  G.  Ailing,  J.  F.  Chesebrough,  New  York  City ;  A.  M.  Kidder, 
Brooklyn,  N.  Y. ;  J.  M.  Oakley,  Jamaica,  N.  Y. 

JAMES  M.  OAKLEY,  President New  York  City. 

W.  B.  Hatch,    Vice-President New  York  City. 

Sec'y  and  Treasurer— S.  F.  Chesebrough.N.Y.  City.  |  Gen.  Supt.—S.  M.  Lunt Rockaway  Beach. 

PRINCIPAL  OFFICE  AND  ADDRESS 22  Pine  St.,  New  York  City. 


OGDENSBURG  AND  LAKE  CHAMPLAIN  KAILROAD. 

Line  of  Road.—  Ogdensburg,  N.  Y. ,  to  Rouse's  Point,  N.  Y 118  miles. 

Branch  lines 4 

Total 122  miles. 

Sidings,  etc.,  18  miles.  Gauge,  4  feet  8i  inches  Rail  (steel,  56.6  m.),  56  and  60  Ibs. 

Chartered  as  Northern  RR.  Co.,  May  14,  1845;  main  line  opened  October  1,  1850. 
Reorganized  in  1857  under  the  name  of  Ogdensburg  RR.  Transferred  August  1, 
1865,  to  Ogdensburg  and  Lake  Champlain  RR.  Co. 

Rolling  Stock. — Locomotive  engines,  33.  Cars  (passenger,  16  ;  baggage,  3 ; 
freight,  1,141),  1,160. 

Operations  for  year  ending  September  30, 1880. — Trains  run  (passenger,  153.199  ; 
freight,  267,987),  421,186  miles.  Passengers  carried,  106,539 ;  carried  one  mile,  3,- 
769,830.  Freight  moved,  309,538;  moved  one  mile,  28,037,799  tons.  Earnings— pas- 
senger, $106,281.20;  freight,  $371,312.73;  mail,  express,  etc.,  $81,222.31— total, 
$558,816.24.  Operating  expenses,  $387,896.99;  net  earnings,  $170,919.25.  Payments: 
interest,  $72,217.58. 

Statement  of  operations,  etc.,  for  seven  years  : 


1874 

1875 

1876 

1877 

1878 

1879 

1880 

Passenger  Train  Miles  
Freight  Train  Miles  

208,502 
367,242 

231,881 
293535 

164,180 
293,067 

147,274 
301,475 

154,831 
307,809 

151,453 
211,442 

153,199 
267.987 

Passengers  Carried  

142,872 

132982 

131,499 

118640 

115,618 

103,982 

106,539 

Passenger  Miles 

4439285 

4  234  762 

4585  143 

3485220 

3,369,125 

3  645,831 

3.769,830 

Freight  (tons)  Moved  
Freight  (ton)  Miles.  .  . 

341,694 
30,158,220 

268,869 
24,411  250 

238,372 
20,141,083 

241,591 
21  474  699 

269,843 
24,534,667 

245,696 
22,439,405 

309,538 
28,037,799 

Gross  Earnings     

856,344 

658,883 

568,293 

522  938 

54-2,670 

$ 
472,172 

558,816 

Transportation  Expenses  .  .  . 

601,002 

475,525 

398,872 

357,509 

398,344 

367,782 

387,897 

Net  Earnings  

252,342 

183,358 

169,421 

165,429 

144,326 

104,390 

170,919 

Gross  Earnings  per  Mile  . 
Gross  Expenses  per  Mile  .  .  . 

6,994  62 
4,926  24 

5,400  68 
3,897  74 

4,658  14 
3,269  44 

4,286  38 
2,930  40 

4,448  11 
3,265  11 

3,870  26 
3,014  61 

4,576  34 
3,179  50 

Net  Earnings  per  Mile  
Expenses  to  Earnings  

Aver.  Rate  p.  Pass.  p.  Mile. 
Aver.  Rate  p.  Ton  p.  Mile.  . 

2,068  38 
70.43  p.  c. 

3.37  c. 
2.22  c. 

1,502  94 
72.06  p.  c. 

3.36  c. 
2.00  c. 

1,388  70 
70.18  p.  c. 

2.56  c. 
1.91  c. 

1,355  98 
68.36  p.  c. 

2.86  c. 
1.58  c. 

1,183  00 
73.40  p.  c. 

2.91  c. 
1.44  c. 

855  65 
77.80  p.  c. 

2.27  c. 
1.38  c.» 

1,39684 
69.47  p.  c. 

2.82  c. 
1.32  c. 

MANUAL  OF  RAILROADS— NEW  YORK.  157 

No  dividends  have  been  paid  on  the  common  stock  since  July  10,  1876,  nor  on 
the  preferred  stock  since  April  1,  1878.  The  latter  is  cumulative. 

Financial  Statement,  September  30, 1880.— Capital  stock— common,  $3,077,000  ; 
8  percent,  preferred,  $2,000,000;  funded  debt,  $992,000;  floating  debt,  $293,695.95— 
total,  $6,362,695.95.  Per  contra:  Construction  and  equipment  ($36,532.74  p.  m.), 
$5,912,907. 

The  funded  debt  consists  of :  Sinking  fund  8  per  cent  20-year  bonds,  dated  March 
1, 1871,  $392,000  ;  1st  mortgagee  per  cent.  20-year  bonds, dated  July  1, 1877, $600,000. 

The  company  have  made  a  consolidated  mortgage  of  $3,500,000,  under  which  it 
is  proposed  to  issue  6  per  cent,  bonds,  dated  April  1,  1880,  due  April  1,  1920  ;  and  in 
addition,  $1,000,000  income  mortgage  bonds,  dated  April  1,  1880,  bearing  3  per  cent, 
interest,  to  include  October  1,  1881  ;  6  per  cent,  thence  to  October  1,  1919,  and  3  per 
cent.  April  1,  1920.  The  1st  consolidated  bonds  to  be  disposed  of  as  follows  :  $600,- 
000  to  retire  outstanding  1st  mortgage  bonds  ;  $371,000  to  retire  sinking  fund  bonds  ; 
$1,400,000  to  retire  preferred  stock,  leaving  balance  on  hand  for  future  use,  $1,129,- 
000.  The  income  mortgage  bonds  are  to  be  used  to  retire  that  amount  of  preferred 
stock.  The  outstanding  stock  will  then  consist  of  $3,077,000  common. 

Directors  (elected  June  16, 1880).— William  J.  Averell,  Ogdensburg,  N.  Y. ;  J.  S. 
Farlow,  Nathan  Cushing,  J.  H.  Farrar,  W.  A.  Haskell,  F.  M.  Holmes,  N.  J.  Rust,  W. 
L.  Frost,  Boston,  Mass.;  Samuel  M.  Felton,  Philadelphia,  Pa.;  D.  W.  Lawrence, 
Malone,  N.  Y.;  H.  R.  Duval,  Stuyvesant  Fish,  Edward "H.  Harriman,  New  York,  N.Y. 

WILLIAM  J.  AVERELL,  President Ogdensburg,  N.  Y. 

Gen.  Manager.— A.  A.  Gaddis..  Ogdensburg,  N.  Y.  |  Gen.  Tkt.  Agt.—Jl.  P.  Tobey... Ogdensburg,  N.  T. 
Sec.  and  Treas.— Henry  A.  Church.  .Boston,  Mass.  |  Gen.  Fgt.  Agt.—Geo.  M.  Bosworth,    "  " 

Acting  Supt.— Abraham  Keohs Malone,  N.  Y.     Road  Afaster~W.  H.  Gray Malone,     " 

Purch.  Agt.&Cash.— L.Hasbrouck,Ogdensb'g,N.Y.  |  Supt. Bi idges— James  N.  Brown. Ogdensburg,    " 

PRINCIPAL  OFFICE  AND  ADDRESS Ogdensburg,  N.  Y. 

Fiscal  Agency 95  Milk  St.,  Boston,  Mass. 


.       OLEAX,  BEADFOKD  AND  WAKKEST  KAILEOAD.  • 

Line  of  Road.— Olean,  N.  Y.,  to  State  Line  of  Penn 12.53  miles. 

Sidings,  1.25  miles.     Gauge,  3  feet.     Rail,  35  and  40  Ibs. 

Organized  October  17,  1877  ;  opened  in  1878.    Connects  with  a  line  of  10.43  miles 
of  the  same  name  in  Pennsylvania,  making  the  total  length  operated  22.96  miles. 

Rolling1  Stock. — Locomotive  engines,  3.       Cars  (passenger,  4;   baggage,  etc., 
2 ;  freight,  79),  85. 

.  Operations  for  year  ending  September  30,  1880  (12.53  miles). — Trains  run  (pas- 
senger, 29,992  ;  freight,  7,199),  37,191  miles.  Passengers  carried,  153,300 ;  carried 
one  mile,  761,752.  Freight,  23,615  ;  moved  one  mile,  257,607  tons.  Earnings — pas- 
senger, $48,566;  freight,  $36,243;  other,  $8,285— total,  $93,094.  Operating  expenses, 
$41,876.  Net  earnings,  $51,218.  Dividends,  24  per  cent.,  $36,000.  Balance,  sur- 
plus, $15,218. 

Financial  Statement,  September  30, 1880.— Capital  stock,  $150,000;  floating  debt, 
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|6,777— total,  $155,777.     Per  contra:  Construction  and  equipment,   $144,578.     The 
cost  of  the  Pennsylvania  portion  was  $135,816.82. 

C.  S.  CART,  President Olean,  N.  Y. 

George  B.  Gates,  Vice-President Buffalo,  N.  Y. 

Treasurer-F.  S.  Buell Buffalo,  N.  Y.  I  Gen.  Ticket  Agent-C.K.  Thompson,  Glean,  NY. 

Superintendent-^.  W.  Watson Olean,    "     |  Gen.  Freight  Agent-K  T.  Johuson,  Buffalo,     • 

PRINCIPAL  OFFICE  AND  ADDRESS Olean,  N.  Y. 


OSWEGO  AND  SYEACUSE  KAILKOAD. 

Line  of  Road.— Oswego,  N.  Y.,  to  Syracuse,  N.  Y 34.98  miles. 

Sidings,  16.06  miles.  Gauge,  4  feet  8£  inches.  Rail  (steel,  19.78  m.), 56  to  68  IDS. 

Chartered  April  29,  1839  ;  charter  amended  May  14,  1845  ;  road  opened  May  14, 
1848.  Leased,  February  13, 1869,  to  Delaware,  Lackawanna,  and  Western  RR.  Co.,  the 
lessees  paying  interest  on  the  bonds  and  9  per  cent,  interest  on  the  stock. 

Rolling  Stock. — Locomotive  engines,  14.  Cars  (passenger,  9  ;  baggage,  mail, 
etc.,  10;  freight,  316),  total,  335.  Service  cars,  27. 

Operations  for  year  ending  September  30, 1880. — Trains  run  (passenger,  116..600; 
freight,  197,140),  313,740  miles.  Passengers  carried,  145,531  ;  carried  one  mile,  2,- 
678,770.  Freight  moved,  436,436  ;  moved  one  mile,  14,556,274  tons. 


Earnings. 

From  Passengers $86,157  34 

"     Freight 267,93375 

"     Mail,  Express,  etc 33,272  74 


Total  ($11,073.91  per  mile) $387,363  73 


Expenditures. 

For  Maintenance  of  Way $60,742  40 

"    Rolling  Stock 39,25675 

"    Transportation,  etc 100,51869 

Total  ($5,729.75  per  mile) $200,507  84 


Net  earnings  (48.24  per  cent.),  $186,855.89.  Payments  by  lessees  :  Dividends  on 
stock  (9  per  cent.),  $118,836  ;  interest  on  bonds,  $32,340 ;  total,  $151,176.  Surplus  to 
lessees,  $35,679.89. 

Financial  Statement,  September  30,  1880.— Capital  stock,  $1,320,400  ;  funded 
debt,  476,000  ;  floating  debt,  $1,899— $1,797,299.  Per  contra  :  Railroad  and  equip- 
ment, $1,770,129 ;  profit  and  loss,  $27,170. 

The  statement  of  funded  debt  in  detail : 

2d  mortgage  7  p.  c.  bonds,  dated  January  1,  1864,  due  May  1,  1885 $62,000 

Consol.  Mtge.  guar.  7  p.  c.  bonds,  dated  Dec.  28,  1876,  due  March  1,  1907 414,000 

SAMUEL  SLOAN,  President New  York,  N.  Y. 

Secretary— F.  H.  Gibbens New  York.  |  Treasurer— Fred.  F.  Chambers New  York. 

Superintendent— W.  B.  Phelps Oswego,  N.  Y. 

PRINCIPAL  OFFICE  AND  ADDRESS No.  26  Exchange  Place,  N.  Y.  City. 


POET  JEKYIS  AND  MONTICELLO  KAILROAD. 

Line  of  Road.— Port  Jervis,  N.  Y.,  to  Monticello,  N.  Y 23.75  miles. 

Sidings,  etc.,  2  miles.  Gauge,  6  feet.  Rail,  50  Ibs. 

Organized  as  Monticello  and  Port  Jervis,  September  3,  1868 ;  opened  January  3, 
1871.  Reorganized  upon  foreclosure,  under  existing  title,  July  8,  1875. 
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Rolling  Stock.  —Locomotive  engines,  2.  Cars — passenger,  2  ;  freight,  etc.,  11. 

Operations  for  year  ending  September  30th,  1880.— Trains  run,  28,521  miles.  Pas- 
sengers carried,  24,127;  carried  one  mile,  368,393.  Freight  moved,  17,367;  moved 
one  mile,  380,406  tons.  Earnings  (passenger,  $11,258;  freight,  $15,375;  other,  $2,- 
495),  $29,128.  Operating  expenses,  $22,681.  Net  earnings,  $6,447.  Interest  paid, 
$1,120.  Surplus,  $5,327. 

Financial  Statement,  September  30,  1880.— Capital  stock,  $724,277 ;  funded  debt, 
1st  mortgage  7  per  cent.  20-year  bonds,  due  July  1,  1890,  $16,000— total,  $740,277. 
Per  contra:  Construction  and  equipment,  $1,128,676. 

HENRY  DAY,  President New  York  City. 

Treasurer— Gordon  Norrie Port  Jervis,  N.  Y.  I  General  Manager—  M.  V.  Heller. Port  Jervis,  N.  Y. 

PRINCIPAL  OFFICE  AND  ADDRESS i Port  Jervis,  N.  Y. 


POUGHKEEPSIE,  HAKTFOKD  AKD  BOSTON  RAILROAD. 

Line  of  Road. — Poughkeepsie,  N.  Y.,  to  State  Line  of  Conn 42.16  miles. 

Sidings,  etc.,  2.25  miles.     Gauge,  4  feet,  8£  in.     Rail  (steel,  1.20  m.),  52  and  56  Ibs. 

Chartered  as  Poughkeepsie  and  Eastern,  April  13, 1866;  opened  in  1872.  Placed  in 
hands  of  a  receiver  June  20,  1874;  sold  under  foreclosure  May  15,  1875,  and  reorgan- 
ized under  existing  title.  The  N.,  D.  &  C.  RR.  is  used  from  Stessing  to  Pine  Plains, 
4.8  miles,  at  an  annual  rental  of  $8,000. 

Rolling  Stock. — Locomotive  engines,  4.     Cars  (passenger,  4;  freight,  60),  64. 

Operations  for  year  ending  September  30,  1880.— Trains  run  (passenger,  30,000; 
freight,  29,186),  59,186  miles.  Passengers  carried,  57,725;  carried  one  mile,  865,875. 
Freight  moved,  23,623  ;  moved  one  mile,  661,444  tons.  Earnings — passenger,  $21,073  ; 
freight,  $24,967;  rents,  $8,000;  other,  $2,061— total,  $56,101.  Operating  expenses, 
$42,012.  Net  earnings,  $14,089.  Payments— rentals,  $9,005;  interest,  $3,826— total, 
$12,831.  Balance,  surplus,  $1,258. 

Financial  Statement,  September  30, 1880.— Capital  stock,  $850,000;  funded  debt, 
1st  mortgage  7  per  cent,  bonds,  $500,000 ;  floating  debt,  $83,266— total,  $1,433.266. 
Per  contra:  Construction  and  equipment,  $1,499,920.40. 

GEORGE  P.  PELTON,  President Poughkeepsie,  N.  Y. 

Sec.  &  Treas....'E.  Elsworth.  |  Superintendent...^.  A.  Perkins.  |  Fgt.  and  Pass.  Agt....K.  W.  Cable. 

PRINCIPAL  OFFICE  AND  ADDRESS Poughkeepsie,  N.  Y. 


KENSSELAEK  AND  SAEATOGA  EAILROAD. 

Line  of  Road.— Albany,  N.  Y. ,  to  Lake  Champlain 79.14  miles. 

r  Waterford :  Troy  to  Waterford 5.59  miles. 

Green  Island :  West  Troy  to  Green  Island 1.08 

Troy  :  East  Line  to  West  End,  N.  Y 0.59 


Branches 


Glens  Falls :  Fort  Edward  to  Glens  Falls 5.74 

Castleton  :  Whitehall  to  Castleton 13.66 

Rutland :  Eagle  Bridge  to  Rutland 62.44 

Schenectady  :  Ballston  to  Schenectady 14.97 


—104.07  miles. 


Leased  :  Schenectady  and  Duanesburg  RR 13.97 

Total  of  all  lines 197.18  miles. 

2d  track,  17.28  ;  sidings,  53.45  m.  Gauge,  4  ft.  8|  in.  Rail  (steel,  117.33  m.),  62  Ibs. 
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NEW  YOKE — EENSSELAEE  AND  SABATOGA  KR. 


Chartered  April  14,  1832  ;  opened  March  19,  1836.  It  originally  extended  from 
Troy  to  Ballston,  25£  miles,  and  is  now  made  up  by  the  consolidation  of  the  original 
company  with  the  Saratoga  and  Schenectady  ;  the  Rutland  and  Washington;  the 
Whitehall  and  Rutland  ;  the  Troy,  Salem  and  Rutland  ;  the  Albany  and  Vermont ; 
the  West  Troy  and  Green  Island.  The  Glens  Falls  is  leased.  The  Delaware  and 
Hudson  Canal  Company  took  a  lease,  in  perpetuity,  of  the  whole  system  March  1, 
1871,  assuming  all  its  obligations,  and  paying  8  per  cent,  on  its  stock. 

Rolling  Stock. — Locomotive  engines,  58.  Cars— passenger,  83  ;  baggage,  mail, 
etc.,  25  ;  freight  (box,  621  ;  stock,  5  ;  platform,  242  ;  coal,  678),  1,546  :  total,  1,654. 

Operations  for  year  ending  September  30,  1880. — Trains  run  (passenger,  495,623; 
freight,  369,097),  864,720  miles.  Passengers  carried,  1,400,451 ;  carried  one  mile,  21,. 
797,913.  Average  rate,  2.83  cents.  Freight  moved,  1,060,781 ;  moved  one  mile,  54,- 
333,707  tons.  Average  rate,  1 . 98  cents. 


Earnings. 


(183.21  miles.) 


ExiMnditures. 


From  Passengers $638,922  66 

"  Freight 1,078,682  45 

"•  Mails  and  Express 56,679  71 

Miscellaneous 50,033  59 


Total  ($9,957.52  per  mile) $1,824,318  41 


For  Maintenance  of  Way $255,230  64 

"  Rolling  Stock 149,68257 

"  Transportation 500,545  01 

Miscellaneous 53,488  15 

Total  ($5,234.23  per  mile) $958,946~37 


Net  earnings  (47.44  per  cent.),  $865,372.04  Payments  by  lessees,  as  rental,  be- 
ing 8  per  cent,  on  the  stock,  $548,328 ;  7  per  cent,  on  bonds,  $134,750  ;  bond  to  City 
of  Troy,  $6,035  ;  maintenance  of  organization,  $1,000 ;  interest  on  locomotives, 
$7,495.25  :  total  R.  and  S.  RR.,  $697,608.25 ;  A.  &  V.  RR.,  $20,000;  N.  Y.  C.  &  H.  R. 
RR.,  $2,500;  Rutland  and  Whitehall  RR.,  $15,492;  Saratoga  and  Schenectady  RR., 
$31,750;  Green  Island  Lots,  $2,749.38— total  payments,  $770,099.63.  Surplus  fop 
year  to  lessees,  $95,292.41. 

Statement  of  operations  for  five  years  : 


1876 

1877 

1878 

1879 

1880 

Miles  of  Railroad  Operated    .  . 

332.53- 

332  53 

332  53 

182  62 

183  21 

Passenger  Train  Miles  

439,381 

425,627 

454.006 

462,820 

495,623 

Freight  Train  Miles 

260432 

253428 

259  314 

288789 

369,097 

Passengers  Carried 

1  245  261 

1  113  245 

1  126  484 

1  121  558 

1  400  451 

Passenger  Miles  

20,965,596 

18,761,702 

19,292,794 

19,536,543 

21,797,913 

Freight  (tons)  Moved 

592832 

566802 

602540 

735631 

1  080  781 

Freight  (ton)  Miles  

30,698,401 

30,718,974 

32,283,281 

33,809,900 

54,333,707 

$ 
801,745 

715,507 

720,823 

625,503  91 

638,923 

Freight  Earnings  

1,049  893 

994,644 

676,091 

814,830  38 

1,078,682 

Miscellaneous  

129,594 

116,791 

126,446 

46,122  41 

106,713 

Gross  Earnings  

1  981  234 

1  826  942 

1  823  360 

1,486,456  70 

1,824,318 

Transportation  Expenses  

1,286,448 

1,166,747 

1,069,014 

1,107,177  27 

958,946 

Net  Earnings  

694  786 

660  195 

754346 

379  279  43 

865,372 

Payments  under  Rental  

876  170 

918,408 

889,314 

770,485  16 

770,100 

Balance  

181  384 

-258  213 

134  968 

297  506  67 

-f  95,272 

The  earnings  and  expenses  of  the  New  York  and  Canada  RR.   are  included  in 
the  above  table  prior  to  1879. 
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Financial  Statement,  December  31,  1880.— Capital  stock  (guar.  8  per  cent.), 
$6,854,100  ;  funded  debt,  1st  mortgage  7  per  cent.  50-year  bonds,  due  November  1, 
1921,  $2,000,000  ;  other  liabilities  (advances  by  lessees),  $557,645.35— total,  $9,411,- 
745.35.  Per  contra  :  Construction  account,  $6,798,920.18  ;  equipment  account,  $2,- 
612,825.17. 

Dividends  paid  semi-annually,  January  and  July,  at  Transfer  Office  of  lessees, 
Nassau,  corner  Pine  St.,  New  York  City. 

SCHENECTADY  AND  DUANESBURG  RAILROAD.— Quaker  Street  June- 
tion,  N.  Y.,  to  Schenectady,  N.  Y.,  13.79  miles  :  total  track,  15.38  miles.  Originally 
the  Schenectady  &  Susquehanna  RR.,  chartered  in  1869  ;  opened  in  1872  ;  and  re-or- 
ganized after  foreclosure  sale  under  present  title  in  1873.  Lease-rental,  $30,000  per 
annum  which  suffices  to  pay  bond  interest.  Capital  stock,  $100,500  and  funded  debt, 
1st  mortgage  6  per  cent,  bonds,  guaranteed  by  lessees,  1873-93,  $500,000 — total  stock 
and  bonds,  representing  cost  of  road,  $600,500.  COE  F.  YOUNG,  President,  Hones- 
dale,  Pa.  ;  James  C.  Hartt,  Treasurer,  New  York  City. 

Directors  (elected  June  7,  1880). — George  H.  Cramer,  Joseph  M.  Warren,  E.  T. 
Gale,  William  A.  Shepard,  Thomas  White,  James  Forsyth,  William  H.  Hart,  Joseph 
W.  Fuller,  Henry  C.  Lockwood,  John  H.  Warren,  Troy,  N.  Y.  ;  Ira  C.  Allen,  Fair- 
haven,  Vt. ;  Thomas  Dickson,  Scranton,  Pa.  ;  I.  V.  Baker,  Comstock,  N.  Y. 

GEORGE  H.  CRAMER,  President Troy,  N.  Y. 

George  H.  Perry,  Secretary  and  Treasurer "       " 

Superintendent — Theodore  Voorhees Troy.  I  Master  Mechanic — R.  C .  Blackall Albany. 

Chief  Engineer— C.  W.  Wentz Albany.  |  General  Ticket  Agent— Joseph  Angell....      " 

General  Freight  Agent H.  S.  Marcy,  Albany. 

PRINCIPAL  OFFICE  AND  ADDRESS Troy,  N.  Y. 

Lessees'  Offices Coal  and  Iron  Exchange,  New  York  City. 


KHINEBECK  AND  CONNECTICUT  BAILKOAD. 

Line  of  Road.— Rhinecliff,  N.  Y.,  to  Boston  Corners,  N.  Y 35.20  miles. 

Sidings,  etc.,  3  miles.     Gauge,  4  feet  8£  inches.     Rail,  56  Ibs. 

Organized  June  29, 1870  ;  opened  April  4,  1875.  Makes  use  of  that  part  of  the 
P.,  H.  &  B.  RR.  between  Boston  Corners  and  State  Line  of  Conn.,  6.40  miles. 

Rolling  Stock. — Locomotive  engines,  5.  Cars  (passenger,  3  ;  baggage,  1  ;  freight 
81),  85. 

Operations  for  year  ending  September  30,  1880. — Trains  run,  54,616  miles.  Pas- 
sengers carried,  13,486  ;  carried  one  mile,  159,341.  Freight  moved,  73,089  ;  moved 
one  mile,  2,622,851  tons.  Earnings  (passenger,  $4,827 ;  freight,  $49,461  ;  other, 
.$11,501),  $65,789.  Operating  expenses,  $59,887.  Net  earnings,  $5,902. 

Financial  Statement,  September  30, 1880.— Capital  stock,  $679,300  ;  funded  debt, 
1st  mortgage  7  per  cent,  gold  bonds,  $800,000  ;  floating  debt,  $199,595 :  total,  $1,678,- 
895.  Per  contra  :  Construction  and  equipment,  $1,440,854. 

EDWARD  MARTIN,  President Red  Hook,  N.  Y. 

S.  D.  Coykendall,  Vice-P  resident Rondout,  N.  Y. 

Superintendent...^.  H.Jones.  |  Sec.  and  Treas A.  Benson.  |  Fgt.  &Tkt.Agt Cha?.  W.  Ballen. 

PRINCIPAL  OFFICE  AND  ADDRESS Rondout,  N.  Y. 

11 
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ROCHESTER  AND  LAKE   ONTARIO   RAILROAD. 

Line  of  Road.— Rochester,  N.  T.,  to  Lake  Beach,  N.  Y 5.94  miles. 

Sidings,  etc.,  0.48  mile.  Gauge,  4  feet  8J  inches.  Rail,  40  Ibs. 

Chartered  June  9,  1879  ;  opened  July  4,  1880. 

Rolling  Stock. — Locomotive  engines,  2.     Cars — passenger,  8  ;  freight,  2. 

Operations  for  year  ending  September  30,  1880. — Trains  run,  6,574  miles.  Pas- 
sengers carried,  139,747  ;.  carried  one  mile,  761,726.  Gross  earnings,  $21,276.  Oper- 
ating expenses,  $8,820.  Net  earnings,  $12,456. 

Financial  Statement,  September  30, 1880.— Capital  stock,  $64,550  ;  floating  debt, 

1 — total,  $64,717.     Per  contra  :  Construction  and  equipment,  $77,499. 

HENRY  S.  HEBARD,  President Rochester,  N.  Y. 

PRINCIPAL  OFFICE  AND  ADDRESS Rochester,  N.  Y. 


ROCHESTER  AND  PITTSBURG  RAILROAD. 

Line  of  Road.— Rochester,  N.  Y.,  to  Salamanca,  N.  Y 107.56  miles. 

Sidings  and  other  tracks,  10.70  miles,  Gauge,  4  feet  8£  inches.  Rail,  56  Ibs. 

Organized  as  Rochester  and  State  Line  Ry.  Co. ,  October  6,  1869  ;  opened  May 
15,  1878.  In  default  January  1,  1880,  and  receiver  appointed  June  7,  1880.  Decree 
of  sale,  December  13, 1880.  Sold  January  8, 1881,  for  $600,000,  subject  to  first  mort- 
gage debt  and  accrued  interest.  Re-organized  February  1,  1881,  under  the  title  of 
Rochester  &  Pittsburg  RR.  Co.,  with  a  capital  of  $2,500,000. 

Rolling  Stock. — Locomotive  engines,  11.  Cars  (passenger,  10  ;  baggage,  etc., 
5  ;  freight  [box,  91  ;  gondola,  70  ;  flat,  85  ;  caboose,  7],  253),  268. 

Operations  for  year  ending  .September  30,  1880. — Trains  run  (passenger,  170, 526; 
freight,  192,348),  362,874  miles.  Passengers  carried,  128,888;  carried  one  mile, 
8,300,399.  Freight  moved,  282,702  ;  moved  one  mile,  26,340,467  tons.  Earnings 
(passenger,  $83,080;  freight,  $161,635;  other,  $11,117),  $255,832.  Operating  ex- 
penses, $221,139.  Net  earnings,  $34,693. 

Financial  Statement,  September  30, 1880.— Capital  stock,  $22,094  ;  funded  debt, 
1st  mortgage  7  per  cent.  25-year  bonds,  due  July  1,  1902,  $2,160,000  ;  floating  debt, 
$91,268  :  total,  $2,273,362.  Per  contra  :  Construction  and  equipment  ($22,798.42  p. 
m.),  $2,452,198. 

In  the  reorganization,  holders  of  1st  mortgage  bonds  of  R.  and  S.  L.  Ry.  Co.  re- 
ceived 50  per  cent,  of  their  holdings,  and  one  coupon,  in  1st  mortgage  bonds  of  the 
R.  and  P.  RR.  Co.  The  balance  of  the  bonds  and  coupons  were  exchanged  for  non- 
cumulative  income  bonds.  Stock  of  the  old  Co.  was  exchanged  at  par  for  that  of 
the  new.  The  financial  condition  was  as  follows,  February  1,  1881  :  Capital  stock, 
$3,000,000  ;  funded  debt,  $1,300,000  1st  mortgage  6  per  cent.  40-year  bonds,  due 
February  1,  1921,  interest  February  and  August ;  $1,870,000  2d  mortgage  noncumu- 
lative  income  bonds,  interest  payable  when  earned  :  total,  $6,170,000.  The  Co.  has 
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also  issued   $180,000  7  per  cent.  Car  Trust  certificates  for  new  rolling  stock  pur- 
chased. 

Directors  (elected  February  1,  1881).—  Walston  H.  Brown,  F.  A.  Brown,  A.  Ise- 
lin,  jr.,  Aug.  Kouiitze,  E.  H.  R.  Lyman,  G.  F.  Stone,  Wheeler  H.  Peckham,  N. 
Robinson,  W.  M.  Shaffner,  Jacob  H.  SchifF,  F.  D.  Tappen,  C.  R.  Cummings,  New 
York,  N.Y.  ;  S.  J.  Macy,  Rochester,  N.  Y. 

WALSTON  H.  BROWN,  President New  York  City. 


Secretary— Thos.  F.  "\#"ent worth. New  York,  N.  Y. 
Gen.  Manager — .G.  E.  Merchant.. Rochester,  N.  Y. 
Aud.&Asst.  Treas.—J.  F.  Dinkey  "  " 


Treasurer— Y.  A.  Brown New  York,  N. Y. 

Gen  Pass.  Agt.—E.  D.  Holbrook.  .Rochester,  N  Y 
Master  Mech.—J.  P.  Hovey 


PRINCIPAL  OFFICE  AND  ADDRESS Rochester,  N.  Y. 

Financial  Office 11  Pine  Street,  New  York. 


KOME,  WATERTOWN  AND   OGDENSBURG  RAILROAD. 


Potsdam: 
Branches  :  •{ 


Line  of  Koad.— Rome,  N.  Y.,  to  Ogdensburg,  N.  Y 141 .11  miles. 

["  Cape  Vincent:  Watertown  J.  to  Cape  Vincent. .  .24.28  m. 

DeKalb  to  Potsdam  Junction 24.24  " 

Creek :  Syracuse  to  Sandy  Creek 44.50  " 

[  Lewiston:  Os  wego  to  Lewiston 146.17  "  — 239.19  miles. 

Leased  :  Oswego  and  Rome  RR 28 . 58      " 

Total  length  of  road  operated 408.88  miles. 

Sidings,  etc.,  54.95  miles.  Gauge,  4  feet  8|  inches.  Rail  (steel,  11-J  m.),  56  and  60  Ibs. 

Consolidation  October  1,  1861,  of  the  Watertown  and  Rome  RR.  Co.,  chartered 
April  17,  1832,  and  opened  in  June,  1852 ;  and  the  Potsdam  &  Watertown  RR.  Co., 
chartered  February  23,  1852,  and  opened  in  J  une,  1857. 

The  Lake  Ontario  Shore  RR.  Co.  was  chartered  March  17,  1858  ;  opened  to  On- 
tario (51.3  miles)  in  1873.  Sold  under  foreclosure  September  22,  1874,  transferred 
to  this  company  January  15, 1875,  and  completed  to  Lewiston  in  1876. 

The  Syracuse  Northern  RR.  Co.  was  chartered  February  25,  1868  ;  opened  in 
1871  and  1872.  Sold  under  foreclosure,  and  bought  by  this  company  August  1,  1875. 

The  R.,  W.  and  0.  RR.  Co.  has  been  in  default  on  its  interest  on  its  consolidated 
coupons  since  April  1,  1878. 

Rolling  Stock.— Locomotive  engines,  51.  Cars — passenger,  1st  class,  30  ;  2d 
class,  22  ;  baggage,  mail,  etc.,  23  ;  freight,  1,153— total,  1,228.  Service,  20. 

Operations  for  year  ending  September  30,  1880.— Trains  run  (passenger,  667,- 
614;  freight^  515,639),  1,183,253  miles.  Passengers  carried,  588,323;  carried  one 
mile,  16,492,043.  Freight  moved,  587,384  ;  moved  one  mile,  43,538,148  tons.  Earn- 
ings—passenger, $433,497;  freight,  $884,987;  mail,  express,  etc.,  $149,411— total, 
$1,467,895.  Operating  expenses  (66.77  per  cent.),  $980,156.  Net  earnings,  $487,- 
739.  Payments— interest,  $260,535  ;  rental,  O.  &  R.  RR.,  $24,000— total,  $284,535. 
Balance,  $203,204.  Total  interest  charge,  including  0.  &  R.  RR.  bonds,  $603,575. 
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Statement  of  operations,  capital  account,  etc.,  for  seven  years  : 


1874 

1875 

1876 

1877 

1878 

1879 

1880 

Miles  of  Railroad      

218.21 

342,704 
311,050 
31,0,409 
14,120,870 
483,981 
21,281,430 

$ 
424,453 
606,685 
81,278 

1,122,416 

787,700 

269.51 

390,251 
333,931 
564.200 
14,205,798 
376,633 
21,165,541 

426,184 
631,929 
91,794 

1,149,907 
890,624 

335.80 

616,640 
360,380 
592,856 
15,588,607 
361,376 
20,366,365 

$ 
508,093 
631,674 
81,960 

408.88 

634.166 
420,680 
674,270 
17,549,628 
366,848 
26,732,738 

480,102 
682,828 
85,912 

408.88 

666,605 
387,003 
576,974 
15,199,509 
370,905 
24,967,418 

443,388 
656,046 
114,352 

408.88 

661,380 
417,633 
514,770 
20,517,480 
371,083 
25,914,490 

382,601 
647,357 
113,331 

408.88 

667,614 
515.639 
588,323 
16,492,043 
587,384 
43,538,148 

433,497 
884,987 
149,411 

Pa^senorr  Train  Miles  

Freight  Train  Miles  

Passenger  Miles  
Freight  (tons^  Moved  

Freight  (ton)  Miles 

Passenger  Earnings 

Freight  Earnings  
Miscellaneous 

Gross  Traffic  Earnings  
Transportation  Expenses.  .  . 

"^et  Traffic  Earnings        .  .  .  . 

1,221,727 
944,153 

1,248,842 
912,134 

1,213,786 
863,039 

1,143,289 
834,640 

1,467,895 
980,156 

334,716 

259,283 

277,574 

336,708 

24,000 
554,701 

350,747 

24,000 
417,205 

308,649 

24,000 
250,848 

487,739 

24,000 
260,535 

Lease  Rentals  (O  &  R  RR  ) 

Interest                   

134,467 
(3^220,300 

197,831 
(6^)204,594 

212,224 
7l',680 

31,022 

203,204 

Balance  (.debit)             

20,051 

5,143  98 
3,609  99 

143,142 

4,266  45 
3,304  72 

236,564 

3,054  30 
2,215  07 

90,458 

2,968  56 
2,110  74 

Gross  Earnings  p.  Mile  
Gross  Expenses  p.  Mile  

Net  Earnings  p  Mile 

3,638  26 
2,793  04 

2,796  39 
2,041  28 

3,590  04 
2,397  17 

1.533  99 
70.18  p.  c. 

3.006  c. 
2.851  c. 

$ 
3,147,500 
2,558,749 
61,176 

961  73 
77.45  p.  c. 

3.006  c. 
2.986  c. 

$ 

3,147,600 
5,322,716 
114,360 

845  22 
76.77  p.  c. 

3.259  c. 
3.101  c. 

$ 
3,147,600 
7,246,900 
494,185 

839  23 
72.52  p.  c. 

2.769  c  . 
5.554  c  . 

3,147,600 
7,749,900 
634,585 

857  82 
71.12  p.  c. 

2.912  c. 
2.628  c. 

3,147,600 
7,749,900 
608,688 

755  11 
72.12  p.  c. 

1.864  c. 
2501C. 

5,293,900 
7,759,900 
597,778 

1,192  87 
66.77  p.  c. 

2.628  c. 
2.033  c. 

5.293,900 
8,622,500 

438,078 

Expenses  to  Earnings  .'  

Aver.  Rate  p.  Pass.  p.  Mile.  . 
Aver.  Rate  p.  Ton  p.  Mile.  .  . 

Capital  Stock 

Funded  Debt  ' 

Floating  Debt  .           

Total 

5,767,425 

8,684,676 

10,888,685 

11,532,085 

11,505,188 

13,651,578 

14,354,478 

Financial  Statement,  September  30,  1880.— Capital  stock,  $5,293,900;  funded 
debt,  $8,622,500 ;  floating  debt,  $438,078— total  liabilities,  $14,354,478.  Per  contra  : 
Cost  of  road  (380.30  miles)  and  equipment  ($32,504.64  per  mile),  $11,315,878.03. 
Sinking  fund  (September  30,  1879),  $658,785.24. 

The  funded  debt :  Sinking  fund  (W.  &  R.),  7  per  cent.  25-year  bonds,  due  Sep- 
tember 1,  1880  (extended  to  1910),  $422,500;  1st  mortgage  (R.,  W.  &  0.),  7  per  cent. 
30-year  bonds,  due  December  1, 1891,  $1,021,500  ;  2d  mortgage  (R.,  W.  &  0.),  7  per 
cent.  20-year  bonds,  due  January  1,  1892,  $1,000,000 ;  consol.,  $10,000,000,  mortgage, 
7  per  cent.  30-year  bonds,  due  July  1,  1904,  $5,122,000  ;  1st  mortgage  (Syr.  &  Nthu. 
RR.),  7  per  cent.  30-year  gold  bonds,  due  July  1,  1901,  $500,000. 

OSWEGO  AND  ROME  RAILROAD.-Ricliland  to  Oswego,  28.58;  total 
track,  31.59  miles.  Organized  April  11,  1863;  opened  January  1,  1866.  Leased  to 
R.,  W.  &  0.  RR.  Co.  at  a  rental  equal  to  7  per  cent,  on  $325,000  bonds,  and  8  per 
cent,  (January  and  July)  on  $300,000  capital  stock.  Funded  debt,  1st  mortgage  7  per 
cent,  bonds,  May  1,  1875-1915,  $350,000,  and  income  7  per  cent,  bonds,  February  1, 
1866-91,  $200,000.  MARCELLUS  MASSET,  President,  New  York  City,  N.  Y. 

Directors  (elected  June  2,  1880).— Talcott  H.  Camp,  Watertown,  N.  Y.;  Solon 
D.  Hungerlord,  Adams,  N.  Y.;  Wm.  M.  White,  Canaseraga,  N.  Y.;  Theodore  Irwiu, 
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Oswego,  N.  Y. ;  Gardner  R.  Colby,  John  S.  Farlow,  Boston,  Mass.;  Samuel  Sloan, 
Moses  Taylor,  Christian  Zabriskie,  Perry  R.  Pyne,  John  S.  Barnes,  William  E.  Dodge, 
Roswell  G.  Rolston,  New  York  City. 

SAMUEL  SLOAN,  President New  York  City. 

Sec.  and  Treas.—3.  A.  Lawyer,  Watertown,  N.  Y.  I  Gen.  Fgt.  Agent— E.  M.  Moore,  Watertown,  N.  Y. 
Gen.  Supt.— E.  A.  Van  Home..  "  |  Gen.  Tkt.  Agent— H.  T.  Frary.. 

PRINCIPAL  OFFICE  AND  ADDRESS .Watertown,  N.  Y. 

Financial  Agency No.  26  Exchange  Place,  New  Yo'rk  City. 


SCHOHAEIE  VALLEY  RAILWAY. 

Line  of  Road.— Schoharie,  N.  Y.,  to  Schoharie  Junction,  K  Y 4.38  miles. 

Sidings,  etc.,  0.60  mile.  Gauge,  4  feet  8i  inches.  Rail  (steel  2|  m.),  50  to  60  Ibs. 

Organized  as  S.  V.  RR.  Co.,  July  15,  1865  ;  opened  in  1866.  Sold  under  fore- 
closure April  6,  1874  ;  reorganized  under  existing  title  April  1, 1880. 

Rolling  Stock. — Locomotive  engine,  1.     Cars — passenger,  1  ;  baggage,  etc.,  1. 

Operations  for  year  ending  September  30,  1880. — Trains  run,  10,500  miles.  Pas- 
sengers carried,  26,500  ;  carried  one  mile,  132,500.  Freight  moved,  11,780.  Earnings- 
passenger,  $4,325.25;  freight,  $7,187.19;  other,  $1,484.18:  total,  $12,996.62.  Op- 
erating expenses,  $5,852.04.  Net  earnings,  $7,144,58.  Interest,  $2,400.  Dividend 
(3-£  per  cent.),  $3,500  ;  surplus,  $1,244.58. 

Financial  Statement,  September  30,  1880.— Capital  stock,  $100.000  ;  1st  mort- 
gage 6  per  cent,  bonds,  due  October  1,  1899,  $40,000  :  total,  $140,000.  Cost  of  road, 
$103,113.30. 

JACOB  VROMAN,  president  and  Secretary Schoharie,  N.  Y. 

Secretary— Charles  Vroman Schoharie,  N.Y.  |  Superintendent— Lucian  Vroman.. Schoharie,  X.  Y. 

PRINCIPAL  OFFICE  AND  ADDRESS Schoharie,  N.  Y. 


SILVER  LAKE  RAILWAY. 

Line  of  Road.— Gainesville,  N.  Y.,  to  Perry,  N.  Y 6.50  miles. 

Organized  July  19,  1869,  as  Rochester  and  Pine  Creek  RR.  Co.  ;  opened,  1871. 

Rolling  Stock. — Locomotive  engines,  2.     Cars,  3. 

Operations  for  year  ending  September  30,  1880.— Trains  run,  10,800  miles.  Pas- 
sengers carried,  19,400  ;  carried  one  mile,  126,100.  Freight  moved,  11,711  ;  moved 
one  mile,  76,121  tons.  Earnings — passenger,  $4,574  ;  freight,  $7,462  ;  other,  $976 : 
total,  $13,013.  Operating'  expenses,  $12,275.  Net  earnings,  $738.  Interest  paid, 
$1,021. 
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Financial  Statement,   September  30,  1880.— Capital   stock,  $120,127  ;  1st  m.  7 
per  cent,  bonds,  due  January  1,  1885,  $15,000  :  total,  $135,127.    Cost,  $138,690. 

SAMUEL  L.  CHAPIN,  President Perry,  N.  Y. 

Treasurer Henry  N.  Page.  |  Secretary Rufus  H.  Stedman.  |  Superintendent.  .Ed.  G.  Mathews. 

PEINCIPAL  OFFICE  AND  ADDRESS Perry,  N.  Y. 


SKANEATELES  RAILROAD. 

Line  of  Road.— Junction  (N.  Y.  C.  and  H.  R.)  to  Skaneateles,  N.  Y 5  miles. 

Sidings,  etc.,  0.75  mile.  Gauge,  4  feet  8|  inches.  Rail,  56  and  60  Ibs. 

Chartered  April  17,  1866  ;  opensd  October  1, 1867. 

Rolling  Stock. — Locomotive  engines,  2.     Cars — passenger,  2  ;  freight,  etc.,  2. 

Operations  for  year  ending  September  30,  1880. — Trains  run,  12,480  miles.  Pas- 
sengers carried,  24,410;  carried  one  mile,  97,640.  Freight  moved,  23,742;  moved 
one  mile,  94,968.  Earnings  (passenger,  $6,387  ;  freight,  $10,171,  other,  $6,904), 
$23,462.  Operating  expenses,  $13,991.  Net  earnings,  $9,471.  Interest  on  bonds, 
$2,699  ;  dividends  (1  p.  c.),  $773  :  total,  $3,472.  Surplus,  $5,999. 

Financial  Statement,  September  30,  1880.— Capital  stock,  $77,800;  1st  mortgage 
7  p.  c.  30-year  bonds,  due  July  1,  1909,  $38,000:  total,  $115,800.  Per  contra:  Con- 
struction and  equipment,  $185,932. 

JOHN  E.  WALLER,  President Skaneateles,  N.  Y. 

Treas.  and  Sttpt.—John  MeNamara.. Skaneateles,  N.  Y.  |  Secretary— George  Barrow. Skaneateles,  N.  Y. 
PRINCIPAL  OFFICE  AND  ADDRESS..  .  Skaneateles,  N.  Y. 


SOUTHERN   CENTRAL  RAILROAD. 

Line  of  Road. — Fairhaven,  N.  Y.,  to  State  line  of  Penn 114  miles. 

Sidings,  etc.,  17.75  miles.  Gauge,  4  feet  8|  inches.  Rail  (steel,  12.56  m.),  56  to  66  Ibs. 

Chartered  November  17,  1865  ;  opened  November  4,  1871. 

Rolling  Stock. — Locomotive  engines,  16.  Cars — passenger,  9  ;  baggage,  mail, 
etc.,  5  ;  freight,  433  :  total,  447. 

Operations  for  year  ending  September  30, 1880.— Trains  run  (passenger,  226,229; 
freight,  207,166),  443,395  miles.  Passengers  carried,  151,291  ;  carried  one  mile,  2,774,- 
236.  Freight  moved,  411,487  ;  moved  one  mile,  34,917,848.  Earnings— passenger, 
$78,88707;  freight,  $314,637.17;  other  $62,042,84 :  total,  $455,567.08.  Operating 
expenses,  $306,329.71.  Net  earnings,  $149,237.37.  Interest  on  bonds,  $133,954.53. 

Financial  Statement,  September  30, 1880.— Capital  stock,  $1,790,234.94;  funded 
debt  (1st  mortgage  7  p.  c.  30-year  bonds,  due  August  1,  1899,  $1,500,000;  2d  mort- 
gage gold  7  p.  c.  10-year  bonds,  due  May  1,  1882  [indorsed  by  L.  V.  RR.  Co.,  $400,- 
OOC],  $600,000 ;  interest  7  per  cent.  10-year  bonds,  due  August  1, 1887,  $595,050,  and 
September  1,  1887,  $42,000),  $2,717,050;  floating  debt,  $88,991.91  :  total,  $4,596,276." 
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85.     Per  contra  :  Construction  and  equipment,  $4,290,879.58.     Materials,  etc.,  $72,- 
870.96.     Profit  and  loss,  $226,526.31. 

Directors  (elected  September  1,  1880).— T.  C.  Platt, Owego, N.  Y.;  R.  W.  Clinton, 
Newark  Valley,  N.  Y.;  C.  L.  Rich,  Richford,  N.  Y.;  J.  W.  Dwipht,  Charles  Cady, 
Dryden,  N.  Y.;  D.  H.  Marsh,  Groton,  N.  Y.;  R.  A.  Packer,  Sayre,  Pa.;  J.  N.  Knapp, 
W.  C.  Barber,  C.  N.  Ross,  J.  G.  Knapp,  E.  D.  Woodruff,  E.  D.  Clapp,  Auburn,  N.  Y. 

T.  C.  PLATT,  President Owego,  N.  Y. 

Charles  N.  Ross,  Vice-President Auburn,  N.  Y. 

Secretary — J.  N.  Knapp Auburn,  N.  Y. 


Treasurer— G.  L.  Ric 

Asst.  Treasurer— W .  D.  Titus 


Superintendent — James  G.  Knapp... Auburn,  N.  Y. 
Frt.  &  Tkt.  Agt.—Chas.  A.  Warden.        "         " 
Master  of  Machinery— C.  G.  Brown.         "         " 


PRINCIPAL  OFFICE  AND  ADDRESS Auburn,  N.  Y. 


SOUTHEIELD  BKANCH  KAILKOAD. 

Line  of  Road.—  Southfield,  N.  Y.,  to  Southfield  Furnace,  N.  Y 1  mile. 

Gauge,  6  feet.  Rail,  56  Ibs.  Connects  with  the  Erie  Railway. 

Rolling  Stock. — Locomotive  engines,  2, 

Operations  for  year  ending  September  30,  1880.— Freight  trains  run,  3,000  miles. 
Freight  moved,  20,672  tons.  Gross  earnings,  $2,375.04.  Operating  expenses,  $3,- 
553.97.  Deficit,  $1,178.93. 

Financial  Statement,  September  30, 1880.— Capital  stock,  $1,000;  floating  debt, 
$18,495.88.  Per  contra  :  Cost  of  road,  etc.,  $17,784.17.  The  road  is  owned  by  the 
Sterling  Iron  and  Ry.  Co. 

A.  W.  HUMPHREYS,  President New  York  City. 

Treasurer.— Louis  C.  Clark. . .  .New  York,  N.  Y.   |  Secretary— Jas.  M.  Scofield New  York,  N.Y. 

Superintendent— J.  C.  Messimer Sterling  Junction,  N.  Y. 

PRINCIPAL  OFFICE  AND  ADDRESS No.  42  Pine  Street,  New  York. 


SPEINGYILLE  AND  SAKDINIA  EAILEOAD. 

Line  of  Road.— Spriugville,  N.  Y.,  to  Sardinia,  N.  Y 11.57  miles. 

Gauge,  3  feet.  Rail,  25  Ibs. 

Chartered  May  8,  1878,  and  the  road  opened  in  1880. 

Rolling  Stock, — Locomotive  engines,  2.  Cars  (passenger,  1 ;  baggage,  1 ;  freight 
(box  3,  and  platform,  4),  7  :  total  cars,  9. 

Operations. — Trains  run,  15,000  miles.  Passengers  carried,  20,798;  freight 
moved,  4,500.  Earnings— passenger,  $5,647.67;  freight,  $8,187.36,  and  mail,  $495.- 
47  :  total,  $14,330.40.  Operating  expenses,  $5,906.53  ;  net  earnings,  $8,423.87.  Pay- 
ments, interest,  $2,228.22  ;  balance,  surplus,  $5,195.65. 

Financial  Statement,  September  30,  1880.— Capital  stock,  $30,087.24  ;  funded 
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debt,  $25,000;  unfunded  debt,  $6,720.35;  income  balance,  $4,772.21:  total,  $66,579.- 
80.     Per  contra:  Cost  of  road  and  equipment,  $64,912.91. 

BERTRAND  CHAFFEE,  President Springville,  N.  Y. 

Secretary — L.  M.  Cummings.   .. .  ..Sardinia,  N.  Y.  |  Treasurer — Chas.  J.  Shuttleworth.Springville,  N.Y. 

PRINCIPAL  OFFICE  AND  ADDRESS Spring ville,  N.  Y. 


STATEN  ISLAND  EAILKOAD. 

Line  of  Road.— Stapleton,  N.  Y.,  to  Totten ville,  N.  Y 13  miles. 

Sidings,  etc.,  0.33  mile.  Gauge,  4  feet  8£  inches.  Rail,  56  Ibs. 

Chartered  October  18,  1851  ;  completed  in  1858.  Sold  to  present  company  (formed 
May  20,  1873)  in  1874.  The  company  own.  and  operate  the  ferry  between  Stapleton 
and  New  York  City. 

Rolling  Stock.— Locomotive  engines,  4.     Cars — passenger,  10  ;  other,  7. 

Operations  for  year  ending  September  30,  1880. — Trains  run — passenger,  75,585 
miles.  Passengers  carried,  390,151  ;  carried  one  mile,  3,121,208.  Earnings — passen- 
ger, $79,167 ;  freight,  $6,622  ;  other  (including  ferry),  $205,867  :  total,  $291,656. 
Operating  expenses  (railroad,  $50,512;  ferry,  $169,756),  $220,268.  Net  earnings, 
$71,388.  Payments — interest,  $20,965;  dividends  20  per  cent.,  $42,000;  surplus  for 
year,  $9,423, 

Financial  Statement,  September  30, 1880. -Capital  stock,  $210,000 ;  funded  debt, 
1st  mortgage  7  per  cent,  bonds,  $300,000  ;  floating  debt,  $1,685  ;  total,  $511,685.  Per 
contra:  Cost  of  property,  $480,000. 

J.  H.  VANDERBILT,  President Stapleton,  N.  Y. 

Treasurer. . . .  John  W.  Mesereau.  |  Secretary John  I.  Stephens.  |  Superintendent  . . .  .J.  W.  Wilbur. 

PRINCIPAL  OFFICE  AND  ADDRESS.  ...S.  I.  Ferry  office,  foot  of  Whitehall  St.,  N.Y.C. 


STEELING  MOUNTAIN  KAILWAT. 

Line  of  Road.— Sterling  Junction,  N.  Y.,  to  Lakeville,  N.  Y 7.6  miles. 

Sidings  and  other  tracks,  1  mile.  Gauge,  6  feet.  Rail,  56  Ibs. 

Organized  May  18,  1864,  and  road  opened  November  1, 1865. 

Rolling  Stock. — Locomotive  engines,  2.     Cars — passenger,  1  ;  freight,  144. 

Operations  for  year  ending  September  30,  1880.— Trains  run,  9,000  miles.  Pas- 
sengers carried,  2,523  ;  carried  one  mile,  43,224.  Freight  moved,  73,224 ;  moved  one 
mile,  502,172  tons.  Earnings— passenger,  $431.90  ;  freight,  $38,738.65  ;  rents,  $617.- 
83  :  total,  $39,788.34.  Operating  expenses,  $39,511.78.  Net  earnings,  $276.60. 

Financial  Statement.— Capital  stock,  $80,000  ;  funded  debt,  $471,674— total, 
$555,674.  Per  contra:  Cost  of  road  and  equipment,  $500,564.02.  The  bonds  are 
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due  July  7,  1895,  and  are  income  up  to  7  per  cent.     They  are  indorsed  or  guaranteed 
by  the  Sterling  Iron  and  Ry.  Co.,  which  owns  the  road. 

A.  W.  HUMPHREYS,  President New  York  City,  N.  Y. 

Treasurer L.  D.  Clark.  |  Secretary J.  M.  Schofield.  |  Superintendent.  ..3.  C.  Missimer. 

PRINCIPAL  OFFICE  AND  ADDRESS No.  42  Pine  Street,  New  York  City. 


SYRACUSE,  BINGHAMTON  AND  NEW  YORK  EAILKOAD. 

Line  of  Road.—  Geddes,  N.  Y.,  to  Binghamton,  N.  Y 81  miles. 

2d  track,  21.5 ;  sidings,  35.5  m.  Gauge,  4  ft.  8|  in.  Rail  (steel,  92.5  m.),  62  to  65  Ibs. 

Chartered  as  Syracuse  and  Binghamton  RR.  Co.,  August  13, 1851,  and  road  opened 
October  23,  1854.  Reorganized  after  foreclosure  April  30,  .1857,  and  since  that  date  op- 
erated by  Delaware,  Lacka wanna  and  Western  RR.  Co. 

Rolling  Stock, — Locomotive  engines,  19.  Cars — passenger,  8 ;  baggage,  mail, 
etc,  4  ;  freight,  539  :  total,  551.  Also  47  service  cars. 

Operations  for  year  ending  September  30,  1880. — Trains  run  (passenger,  183,158; 
freight,  329,592),  512,750  miles.  Passengers  carried,  185,396;  carried  one  mile,  4,- 
392,329.  Freight  moved,  1,625,640;  moved  one  mile,  117,981,153  tons. 


Earnings. 

From  Passengers $126,489  10 

"      Freight : 686,22285 

"     Mail,  Express,  etc 56,455  12 


Total  ($10,730.56  per  mile) $869,167  07 


Expenditures. 

For  Maintenance  of  Way   $198,753  72 

"   Rolling  Stock 116,42998 

"    Transportation,  etc 231 ,635  93 

Total  ($6,750.86  per  mile) $546,819  63 


Net  earnings  (58.95  per  cent.),  $322,347.44.  Payments  by  lessees:  Interest  on 
bonds,  $141,400;  dividends  2.5  per  cent.  (February)/ $50,100— total,  $191,500.  Bal- 
ance, $130,547.44. 

Financial  Statement,  September  30,  1880.— Capital  stock,  $2,004,000  ;  funded 
debt,  $2,020,000 ;  other  liabilities,  $148,291— total,  $4,212,291.  Per  contra  :  Railroad 
and  equipment,  $3,385,130.  The  funded  debt  consists  of  2d  mortgage  (1st  canceled)  7 
per  cent.  20-year  bonds,  due  June  1,  1887,  $270,000;  consolidated  mortgage  7  per 
cent.  30-year  bonds,  due  October  1,  1906,  $1,750,000. 

SAMUEL  SLOAN,  President New  York  City,  N.  Y. 

Treasurer— F.  H.  Gibbens New  York.  I  Gen  Supt.—W.  K.  Niver Syracuse,  N.  Y. 

Secretary— Fred.  F.  Chambers "  |  Gen.  Ticket  Agent— W.  F.  Holwill New  York. 

Gen.  Frgt.  Agent— B.  A.  Hegeman New  York. 

PRINCIPAL  OFFICE  AND  ADDRESS.  .No.  26  Exchange  Place,  New  York  City. 


SYEACUSE,  CHENANGO  AND  NEW  YOEK  EAILEOAD. 

Line  of  Road.— Syracuse,  N.  Y.,  to  Earlville,  N.  Y 43.49  miles. 

Sidings,  etc.,  2  miles.     Gauge,  4  feet  8£  inches.     Rail  (steel,  3  m.),  56  Ibs. 
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This  Co.  was  organized  April  7,  1877,  as  successor  of  the  Syracuse  and  Chenango 
RR.  Co.,  sold  under  foreclosure  ;  the  latter  Co.  was  successor  to  Syracuse  and  Chen- 
ango Valley  RR.  Co. ,  organized  in  1868,  and  ^sold  under  foreclosure  in  1873.  Road 
opened  in  1871.  Again  placed  in  hands  of  receiver  in  1879,  and  since  the  close  of 
the  year  sold  to  parties  interested  in  the  Boston,  Hoosac  Tunnel  and  Western  RR.  Co. 

Rolling  Stock. — Locomotive  engines,  4.  Cars — passenger,  6  ;  baggage,  mail, 
etc.,  3  ;  freight  (box,  41  ;  platform,  19),  60. 

Operations  for  year  ending  September  30,  1880. — Trains  run,  91,530  miles.  Pas- 
sengers carried,  99,818  ;  carried  one  mile,  1,5970,88.  Freight  moved,  57,117  ;  moved 
one  mile,  894,547.  Earnings  (passenger,  $38,447.52 ;  freight,  $37,052.03  ;  mail  and 
express,  $3,205.11  ;  other,  $4,429.11),  $83,133.77.  Operating  expenses,  $73,050.47. 
Net  earnings,  $10,083.30. 

Financial  Statement,  September  30,  1880. — Capital  stock,  common,  $500,000  ; 
preferred,  $301,400  ;  funded  debt,  1st  mortgage  7  per  cent.  30-year  bonds  due 
August  1, 1907,  $261,400  ;  other  liabilities  (past  due  coupons),  $73,192  :  total,  $1,135,- 
992.  Per  contra:  Construction,  etc.,  ($24,816-90  per  mile),  $1,091,943.72;  accounts 
and  cash,  $8,526.72  ;  profit  and  loss,  $35,521.56  :  total,  $1,135,992. 


JAMES  J.  BELDEN,  President  and  Receiver Syracuse,  N.  Y. 

'xurer Frederick  W.  Barker.  |  General  Superintendent A.  Cadwe 

Master  of  Machinery George  W.  West. 

PRINCIPAL  OFFICE  AND  ADDRESS Syracuse,  N.  Y. 


SYKACUSE,  GENEVA  AND  COENING  KAILEOAD. 

Line  of  Road.— Corning,  N.  Y.,  to  Geneva,  N.  Y 57.25  miles. 

Sidings  and  other  tracks,  9.25  miles.  Gauge,  4  feet  8|  inches.  Rail,  60  Ibs. 

Chartered  August  27,  1875  ;  road  opened  December  10,  1877.  Leased  to  and 
operated  by  the  Fall  Brook  Coal  Company,  at  an  annual  rental  of  30  per  cent,  of  its 
gross  receipts. 

Operations  (lessees'  account)  for  year  ending  September  30,  1880.— Trains  run 
(passenger,  108,228  ;  freight,  204,087),  312,315  miles.  Passengers  carried,  72,210; 
carried  one  mile,  1,483,719.  Average  mile-rate,  2.12  cents.  Freight,  tons  moved, 
939,906  ;  ton  miles,  45,625,284;  average  mile-rate,  0.84  cents.  Gross  earnings — pas- 
senger, $30,729;  freight,  $383,364  ;  and  other,  $4,722:  total,  $418,815.  Operating 
expenses,  $242,655.  Net  earnings,  $175,861.  Rental  paid  to  lessors,  $120,192. 

Financial  Statement  (lessors'  account),  September  30,  1880.— Capital  stock,  $1,- 
162,800 ;  funded  debt,  1st  mortgage  7  per  cent.  30-year  sinking  fund  bonds,  due 
November  15,1905,  $1,000,000  ;  2d  mortgage  5  per  cent.  20-year  bonds,  due  January 
1, 1899,  $542,300.  Total  stock  and  bonds,  $2,705,100.  Cost  of  road,  $2,743,925. 

GEORGE  J.  MAGEE,  President Watkins,  N.  Y. 

Treasurer— E.  D.  Worcester New  York  City.  |  Secretary-  Alex.  Okott Coming,  N.  Y. 

PRINCIPAL  OFFICE  AND  ADDRESS..  .  . .  .^ Watkins,  N.  Y. 
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TONAWANDA  VALLEY  EAILEOAD. 

Line  of  Road.— Attica,  N.  Y.,  to  Sardinia  Junction,  N.  Y 19.13  miles. 

Sidings,  etc. ,  0.74  mile.  Gauge,  3  feet.  Rail,  30  Ibs. 

Road  opened  September  14,  1880. 

Rolling  Stock.— Locomotive  engine,  1.  Cars  (passenger,  5  ;  baggage,  etc.,  2  ; 
freight,  6),  13. 

Operations  for  16  days  ending  September  30,  1880.— Trains  run,  1.333  miles. 
Passengers  carried,  1,361  ;  carried  one  mile,  14,676.  Freight  moved,  15  ;  moved 
one  mile,  180  tons.  Earnings,  $467.84.  Expenses,  $445.82.  Surplus,  $22.05. 

Financial  Statement,  September  30,  1880.— Capital  stock,  $238,400  ;  funded 
debt,  1st  mortgage  6  per  cent.  30-year  bonds,  dated  May  1,  I860,  $55,500  ;  other 
liabilities,  $43,982.96.  Per  contra:  Construction,  etc.,  $335,951.22;  cash,  etc., 
$1,931.74:  total,  $337,882.96. 

RICHARD  G.  TAYLOR,  President Buffalo,  N.  Y. 

Vice-President— It.  H.  Farnshaw Attica,  N.  Y.  j  Treasurer— B.  W.  Spencer New  York,  N.  Y. 

PRINCIPAL  OFFICE  AND  ADDRESS Attica,  N.  Y. 


TKOY  AND  BOSTON  KAILKOAD. 

Line  of  Road.— Troy,  N.  Y.,  to  Vermont  State  Line 34.74  miles. 

Leased  •  \Southern  Vermont  BR. :  N.  Y.  Line  to  Mass.  Line.  .6.17  m. 

'(  Troy  and  Bennington  RR.  :  Hoosack  Jet.  to  Vt.  Line.. 5. 38     "    11.55      " 

Total  length  of  all  lines 46.29  miles. 

Sidings,  etc.,  15.51  miles.  Gauge,  4  ft.  8i  in.  Rail  (steel),  60  Ibs. 

The  Troy  and  Greenfield  RR.  from  Vermont  Line  to  North  Adams,  Mass.,  6.60 
miles,  is  also  used,  and  special  tolls  paid  to  the  State  of  Massachusetts. 

The  Troy  and  Boston  RR.  Co.  was  chartered  November  22,  1849 ;  completed 
March  10, 1852.  The  Company  have  one-third  interest  in  the  Troy  Union  Depot 
property,  which  they  use  for  terminal  purposes.  The  Troy  and  Bennington  RR.  is 
leased  at  an  annual  rental  of  $15,400  ;  the  Southern  Vermont  RR.  at  $12,000. 

Rolling  Stock. — Locomotive  engines,  20.  Cars— passenger  (1st  cl.  15  and  2d  cl. 
11),  26  ;  baggage,  mail,  and  express,  7  ;  freight  (box,  289  ;  stock,  10  ;  platform,  152), 
437 :  total,  484. 

Operations  for  year  ending  September  30, 1880. — Trains  run  (passenger,  185, 640; 
freight,  228,773),  414,453  miles.  Passengers  carried,  276,179  ;  carried  one  mile, 
6,191,024.  Freight  moved,  757,504  ;  moved  one  mile,  28,252,911  tons. 

Earnings.  (52. 89  miles.)  Expenses. 


From  Passengers $159,086  98 

"      Freight 390,654  49 

"      Mail,  Express,  etc 20,41964 

Total  ($10,780.13  per  mile) $570,161  11 


For  Maintenance  of  Way $75,992  29 

"    RollingStock 33,17661 

"    Transportation,  etc 189,568  64 

Total  ($5,640.57  per  mile) $298,737  54 
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Net  earnings  (47.59  per  cent.),  $271,423.57.  Payments  :  Interest,  $188,367.92  : 
lease  rentals,  $27,400  ;  other  payments,  $11,822.11 ;  surplus,  $43,833.54.  The  divi- 
dend  last  paid  was  in  February,  1878. 

Statement  of  operations  for  seven  years  : 


1874 

1875 

1876 

1877 

1878 

1879 

1880 

Miles  of  Railroad  

52.89 

186,980 
250,717 
4,911,868 
206,826 
5,717,904 

$ 

530,310 

283,879 

52.89 

179,570 
246,293 
4,696.351 
224,342 
6,724,679 

524,276 
276,633 

52.89 

219,620 
265,143 
5,605,546 
373.742 
16,908,977 

566,540 
298,334 

52.89 

288,330 
301,072 
'6,660,492 
425,051 
16,853,882 

560,764 
284,150 

52.89 

305,324 
294,879 
6,492,660 
595,904 
23,829,494 

$ 
560,344 
285,597 

52.89 

425,505 
278,257 
6,112,538 
812,139 
30,501,683 

8 

593,896 
305,377 

288,519 

27,400 
190,836 

52.89 

414,453 
276,179 
6,191,024 
757,504 
28,252,911 

570,161 
298,738 

271,423 

27,400 
188.368 

Train  Miles 

Passengers  Carried  

Passenger  Miles           

Freight  (tons)  Moved 

Freight  (ton)  Miles 

Gross  Traffic  Earnings  
Transportation  Expenses  .  .  . 

Net  Traffic  Earnings  .... 

246,431 

28,243 
161,994 

247,643 

35,486 
175,243 
64,100 

9,912  57 
5,230  33 

268,206 

35,114 
177,551 
65,321 

10.711  67 
5,640  65 

276,614 

27,496 
180,980 
64,961 

10,602  46 
5,372  42 

5,230  04 
50.67  p.  c. 

2.808  c. 
2.087  c. 

274,747 

15,300 
200,735 
30,073 

10,594  51 
5,399  80 

5,194  71 
50.96  p.  c. 

2.69  c. 
1.53  c. 

Lease  Rentals  
Interest  

Dividends 

63,251 

10,026  66 
5,367  35 

Gross  Earnings  per  Mile.  .  . 
Gross  Expenses  per  Mile  

Net  Earnings  per  Mile  
Expenses  to  Earnings 

11,228  88 
5,773  81 

10,780  13 
5,640  57 

4,659  31 
53.53  p.  C. 

4.186  c. 
5.365  c.  ' 

4,682  24 
52.76  p.  c. 

3.910  c. 
4.682  c. 

5,071  02 
52.69  p.  c. 

3.443  c. 
2.537  c. 

5,455  07 
51.42  p.  c. 

2.68  c. 
1.34  c. 

5,139  56 
52.41  p.  c. 

2.57  c. 
1.38  c. 

Aver.  Rate  p.  Pass,  per  Mile. 
Aver.  Rate  p.  Ton  p.  Mile.  .  . 

Financial  Statement,  September  30,  1880.— Capital  stock,  $2,000,000;  funded 
debt,  $2,291,500;  floating  debt,  $328.931— total,  $4,620,431.  Per  contra:  Cost  of  road 
and  equipment  ($83,801.78  p.  in.),  $2,911,274. 

Statement  of  funded  debt,  September  30,  1880  : 

1st  mortgage  7  per  cent.  30-year  bonds,  due  in  1866 $300,000 

2d  mortgage  7  per  cent.  20-year  bonds,  due  in  1884 300,000 

Convertible  7  per  cent,  bonds  of  1864  and  1868,  due  in  1882 650,000 

Consolidated  1st  mortgage  7  per  cent,  bonds,  due  in  1924 1,500,000. 

Consolidated  2d  mortgage  7  per  cent,  bonds,  due  in  1903 1,000,000 

The  1st  consolidated  bonds  can  only  be  used  in  the  redemption  of  the  1st  and  2d 
mortgages.  The  2d  consolidated  bonds  are  used  to  take  up  the  floating  debt. 

SOUTHERN  VERMONT  RAILROAD.— N.  Y.  State  Line  to  Mass.  State 
Line,  6.19  miles.  Owned  by  the  State  of  Massachusetts  ;  leased  to  the  Troy  and  Bos- 
ton RR.  Company,  at  an  annual  rental  of  $12,000,  which  pays  interest  on  $200,000 
bonds,  issued  by  the  State  and  used  in  construction. 

TROY  AND  BENNINGTON  RAILROAD.— Hoosick  Junction  to  Vt.  State 
Line,  5.09— total  track,  5.49  miles.  Organized  May  27, 1851  ;  opened  August  1, 1852. 
Rental,  $15,400  annually.  Dividends  January  and  July,  each  4  per  cent.  Capital  stock, 
$75,400;  funded  debt  1st  mortgage  7  per  cent,  bonds,  $80,600;  profit  and  loss,  $80,- 
953.37.  Total  liabilities,  representing  cost  of  road,  $236,953.37.  LYMAN  BENNETT, 
President ;  Wm.  Gurley,  Treasurer,  Troy,  N.  Y. 

TROY  AND  GREENFIELD  RAILROAD.— Vermont  State  Line  to  North 
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Adams,  Mass.,  6.87  miles.     Leased  from  tlie  State  of  Massachusetts.    Rental  from 
Troy  and  Boston  RR.  Co.,  year  ending  September  30,  1880,  $28,294.32. 

Directors  (elected  January  15,  1880).— D.  Thomas  Vail,  Daniel  Robinson,  J.  H. 
Willard,  S.  M.  Vail,  Samuel  B.  Sanford,  Henry  E.  Weed,  William  Kemp,  Troy,  N.  Y. ; 
W.  H.  Vanderbilt,  Augustus  Schell,  H.  Durkee,  J.  H.  Parsons,  N.  Y.  City;  Lyman 
Wilder,  Hoosick  Falls,  N.  Y. ;  S.  Johnson,  North.  Adams,  N.  Y. 

DANIEL  ROBINSON,  President -Troy,  N.  Y. 

John  H.  Willard,  Vice-President " 


Treasurer— 3.  Edward  Merrill Troy,  N.  Y.  I  General  Freight^  Agent— J.  Crandell . .  .Troy,  N.  Y. 

Secretary— S.  M.  Vail "         "•     |  Master  of  Machinery—  Zera  B.  Davis  ..     "         " 

Superintendent— &.  E.  Aldrich "         "     I  Master  of  Car  Repairs— R,.  V.  Coon "         " 

Eoad  Master— S.  L.  Kobinson "         "     |  Supt.  B?idges—W.  H.  Blanchard ' 

PRINCIPAL  OFFICE  AND  ADDRESS Union  Depot,  Troy,  N.  Y. 


TROY  UNIOK  RAILEOAD  AKD  DEPOT. 

Line  of  Road. — Troy  and  Greenbush  RR.  to  Hoosick  St.  Bridge V2.14  miles. 

Second  track,  2.14  miles.  Gauge,  4  feet  Si  inches. 

Chartered  January  20,  1851 ;  opened  for  business  February  22, 1854  ;  owned  con- 
jointly by  the  N.  Y.  Central  and  Hudson  River,  the  Rensselaer  and  Saratoga,  and  the 
Troy  and  Boston  Railroad  Companies. 

Operations  included  in  accounts  of  owners  separately.  Expenses  of  operating 
the  road  shared  by  the  partners  in  proportion  to  the  tonnage  each  passes  over  the  line. 

Financial  Statement.  —  Capital  stock  ($10,000  each  partner),  $30,000  ;  and 
funded  debt  1st  mortgage  7  per  cent,  bonds,  made  by  the  City  of  Troy  and  guaranteed 
by  the  parties  separately,  $680,000.  Total  stock  and  bonds,  $710,000.  Construction 
($366,348.04  p.  m.),  $783,984.80. 

GEORGE  B.  WARREN,  President Troy,  N.  Y. 

PRINCIPAL  OFFICE  AND  ADDRESS Troy,  N.  Y. 


ULSTER  AND  DELAWARE  RAILROAD. 

Line  of  Road.— Rondout,  N.  Y.,  to  Stamford,  N.  Y 74  miles. 

Sidings,  etc.,  5.3  miles.  Gauge,  4  ft..8i  in.  Rail  (steel,  7.1  m.),  56,  60  &  70  Ibs. 

Organized  April  3,  1866,  as  Rondout  &  Oswego;  completed  April  9, 1872.  Com- 
pauy  reorganized  as  New  York,  Kingston  and  Syracuse,  May  28,  1872  ;  and  again 
upon  foreclosure  May  1,  1875,  under  present  title. 

Rolling  Stock.— Locomotive  engines,  7.  Cars — passenger,  10;  baggage,  mail, 
etc.,  2;  freight,  130),  142. 

Operations  for  year  ending  September  30, 1880.— Trains  run  (passenger,  112,860; 
freight,. 56,429),  169,289  miles.  Passengers  carried,  110,783;  carried  one  mile,  2,216,- 
699.  Freight  moved,  108,389  ;  moved  one  mile,  2,105,272  tons. 
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Earnings. 

From  Passengers $65,817 

"     Freight 125,341 

Miscellaneous  •     *5>513 

Total  ($2,792.85  per  mile) $206,671 


Expenses. 

For  Maintenance  of  Way $79,540 

"  Rolling  Stock 22,625 

"  Transportation,  etc 73,841 

Total  ($2,378.46  per  mile) $176,006 


Net  earnings  (14.85  per  cent.),  $30,665.  Interest  paid,  $18,625.    Surplus,  $12,040. 

Financial  Statement,  September  30,  1880.— Capital  stock,  $1,200,000;  funded 
debt,  $1,538,600;  floating  debt,  $114,515 — total,  $2,903,115.  Per  contra:  Cost  of  road, 
etc.  ($37,911,60  p.  m.),  $2,805,459.47.  The  funded  debt  consists  of  $140,000  1st  mort- 
gage and  $1,398,600  2d  mortgage  bonds,  each  series  bearing  7  per  cent,  interest,  and 
due  30  years  from  July  1,  1875. 

Directors  (elected  May,  1880).— Thomas  Cornell,  William  F.  Romer,  S.  D.  Coy- 
keudall,  A.  A.  Crosby,  A.  S.  Staples,  Anthony  Benson,  David  Kennedy,  Rondout,  N. 
Y.;  Ripley  Ropes,  Brooklyn,  N.  Y.;  C.  A.  Miller,  J.  D.  Fish,  George  Opdyke,  New 
York,  N.  Y. ;  J.  L.  Van  Deusen,  Rondout,  N.  Y. 

THOMAS  COKNELL,  President Rondout,  N.  Y. 

Treas.  and  Secy Anthony  Benson,  j  Engineer James  P.  Gould.  |  Svpt George  Coykendall. 

PRINCIPAL  OFFICE  AND  ADDRESS Rondout,  New  York. 


UTICA  AND  BLACK  KIYEK  EAILEOAD. 

Line  of  Road.— Utica,  N.  Y.,  to  Philadelphia,  N.  Y 87.00  miles. 

f  Slack  River  and  Morristown  RR 36.60 

T         j  .  ]  Ogdensburg  and  Morristown  RR 10.67 

:  I  Carthage,  Watertown  and  Sackett's  Harbor  RR 30.00 

[  Clayton  and  Theresa  RR 15.86—93.13      " 


Total 180. 13  miles. 

2d  track,  5.25.  Sidings,  9. 22  miles.  Gauge,  4  ft.  8i  in.  Rail  (steel,  24.08  m.),  56  to 60  Ibs. 

Chartered  as  Black  River  and  Utica,  January  81,  1853  ;  opened  to  Booneville, 
December  15,  1855.  Sold  under  foreclosure,  March  31,  1860,  and  reorganized  under 
present  name.  Completed  to  Philadelphia,  N.  Y.  in  1873.  Black  River  and  Morris- 
town,  and  Ogdensburg  and  Morristowu  RRs.  are  extensions  of  main  line.  The  Car- 
thage, Watertown  and  Sackett's  Harbor,  and  Clayton  and  Theresa  RRs.  are  operated 
as  branches.  The  0.  and  M.  RR.  was  opened  October  1,  1878. 

Rolling  Stock.— Locomotive  engines,  20.  Cars — passenger,  23 ;  baggage,  mail, 
etc.,  10  ;  freight,  210  :  total,  243.  Also,  3  service  cars. 

Operations  for  year  ending  September  30,  1880.— Trains  run  (passenger,  286,- 
030;  freight,  146,846),  432,876  miles.  Passengers  carried,  236,656;  carried  one  mile, 
5,836,600.  Freight  moved,  160,932  ;  moved  one  mile,  9,204,785. 


Earnings. 

From  Passengers $220,350  83 

Freight 334,80007 

11     Mail  and  Express 28,93504 

Miscellaneous 6,674  60 

Total  ($3,282.00  per  mile) .$590,760  54 


Expenditures. 

For  Maintenance  of  Way $90,109  31 

"  Boiling  Stock 4470258 

"  Transportation 120,369  95 

General  Expenses  and  Taxes 19,807  34 

Total  ($1,527.73  per  mile) $274,989  19 


NEW  YORK — UTICA  AND  BLACK  RIVER  RR. 
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Net  earnings  (53.45  per  cent.),  $315,771.36.  Add  rents,  interest,  etc.,  $14,550.84. 
Net  income,  $330,322.20.  Payments;  rental,  C.,  W.  &  S.  H,  RR.,  $21,568.00;  bond 
interest,  U.  &  B.  River  RR.,  $77,840  ;  B.  R.  &  M.  RR.,  $34,650 ;  C.  &  T.  RR.,  $14.- 
000;  general  interest,  $3,500;  dividends  (4  per  cent.),  $70,832:  total,  $222,480.60. 
Balance  of  income,  $107,931.60. 

Statement  of  operations,  etc.,  for  seven  years: 


1874 

1875 

1876 

1877 

1878 

1879 

1880 

Miles  of  Railroad 

135 

256,708 
2-29,023 
4,868,234 
116,750 
5,089,783 

470,954 
240,865 

148 

298,125 
245,847 
5,593,083 
105,074 
5,294,353 

484,856 
251,661 

170 

354,744 
245,715 
5,792,703 
104,698 
5,150,374 

481,673 
287,372 

170 

340,474 
221,588 
5,336,245 
1(10,777 
5,065,167 

$ 
453,576 
283,576 

170 

339,339 
218,285 
5,266,280 
103,560 
5,205,965 

453,145 
213,853 

180 

432,840 
213,019 
5,221,906 
108,880 
6,062,017 

S 

475,509 
290,532 

184,977 
10,934 

180 

432,876 
236,656 
5,836,600 
160,932 
9,204,785 

590,760 
274,989 

315,771 
14,551 

Passengers  Carried    

Passenger  Miles          

Freight  (tons)  Moved  
Freight  (ton)  Miles 

Gross  Earnings        

Transportation  Expenses..  .  . 

230,089 
13,901 

233,195 
18,658 

194,301 
9,898 

320,261 
9,722 

239,292 
18,971 

Other  Receipts  

Available  Revenue  
Lease  Rentals 

243,990 

33,972 
73,430 
(6)  106,122 
+  30,466 

3,488  54 
1,784  18 

251,853 

39,248 
76,475 
(6)  106,149 
+  29,981 

3,276  05 
1,700  41 

204,199 

56,493 
77,490 
(6)  106,248 
-  36,032 

2,833  71 
1,690  42 

229,983 

65,988 
77,840 
(6)  106,248 
-  20,093 

2,668  10 
1,362  45 

258,263 

66,239 
80,465 
(4)  70,832 

+  40,727 

2,665  56 
1,257  96 

195,911 

66,517 
81,340 
(2)  35,416 
+  11,567 

2,530  60 
1,614  06 

330,322 

70,219 
81.340 
(4)  70,832 
+  107,931 

3,282  00 
1,527  73 

Dividends                    

Balance  

Gross  Earnings  per  Mile  .  .  . 
Gross  Expenses  per  Mile  — 

Net  Earnings  per  Mile  
Expenses  to  Earnings  

1,704  36 
51.14  p.  c. 

1,575  64 
51.81  p.  c. 

1,143  29 
59.65  p.  c. 

1,295  65 
51.07  p.  c. 

1,407  60 
47.19  p.  c. 

916  54 
61.31  p.  c. 

1,754  23 
46.55  p.  c. 

Income  Account. — Balance  September  30,  1879,  $180,943.04 ;  receipts  over  ex- 
penditures, $107,931.60 ;  coupons  unpaid  at  close  of  1879-80,  $682.50  :  total,  $289,- 
557.14.  Per  contra:  Construction  and  equipment,  $65,479.10  ;  coupons  unpaid,  $192.- 
50  ;  paid  on  account  of  branches,  B.  R.  &  M.  RR.,  $70,804.02 ;  O.  &  M.  RR.,  $4,021.27; 
C.  &T.  RR.,  $22,202.50,  and  C.  W.  &  S.  H.  RR.,  $15,761.19.  Cash  and  accounts, 
$111,096.56  :  total,  $289,557.14. 

General  Balance,  September  30,  1880. 


Road  and  Equip.  ($32,276.42  p.  m.). . .  .$2,808,048  76 

Stocks  andBonds 183,100  00 

Advance,  etc.,  to  branch  lines 125,662  32 

Sundry  Dues , 7,368  90 

Cash  on  hand 103,727  66 


Capital  Stock $1,772,000  00 

Funded  debt 1,112,000  00 

Isaac  Maynard,  Treasurer 50,000  00 

Construction  Coupons,  etc 5,225  50 

Surplus  Fund 288,682  14 


$3,227,907  64  $3,227,907  64 

The  funded  debt  consists  of  general  mortgage  7  per  cent.  20-year  bonds,  due  Jan- 
uary 1,  1891,  $1,112,000.  Cost  of  road,  $2,380,901.54,  and  of  equipment,  $427,147.22: 
total,  $2,808,048.76. 

BLACK  RIVER  AND  MORRISTOWN  RAILROAD.— Philadelphia  toMor- 
ristown,  N.  Y.,  36.60;  total  track,  38.85  miles.  Chartered  March  22,  1870;  opened 
November  24,  1875.  Rental,  37£  per  cent,  of  gross  earnings,  and  not  less  than  7  per 
cent,  on  bonds  issued  for  construction.  Capital  stock,  $327,462.96  ;  funded  debt, 
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1st  mortgage  7  per  cent,  bonds  ($500,000),  $495,900  ;  floating  debt,  $300  ;  total  liabil- 
ities, $827,262.96.  Per  contra  :  cost  of  road,  etc.,  $681,298.94.  DAVID  BEARUP,  Pres- 
ident, Theresa,  N.  Y.  ;  Alfred  Holmes,  Treasurer,  Redwood,  N.  Y. 

CLAYTON  AND  THERESA  RAILROAD.— Clayton  to  Theresa,  N.  Y., 
15.86  ;  total  track,  16.81  miles.  Chartered  February  7,  1871  ;  opened  May  10,  1873. 
Annual  rental,  $14,000.  Capital  stock,  $203,570 ;  funded  debt,  1st  mortgage  7  per 
cent,  bonds,  $200,000  ;  floating  debt,  $19,193.81  ;  total  liabilities,  $421,763.81.  Per 
contra  :  cost  of  road,  etc.,  $321,723.10.  ALDEN  F.  BARKER,  President,  Clayton,  N.  Y., 
and  Russell  B.  Biddlecom,  Treasurer,  Orleans,  N.  Y. 

CARTHAGE,  WATERTOWN  AND  SACKETT'S  HARBOR  RAILROAD. 
— Carthage  to  Sackett's  Harbor,  30 ;  total  track,  31  miles.  Organized  February  5, 
1869  ;  opened  in  1874.  Rental,  37£  per  cent,  of  gross  earnings,  or  a  sufficient  amount 
to  pay  interest  on  bonds.  Capit.il  stock,  $486,953  ;  and  funded  debt,  1st  mortgage 
7  per  cent,  bonds,  $300,000;  total  stock  and  bonds,  $786,953.  Per  contra  :  cost  of 
road,  etc.,  $783,683.26.  GEORGE  B.  PHELPS,  President;  George  H.  Sherman,  Treas- 
urer, Watertown,  N.  Y. 

OGDENSBURG  AND  MORRISTOWN  RAILROAD.—  Morristown  to  Og- 
densburg,  N.  Y.,  10.67  ;  total  track,  11.42  miles.  Chartered  September  11,  1877 ; 
built  by  the  U.  and  B.  R.  RR.  Co.  in  1878.  Capital  stock,  $111,800,  and.  floating  debt, 
advances  by  lessees,  $4,021.27  ;  total  liabilities  and  cost  of  road,  $115,821.27.  This 
road  is  virtually  owned  by  the  lessees.  DE  WITT  C.  WEST,  President,  Lowville, 
N.  Y.  ;  John  Thorn,  Treasurer,  Utica,  N.  Y. 

Directors  (elected  November  10,  1880).— Robert  L.  Kennedy,  New  York  ;  John 
Thorn,  Abijah  J.  Williams,  Isaac  Maynard,  Lewis  Lawrence,  William  J.  Bacon,  Ed-1 
mund  A.  Graham,  Theo.  S.  Sayre,  Abram  G.  Brower,  Russell  Wheeler,  John  F.  May- 
nard, Utica,  N.  Y. ;  Daniel  B.  Goodwin,  Waterville,  N.  Y. 

JOHN  THORN,  President Utica,  N.  Y. 

John  Fred.  Maynard,  Vice- President  and  Gen.  Supt "          " 


Treasurer— Isaac  Maynard Utica,  N.  Y. 

Secretary — W.E.Hopkins "         " 

Asst.  Superintendent— H.W.Hammond     "        " 


Gen.  Pass.  Agent— Theo.  Bntterfl eld.. Utica,  N.  Y. 
Gen.  Frgt.  Agent—  Charles  Hackett. ..      " 
Master  of  Machinery— 3  o\m  Bailey "         " 


PRINCIPAL  OFFICE  AND  ADDRESS Utica,  New  York. 


UTICA,  CHENANGO  AND  SUSQUEHANNA  VALLEY  EE. 

Line  of  Road.— Utica,  N.  Y.,  to  Greene,  N.  Y 75.66  miles. 

Branch  :  fiichfield  Springs :  Junction  to  Richfield  Springs 21.75      " 

Total  length  of  line 97.41  miles. 

Sidings,  etc.,  16.77  m.  Gauge,  4  feet  Si  inches.  Rail  (steel,  24.85  m.),  50  to  68  Ibs. 

Organized  January  11,  1866,  and  road  opened  October  10,  1872.  Leased  to  Dela- 
ware, Lackawanna,  and  Western  RR.  Co.  at  a  rental  of  6  per  cent,  on  capital  stock. 

Rolling  Stock.— Locomotive  engines,  17.  Cars — passenger,  14;  baggage,  mail, 
etc.,  8;  freight,  4.  Total,  24.  Service  cars,  58. 

Operations  for  year  ending  September  30,  1880.— Trains  run  (passenger,  141,317; 
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freight,  249,176),  390,493  miles.  Passengers  carried,  227,731;  carried  one  mile,  4,439,- 
320.     Freight  moved,  281,810,  moved  one  mile,  19,629,438  tons. 


Earnings. 

From  Passengers $126,897  34 

"     Freight 399,76683 

"     Mail,  Express,  etc...  17,95197 

Total  ($5,590.09  per  mile) $544,616  14 


Expenditures. 

For  Maintenance  of  Way $94,279  00 

"   Boiling  Stock 24,44036 

"    Transportation,  etc 164,02375 

Total  ($2,902.60  per  mile) $282,743~11 


Balance,  net  earnings  (48.08  per  cent.),  $261,873.03.     Payments  by  lessees  :  Divi- 
dends, 6  per  cent.,  $240,000.00.     Balance -surplus,  $21,873.03. 

Financial  Statement,  September  30, 1880.— Capital  -stock,  $4,000,000 ;  floating 
debt,  $150,145  ;  total  (representing  cost  of  road  and  equipment),  $4,150,145. 
SAMUEL  SLOAN,  President New  York  City,  N.  Y. 

Treasurer— -F.  H.  Gibbens New  York.  I  Secretary— Fred.  F.  Chambers New  York. 

General  Superintendent— W .  G.  Oakman Utica,  N.  Y. 

PRINCIPAL  OFFICE  AND  ADDRESS.  .No.  26  Exchange  Place,  New  York  City. 


UTICA,  CLINTON  AND  BINGHAMTON  KAILKOAD. 


Line  of  Road.— Utica,  N.  Y.,  to  Smith's  Valley,  N.  Y 31.30  miles. 

Sidings  and  other  tracks,  6.2  miles.     Gauge,  4  feet  8£  inches.     Rail,  62  Ibs. 

Organized  December  19,  1869,  and  road  opened  June  22,  1872.  Leased  to  New 
York  and  Oswego  Midland  RR.  Co.,  and  lease  transferred  to  Delaware  and  Hudson 
Canal  Co.  Operated  by  D.,  L.  &  W.  RR.  Co.  Rental,  $75,000  ;  paid  by  D.  &  H.  C.  Co. 

Rolling  Stock. — Locomotive  engines,  2.  Cars — passenger,  3  ;  baggage,  mail,  etc., 
2;  freight  cars,  22. 

Operations  for  year  ending  September  30,  1880. — Trains  run  (passenger,  32,824  ; 
freight,  28,658),  58,482  miles.  Passengers  carried,  78,948 ;  carried  one  mile,  889,- 
344.  Freight  moved,  112,647  ;  moved  one  mile,  1,773,317  tons.  Earnings,  $82,553. 
Operating  expenses,  $51,827.  Net  earnings,  $30,726. 

Financial  Statement,  September  30, 1880.— Capital  stock,  $636,285  ;  funded  debt, 
7  per  cent.  1st  mortgage  bonds,  $800,000  ;  other  liabilities,  $40,000  ;  total,  $1,476,- 
285.  Cost  of  road,  etc.,  $1,422,812. 

O.  S.  WILLIAMS,  President Cinton,  N.  Y. 

W.  G.  Oakman— Superintendent . . .  .TJtica,  N.  Y. 

PRINCIPAL  OFFICE  AND  ADDRESS Utica,  N.  Y. 

Financial  Agency No.  26  Exchange  Place,  New  York  City. 


UTICA,  ITHACA  AND  ELMIRA  KAILWAY. 

Line  of  Road.— Elmira,  N.  Y.,  to  Cortland,  N.  Y 71.05  miles. 

Operated  :  Ithaca,  Auburn  and  Western  RR.:  Freeville  to  Scipio  Center.  26. 57     " 

Total  length  of  railroad  operated 97.62  miles. 

Sidings  and  other  tracks,  11.38  miles.     Gauge,  4  feet  8|  inches.     Rail,  56  and  60  Ibs. 

12 
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Organized  May  11,  1878,  as  successor  of  U.,I.  and  E.  RR.  Co.,  whose  road  was 
sold  under  foreclosure  April  30,  1878.  The  road  was  opened  from  Cortland  to  Ithaca 
in  1872  ;  to  Elmira  December  14,  1875. 

Rolling  Stock. — Locomotive  engines,  9.  Cars — passenger,  10  ;  baggage,  mail, 
and  express,  5  ;  freight,  104 ;  revenue  cars,  119.  Service  cars,  17. 

Operations  for  the  year  ending  September  30,  1880. — Train  service  (passenger, 
32,824,  and  freight,  25,658),  total,  58,482  miles.  Passengers  carried,  98,943  ;  passen- 
ger miles,  2,259,402  ;  average  mile  rate,  2.62  cents.  Freight,  tons  moved,  82,490  ; 
ton  miles,  3,267,269;  average  mile  rate,  2.06  cents.  Gross  earnings— passenger, 
$59,120;  freight,  $67,144;  and  other,  $16,693:  total  ($1,458.74  p.  m.),  $142,957. 
Operating  expenses  and  new  construction,  $141,379.  The  I.,  A.  and  W.  RR.  was 
used  by  this  company  without  compensation  beyond  keeping  it  in  good  repair. 

Financial  Statement,  September  30,  1880.— Capital  stock,  $2,000,000  ;  funded 
debt,  1st  mortgage  5  per  cent,  gold  bonds,  dated  October  1,  1880,  due  January  1, 
1911  (interest  January  and  July),  $600,000  ;  total  stock  and  debt,  $2,600,000,  repre- 
senting cost  of  road. 

GEORGE  JAMES  RICE,  President  and  Supt Horseheads,  N.  Y. 

Joseph  Rodbourn,  Vice- President Breesport,     " 

Treasurer^- -M .  W.  Serat Elmira,  N.  Y.  |  Engineer—  Frank  S.  Stevens Elmira,  N.  Y. 

PRINCIPAL  OFFICE  AND  ADDRESS.  .     Elmira,  N.  Y. 


YALLEY  (N.  Y.)  KAILKOAD. 

Line  of  Road.—  Binghamton,  N.  Y.,  to  State  line  of  Pennsylvania...  .11.60  miles. 
2d  track,  4;  sidings,  1  m.  Gauge,  4  ft.  8*  in.  Rail  (steel,  14.5  m.),  60  to  68  Ibs. 

Organized  March  4,  1869,  and  road  opened  October,  1,  1871.  Leased  April  15, 
1869,  to  Delaware,  Lackawanna  and  Western  RR.  Co.,  which  supplies  rolling  stock. 

Operations  for  year  ending  September  30,  1880. — Trains  run  (passenger,  28,229  ; 
freight,  204,134),  232,363  miles.  Passengers  carried,  48,738  ;  carried  one  mile,  557,- 
071.  Freight  moved,  1,704,095  ;  moved  one  mile,  18,694,829  tons. 


Earnings. 

From  Passengers k $16,952 

"     Freight 264,780 

Miscellaneous 2,907 


Total  ($24,658.08  per  m.) $284,641  85 


Expenditures. 

For  Maintenance  of  Way $31 ,297  35 

"  Rolling  Stock 28,81145 

"  Transportation,  etc 57,412  17 

Total  ($9,650.26  per  m.) $117,52097 


Balance,  net  earnings,  $167,120.88.  Payments  :  Dividends,  8  percent.,  $60,000.00. 
Balance— surplus  to  lessees,  $107,120.88. 

Financial  Statement,  December  31,  1879.— Capital  stock,  $750,000;  other  liabili- 
ties, $241,925  ;  cost  of  railroad,  $991,925. 

MOSES  TAYLOR,  President New  York  City. 

Treas.  and  Sec.— Fred.  F.  Chambers  . . .  New  York.  |  Gen.  Supt.—W.  F.  Hallstead Scranton,  Pa. 

PRINCIPAL  OFFICE  AND  ADDRESS  .No.  26  Exchange  Place,  New  York  City. 
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WALKILL  VALLEY  EAILEOAD. 

Line  of  Road.— Montgomery,  N.  Y.,  to  Albany,  N.  Y 85.25  miles. 

In  operation :  Montgomery,  N.  Y.,  to  Kingston.  N.  Y 33.46  miles. 

Sidings,  etc.,  5  miles.     Gauge,  4  feet  8£  inches.     Rail  (steel  17-J-  m.),  56  and  62  Ibs. 

Organized  as  W.  V.  Railway,  April  26,  1866 ;  opened  in  1872.  Operated  by  Erie 
Ry.  Co.  to  June  6, 1879.  Sold  under  foreclosure,  and  reorganized  July  2,  1877,  under 
existing  title. 

Boiling  Stock. — Locomotive  engines,  2.  Cars-  --passenger,  2  ;  baggage,  mail, 
and  express,  3,  and  freight,  16:  total  revenue  cars,  21.  Service  cars,  6. 

Operations  for  the  year  ending  September  30,  1880. — Train  service  (passenger, 
50,490 ;  freight,  35,288),  total,  85,778  miles.  Passengers  carried,  78,193  ;  passenger 
miles,  1,081,708.  Freight,  tons  moved,  65,825  ;  ton  miles,  1,134,584  ;  average  mile 
rate,  5.25  cents.  Gross  earnings — passenger,  $28,577  ;  freight,  59,575,  and  other? 
$12,608:  total,  $100,761.  Operating  expenses,  $79,428.  Net  earnings,  $21,333.  In- 
terest paid,  $23,897.  Deficit,  $2,564. 

Financial  Statement,  September  30,  1880.— Capital  stock,  $330,000;  funded 
debt,  1st  mortgage  7  per  cent.  30-year  bonds,  due  July  1,  1907,  $250,000 ;  income 
mortgage,  same  rate  and  date,  $330,000;  floating  debt,  $104,376:  total,  $1,014,376. 
The  cost  of  the  road  to  present  company  was  $128,000. 

THOMAS  CORNELL,  President Rondout,  N.  Y. 

Treasurer M.  Winchell.  I  Engineer J.  P.  Gould. 

Seo'etary John  Romeyn.  |  Superintendent J.  H.  Jones. 

PRINCIPAL  OFFICE  AND  ADDRESS Rondout,  N.  Y. 


WARWICK  VALLEY  EAILEOAD. 

Line  of  Road.— Greycourt,  N.  Y.,  to  McAfee,  N.  J .21.63  miles. 

Sidings  and  other  tracks,  0.72  mile.    Gauge,  4  feet  8£  inches.     Rail,  50  and  56  Ibs. 

Chartered  March  8,  1860;  opened  to  Warwick,  10.16  miles,  April  1,  1862;  to 
McAfee  in  March,  1880. 

Rolling  Stock.— Locomotive  engines,  2.  Cars— passenger,  2 ;  baggage,  1  ;  and 
freight  (platform),  15. 

Operations  for  the  year  ending  September  30, 1880.— Train  service,  23,617  miles. 
Passengers,  36,838;  passenger  miles,  293,610.  Freight,  21,688  tons.  Passenger 
earnings,  $7,895.09;  freight,  33,104.55;  mail  and  express,  $1,164.04;  other, 
$1,720.81:  total,  $43,883.39.  Operating  expenses,  $26,472.04.  Net  earnings,  $17,- 
411.35.  Interest  paid,  $10,674.26.  Surplus,  $6,737.09. 

No  dividends  have  been  paid  since  January  1,  1879. 

Financial  Statement,  September  30,  1880.— Capital  stock,  $340,000;  funded 
debt,  1st  mortgage  6  per  cent.  20-year  bonds,  due  October  1, 1899,  $210,000  ;  bills 
payable,  $3,519;  total  liabilities,  $553,519.  Per  contra:  railroad,  $385,020.60;  roll- 
ing stock,  $35,256.90  ;  real  estate,  $66,111.47— total,  $486,388.99  ;  material  and  fuel, 
$7,000;  cash,  $11,234.71  ;  and  profit  and  loss,  $48,895.32;  total:  $553,519. 
GRINNELL  BURT,  President  and  Gen.  Supt Warwick,  N.  Y. 

Secretary— C.  H.  Demerest Warwick,  N.  Y.  I  Supt.—  Charles  Caldwell Warwick,  N.  Y. 

Treasurer— Thomas  Burt "  "     |  Gen.  Pass.  &  Fgt.  Agt.—John  Sayer 

PRINCIPAL  OFFICE  AND  ADDRESS.  .  . . .  .Warwick,  N.  Y. 
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OF    ISTEW    JERSEY. 


Area,  8,320  square  miles.    Population,  1,130,892.    Miles  of  Railroad,  January  1, 1881,  1,700.67  miles. 


Statement  of  Mileage,  Cost,  Earnings  and  Dividends  of  the  Railroads  of  the  State. 


NAME  OF  COMPANY. 

RAILI 
Total. 

IOADS. 

N.J. 

Cost  of 
Roads. 

Miles 
Operated. 

Gross 
Earnl'gs. 

Net 
Earni'gs. 

Divi- 
dends 
Paid. 

$ 

°> 
«fl 

d 

1.  Belvidere  Delaware  (U.Co.  of  N.  J.) 

M. 

68.59 
11.33 
67.00 
29.61 
5.97 
98.77 
4.50 
10.00 
14.16 
20.30 
30.70 
20.00 
60.00 
2.50 
10.57 
27.42 
14.60 
6.00 
5.50 
17.42 
5.50 
38.00 
600 
3.40 
2.49 
13.26 
22.54 
71.60 
6.65 
118.22 
6.19 
4  25 
4.25 
7.42 
108.15 
3.36 
41.50 
23.35 
21.25 
10.00 
15  00 

M. 

68.59 
11.  33 
67.00 
29.61 
5.97 
98.77 
4.50 
10  00 
14.18 
20.30 
30.70 
20.00 
60.00 
2.50 
10.57 
27.42 
14.60 
6.00 
5.50 
17.42 
5.50 
23.00 
6.00 
3.40 
2.49 
13.26 
22.54 
71.60 
6.65 
118.22 
6.19 
4.25 
4.25 
7.42 
108.15 
3.36 
41.50 
23.35 
21.25 
10.00 
15  00 

4,244,640 
169,110 
2,632,147 
731,925 
76,916 
26,926,272 
76.182 
224,516 

$ 

*387,574 
1,614 
131,044 
*44,415 

11  50 
67.00 

'5!97 
340.78 
4.50 

6,351 

497,571 

2.5 
6. 

3.  Camden  and  Atlantic  
4.  Camden  &  B'lington  Co.  (U.  N.  J.). 
5.  Camd'n,  Gloucester  &  Mt.  Ephr'm. 
6.  Central  of  New  Jersey  
7.  Charlotteburg  and  Green  Lake  — 
8    Chester  (M   &  E) 

42,544 
22,915 

14.933 
5,306,970 
8,106 

2,145,222 
2,864 
*12,910 
*3,330 

265,748 

9.  Col'b's,  Kinkora  &  Sp'gf  'd  (U.N.  J.) 
10.  Cumberland  and  Maurice  River.  .  . 
11.  Delaware  &  Bound  Brook  (P.  &  R.) 

'  3,207',54i 

'SO'.  70 

568,790 

99,120 

el 

13  Easton  and  Amboy  (L  V)  ... 

10,412,929 
50.309 
290,654 
693,600 
417,764 
125,000 
149,409 
972,830 

*300,000 
5,093 

2.50 

14,698 

15  Flemington  (U  N  J.) 

16'.  Freeh'd  &  Jamesb'g  Agrl.(U.  N.  J.) 
17  Freehold  and  New  York  

13.54 

32,315 

472 
*8,400 
22,516 

7,506 
15,000 

'e'.' 

10. 

18  Hackensack  

19  Hibernia  Mine 

5.50 

61,773 

20  High  Bridge  (C  of  N  J  ) 

21  Hudson  Connecting  

22  Jersey  City  and  Albany 

550.756 
66.567 

6.00 

247,380 

79,338 

14,863 

9. 

24.  Long  Branch  &  Sea-Girt  (C.of  N.  J.) 
25.  Long  Dock  (N.  Y.,  L.  E.  &  W.)  .  .  . 
26.  Longwood  Valley  (C.  of  N.  J.)  ... 
27  Mercer  and  Somerset  

417,692 
500,000 
9,983,773 
113,464 
34,710,864 
170,650 
169  279 
103,580 
224,480 

'85.60 

380 
400,962 

28.  Midland  of  New  Jersey.  .  . 
29.  Millstone  &  N.  Brunsw'k  (U.  N.  J.) 
30.  Morris  and  Essex  
31.  Mt.  H.,  L'mb'rt'n  &  M'df  d(U.N.  J.) 
32.  Mount  Hope  Mineral  .  .  . 
33.  Newark  and  Bloomfield  (M.  &  E.). 
34.  N.  Egypt  &  F'mingdale  (C.  of  N.J.) 
35.  New  Jersey  Southern  (C.  of  JS.  J.). 
36.  N.  Y.  &  Ft.  Lee  (N.  Y.,  L.  E.  &  W.) 
37.  New  York  and  Greenwood  Lake.  . 
38.  N.  Y.  &  Long  Branch  (C.  of  N.  J.). 
39.  Northern  (N.  Y.,  L.  E.  &  W.)  
40.  O«denMine    

122,049 
*2,965 

2,865 
1,050,030 
5,739 

""6,000 

37.3 
6. 

"e! 

118.22 

3,823,652 

1,446,193 
*11,189 
27,394 
*6,000 

4.25 

43,113 



.... 

2,856,000 
1,927,935 
544,252 
452,994 

41.50 

133,452 

21.25 
10.00 

246,772 
65,456 

30.532 
25,696 

25,000 
27,000 

25 

6. 

42.  Pemberton  &  Hightst'n  iU.  N.  J.). 
43.  Pemberton  &  Sea  Shore  (U.  N.  J.). 
44.  Perth  Amb'y  &  WWdge  (U.  N.  J.) 
45.  Phila.  and  Atlantic  City  (3*  ft.).. 

24.47 
18.08 
6.40 
62  17 

24.47 
18.08 
6.40 
62  17 

538,692 

*32,229 

20,529 

6. 

214,58-2 

*7,732 

1,632 

3. 

46.  Rocky  Hill  &  Kingston  (U.  N.  J.).  . 
47.  Salem  (W.  J.)...  .  

6  54 
16.58 
15.80 
34.00 
10.80 
31.00 
181.52 
2.84 
47.50 

6.54 
16.58 
15.80 
34.00 
10.80 
31.00 
144.98 
2.84 
47.50 

45,995 

280,000 
441,869 
1,875,100 
262,275 
725,000 
35,869,270 
43,257 

*1,222 
*13,133 

1,122 
6,633 

8. 
6. 

48.  South  Branch  (C.  of  N.  J.)  

49.  Sussex  

34.00 

133,741 

7,133 
19,907 

50.  Swedesboro'  (W.  J.)  

5,601 

6. 

51.  Tuckerton  

31  00 
402.04 

23,532 
11,125,251 

52.  United  of  New  Jersey  

3.241,387 
*900 

2,105,950 
900 

10. 
4. 

5?.  Vincentown  (U.  N.  J.)  

54.  Vineland(N.  J.  S.)  

...... 
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NAME  OP  COMPANY. 

RALLBOADS. 

Cost  of 
Roads. 

Miles 
Operated. 

Gross 
Earni'gs. 

Net 
Earni'gs. 

Divi- 
dends 
Paid. 

*°> 

"S 
ft 

7. 

Total. 

N.  J. 

55.  Warren  (D.,  L.  &  W.)  

M. 

18.25 
4  00 

M. 

18.25 
4  00 

3,163,141 

18.25 

490,028 

277,911 

126,000 

56   Watchung                            

57.  Weehawken  Br.  (N.Y.,  L.  E.  &  W.) 
58.  West  End  (N.  Y.  and  G.  L.)  

3.72 
1.63 
101.07 
34.46 
9.50 

3.72 
1.63 
101.07 
34.46 
9.50 
64  63 

2.974,836 
1,000,000 
146,442 

145.68 
"9.50 

756,707 
10,618 

273.478 
*  14,959 
431 

60  West  Jersey  and  Atlantic 



.... 

Elsewhere  Reported 

Total 

1.700.67 

154,774,489 

1.3C857 

24,012,151 

8,126,022 

3,597,913 

*  Rental  received  :-  Not  included  in  totals. 


BLAIRSTOWN  RAILWAY. 

Line  of  Road.— Delaware  Sta.  (Warren  RR.)  to  Blairstown,  N.  J 11.33  miles. 

Sidings,  1  mile.  Gauge,  4  feet  8|  inches.  Rail  (steel),  50  Ibs. 

Opened  for  traffic  July  24,  1877. 

Rolling  Stock. — Locomotive  engines,  2.  Cars — passenger,  2  ;  baggage,  mail, 
etc.,  1 ;  freight,  6.  Also,  3  service  cars. 

Operations  for  year  ending  December  31, 1880. — Trains  run,  14,700  miles.  Gross 
earnings,  $6,351.14.  Operating  expenses,  $4,737.29.  Net  earnings,  $1,613.85. 

Financial  Statement,  December  31, 1880.— Capital  stock,  $117,110  ;  floating  debt, 
advances  by  president,  $52,000 — total,  representing  cost  of  road  and  equipment, 
$169,110. 

JOHN  I.  BLAIR,  President Blairstown,  N.  J. 

Secretary  and  Treasurer .C.  E.  Vail.  \  Superintendent J.  D.  Vail. 

PRINCIPAL  OFFICE  AND  ADDRESS Blairstown,  N.  J. 


CAMDEN  AND  ATLANTIC  KAILROAD. 

Line  of  Road.— Camden,  N.  J.,  to  Atlantic  City,  N.  J 60  miles. 

Leased  :  May's  Landing  and  Egg  Harbor  City  RR 7     " 

Total  length  of  lines  operated 67  miles. 

Sidings,  etc.,  15.6  miles.  Gauge,  4  feet  8£  inches.  Rail  (steel,  39.5  m.),  58  to  62  Ibs. 

Chartered  March  19,  1852;  main  line  opened  July  1,  1864.  May's  Landing 
branch  was  built  under  a  separate  charter,  and  completed  June  1,  1872.  It  was  leased 
in  June,  1873,  to  this  company  for  $5,000  per  year  and  taxes.  The  company  also  own 
the  ferry  across  the  Delaware  River,  and  operate  the  horse  railroad  at  Atlantic  City. 

Rolling  Stock. — Locomotive  engines,  16.  Cars — passenger,  65  ;  baggage,  mail, 
etc.,  19 ;  freight,  157— total,  241.  Also,  8  horse  cars.  .  v 
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Operations  for  year  ending  December  31, 1880. — Trains  run  (main  line  [passenger, 
261,706  ;  freight,  etc.,  87,713],  349,419  ;  May's  Landing  Branch,  10,844),  360,263  miles. 


Earnings. 

From  Passengers,  including  Horse  Cars.$292,589  81 

"  Freight 106,95862 

"  Express  and  Mail 36,20497 

"  Ferry 51,72666 

Miscellaneous 10,080  78 


Total  ($9,426.43  per  mile)  .' $497,570  84 


Expenditures. 

For  Maintenance  of  Way $86,169  75 

"    Rolling  Stock 104,17081 

"    Transportation,  etc 77,935  44 

"    Ferry 35,05900 

Miscellaneous 63,191  89 


Total  ($5,470.55  per  mile). 


Net  earnings  (26.33  per  cent.),  $131,043.95  ;  add  dividend  and  premium  received, 
$1,267.50.  Net  income,  $132,311.45.  Payments:  Rent,  etc.,  May's  Landing  Branch,  $5,- 
100  ;  interest  on  funded  debt,  $67,795;  other  interest,  $8.966.33  ;  taxes,  $22,598.36; 
sundry  items,  $5,369.20— total,  $109,828.89.  Balance,  $22,482.56,  expended  in  con- 
struction, etc.  The  company  declared  a  scrip  dividend  of  3.5  per  cent,  on  both 
classes  of  stock,  amounting  to  $42,544.25. 

Statement  of  operations  for  seven  years : 


1874 

1875 

1876 

382,870 
121,252 
110,729 

1877 

1878 

1879 

1880 

314,063 
136,419 
79,495 

316,407 
131,799 
100,286 

284,258 
104,813 

88,412 

253,816 
61,092 
84,153 

311,538 
82,888 
93,742 

292,590 
106,959 
98,022 

Freight  Earnings  .  .. 

Gross  Expenses 

529,887 
288,140 

548,492 
340,850 

564,851 
297,878 

477,488 
300,449 

399,061 

277,848 

488,168 
293,346 

497,571 
866,527 

Operatin0"  Expenses  

Net  Earnings  . 

241,747 

(7)  58,660 
(3|)  13,209 

207,642 

(7)  58,670 
(7)  26,418 

266,973 

(8)  67,052 
(8)  30,192 

177,042 

(2)  16,763 
(2)    7,548 

121,213 

194,822 
(9k)  29,335 

131,034 

(9k)  29,665 
(9k)  12,879 

Dividends,  Preferred  

Dividends,  Common  

General  Balance,  December  31, 1880. 


Construction $2,030,420  60 

Equipment 601,726  08—: 

Real  Estate. . . '. 51,477  05 

Steamboats,  Express,  etc 198,915  07 

Sundry,  Assets,  Materials,  etc 146,669  14 

Cash  onHand 20,792  77 


$3,050,000  71 


Capital  Stock  ($50),  Com.  $377,400  00 

Pref..  880,650  00-$1,258,050  00 

FundedDebt 987,00000 

Bonds  and  Mortgages 95,400  00 

Sundry  Accounts,  Dividends,  etc 237,435  65 

Profit  and  Loss 472,115  06 


$3,050,000  71 


The  funded  debt  consists  of  the  following  issues  : 

1st  mortgage  7  per  cent.  20-year  gold  bonds,  due  January  1,  1893 $490,000 

2d  mortgage  6  per  cent.  25-year  currency  bonds,  due  October  1,  1904 497.000 

The  first  mortage  was  made  in  1853,  and  extended  in  1873 ;  the  second  in  1854 
at  7  per  cent.,  and  extended  in  1879  at  6  per  cent.  The  interest  on  both  issues  is 
paid  at  the  Farmers'  and  Mechanics'  Bank,  Philadelphia. 

Directors  (elected  October  23,  1879).— Charles  D.  Freeman,  Philadelphia,  Pa. ; 
John  Lucas,  Gibbsboro',  N.  J.;  Andrew  K.  Hay,  Winslow,  N.  J.;  James  B.  Dayton, 
Camden,  N.  J.;  Enoch  A.  Doughty,  Absecom,  N.  J.;  Thomas  H.  Dudley,  Samuel  C. 
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Cooper,  Camden,  N.  J.;  George  T.  Da  Costa,  Joshua  R.  Jones,  William  C.  Houston, 
John  A.  Merritt,  George  W.  Steever,  Edmund  E.  Read,  Philadelphia,  Pa. 

CHARLES' D.  FREEMAN,  President Philadelphia,  Pa. 

Gen.  Freight  Agent— E.  W.  Coffin ..  Camden,  N.  J. 


Sec.  and  Treas.—D.  M.  Zimmerman.  .Camden,N.J. 

Superintendent— F.  A.  Lister " 

Cashier— Walter  Zimmerman 

Paymaster — James  G.  Whiteman " 


Road  Master— James  C.  Bishop. . . 

Master  Mechanic— Rufus  Hill 

Master  Car  BuUder— Samuel  Wills. 


PRINCIPAL  OFFICE  AND  ADDRESS Cooper's  Point,  Camden,  N.  J. 


CAMDEN,  GLOUCESTER  AND  MT.  EPHKAIM  KAILKOAD. 

Lines  of  Road.— Camden,  N.  J.,  to  Mount  Ephraim,  N.  J 5.97  miles. 

Sidings,  0.31  mile.     Gauge,  3  feet.     Rail,  35  Ibs. 
Rolling  Stock. — Not  reported. 

Operations  for  year  ending  December  31,  1879  (latest). — Gross  earnings,  $14,- 
933.19.     Operating  expenses,  $15,489.42.     Deficit,  $556.23. 

Financial  Statement,  December  31,  1879.— Capital  stock,  $64,500 ;  funded  debt, 
$62,100 ;  floating  debt,  $9.35— total,  $126,609.35.     Cost  of  road,  etc.,  $76,015.86. 

JAMES  P.  MICHELLON,  President Camden,  N.  J. 

F.  P.  Pf  eiffer,  Secretary  and  Treasurer Camden,  N.  J. 


CENTKAL  KAILKOAD   OF  NEW  JEKSEY. 

Line  of  Road.— Jersey  City,  N.  J.,  to  Phillipsburg,  N.  J 72.30  miles. 

{Newark :  Communipaw  to  Newark 6.20  m. 
Newark  and  Elizabeth  and  Loop 8.07  " 
Perth  Amboy :  Elizabeth  to  Perth  Amboy 11.70  "  —  25.97  " 

Other  lines  owned  and  leased  in  New  Jersey 242.51      " 

"  "  Pennsylvania 203.45      " 

Total  length  of  lines  operated 544.23  miles. 

Second  track,  140;  sidings,  etc.,  223.06  miles.  Total  track,  907.29  miles.  Gauge,  4 
feet  8i  in.  Rail— iron,  56  &  65  ;  steel  (304.75  m.),  60  &  62£  Ibs. 

Consolidation  February  22,  1849,  of  the  Elizabeth  and  Somerville  and  the  Somer- 
ville  and  Easton  RR.  Cos.  Road  opened  to  Phillipsburg  July  2, 1852.  Line  extended 
to  Jersey  City  in  1864;  branch  from  Elizabeth  to  Newark  opened  in  1872.  The 
Newark  and  New  York  RR.  was  opened  August  1,  1869.  The  several  leased  roads 
forming  the  Long  Branch  division  were  completed  in  1874-75,  and  opened  for  through 
traffic  September  7,  1875.  The  line  from  High  Bridge  to  Port  Oram,  an  extension  of 
the  High  Bridge  Branch  RR.,  was  opened  through  in  1876.  It  is  owned  by  this  com- 
pany. The  South  Branch  RR.  (leased),  extending  from  Somerville  to  Flemingtou, 
was  opened  July  1,  1864.  The  company  also  operate,  under  a  lease  from  the  Lehigh 
Coal  and  Navigation  Company,  dated  March  31,  1871,  the  Lehigh  and  Susquehanna 
RR.  in  Pennsylvania,  at  66|  per  cent,  of  its  gross  earnings.  The  equipment  of  this 
road  was  purchased  by  the  lessees,  and  the  two  lines  are  operated  as  one  property. 
On  the  14th  of  February,  1877,  the  company's  whole  property  was  placed  in  the 
hands  of  a  receiver,  and  on  the  1st  of  April,  1877,  default  was  made  on  the  interest 


184 


NEW  JERSEY — CENTRAL  RAILROAD   OF  NEW  JERSEY. 


then  falling  due  on  the  consolidated  mortgage  bonds.  The  Delaware  and  Bound 
Brook  RR., opened  May  1, 1876,  connects  this  road  with  the  North  Pennsylvania,  and 
is  leased,  with  that  to  the  Philadelphia  and  Reading  RR.,  Co.  for  9(59  years  from  May 
1,  1879,  and  is  operated  under  an  agreement  of  the  companies  interested.  The  New 
Jersey  Southern  and  Vineland  RRs.  have  been  operated  by  the  Co.  since  February,  1879. 
Statement  in  detail  of  railroads  operated  : 


First 
Track. 

Second 
Track. 

Sidings, 
etc.,etc. 

Total 
Track, 

Main  Line  '  Jersey  City  to  Phillipsburg  .-  

m. 
72.30 
6.20 
5  00 

m. 
72.30 
6.20 

m. 
101.50 
1.80 
0.40 

m. 
246.10 
14.20 
5.40 
3.07 
13.24 
19.37 
15.27 

f  Newark  to  Communipaw  (Newark  &  N.  Y.  RR.)  .  . 
Elizabethoort  to  Brills 

Branch  Lines  :  \  Elizabethport  Loop      

3  07 

1  Elizabethport  to  Perth  Amboy 

11  70 

1.54 
2.05 
2.01 

High  Bridge  RR     Hi°h  Bridge  to  German  Valley  etc 

17.32 
13  26 

Longwood  Valley  RR     -German  Valley  to  Port  Oram.            .  .  . 

Total  Lines  owned  in  New  Jersey     .        

78.50 

128.85 

15.50 
23.35 
7.43 
3.40 
113  05 

109.30 

1.92 
8.11 

0.17 

"ii.'To 

2.30 

316.65 

17.42 
31.46 
7.60 
3.40 
124.75 
48.80 
2.70 

J^ew  York  and  Long  Branch  RR.—  Perth  Amboy  to  Long  Branch  .  .  . 
New  Egypt  and  Farmingdale  RR.—  Long  Branch  to  Ocean  Beach  
Long  Branch  and  Sea-Girt  RR  —  Ocean  Beach  to  Squan  

New  Jersey  Southern  RR  and  Branches               .... 

46  50 

New  York  and  Long  Branch  Extension  RR  -  Squan  to  Pt,  Pleasant. 
Total  Leased  Roads  in  New  Jersey    

2.70 

211.93 

105.00 
49.75 

51.20 
3.00 

24.20 
[  80.00 

236.13 

288.95 

Lehigh  and  Susquehanna  RR.—  Phillipsburg  to  Union  Junction  

154.75 
25.00 
16.50 

7  20 

54.20 
'    6.80 

80.00 
2.00 
5.00 
4.86 

288.95 
27.00 
28.30 
12.06 

Tresckow  RR     Silver  Brook  to  Audenried 

Total  Leased  Lines  in  Pennsylvania 

203.45 

61.00 

91.86 

356.31 
909~09 

Total  Lines  Operated  by  Company  

544.23 

139.50 

225.36 

The  three  roads  last  named  were  leaseholds  of  the  Lehigh  Coal  and  Navigation 
Company  at  the  date  of  the  lease  of  the  Lehigh  and  Susquehanna  Railroad,  and  came 
into  possession  of  the  Central  RR.  Co.  through  such  lease. 

Rolling  Stock. — Locomotive  engines,  283.  Cars— passenger,  269  ;  baggage,  mail 
and  express,  27  ;  freight  (box,  903  ;  stock,  30 ;  platform,  1,401  ;  oil,  50 ;  lime,  60 ; 
coal,  23,766),  26,210— total  revenue  cars,  26,506.  Caboose  and  other  service  cars,  692. 

Statement  of  mileage  and  rolling  stock  for  eight  years  : 


RAILROADS. 

1873 

1874 

1875 

1876 

1877 

1878 

1879 

1880 

m. 

jn. 

m 

tn. 

W,. 

m. 

m. 

m. 

RRs.  and  Branches  Owned  

85.60 

84.60 

130.35 

130.35 

180.35 

130.35 

130.35 

129.35 

Leased  Lines  in  New  Jersey  
Leased  Lines  in  Pennsylvania  

15.50 
174.75 

69.43 
174  75 

49.68 
185.  25 

49.68 
185.25 

49.68 
204.57 

49.68 
215.57 

49.68 
204.57 

211.43 
203.45 

Total  of  all  Lines  Operated  

274.85 

328.78 

365.28 

365.28 

384.60 

395.60 

395.60 

544.23 

ROLLING  STOCK. 

Locomotive  Engines  

241 

242 

259 

253 

253 

253 

253 

282 

Passenger  Cars  

126 

1fi7 

22ft 

22f) 

220 

269 

Baggage,  Mail,  Express  Cars  
Freight  (merchandise)  Cars  

49 
1,250 

48 
1  271 

67 
1  276 

74 
1  337 

73 

1  437 

64 
1  239 

64 
1  239 

27 
2,444 

Freight  (coal)  Cars  

15260 

15  437 

17  718 

17  664 

17  631 

17  523 

17  523 

23766 
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Operations  for  year  ending  December  31, 1880. — Trains  run  (passenger,  2,466,349; 
freight,  4,096,039),  6,562,388  miles.  Total  engine  service,  6,771,025  miles.  Passen- 
gers carried,  6,395,210 ;  carried  one  mile,  109,585,438 ;  average  fare,  1.936  cents. 
Freight  moved,  6,118,302  tons ;  moved  one  mile,  518,117,193  tons.  Average  rate  per 
mile,  1.308  cents. 


Earnings. 


(544.23  miles.) 


Expenditures. 


From  Passengers $2,121,909  04 

•'  Merchandise 2,037,34295 

"  Coal '. 4,741,95693 

Miscellaneous 194,09129 


For  Maintenance  of  Way $1,197,594  08 

"    RollingStock  ...    803,22139 

"   Transportation,  etc  3,031,18827 


Total  ($16,804.90  per  mile) $9,095,300  21       Total  ($9,297.35  per  mile) $5,032,003  74 

Net  earnings  (44.67  per  cent.),  $4,063,296.47.  Payments— Rentals :  Lehigli  and 
Susquehanna  RR.  (33£  per  cent,  of  its  gross  earnings),  $1,138,015.13  ;  other  rentals, 
interest  and  taxes,  $2,818,698.20— total,  $3,956,713.33.  Surplus  for  year,  $106,583.14. 


Earnings. 

From  Passengers $1,791,280  88 

"     Freight 1,431,38819 

"     Coal 1,930,45275 

"     Mail,  Express,  Rents,  etc 173,84833 


(New  Jersey  Lines,  340.78  m.)         Expenditures. 

For  Maintenance  of  Way $814,453  08 

"  RollingStock 453,13283 

"  Transportation,  Fuel,  etc  1,456,39395 

Miscellaneous,  including  Ferry. . .     ...    437,767  82 


Total  ($16,342.72  per  mile) $5,306,970  15       Total  ($9,739.62  per  mile) . 

Net  earnings  (40.42  per  cent.),  $2,145,222.47. 
Statement  of  operations,  etc.,  for  seven  years  : 


$3,161,747  68 


1874 

1875 

1876 

1877 

1878 

1879 

1880 

Miles  of  Railroads 

328  78 

365  28 

365  28 

384  60 

384  60 

54423 

Pass  Train  Miles 

1  516  318 

1  662  566 

1  784  607 

1  578  270 

1  821  11? 

2,466,349 

Freight  Train  Miles. 

1,023,895 

990,436 

'920^197 

j-  2  992  430 

2,503,821 

4,096,039 

Coal  Train  Miles  — 

2,272,995 
4  614  587 

1,783.783 
4  456  944 

1,835,771 
4  922  908 

4  377  709 

6  395  210 

Passenger  Miles  
Fgt  (tons)  Moved 

50,739,853 
1  124  742 

49,'86ll520 
919  198 

60',28'/,461 
921  803 

56,131,433 
1  082  655 

836  168 



109,585,438 
6,118,302 

Freight  (ton)  Miles 

65  925  312 

52  159  739 

50  667'  752 

65  830  912 

40,910,317 

..  ) 

3  696  9°2 

2  608  331 

2  772  916 

2  837  500 

2390654 

!• 

518,117,193 

Coal  (ton)  Miles 

319  190  725 

267,080,733 

291  549  354 

298  351  424 

::::  ...f 

Passenger  Earnings. 
Fgt.  Earn.  (General) 
"     (Coal)  .... 
Miscellaneous  

1,573,983 
1,594,500 
5,363,678 
137,115 

1,498,119 
1,287,120 
4,446,132 
180,266 

1,728,412 
1,252,184 
2,832,206 
170,371 

1,530,640 
1,283,823 
2,806,864 
132,886 

1,573,015 
1,361,4861 
2,504,682  i 
150,843 

1,659,918 
4,902,821 
168,241 

2,121,909 
2,037,343 
4,741,957 
194,091 

Gross  Traffic  Earn.  .  . 
Transportation  Exp. 

8,609,276 
4,140,601 

7,411,637 

4,128,727 

6,983.173 
3,794,704 

5,753,413 

3,268,567 

5,589,520 
3,284,756 

6,730,980 
4,095,294 

9,095,300 
5,032,004 

Net  Traffic  Earnings. 

4,468,675 

3,282,910 

3,188,469 

2,484,846 

2,302,770 

2,635,586 

4,063,296 

Gr.  Earn'gsinN.  J.. 
Gr.  Earn'gs  in  Penn. 
Lease-R.  (L.  &  S.RR.) 
"     (other  lines). 

5,103,184 
3,486.447 
1,128,434 

4,136,807 
2,374,829 
1,059,549 

4,077,796 
2,769,826 
923,275 
59,838 

3,720,195 
1,939,534 
646,511 
59,834 

3,641,626 
1,947,900 
639,300 
59,834 

4,317,218 
2,413,762 
804,587  00 

5,306,970 
3,788,330 
1,138,015 

Interest  

807  406 

658243 

563  114 

734500 

Dividends 

2  000  000 

2  013  125 

515  000 

Taxes,  etc    etc  .... 

'  76  '465 

467542 

Y  2,818i699 

Balance  Credit 

456  370 

1  215  387 

869  136 

Balance,  Debit 

915,549 

Gross  Earnings  p.  M. 
Gross  Expenses  p.  M. 

26,168  01 
12,585  41 

20.292  07 
11,302  91 

19,117  32 
10,388  49 

14,959  47 
8,498  62 

14,533  35 
8,545  91 

17,501  25 
10,354  72 

16,804  90 
9,297  35 

Net  Earnings  p.  M.  .  . 
Expenses  to  Earn'gs. 

13,582  60 
48.09  p.  c. 
3  10  c 

8,989  16 
55.70  p.  c. 
3  01  c 

8,728  83 
54.34  p.  c. 
2  86  c 

6,460  85 
56.81  p.  c. 
2  76  c 

5,987  44 
58.80  p.  c. 

7,146  53 
60.84  p.  c. 

7,507  55 
55.33  p.  c. 
1.94  c. 

Av.  r.  p.  t'n  (fgt  )  p  m 

2  42  c 

2  46  c. 

247c. 

1  92  c 

1  68  c. 

Av.  r.  p.  ton  (c'l)  p.  m 

1.68  c. 

1.67  c. 

0.96  c. 

0.94  c. 

>•  1.31  C. 
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NEW  JERSEY — CENTRAL  RAILROAD  OF  NEW  JERSEY. 


General  Balance,  December  31,  1880. 


Railroad,  Docks,  and  Stations $17,359,545 

Road  and  Ferry  Equipment 12,566,727 

L.  and  W.  B.  Coal  Co.  Bonds  and  Stock  13,985,272 

Am.  Dock  and  Imp.  Co.,  less  Mortgage.     6,000,000 

"         "  "  Bonds....     1,000,000 

Bonds,  Stocks,  Advances  to  other  Cos. .     4,590,276 

Real  Estate  Bonds  and  other  Items 507,356 

Land  Accounts ...  1,465,178 


$57,474,354 


Capital  Stock $18,563,200 

Income  Bonds 2,400,000 

Funded  Debt .  34,604,400 

November  and  December  Vouchers 580,213 

December  Pay  Rolls 224,058 

Interest  Accrued  on  Bonds 279,785 

Bonds  and  Mortgs.,  on  land  purchased  .        164,463 
Other  Indebtedn'ss.less  Cash&Cash  As'ts 


$57,474,354 


The  funded  debt,  $34,604,400,  consists  of  $5,000,000  7  per  cent.  1st  mortgage 
bonds,  payable  1890,  interest  February  and  August ;  $4,400,000  30-year  7  per  cent, 
bonds,  payable  November  1,  1902,  interest  May  and  November,  issued  with  a  con- 
vertible privilege  which  has  expired ;  $15,000,000  consolidated  7  per  cent,  bonds, 
dated  September  1,  1874,  payable  July  1,  1899,  interest  quarterly,  January,  April, 
July  and  October  ;  $600,000  Newark  Branch  7  per  cent,  bonds,  payable  in  1887,  in- 
terest January  and  July  ;  $5,454,000  7  per  cent.  25-year  adjustment  bonds,  payable 
May  1,  1903,  interest  May  and  November.  The  company  have  assumed  $2,310,000 

6  per  cent,  gold  bonds  of  the  Lehigh  Coal  and  Navigation  Co.,  payable  in  1897,  in- 
terest June  and  December.     Add  Car  trust  bonds,  as  follows  :  $224,400  RR.  of  Phila. 

7  per  cents.,  payable  in  semi-annual  installments  of  $13,200  each,   last  due  in  1889, 
interest  March  and  November  ;  $706,000  New  Jersey  Car  Trusts  7  per  cents.,  payable 
$42,000  every  three  months,  March,  June,  September,  December,  last  installment 
due  1885  ;  $910,000  Central  New  Jersey  Car  Trusts  6  per  cents.,  payable  quarterly, 
January,  April,  July,  October— $30,000  each  quarter  in  1881  ;  $35,000  in  1882  and 
1883;  $60,000  in  1884  and  1885,  when  the  last  installment  is  due.     In  addition,  the 
company  issued,  under  the  terms  of  reorganization,  $2,400,000  7  per  cent.  30-year  in- 
come bonds,  payable  May  1,  1908,  interest  (payable  only  as  earned,  and  non-cumula- 
tive), May  and  November. 

The  company  have  also  guaranteed  $3,000,000  7  per  cent,  bonds  (held  by  persons 
outside  the  C.  of  N.  J.  RR.  Co.),  due  in  1886,  of  the  American  Dock  and  Improve- 
ment Co.,  which  are  a  lien  on  the  property  of  that  company.  By  the  terms  of  re- 
organization the  holders  of  a  majority  of  these  bonds  agreed  to  forbear  the  collection 
of  interest  on  the  same  from  January  1,  1877,  to  July  1,  1883. 

HIGH  BRIDGE  RAILROAD.— High  Bridge,  N.  J.,  to  German  Val.,  N.  J., 
11.72  miles.  Branches:  Chester,  4.46  ;  Hacklebarney  Mines,  1.24—5.70  miles.  Total 
lines  owned,  17.42  miles.  Built  in  the  interest  of  the  Central  RR,  Co.  of  New  Jer- 
sey, which  Co.  operates  the  road  and  supplies  rolling  stock  ;  opened  April  1,  1876. 
Operations  for  1880  included  in  those  of  Central  RR.  of  N.  J.  Financial  State- 
ment,  December  31, 1880.— Capital  stock,  $850,000;  floating  debt,  $144,733.47— total, 
$994,733.47.  Cost  of  property,  $974,917.53.  JOHN  KEAN,  President,  Elizabeth,  N. 
J.  ;  Secretary  and  Treasurer— J.  W.  Watson,  New  York,  N.  Y.  ;  Chief  Engineer— 
Cook  Talcott,  Plaiufield,  N.  J.  Principal  Office  and  Address,  No.  119  Liberty  Street, 
New  York  City. 

LONG  BRANCH  AND  SEA-GIRT  RAILROAD.— Ocean  Beach  to  Sea- 
Girt,  3.40  miles.  Opened  in  1875.  Owned  by  N.  Y.  &  L.  B.  RR.  Co.  Capital  stock, 
$50,000,  and  floating  debt,  $16,556.55  :  total,  representing  cost  of  road,  $66,556.55. 
ANTHONY  RECKLESS,  President,  New  York  City. 
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LONGWOOD  VALLEY  RAILROAD.— German  Valley,  N.  J.,  to  Port  Oram, 
N.  J.,  13.26  miles.  Opened  in  1876,  as  a  continuation  of  the  High  Bridge  RR. 
Owned  by  Central  Co.  Capital  stock,  $300,000  ;  floating  debt,  $128,125.73  :  total, 
representing  cost  of  road,  $428,125.73.  JOHN  KB  AN,  President,  Elizabeth,  N.  J. 

NEW  EGYPT  AND  FARMINGDALE  RAILROAD.— Long  Branch  to 
Ocean  Point,  N.  J.,  7.43  miles.  Built  in  1875  ;  owned  by  N.  Y.  &  L.  B.  RR  Co.  Capital 
stock,  $200,000;  floating  debt,  $24,479.61  :  total,  representing  cost  of  road,  $224,- 
479.61.  ANTHONY  RECKLESS,  President,  New  York  City. 

NEW  JERSEY  SOUTHERN  RAILROAD.— Sandy  Hook  to  Atco,  N.  J., 
70.20,  with  branches  to  Port  Monmouth,  Barn egat,  etc.,  42.85  miles  :  total,  113.05. 
Opened  1863  ;  road  sold  under  foreclosure,  March  31, 1879,  and  operated  by  Central 
RR.  Co.  of  New  Jersey.  No  further  information  furnished. 

NEW  YORK  AND  LONG  BRANCH  RAILROAD.— Perth  Amboy  to  Long 
Branch,  23.35  miles.  Opened  in  1875.  Operated  by  Central  Co.  Capital  stock, 
$2,000,000  ;  floating  debt,  $323,634.35  :  total,  $2,323,634.34.  Cost  of  construction, 
etc.,  $1,927,934.76.  ANTHONY  RECKLESS,  President,  New  York  City. 

SOUTH  BRANCH  RAILROAD.— Somerville  to  Flemington,  N.  J.,  15.50 
miles.  Opened  in  1864;  operated  by  Central  Co.  Dividends,  6  per  cent.  Capital  stock, 
$438,300 ;  floating  debt,  $3,568.87  ;  total,  representing  the  property,  $441,868.87. 
ANTHONY  RECKLESS,  President,  New  York  City. 

VINELAND  RAILWAY.— Atsion,  N.  J.,  to  Bay  Side,  N.  J..  47i  miles.  For- 
merly the  Vineland  RR.,  leased  to  N.  J.  Southern,  now  operated  by  the  Central  of 
New  Jersey.  Re-organized  after  foreclosure  sale,  March  30,  1877,  on  the  basis  of 
$250,000  common  and  $350,000  preferred  stock.  Cost  to  present  owners,  $600,000. 

Directors  (elected  February  17,  1880).— F.  S.  Lathrop,  Madison,  N.  J.;  F.  A. 
Potts,  Pittstown,  N.  J.;  G.  G.  Haven,  Sidney  Dillon,  Jay  Gould,  New  York  City;  J. 
S.  Barnes,  Benjamin  Williamson,  John  Kean,  Elizabeth,  N.  J.;  F.  T.  Frelinghuysen, 
Newark,  N.  J. 

FRANCIS  S.  LATHROP,  President  and  Receiver New  York. 

G.  G.  Haven,  1st  Vice- President 

John  Kean,  2d  Vice-President "    • 


Gen.  Manager-J.  S.  Harris New  York. 

Treas.  and  Sec.— Samuel  Knox " 

Supt.  and  Eng.—J&mes  Moore . .    Elizabeth,  N.  J. 

(W.  W.  Stearns " 

Asst.  Supts.  ]  W.  S.  Polhemus. .Mauch  Chunk,  Pa. 

( K.  Blodgett Manchester. 


Purch.  Agt.—H.  W.  Burnet New  York  City. 

Comptroller-^.  W.  Watson "        "     ' 

Gen.  Fgt.  Agt.— P.  H.  Wyckoff. . . . 
Master  \  L.  C.  Brastow  (L.  &  S.  Div.)..  Ashley,  Pa. 
Mechs.  1  William  Woodcock.  . . :  .Elizabeth,  N.  J. 
Gen.  Pass.  Agt.—H.  P.  Baldwin  .  .New  York  City. 


PRINCIPAL  OFFICE  AND  ADDRESS.  .  .No.  119  Liberty  Street,  New  York  City. 


CHAKLOTTEBUKG  AND   GEEEN  LAKE  KAILKOAD. 

Line  of  Road.— Charlotteburg  June.  (N.  J.  M.  RR.),  to  Green  Pond  Mines.  .4.50m. 
Sidings,  0.25  mile.     Gauge,  4  feet  8|  inches.     Rail,  50  Ibs. 
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Organized  August  11,  1876,  as  successors  of  the  Green  Pond  RR.  Co. 

Rolling  Slock.— Furnished  by  the  Midland  RR.  Co.  of  N.  J. 

Operations  for  year  ending  December  31,  1880. — Gross  earnings,  $8,105.88.  Ex- 
penses, $5,342.14.  Net  earnings,  $2,863.74. 

Financial  Statement,  December  31,  1880.— Capital  stock,  $100,000.  Cost  of 
road  and  appurtenances,  $76,181.71. 

GEORGE  H.  POTTS,  President New  York  City,  N.  Y. 

PRINCIPAL  OFFICE  AND  ADDRESS Green  Pond  Mines,  N.  Y. 


CUMBEELAND  AND  MAURICE  RIVER  RAILBOAD. 

Line  of  Road.—  Bridgeton,  N.  J.,  to  Bay  Side,  N.  J 20.3  miles. 

Sidings,  2.03  miles.  Gauge,  4  feet  8|  inches.  Rail,  56  Ibs. 

Chartered  as  Bridgeton  and  Port  Norris  RR.  Placed  in  hands  of  a  receiver  July 
8,  1874.  Sold  under  foreclosure  November  30,  1878,  and  purchased  by  the  bond- 
holders, who  subsequently  organized  under  present  name.  The  capital  of  the  old 
company  was  $300,000,  and  the  bonded  debt  $400,000.  The  new  capital  is  to  be 
$250,000,  distributed  pro  rata  to  the  holders  of  the  old  bonds,  and  $50,000  in  new 
bonds  is  to  be  issued  for  the  purpose  of  restoring  the  road  and  adding  to  its  equip- 
ment. The  earnings  hitherto  have  been  less  than  $20,000  a  year,  and  expenditures 
have  always  exceeded  the  receipts.  No  report  for  the  year  1880  furnished. 

Y.  M.  GILLINGHAM,  President Philadelphia,  Pa. 

Sec.  and  Treas.—C.  W.  Little. . .. Philadelphia,  Pa.  |  Superintendent— L.  H.  Dowdney.Port  Norris,  N.  J. 

PRINCIPAL  OFFICE  AND  ADDRESS Port  Norris,  Nl  J. 

Fiscal  Agency  (Treasurer's  Office)..  .No.  314£  Walnut  St.,  Philadelphia,  Pa. 


DELAWARE  AND  BOUND  BROOK  RAILROAD. 

Line  of  Road.— Bound  Brook,  N.  J.,  to  Delaware  River  (Pa.  line) 27.0  miles. 

Branch  :  Trenton :  Trenton  Junction  to  Trenton  3.7     " 

Total  length  of  main  and  branch  lines  owned 30.7  miles. 

Second  track,  27  ;  sidings,  4.29  m.  Gauge,  4  ft.  8i  in.  Rail  (steel,  54  m.),  66  Ibs. 

Chartered  May  11,  1874,  and  main  line  opened  May  1,  1876.  In  connection  with 
the  Central  of  New  Jersey  and  the  North  Pennsylvania  RRs.,  it  forms  a  line  between 
New  York  and  Philadelphia.  The  Trenton  branch  was  opened  in  1877.  The  road 
was  leased  to  the  Philadelphia  and  Reading  RR.  Co.  for  99  years  from  May  1,  1879, 
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and  lias  since  been  operated  by  that  Co.  The  lessees  agree  to  pay  interest  on  the 
funded  debt,  and  annual  dividends  of  6  per  cent,  for  the  first  2  years  ;  7  per  cent,  for 
two  years  from  May  1,  1881,  and  8  per  cent,  for  each  year  thereafter.  The  rolling 
stock  was  transferred  to  the  lessees. 

Operations  for  year  ending  December  31,  1880. — Included  in  lessees'  returns. 
Earnings  (passenger,  $199,704.50 ;  freight,  $384,530.60 ;  miscellaneous,  $4,554.69), 
total  ($18,527.35  per  mile),  $568,789.79.  Operating  expenses,  $303,045.87  :  net  earn- 
ings (46.72  per  cent.),  $265,743.92.  Payments  by  lessees  :  interest  on  bonds,  $114,120; 
dividends  (1£  per  cent,  quarterly  February,  May,  August,  November),  $99,120  :  total, 
$213,240  ;  surplus,  $52,503.92. 

Financial  Statement,  December  31,  1880.— Capital  stock,  $1,652,000;  funded 
debt,  first  mortgage,  7  per  cent.  30-year  bonds,  dated  August  2, 1875),  $1,500,000  ;  un- 
secured 6  per  cent.  20-year  bonds,  due  May  1, 1899,  $152,000  ;  floating  debt,  $80,000— 
total  stock,  bonds,  and  debt,  $3,384,000.  Per  contra :  Cost  of  road  and  equipment, 
$3,207,541. 

E.  C.  KNIGHT,  President Philadelphia,  Pa. 

J.  H.  Stevenson,  Secretary  and  Treasurer Philadelphia,  Pa. 

LESSEES'  OFFICES 227  South  4th  St.,  Philadelphia,  Pa. 


DELAWARE  SHORE  RAILROAD. 

Line  of  Road.—  Woodbury,  N.  J.,  to  Pennsgrove,  N.  J 20  miles. 

Sidings,  2  miles.     Gauge,  4  feet  8|  inches.     Rail,  56  Ibs. 

Opened  in  1877,  and  in  December,  same  year,  placed  in  the  hands  of  a  receiver. 
No  report  published  by  State  Comptroller,  and  all  information  refused. 

THOMAS  R.  OGDEN,  Receiver Cainden,  N.  J. 

W.  J.  Sewell,  General  Agent Camden,  N.  J. 


FERRO  MONTE  RAILROAD. 

Line  of  Road. — Vannatta  Station,  N.  J.,  to  Byram  Mine,  N.  J 2.50  miles. 

Operations  for  year  ending  December  31,  1880. — Gross  earnings,  $14,698.17  ;  op- 
erating expenses,  $9,605.75.  Net  earnings,  $5,092.92.  Payments  :  dividends,  8  per 
cent.  June  1,  1880  ;  6  per  cent.  January  4,  1881,  from  earnings  o^  1879-80,  $4,300. 

Financial  Statement,  December  31,  1880.— Capital  stock,  $30,000  ;  floating  debt 
$4,000— total,  $34,000.     Cost  of  road  and  equipment,  $50,309.21. 

ALFRED  MILLS,  President New  York  City,  N.  Y. 

PRINCIPAL  OFFICE  AND  ADDRESS Vannatta  Station,  N.  J. 
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FKEEHOLD  AND  NEW  YORK  RAILWAY. 

• 

Line  of  Road.— Freehold,  N.  J.,  to  Keyport,  N.  J 14.60  miles. 

Sidings,  1.25  miles.  Gauge,  4  feet,  9  inches.  Rail,  56  Ibs. 

Incorporated  June  29,  1877.     Opened  July  2,  1877. 

Rolling  Stock. — None  owned.     Hired  from  connecting  roads. 

Operations  for  1880.— Earnings— passenger,  $20,511.70  ;  freight,  $14,475.90  ; 
other,  $1,327.30 ;  total,  $32,314.90.  Operating  expenses,  $31,843.15.  Net  earnings, 
$471.75. 

Financial  Statement,  December  31, 1880.— Capital  stock,  $200,000  ;  funded  debt, 
1st  mortgage  7  per  cent,  bonds,  $'200,000  ;  total,  $400,000.  Cost  of  road  and  equip- 
ment, $417,763.81.  A  mortgage  of  $100,000  was  made  on  the  railroad  in  1877,  and 
of  $200,000  in  July,  1878,  to  retire  the  railroad  mortgage  and  cover  the  pier,  exten- 
sion, etc.,  to  be  built  by  the  company. 

JOHN  S.  SCHULTZE,  President New  York  City,  N.  Y. 

J.  E.  Ralph,  Secretary  and  Treasurer Freehold,  N.  J. 

PRINCIPAL  OFFICE  AND  ADDRESS No.  61  Wall  Street,  New  York  City. 


HACKENSACK  EAILEOAD. 

Line  of  Road. — Erie  Junction,  N.  J. ,  to  Hackensack,  N.  J 6  miles. 

This  road  was  originally  the  Hackensack  and  New  York  RR.,  and  more  recently 
a  part  of  the  New  Jersey  and  New  York  RR.  Sold  under  foreclosure  August  14, 1878, 
the  purchasers  organizing  October  12,  1878,  as  the  Hackensack  RR.  Co.  Capital  stock, 
$125,000.  The  road  is  leased  to  the  receivers  of  the  N.  J.  &  N.  Y.  RR.,  and  Us 
mileage,  earnings  and  expenses  included  in  the  accounts  of  that  road.  Rental,  $700 
per  month,  lessee  to  pay  all  taxes  and  costs  of  repairing  road.  Two  dividends,  of  3 
per  cent,  each,  were  paid  during  the  year  1880. 

GARRETT  ACKERSON,  JR.,  President Hackensack,  N.  J. 


HIBERNIA  MINE  RAILROAD, 

Line  of  Road.— Rockaway  (M.  &  E.  RR.),  N.  J.,  to  Hibernia  Mine,  N.  J..5.50  m. 
Sidings,  2  miles.  Gauge,  4  feet  8£  inches.  Rail,  56  Ibs. 

Rolling  Stock. — Locomotive  engines,  2  ;  coal  and  ore  cars,  100. 

Operations  for  1880.— Freight  moved,  162,504  tons.  Gross  earnings,  $61,772.67. 
Operating  expenses,  $39,258.29.  Net  earnings,  $22,514.38.  Dividends  (January  10, 
1880,  five  per  cent.;  tuly  10,  1880,  five  per  cent.),  $15,000. 

Financial  Statement,  December  31, 1880.— Capital  stock,  $150,000.  Cost  of  road 
and  equipment,  $149,409.15. 

GEORGH  RICHARDS,  President Dover,  N.  J. 

PRINCIPAL  OFFICE  AND  ADDRESS.  . Rockaway,  N.  J. 
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JERSEY  CITY  AND  ALBANY  EAILEOAD. 

Line  of  Road. — Jersey  city,  N.  J.,  to  Haverstraw,  N.  Y 38  miles. 

Sidings,  0.50  mile.  Gauge,  4  feet  8£  inches.  Rail,  56  Ibs. 

Successor,  by  foreclosure  of  1st  mortgage  bonds,  Septe'mber  18,  1877,  to  Jersey 
City  and  Albany  RR.  Co.,  which  was  organized  June  24,  1873,  by  consolidation  of 
Ridgefield  Park  and  Rockland  Central  RR.  Cos.  Opened  to  Haverstraw  in  1879. 

Trains  are  run  on  completed  portion  of  the  line  by  the  Midland  RR.  Co.  of  N.  J. 

Financial  Statement,  April  30,  1879.— Capital  stock  authorized,  $10,000,000  : 
paid  in,  $200,000  ;  funded  debt, $600,000.  Total,  $800,000,  representing  cost  of  road 
and  equipment. 

The  funded  debt  of  the  present  company  consists  of  1st  mortgage  7  per  cent,  pre- 
ferred bonds,  dated  January  1,  1879  ;  interest  January  and  July,  and  principal  paya- 
ble 1909— authorized,  $100,000— not  yet  issued;  and  $500,000  6  per  cent,  income 
bonds  of  same  date. 

No  later  information  furnished. 

Directors  (elected  1879).— Charles  Siedler,  D.  E.  Culver,  W.  A.  Cole,  Jersey  City, 
N.  J.;  F.  A.  Potts,  G.  B.  Newton,  C.  R.  Conger,  J.  W.  Moison,  Wm.  B.  Scott,  C.  N. 
Jordan,  H.  R.  Low,  New  York  ;  G.  A.  Hobart,  Paterson,  N.  J. ;  John  McGregor, 
Newark,  N.  J.;  S.  E.  Olmstead,  Norwalk,  Ct. 

CHARLES  SIEDLER,  President Jersey  City,  N.  J. 

Treas.—F.  A.  Potts New  York  City.  |  Sec.— D.  E.  Culver Jersey  City,  N.  J. 

Auditor— E.  C.  Stanton 110  Broadway,  New  York  City. 

PRINCIPAL  OFFICE  AND  ADDRESS Jersey  City,  N.  J. 


JERSEY  CITY  AND  BERGEN  RAILROAD. 

Line  of  Road.-Jersey  City,  N.  J.,  to  Bergen  Point,  N.  J 6  miles. 

Sidings,  0.60  mile.  Gauge,  4  feet  8i  inches.  Rail,  50  Ibs. 

Boiling  Stock. — Locomotive  engines,  2.     Passenger  cars,  13. 

Operations,  etc.,  for  1880. — Gross  earnings,  $247,379.78.  Operating  expenses, 
$168,042.06.  Net  earnings,  $79,337,72.  Payments  :  Dividends  (9  per  cent.),  $14,- 
863.50.  Interest  on  funded  debt,  $26,970.  Bonds  paid  off,  $10,000. 

Financial  Statement,  December  31,  1880.— Capital  stock,  $165,150;  funded  debt. 
1st  mortgage  7  per  cent,  bonds,  $375,000  :  total,  $540,150.  Cost  of  road  and  equip- 
ment, $550,756.47. 

CHARLES  B.  PLACE,  President Jersey  City,  N.  J. 


MIDLAND   RAILROAD  OF  NEW  JERSEY. 

Line  of  Road.— Jersey  City,  N.  J.,  to  Unionville  (N.  Y.  Line) 71.6  miles. 

Leased  :  Middletown,  Unionville  and  Water-Gap  RR 14.0      " 

Total  length  of  line  operated 85.6  miles. 

Sidings,  11.5  miles.     Gauge,  4  feet  8£  inches.    Rail  (steel/ 9  miles),  56  and  60  Ibs. 
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Chartered  as  New  Jersey  Midland  RR.  Co.  in  1870,  opened  in  1872.  Built  as  an 
outlet  for  the  New  York  and  Oswego  Midland  RR.,  and  operated  by  it  under  lease 
until  March  30,  1875,  when  it  was  placed  in  the  hands  of  a  receiver.  Sold  under  fore- 
closure February  21, 1880,  and  present  company  organized  March  24,  1880.  The  com- 
pany own  the  charter  of  the  Hudson  Connecting  Ry.,  by  which  entrance  is  gained 
to  Jersey  City.  The  present  company  commenced  operations  May  16,  1880. 

Rolling1  Stock. — Locomotive  engines,  17.  Cars— passenger,  23;  baggage,  etc.,  3; 
freight  (box,  77;  stock,  2;  platform,  113),  192— total,  228. 

Operations  for  seven  and  one  half  months,  ending  December  31,  1880. — Trains 
run  (passenger,  155,451 ;  freight,  137,235),  292.686  miles.  Total  engine  service,  295,- 
361  miles. 


Earnings. 

From  Passengers $98,18378 

"     Freight 286,184  70 

"     Other  Sources...  16,59323 


Total  ($4,684.13  per  mile) $400,961  71 


Expenditures. 

For  Maintenance  of  Way $65,954  42 

"  Rolling  Stock 80,88870 

"  Transportation,  etc  132,069  46 

Total  ($3,218.32  per  mile) $278,912  58 


Net  earnings  (30.44  per  cent.),  $122,049.13.  Payments  :  interest,  $56,430  ;  rental 
and  taxes  leased  lines,  $24,492.98;  other  payments,  $40,536.14  :  total,  $121,458.92.  Sur- 
plus for  year,  $590.21. 

General  Balance,  December  31,  1880. 


Construction  Account $9,983,772  85 

Stocks  and  Bonds  of  other  Cos 520,000  00 

Current  Accounts 530,172  12 

Cash  and  Interest  Account 57,020  20 

$11,090,965  18 


Capital  Stock $2,349,19400 

Funded  Debt 8,034,343  85 

Current  Accounts 452,00576 

Bills  and  Assessments 255,421  57 


$11,090,965  18 


The  capital  stock  is  entitled  to  7  per  cent,  dividends  after  payment  of  interest  on 
the  1st  mortgage  bonds,  and  before  interest  is  paid  on  any  other  securities. 

Statement  of  funded  debt  :  1st  mortgage  30-year  bonds,  due  April  1,  1910,  bear- 
ing 4  per  cent,  interest  the  1st  year,  5  per  cent,  for  the  next  two  years,  and  6  per  cent, 
thereafter  (authorized  $3,500,000),  $2,937,600.  Income  70-year  6  per  cent,  bonds,  due 
April  1,  1950.  Class  ''A,"  $2,598,932  ;  class  "  B,"  $1,417,322  :  the  interest  on  class 
"A"  income  bonds,  payable  only  after  payment  of  coupons  of  1st  mortgage  bonds, 
and  7  per  cent,  dividends  on  the  stock  ;  class  "  B  "  after  payment  of  interest  on  class 
"  A ;"  6  per  cent  scrip,  No.  1,  $1,015,769  ;  class  2,  $64,720. 

Prior  to  reorganization,  the  capital  stock  was  $2,000,000,  and  the  funded  debt  $3,- 
000,000  1st  mortgage,  $1,500,000  2d  mortgage,  and  $900,000  consol.  mortgage  bonds. 

Under  the  scheme  of  reorganization,  the  road  was  bought  for  account  of  1st 
mortgage  bond-holders  for  $2,500,000.  The  holders  of  1st  mortgage  bonds  were  to 
receive  new  1st  mortgage  bonds  for  face  of  bonds  and  preferred  stock  for  past  due 
interest ;  2d  mortgage  bond-holders  to  receive  2d  mortgage  income  bonds  for  face  and 
interest  of  their  bonds  ;  3d  mortgage  bond-holders  to  receive  same  as  2d,  but  subject 
to  an  assessment  of  15  p.  c.  The  floating  debt  to  be  treated  same  as  3d  mortgage  bonds. 

MIDDLETOWN,  UNIONVILLE,    AND    WATER-GAP    RAILROAD.— 

Middletown,  N.  Y.,  to  Unionville,  N.  J.  State  Line,  13.30  miles.  Organized  May  25, 
1866,  and  road  "opened  June  10,  1868.  Leased  to  N.  J.  Mid.  RR.  Co.  from  completion 
at  a  rental  equal  to  interest  on  bonds  and  dividends  (7  p.  c.)  on  stock.  Capital  stock 
($300,000),  $123,850  ;  and  funded  debt  1st  mortgage  7  p.  c.  tax-free,  20-year  gold 
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bonds,  dated  November  1,  1866,  $400,000  :  total  stock  and  bonds,  $523,850.  Per 
contra:  Construction  (net),  $350,476.47.  GRINNELL BURT,  President,  Warwick,  N.Y.; 
Win.  H.  Clark,  Treasurer,  West  Town,  N.  Y. 

Directors  (elected  March  31,  1831).— Charles  Siedler,  Jersey  City,  N.  J.;  W.  S. 
Dunn,  F.  A.  Potts,  Henry  Marks,  Walter  S.  Gurnee,  A.  L.  Lee,  Simon  Borg,C.  Minzes- 
heimer,  F.  E.  Peck,  Henry  Sanford,  New  York  City ;  G.  A.  Hobart,  Jacob  Rogers, 
Paterson,  N.  J.;  R.  K.  Dow,  Claremont,  N.  H. 

F.  A.  POTTS,  President New  York  City. 

G.  A.  Hobart,  Vice-President Paterson,  N.  J. 

Secretary— W.  O.  McDowell N.  Y.  City. 

Treasurer—  A.  L.  Lee "        " 

Gen.  Manager-  H.  M.  Britton 


V.  Ware N.  Y.  City. 

Gen.  Fit.  and  Tkt.  Agt.—S.  C.  Anderson.     "       " 
Master  Machinery— W.  C.  Enni&.Wortendike,  N.  J. 


Master  Transportation— G.  J).  McKelsy...  Jersey  City,  N.  J. 
PRINCIPAL  OFFICE  AND  ADDRESS 93  Liberty  St.,  New  York  City. 


MOEEIS>ND  ESSEX  EAILEOAD. 

Line  of  Road.— Hoboken,  N.  J.,  to  Phillipsburg,  N.  J 83.68  miles. 

Branch  :  Denmlle :  Deuville  to  Hoboken,  N.  J 34.54     " 

Leased  •   \  ^iester  •&&  •'  Dover  to  Chester 10.00 

(  Newark  and  Bloomfield  RR 4.25—14.25     " 

Total  length  of  line  operated 132.47  miles. 

3d  track,  105.66,  sidings,  103.70  m.  Gauge,  4  ft.  8*  in.  Rail  (steel,  200.22  m.),.68i  Ibs. 

Chartered  January  29,  1835  ;  opened  to  Hackettstown,  53  miles,  in  January,  1854; 
to  Phillipsburg  in  1866.  Tunnel  completed  in  1876.  In  1868  the  road  was  leased  to 
the  D.,  L.  and  W.  RR.  Co.,  the  lessees  assuming  all  liabilities,  and  agreeing  to  pay  7, 
per  cent,  per  annum  on  the  capital  stock  and  bonds. 

The  Chester  RR.,  10  miles,  and  the  Newark  and  Bloomfield  RR.,  4.25  miles, 
which  had  been  leased  by  the  M.  and  E.  RR.,  making  line  operated,  132. 47". miles, 
were  transferred  by  that  company  to  the  D.,  L.  and  W.  Co.  with  its  own  line. 

Rolling  Stock. — Locomotive  engines,  111.  Cars — passenger,  93  ;  baggage;  mail 
etc.,  46  ;  freight  (box,  380 ;  stock,  15  ;  platform,  1,286;  coal,  2,197),  3,878— total,  4,017.' 
Also,  208  service  cars. 

Operations  for  year  ending  December  31,  1880. — Trains  run  (passenger,  999,717  ; 
freight,  1,505,883),  2,505,560  miles.  Total  engine  service,  2,608,796  miles.  Passen- 
gers carried,  2,500,000 ;  carried  one  mile,  27,600,000— average  rate  per  mile,  3.08 
cents.  Freight  moved,  3,032,446;  moved  one  mile,  196, 62Qy657  tons— average  per 
mile,  1.24  cents. 

Earnings.  (132.47  milee.)  Expenditures. 


From  Passengers $965,836  06 

"     Freight 2,645,680  80 

Miscellaneous 212,135  43 


Total  ($28,864.28'per  mile) $3,823,652  29 


For  Maintenance  of  Way .' $455,669  85 

"    Boiling  Stock  .'. 422,472  63 

"    Transportation-,.  Taxes,  etc 1,499,316  60 

Total  ($17;947.15  per  mile) $2,377,459  08 


Net  earnings  (37.82  per  cent.),  $1,446,193.21..    Eay.mente  by  lessees  :  Interest  on 

13 


194 


NEW  JERSEY — MOERIS  AND   ESSEX  ER. 


bonds,  $1,410,057.66;  dividends  on  stock  (J.  &  J.),  $1,050,000— total,  $2,460,057.66. 
Balance  deficit,  $1,013,864.45 


General  Balance,  December  31, 1880. 


Construction. 


$22,087,319  09 

Equipment  12,623,545  45 

Sundry  Accounts 382,135  46 


Capital  Stock $15,000,000  00 

Funded  Debt 20,123,000  00 


$35,123,000  00 
Statement  of  financial  condition,  earnings,  etc.,  for  ten  years  : 


$35,123,000  00 


Years. 

Capital 
Stock. 

Bonds. 

Cost  of 
RR.,  etc. 

Gross 
Earnings. 

Operating 
Expenses.  • 

Net 
Earnings. 

1871 

$13,692,250 

$11,614,000 

$25,360,250 

$2,987,211 

$2,318,297 

$668,914 

1872                             

14  008  100 

13  027,000 

27,888,477 

3,859,951 

2,508,181 

1,351,771 

1873  .              

14,165,450 

13,790,000 

27,888,477 

4,214,846 

2,929,737 

1.285,109 

1874 

15,000  000 

14,873,000 

30,371,056 

3,946,162 

2,741,273 

1,204,889 

1875  

15,000,000 

18,112,000 

30,477,564 

4,340,351 

2,864,637 

1,475,714 

1876                     

15,000,000 

19,194,000 

30,792,917 

3,452,319 

2,267,596 

1,184,723 

1877  

15,000,000 

19,746,000 

33,795,909 

3,368,441 

2,145,934 

1,222,507 

1878                                    

15  000  000 

19  923  000 

33  997  956 

2  710  117 

1  927  789 

782.328 

1879 

15,000,000 

20,123,000 

34,435,278 

3,515,099 

1,955,743 

1,559,356 

1880  

15,000,000 

20,123,000 

34,740,864 

3,823,652 

2,377,459 

1,446,193 

Statement  of  funded  debt  in  detail,  December  31,  1880  : 


Character  of  Bonds. 

Date  of 
Issue. 

Interest  Payable. 

Date  of 
Maturity. 

Amount 
Authorized. 

Amount 
Afloat. 

1864 

May  1  1914 

$5  000  000 

$5000000 

2d  "  

1866  67 

Aug   1   1891 

3000'000 

3000,000 

Convertible  
Construction  
Construction  Mortgage  
1st  Con.  Guaranteed  Mort.. 
Special  Real  Estate. 

1869 
1869 
1871 
1875 
Var 

7    "      January  and  July.  .  . 
February  &  August.. 
7    "      April  and  October.  .  . 
7    "      June  and  December. 

Jan.  1   1900 
Aug.  1  1889 
Oct.    1   1901 
June  1   1915 
Various. 

3,000,000 
2,000,000 
5,000,000 
25,000,000 

284,000 
573,000 
4,991,000 
5,050,000 
1,025,000 

The  consolidated  mortgage  of  1875  was  executed  for  the  purpose  of  supplying 
future  requirements  of  the  company,  and  for  the  retirement  at  maturity  of  the  various 
outstanding  bonds.  All  bonds  are  assumed  and  guaranteed  by  the  Delaware,  Lacka- 
wanna  and  Western  RR.  Co. 

CHESTER  RAILROAD.— From  Dover  to  Chester,  N.  J.,  10  miles  ;  sidings, 
2.46  miles.  Chartered  in  1868,  and  road  opened  in  1872.  Leased  to  Morris  and  Essex 
RR.  Co.,  for  6  per  cent,  on  stock,  and  7  per  cent,  on  bonds.  Capital  stock,  $90,000  ; 
funded  debt,  1st  mortgage  7  per  cent,  bonds,  $100,000;  floating  debt,  $26,015.98— 
total,  representing  cost  of  road,  $224,575.98. 

NEWARK  AND  BLOOMFIELD  RAILROAD.— From  Newark  Junction  to 
West  Bloomfield,  N.  J.,4.25  miles,  with  0.62  mile  sidings.  Chartered  March  26, 1852, 
and  road  opened  July  1,  1856.  Leased  to  Morris  and  Essex  RR.  at  an  annual  rental 
of  $6,000,  which  is  paid  as  dividend  on  the  stock.  Capital  stock,  $103,580. 

Directors  (July  7,  1880).— Samuel  Sloan,  Moses  Taylor,  William  E  Dodge,  Percy 
R.  Pyne,  Geo.  Bliss,  William  Walter  Phelps,  B.  G.  Clarke,  S.  Griffith,  M.  T.  Pyne, 
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Andrew  Reasoner,  New  York  City  ;   Aaron  Robertson,   Beatystown,  N.  J.  ;  Beach 
Vanderpool,  Newark,  N.  J. ;  W.  W.  Sliippen,  Hoboken,  N.  J. 

SAMUEL  SLOAN,  President New  York,  N.  Y. 

c.  and  Treas.—F.  F.  Chambers New  York.  |  Supt.— Andrew  Reasoner Hoboken. 

PRINCIPAL  OFFICE  AND  ADDRESS 26  Exchange  Place,  New  York,  N.  Y. 


MOUNT  HOPE    MINEEAL  EAILEOAD. 

Line  of  Road. — Mount  Hope,  N.  J.,  to  Port  Oram,  N.  J 4.25  miles. 

Sidings,  0.82  mile.  Gauge,  4  feet  8|  inches.  Rail,  50  Ibs. 

Rolling  Stock. — Locomotive  engine,  1 .     Ore  cars,  23. 

Operations  for  year  ending  December  31,  1880. — Gross  earnings,  $43,112.56  ;  op- 
erating expenses,  $15,718.79.  Net  earnings,  $27,393.77. 

Financial  Statement,  December  31, 1880.— Capital  stock,  $160,000.  Cost  of  road, 
$138,449.96  ;  equipment,  $30,828.81— total,  $169,278.77. 

BENJAMIN  G.  CLARKE,  President New  York  City. 

PRINCIPAL  OFFICE  AND  ADDRESS Port  Oram,  N.  J. 


NEW  YOEK  AND   GEEENWOOD  LAKE  EAILEOAD. 

Line  of  Road. — Jersey  City,  N.  J.,  to  Greenwood  Lake 40.00  miles. 

Extension  to  connection  with  Newark  Br.  of  N.  Y.,  L.  E.  &  W.  RR 1.50      " 

Total  length  of  line  owned 41.50  miles. 

Originally  the  Montclair  RR. ;  opened  in  1874.  Sold  and  reorganized  as  Mont- 
clair  and  Greenwood  Lake  RR.  Co.  ;  again  sold  and  reorganized  under  present  name 
October  20,  1878.  Capital  stock  of  new  company,  $1.000,000.  Capital  stock  paid  in 
$100,000  ;  funded  debt,  $2,700,000.  Cost  of  road,  etc.,  $156,000.  The  first  mortgage 
bonds  and  interest  are  paid  in  full  in  this  stock,  and  the  old  stockholders  (originally 
second  mortgage  bond-holders)  receive  10  per  cent,  of  their  holdings.  The  N.  Y. ,  L. 
E.  &  W.  RR.  Co.  owned  a  majority  of  interest  in  the  stock,  and  have  taken  a  lease  of 
the  road  from  December  1,  1878.  Connection  with  Jersey  City  was  formerly  made 
over  the  Hudson  Connecting  RR.  ;  but  since  the  reorganization  and  lease  a  separate 
(West  End)  connection  has  been  completed.  Earnings  for  year  ending  December  31, 
1880— passenger,  $67,596.40;  freight,  $59,344.22  Bother,  $6,511.42:  total,  $133,- 
452.04.  Operating  expenses,  including  repairs,  etc.,  $155,071-76. 

ABRAM  S.  HEWITT,  President New  York  City,  N.  Y. 

Supt.—C.  W.  Douglass Jersey  City.  |  Gen.  Fgt.  Agent—  R.  C.  Vilas NewYorkCity 

PRINCIPAL  OFFICE  AND  ADDRESS 187  West  St.,  New  York  City,  N.Y. 
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NOBTHEKN  EAILEOAD   OF  NEW  JEESEY. 

Line  of  Road.— Bergen,  N.  J.,  to  Sparkill,  N.  Y 21. £5  miles. 

Sidings  and  other  tracks,  4.92  miles.  Gauge,  4  feet  8J  inches.  Rail,  56  and  60  Ibs. 

Chartered  February  9,  1854,  and  road  opened  October  1,  1859,  in  connection  with 
the  Nyack  and  Northern  RR.,  by  N.  Y.,  It.  E.  &  W.  RR.  Co.,  which  supplies  rolling 
stock . 

Earnings  for  year  ending  September  30,  1880,  $246,771.74;  operating  expenses, 
$216,239.98  ;  net  earnings,  $30,531.76.  Interest  on  bonds,  $28,000.  Dividends  in 
1879-80  (2i  per  cent.),  $25,000. 

Financial  Statement,  October  1,  1880.— Capital  stock,  $1,000,000  ;  funded  debt, 
1st  mortgage?  percent,  bonds,  extended  and  guaranteed  July  1 — 1878-1898,  $390,000 
— total,  $1,390,000.  Per  contra  :  Cost  of  road  and  appurtenances,  $544,251.82.  The 
remainder  of  the  capital  is  invested  in  Jersey  City  property. 

JOHN  HULL  BROWNING,  President Tenafly,  New  Jersey. 

Orville  A.  Roorbach,  Vice- President,  Treas.  and  Sec N.  Y.  City. 

PRINCIPAL  OFFICE  AND  ADDRESS.  . .No.  197  Reade  St.,  New  York  City. 


OGDEN  MINE  EAILEOAD. 

Line  of  Road. — Ogden  Mine,  N.  J.,  to  Lake  Hopatcong,  N.  J. 10  miles. 

Mine  Branch  (private),  3  miles.     Gauge,  4  feet  8£  inches.     Rail,  50  Ibs. 

Rolling  Stock.— Locomotive  engines,  2.     Cars— freight  and  ore,  102. 

Operations  in  1880.— Freight  moved,  106,257  tons.  Gross  earnings,  $65,456.' 
Operating  expenses,  $39,760.25.  Net  earnings,  $25,695.75.  Payments:  Dividend,  6 
per  cent.,  December  20,  1880,  $27,000. 

Financial  Statement,  December  30,  1880.— Capital  stock,  $450,000.  Cost  of  road 
and  equipment,  $452,993.92. 

GEORGE  RICHARDS,  President Dover,  N.  J. 

Treas.  and  Sec.—H.  H.  Wilson. .  .Philadelphia,  Pa.  |  Supt—  H.  W.  Cartwright Hopatcong,  N.  J. 

PRINCIPAL  OFFICE  AND  ADDRESS Hopatcong,  N.  J. 

Fiscal  Agency  and  Transfer  Office  . .  .No.  303  Walnut  St.,  Philadelphia,  Pa. 


PASSAIC  AND  DELAWABE  EAILEOAD. 

Line  of  Road.— Summit,  N.  J.,  to  Bernardsville,  N.  J » 15  miles. 

Sidings,  etc.,  1  mile.  Gauge,  4  feet  8|  inches.  Rail,  56  Ibs. 

This  company  was  organized  October  8,  1878,  as  successor  of  the  New  Jersey 
West  Line  RR.  Co.,  whose  property  had  for  some  time  been  in  the  hands  of  mort- 
gage trustees. 
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No  report  of  operations  or  financial  condition  was  ever  made.     The  road  is  now 
operated  in  connection  with  the  Morris  and  Essex  RR. 

The  capital  stock  of  the  new  company  is  fixed  at  $1,000,000. 

SAMUEL  SLOAN,  President 36  Exchange  Place,  New  York  City. 


PHILADELPHIA  AND  ATLANTIC  CITY  KAILEOAD. 

Line  of  Road.— Camden,  N.  J.,  to  Atlantic  City,  N.  J 54.67 miles. 

Sidings,  etc.,  5  miles.  Gauge,  3  feet.  Rail,  40  Ibs.  (steel). 

Chartered  March  24,  1876  ;  opened  July  1,  1877.  Company  shortly  afterwards 
went  into  the  hands  of  a  receiver. 

Rolling1  Stock. — Locomotive  engines,  8.  Cars— passenger,  40  ;  baggage,  etc.,  8; 
freight  (box,  20  ;  platform,  31),  51— total,  99.  Also,  30  service  cars. 

Operations  for  year  ending  December  31,  1878  (latest  reported). — Trains  run, 
140,376  miles.  -Earnings,  $78,004.29.  Operating  expenses  not  reported. 

Financial  Statement,  December  31,  1877.— Capital  stock,  $300,519.80 ;  funded 
debt,  $230,900  ;  floating  debt,  $300,900— total,  $832,419.89.  Cost  of  road  and  equip- 
ment, $20,823.57.  No  later  information  furnished. 

CHARLES  R.  COL  WELL,  Receiver Philadelphia,  Pa. 

8&?y  and  Treas.—F.  8.  Urie  . . . .Philadelphia,  Pa.  I  Asst.  Supt.—3.  S.  Verts Camden,  N.  J. 

General  Manager — Samuel  Richards Philadelphia,  Pa. 

PRINCIPAL  OFFICE  AND  ADDRESS Box  2298,  Philadelphia,  Pa. 


SUSSEX  RAILROAD. 

Line  of  Road.— Waterloo,  N.  J.,  to  Franklin,  N.  J 24  miles. 

Branches  :  Branchmtte,  6.5  ;  South  Vernon,  3.5 10     " 

Total  length  of  lines  operated 34  miles. 

Sidings,  etc.,  3.7  miles.  Gauge,  4  feet  8|  inches.  Rail,  52  Ibs.  Chartered  February 
4,  1853  ;  main  line  opened  December  11,  1854. 

Rolling  Stock. — Locomotive  engines,  7.  Cars — passenger,  4;  baggage,  mail,  etc., 
3 ;  freight,  51 — total,  58.  Also,  5  service  cars. 

Operations  for  year  ending  December  31,  1880.— Trains  run,  104,230  miles- 
Earnings  (passenger,  $26,416.82  ;  freight,  $81, 866. 15;  other,  $25,457.73),  $133,740.70. 
Operating  expenses  and  taxes,  $126,607.57.  Net  earnings,  $7,133.13. 

Financial  Statement,  December  81,  1880.— Capital  stock,  $1,638,600 ;  funded 
debt,  1st  mortgage  7  per  cent.  30-year  bonds,  due  April  1,  1903,  $236,500— total,  rep- 
resenting cost  of  road  equipment,  $1,875,100.  Floating  debt,  interest  on  bonds,  $4,- 
138.75. 

JOHN  I.  BLAIR,  President Blairstown,  N.  J. 

Treasurer— E.  F.  Hatfield,  Jr. . .  .New  York,  N.  Y.  |  Superintendent- E.  C.  Case Newton,  N.  J. 

Financial  Agency  and  Transfer  Office No.  52  Wall  St.,  New  York  City. 
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TUCKEKTON  KAILROAD. 

Line  of  Road.— Whiting's  Station,  N.  J. ,  to  Tuckerton,  N.  J 29  miles. 

Branch  :  Edge  Cove  :  Tuckerton,  N.  J.,  to  Edge  Cove,  N»J 2      " 

Total  length  of  lines  operated 31  miles. 

Sidings,  2  miles.  Gauge,  4  feet  8|  inches.  Rail,  50  Ibs. 

Chartered  March '22,  1866  ;  opened  November  20, 1871. 

Rolling:  Stock.— Locomotive  engines,  2.  Cars  (passenger,  3  ;  baggage,  etc.,  2; 
freight,  23),  total,  28. 

Operations  for  1880.— Earnings  (passenger,  $15,884.82;  freight,  $5,822.98  ; 
other,  $1,823.65),  $23,532.45.  Operating  expenses,  $24,112.18.  Deficit,  $580.73. 

Financial  Statement,  December  31,  1880.— Capital  stock,  $625,000;  funded 
debt,  $100,000  :  total,  representing  cost  of  property,  $725,000. 


ARCHILAKITJS  R.  PHARO,  President Newark,  N.  J. 

mirer-H.  A shurst Philadelphia,  Pa .  I  Fgt.  and  Pass.  Agt.—R . N.  Gilson .  Tuckerton, 

rintendent—S.  3 .  Pharo Tuckerton,  N.  J.  |  Purch.  Agt.—3.  C.  Ridgeway 

PKINCIPAL  OFFICE  AND  ADDRESS Tuckerton,  N.  J. 


UNITED  NEW  JEESEY  KAILEOAD  AND  CANAL  COMPANY. 

Line  of  Road.— Philadelphia,  Pa.    to  Jersey  City  and  bra.ncb.es 125.20  miles. 

Arriboy  Division :  Camden,  N.  J.,  to  Amboy  and  I  ranches 197.68 

Belvidere  Division:  Trenton,  N.  J.,  to  Manunka  Chunk  and  branches.  .79.16      " 

Total  length  of  all  lines  operated 402.04  miles. 

Additional  tracks,  391.13  miles.  Gauge,  4  feet  9  inches.  Rail  (steel.301.53 m.)56  to 70 Ibs. 
Delaware  and  Raritan  Canal. — Bordentown  to  New  Brunswick  (and  feeder),  66.0  m. 

Consolidation,  in  1867,  of  the  Delaware  and  Raritan  Canal,  and  Camden  and  Amboy 
RR.  Co.,  and  the  New  Jersey  RR.  and  Transportation  Co.  The  canal  of  the  former, 
from  Bordentown  to  New  Brunswick,  43  miles,  was  completed  in  1838 ;  its  railroad, 
from  South  Amboy  to  Camden,  64  miles,  in  1834 ;  and  from  Bordentown  to  New  Bruns- 
wick, 31  miles,  in  1839.  The  railroad  of  the  latter  company  was  opened  from  Jersey 
City  to  New  Brunswick,  34  miles,  in  1838.  The  railroad  line  between  New  York 
and  Philadelphia  was  first  opened  January  1,  1839.  In  May,  1871,  the  canal  and 
railroads  of  the  united  companies  were  leased  to  the  Pennsylvania  RR.  Co.  for  999 
years,  at  an  annual  rental  equal  to  10  per  cent,  on  the  share  capital  of  the  united 
companies,  the  lessees  assuming  all  their  obligations. 

The  Belvidere  Delaware  RR.  Co.  was  chartered  March  2, 1835  ;  opened  Novem- 
ber 5,  1855 ;  leased  to  the  Pennsylvania  RR.  Co.  March  1,  1876.  Since  January  1, 
1877,  it  has  been  operated  as  the  Belvidere  Division  of  the  united  company,  the 
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rental  being  the  net  earnings.     The  Mercer  and  Somerset  Ry.  Co.  was  operated  to 
1879.     The  Pemberton  and  Sea-Shore  Ry.  was  acquired  by  purchase  in  1879. 

Statement  of  lines  of  the  United  Companies  : 


First 
Track. 

Second 
Track. 

3d  &  4th 
Tracks. 

Side 
Track. 

Total 
Track. 

New  York  Division  : 
New  Jersey  RR  —  Jersey  City  to  New  Brunswick  

m. 
33.78 

m. 
33.78 

m. 
1926 

m. 
51  74 

m. 
13856 

1.55 

1.45 

8  68 

11  68 

Centre  Street  Branch,  Newark        .  .         

1.36 

0.97 

0.26 

2.59 

Perth  Amboy  and  Woodbridge  RR  (leased) 

6.40 

1  15 

755 

1  89 

0  27 

2  16 

Millstone  and  New  Brunswick  RR  (leased) 

6.65 

081 

746 

Camden  and  Amboy  (Br.)  RR.—  New  Brunswick  to  Trenton. 
Monmouth  Junction  to  Kingston  (Branch)     

23.02 
4.16 

23.02 

19.83 

8.69 
0.58 

74.56 
4.74 

Rocky  Hill  and  Kingston  RR  (leased) 

2.38 

032 

2.70 

3  13 

0  76 

389 

Trenton  Delaware  Bridge  (leased) 

0.19 

0.19 

0.38 

Philadelphia  and  Trenton  RR.—  Mantua  to  Del.  Bridge  
Kensington  Branch               

23.66 

2.78 

23.66 
2.78 

8.73 

923 

1.98 

65.28 
7.54 

Tioga  Street  Branch 

1  23 

1  06 

229 

Frankford  and  Holmesburg  RR.  (leased)  

4.16 

0.95 

5.11 

Connecting  Railway  (leased)  .... 

6.75 

6.75 

4.44 

6.23 

24  17 

Total  New  York  Division 

123.09 

92.60 

52.26 

92.71 

360.66 

Amboy  Division: 
Camben  and  Amboy  RR  —  Camden  to  South  Amboy 

64  14 

2641 

51.83 

139.38 

Jamesburg  Branch  

552 

2.12 

0.58 

8.22 

Pemberton  and  Hightstown  RR.  (leased)    . 

2747 

2.00 

26.47 

Trenton  Branch 

6  08 

095 

703 

Columbus,  Kinkora,  and  Springfield  RR.  (leased)  
Florence  Brat  i  ch  (leased)  ....          

14.18 
2  15 





0.98 
025 

15.16 
2.40 

Burlington  and  Mount  Holly  RR.  (leased)  

7.15 

1.59 

8.74 

Camden  and  Burlington  County  RR.  {leased)  

22.46 

4.71 

27.17 

Mount  Holly.  Lumberton,  and  Medford  RR.  (leased)  
Vincentown  Branch  of  Burl,  and  Mount  Holly  (leased) 

6.19 

284 



0.«9 
0.53 

6.88 
3.37 

Freehold  and  Jamesburg  Agricultural  RR.  (leased)  
Pemberton  and  Sea-Shore      ... 

27.42 
1808 

0.37 

5.21 
0.88 

33.00 
18.93 

Total  Amboy  Division 

197  68 

28  90 

70  17 

296  15 

Belvidere  Division. 
Belvidere  Delaware  RR.  (teased)  ...              .    . 

6749 

53.98 

121.47 

Milham  Cut-Off,  Trenton  

1.11 

1.11 

Flemington  RR.  (leased)  

11  67 

0.87 

12.54 

Total  Belvidere  Division  

80.27 

54.85 

135.12 

Grand  Total 

401  04 

121  50 

52  26 

21773 

792.53 

1 

Included  in  the  above  are  5.61  miles  of  private  sidings.  'The  ferry  from  Jersey 
City  to  New  York,  1  mile,  is  also  to  be  added. 

Rolling  Stock. — Locomotive  engines,  242.  Cars — passenger,  318  ;  emigrant,  33  ; 
baggage,  mail,  and  express,  49  ;  caboose,  88  ;  freight  (box,  859 ;  stock,  97  ;  gondola, 
675  ;  coal,  1,609  ;  marl,  395),  3,635 — total  revenue  cars,  4,123.  Roadway  and  other 
service  cars,  556.  Also,  8  ferry-boats  ;  1  steamboat  ;  1  freight  steamer  ;  11  steam 
tugs ;  38  car-floats. 

Operations,  etc.,  for  the  year  ending  ending  December  31,  1880.— Trains  run 
(passenger,  3,094,925 ;  freight,  2,828,491),  5,923,416  miles.  Total  engine  service,  6,- 
143,474  miles.  Passengers  carried,  8,218,532 ;  carried  one  mile,  171,055,377  ;  average 
fare,  2.126  cents.  Freight  moved,  5,824,840 ;  moved  one  mile,  381,885,409  tons. 
Average  rate,  1.672  cents. 
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Earnings. 


(Total,  402.04  miles.) 


Expenditures. 


From  Passengers $4,162,512  90 

"  Freight 6,517,74853 

'•  Express 265,09349 

"  Mail 136,59825 

Miscellaneous ...                43,298  00 


Total  ($27,660.99  per  mile) $11,125,251  17 


For  Maintenence  of  Way $1,440,154  43 

"  Motive  Power 1,757,604  26 

"  Car  Maintenance 526,004  72 

"  Transportation 4,090,060  71 

Miscellaneous 70,040  36 


Total  ($19,601.85  per  mile) $7,883,864  48 


Net  earnings  (29.14  per  cent.),  $3,241,386.69  ;  add  net  earnings  of  Delaware  and 
Raritan  Canal,  $88,087.04  ;  interest  from  investments,  $192,384.24  ;  available  revenue,. 
$3,521,857.97.  Payments  :  Dividends,  interest,  etc.,  $4,557,166. 

DELAWARE  AND  RARITAN  CANAL  (1880).— Freight  moved,  1,348,082  ; 
moved  one  mile,  53,508,532  tons. 


Earnings. 


(Canal,  66  miles.) 


Expenses. 


From  Tolls  on  Boats $6,543  45 

"  Tolls  on  Lading 281,12430 

"  Steam  Towing 120,444  77 

Miscellaneous 11,318  05 


Total  ($6,355.01  per  mile) $419,430  57 


For  Canal,  etc.,  Maintenance $109,755  81 

"   Operating 88,66394 

"    Steam  Tow  ng 132,923  78 


Total  ($5,020.36  per  mile). 


Balance — net  earnings,  $88,087.04  per  mile. 
Statement  of  income  account  for  four  years  : 


1877 

1878 

1879 

1880 

Net  Earnings  Railroads      

$ 
2  275  516  83 

2  544  467  65 

2  875  910  15 

3  208  241  75 

Net  Earnings,  Canal  

418  962  87 

312  363  20 

369  034  25 

88,087  04 

Interest  from  Investments  

124  566  30 

161  282  23 

77  268  80 

81  835  25 

Rents  etc 

%  959  09 

135  237  87 

133  970  74 

110  584  99 

Total  Income              

2  916  005  09 

3  153  350  95 

3  456  183  94 

3  488  713  03 

Dividends  (10  per  cent.)  

2  068  450  00 

2  068  450  00 

2  068  450  00 

2  105  950  00 

Organizations  Salaries,  etc 

11  500  00 

11  500  00 

11  500  00 

11  500  00 

Interest  on  N.  J.  Loans  

1  206  672  68 

1  183  836  51 

1  191  '997  20 

1,194,089  52 

60333  50 

HO  333  50 

60  333  50 

58  702  50 

Interest  Branch  Loans 

78  450  00 

81  565  00 

77  085  00 

53  180  00 

Interest  on  M'tg's  and  Rents  

100  489  47 

90  274  70 

84424  06 

78,750  60 

Rentals  Leased  Roads,  etc  .  . 

260  286  28 

282  156  14 

410  887  80 

525  751  80 

Premium,  Exchange,  etc 

31  925  69 

10  126  23 

2  179  50 

Transit  Duty  and  Taxes  

302  654  62 

304249  81 

303  019  98 

302  953  98 

Rents  

94  0^2  56 

128  332  74 

186  195  99 

193  143  50 

Advances  to  Bel.  Del.  RR.  Co  

183  728  33 

69  301  48 

Total  Payments  

4  398  523  13 

4  290  126  11 

4  396  073  03 

4  524  021  90 

Loss  

1  482  518  04 

1  136  775  16 

939  889  09 

1  035  308  87 

Statement  of  earnings  and  expenses  of  the  United  Railroads  of  New  Jersey  and 
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Delaware  and  Raritan  Canal,  including  amounts  paid  on  account  of  dividends,  interest 
on  bonds,  organization,  transit  duties,  etc.,  during  the  year  1880  : 


LINES  OF  RR. 

£     « 

g>fl,2 

3'   § 

Earnings. 

Expenses. 

Net 
Earnings. 

Dividends. 

Interest. 

Loss. 

New  York  Division.. 
Amboy  Division  .  .  . 
P.  Amboy  &  W.  ER. 
M.  &  N.  B'wick  RE. 
Rocky  Hill  &  K.  RE. 
Frankford  &  H.  EE. 
F.  &  J'sb'g  Agr.  EE. 
Pem'ton&H.  EE... 
Pem'ton  &  S.  S.  EE. 
C.  &  B.  and  B.  &  Mt. 
Holly  EE  
Vincentown  Branch. 
Col.,K.  &S'fldRR. 
Mt.H.,L.£M.EE.. 
M.  &  Somerset  Ey.. 
B.  Delaw'e  EE.  (incl. 
Flemington  Br)  .  .  . 

Total  Eailroads.... 
Del.  &  Earitan  Can'l. 

Total  

101.45 
74.39 
6.40 
6.65 
6.54 
4.16 
2742 
27.47 
18.08 

29.61 
2.84 
14.18 
6.19 

79.16 

$ 
8,679,471  07 
1,158,807  24 
13,771  41 
5,519  90 
3,879  79 
5,727  03 
97,275  32 
21,285  33 
18,714  46 

153,810  17 
2,200  49 
11,099  81 
7,055  20 
379  97 

946,253  98 

$ 
5,900,871  18) 
1,076,409  00) 
16,223  16 
11,323  59 
10,073  84 
12,365  65 
104,166  05 
35,743  96 
20,230  25 

110,010  03 
3,741  58 
13,969  23 
9,125  26 
931  59 

558,680  11 

$ 
2,860,998  13 
L.,  2.451  75 
k'    5,803  69 
"    6,194  05 
"    6,638  62 
"    6,890  73 
"  14,458  63 
"    1,515  79 

43,800  14 
L.,  1,541  09 
"    2,869  42 
"    2,070  06 
"       551  62 

387,573  87 

$ 
1,521,210  00 

1,632  00 
2,865  00 
1,122  00 
3,000  00 

$ 
2,157,050  00 

6,100  00 
100  00 
100  00 
3,500  00 

$ 
538,840  13 

10,183  75 
8,768  69 
7,416  05 
13,138  62 
6,890  73 
46,687  63 
1,515  79 

615  36 
2,441  09 
6,199  39 
13,259  06 
551  62 

20,529  00 

11,700  00 

22,915  50 
900  00 

"'5,739  '60 

21,500  00 

3.'3-29  97 
5,450  00 

387,573  87 

402.04 
66.00 

468.04 

Unite* 
:ved  fr 

r!880. 

11,125,251  17 
419,430  57 

7,883,864  48 
331,343  53 

3,241,386  69 
88,087  04 

1,579,912  50 
584,740  00 

2,317,982  10 
74,532  24 

656,507  91 
571,185  20 

1,227,693  11 
192,384  24 

11,544,681  74 

1  New  Jersey 
om  investmei 

8,215,208  01     13,329,473  73 

Eailroads  and  Canal  Com]: 
its 

2,164,652  50|2,392,514  34 
mny  

Loss  in  operating 
Less  amount  rece 

Actual  net  loss  f  o 

1,035,308  87 

Statement  of  operations,  revenue,  etc.,  for  seven  years  : 


1874 

1875 

1876 

1877 

1878 

1879 

1880 

Miles  of  Eailroad... 

293 

293 

293 

373 

373 

425.5 

402.04 

Pass.  Train  Miles  
Freight  Train  Miles.. 
Passengers  Carried  .  . 
Passenger  Miles  
Freight  (tons)  Moved 
Freight  (ton)  Miles  .  . 

2,391,731 
2,551,025 
7,837,31? 
165,486.867 
3,277,528 
178,184,943 

2,036,578 
7,846239 
162,225,745 
3,258,440 
187,699,616 

2,035,472 
10,292,186 
302.188,535 
3,377,605 
190,635,678 

2,539,752 
2,327,253 
7,384,725 
143,132,968 
3,962,523 
256,134,099 

2,591,426 
2.313,134 
7,127,224 
139,245,413 
3,840,229 
255,027,095 

2,800,267 
2,638,861 
7,204,654 
146,914,158 
5,052,995 
332,298,977 

3,094,925 
5,923,416 
8,218,532 
171,055,377 

5,824,840 
381,885,409 

Passenger  Earnings  .  . 
Freight  Earnings.... 
Miscellaneous  

Gross  Traffic  Earn'gp 
Transportation  Exp's 

Net  Traffic  Earnings. 

4,504,198 
3,713,598 
483,273 

$ 
4,440,876 
3,777,538 
425,210 

7,20ti,926 
3.312,232 
422.423 

3,684,393 
4,017,252 
362,483 

3,544,213 

3,792.202 
360,036 

3,686,043 
5,001,251 
401,590 

4,162,513* 
6,517,749 
444,989 

8,700,969 
6,330,033 

8,643,624 
5,894,442 

10.941,581 
6,226,810 

8,064,128 
5,788,611 

7,696,451 
5,151,983 

9,088,884 
6,173,937 

11,125,251 

7,883,864 

2,370,936 

2,749,182 

4,714,771 

2,275,517 

2,544,468 

2,914,947 

3,241,387 

Gross  Earn'gs  per  M. 
Gross  Expends  perM. 

Net  Earnings  perM. 
Expenses  to  Earnings 

29,696  14 
21,604  21 

29,500  42 
20,117  55 

37,339  87 
21,087  91 

21,619  64 
15,415  80 

20,633  92 
13,708  37 

21,360  37 
14,509  84 

27,660  99 
19,601  85 

8,091  93 
72.08  p.  c. 

9,382  87 
68.19  p.  c. 

16,087  96 
56.91  p.  c. 

6,203  84 
71.30  p.  c. 

6,925  55 
66.44  p.  c. 

6,850  53 
67.93  p.  c. 

8.059  14 
70.86  p.  C. 

Ave.Ratep.Pass.p.M. 
Ave.  Rate  p.  Ton  p.M. 

2.72  c. 
2.08  c. 

2.79  c. 
2.01  c. 

2.3S  c. 
1.21  c. 

2.57  c. 
1.60  c, 

2.54  c. 
1.48  c. 

;  2.17  C. 
1.47  C. 

2.126  c. 
1.672  c. 
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Statement  of  revenue  of  Delaware  and  Raritan  Canal  for  seven  years  : 


1874 

1875 

1876 

1877 

1878 

1879 

1880 

Tolls                              

866,093 

660,616 

488,029 

470,417 

420,681 

415,192 

$ 
287,668 

440,180 

397,622 

347,438 

418,864 

274,230 

273,563 

120,445 

Incidentals  and  Rents  

14,246 

9,422 

47,085 

7,288 

7,172 

7,204 

11,318 

Gross  Earnings  
Maintenance                  

1,3-20,519 
179.973 

1,067,660 
130,618 

882,552 
136,290 

896,569 
111,343 

702,083 
104,505 

695,9.!9 
96,286 

419,431 
109,756 

210,225 

87,465 

89,461 

76,243 

70,555 

80,785 

88.664 

378.218 

322,953 

297.555 

290,021 

214,660 

149,854 

132,924 

768,416 

541,035 

533,306 

477,607 

389,720 

326,925 

331,344 

Net  Earnings 

552,103 

526,625 

359,246 

418,963 

312,363 

369,034 

88,087 

Financial  Statement,  December  31,  1880.—  Capital  stock,  $20,790,400;  funded 
debt,  $19,976,000;  bonds  and  mortgages,  $954,902.75—  total  stock, 

bonds,  etc  ..................................................     $41,721,302  75 

Per  contra  :  Cost  of  railroad  and   canal,  steamboats, 

other  equipments,  real  estate,  etc.  ,  to  date  of  lease  .  $27,522,468  69 
Additional  construction,  etc.,  under  lease  ...........      8,346,801  06 


Total  cost  of  works,  etc  ........................  $35,869,269  75 

Stocks  of  other  lines  owned  .........  $4,659,309  00 

Bonds  of  other  lines.  owned  .........        59,850  00 

Advances  to  leased,  etc.,  lines  .......   1,830,685  78—     6,549,844  78—  42,419,114  53 


Balance  not  accounted  for  in  returns $308,348  99 

The  funded  debt  consists  of  twelve  separate  issues,  as  follows  : 
1.  Currency  6  per  cent,  loan,  due  February  1,  1883 $1,700,000 


2.  Currency  6  per  cent,  loan,  due  January  1,  1889. 

3.  Currency  6  per  cent,  loan  (consols),  dated  November  1,  1862,  due  1889 5,000,000 

4.  Sterling  6  per  cenr.  loan,  dated  April  20,  1871,  due  March  1,  1894 £369,200=  1,846,000 

5.  Sterling  6  per  cent,  loan,  dated  April  20,  1871,  due  March  1,  1894 £360,000=  1,800,000 

6.  Currency  6  per  cent,  loan,  dated  April  20,  1871,  due  February  1,  1888 154,000 

7.  Currency  7  per  cent,  bond  to  State  of  New  Jersey 100,000 

8.  Currency  6  per  cent,  loan,  dated  April  20, 1871,  due  October  1,  1894 2,000,000 

9.  Currency  6  per  cent,  loan,  dated  April  20,  1871,  due  March  1,  1901 3,000,000 

10.  Currency  6  per  cent,  loan,  dated  November  20,  1871,  due  March  1,  1901 2,300,000 

11.  Currency  6  per  cent,  loan,  dated  March  20,  1871,  due  March  1, 1901 369,000 

12.  Currency  6  per  cent,  loan,  dated  1878,  due  1908 841,000 

The  above  account  is  made  up  from  the  report  of  the  company  to  the  State  Comp- 
troller, and  the  report  of  the  State  Director  to  the  Governor  of  the  State  of  New  Jersey. 
Statement  of  financial  condition  lor  seven  years  : 


1874 

1875 

1876 

1877 

1878 

1879 

1880 

Capital  Stock  

19,890,400 
19,735,753 
954,903 

19,890,400 
19,887,965 
954,903 

40,733^268 

35,318,088 
4,659,309 
59,850 
1,830,686 

• 

19,890,400 
20,082,310 
954,903 

20,190,400 
19,899,116 
954,903 

41,044,419 

34,834,304 
4,659.301) 
59,850 
1,830,686 

20,190,400 
20,095,548 
954,903 

IT^o^ei 

34.983,531 

4,659,309 
59,850 
1,830,686 

$ 
20,490,400 
19,976,000 
954,903 

41,421,303 

35,330,487 
4,659,309 
59,850 
1,830,686 

$ 

20,790.400 
19,976,000 
954,903 

41,721,303 

35,869.270 
4,659,309 
59,850 
1,830,686 

42,419,115 

Funded  Debt 

Bonds  and  Mortgages  .....   . 

Total  Stock,  etc.  .  . 

40,581,056 

35,064,266 
4,659,309 
54,850 
1,830,686 

40,927,613 

34,672,920 
4,659,309 
59.850 
1,830,686 

Permanent  Property 

Stocks  

Bonds 

Advances  

Total  Property  and  Assets. 

41,614,111 

41,867,933 

41,222,765 

41,384,149 

41,538,376 

41,880,389 
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Expenditures  for  additions  and  improvements  by  lessees  since  1871  : 


Prior  to 
Dec.  31, 
1874 

1875 

1876 

1877 

1878 

1879 

1880 

Construction 

4384017 

254247 

267,621 

84,695 

$ 
99,079 

101  088 

$ 
126  361 

Real  Estate     

399,514 

214,714 

33,767 

69,616 

55,078 

37,504 

141,250 

Harsimus  Cove,  Conptruct'n. 

1,058,970 

27,442 

13,249 

462,506 

339,991 

"            "     B.  Est'e,  etc. 

385,538 

45,990 

70,882 

8,072 

71 

54,029 

60,009 

Total    . 

6,228  039 

542,393 

385,419 

162,383 

154,228 

655.127 

667,611 

The  total  has  been  expended  as  follows  :  For  construction,  general,  $5,184,247,- 
68.  Harsimus  Cove  property,  $1,562,166.86  ;  for  real  estate,  general,  $810,192.86  ;  for 
right  of  way  and  real  estate — Harsimus  Cove  property,  $564.581.88 — total  cost  of 
construction,  real  estate,  etc.,  $8,121,189.28.  This  amount  has  been  obtained  from 
sale  of  bonds,  materials,  etc.,  $5,453,459.37 ;  stock  issued  to  Pennsylvania  RR,  Com- 
pany, $2,000,000— $7,453,459.27.  Debit  balance,  December  31,  1879,  $667,729.91. 

BELVIDERE  DELAWARE  RAILROAD.— Trenton  to  Manunka  Chunk, 
N.  J.,  67.49 — total  track.,  121.47  miles.  Chartered  March  2,  1853;  completed  Novem- 
ber 5,  1855.  Leased  to  U.  RR.  &  C.  Cos.,  and  March  7,  1876,  lease  assigned  toPenn. 
RR.  Co.  Rental,  net  earnings.  Operated  in  connection  with  other  roads  as  the  Bel- 
videre  Division.  Engines,  43  ;  cars — passenger,  28;  baggage,  etc.,  13;  freight,  337  ; 
coal,  613— total,  991.  Capital  stock,  $994,050;  funded  debt  1st  mortgage  6s,  extended 
25  years,  due  June  1,  1902,  $1,000,000 ;  2d  mortgage  6s  30-year  bonds,  due  March 
1, 1885,  $499,500  ;  3d  mortgage  6s  30-year  bonds,  due  February  1,  1887,  $745,000; 
consolidated  mortgage  7s  40-year  bonds,  due  January  1,  1916,  $1,200,000  ;  floating 
debt,  $157,524.52— total,  $4,596,074.52.  Cost  of  road  and  equipment, -$4,244, 639. 92. 
ASHBEL  WELCH,  President ;  Hugh  B.  Ely,  Treasurer,  Trenton,  N.  J. 

OAMDEN  AND  BURLINGTON  COUNTY  RAILROAD.— Camden  to 
Pemberton,  N.  J.,  22.46  ;  and  Burlington  to  Mt.  Holly,  7.15— total,  29.61;  total 
track,  35.91  miles.  Leased  to  Camden  and  Amboy  RR.  Co.;  rental,  bond  interest, 
$21,t)00;  dividends,  $22,915.50;  and  for  organization,  $500.  Dividends,  January  and 
July,  each  3  per  cent.  Capital  stock,  $381,925;  funded  debt  1st  mortgage  6  per  cent . 
bonds,  $350,000  ;  total,  representing  cost  of  road,  $731,925.  CHARLES  BISPHAM, 
President,  Camden,  N .  J. 

COLUMBUS,  KINKORA  AND  SPRINGFIELD  RAILROAD.— Kinkora  to 
New  Lisbon,  N.  J.,  14.18— total  track,  15.11  miles.  Opened  in  1872.  Rental,  net 
earnings,  the  minimum  to  be  equal  to  interest  on  bonds,  $3,329.97. 

FLEMINGTON  RAILROAD.— Lambert  villa  to  Flemington,  N.  J.,  11.67; 
total  track,  12.54  miles.  Leased  to  B.  D.  RR.  Co.;  operated  by  Penn.  RR.  Co.  since 
March  6,  1876,  as  a  branch  of  B.  D.  RR.  Rental,  net  earnings,  and  guaranty  of  bond 
interest.  Capital  stock,  $150,000  ;  funded  debt  1st  mortgage  6  per  cent,  bonds,  $250,- 
000— total,  $400,000.  Cost  of  road,  $290,653.87.  ASHBEL  WELCH,  President ;  Hugh 
B.  Ely,  Treasurer,  Newton,  N.  J. 

FRANKFORD  AND  HOLMESBURG  RAILROAD.— Holmesburg  Junction 
to  Bustleton,  Pa.,  4.16;  total  track,  5.11  miles.  Opened  in  May,  1870.  Leased 
January  1,  1871,  to  Philadelphia  and  Trenton  RR.  Co.  for  ten  years  ;  operated  by 
Penn.  RR.  Co.  Rental,  7  per  cent,  on  bonds  and  (if  earned)  6  per  cent,  on  stock.- 
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Capital  stock,  $100,000;  funded  debt  1st  mortgage  7  per  cent,  guaranteed  bonds,  $50,- 
000;  total,  representing  cost  of  road,  etc.,  $150,000.  LEWIS  THOMPSON,  President; 
Maxwell  Rowland,  Treasurer,  Philadelphia,  Pa. 

FREEHOLD  AND  JAMESBURG  AGRICULTURAL  RAILROAD.— 
Jamesburg  to  Sea-Girt,  N.  J.,  27.42 — total  track,  33.00  miles.  Chartered  March  12, 
1851;  opened  July  18, 1853.  Consolidated  in  1879  with  the  Fariningdale  and  Squan 
Village  RR.,  8.60  miles,  and  the  Squankum  and  Freehold  RR.  Leased  to  Penn.  RR. 
Co.,  and  operated  at  cost,  any  excess  going  to  lessors.  Capital  stock,  $273,600; 
funded  debt,  $392,600— total,  $666,200.  Cost  of  road,  $693,600.'  STRICKLAND  KNEASS, 
President,  Philadelphia,  Pa. 

MERCER  AND  SOMERSET  RAILWAY.— Somerset  Junction  to  Millstone, 
N.  J.,  22.54— total  track,  24.12  miles.  Leased  to  U.  N.  J.  RR.  andC.  Co.;  road  sold 
November  12,  1879,  and  lease  terminated.  Rental,  net  earnings.  Capital  stock,  $500,- 
000.  ASHBEL  WELCH,  President,  Trenton,  N.  J. 

MILLSTONE  AND  NEW  BRUNSWICK  RAILROAD.— New  Brunswick 
to  Millstone,  N.  J.,  6.61;  total  track,  7.33  miles.  Chartered  in  1836  ;  opened  in  1854. 
Leased  to  United  RR.  &  C.  Cos.;  operated  by  Penn.  RR.  Co.  Rental,  6  per  cent,  on 
cost.  Dividends,  Jan'y  and  July,  3  per  cent,  each,  $2,865.  Capital  stock,  $95,750  ; 
floating  debt,  $17,654.42;  total,  representing  cost  of  road,  $113,404.42.  ALFRED  L. 
DENNIS,  President,  Newark,  N.  J. 

MOUNT  HOLLY,  LUMBERTON  AND  MEDFORD  RAILROAD.— 
Mount  Holly  to  Medford,  N.  J.,  6.19  ;  total  track,  6.88  miles.  Leased  to  Camden  and 
Amboy  ;  operated  by  Penn.  RR.  Co.  Rental,  $11,189.  Interest  paid,  $5,250;  dividends 
January  and  July,  3  per  cent,  each,  $5,739  ;  organization,  $200.  Capital  stock,  $95,- 
650  ;  funded  debt  1st  mortgage  7  per  cent,  bonds,  $75,000  ;  total,  representing  cost  of 
road,  $170,650*  BARCLAY  HAINES,  President,  Hainesford,  N.  J. 

PEMBERTON  AND  HIGHTSTOWN  RAILROAD.— Pemberton  to  Hights- 
town,  N.  J.,  24.47;  total  track,  26.66  miles.  Built  in  1867-68  ;  leased  to  U.  RR.  Cos.; 
operated  by  Penn.  RR.  Co.  Rental,  interest  on  bonds,  6  per  cent.;  dividends  January 
and  July,  each  3  per  cent.,  $20,529,  and  $500  for  organization.  Capital  stock,  $342,- 
150;  funded  debt,  1st  mortgage  7  per  cent,  bonds,  $160;  floating  debt,  $36,541.85; 
total,  representing  cost  of  road,  etc.,  $538,691.85.  NATHANIEL  S.  RUE,  President, 
Hightstown,  N.  J. 

PEMBERTON  AND  SEA  SHORE  RAILROAD.— Whiting's  to  Pemberton, 
N.  J.,  18.08;  total  track,  19.08  miles.  Built  in  1870.  Bonds  ($385,000),  guaranteed 
by  C.  &  A.  RR.  Co.  Leased  to  New  Jersey  Southern  RR.  Co.  until  March  31,  1879, 
when  it  was  sold  under  foreclosure  and  purchased  by  Penn.  RR.  Co.  Its  original 
name  was  Pemberton  and  New  York  RR.  S.  BUCKELEW,  Manager,  Camden,  N.  J. 

PERTH  AMBOY  AND  WOODBREDGE  RAILROAD.— Railway  to  Perth 
Amboy,  N.  J..  6.30  ;  total  track,  7.42  miles.  Leased  to  Camden  and  Amboy  RR.  Co.; 
operated  by  Penn.  RR.  Co.  Rental,  6  per  cent,  on  cost.  Capital  stock,  $57,200 ; 
funded  debt  1st  mortgage  6  per  cent,  bonds,  $100,000;  floating  debt,  $57,381.57; 
total,  representing  cost  of  road,  etc.,  $214,581.57.  ALFRED  L.  DENNIS,  President, 
Newark,  N.  J. 

ROCKY  HILL  AND  KINGSTON  RAILROAD.— Kingston  to  Rocky  Hill, 
N.  J.,  2.33  ;  total  track,  2.73  miles.  Chartered  February  17,  1853.  Leased  to  C.  & 
A.  RR.  Co.,  and  transferred  to  Penn.  RR.  Co.  Rental,  3  per  cent,  on  capital  stock, 
$45,995.  DAVID  H.  MOUNT,  President,  Rocky  Hill,  N.  J. 


MANUAL  OF  BAILROADS — NEW  JERSEY.  205 

VTNCENTOWN  BRANCH  RAILROAD.— Mount  Holly  to  Vincentown,  N. 
J.,  2.84  ;  total  track,  3.37  miles.  Leased  June  1,  1868,  to  C.  &  A.  RR.  Co.;  operated 
by  Penn.  RR.  Co.  Rent,  6  per  cent,  on  capital  stock,  $25,000.  Cost  of  road, etc.,  $43,- 
256.61.  JOHN  S.  IRICK,  President,. Mount  Holly,  N.  J. 

Directors  (elected  May  25,  1880)— John  C.  Barren,  Benjamin  Fish,  John  G. 
Stevens,  Robert  F.  Stockton,  Trenton,  N.  J.;  Ashbel  Welsh,  Lambertville,  N.  J.; 
Alfred  L.  Dennis,  Newark,  N.  J.;  Isaac  W.  Scudder,  Jersey  City,  N.  J.;  William 
Bucknell,  Thomas  McKean,  Samuel  Welch,  Philadelphia,  Pa.;  John  Jacob  Astor, 
R.  L.  Kennedy,  New  York  City ;  State  Director,  Charles  A.  Butts. 

JOHN  Gr.  STEVENS,  President Trenton,  N.  J. 

A.  L.  Dennis,  Vice-President .' Newark,     " 

Gen.  Supt.—~F.  Wolcott  Jackson . .  Jersey  City,  N.  J.  |  Supt.  Trans.— G.  S.  Gauntt Trenton,  N.  J. 


Supt.  N.  Y.  Div.— James  McCrea. 
"      Amboy  Div.— 1.  S.  Buckelew.  .Camden,  N.  J. 
"     Selv.        "  — J.A.Anderson. Lamb'tv'e,     " 


Motive  Power— T.  N.  Ely . . .  Altoona,  Pa. 

Gen.  Freight  Agent— Walter  Freeman .  .Phila.,    " 
"      Ticket  Agent— H.  J.  Fillman " 


COMPANY'S  OFFICES Trenton,  N.  Y. 

LESSEES'  OFFICES 233  South  Fourth  Street,  Philadelphia,  Pa. 


WAEKEN  BAILROAD. 

Line  of  Road.— New  Hampton  June.,  N.  J.,  to  Delaware  Bridge,  N.  J. 18.25  miles. 
Double  track,  12.75.  Sidings,  4  m.  Gauge,  4  feet  8$  in.  Rail  (steel,  24),  56  Ibs. 

Chartered  February  12,  1851 ;  opened  in  June,  1856.  Leased  to  Delaware,  Lacka- 
wana  and  Western  RR.  Co.,  which  supplies  rolling  stock,  at  an  annual  rental  equaling 
7  per  cent,  on  its  stock  and  bonds. 

Operations  for  1880.— Gross  earnings,  $490,027.69;  operating  expenses,  $212,- 
116.82;  net  earnings,  $277,910.87.  Lease-rental— Interest  on  bonds,  $94,500;  divi- 
dends, 7  per  cent.,  $126,000.  Profit  to  lessees,  $57,410.87. 

Financial  Statement,  December  31,  1880.— Capital  stock,  $1,800,000;  funded 
debt,  $1,350,000  ;  floating  debt,  $13,141.49— total  (representing  cost  of  road,  etc.),  $3,- 
163,141.49. 

The  funded  debt  consists  :  2d  (now  1st)  mortgage  7  per  cent.  30-year  bonds,  due 
April  1,  1900,  $750,000.  Consolidated  mortgage  7  per  cent.  30-year  bonds,  due  March 
1,  1905  (to  redeem  1st  ra.  bonds),  $600,000. 

JOHN  I.  BLAIR,  President Blairstown,  N.  Y. 

PRINCIPAL  OFFICE  AND  ADDRESS.  .No.  26  Exchange  Place,  New  York  City. 


WEST  JEKSEY  EAILBOAD. 

Line  of  Road.— Camden,  N.  J.,  to  Cape  May,  N.  J 81.47  miles. 

Branch :  Bridgeton :  Glassboro'  to  Bridgeton 19.60     " 

^  West  Jersey  and  Atlantic  RR.:  Newfield  to  Atlantic  City..  34.46 
Leased:  -  Swedesboro1  RR.:  Woodbury  to  Swedesboro' 10.80 

'  Salem  RR.:  Elmer  to  Salem 16.58-61.84     " 

Total  length  of  line  owned,  leased  and  operated 162.91  miles. 

2d  track,  4.88  ;  sidings,  18.92  m.   Gauge,  4  ft.  9  in.    Rail  (steel,  39.1  m.),  45  to  60  Ibs. 
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Chartered  February  5,  1853,  and  road  opened  to  Woodbury  in  1857,  and  to  Bridge- 
ton  in  1862.  The  line  from  Glassboro'  to  Mill ville  was  built  under  a  separate  charter, 
opened  in  1860,  and  consolidated  with  the  main  line  June  1,  1868.  The  extension  to 
Cape  May,  built  by  the  Cape  May  and  Millville  RR.  Co.,  was  opened  in  June,  1868,  and 
consolidated  with  the  W.  J.  RR.  Co.,  August  29,  1879  ;  the  Salem  RR.  was  opened 
about  the  same  time,  and  the  Swedesboro'  RR.  in  October,  1869.  The  West  Jersey 
and  Atlantic  RR.,  was  opened  June  15,  1880.  It  is  operated  under  contract  by  the 
West  Jersey  RR.  Co.,  which  pays  25  per  cent,  of  all  the  receipts  from  traffic  brought 
to  it  by  the  former  company,  and  acquires  an  equal  amount  of  its  stock.  The  lessees 
own  the  bulk  of  the  stocks  of  their  leased  lines. 

Rolling  Stock. — Locomotive  engines,  22.  Cars — passenger,  73  ;  baggage  and 
mail,  17  ;  freight  (box,  30  ;  stock,  2;  platform,  75;  dump,  99),  206— total  revenue  cars, 
296.  Also  46  service  cars. 

Operations  for  year  ending  December  31,  1880. — Trains  run  (passenger,  461,885; 
freight,  116,336),  578,221  miles.  Total  engine  service,  623,526  miles.  Passengers 
carried,  969,197  ;  carried  one  mile,  32,377,640.  Average  fare,  1.48  cents.  Freight 
moved,  186,350  ;  moved  one  mile,  5,680,110  tons.  Average  rate,  3.51  cents. 


Earnings. 


(Average,  145.68) 


Expenditures. 


From  Passengers $480,423  82 

"  Freight 199,59097 

"  Express  and  Mail 64,00161 

Miscellaneous 12,59020 


For  Maintenance  of  Way $138,702  70 

"  RollingStock -162,75785 

"  Transportation 175,61113 

Miscellaneous 6,057  25 


Total  ($5,193.62  per  mile) $756,606  60       Total  ($3,316.37  per  mile) . 

Balance,  net  earnings  (36.14  per  cent.),  $273,477.67. 


Net  Income  Account,  year  1880. 


Net  Earnings  from  RRs $273,477  67 

Interest  Account  1,865  28 

Cape  Island  Turnpike  Co 219  00 


$275,561  95 


Interest  on  Bonds $171,022  00 

Dividends,  Rental,  etc.,  Leased  Lines. .     41,613  96 
Balance  to  Profit  and  Loss 62,925  99 


$275,561  95 


The  earnings  and  expenses  of  main  and  leased  lines  were  : 


Earnings. 

Expenses. 

Per  cent. 

Net  Earnings. 

West  Jersey  RR  

$643  026  04 

$373  648  04 

58  11 

$269,378  00 

Swedesboro'  RR  

17  282  10 

14  984  53 

86  70 

2  297  57 

Salem  RR 

25,561  81 

32,339  67 

126.52 

*  6,777  86 

West  Jersey  and  Atlantic  RR  

70,736  65 

62,156  69 

87.87 

8,579  96 

$756,606  60 

$483,128  93 

63.86 

$273,477  67 

*  Loss. 


The  rental  paid  on  Swedesboro'  RR.  was  $19,901  ;  on  Salem  RR.,  $13,133  ;  on 
West  Jersey  and  Atlantic,  $8,759.96. 

Profit  and  Loss  Account,  December  31, 1880.— Balance  from  1879,  $99,371.68  ; 
surplus  for  year  1880,  $62,925.99  ;  interest  on  consolidated  bonds  sold,  $2,318.38  ; 
premium,  do,  $4,840— total,  $160,456  05.  Per  contra  :  premium  on  bonds  bought, 
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$2,428;  discount  on  bonds  sold,  $253.81;  counsel   fees,  $4,065.12— total,  $6,743.93. 
Balance  at  credit  of  profit  and  loss,  December  81, 1880,  $153,712.12. 

The  trustees  of  the  sinking  fund  report  cash  received  from  28th  and  29th  semi- 
annual installments,  $12,500  ;  interest  on  investments,  $18,135  ;  on  hand  January  1, 
1880,  $5,763.89  ;  received  from  W.  J.  RR.  Co.,  advance,  $1,618.61— total,  $38,017.50 ; 
oat  of  which  were  payments  for  $26,800  W.  J.  RR.  bonds,  $26,767.50  ;  $11,000  W.  J. 
&  Atlantic  RR.  bonds,  $11,000 ;  commissions,  etc.,  $250— total,  $38,017.50.  The 
amount  held  in  sinking  fund  at  date  was  $310  500,  consisting  of  W.  J.  RR.  bonds,  1st 
mortgage  6s,  $120,000  ;  Istm.  7s,  $43,000  ;  cons'dm.  6s,  $71, 500  ;  debenture,  6s,  $500— 
total  W.  J.  RR.  bonds,  $234,000:— Swedesboro'  RR.  1st  ra.  7s,  $60,000  :— Salem  RR. 
1st  m.  6s,  $5,500  :— W.  J.  and  Atlantic  RR.  1st  m.  6s,  $11,000. 

General  Balance,  December  31,  1880. 


Construction $2,413,539  45 

Equipment 561,296  94  $2,974,836  39 

Real  Estate 210.314  73 

Materials  and  Supplies 43,372  90 

Stocks  and  Bonds 436,600  00 

Other  Investments 255,991  47 

Sinking  Fund  181,250  00 

Dues  from  Agents,  etc 87,064  00 

Cash  on  hand ,. . .  66,374  60 


$4,255,804  09 


Capital  Stock  .'.  $1,359,750  00 

Loan  Account,  1883 $313,500 

1896 1,000,000 

"  "  1899 1,000,000 

"           "           1909 341,500  2,655,00000 

Certificates  of  debt,  C.M.&  M.RR.Co.  6,700  00 

Agents  and  Foreign  Companies 76,901  47 

Coupons,  etc.,  Payable 3,740  50 

Profit  and  Loss...            153,71212 


$4,255,804  09 


Statement  of  operations,  and  general  account,  all  lines,  for  seven  years  : 


1874 

1875 

1876 

1877 

1878 

1879 

1880 

Miles  of  Road  Operated.  .  . 
Passenger  Train  Miles  .  .  . 
Freight  Train  Miles  
Passengers  -Carried  

128.45 
274,766 
93,667 
691,208 

128.45 
281>995 
105,895 
656,212 

128.45 
320.537 
107,341 
767,296 

128.45 
324,424 
108,321 
609,143 

128.45 
336.728 
103,817 
613,330 

128.45 
362,797 
10S,948 
659,862 

145.68 
461,885 
116,336 
969,197 

Passenger  Miles  

17,537  005 

16  290,518 

19,411,379 

14,523,873 

15,386,915 

16,674,109 

32,377,640 

Freight  (tons)  Moved  

113,442 
3  643  544 

144,233 
4  372  805 

132,397 
4,083,789 

126,898 
3  796  067 

119,632 
3  624  708 

162,467 
5,217,286 

186,510 
5,680,110 

Gross  Traffic  Earnings  
Transportation  Expenses.. 

623,391 
437,691 

654,798 
366,288 

731,014 
463,378 

595,025 
391,430 

$ 
541.678 
338,693 

583,723 
332,366 

756,607 
483,129 

Net  Traffic  Earnings  
Other  Receipts 

185,700 

293,288 
41  364 

267,636 
44,946 

203,595 
35  117 

202,»85 
31,611 

251,357 
2,455 

273,478 
2,084 

Available  Revenue  .... 

185700 

334  652 

312,582 

238,712 

234,596 

253,812 

275,562 

Lease  Rentals,  etc  
Interest  .  .  

35,991 
133,192 

74,354 
154,000 

74,354 
154,000 

•74,354 
154,000 

74,354 
154,000 

39,354 

158,585 

41,614 
171,1)28 

Dividends  

(4)  54,390 

(3)  40,793 

(6)  81,585 

(2)  27,195 

Balance,  Credit  .. 



106298 

43,435 



6,242 

28,678 

62,926 

Balance  Debit 

37873 

71  227 

Gross  Earnings  per  Mile.. 
Gross  Expenses  per  Mile.  . 

4,853  18 
3,407  48 

5,136  61 
2,S51  10 

5,691  04 
3,607  46 

4,632  35 
3,047  33 

4,217  03 
2,636  77 

4,544  36 
2,587  51 

5,193  62 
3,316  37 

Net  Earnings  per  Mile  
Expenses  to  Earuings  
Aver.  Rate  p.  Pass.  p.  Mile 
Aver.  Rate  p.  Ton  p.  Mile. 
Miles  of  Railroad  Owned.. 
Miles  of  Track 

1,445  70 
70.21  p.  c. 
2.28  c. 
5.11  c. 
59.49 
71  03 

2,285  57 
55.51  p.  c. 
2.39  c. 
4.69  c. 
59.49 
71  03 

2,083  58 
63.38  p.  c. 
2.44  c. 
4.71  c. 
59.49 
71.03 

1,585  02 
65.78  p.  c. 
2.46  c. 
4.64  c. 
59.49 
71  32 

1,580  26 
62.74  p.  c. 
2.10  c. 
4.41  c. 
59.49 
71.79 

1.956  85 
56.94  p.  c. 
1.99  c. 
3.64  c. 
101.07 
119.44 

1,877  25 
63.86  p.  c. 
1.48  c. 
3.51  c. 
]01.07 
119.47 

Miles  of  Steel  Rail  

13.95 

13.95 

15.03 

25.47 

3U.62 

39.01 

Locomotive  Engines  
Passenger  Cars 

19 
47 

19 

47 

20 
52 

20 
52 

20 
52 

iO 
50 

22 
73 

Bajrgage,  Mail,  etc.,  Cars.. 
Freight  Cars... 

9 

222 

10 

222 

11 

222 

11 
222 

11 

222 

13 
222 

17 
206 
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1874 

1875 

1876 

1877 

1878 

1879 

1880 

Capital  Stock  

1,359,750 

$ 
1,359,750 

1,359,750 

1,359,750 

1,359,750 

1,359,750 

$ 
1,359,750 

2,400,000 

2,400,000 

2,400,000 

2,400,000 

2,400,000 

2,523,500 

2,655,000 

Accounts  Payable,  etc  .  . 
Other  Liabil    (C'ps  etc  ) 

84,000 

41,388 

59,925 

67,946 

71,539 

102,845 

87,342 

Profit  and  Loss        

45,061 

121,31)3 

39,743 

39,592 

90,372 

153,712 

Total  Liabilities  

3,843,750 

3,846,199 

3,989,978 

3,867,439 

3,870,881 

4,076,467 

4,255,894 

Hail  roads                  .  . 

j   1,760,719 

1,786,862 

1,786,862 

1,786,862 

2,395,749 

2,413,539 

2,389,470 

1      439,071 

459,297 

459  297 

459  297 

459,297 

561,297 

Real  Estate           

252,391 

177,394 

190,376 

190,376 

191,078 

210,315 

210,315 

Stocks  and  Bonds. 

878,400 

1,135,624 

1,137,924 

1,139.449 

1,139,449 

4-29,100 

436,610 

Other  Investments  
Sinking  Fund  

81,244 
106,250 

17,420 
118,750 

15,449 
181,250 

15,088 
155,347 

8,728 
174,667 

255,991 
168,750 

255,991 
181,250 

Sundry  Assets 

135,995 

177,566 

203,151 

109  984 

62  889 

153,396 

130,437 

Cash  and  Cash  Items 

19  615 

75  670 

11  036 

47  911 

3869 

66,375 

Total  Prop,  and  Assets.  . 

3,843,750 

3,846,199 

3,939,97'S 

3,867,439 

3,870,881 

4,076,467 

4,255,804 

Funded  debt;  6  per  cent,  bonds,  guar.  by  C.  &  A.  Co.,  March  1,  1861-1883.   $313,500 

1st  mortgage  6  per  cent,  bonds,  guar.  by  C.  &  A.  Co.,  Jan.  1,  1866-1896 1,000,000 

2d  mortgage  7  per  cent,  bonds,  April  1,  1868-1899 1,000,000 

Consolidated  mortgage  6  per  cent,  bonds,  November  1, 1879-1900 341,500 

The  authorized  amount  of  the  consolidated  mortgage  ($3,000,000)  is  intended  to 
cover  all  outstanding  issues  and  to  provide  for  any  future  needs  of  the  Co. 

The  stocks  and  bonds  held  by  the  Co  include  the  following  :  Cape  May  and  Mill 
ville  RR.  Co.  stock  (7,000  shares),  $350,000  ;  Stockton  Hotel  and  Improvement  Co. 
(700  shares),  $100  ;  Salem  RR.  Co.  (1,400  shares),  $70,000  ;  Stockton  Hotel,  valued  at 
$250,000  ;  West  Jersey  Express  Co.  (120  shares),  $6,000  ;  Cape  Island  Turnpike  Co. 
(438  shares),  $3,000  ;  West  Jersey  and  Atlantic  RR.  Co.  (1,000  shares),  $7,500— total, 
$686,600. 

SALEM  RAILROAD.— From  Elmer  to  Salem,  N.  J.,  16.58  miles  :  total  track, 
17.36.  This  road  is  operated  by  the  West  Jersey  RR.  Co.  for  6  per  cent,  dividends 
on  $110,560  stock  ($6,633);  6  per  cent,  interest  on  $100,000  bonds  ($6,000);  and  $500 
for  expenses  of  organization — total  rental,  $13,133.  The  gross  earnings  were  $25,- 
561.81  ;  operating  expenses,  $32,339.67;  deficit,  $6,777.86;  loss  to  lessees,  $19,910.86. 
Passengers  carried,  60,246 ;  freight  moved,  10,694  tons.  Officers  same  as  West  Jer- 
sey RR.  Co. 

SWBDESBORO'  RAILROAD.— From  Woodbury  to  Swedesboro',  N.  J.,10.80 
miles;  total  track,  11.26  miles.  Operated  by  the  -West  Jersey  RR.  Co.  for  6  per  cent, 
dividends  on  $93,350  stock  ($5,601);  7  per  cent,  interest  on  $200,000  bonds  ($14,000) ; 
$300Jor  expense  of  organization— total,  $19, 901.  The  gross  earnings  were  $17,282.10; 
operating  expenses,  $14,984.53  ;  net  earnings,  $2,297.57.  Passengers  carried,  50,493  ; 
freight  moved,  11,961  tons.  Officers  same  as  West  Jersey  RR,  Co. 

WEST  JERSEY  AND  ATLANTIC  RAILROAD.— From  Newfield  to  At- 
lantic City,  34.46  miles  ;  2d  track,  1.44  ;  sidings,  2.72  :  total  track,  38.62  miles.  This 
road  was  opened  June  15,  J880,  and  is  operated  by  the  JWest  Jersey  RR.  for  25  per 
cent,  of  the  gross  earnings  brought  to  that  road,  which,  for  the  season  of  1880, 
amounted  to  $14,958.55.  The  gross  receipts  were  $70,736.65  ;  operating  expenses, 
$62,156.69  ;  net  earnings,  $8,579.96.  Cost  of  road,  $1,000,000,  represented  by  $500,- 
000  stock,  and  $500,000  1st  mortgage  6  per  cent.  30-year  bonds,  dated  September  1, 
1880.  Interest  payable  March  1  and  September  1.  Officers  same  as  West  Jersey  RR.  Co. 
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Directors  (elected  February  8, 1881).— George  B.  Roberts,  Philadelphia,  Pa.  ; 
Charles  E.  Elmer,  Bridgeton,  N.  J.  ;  Coleman  F.  Learning,  Cape  May,  N.  J. ;  Lewis 
Mulford,  Millville,  N.  J. ;  John  M.  Moore,  Clayton,  N.  J. ;  Strickland  Kneass,  Edmund 
Smith,  George  Wood,  Philadelphia,  Pa.  ;  Thomas  H.  Dudley,  Thomas  Jones  Yorke, 
Camden,  N.  J. ;  John  N.  Du  Barry,  Thomas  H.  Whitney,  N.  Parker  Shortridge,  Phil- 
adelphia, Pa. 

GEORGE  B.  ROBERTS,  President Philadelphia,  Pa. 

W.  J .  Sewell,  Vice-President Camden,  N.  J. 


General  Manager— Frank  Thompson. .  .Phila.,  Pa. 

Treas.  and  Sec.— William  Taylor 

Gen.  £«/>£.— Joseph  Crawford. 


Gen.  Pass.  Agent— L.  P.  Farmer Phila.,  Pa. 

General  Freight  Agent— Walter  Freeman         • ' 
Engineer  of  Way—W.  N.  Barnard " 


Comptroller— R.  W.  Downing "         j  Master  of  MatMry— William  McAllister.          ' 

Purchasing  Agt. — Enoch  Lewis "        |  Mast,  of  Car  Repairs — C.  C.  Williams ...         ' 

PRINCIPAL  OFFICE  AND  ADDRESS Federal  St.,  Camden,  N.  J. 

Fiscal  Agency  and  Transfer  Office No.  233  S.  Fourth  Street,  Phila.,  Pa. 


WILLIAMSTOWN  KAILEOAD. 

Line  of  Road.— Atco,  N.  J.,  to  Williamstown,  N.  J 9.50  miles. 

Sidings,  0.78  mile.  Gauge,  4  feet  8£  inches.  Rail,  50  Ibs. 

Rolling  Stock. — Locomotive  engines,  1.     Cars,  10. 

Operations,  etc.,  for  1880. — Not  reported.  Gross  earnings — passenger,  $2,946.- 
69;  freight,  $7,340.20;  other,  $330. 85— total,  $10,617.74.  Operating  expenses,  $10,- 
186.47.  Net  earnings,  $431.27. 

Financial  Statement,  December  31, 1880.— Capital  stock,  $30,000;  funded  debt, 
1st  mortgage  7  per  cent,  bonds,  $250,000— total,  $280,000.  Cost  of  road  and  equip- 
ment, $146,442. 

JOHN  F.  BODINE,  President  and  Supt Williamstown,  N.  J. 

PRINCIPAL  OFFICE  AND  ADDRESS Williamstown,  Gloucester  Co.,  N.  J. 
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Area,  46,000  square  miles.    Population,  4,282,738.    Miles  of  Railroad,  January  1,  1881,  6,242.87. 


Statement  of  Mileage,  Cost,  Earnings  and  Dividends  of  the  Railroads  of  the  State. 


NAME  or  COMPANY. 

RAILHOADS. 

Cost  of 
KKs. 

Miles 
Operated. 

Gross 
Earnings. 

Net 
Earn- 
ings. 

Divi- 
dends 
Paid. 

Per.c 
of 
Dlv 

Total. 

Pa. 

1   Allegheny  Valley              

M. 

259.50 
4.50 
13  00 
53.97 
16.33 
49.20 
21.40 
23.10 
8.12 
7.00 
17.81 
11.45 
3.50 
25.50 
98.50 
22.80 
7.25 
4.10 
21.50 
4.13 
12.80 
39.26 
6.75 
64.00 
9.23 
82.20 
0.17 
155.53 
207.50 
7.70 
28.11 
30.00 
10.70 
36.00 
11.00 
1.00 
76.70 
33.20 
84.47 
2.61 
12.67 
13.20 
4.16 
3.50 
30.00 
18.60 
53.67 
27.13 
62.11 
10.00 
53.13 
45.50 
3.68 
17.00 
15.00 
5.50 

M. 

259.50 
4.50 
9.00 
53.97 
16.33 
49.20 
21.40 
23.10 
8.12 
700 
17.81 
11.45 
3.50 
25.50 
98.50 
22.80 
7.25 
4.10 
21.50 
4.13 
12.80 
26.60 
6.75 
48.36 
9.23 
68.30 
0.17 
154.30 
207.50 
7.70 
28.11 
30.00 
10.70 
36.00 
11.00 
1.00 
69.90 
33.20 
84.47 
2.61 
12.67 
13.20 
4.16 
3.50 
30.00 
18.60 
53.67 
27.13 
62.11 
10.00 
53.13 
45.50 
3.68 
17.00 
15.00 
5.50 

24,011,448 
1,084,588 
112,412 
1,050,000 
622,600 
1,421,487 
458,181 
336,389 
103.040 
75,220 
255,137 
100,000 
186,850 
658,336 
6.206,668 
1,122,336 
376,298 
220,915 
1,756,900 
120,650 
668,211 
1,733,411 
2,347,953 
2,400,000 
453,375 
1,887,466 
26,710 
6,414.760 
23,975,932 
166,172 
537,465 
1,062,678 
392,550 
1,884,684 
122,000 
30,172 
2,620,000 
387,395 
5,076,662 
31,125 
130,000 
164,760 
150,000 
32,877 
498,611 
392,200 
1,882,550 
843,253 
4,398,166 
268,000 
2,503,981 
4,896.050 
1,062,331 
219,901 
173,114 

259.50 

1,919,529 

$ 
832,302 
*1  582 

$ 

com 

2   Allentown  (P  &  R  )               

3.'  Bachman  Valley  (H.  J.,  H.  &  G.)  
4   Bald  Eagle  Valley  (P  )             

13.00 

14,042 

2,858 
*99,760 
*80,000 
*28,556 
1,443 
27,212 
616 
1,130 
46,420 

'38'  ,500 
80,000 

'7.' 
8. 

'25.50 
23.10 
8.12 
7  00 
17.81 

'  '47,786 
48,513 
1,207 
3,751 
84,028 

6*  Bedford  and  Bridgeport  (P  ) 

7   Belief  onte  and  Snow-Shoe  

8   Bell's  Gap  (3  feet) 

9   Berlin 

10   Berlin  Branch 

'"  19,900 

*8.' 

11.  Bradford,  Bordell  and  Kinzua  (3  feet). 
12.  Bradford,  Bordell  and  Smethport  (3ft.) 

25.50 
'22  '.80 

144,082 
'"93,734 

65,638 
*355,235 
37,892 
*11,100 

51,228 
224,000 

'"5,550 

12. 

7. 

3.' 

15   Cata\vis*a  (P  &  R  ) 

16    Chartiers  (P  Co.)             

17.  Chester  Creek  (P.  &  B.  C.)  
18.  Chester  and  Delaware  River  (P.  &  R.) 
19    Chester  Valley  (P  &  R  ) 

20   Chestnut  Hill  (P  &  R  ) 

*  16,478 
*4,925 

14,478 

12. 

21.  Colebrookdale  (P.  &  R.)  

22.  Columbia  and  Port  Deposit  (P.)  
23.  Connecting  (U.  N.  J.)  

64.66 
9.23 

82.20 

'  '430,138 
100,299 
536,946 

*20,675 
*76,698 
125,349 
56.753 
230,200 

'76,698 
119,000 
84,000 
177,785 

"e." 

6. 
28. 
10. 

24.  Corning,Cowanesque&  Antrim(FallB. 
25    Cornwall         .... 

26.  Cumberland  Valley  

28.  Delaware  and  Hudson  Cunal  Co.  V.  RR. 
29.  Delaware,  Lackawanna  and  Western.  . 
30.  Dillsburg  and  Mechanicsburg  (C.  V.).. 
31.  East  Brandywine  and  Waynesburg  (P.) 
32.  East  Broad  Top  (3  feet)  

97.58 
207.50 
7.70 

'36.60 

1.234.438 
5,516,055 
20,250 

"115,583 

561,949 
3,319,136 
6,799 
*5,364 
46.019 
*25,553 
*137,286 

786,000 

3. 

'"23,  553 

102,573 

'e'.' 

6. 

33.  East  Mahanoy  (P.  &  R  ) 

34.  East  Pennsylvania  (P.  &  R.)  

35.  Ebensburg  and  Cresson  (P.)  
36.  Edgewood 

1.00 

'29  '.70 
101.24 
2.61 

'is  '.26 

37.  Elmira  and  Williamsport  (N.  C.)  
38.  Emlenton.Sliippenville  &  Clarion  (3ft.) 
39.  Erie  and  Pittsburgh  

"'  42,276 
625,051 
2,379 

""29,709 

*155.000 
9,907 
155,800 

60,000 

"139",  888 

5. 

7.' 

40.  Evergreen 

41.  Fayette  County  (P.  &  C.).-.  
42.  Foxburg,  St.  Petersb'g,  &  Clarion  (3ft.) 
43.  Frankfort  and  Holmesburg  iP.) 

*8,592 
8,f>87 
*6,500 

8,592 

8. 

3,000 

2. 

44.  Green  Lick  (3  feet) 

3.50 
30  00 

3,690 
73,477 

45.  Hanover  June.,  Hanover  &  Gettysburg 
46.  Hanover  and  York  (P.)  

18,493 
*19,524 

*82  778 

2,337 

"'  82,778 

2. 

'7.' 

47.  Harrisburg  and  Lancaster  (P  ) 

48.  Harrisburg  and  Potomac 

27.13 
62.11 
10.00 

15637 
812,491 
85,631 

49.  Huntingdon  and  Broad  Top  Mountain. 
50.  Ironton  

151,843 
17,497 
*61,267 
*140,000 
36,547 
8,788 
138,167 

51.  Jamestown  &  Franklin  (L.  S.  &  M.  S.) 
52.  Jefferson  (N.  Y..  L.  E.  &  W.)  .  .  . 
58.  Junction  (Philadelphia)... 

"s'.68 
17.00 
15.00 

"130,893 
28,582 
227,920 



54.  Karns  City  and  Butler  (3  feet) 

55.  Kendall  and  Eldred  (3  feet)    ' 

105,000 

70. 

56.  Keystone  Coal  tf  feet)  .... 
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STATE  OF  PENNSYLVANIA — Continued. 


NAME  OF  COMPANY. 

RAILROADS. 

Cost  of 
KRs. 

Miles 
Operated. 

Gross 
Earnings 

Net 

Earn- 
ings. 

Divi- 
dends 
Paid. 

Per.ct. 
of 
Div 

com  pr 

Total. 

Pa. 

57.  Lancaster  and  Millersville  (R.  &  C.).. 
58.  Lancaster  and  Reading  Narrow  Guage 
59   Lawrence                                  

M. 

4.70 
15.  3( 
22.04 
25.00 
154.75 
244.04 
43.42 
10.50 
3.00 
31.20 
940 
7  00 

M. 

4.70 
15.30 
9.36 
25.00 
154.75 
244.04 
43.4-^ 
10.50 
3.00 
31.20 
9.40 
7  00 

$ 

$ 

$ 

$ 

432,720 
803,458 
976,148 
13,982,659 
23,868,041 
1,317,903 
74,761 
139,653 
1,416,187 
115,616 

22.04 
25.00 
178.45 
313.64 

'i6'.50 
3.00 
38.70 

183,622 
43.513 
3,414,045 
8,600,938 

"'  22,546 
73,435 

*24,500 
80,793 
11,563 
1,449,109 
4,598,981 
*21,726 
12,223 
25,430 
*186,589 
*2,909 

'"36,000 

8. 

60.  Lehigh  and  Lackawanna  (C.  of  N.  J.). 
61.  Lehigh  and  Susquehanna  (C.  of  N.  J.). 
62   Lehio-h  Valley                             

10 

1,108,21? 

'4,000 
186,589 

4. 

4.' 
7.5. 

63   Lewi'iburg  and'  Tyrone  (P  ) 

64   Li^onier  Valley  (3  feet)  

65   Little  Sawmill  Run 

66.  Little  Schuylkill  (P.  &  R.)  

67   Littlestown  (P  )                         .     . 

68  Long  Valley 

69   Lyken«  Valley  (Summit  Branch) 

20.00 
22.15 
12.43 
7.27 
6650 
0.12 
17.87 
28.00 
12.00 
2.50 
0.30 
9.60 
6.75 
17.62 
3.75 
1498 
38.00 
1.10 
9.80 
150.71 
88.20 
6.00 
23.00 
10.50 
55.00 
452.42 
47.09 
15  87 

20.0*1 
22.15 
12.43 
7.27 
66.50 
0.12 
17.87 
28.00 
12.00 
250 
0.30 
9.60 
6.75 
17.62 
3,75 
14.98 
38.00 
1.10 
9.80 
102.15 
88.20 
6.00 
10.47 
10.50 
55.00 
452.42 
47.09 

595,767 
839,324 
269,552 
323,375 
4,022,500 
81,327 
320,000 
370,050 

*62,500 
32,044 
*16  237 

60,000 

10. 

70   McKeun  and  Buffalo 

22.15 

73,869 

71    Mifflin  and  Centre  County  (P  ) 

1"" 

72.  Mill  Creek  and  Mine  Hill  (P.  &  R.)..  . 
73.  Mine  H.  and  Schuylkill  Ha.  (P.  &  R.(. 
74.  Monongahela  Inclined  Plane  

*33,000 
*321,800 
10,321 
7,577 
8,840 

32,337 
281  ,575 
6,000 

10. 

7. 
8. 

0.12 

17.87 
28.00 

20,931 
27,513 
24,903 

75   Mont  Alto  (C  V  ) 

76   Montro'se  (3  feet) 

77.  Montour 

•• 

78.  Mount  Carbon  &  Port  Carbon  (P.  &  R.) 
79.  Mount  Oliver  Incline  
80.  Mt.  Pleasant  &  Broad  Ford  (P.  &  C.). 
81.  Muncy  Creek      

282,815 
82,216 
201,670 

*36,250 
7,145 

33,882 

12. 

0.30 

14,704 

82.  Nesquohoniiig  Valley  (L.  &  S.)  
83.  N«w  Castle  (and  Mining)  (3J-  feet)  
84.  New  Castle  and  Beaver  Valley 

1,400,915 
100,000 
856,633 
1,067,697 
23,574 
291,881 
17,351,978 
10,158,410 
30,000 
140,385 
233,981 
650,740 
63,263,073 
2,000,000 

3!  75 
14.98 
38.00 



*97,050 

91,000 

r* 

,325,7&3 
82,339 

201.540 
24,214 

91,000 

13. 

85.  New  Castle  and  Franklin 

86.  Newry  (P.)       

87.  North-east  Pennsylvania  (N.  P.)  
88.  Northern  Central  

I 

322.00 

"6.66 
10.47 
10.50 
55.00 
1.120.(58 
62.96 

5,050,387 

1,795,119 
*734,234 

146,047 
763,985 

2.5. 
6. 

89.  North  Pennsylvania.  ... 

90.  Oil  City  and  Ridgeway 

91.  Olean,  Bradford  and  Warren  (3  feet)  .  . 
92.  Parker  and  Karns  City  (3  feet)  

105,169 
31,  ('29 
43.851 
25,772,372 
18,711 

56,808 
6,169 
14.857 
11,489,840 

43,500 

29. 

93.  Peach  Bottom  (3  feet)    

94.  Pennsylvania. 

4,820,914 

7. 

- 

95.  Pennsylvania  Coal  (4  feet  3  inches).  .  . 

97.  Pennsylvania  and  N  Y  Canal 

118.22 
6.06 
38:60 
46.00 
14.00 
287.49 
29.25 
20.90 
327.00 
26.60 
112.18 
11.30 
9.12 
151.50 
73.50 
47.00 
37.90 
120.00 
42.57 
9.25 
26.70 
41.27 
41.20 
8.67 
22.80 
31.10 
12.85 
21.99 

118.22 
6.06 
38.60 
44.00 
14.00 
287.49 
29.25 
20.90 
327.00 
26.60 
19.09 
11.30 
9.12 
145.70 
60.50 
47.00 
37.90 
120.00 
42.57 
9.25 
26.70 
4127 
41.20 
8.67 
22.80 
31.10 
12.85 
21.99 

8,061.700 
119,982 
2,057,733 
2,106,857 

26,i89.698 
2,304,536 
1,878,500 
39,868,531 
1,545,980 
13,008,650 
476,343 
270,488 
12,486,369 
4,9:35,735 
382,992 
583,702 
11,028,803 
1,934,225 
286,545 
2.524,000 
2,356,495 
1,739,257 
231,471 
576,841 
2.863,250 
387077 
383:281 

118.22 
6,06 
38.60 
57.UO 

1,691,848 
10,111 
&56,758 
260,011 

915.133 
2,075 
104.604 
93,043 

360,000 

.... 

'J. 

98.  Peoples'  (Pottsville) 

99.  Perkiomen  (P.  &  R.)  
100.  Philadelphia  and  Baltimore  Central.  .  . 
101.  Philadelphia  and  Chester  Branch  
102.  Philadelphia  and  Erie  (P  ) 

287.49 

'20.96 
846.30 

3,727,733 

"44,'l65 
16,938,886 

1,100,612 
*278,496 

103.  Phila.,  Germ.  &  Norristbwn  (P.  &  R.). 
104.  Philadelphia  Newtown  and  New  York 
105.  Philadelphia  and  Reading  
106.  Philadelphia  and  Trenton  (U.  N.  J.).. 
107.  Philadelphia,  Wilmington  &  Baltimore 
108.  Pickering  Valley  (P.  &  R.)  
109.  Pittsburgh  and  Castle  Shannon  (3  feet) 
110.  Pittsburgh  and  Connellsville  (B.  &  O.) 
111.  Pittsburgh  and  Lake  Erie     .  . 

270,992 

12. 

9,418,194 

10.' 
8. 

49,410 
926,080 

207.01 

9.i2 
151.50 
73.50 

3,234,853 

"166,410 
2,238,482 
841,257 

1,366,223 
*23,790 
21,164 
1,011,827 
442,244 

112.  Pittsburgh  and  Western  (3  ft.) 

113.  Pittsburgh  Southern  (3  ft.)  
114.  Pittsburgh,  Titusville  and  Buffalo  
115.  Pittsburgh  Virginia  and  Charleston.  .  . 
116.  Plymouth  (P.  &  R.)  

37.90 
163.80 

44,688 
571,734 

266.654 

*72,788 

.:  : 



117.  Pomeroy  and  State  Line 

*4,728 
130,938 



118.  Reading  and  Columbia  (P.  &  R.).  .  . 
119.  Reading  and  Lehigh  (P.  &  R.)  
1*0.  Salisbury                                            •   ' 

41.27 

369,320 

8,67 

20,705 

10,092 
*29,450 
*192,167 
*26,865 
17,676 

'"29,450 
52,167 
14,707 
12,554 

'5  ' 

6 
7 
4. 

121.  Schuylkill  Valley  (P.  &  R.)  

122.  Shamokin  Valley  &  Pottsville  (N.  C.). 
123.  Sharon  (N.  Y.,  Pa.  &  O.) 

'  2l'.99 

'47.398 

124.  Sharpsville    . 
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NAME  OF  COMPAKT. 

KAILKOACS. 

Cost  of 
KRs. 

Miles 
Operated. 

Gross 
Earni'gs 

Net 
Earni'gs. 

Divi- 
dends. 
Paid. 

Per.e 
of 
Div 

com 

Total. 

Pa. 

M. 

46.00 
4610 
4.00 
17.78 
23.30 
5-2.56 
8.50 
24.00 
1030 
0.75 
43.44 
43.33 
48.00 
6.50 
65.19 
27.93 
26.30 
2.09 
84.55 
32.00 
77.40 

M. 

46.00 
46.10 
400 
17.78 
23.30 
52.56 
8.50 
24.00 
10.30 
0.75 
43.41 
43.33 
48.00 
6.50 
65.19 
27.93 
2630 
2.09 
84.55 
18.00 
63.40 
4.31.40 

1,194.561 
191,592 

'  '388,481 
1,424,000 
1,5(58,300 
61,300 
1,056,485 
497,138 

46.00 
9.10 

163,716 
11,327 

57,331 

5,478 

$ 

14)7    South  Mountain 

128.  S.  Mountain  R'way  &  Mining  (C.  V.). 

17.78 
23.30 

30,277 
21,568 

7,036 
2,608 
*313,551 

130.  South-west  Pennsylvania  (Pa.)  

38,230 

7. 

132    State  line  and  Sullivan 

24.00 
10.30 

52,408 
22,446 
60,352 

21,898 

133   Stony  Creek 

134    Summit  Branch                   .... 

135.  Sunb'y,  Hazelton  and  Wilkesb.  (P.). 
136.  Sunbury  and  Lewistown  (P)  
137.  Tioga  (4  feet  8i  inches,  and  6  feet)  .  . 
138    Tresckovv  (L   &  S  ) 

3,350,000 
661,000 
2,064,832 
231,454 
1,23<»,726 
164,672 
1,995,810 
80,000 
3,990.507 
462.821 
1,378,301 

*95  571 

54.60 

393,025 

140,936 

139    Tyrone  and  Clearfield  (P  )    ... 

*73,500 
10,150 

70,000 

7. 

140.  Waynesburg  and  Washington  (3  feet). 
141.  West  Chester  and  Philadelphia  
142.  Westerman  Coal  (N.  Y.,  Pa.  &  O.)  .... 
143.  Western  Pennsylvania  (P.)  
144.  Wheeling,  Pittsburgh  &  Bait.  (B.  &  O.) 
145    Wilmington  and  Northern 

27.93 
26.30 

30,792 
266,403 

3,000 
*134  212 

32.00 
77.40 

50,380 
231,627 

8,594 
29,226 

Elsewhere  Reported  ... 

Total 

5,958.26 

6,242.87 

420,490,980 

87,667,458 

41,249,774 

11,733,496 

*  Rentals  received  : — not  included  in  total. 


ALLEGHENY  VALLEY  EAILEOAD. 

Line  of  Road.— Pittsburgh,  Pa.,  to  Oil  City,  Pa 132.0  miles. 

(  Low  Grade  Division  :  Red  Bank,  Pa.,  to  Driftwood,  Pa 110.0      " 

Branches  :  -\  Plum  Creek :  Verona  to  Coal  Mines 7.0      " 

(  Sligo  :  Lawsonham  to  Sligo 10.5      " 

Total  length  of  lines  operated 259.5 

2d  track,  12  m.  ;  sidings,  70  m.     Gauge,  4  ft.  9  in.     Rail  (steel,  176.5  m.),  60  Ibs. 

Chartered  as  Pittsburgh,  Kittanning  and  Warren  RR.  Co.,  April  4,.  1837;  under 
present  name  April  14, 1851.  Company  organized  February  12,  1852  ;  construction 
commenced  March  17,  1853.  The  road  was  opened  from  Pittsburgh  to  Kittanning, 
January  29,  1856  ;  to  Mahoning,  May  12,  1866 ;  to  Brady's  Bend,  June  27, 1867 ;  and 
to  Oil  City,  February  2,  1870.  The  Low  Grade  Division  was  chartered  as  Pittsburgh 
and  Susquehanna  RR.  Co.  in  April,  1837  ;  and  opened  for  business  June  1,  1874. 

Rolling  Stock.— Locomotive  engines,  75.  Cars — passenger,  26  ;  combination,  9; 
baggage,  mail,  etc.,  8;  officers',  2  ;  caboose,  24  ;  freight  (box,  298;  oil,  283;  plat- 
form, 1,282),  1,863— total,  1,933.  Also,  26  service  cars. 

Operations  for  year  ending  December  31,  1880.— Trains  run  (passenger,  479,839  ; 
freight,  857,995),  1,237,834  miles.  Passengers  carried,  935,385  ;  carried  one  mile, 
16,119,027.  Average  rate  per  mile,  2.732  cents.  Freight  moved,  2,611,983  ;  moved 
one  mile,  107,352,410  tons.  Average  rate  per  mile,  1.322  cents. 
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Earnings. 

From  Passengers ..$440,430  18 

"  Freight 1.419,813  90 

"  Mail  and  Express 40,85509 

Miscellaneous 18,42953 


Total  ($7,362.33  per  mile) $1,919,528  70 


Expenditures. 

For  Maintenance  of  Way  $342,455  02 

"  Rolling  Stock 376,49908 

"  Transportation,  etc 299,98644 

Miscellaneous,  Taxes,  etc 68,286  18 


Total  ($4,084.31  per  mile) $1,087,226  72 


Net  earnings  (43.36  per  cent.),  $832,301.98.  Interest  on  general  mortgage  River 
Division,  $292,000  ;  on  1st  mortgage,  Low  Grade,  $700,000  ;  on  2d  mortgage,  Low 
Grade,  $145,000  :  total  mortgage  interest,  $1.137,000.  Net  earnings  less  than  moit- 
gage  interest,  $304,698.02.  Interest  on  income  bonds,  paid  in  income  bonds  and 
scrip,  $504,423.50;  on  bonds  and  morts.,  $10,411.64.  Total  deficit  in  income,$819, 533. 16. 

Statement  of  operations,  etc.,  for  seven  years  : 


1874 

1875 

1876 

1877 

1878 

1879 

1880 

Miles  of  Railroad           .  . 

200 

259.5 
461,942 

259.5 
497,140 
957.872 
791,159 
14,939,527 
2.202,321 
98,029,140 

481,874 
1,884,438 
71,942 

259.5 
438,380 
1,143,452 
968,283 
19,833,405 
2.456,536 
106,609,036 
$ 
609,517 
1,818,975 
63,588 

259.5 
498,284 
838,526 
875,531 
15,874,054 
2,126,643 
84,077,541 

482,495 
1,345,384 
82,343 

259.5 
473,560 
840,846 
786,550 
13,7S3,079 
2,471,215 
94,606,809 

393,021 
1,300,667 
51,629 

259.5 
479,839 
857,995 
935.385 
16,119,027 
2.611,983 
107,352,410 

440,430 
1,419,814 
59,285 

1,919.529 

1,087,227 

Passenger  Train  Miles 

Freight  Train  Miles 

996,139 
694,858 
12,448.963 
2,054,995 
95,859,906 

421,764 
1,895,207 
82,667 

2,399.638 
1,414,996 

Passengers  Carried  

831,178 
17,183,247 
1,794,965 
71,798,600 
$ 
515,497 
1,901,586 
62,094 

2,479,177 
1,629,721 

Freighfftons)  Moved  
Freight  (ton)  Miles  

Passenger  Earnings 

Freight  Earnings    

Miscellaneous.        

Gross  Earnings  

2,438,254 
1,354,458 

2,492,080 
1,347,108 

1,910,222 
994,495 

1,745,317 
983,481 

Transportation  Expenses  . 
Net  Earnings        

849,456 
12,395  89 
8,148  61 

4,247  28 
65.74  p.  c. 
3.00  c. 
2.65  c. 

984,642 
9,247  16 
5,452  78 

1,083,796 
9,395  97 
5,219  49 

1,144,972 
9,ff03  39 
5,191  17 

915,727 
7,361  16 
3,832  35 

761,836 
6,125  69 
3,789  99 

832.302 
7.362  33 
4,084  31 

3,278  02 
56.64  p.  c. 
2.732  c. 
1.322  c. 

Gross  Earnings  per  Mile.  . 
Gross  Expenses  per  Mile.  . 

Net  Earnings  per  Mile.  .  .  . 
Expenses  to  Earnings  
Aver.  Rate  p.  Pass.  p.  Mile 
Aver.  Rate  p.  Ton.  p.  Mile. 

3,794  38 
58.96  p.  c. 
3.39  c. 
1.98  c. 

4,176  48 
55.55  p.  c. 
3.23  c. 
1.92  c. 

4,412  22 
54.05  p.  c. 
3.07  c. 
1.71  c. 

3.528  81 
52.06  p.  c. 
3.04  c. 
1.60  c. 

2,935  70 
56.35  p.  c. 
2.85  c. 
1.37c. 

Financial  Statement.— Capital  Stock  (shares  $50),  $2,166,500  ;  funded  debt, 
$24,571,000  ;  floating  debt  (interest,  $3,015,389,  and  current  balances),  $3, 465,856. 8£— 
total,  $30,203,356.82.  Per  contra  :  Construction,  $23,598,585.18  ;  equipment,  $2,413,- 
862.53— total  ($92,692.09  per  mile),  $24,011,447.71  ;  cash  and  assets, $350,719.23  ;  bal- 
ances, etc.,  $470,339.81  ;  profit  and  loss,  $5,370,850.07. 

Funded  debt :  1st  mortgage  (Riv.  Div.,  132  m.),  7.3  per  c,ent.  30-year  bonds,  due  March  1, 189R..  $4,000,000 
1st  mortgage  (Low  Grade  Division,  110  m ),  7  per  cent.  40-year  bonds,  due  April  1,  1910.  10,000,000 


2d  mortgage  (  "         "  "  "  ),  5  per  cent,  bonds,  dated  April  1, 

Income,~3d  lien,  7  per  cent.  20-year  bonds,  due  October  1,  1894 . 


3,000000 
<1,000 


The  2d  mortgage  bonds  become  due  and  are  payable,  $100,000  a  year,  from  and 
after  January  1,  1875  ;  their  original  amount  was  $3,500,000,  and  to  January  1,  1880, 
five  annual  payments  had  been  made,  reducing  the  amount  to  $3,000,000. 

The  amount  of  income  bonds  authorized  is  $10,000,000.  They  receive  the  re- 
mainder of  net  revenue  after  interest  on  prior  liens,  and  any  deficiency  is  made  up  by 
payment  in  additional  issues.  The  amount  was  thus  increased  in  1880  by  $584,200. 

Managers  (elected  April  13,  1881).— George  B  Roberts,  A.  J.  Cassatt,  Edmund 
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Smith  John  P.  Green,  Henry  M.  Phillips,  J.  N.  Du  Barry,  Philadelphia,  Pa.;  John 
Scott,  D.  A.  Stewart,  B.  F.  Jones,  Pittsburgh,  Pa. 

JOHN  SCOTT,  President Pittsburgh,  Pa. 

Sec.  &  Treas.— Thomas  R.  Robinson. .  .Pittsburgh. 


Gen.  Supt.—D&\\&  McCargp, 

S'ipt.  B.  Div.— Thos.  M.  King 

"      L.  O.  Div.— A..  A.  Jackson 

Chief  Engimer— Henry  Blackstone 


Gen.  Frgt.  &  Pass.  Agt.—E.  H.  Utley..  .Pittsburgh. 

Auditor— Theo.  H.  Brown — 

Supt.  of  Bridges — E.  Lewis 

Master  Mechanic^George  W.  Glass. ...          " 
Purchasing  Agent— John.  L.  Awl " 


PRINCIPAL  OFFICE  AND  ADDRESS Pittsburgh,  Pa. 


BACHMAN  VALLEY   KAILROAD. 

Line  of  Road.— Valley  Junction,  Pa. ,  to  Ebbvale,  Md 13  miles. 

Sidings,  1.3  miles.  Gauge,  4  feet  8|  inches.  Rail,  52£  Ibs. 

Chartered  May  13, 1871  ;  opened  December  2,  1872.  Operated  by  Hanover  Junc- 
tion, Hanover  and  Gettysburg  RR.  Co.,  which  supplies  rolling  stock. 

Operations  for  year  ending  December  31,1880. — Earnings — passenger,  $3,483.- 
75;  freight,  $10,156.24;  mail,  etc.,  $402.22— total  ($860.30  per  mile),  $14,042.21. 
Operating  expenses  (79.65  per  cent.),  $11,183.90.  Net  earnings,  $2,858.31. 

Financial  Statement,  December  31,  1880.— Capital  stock,  $66,792.31 ;  funded 
debt,  1st  mortgage  7s,  due  1892,  $45,000 ;  -bills  payable,  $16,543. 10— total,  $118,335.- 
41.  Cost  of  road,  etc.  ($8,647.12  per  mile),  $112,412.29. 

A.  W.  EICHELBERGER,  President Hanover,  Pa. 

Treas.  and  Sec C.  W.  Forney.  |  Superintendent H.  A.  Young. 

Freight  Agent Jos.  Leib. 

PRINCIPAL  OFFICE  AND  ADDRESS Hanover,  Pa. 


BAKCLAY  COAL   KAILEOAD. 

Line  of  Road.— Barclay,  Pa.,  to  Towanda,  Pa 16.33  miles. 

Sidings,  etc.,  6.39  m.  Gauge,  4  ft.  8|  in.  Rail  (steel,  3.22  m.),  50,  56,  and  65  Ibs. 

Chartered  April  3,  1854 ;  opened  .October  8,  1856.  Original  name  B.  RR.  and 
Coal  Co. ;  subsequently  sold  out  and  reorganized.  Leased  to  Towanda  Coal  Co.  Jan- 
uary 1,  1868,  for  twenty  years,  that  company  supplying  rolling  stock. 

Operations.— Included  in  lessees'  account.  Rental  in  1880  not  stated.  Dividends 
paid,  1880  (March  15,  June  15,  September  15,  December  15,  each  2  per  cent.),  $80,000. 

Financial  Statement,  December  31, 1880.— Capital  stock  ($50  per  share),  $1,000,- 
000  ;  'funded  debt  (1st  mortgage  7  per  cent.  10-year  bonds,  due  March  1,  1882,  $15,- 
500  ;  2d  mortgage  7  per  cent.  10-year  bonds,  due  April  1,  1887,  $50,000),  $65,500  ; 
floating  debt,  $25,600— total,  $1,091,100.  Per  contra:  Railroad,  $622,600;  real 
estate,  $475,000  ;  Long  Valley  Coal  Co.  stock  account,  $125,000. 
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Directors.— I.  V.  Williamson,  Edward  Lewis,  Charles  W.  Trotter,  J.  Raymond 
Claghorn,  Edward  Hoopes,  Philadelphia,  Pa. ;  William  B.  Warner,  Norristown,  Pa. 

EDWARD  M.  DAVIS,  President Chelton  Hills,  Pa. 

Secretary  and  Treasurer— Harvey  Shore Norristown,  Pa. 

PRINCIPAL  OFFICE  AND  ADDRESS.  .No.  154  S.  Fourth  St.,  Philadelphia,  Pa. 


BELLEFONTE  AND   SNOW-SHOE  RAILROAD. 

Line  of  Road.— Intersection  (Bald  Eagle  Valley  RR.)  to  Snow-Shoe,  Pa.  .21.40  m. 
Leased  :  B.  E.  Valley  RR.:  Bellefonte  to  Intersection 4.10  " 

Total  length  of  line  operated 25.50  m. 

Sidings,  etc.,  8.20  miles.  Gauge,  4  feet  8|  inches.  Rail  (steel,  7.5  m.),  45  to  60  Ibs. 

Chartered  October  27,  1859  ;  built  in  1860-61.  The  line  between  Intersection 
and  Bellefonte  is  used  jointly  with  Bald  Eagle  Valley  RR.  Co. 

Rolling  Stock. — Locomotive  engines,  6.  Cars — passenger,  2  ;  caboose,  1  ;  freight 
(box,  6 ;  gondola,  29  ;  coal,  52),  87— total,  90. 

Operations  for  year  ending  December  31,  1880. — Trains  run  (mixed),  54,553 
miles.  Passengers  carried,  17,954 ;  carried  one  mile,  205,478.  Freight  moved,  86,- 
473  ;  moved  one  mile,  1,937,782  tons.  Earnings— passenger,  $6,426.13  ;  freight,  etc., 
$40,064.11  ;  other,  $1,295.89— total  ($1,873.96  per  mile),  $47,786.13.  Operating  ex- 
penses, $46,342.68.  Net  earnings,  $1,443.45. 

Financial  Statement,  December  31,  1880.— Capital  stock  ($50  per  share),  $600,- 
000 ;  funded  debt,  1st  mortgage  6  per  cent.  20-year  bonds,  due  August  1,  1833,  $70,- 
500-total,  $670,500.  Cost  of  road,  $323,291.10  ;  equipment,  $134,890.23— total,  $458,- 
181.33. 

Since  the  close  of  the  year,  this  road  has  been  bought  by  the  Pennsylvania  RR. 
Co.,  for  the  purpose  of  consolidating  it  with  the  Bald  Eagle  Valley  RR. 

R.  H.  DOWNING,  President Philadelphia,  Pa. 

Secretary— William  Yarnell Philadelphia,  Pa.  |  Gen.  Man.  &  Treat.— I).  Rhoads....  Bellefonte,  Pa. 

PRINCIPAL  OFFICE  AND  ADDRESS No.  1608  Market  St.,  Philadelphia,  Pa. 


BELL'S   GAP  RAILROAD. 

Line  of  Road.— Bell's  Mills,  Pa.,  to  Coalport,  Pa 23.10  miles. 

Sidings,  2  miles.  Gauge,  3  feet.  Rail,  35  Ibs. 

Chartered  in  1871  ;  opened  to  Lloyd's  in  1873  ;  to  Coalport,  1830. 

Rolling  Stock. — Locomotive  engines,  3.  Cars— passenger,  6  ;  freight,  32  ;  coal,  35. 

Operations  for  year  ending  November  30,  1880.— Trains  run,  29.953  miles.  Pas- 
sengers carried,  22,254  ;  carried  one  mile,  184,708.  Freight  moved,  99,562  ;  moved 
one  mile,  882,762.  Earnings— passenger,  $4,997.60  ;  freight,  $41,475.27  ;  mail,  etc., 
$2,038.06— total  ($5,053.43  per  mile),  $48,512.93.  Operating  expenses  (43.91  per  cent.), 
$21,300.99.  Net  earnings,  $27,211.94.  Payments  not  reported. 
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Financial  Statement,  November  30,  1880.— Capital  stock  (par  $50),  $325,000 ; 
funded  debt  ($250,000, 1st  mortgage  7  per  cent,  20-year  bonds,  due  July  1, 1893  ;  $75,- 
000,  extension,  1st  mortgage  6  per  cent.  30-year  bonds,  due  August  1,  1905),  $325,000 
—total,  $650,000.  Cost  of  road  and  equipment,  $366,388.80. 

ALEXANDER  L.  MASSEY,  President Philadelphia,  Pa. 

Treasurer— J.  G.  Cassatt Philadelphia,  Pa.  |  Secretary— S.  T.  Billmeyer Philadelphia,  Pa. 

Superintendent— R.  Y.  Ford Bell  wood,  Pa. 

PRINCIPAL  OFFICE  AND  ADDRESS No.  209  South  Third  St.,  Phila.,Pa. 


BERLIN  RAILROAD. 

Line  of  Road.— Berlin  Station,  Pa.,  to  Garrett,  Pa 8.12  miles. 

Sidings,  0.42  mile.  Gauge,  4  feet  8i  inches.  Rail,  45  Ibs. 

Opened  in  January,  1876,  as  Buffalo  Valley  RR.;  reorganized  in  June,  1879.  It 
is  owned  by  the  Baltimore  and  Ohio  RR.  Co.,  and  is  operated  in  connection  with  the 
Pittsburgh  and  Connellsville  RR. 

Rolling'  Stock. — Locomotive  engine,  1.     No  cars  owned. 

Operations  for  year  ending  December  31,  1880. — Not  reported.  Earnings  (pas- 
senger, $275.25  ;  freight,  etc.,  $931.73),  $1,206.98.  Operating  expenses,  $590.61.  Net 
earnings,  $616.37. 

Financial  Statement,  December  31, 1880.— Capital  stock  (par  $50),  $50,000.  Cost 
of  road,  $93,165.14  ;  equipment,  $8,875. 

CHARLES  DONNELLY,  President Pittsburgh,  Pa. 

Secretary  and  Treasurer— Welty  McCullough Greensburg,  Pa. 

PRINCIPAL  OFFICE  AND  ADDRESS Berlin,  Pa. 


BERLIN  BRANCH  RAILROAD. 

Line  of  Road.— Red  Hill,  Pa. ,  to  East  Berlin,  Pa 7  miles. 

Sidings,  0.35  mile.  Gauge,  4  feet  8£  inches.  Rail,  50  and  56  Ibs. 

Opened  in  1877.  Operated  by  Hanover  Junction,  Hanover  and  Gettysburg  RR. 
Co.,  which  supplies  rolling  stock. 

Operations  for  year  ending  December  81,  1880.— Trains  run,  4368  miles.  Pas- 
sengers carried,  4,221.  Freight  moved,  7,106  ;  moved  one  mile,  48,302  tons.  Earn- 
ings—passenger, $796.80;  freight,  $2,372.21;  other,  $582.43— total,  $3,751.44.  Op- 
erating expenses,  $2,621.04.  Net  earnings,  $1,130. 

Financial  Statement,  December  31, 1880.— Capital  stock  (par  $50),  $42,741.09  ; 
funded  debt,  1st  mortgage  6  per  cent,  bonds,  $25,000  ;  2d  mortgage,  do.,  $6,900  ; 
floating  debt,  $8,017.26— total,  $82,758.35.  Construction,  $75,219.52. 

A.  W.  EICHELBERGER,  President Hanover,  Pa. 

Secretary  -A.  W.  Storm East  Berlin,  Pa.  |  Treasurer— Jacob  Resser East  Berlin,  Pa. 

PRINCIPAL  OFFICE  AND  ADDRESS Abbottstown,  Pa. 
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BROWNSVILLE   BAILROAD.     (In  Progress.) 

Line  of  Road.— Brownsville,  Pa.,  to  Mt.  Braddock,  Pa 17.50  miles. 

This  road  is  intended  to  form  a  connection  with    the  Southwest  Pennsylvania 
RR.  near  Uniontown,  Pa.     3.5  miles  were  completed  toward  the  close  of  1879. 

Financial  Statement,  December  81,  1879. — Capital  stock  paid  in  ($50  per  share), 
$186,850,  which  was  spent  in  construction.     No  later  information  furnished. 

J.  N.  Du  BARRY,  President Philadelphia,  Pa. 

Secretary— Albert  Hewson Philadelphia,  Pa.  |  Treasurer— William  Taylor Philadelphia,  Pa. 

PRINCIPAL  OFFICE  AND  ADDRESS.  .  .233  South  Fourth  St.,  Philadelphia,  Pa. 


CATASAUQUA  AND  FOGELSVILLE  KAILEOAD. 

Line  of  Road. — Catasauqua,  Pa.,  to  Rittenhouse  Gap,  Pa 20.0  miles. 

Branch :  Farmington  :  Trexlertown  to  Farmington,  Pa 5.5     " 

Total  length  of  line  operated 25.5  miles. 

Sidings,  8   miles.     Gauge  4  feet  8|  inches.     Rail  (steel,  10  m.),  50  Ibs. 

Chartered  April  20,  1855  ;  completed  1869. 

Rolling  Stock. — Locomotive  engines,  6.  Cars — passenger,  3  ;  baggage,  etc.,  1  ; 
freight  (box,  2  ;  truck,  25  ;  coal  and  ore,  550),  577. 

Operations  for  year  ending  September  30,1880.— Trains  run,  103,664  miles.  Pas- 
sengers carried,  10,374 ;  carried  one  mile,  66,089.  Freight  moved,  433,958  ;  moved 
one  mile,  3,037,609  tons.  Earnings — passenger,  $2,866.74  ;  freight,  $140,750.61 ; 
other,  $464.50— total  ($5,763.27  per  mile),  $144,081.85.  Operating  expenses  (54.44 
per  cent.),  $78,443.62.  Net  earnings  ($2,625.53  per  mile),  $65,638.23.  Dividend,  No- 
vember 1,  1880,  12  per  cent.,  $51,228.  Balance,  surplus.  $14,410.22. 

Financial  Statement,  September  30, 1880.— Capital  stock  (par  $25),  $426,900  ; 
floating  debt,  $138,000— total,  $564,900.  Cost  of  road,  etc.,  $658,335.59;  real  estate, 
$15,000. 

Directors  (elected  November  2,  1880).— David  Thomas,  Samuel  Thomas,  Cata- 
sauqua, Pa.  ;  John  T.  Knight,  Easton,  Pa.  ;  B.  O.  Clarke,  New  York  ;  Fisher  Hazard, 
Maucli  Chunk,  Pa.  ;  Samuel  Dickson,  John  T.  Morris,  Charles  E.  Haven,  G.  A.  Wood, 
Philadelphia,  Pa.  ;  John  Thomas,  Hokendauqua,  Pa. 

JOSHUA  HUNT,  President  Catasauqua,  Pa. 

Treas.  and  Sec. — John  Williams  ..Catasauqua,  Pa.  I  Road  Mastfr—T.  Fenstermaker.  ..Catasauqua,  Pa. 
Gen.  Supt.—C.  W.  Chapman "     |  Master  of  Mach.—T.  E.  Evans 

PRINCIPAL  OFFICE  AND  ADDRESS Catasauqua,  Pa. 


CHAETIEES  EAILWAY.. 

Line  of  Road.— Mansfield,  Pa.,  to  Washington,  Pa 22.8  miles. 

Sidings,  etc.,  1.4  miles.     Gauge,  4  ft.  9  in.     Rail  (steel,  1  mile),  56  and  60  Ibs. 
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Chartered  as  Chartiers  Valley  RR.  February  7,  1853  ;  opened  in  1856  ;  reorganized 
after  foreclosure  in  1871.  Leased  January  1,  1872,  for  99  years,  to  Pittsburgh,  Cincin- 
nati and  St.  Louis  Ry.  Co.,  for  net  earnings.  Rolling  stock  supplied  by  lessees. 

Operations  for  year  ending  December  31,  1880. — Trains  run  (passenger,  49, 814  ; 
freight,  24,872),  74,686  miles.  Total  engine  service,  81,114  miles.  Passengers  car- 
ried, 150,030  ;  carried  one  mile,  1,638,167.  Freight  moved,  218,258  ;  moved  one  mile, 
1,270,692  tons.  Earnings— passenger,  $49,099.10  ;  freight,  $40,975.37  ;  mail,  $3,659.07 
($4,111.12  per  mile),  $93,733.54.  Operating  expenses— maintenance  of  way,  $27,- 
797.76;  rolling  stock, $11,305.27;  transportation,  taxes,  etc.,  $16,738.33:  total  ($2,449.18 
per  mile),  $55,841.36.  Net  earnings  (40.42  per  cent.),  $37,892.18.  Payments :  Lease  of 
equipment,  $6,161.95  ;  interest,  $35,420  ;  other,  $2;569.40.  Balance,  deficit,  $7,259.17. 

Financial  Statement,  December  31, 1880.— Capital  stock,  $647,313  ;  funded  debt, 
1st  mortgage  7  p.  c.  bonds,  interest  April  and  October,  due  October  1,  1901,  $500,000  ; 
other  dues,  $570:  total,  $1,147,883.  Per  contra:  Cost  of  road,  $1,084,893.68;  real 
estate,  $37,442.42;  cash  and  assets,  $13,809.79  ;  profit  and  loss,  $11,737.11. 

Directors  (elected  May  3,  1880).— George  B.  Roberts,  Sam'l  M.  Felton,  Alex. 
Biddle,  Wistar  Morris,  Josiah  Bacon,  John  N.  Du  Barry,  Strickland  Kneass,  Phila- 
delphia, Pa. 

GEORGE  B.  ROBERTS,  President Philadelphia,  Pa. 

James  R.  McClure,  Secretary  and  Treasurer Philadelphia,  Pa. 

PRINCIPAL  OFFICE  AND  ADDRESS Penn  and  Tenth  Sts.,  Pittsburgh,  Pa. 


CONNECTING  KAILEOAD. 

Line  of  Road. — Mantua  Junction  to  Frankford  Junction,  Pa 6.75  miles. 

Second  track,  6.75 ;  3d  and  4th  track,  5.77;  sidings,  4.55  miles.  Total  track,  23.82 
miles.  Gauge,  4  feet  9  inches.  Rail  (steel,  21.02  miles),  50  to  67  Ibs. 

Chartered  in  1865;  opened  January  1,  1868.  Leased  to  the  Philadelphia  and 
Trenton  RR.  Co.  Operated  by  Pennsylvania  RR.  Co.,  which  supplies  rolling  stock. 

Operations  included  in  lessees'  returns.  Rental,  6  per  cent,  on  cost,  about  $145,- 
000  a  year.  Dividends  (June  30  and  December  31,  1880,  3  per  cent,  each),  $76,698. 

Financial  Statement,  December  31,  1880.— Capital  stock  ($50  shares),  $1,278,300; 
funded  debt,  $991,000;  floating  debt,  $78,653  29— total  ($347,844.93  perm.),  $2,347,- 
953.29,  representing  cost  of  property. 

The  funded  debt  consists  of  1st  mortgage  6  per  cent,  bonds,  issued  in  five  series, 
A,  B,  C,  D,  and  E,  which  mature  yearly  September  15,  1900  to  1904. 

Gso.  B.  ROBERTS,  President Philadelphia,  Pa. 

Albert  Hewson,  Secretary  and  Treasurer •. Philadelphia,  Pa. 

PRINCIPAL  OFFICE No.  233  South  Fourth  St.,  Philadelphia,  Pa. 
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COKNING,  COWANESQUE  AND  ANTRIM  RAILWAY. 

Line  of  Road.— Corning,  N.  Y.,  to  Antrim,  Pa 53  miles. 

Branch  :  Cowanesque  Valley  :  Lawrenceville  to  Elkland,  Pa 11      " 

Total 64  miles . 

Sidings,  etc.,  11.96  m.     Gauge,  4  feet  8£  in.     Rail  (steel,  15.64  m.),  59  and  62  Ibs. 

Consolidation  January  1,  1873,  of  the  Blossburg  and  Corning  and  the  Wellsboro' 
and  Lawrenceville  RR.  Cos.  Subsequently  (June  1,1874),  the  Cowanesque  Valley  RR. 
was  absorbed.  Leased  and  operated  by  Fall  Brook  Coal  Company. 

Rolling  Stock. — Locomotive  engines,  23.  Cars — passenger,  12  ;  baggage,  mail, 
etc.,  5;  freight  (box,  37;  platform,  182;  caboose,  15;  coal  cars,  801),  1,027— total, 
1,044. 

Operations  for  year  ending  December  31,  1880. — Trains  run  (passenger,  62,200  ; 
freight,  104,276),  166,476  miles.  Passengers  carried,  66,903  ;  carried  one  mile,  1,097,- 
134.  Freight  moved  (bituminous  coal,  590,720  tons),  666,936;  moved  one  mile,  16,914,885 
tons.  Earnings— passenger,  $37,774.46;  freight,  $273,413.36  ;  mails  and  express, 
$5,770.59;  other,  $116,309.35  ;  total  ($6.508  per  mile),  $430,137.76.  Operating  ex. 
penses— maintenance  of  way,  $52,377.38 ;  rolling  stock,  $85,756.32  ;  transportation, 
taxes,  etc.,  $176,655.34;  total  ($4,292.81  per  mile),  $304,789.04.  Net  earnings  (29.2 
percent.),  $125,348.72.  The  above  account  includes  operations  on  the  Fall  Brook 
Branch,  and  receipts  for  engine  and  car  service  on  other  lines.  The  lessors  received 
— interest  7  per  cent,  on  bonds,  $26,750 ;  and  dividends  on  stock  (preferred  7  per 
cent.,  $35,000  ;  common  6  per  cent.,  $84,000),  $119,000. 

Financial  Statement,  December  31,  1880.— Capital  stock  (par,  $50),  common,  $1,- 
400,000  ;  preferred,  $500,000  :  funded  debt,  1st  mortgage  (C.,  C.  &  A.)  7  p.  c.  gold 
20-year  bonds,  due  July  1,  1885,  $375,000— total,  $2,275,000.  Cost  of  road  and  equip- 
ment, $2,400,000.  The  bonds  are  redeemable  by  annual  payments  of  $20,000,  com- 
mencing in  1880. 

Directors. — George  J.  Magee,  John  Lang,  Daniel  Beach,  Watkins,  N.  Y.;  Hora- 
tio Seymour,  Utica,  N.  Y.;  Daniel  C.  Howell,  Bath,  N.  Y.;  Alfred  L.  Edwards,  Hud- 
eon,  N.  Y.;  Henry  Sherwood,  Wellsboro',  Pa. 

GEORGE  J.  MAGEE,  President Watkins,  N.  Y. 

Daniel  Beach,  Secretary  and  Treasurer Watkins,  N.  T. 


Officers  of  Fall  Brook  Coal  Company. 

Watkins,  N.  Y.  |  Gen.  Supt.—A.  H.  Gor 

Corning,     "       Fgt.  &  Tkt.  Agent— K 

rdt Wcllsboro',  Pa.  |  Auditor— John  H.  Lan 

PRINCIPAL  OFFICE  AND  ADDRESS Watkius,  N.  Y. 


President— Geo.  J.  Magee Watkins,  N.  Y.  |  Gen.  Supt.—A.  H.  Gordon Corning,  N.Y. 

Sec.  &  Treas.— John  Lang Corning,     "       Fgt.  &  Tkt.  Agent— K.  A.  Horning  .        "          " 

Chief  Engineer— Anton.  Hardt  . . . .  Wclleboro',  Pa.  |  Auditor— John  H.  Lang Watkins,   " 


CORNWALL  RAILROAD. 

Line  of  Road.— Cornwall,  Pa.,  to  West  Lebanon,  Pa 7.47  miles. 

Branches  to  Furnaces  and  Union  Canal 1.76      " 

Total 9.23  miles . 

Sidings,  etc.,  3.45  m.    Gauge,  4  feet  8*  inches.     Rail  (steel,  4.07  m.),  56  to  68  Ibs. 
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Connects  at  Lebanon  with  Lebanon  Branch  of  Philadelphia  and  Reading  RR. 

Rolling  Stock. — Locomotive  engines,  5.     Freight  and  coal  cars,  166. 

Operations  for  year  ending  December  31, 1880. — Trains  run,  20,175  miles.  Freight 
moved,  chiefly  coal  and  iron,  434,918;  moved  one  mile,  1,773,234  tons.  Gross  earn- 
ings, $100,298.83.  Operating  expenses,  $43,546.02.  Net  earnings  (56.4  per  cent.), 
$56,752.81.  Dividends  paid  (January,  12  per  cent.,  July,  16  per  cent.),  $84,000. 

Financial  Statement,  December  31,  1880.— Capital  stock  (par  $50),  $300,000. 
Construction,  $352,282.96  ;  equipment,  $101,091.84. 

Directors.— W.  C.  Freeman,  Robert  H.  Coleman,  A.  Wilhelm,  J.  P.  Jackson,* 
Cornwall,  Pa.;  D.  S.  Hammond,  Lebanon,  Pa. 

A.  WILHELM,  President Cornwall,  Pa. 

Secretary — J.  P.  Jackson Cornwall,  Pa.     Treasurer — D.  "S.  Hammond.   Lebanon,  Pa. 

Gen .  Solicitor— Josiah  Fanck Lebanon,  Pa.     Gen.  Supt.— Frank  Donahue " 

PRINCIPAL  OFFICE  AND  ADDRESS Lebanon,  Pa. 


DANVILLE  AND  SHAMOKIN  RAILEOAD.     (In  Progress.) 

Line  of  Road. — Shamokin,  Pa.,  to  Danville,  Pa 8  miles. 

2d  track,  0.17  mile.     Gauge,  4  ft.  8|  in.     Rail,  56  Ibs. 

This  road  was  commenced  in  1879,  and  connects  the  N.  C.  Ry.  and  the  P.  and  R. 
RR.     No  operations  reported.     Cost  of  RR.,  as  built  (0.199  m.),  $26,710. 

B.  G.  WELCH,  President Riverside,  Pa. 

Secretary— G.  Wm.  Woddoop  . .  Philadelphia,  Pa.  [  Treasurer— J.  S.  Bailey Riverside,  Pa. 

PRINCIPAL  OFFICE  AND  ADDRESS Riverside,  Pa. 


CUMBEELAND   VALLEY  EAILROAD. 

Line  of  Road.— Harrisburg,  Pa.,  to  Potomac  River,  Md. 82.20  miles. 

(  Dilhburg  and  Mechanicsburg  RR.  : 7 . 70      ' ' 

Branches :  <  Martinsburg  and  Potomac  RR.  :  11.80      " 

'  Southern  Penn.  Ry.  and  Mining  Co 23. 20      " 

Total  length  of  lines  operated 125.00  miles. 

2d  track,  7  ;  sidings,  12.4  m.  Gauge,  4  ft.  9  in.  Rail  (steel,  55.25  m.),  56  Ibs. 

The  Cumberland  Valley  RR.  Co.  was  chartered  April  2,  1831,  and  opened  in 
November,  1837.  At  Chambersburg  it  connected  with  the  Franklin  RR.  (chartered 
in  Pennsylvania  March  12,  1832,  and  in  Maryland  January  16,  1837).  This  road  was 
opened  from  Chambersburg,  Pa.,  to  Hagerstown,  Md.,  in  1839.  The  Pennsylvania 
portion  of  the  line  was  purchased  by  and  merged  in  the  Cumberland  Valley,  June  1, 
1855.  The  Maryland  portion  still  maintained  a  separate  organization,  and  under  the 
charter  of  1837  the  extension  from  Hagerstown  to  the  Potomac  River  was  built  in 
1873.  The  Martinsburg  and  Potomac  RR.  was  opened  in  September,  1872  ;  the  Dills- 
burg  and  Mechanicsburg,  May  17,  1873;  the  Southern  Pennsylvania,  as  reorganized, 
April,  1861.  The  Mont  Alto  RR.,  and  the  South  Mountain  Ry.,  formerly  operated  as 
branches  of  the  C.  V.  RR.,  are  now  operated  by  their  respective  companies,  but  in 
connection  with  this  railroad. 
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Rolling  Stock. — Locomotive  engines,  21.     Cars — passenger,  26  ;  baggage,  mail, 
etc.,  5  ;  caboose,  3  ;  freight  (box,  137 ;  coal,  ore,  and  stone,  109),  246 — total,  280. 

Operations  for  year  ending  December  31,  1880. — Trains  run  (passenger,  188,808  ; 
freight,  147,260),  336,068  miles.     Total  engine  mileage,  444,808.     Passengers  carried, 
374,357  ;  carried  one  mile,  6,065,438.     Average  rate  per  mile,  2.86  cents.     Freight 
moved,  444,721 ;  moved  one  mile,  14,681,265  tons.     Average  rate  per  mile,  2.29  cts. 
Earnings.  (82.2  miles.)  Expenditures. 


From  Passengers $173,827  19 

"  Freight 337,00694 

"  Mail  and  Express 16,95460 

Miscellaneous 9,15705 


Total  ($6,532.19  per  mile)  $536,945  78 


For  Maintenance  of  Way $79,410  33 

"  Rolling  Stock 88,64848 

"  Transportation 162,66644 

Miscellaneous 16,020  70 


Total  ($3,731.70  per  mile) $306,745  95 


Net  earnings  (42.87  per  cent.),  $230,199,83.  Payments  :  Interest  on  bonds,  $26,- 
548  ;  dividends,  10  per  cent.,  $177,785  ;  taxes,  $9,727.15  ;  real  estate,  $6,478.50— total, 
$220.538.65.  Balance,  surplus  for  year,  $9,661.18.  The  gross  earnings  of  all  lines  (125 
miles)  were  $597,300. 26;  operating  expenses,  $354,099.73  ;  net  earnings,  $243,200.53. 

Statement  of  earnings,  expenses,  etc.  (all  lines),  year  1880  : 


Main  Line. 
(82.  2  m.) 

Mar.&Pot.RR. 
(11.8m.) 

Dil.&Mec.RR. 

(7.7  m.) 

Sthn.  Pa.  Ry. 
(23.3  m.) 

All  Lines. 
(125  m.) 

Passenger  Earnings 

$173,827  19 
337,006  94 
26,111  65 

$6,436  30 
11.273  25 
826  80 

$3,873  89 
15,9'.#  78 
377  34 

$6,050  03 
14,003  49 
1,514  60 

$190,187  41 
378.282  46 
28,83039 

Freight  Earnings  

Mail,  Expr's  and  Other  Rpts. 

Total  Gross  Earnings  
Total  Operating  Expenses  .  .  . 

Total  Net  Earnings  

$536,945  78 
306,745  95 

$18.536  35 
14,942  49 

$3,593  86 

$20,250  01 
13,450  94 

$6,799  07 

$21,568  12 
18,960  a^ 

$597,300  26 
354,099  73 

$230,199  83 

$2,607  77 

$243,200  53 

Statement  of  operations,  etc.  (all  lines),  for  seven  years  : 


1874 

1875 

1876 

1877 

1878 

1879 

1880 

Miles  of  Railroad 

125  0 

125  0 

125  0 

125  0 

125  0 

125  0 

125  0 

Passenger  Train  Miles  
Freight  Train  Miles  
Passengers  Carried  
Passenger  Miles.  .  . 

174,470 
193,224 
392,534 
7,448,100 

146.803 
131,990 
371,133 
7,163,054 

173,633 
117,583 
377,397 
7,314,649 

191,699 
148,611 
349,141 
5,869,562 

188,477 
133,018 
325,551 
5,416,229 

191,506 
138,132 
323,045 
5,265,292 

213,478 
181,049 
391,083 
7,386.350 

Freight  (tons)  Moved  

415,317 

357,364 

358,664 

320,510 

318,696 

374,172 

550.951 

Freight  (ton)  Miles  

11,213,329 

9,730,205 

10,531,250 

11,062,510 

11,014,516 

12,485,385 

15.352,346 

Passenger  Earnings  

203,876 

$ 
186,423 

190,181 

165,288 

168,132 

$ 
166,331 

$ 
190,187 

Freight  Earnings  

369  495 

315,653 

313,216 

321,075 

320,203 

330,859 

378,282 

Miscellaneous  . 

29939 

24,000 

44597 

33,488 

23,786 

52,779 

28,831 

Gross  Earnings  

643.310 

526,076 

547,994 

519,851 

512,121 

549,969 

5!»7,300 

Expenses,  Taxes,  etc  

285,404 

•  277,034 

258,643 

265,598 

312,561 

298,368 

363,827 

Net  Earnings  

357,906 

249,042 

289,351 

254,253 

199,560 

251,601 

233,473 

Interest  

26548 

26548 

26  548 

26  548 

26.548 

26.548 

26,548 

Dividends  . 

159  955 

177  785 

222  231 

177  785 

177  785 

177785 

177,785 

Balance  

4-  191  403 

4-  44  709 

4-  40  572 

4-  49  920 

-  4  773 

4-  47,268 

+  9,661 

Grose  Earnings  per  Mile  .... 
Gross  Expenses  per  mile  

5,146  48 
2,283  22 

4,298  61 
2,216  27 

4,383  95 
2,069  14 

4,158  81 
2,124  78 

4,096  97 
2,500  49 

4,399  l>7 
2,386  94 

4,778  40 
2,910  62 

Net  Earnings  per  Mile... 
Expenses  to  Earnings  
Aver.  Rate  p.  Pass.  p.  Mile. 
Aver.  Rate  p.  Ton  p.  Mile  .  .  . 

2,863  26 
44  37  p.  c. 
2.74  c. 
3.29  c. 

1,992  34 
52.64  p.  c. 
2.60  c. 
3.39  c. 

2,314  81 
47.38  p.  c. 
2.60  c. 
2.98  c. 

2,034  03 
51.09  p.  c. 
2.82  c. 
2.90  c. 

1,596  48 
61.01  p.  c. 
3.10  c. 
2.91  c. 

2,012  73 
54.25  p.  c. 
2.90  c. 
2.41  c. 

1.867  78 
6091  p.  c. 
2.86  c. 
2.29  c. 
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General  Balance,  December  30,  1880. 


Road  and  Equipment $1,887,465  95 

Materials  and  Supplies 71,186  94 

Trustees  of  Contingent  Fund 583,949  54 

Balance  of  Accounts 71,733  42 

Cashon  hand ...      158,716  01 

$2,773,051  86 


Capital  Stock $1,777,850  00 

Funded  Debt 352,300  00 

Dividends,  Jan.  1, 1881 45,473  50 

Coupons  due 2,760  48 

Profit  and  Loss 594,667  91 

$2,773,051  86 


The  capital  stock  consists  of  $241,900  1st  preferred,  $243,000  2d  preferred,  and 
$1,292,950  common,  all  of  which,  for  many  years,  have  been  paid  equal  dividends. 
The  preferred  stocks  and  8  per  cent,  bonds  are  interchangeable. 

The  funded  debt  consists  of  three  series  of  bonds,  viz. :  1st  mortgage  8  per  cent, 
bonds,  due  April  1,  1904,  $161,000;  2d  mortgage  8  per  cent,  bonds,  due  April  1, 
1908,  $109,500;  debenture  6  per  cent,  bonds,  due  January  1,  1884,  $81,800. 

The  amount  of  stocks  and  bonds  has  not  varied  in  the  last  past  seven  years, 
and  the  construction  account  is  closed. 

MARTINSBURG  AND  POTOMAC  RAILROAD.— Martinsburg  to  Potomac 
River,  11.8  ;  total  track,  12.69  miles.  Organized  in  1870  ;  opened  in  1872.  Leased 
for  99  years  from  completion;  rental,  net  earnings.  Interest  in  default  for  several 
years.  Freight  moved  in  1880,  27,436  tons.  Gross  earnings,  $18,536.35;  net  earn- 
ings, $3,593.86.  Capital  stock,  $130,000  ;  funded  debt  1st  mortgage  7  per  cent.  20- 
year  gold  bonds,  due  January  1,  1890,  $315,000  ;  total,  representing  cost  of  road, 
etc.,  $445,000.  CHARLES  J.  FAOLKNER,  President;  John  I.  Abel,  Treasurer,  Mar- 
tinsburg, W.  Va. 

DILLSBURG  AND  MECHANIC SBURG  RAILROAD.  —  Dillsburg  to 
Mechanicsburg,  7.7  miles-;  total  tracks,  8.01  miles.  Chartered  in  1870;  opened  in 
1873.  Leased  for  99  years  from  completion ;  rental,  net  earnings.  Freight  mo^ed, 
45,426  tons.  Gross  earnings,  $20,250.01  ;  net  earnings,  $6,799.07.  Interest  on 
bonds,  $6,000.  Capital  stock,  $52,471.22  ;  1st  mortgage  6  per  cent.  20-year  bonds, 
due  August  1,  1895,  $100,000  ;  floating  debt,  $39,201.56— total,  $191,672.28.  Cost 
of  road,  etc.,  $153,460.19.  FREDERICK  WATTS,  President;  E.  M.  Biddle,  Treasurer, 
Carlisle,  Pa. 

SOUTHERN  PENNSYLVANIA  RAILWAY.— S.  P.  Junction  to  Richmond, 
Pa.,  21.4  ;  branch  (leased),  1.9;  total  tracks,  26.92  miles.  Chartered  in  1872  as  S.  P. 
Iron  &  RR.  Co. ;  opened  in  1871.  Reorganized  after  foreclosure  sale  in  1873  under 
present  title.  Leased  for  net  earnings  to  C.  V.  RR.  Co.  Freight  moved  in  1880, 
33,368  tons.  Gross  earnings,  $21,568.12;  net  earnings,  $2,607.77.  Capital  stock, 
$800,000  ;  1st  mortgage  7  per  cent.  30-year  bonds,  due  in  1900,  $625,000 ;  floating 
debt  (chiefly  for  coupons),  $220,000— total,  $1,645,000.  Cost  of  road  and  iron  prop- 
erty, $974,065.86.  TIIOMAS  B.  KENNEDY,  President;  John  L.  Ritchey,  Treasurer, 
Chambersburg,  Pa.  •  -  •  .*> 

Directors  (elected  October  6,  1880).— Thomas  B.  Kennedy,  Chambersburg,  Pa.; 
Frederick  Watts,  Carlisle,  Pa.;  Thomas  A.  Biddle,  Thomas  A.  Scott,  Wistar  Morris, 
A.  J.  Cassatt,  Edmund  Smith,  George  B.  Roberts,  Strickland  Kneass,  Philadelphia, 
Pa.;  John  Stewart,  Daniel  0.  Gehr,  Chambersburg,  Pa. 

THOMAS  B.  KENNEDY,  President Chambersburg,  Pa. 

Treat,  ana I  Sec.- E.  M.  Biddle Carlisle,  Pa.    Auditor- John  L.  Ritchey Chambersburg,  Pa. 


Road  Master— Thos.  J.  Grier.. 


Gen.  Tkt.  Agt.—A.  H.  McCulloh, 
Gen.  Frt.  Agt.—A.  L.  Langdon.. 
Master  Mech.—A.  S.  Hull 


PRINCIPAL  OFFICE  AND  ADDRESS Chambersburg,  Pa. 
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DELAWAKE  AND  HUDSON  CANAL  CO.'S  KAILKOAD. 

Line  of  Road.— Carbondale,  Pa.,  to  Mill  Creek,  Pa 31.95  miles. 

Branch :  Plymouth  :  Wilkesbarre  Junction  to  Plymouth,  Pa 3.22       " 

Q        -,  .    j  Lackawanna  and  SusqueJianna  RR 22.01       " 

(  Gravity  RR. :  Olyphant,  Pa.,  to  Honesdale  (and  return) 62.41       " 


Total  miles  of  road  owned  by  company 119.59  miles. 

3d  track,  9.11  m.  ;  sidings,  49.74  m.  Gauge,  4  ft.  3  in.,  4  ft.  8i  in.  Rail  (steel,  53  m.), 
56  and  62  Ibs. 

The  Co.  also  operate  the  Albany  and  Susquehanna,  the  Rensselaer  and  Saratoga, 
and  the  New  York  and  Canada  RRs.  with  their  branches  and  leased  lines,  and  have 
running  arrangements  over  the  Jefferson  RR.  from  Carbondale  to  Susquehanna 
Junction,  36.69  miles.  The  operations  of  the  Lackawanna  and  Susquehanna  RR.  are 
reported  in  connection  with  the  Albany  and  Susquehanna  RR. 

The  Delaware  and  Hudson  Canal  Company  was  chartered  by  the  New  York 
Legislature,  April  7,  1823,  to  construct  a  canal  and  railroad  from  the  coal  fields  of 
Pennsylvania  to  the  Hudson  River  at  Rondout,  N.  Y.  The  canal,  extending  from 
Honesdale  to  Rondout,  was  completed  in  October,  1828,  the  State  of  New  York  hav- 
ing, in  1827,  loaned  its  credit  to  the  enterprise  to  the  amount  of  $500,000 ;  and  again, 
in  1829,  for  $300,000.  The  Gravity  Railroad  was  completed  in  1829,  in  which  year 
the  coal  product  amounted  to  7,000  tons.  The  company  is  also  largely  engaged  in 
the  mining  and  sale  of  coal.  During  the  year  1880  the  coal  transported  was  as  fol- 
lows :  From  company's  own  mines,  2,674, 704  tons  ;  for  other  parties,  372,899  tons — 
total,  3,047,594  tons  ;  of  which  1,531,951  tons  were  distributed  from  Honesdale,  via 
canal  and  RR.  ;  59,390  south  from  mines;  480,576  east  and  west;  402,785  by  Albany 
and  Susquehauna  RR.,  and  the  remainder  by  local  sales. 

There  are  also  owned  and  operated  in  the  company's  mining  district  162.75  miles 
of  tram  road,  of  3  feet  gauge,  of  which  146  miles  are  underground. 

Rolling  Stock. — Locomotive  engines,  37.  Cars — passenger,  6  :  baggage,  mail, 
etc.,  6  ;  freight  (box,  10;  platform,  17 ;  coal,  4,162),  4,189— total,  4,207;  also  61  ser- 
vice cars. 

Operations  for  year  ending  December  31,  1880.—  Pennsylvania  Division  (97.58 
miles). — Trains  run  (passenger,  77,632  ;  freight  and  coal,  728,833  ;  other,  8,715),  815,- 
180  miles.  Passengers  carried,  161,915  ;  carried  one  mile,  1,849,728.  Freight  moved, 
2,847,752;  moved  one  mile,  76,215,605  tons.  Average  rate,  1.51  cents. 

Earnings.  (On  97.58  miles.)  Expenditures. 


From  Passengers.  $72,39966 

"  Freight  and  Coal 1,152,286  03 

"  Mail  and  Express 4,75235 

Miscellaneous 5,00000 


Total  ($12,650.52  per  mile) $1,234,438  04 


For  Maintenance  of  Way $129,633  85 

"    Rolling  Stock 75,62052 

"    Transportation,  etc 467,234  97 


Total  ($6,891.69  per  mile) $672,489  34 


Net  earnings  (45.52  per  cent.),  $561,948.70. 

The  above  statement  relates  to  the  earnings  and  expenses  of  the  railroad  in  Penn- 
sylvania.    The  disposition  of  net  earnings  is  shown  in  the  company's 
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Profit  and  Loss  Account,  year  ending  December  31,  18SO. 


Sales  of  Coal,  year  1880 $7,210,524  86 

Canal  Tolls 42,810  30 

Miscellaneous  Profits    93,516  41 

Net  RR.  Earnings  in  Pennsylvania. . .      561 ,948  70 

Interest  on  Investments  312,243  18 

Coal  on  Hand  (274,195  tons) 727,283  68 


Coal  on  Hand,  Dec.  31,  1879.  ...  ......  $535,264  65 

Mining  Coal  .........................  3,171,369  33 

Coal  Transportation  .................  596,827  49 

Coal  Freight  and  Canal  Expenses  ____  801,306  12 

Rondout  Expenses  ...................  129,934  42 

Freight  Paid  other  Roads  ............  637,005  23 

Taxes,  etc  ...........................  181.978  78 

Salaries,  Rents,  etc  ..................  184,601  79 

Interest  .....  ........................  1,343,913  68 

Loss  on  Leased  Lines  ...............  14,642  93 

Balance  ...........................  1,351,422  71 


$8,948,327 

Profit  and  Loss  Statement  (Leased  RRs.  in  New  York],  1880. 


$8,948,327  13 


Earnings. 

From  Passengers $1,241:570  36 

"      Freight 2,802,50659 

Miscellaneous 67,410  25 

Balance,  Loss  on  Leased  RRs 14,642  93 


$4,126,130  13 


Expenses. 


Maintaining  RRs  ....................  $639,254  64 

"         Equipment  ..........  421,84084 

Operating  Roads  .....................  1,331,367  19 

Rentals,  Interest,  etc  ..............  1,733,667  46 


$4,126,130  13 


Statement  of  profit  and  loss  account,  D.  and  H.  C.  Co.,  for  seven  years: 


1874 

1875 

1876 

1877 

1878 

1879 

1880 

Sales  of  Coal  for  Year 

10  095  448 

12  034  936 

6  495  428 

4  638  872 

5  229  266 

5  764  477 

7  210  525 

Canal  Tolls                  

6fi,.r)94 

58,310 

43,445 

44,313 

39,100 

'  41  026 

42810 

Miscellaneous  Profits  
Coal  on  Hand  end  of  Year.. 
Net  Earnings  Pa.  RR 

1,238,465 
1,132,505 

177,621 
737,628 

381,048 
698,758 
306,911 

28,900 
341,036 
248,275 

80,146 
672,785 
398  219 

88,668 
535,265 
595  664 

93,516 
727,284 
561,949 

Interest  on  Investments  etc 

338932 

294  312 

341  781 

329  375 

312  243 

Balance  

1,147  322 

51),591 

630  643 

Coal  on  H'nd  begin'g  of  Year. 
Coal  Purchased 

12,533,012 
1.417,440 
i  1  041  502 

13,008,495 
1,137,300 
742836 

8,264,522 
737,628 
120  599 

6,743,040 
698,758 

6,818,887 
341,036 

7,9a5,118 
673,351 

8,948.327 
535.265 

Mining  Coal  
Coal  Transportation,  etc.  .  . 
Canal  Freight  and  Expenses. 
RR  Freight  etc  

3,730,628 
996,406 
1.502,752 
259  39S 

4,15-3,517 
819,286 
1,480,134 
520  71  2 

2,754,778 
542,156 
1,032,431 

428  840 

2,077,370 
488,073 
759.349 
422  746 

2,264,228 
618,252 
820,438 
528  532 

3,003.894 
641,952 
933,768 
712  791 

3,171,369 
596,827 
801,306 
637  005 

768  246 

823  155 

1  187'886 

1  157  352 

1  340'956 

1  234  450 

1  343  974 

Taxes  &  Miscell.  Expenses.  . 
Loss  on  Leased  Lines  

766,808 

752,513 

596,780 
555404 

'534^025 
605367 

406,883 
498  562 

'468^553 
316,060 

496,515 
14  643 

Balance        ... 

2  049  832 

2  6^9  042 

308  020 

1  351  423 

12,533,012 

13,008,495 

8,264,522 

6,743,040 

6,818,887 

7,985,118 

8,948,327 

Statement  of  earnings  and  expenses  of  leased  lines  for  five  years  : 


1876 

1877 

1878 

1879 

1880 

Earnings,  Passenger  . 

872,067  27 
1,594,816  25 
595,794  17 

$ 

1,090.474  31 
1,744,546  22 

1,079,978  86 
1,749.591  63 

1,056,052  58 
1,994,703  41 
102,C83  08 

1.241.570  36 
2.802,506  59 
67,410  25 

"          Freight        

"         Miscellaneous  
Total  Earnings. 

3,062.677  69 
2,004,219  31 
1,613,834  28 

2.835,020  53 
1,734.167  57 
1,628,105  87 

2.829,570  49 
1,618,644  77 
1,709  488  59 

3,152.839  07 
1.761,760  11 
1,707,138  72 

4,111,487  20 
2,302.462  67 
1,733,667  46 

Operating  Expenses  .  .  . 

Rental  Paid  

Total  Payments  

3,618,083  59 

3,362,273  44 

3.328,133  36 

3,468,898  83 

4,126,130  13 

Loss  D.  and  H.  Co  

555,405  90 

527,252  91 

498,562  87 

316,059  76 

14,642  93 
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General  Balance,  December  31,  1880. 


Canal $6,a3fl,210  49 

RR.  and  Equipment 6,414,759  61 

RealEstate 8,846,31658 

Mine  Improvements 2,404,962  89 

Fixtures,  Barges,  etc 1,055,087  94 

L.  andS.RR 1,022,93815 

C.  V.,S.  &  A.RR 300,000  00 

N.  Y.  and  Canada  RR 3,597,074  48 

Supplies 962,130  44 

Coal  onHand 727,283  68 

Sundry  Accounts 69,410  16 

Advances  to  Leased  Lines 608,894  67 

Stocks  and  Bonds 4,294,707  41 

Advances  on  Coal  Royalties 613,181  06 

Cash  on  Hand 2,6-20,701  51 

Bills  Receivable 1,164,95549 


$41,041,614  56 


Capital  Stock    $20,000,00000 

Bonds,  1870-1884 3,500,00000 

Bonds,  1871-1891 5,000,000  00 

Bonds,  1867-1891 1,481,00000 

Bonds,  1874-1894 4,856,000  00 

Bonds,  1877-1917 5,000,000  00 

Interest  and  Dividends,  Jan.  1,  1881.  697,416  25 

Due  Depositors 249,339  26 

Interest  and  Dividend  Unclaimed 41,071  01 

Notes  Payable 16,001  25 

General  Profit  and  Loss 200,786  79 


$41,041,614  56 


The  $5,000,000  bonds,  1877-1917,  were  disposed  of  as  follows  :  Paid  bills  payable, 
$957,500;  depositors,  $494,456;  bonds,  1877,  $765,000;  do.,  1878,  $340,000;  mort- 
gages, $473,680;  bonds  purchased,  $56,000;  cash,  less  amount  on  hand  in  1876,  $1,- 
735,386—  total,  $4,822,022.  Increase  of  funded  debt,  $177,978. 

Included  in  real  estate  is  the  entire  real  property  of  the  company,  embracing 
docks,  etc.,  at  Weehawken,  Rondout,  and  New  York;  coal  yards  at  various  places; 
offices  in  New  York  ;  and  the  entire  coal  lands  of  the  company.  In  sundry  accounts 
are  :  Lackawanna  Palace  Car  Co.,  $54,675.36  ;  and  telegraph  lines,  $14,734.80.  The 
bonds,  stocks,  etc.,  are  as  follows: 
Bonds,  Jefferson  RR.  (108)  .............  $86,710  00 

"      Boston  H.  &  Erie  RR.  (1,490)  ....786,727  71 

"      Albany  &  Susq'a  RR.  (275)  ......  275,000  00 


Stocks,  A.  &  S.  RR.  (8,540  shs.) $854,000  00 

"       R.  &  S.  RR.  (8,241  "    ) 822,13750 

Sundry  Companies 131,47717 

Sundry  Small  Accounts 375,881  28 


D.  &  H.  Canal  Co.  (963) 962,773  75 

The  interest  on  Boston,  Hartford  and  Erie  RR.  bonds  is  guaranteed  by  the  N.  Y., 
L.  B.  &  W.  RR.  Co.,  and  the  sinking  fund  has  reached  $467,541.12. 
Statement  of  general  balances  for  seven  years  : 


"  * 

1874 

1875 

1876 

1877 

1878 

1879 

1880 

Canal 

6,339,210 
4,570,101 
7,587,055 
2,199,078 
950,487 

6,339,210 
6,101,946 
8,253,260 
2,550,619 
761,403 

6.339,210 
6,195,511 
8,532,873 
2,666,849 
917,573 
320,118 
1,021,153 

6,339,210 
6,209,981 
8,622,913 
2,679,961 
897,287 
314,871 
1,021,153 
3,597,087 
1,089,853 
341,036 
966,613 
4,507,922 
1,926,694 
199,660 

6,339,210 
6,190,766 
8,643,783 
2,979,077 
877,781 
305,991 
1,022,293 
3,597,074 
958,667 
672,785 
4,364,855 
1,056,267 
2,314,268 
587,185 

6,339,210 
6,220,669 
8,795,657 
2,699,590 
720,488 
300,0(10 
1,022,293 
3,597,074 
878,000 
535,265 
2,796,250 
2,658.552 
3,140,116 
1,028,726 

6,339,210 
6,414,760 
8,846,317 
2,713,258 
746,792 
300,000 
1,022,938 
3,597,074 
962,131 
727,284 
1,291,486 
4.294,708 
3,785,657 

RR.  and  Equipment  

Real  Estate 

Mines  and  Fixtures  
Coal  Yards,  Barges,  etc  
Cherry  Valley  RR 

L.andS.  RR  

1,020,334 

1,020,334 

N.  Y.  and  C  RR 

Supplies  

1,392,676 
1,137,300 
15,985 
9,291,080 
157,429 

1,472,804 
737,627 
14,734 
9,390,529 
1,246,023 

1,319,604 
698,758 
948,679 
7,636,945 
2,687,821 

Coal  on  Hand  ... 

Advances  etc 

Miscellaneous  Assets. 

Balance  of  Cash  Assets  
Profit  and  Loss  

Capital  Stock..;  

34,961,741 
20,000,000 
12,761,079 

37,888,593 
20.000,000 
15,116,000 

39,285^099 
20,000,000 
15,116,000 

38,714,292 
20,000,000 
15.098000 
1,912,500 

39,610,006 
20,000.000 
17,288,000 
1,045,000 

40,981,302 
20,000,000 
19,837,000 

41,041,615 
20000,000 
19,837,000 

Funded  Debt 

Loan,  1880 

Sinking  Fund    . 

184,154 

227,795 

274,545 
2,846,230 
1,048,3-23 

39,285,099 

Miscellaneous  Accounts 

1,703,792 

1,277,006 

1,144,302 

1,003,828 
200,787 

Profit  and  Loss  

2,013,507 

2,514,797 

34,961,741 

37,888,593 

38,714,292 

39,610,006 

40,981,302 

41,041,615 

15 
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Ail  the  bonds  bear  7  per  cent,  interest,  and  are  either  registered  or  coupon.  The 
interest  on  1870-81  and  1871-91  bonds  is  payable  in  January  and  July  ;  1874-94  in 
April  and  October ;  1877-1917  March  and  September  ;  1867-91,  in  May  and  November. 

Managers  (elected  May  13,  1880). — Thos.  Dickson,  Scranton,  Pa. ;  Jas.  Roosevelt, 
Adolphus  Hamilton,  Robert  S.  Hone,  A.  A.  Low,  J.  M.  Halsted,  LeGrand  B.  Cannon, 
J.  R.  Taylor,  John  Jacob  Astor,  Levi  P.  Morton,  A.  P.  Van  Nest,  New  York  City ; 
Thos.  Cornell,  Rondout,  N.  Y. 

THOMAS  DICKSON,  President Scranton,  Pa. 

R.  M.  Olyphant,  Asst.  President New  York  City. 


Gen.  Manager— Coe  F.  Young Honesdnle,  Pa. 

Treasurer-  -  J .  C .  Hartt ...  ....  N .  Y .  City . 

Secretary— G.  L.  Haight  " 

Supt,.  A.&S.  RR.—C.  D.  Hammond, Albany,  N.Y. 
Supt.  R.  &  S.  RE.—  Theo.  Voorhees  .  .Troy,     " 

Sales  Agt.—R.  G.  Moulton New.  York  City. 

Supt.  CoalDept.—A..  H.Vandling. Providence,  Pa. 


PRINCIPAL  OFFICE  AND  ADDRESS, 


Auditor— R .  A.  Henry New  York  City. 

Supt.D.  &  H.  RR.—B..  Manville  ..Carbondale,  Pa. 
Chief  Engineer— Chas.  W.  Wentz.. Albany,  N.  Y. 

Gen.  Tkt.  Agt.—  Joseph  Angell "  " 

Gen.  Fat.  Agt.-K.  S.  Marcy " 

Master  Mechamc~R.  C.  Blackall....    " 

Fiscal  Agt.— Bank  of  Commerce,  New  York  City. 


j  Coal  and  Iron  Exchange,  cor.  Cortlandt 
t      and  New  Church  Sts.,  New  York. 


in 

N.  Y. 


DELAWARE,  LACKAWANNA  AND  WESTERN  RAILROAD. 

Line  of  Road.— Delaware  River  (N.  J.  Line)  to  N.  Y.  State  line.  .115.00  miles. 
<  Bloomsburg:  Scranton,  Pa.,  to  Northumb'd,  Pa.  80.00  m. 

Branches  :  •?  Winton  :  Greenville,  Pa.,  to  Winton,  Pa 7.50  " 

(  Keyser  Valley  :  Junction  to  Keyser  Valley,  Pa. .     5.00  —  92.50      „ 
{Cayuga  &  Susquehanna  RR. :  0  wego  to  Cay uga  Lake  35 . 61  m . 

Leased  |  Greene  RR.:  Greene  to  Chenango  Forks 8.10  " 

Oswego  &  Syracuse  RR.  :  Oswego  to  Syracuse 34.98  " 

Utica,  Chenango  &  Susq.  Vol.  RR.:  Utica  to  Greene  97.41  " 
t  Valley  RR.:  Pennsylvania  State  line  to  Binghamton  11 .50  — 186 .60      " 

f  Chester  RR.  :  Dover  to  Chester 10. 00  m. 

Leased  j  Morris  &Essex  RR : 118.22  " 

Nmj    1  Newark  &  Bloomjield  RR. :  June,  to  Montclair 4.25  " 

L  Warren  RR. :  Delaware  River  to  Hampton  Junction  18 . 25  — 150 .72      " 

Controlled  :  Syracuse,  Binghamton  &  New  York  RR.  : 81.00  —  81.00      " 

~  ,  t    j  Rome  &  Clinton  RR.  :  Rome  to  Clinton 12 . 70  m. 

:   t  Utica,  Clinton  &  Binghamton  RR. : 31 .30  —  44.00      " 

Total  length  of  all  lines  operated  in  1880 669.82  miles. 

Second  track  (D.,  L.  &  W.),  125.75;  sidings,  121  miles.  Gauge  (originally  6  feet, 
changed  in  1876),  4  feet  8£  inches.  Rail  (steel,  293.75  miles),  60  and  681  Ibs. 

Consolidation  December  10,  1853,  of  the  Lacka wanna  and  Western  (chartered 
March  14,  1849),  and  the  Delaware  and  Cobb's  Gap  (chartered  December  26,  1850). 
Road  opened  from  Scranton  to  Great  Bend  October  20,  1851,  and  from.  Scranton  to  the 
Delaware  River  May  27,  1856.  In  1854,  a  lease  was  taken  of  the  Warren  RR.,  ex- 
tending from  the  Delaware  River  to  a  junction  with  the  Central  RR.  of  New  Jersey, 


PENNSYLVANIA — DELAWARE,  LACKAWANNA  AND  WESTERN  RR.    227 

the  latter  line  being  used  up  to  1875  as  an  outlet  to  the  Hudson  River.  In  1868  a 
lease  was  taken  of  the  Morris  and  Essex  RR.,  which  now,  with  the  Warren  RR.,  forms 
its  line  to  the  Hudson.  The  lease  includes  the  Newark  and  Bloomfield  and  the  Ches- 
ter Branch.  In  1855  a  perpetual  lease  was  taken  of  the  Cayuga  &  Susquehanna  RR., 
this  line  being  reached  over  the  N.  Y.,  L.  E.  &  W.  RR.,  under  a  traffic  arrange- 
ment. In  1857  control  was  obtained  of  the  Syracuse  and  Binghamtou  RR.,  by  the 
purchase  of  the  major  part  of  its  stock.  In  1871  the  Valley  RR.,  extending  from 
Great  Bend  to  Binghamton,  was  built,  in  order  to  form  a  connection  with  the  S.,  B. 
&  N.  Y.  RR.,  the  Greene,  and  the  Utica,  Chenango  and  Susquehanna  RR.  leased 
lines.  In  1873  the  D.,  L.  &  W.  and  the  Lacka wanna  and  Bloombury  RR.  Cos.  were 
consolidated.  The  Rome  and  Clinton,  and  the  Utica,  Clinton  and  Binghamton  RRs. 
are  operated  under  a  contract  with  the  Delaware  and  Hudson  Canal  Company,  lessee. 

Rolling  Stock. — Locomotive  engines,  169.  Cars  (passenger,  43  ;  baggage,  mail 
and  express,  24  ;  freight  (caboose,  89  ;  box,  811 ;  stock,  14  ;  platform,  1,115;  coal,  ore, 
etc.,  18,526),  20,555  ;  total  revenue  cars,  20,623.  Also,  197  service  cars. 

Operations  for  year  ending  December  31,  1880. — Trains  run  (passenger,  488,646  ; 
freight  (including  coal,  2,813,388),  3,585,327— total,  4,073,973  miles.  Passengers  car- 
ried, 628,121 ;  carried  one  mile,  12,050,789.  Average  fate  per  mile  3.02  cents.  Freight 
moved  (including  coal,  4,160,922),  5,269,359  ;  moved  one  mile,  316,893,691  tons.  Av- 
erage rate  per  mile,  1.41  cents. 


Earnings. 


(Railroad,  207.5  miles.) 


Expenditures. 


From  Passengers $364,697  27 

"  Freight 4,757,725  44 

"  Mails  and  Express 51,63227 

Miscellaneous  342,009  99 

Total  ($26,583.42  per  mile) $5,516,054  97 


For  Maintenance  of  Way $500,526  88 

"  Rolling  Stock 538,73759 

"  Transportation,  etc 1,004,506  03 

Miscellaneous 47,226  50 

Total' ($10,587.59  per  mile) $2,090,99700 


Balance,  net  earnings  (62.09  per  cent.),  $3,425,062.97.  Taxes  paid,  $105.927.15. 
Net  income  of  RR.  operations,  $3,319,135.82.  The  receipts  of  the  company  for  the 
year,  from  all  sources,  including  the  coal  department,  were  $21,666,604.69  ;  and 
the  gross  expense,  $15,753,133.64;  leaving  as  net  income,  $5,903,471.05,  out  of  which 
were  paid  as  rentals  of  leased  lines,  $3,225,656.99 ;  interest  on  bonds,  $401,724.17; 
dividends  on  stock,  October  20,  1880,  and  January  20,  1881,  each  1£  per  cent.,  $786,- 
000— total,  $4,413,381  16.  Balance,  net  profit  for  year,  $1,490,089.89. 

Operations,  etc.,  (all  lines)  year  ending  December  31,  1880. — Trains  run  (passen- 
ger, 1,898,774;  freight,  6,181,918),  8,080,692  miles.  Total  engine  service,  8,435,168 
miles.  Passengers  carried,  4,715,838  ;  carried  one  mile,  72,697,508.  Freight  moved, 
6,721,790  ;  moved  one  mile,  571,640,993. 


Earnings. 


(669.82  miles.) 


Expenditures. 


From  Passengers $1,623,404  74 

"     Freight,.. 8,871,47460 

"     Mail  and  Express 182,366  02 

"     Other  Sources 10,979,359  33 


Total $21,656,604 


For  Maintenance  of  Way $1,316,238  81 

"    Rolling  Stock 1,089,802  13 

"    Transportation,  etc 2,813,218  55 

"    Mining,  etc 10,533,874  15 

Total  ..  $15,753,133  64 


Balance — net  income  from  all  sources  as  above,  $5,903,471.05. 
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Statement  of  RR.  operations,  earnings,  etc.,  for  seven  years  : 


1874 

187$ 

1876 

1877 

1878 

1879 

1880 

Miles  Operated  
Miles  Owned  

207.50 
207.50 

207.50 
207.50 

207.50 
207.50 
410.00 
195.00 
453,737 
484,t>36 
1,625,000 

207.50 
207.50 
422.75 
201.50 
421,893 
556.369 
1,616,991 

207.50 
207.50 
431.25 
239.00 
445,792 
571,461 
1,441,501 
2,458,754 
474,162 
9,336,008 
3,193,531 
187,819,P97 
2.643,544 
$293,026 
3,128,974 
277,601 

207.50 
207.50 
431.25 
262.75 
470,431 
1,021  ,6.-  3 
2,973,087 
3,994,740 
500,709 
11,195,903 
5,283,442 
308,077,918 
4,487,911 
$302,422 
4,695,694 
373,181 

207.50 
207.50 
4o4.25 
293.75 
488,646 
771,939 
2,813,388 
4,073,978 
628,121 
12,050,739 
5,269.359 
316,893,691 
4,160,923 
$364,697 
4,757,726 
393,637 

Miles  of  Tracks 

Miles  of  Steel  Rail.. 
Pa??.  Train  Miles  .. 
Freight  Train  Miles  . 
Coal  Train  Miles  .  .  . 
Total  Train  Miles... 
Passengers  

140.00 
463,777 
406,134 
2,287,129 
3,157,040 
637,575 
13,363,093 
3,653,763 
211,741,634 
3,112,221 
$406,594 
4,629,862 
311,269 

170.00 
424,812 
544,921 
2,216,048 

3,185,781 
587,847 
11,176,135 
3,898,344 
229,499,212 
3.404,242 
$302,488 
5,442,850 
536,770 

6,282,108 
2,112,022 

2,562,773 
702,&39 
12,858,752 
2,923,0,^9 
174,610,656 
2,400,104 
$394,547 
3.418,245 
238,494 

8,595,253 
474,645 
8,722,409 
2,922,803 
168,693,921 
2,369,880 
$268,136 
2,954,636 
394,887 

Passenger  Miles  
Fgt.  (incl.  coal)  Tons 
Freight  (ton)  Miles. 
Tons  Coal  
Passenger  Earnings. 
Freight  Earnings  
Other  Receipts. 

Gross  Earnings  .  ... 

5,347,725 
2,296,744 

4,051,286 
1,405,998 

3,617,659 
1,512,318 

3,699,601 
1,379,119 

5,371,297 
1,825,264 

5,516,060 
2,196,924 

Gr.  Exp's  and  Taxes. 

Net  Traffic  Earnings. 
Gr.  Earnings  per  Mile 
Gr.  Exp'ses  per  Mile. 

Net  EarMngs  per  Mile 
Expenses  to  Earnings 
Interest  on  Bonds  .  .  . 
(  Jan.  20. 

Dividends  ]  $$  g; 

[  Oct.  20. 
Capital  Stock  
Funded  Debt    . 

3,050,981 
25,772  17 
11,068  65 

4,170,086 
30,275  22 
10,178  42 

2,645,288 
19,524  27 
.    6,775  89 

2.105,341 
17,434  50 

7,288  28 

2,320,482 
17,829  38 
6,646  35 

3,546,033 

25,885  77 
8,794  04 

3,319,136 
26,583  42 
10,587  59 

14,703  52 
42.94  p.  c. 
5^9,787 
5)1,136,6-20 
2i)  568,310 
2±)  568,313 
2f  )  571,188 
$23,  500,000  ! 
8,151,200 

20,096  80 
33.62  p.  c. 
287,434 
2*)  571,190 
2i)  571,190 
(2i)  620,915 
(2i)  622,190 
$•45,889,000 
2,831,100 

12,748  38 
34.70  p.  c. 
197,343 
(21)  647,2-«>5 
2J)  655,000 
(2*)  655,000 

20,146  22 
41.81  p.  c. 
201,957 

11,183  03 
37.28  p.  c. 
378,660 

17,091  73 
33.98  p.  c. 
412,097 

15,995  83 
37.91  p.  c. 
397,453 
H)  393,000 

H)  393,000 
$26,200,000 
5,677,900 

$26,200,000 
2,820,100 
880,315 
5,213,487 

$26,200,000 
3,015,100 
1,693,170 
4,305,415 

$26,200,000 
5,887,100 

$26,200,000 
5,887,100 

Net  Floating  Debt 

Profit  and  Loss  

Total  Liabilities... 
Permanent  Property. 
Stocks  and  Bonds.  .  . 
Materials  &  Supplies 
Net  Current  Accents. 

Total  Prop.  &Assets 

4,166,959 

5.801,613 

4,346,125 

3,658,337 

5,148,427 

35,818,159 
27,588,722 
6,484,299 
1,233,081 
512,057 

34,521,713 
27*871,800 
4,353,242 
1,153,143 
1,143,528 

35,113,852 
29,520,365 
4,383,837 
1,209,650 

35,213,685 
29  621,883 
4,6(  '8,400 
9*3,402 

36,433,225 
29,624,548 
5,155,656 
832,211 
820,750 

35,745,437 
29,426,681 
4,480,257 
1,049,692 

788,805 

37,026,327 
30,278,732 
4,697,520 
1,264,344 
785,731 

35,818,159     34,521,713 

35,113,852 

35,213,685 

36,433,225 

35,745,437 

37,026,327 

Statement  of  length,  capital  account,  cost,  earnings,  etc.,  of  the  D.,  L.  &  W.  RR. 
and  leased  and  operated  lines  for  1880  : 


Miles  of 
RR. 

Stock. 

Bonds. 

Debt. 

Total. 

Cost  of 
RR.  and 
Eqnipm't, 
etc. 

Gross 
Earnings  . 

Net 
Earnings  . 

Divi- 
dends. 

D.,  L.  &West'n. 
Lims  in  N.  Y. 
Cayuga  &  Sus.. 
Greene  
Oswego  &Syr.. 
Rome  &  Clinton 
S-,  B.  &N.  Y  .. 
TL,  C.  &  S.  Val. 
U.,  C.  BingTn.. 
Valley...  

Total  in  N.  Y. 
Lines  in  N.  J. 
Morris  &  Essex. 
Chester  
Newark  &B1T  d 
Warren  

Total  in  N.  J. 
Grand  Total.. 

207.50 

34.61 
8.10 
34.98 
12.70 
81.00 
97.41 
31.30 
11.50 

$ 
26,200,000 

589,110 
200,000 
1,320,400 
345,860 
2,004,000 
4,000,000 
636,285 
750,000 

$ 
5,677,900 

$ 

31,877,900 

589,110 
400,000 
1,798,299 
345,360 
4,172,291 
4,150,145 
1,476,285 
991,925 

$ 
30,278,732 

600,000 
400,000 
1,770,129 
360,000 
3,385,130 
4,150,145 
1,422,812 
991,925 

5,516,060 

63,973 
46,589 
387,364 
35,143 
869,167 
544,616 
82,588 
284,642 

3,319,136 

6,232 
21,994 
186,856 
12,931 
322,347 
261.873 
30i726 
167,121 

786,000 

54,600 
14,000 
118,836 

'  50,i66 
240,000 

'  60,000 

200.000 
476,000 

'  V,899 

2,020,000 
'800,606 

148,291 
150,145 
40,000 
241,925 

311.60 

118.22 
10.00 
4.25 
18^.25 

9,845,155 

15,000,000 
36,597 
103,850 
1,800,000 

3,496,000 

20,123,000 
1CO.OOO 

1,350,666 

582,260 

87,789 
11,516 
13,141 

13,923,415 

35,123,000 
224,386 
115,366 
3,163,141 

13,080,141 

34,710,864 
224,886 
115,366 
3,163,141 

2,314,027 
3,823,652 

1,010,080 
1,446,193 

537,536 

1,050.000 
5,400 
6,000 
126,000 

'  490,646 

'SIS',  198 

150.72 

16,940,447 

21,573,000 
30,746^900 

112,446 
694,706 

38,625,893 

38,213,757 

4,313,692 

1,759,391 

1,187,400 

669.82 

52,985,602 

84,427,208 

81,572,630 

12,143,779 

6,088,607 

2,510,936 
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The  rentals  were  as  follows  :  To  the  Morris  and  Essex,  7  per  cent,  on  stock  and 
bonds ;  to  the  Oswego  and  Syracuse,  9  per  cent,  on  capital  stock  and  7  per  cent.  on. 
bonds ;  to  the  Utica,  Chenango  and  Susquehanna  Valley,  6  per  cent,  on  capital  stock; 
to  the  Valley,  8  per  cent,  on  capital  stock;  to  the  Greene,  6  per  cent,  on  capital  stock, 
and  7  per  cent,  on  bonds  ;  to  the  Cayuga  and  Susquehanna,  $54,600 — rate  not  given ; 
to  the  Warren,  7  per  cent,  on  stock  and  bonds  ;  to  the  Chester,  7  per  cent,  on  bonds  ; 
and  to  the  Newark  and  Bloomfield,  6  per  cent,  on  stock.  No  rentals  are  paid  to  the 
Rome  and  Clinton,  and  the  Utica,  Clinton  and  Binghamton,  they  being  under  lease  to 
the  Delaware  and  Hudson  Canal  Co.  The  Chester  and  the  Newark  and  Bloomfield 
RRs.  are  leased  to  the  Morris  and  Essex  RR.  Co.,  and  the  leases  assumed  by  the  D., 
L.  &  W.  RR.  Co. 


.Statement  of  gross  and  net  earnings  of  D.,  L.  &  W.  RR.  Co.,  including  the  coal 
department,  for  twelve  years. 


Year. 

Gross 
Earnings. 

Net 
Earnings. 

Year. 

Gross 
Earnings. 

Net 
Earnings. 

1868-69 

$14  924  010  41 

$1  759  595  47 

1875 

$27,014,846  85 

$7,162  183  87 

1869  70 

2tt  01  1  300  95 

2  164  019  50 

1876 

17  447  916  97 

4  ooi  861  46 

1871  (strike)    .  . 

17,086,100  76 

1,118911  58 

1877  (strike)     . 

14,871,311  38 

2,479,197  40 

1872 

21  660  013  69 

1  295  488  72 

1878 

14  454  405  17 

3  618  129  00 

1873 

25,334,989  12 

5,331,310  29 

1879  

20,226,708  04 

3,810,451  73 

1874 

22  741  521  48 

5  743  750  54 

1880 

21  656,604  69 

5,903,471  05 

General  Balance,  January  1, 1881. 


Construction  &  Eq't.  $23,975,932  82 
Coal  Lands  &  Impts.    5,442,438  13 

Other  Property 860,360  86— $30,278,731  81 

Materials 1,264,34408 

Stock  and  Bonds  (par  $5,676,603.50) . .    4,697,579  52 
Sundry  Accounts  and  Cash 3,834,262  38 


$40,074,857  79 


Capital  Stock $26,200,000  00 

FundedDebt 5,677,900  00 

Current  Accounts,  etc 3,048,530  85 

ProfitandLoss 5,148,426  94 


$40,074,857  79 


Statement  of  funded  debt,  December  31,  1880, 
Second  mortgage  (115  m.),  7  per  cent.  25-year  bonds,  due  March  1,  1881 . . .  $1,633,000 

Convertible  7  per  cent.  20-year  bonds,  due  June  1,  1892 600,000 

Consolidated  mortgage  7  per  cent.  30-year  bonds,  due  September  1,  1907. . .  3,067,000 
1st  naort,  (L.  B.,  80  in.),  extended,  7  p.  c.  20-year  bonds,  due  March  1,  1885.  370,900 
2d  "  (  "  ),  7  per  cent.  30-year  bonds,  due  May  15,  1890 7,000 

The  2d  mortgage  bonds  ($1,633,000)  have  been  paid  off  and  retired  since  the  close 
of  the  year. 

The  accounts  of  all  leased  and  operated  roads  are  separately  kept. 

Directors  (elected  February  23,  1881).— William  E.  Dodge,  Moses  Taylor,  New 
York,  N.  Y.  ;  George  Bulkley,  Southport,  Ct.  ;  John  I.  Blair,  Blairstown,  N.  J. ; 
George  Bliss,  Percy  R.  Pyne,  W.  W.  Phelps,  Wilson  G.  Hunt,  E.  W.  Hoi  brook, 
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E.    S.   Higgins,    B.    G.    Clarke,    Jay  Gould,    Sidney   Dillon,    Russell    Sage,    New 
York,  N.  Y. 

SAMUEL  SLOAN,  President New  York  City,  N.  Y. 

Percy  R.  Pyne,  Vice-President "  "         " 


Treasurer— F.  H.  Gibbene New  York,  N.  Y. 

Secretary  &  Avd.—F.  F.  Chambers     " 

Gen.  Supt.—Wm.  F.  Halstead Scranton,  Pa. 

Gerfl  Tkt.  Agt.—W.  F.  HolwilL.New  York,  N.  Y. 
Gen'IFgt.  Agt.-E.  A.  Hegeman.         " 
Master  Machinery— Walter  Dawson.  .Scranton,  Pa. 
Master  Car  fiepairs—Ho))t.  McKenna 


Chief  Engineer— James  Archibald. . .  Scranton,  Pa. 
(Andrew  Reasoner   . .Hoboken,  N.  J. 

Div.        |  W.  B.  Phelps Oswego,  N.  Y. 

Superinten-  4.  W.  G.  Oakman Utica,          " 

dents.—  I  W.  R.  Humphrey  . . .  .Ithaca,         " 

.IW.  K.  Niver Syracuse,    " 

Master  Trans.— R.  F.  Weetcott.... Hoboken,  N.  J. 


Purchasing  Agent— G.  W.  B.  Cushing New  York,  N.  Y. 

PRINCIPAL  OFFICE  AND  ADDRESS. No.  26  Exchange  Place,  New  York  City,  N.  Y. 


EAST  BEOAD  TOP  EAILROAD. 

Line  of  Road. — Mount  Union,  Pa.,  to  Robertsdale,  Pa 30  miles. 

Sidings,  5.62  miles.     Gauge,  3  feet.     Rail,  40,  45,  and  50  Ibs. 
•  Chartered  April  19,  1856  ;  opened  in  1874. 

Rolling  Stock. — Locomotive  engines,  6.  Cars — passenger,  2  ;  baggage,  etc.,  2  ; 
freight  (box,  13;  platform,  25;  cinder,  10;  caboose,  3;  coal,  136),  187 — total,  191. 

Operations  for  year  ending  December  31,  1880. — Trains  run  (passenger,  26,904  ; 
freight,  50,236),  77,140  miles.  Passengers  carried,  31,177;  carried  one  mile,  338,- 
625.  Freight  moved,  198,663  ;  moved  one  mile  3,927,301  tons. 

Earnings  (passenger,  $11,336.38  ;  freight,  etc.,  $104,516.43),  $115,852.81  ;  opera- 
ting expenses  (maintenance of  way,  $17,405.09;  transportation,  etc.,  $51,428.60),  $69,- 
823.69.  Net  earnings  (39.72  per  cent.),  $46,019.12.  Payments  :  Interest  on  bonds, 
$35,000  ;  on  scrip,  $7,208.90.  Surplus,  $8,810.22. 

Financial  Statement,  December  31, 1880.— Capital  stock  ($50  shares),  $549,248  ; 
funded  debt,  1st  mortgage  7  per  cent.  30-year  bonds,  due  July  1, 1903,  $500,000  ;  in- 
terest 6  per  cent,  scrip,  due  April  1,  1882,  $136,815— total,  $1,186,063.  Railroad  and 
equipment,  $1,062,677.93. 

WILLIAM  A.  INGHAM,  President Philadelphia,  Pa. 

Edward  Roberts,  Jr.,  Vice-President "  " 

Sec.  &  Treas.—W.  B.  Jacobs  ...Philadelphia,  Pa.  |  General  Manager— A.  W.  Sims Oabisonia,  Pa. 

PRINCIPAL  OFFICE  AND  ADDRESS.  . .  .No.  320  Walnut  St.,  Philadelphia,  Pa. 


EDGEWOOD  KAILROAD. 

Line  of  Road.— Edgewood  Intersection,  to  Hampton  Coal  Fields,  Pa 1  mile. 

Sidings,  0.70  mile.    Gauge,  4  feet  9  inches.     Rail,  56  Ibs. 
Rolling  Stock. — Locomotive  engine,  1.     No  cars  owned. 
Operations  in  1880.— Freight  (coal)  moved,  92,000  tons. 
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Financial  Statement,  December  31,  1880.— Capital  stock  (shares  $50),  $15,000  ; 
floating  debt,  $19,582.64  :  total,  $34,532.64.     Cost  of  road  and  equipment,  $30,172.36. 

W.  H.  SHOENBERGER,  President Cincinnati,  O. 

Secretary— Edward  P.  Loy Pittsburgh,  Pa.  |  Treasurer— Thomas  C.  Dickson — Pittsburgh,  Pa- 

PRINCIPAL  OFFICE  AND  ADDRESS Pittsburgh,  Pa. 


EMLENTON,  SHIPPENYILLE  AND  CLAKION  KAILBOAD 

Line  of  Road. — Emlenton,  Pa.,  to  Clarion,  Pa 29.7  miles. 

Sidings,  etc.,  2.4  miles.  Gauge,  3  feet.  Rail,  35  Ibs. 

Opened  in  1877.     Connects  with  the  Alleghany  Valley  RR. 

Rolling-  Stock.--Locomotive  engines,  4.  Cars— passenger,  5  ;  baggage,  etc,  2  ; 
caboose,  2 ;  freight  (box,  20 ;  flat,  50),  70— total,  79. 

Operations  for  year  ending  December  31,  1880.— Passengers  carried,  42,451;  car- 
ried one  mile,  342,211.  Freight  moved,  19,748  ;  moved  one  mile,  186,375  tons.  Earn- 
ings—passenger, $21,972.22  ;  freight,  $16,817.72 ;  other,  $3,486.33 :  total  ($1,409.21 
p.  in.),  $42,276.27.  Operating  expenses  ($1,078.97  p.  m.),  $32,369.26.  Net  earnings 
($330.24  p.  m.),  $9,907.01. 

Financial  Statement,  December  31,  1880.— Capital  stock  (shares  $50),  $150,000  ; 
funded  debt,  1st  mortgage  7  per  cent.  10-year  bonds,  due  May  1,  1887,  $150,000 ; 
floating  debt,  $9,225.42:  total,  $309,225.48.  Construction,  $313,667.20;  equipment, 
$73.727.68:  total,  $387,394.88. 

J.  M.  Fox,  President Foxburg,  Pa. 

Vice-President— J.  M.  Dickey Franklin,  Pa.  I  Gen'l  Supt.— M.  Mandeville Foxburg,  Pa. 

Sec.  &  Treas.—D'avfes  E.  Furness Foxburg  Pa.  |  Gen'l  Solicitor— C.  N.  Mackey Franklin,  Pa. 

PRINCIPAL  OFFICE  AND  ADDRESS Foxburg,  Pa. 


EEIE  AND  PITTSBUEGH  RAILROAD. 

Line  of  Road.— Newcastle  to  Girard,  Pa 81.00  miles. 

Branch  :  Erie  Docks 3.47      " 

Total  length  of  line  owned 84.47  miles. 

Sidings  and  other  tracks,  27.42  m.  Gauge,  4  feet  9  in.  Rail  (steel,  25.43  m.),  60  Ibs. 

Chartered  April  1,  1858  ;  opened  in  1865.  Leased  to  Pennsylvania  RR.  Co.  for 
999  years  from  March  1,  1870 ;  operated  by  Pennsylvania  Co.  Rental,  7  per  cent,  on 
stock  and  bonds.  Between  Girard  and  Erie  trains  are  run  over  the  Lake  Shore  and 
Michigan  Southern  RR.,  18.5  miles. 

Rolling  Stock. — Locomotive  engines,  29.  Cars — passenger,  5  ;  baggage,  mail, 
and  express,  4  ;  caboose,  12  ;  freight  (box,  50;  stock,  8  ;  platform,  22 ;  coal,  stone  and 
ore,  1,239),  1,319.  Total,  1,340. 

Operations  for  year  ending  December  31,  1880. — Trains  run  (passenger,  147,546  ; 
freight,  417,205),  564,751  miles.  Passengers  carried,  166,352 ;  carried  one  mile,  2,- 
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954,092 ;  average  rate,  3.34  cents.     Freight  moved,  793,614  ;  moved  one  mile,  45,041,- 
130  tons  ;  average  rate,  1.09  cents. 


Earnings* 

From  Passengers $95,577  49 

"     Freight 488,56800 

"     Mail,  Express,  etc  40,90543 

Total  ($6,158.13  per  mile) $625,050  92 


^Expenses. 

For  Way  and  Structures $166,881  06 

"    Motive  Power  and  Cars 119,030  75 

"    Transportation,  etc 183,339  16 


Total  ($4,623.16  per  mile) $469,250  97 


Net  earnings  (24.3  per  cent.),  $155,799.95.  Payments:  Interest  on  bonds,  $232,- 
540  ;  dividends  (quarterly,  March,  Jane,  September,  and  December,  each  1}  percent.), 
$140,000;  organization,  $2,500— total,  $375,040.  Deficiency  paid  by  lessees,  $119,- 
240.05. 

Financial  Statement,  December  31,  1880.— Capital  stock  ($50  per  share),  $1,998,- 
400;  funded  debt,  $3,262,000  ;  floating  debt,  $49,565.18— total,  $5,309,965.18.  Per  con- 
tra: Construction,  $3,180,937,26;  and  equipment,  $1,895,725.18— total  ($50,144.83  per 
mile),  $5,076,662.24  ;  profit  and  loss,  $233,302.74. 

The  funded  debt  consists  of  the  following  issues  : 

1st  mortgage  7  per  cent.  20.year  bonds,  due  July  1,  1882 $284,700 

2d  mortgage  7  per  cent.  35-year  bonds,  due  March  1,  1890 92,300 

Consolidated  mortgage  7  per  cent.  30-year  bonds,  due  July  1,  1898 2,200,000 

Equipment  mortgage  7  per  cent.  30-year  bonds,  October  1,  1900 685,000 

The  consolidated  bonds  are  authorized  to  the  extent  of  $4,500,000,  but  by  the 
terms  of  the  lease  the  issue  is  limited  to  the  amount  necessary  to  take  up  the  re- 
mainder of  the  1st  and  2d  mortgage  bonds. 

Directors  (elected  January  12,  1880).— William  L.  Scott,  Milton  Courtright,  Erie, 
Pa.;  David  Dows,  New  York,  N.  Y.;  Sidney  T.  Fairchild,  Cazenovia,  N.  Y.;  Joseph 
McCarter,  Charles  M.  Reed,  William  Brewster,  Erie,  Pa. 

WILLIAM  L.  SCOTT,  President Erie,  Pa. 

William  Brewster,  Secretary  and  Treasurer Erie,  Pa. 

Operating  Officers Same  as  Pennsylvania  Co. 

PRINCIPAL  OFFICE  AND  ADDRESS Room  13,  Scott's  Block,  Erie,  Pa. 

Transfer  Office : . .  .Union  Trust  Co.,  No.  73  Broadway,  New  York  City. 


EVEKGKEEN  BAIL  WAY. 

Line  of  Road. — Bennett,  Pa.,  to  Evergreen.  Pa 2.61  miles. 

Sidings,  0.10  mile.  Gauge,  3  feet.  Rail,  28,  30,  47  Ibs. 

Rolling  Stock.— Locomotive  engines,  2;  freight  car,  1. 

Operations  for  year  ending  December  31,  1880.—Trains  run  (freight),  13,018 
miles.  Passengers  carried,  33,977.  Gross  earnings  (freight),  $2,378.84.  Operating 
expenses,  $2,517.31.  Deficit,  $138.47. 

Financial  Statement,  December  31, 1880.— Capital  stock  (par  $50),  $25,000;  float- 
ing debt,  $150— total,  $25,150.  Cost  of  road,  $21,982.98 ;  equipment,  $9,142.000— 
total,  $31,124.98. 

J.  J.  GILLESPIE,  President Evergreen,  Pa. 

A.  C.  McCallam,  Secretary  and  Treasurer Evergreen,  Pa. 

PRINCIPAL  OFFICE  AND  ADDRESS Evergreen,  Pa. 
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FOXBUKG,  ST.  PETEKSBUKG  AND  CLAKION  RAILBOAD. 

Line  of  Road. — Foxburg,  Pa.,  to  Jefferson,  Pa 13.2  miles. 

Gauge,  3  feet.     Rail,  40  Ibs. 

Opened  in  September,  1877. 

'  Rolling  Stock. — Locomotive  engines,  3.       Cars — passenger,  4 ;  freight,  6  ;  ca- 
boose, 1;  coal,  ore,  and  stone,  12 — total,  23. 

Operations  for  the  year  ending  December  31,  1880. — Passengers  carried,  30,512  ; 
carried  one  mile,  222,942.  Freight  moved,  15,105;  moved  one  mile,  192,260  tons. 
Earnings— passenger,  $13,975.08;  freight,  $14,693.39;  other,  $1,040.19— total,  $29,- 
708.66.  Operating  expenses,  $21,021.93.  Net  earnings,  $8,686.73. 

Financial  Statement,  December  31, 1880.— Capital  stock  (par  $50),  $97,817.50; 
funded  debt  1st  mortgage  7  per  cent.  5-15  year  bonds,  due  January  1,  1883,  or 
1893,  $66,048.16;  floating  debt,  $3,492.73.  Cost  of  road,  $125,984.15;  equipment, 
$38,775.93— total  ($12,673.85  per  mile),  $164,760.08. 

G.  C.  FINK,  President St.  Petersburg,  Pa. 

Jesse  Smith,  Vice-President Foxburg,  Pa. 

Treas.  and  Sec.— Dawes  E.  Furness.  .Foxburg,  Pa.  |  Gen.  Supt.—M..  Mandeville Foxburg,  Pa. 

PRINCIPAL  OFFICE  AND  ADDRESS Foxburg,  Pa. 


GKEEN  LICK  NARROW  GAUGE  RAILWAY. 

Line  of  Road. — Green  Lick  Junction  to  Mt.  Vernon  Mines,  Pa 3.50  miles. 

Sidings,  0.17  mile.  Gauge,  3  feet.  Rail,  24  to  30  Ibs. 

Chartered  October  19,  1874.     Road  opened  July  1,  1875. 

Rolling*  Stock. — Locomotive  engine,  1.  Cars — passenger,  1  ;  freight,  1;  coal, 
ore,  etc.,  16— total,  18. 

Operations  for  year  ending  December  31,  1880.— Trains  run,  2,700  miles.  Pas- 
sengers carried,  1,256;  carried  one  mile,  4,396.  Freight  moved  (iron  and  other 
ores,  11,134),  11,417;  moved  one  mile,  39,956  tons.  Earnings  (passenger,  $125.65; 
freight,  $3,564.67),  $3,690.32.  Operating  expenses,  $3,921.26.  Deficit,  $230.94. 

Financial  Statement,  December  31, 1880.— Capital  stock  (par  $50),  $31,650.  Con- 
Btruction  and  equipment,  $32,877.05. 

D.  H.  PERSHING,  President Stauffer  Station,  Pa. 

See.  &  Treas.— Nath.  Miles Scottdale,  Pa.  |  DWn  Supt.—W.  L.  Shaw Scottdale,  Pa. 

PRINCIPAL  OFFICE  AND  ADDRESS Scottdale,  Pa. 


HANOVER  JUNCTION,  HANOYER  AND  GETTYSBURG  RR. 

Line  of  Road. — Hanover  Junction,  Pa.,  to  Gettysburg,  Pa 30  miles. 

Sidings,  etc.,  2.51  miles.     Gauge,  4  feet  81  inches.     Rail,  50  and  56  Ibs. 
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Consolidation  September  1,  1874,  of  Hanover  Branch  (chartered  March  16,  1847; 
opened  October  22,  1852),  and  Susquehanna,  Gettysburg  &  Potomac  (chartered  in 
1869;  opened  in  1870).  The  company  operate  the  Bachman  Valley  RR.  and  the 
Berlin  Branch  RR. 

Rolling  Stock. — Locomotive  engines,  9.  Cars — passenger,  12  ;  baggage,  etc.,  2 ; 
caboose  and  stock,  7;  freight  (house,  23;  and  truck,  10),  33;  coal,  ore,  etc,  52 — 
total,  106. 

Operations  for  year  ending  December  31,  1880. — Trains  run  (passenger,  70,- 
038;  freight,  66,144),  136,182  miles.  Passengers  carried,  24,947;  carried  one  mile, 
803,458.  Freight  moved,  89,422;  moved  one  mile,  748,808  tons.  Earnings  (pas- 
senger,  $19,697.63;  freight,  $28,876.46;  other,  $24,902.73),  $73,476.82.  Operating 
expenses,  $54,983.60  ;  net  earnings,  $18,493.22.  Interest  on  bonds,  $11,334.  Balance, 
surplus,  $7,159.22. 

Financial  Statement,  December  31, 1880.— Capital  stock,  ($50  shares),  $116,850  ; 
funded  debt  1st  mortgage  6  per  cent.  20-year  bonds,  due  July  1,  1894,  $208,000 ; 
floating  debt,  $15,000— total,  $339,850.  Construction,  $388,060  ;  equipment,  $110,- 
451 ;  real  estate,  $16,000. 


A.  W.  EICHELBERGER,  President Hanover,  Pa. 

>,tary—R.  M.  Wirt Hanover,  Pa.  I  Chiff  Engineer— John  Bingley  Hanover 

isurer—R.  A.  Echelberger "   |  Superintendent— H.  A.  Young  . : " 

PRINCIPAL  OFFICE  AND  ADDRESS Hanover,  Pa. 


HANOVER   JUNCTION    AND  SUSQUEHANNA  KAILEOAD. 

(In  Progress.) 

Line  of  Road.— Landisville,  Pa.,  to  Hanover  Branch,  Pa 34  miles. 

Organized  in  1876.     Road  under  construction. 

Financial  Statement,  December  31,  1880.— Capital  stock  (par  $50),  $150,000; 
paid  in,  $97,577.21;  funded  debt  1st  mortgage  7  per  cent.  30-year  bonds,  due  June 
1,  1905,  $108,000;  floating  debt,  $23,611.92— total,  $229,189.13.  Cost  of  construc- 
tion to  date,  $220,216.47. 

SAMUEL  EBY,  President Elizabethtown,  Pa. 

Secretary-John  S.  Given Columbia,  Pa.  |  Treasurer-*..  Summy Marietta,  Pa. 

PRINCIPAL  OFFICE  AND  ADDRESS Columbia,  Pa. 


HABRISBURG  AND  POTOMAC  EAILEOAD. 

Line  of  Road.— Bowman sdale,  Pa.,  to  Jacksonville,  Pa 25.13 

Branch  :  Mine  :  to  P.  &  R.  Coal  andiron  Co.'s Mines 2.00—27.13  miles. 

Sidings,  1  mile.     Gauge,  4  feet  8|  inches.     Rail,  56  Ibs. 

Chartered  as  Mirimar  Iron  Co.   in  1870  ;  reorganized  December  4,  1871.    Road 
completed  1873  to  1878. 
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Rolling  Stock.— Locomotive  engines,  2.  Cars— passenger,  1  ;  baggage,  1 ;  freight 
box,  1 ;  truck,  4— total,  7. 

Operations  year  ending  December  31,  1880. — Trains  run,  25,755  miles.  Pas- 
sengers carried,  11,473;  freight  moved,  41,479  tons.  Earnings  (passenger,  $3,144.- 
48;  freight,  $12,147.75;  other,  $344.69):  total,  $15,636.92.  Operating  expenses 
(109.4  per  cent.),  $17,110.36.  Deficit,  $1.473.44. 

Financial  Statement,  December  31,  1880.— Capital  stock,  $379,165.20  ;  funded 
debt  1st  mortgage  7  per  cent.  30  year  bonds,  due  January  1,  1904,  $507,200  ;  float- 
ing debt,  $11,500— total,  $897,865.20.  Construction,  $827,987;  equipment,  $15,266.05 
—total,  $843,253.05. 

GARY  W.  AHL,  President , Boiling  Springs,  Pa. 

Secretary Asbury  Derland.  |  Treasurer Tomas  W.  Ahl.  |  Superintendent E.  H.  Middleton. 

PRINCIPAL  OFFICE  AND  ADDRESS Boiling  Springs,  Pa. 


HUNTINGDON  AND  BKOAD  TOP  MOUNTAIN  EAILKOAD. 

Line  of  Road. — Huntingdon,  Pa.,  to  Mount  Dallas,  Pa 45.00  miles, 

Branches :  Shoup's  Run,  9.50 ;  Six  Mile  Run,  5.06  ;  Sandy  Run,  2.55 17.11 

Total  length  of  lines  operated 62.11  miles. 

Sidings,  etc.,  16.80  miles.  Gauge,  4  feet  8|  inches.  Rail  (steel,  11.85  m.),  56  and  601bs. 

Chartered  May  6,  1852  ;  opefied  July  2,  1856.  Consolidated  July  30, 1864,  with 
the  Bedford  RR.  (chartered  March  19,  1858;  opened  May  11,  1860). 

Rolling  Stock. — Locomotive  engines,  18.  Cars — passenger,  4  ;  baggage,  etc.,  3  ; 
freight  (box,  10  ;  truck,  19 ;  other,  33),  62.  Total  cars,  69. 

Operations  for  year  ending  December  31,  1880. — Trains  run  (passenger,  56,520  I 
freight,  29,500  ;  coal,  133,180),  219,200  miles.  Passengers  carried,  73,238 ;  carried  one 
mile,  1,217,232.  Freight  moved  (coal,  417,330),  564,942 ;  moved  one  mile,  17,378,442 
tons.  Earnings  (passenger,  $36,743.39  ;  merchandise,  $61,321.02 ;  coal,  $180,003.62 ; 
ores  and  limestone,  $24,672.70;  mail  and  express,  $6,181.78;  miscellaneous,  $4,110.40), 
$313,032.41.  Operating  expenses  (51.32  per  cent.),  $160,648.10.  Net  earnings,  $152,- 
384.81.  Payments  :  Interest  on  1st  and  2d  bonds,  $55,912,50  ;  on  scrip,  $8,264.11  ; 
on  floating  debt,  $6,678.34  :  total,  $70,854.95.  Balance,  surplus,  $81,529.36,  applied 
to  construction  and  floating  debt. 

Statement  of  operations,  etc.,  for  seven  years: 


1874 

1875 

1876 

1877 

1878 

1879 

1880 

Passenger  Train  Miles  
Freight  Train  Miles  

54,520 
140,752 

40,970 
170,295 

53,164 
136,926 

53,164 
136,926 

57,005 
115  910 

55,007 
111,950 

56,520 
162,680 

Passengers  Carried 

73,893 

67,407 

54,175 

47363 

43  618 

46560 

73,338 

Passenger  Miles 

1  553  658 

896  175 

1,041,203 

914  302 

754  787 

795  931 

1  217,232 

Freight  Moved  

385,239 

485,458 

394,087 

388,316 

394  788 

415,337 

564,942 

B  T   Coal 

225,292 

204921 

159,789 

140  143 

150223 

141,594 

174,737 

Cumberland  Coal  

72,764 

175,154 

145,797 

187,488 

163,595 

171,931 

242,593 

All  other  

77,183 

105,383 

88,501 

60685 

80971 

101,872 

147,612 

Freight  Miles. 

10  819,453 

14,940  303 

11,693,975 

10  369  597 

12  146  492 

12  778,266 

17,378,442 

Gross  Earnings        .  ... 

$284,721 

$325,011 

$272,456 

$261  410 

$238890 

$253,525 

$313,032 

Gross  Expenses  

200,423 

204,569 

177,008 

157,333 

124,744 

112,222 

160,648 

Net  Earnings  .  .  . 

84,298 

120,442 

95,448 

110077 

114  146 

141,303 

152,384 
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Construction,  etc.  ($70,938.16  p.  m.).. $4,398,166  01 

Interest,  Expenses,  etc. ,  1880 237,239  02 

Trustees  for  scrip,  etc  122,155  20 

Incidentals,  Excise,  etc 23,947  12 

R'l  Est'e,  $53,066.93  ;  Consols,  $97,000.     150,066  93 
Cash  and  Cash  Assets 64,630  47 


Capital  Stock,  Common $929,900  00 

"  Preferred 1,197.200  00 

Funded  Debt  and  Scrip 2,408,014  79 

Bills  Payable  and  Other  Debts 102,604  57 

Transportation  Receipts,  1880 313,312  45 

ProfitandLoss 45,17294 


$4,996,204  75 
The  funded  debt  consists  of  the  following  issues  : 


$4,996,204  75 


Bonds. 

Scrip. 

Total. 

$416000 

$6533250 

$481,332  50 

2d  mortgage  7  p  c  20-year  bonds  due  February  1  1895 

367,500 

53,562.50 

421,062.50 

Consol  mortgage  7  p.  c.  20-year  bonds,  due  April  1,  1895  

1,500,000 

2,205.00 

1,502,205.00 

Scrip  convertible  into  bonds  and  stock 

3,414.79 

3,414.79 

Total  bonds  and  scrip  outstanding,  December  31,  1880     .   ... 

2,283,500 

124,514.79 

2,408,014.79 

No  dividends  have  ever  been  paid  on  common  stock.     Dividends  of  3£  per  cent, 
each  were  paid  on  the  preferred  stock,  July,  1864,  and  January,  1865. 

General  Balance  December  31,  1880. 


Directors  (elected  February  1,  1881).— B.  Andrews  Knight,  Rathmell  Wilson, 
John  Devereux,  I.  V.  Williamson,  James  Long,  James  Whitaker,  Joseph  H.  Trotter, 
William  P.  Jenks,  C.  W.  Wharton,  Thomas  R.  Patton,  Jacob  Naylor,  Samuel  Field, 
Philadelphia,  Pa.  ;  D.  J.  Morrell,  Johnstown,  Pa. 

B.  ANDREWS  KNIGHT,  President Philadelphia,  Pa. 

Secretary  and  Treasurer J.  P.  Donaldson.  |  Master  Mechanic. . .' William  Barkla. 

General  Superintendent George  P.  Gage.  |  Paymaster  and  Pur.  Agent Samuel  B.  Knight. 

PRINCIPAL  OFFICE  AND  ADDRESS Huntingdon,  Pa. 

Fiscal  Agency 417  Walnut  Street,  Philadelphia,  Pa. 


1BONTON  EAILROAD. 

Line  of  Road.— Coplay,  Pa.,  to  Ironton  and  Orefield,  Pa 10  miles. 

Sidings,  etc.,  4  miles.  Gauge,  4  feet  8|  inches.  Rail,  50  to  57  Ibs. 

Rolling  Stock. — Locomotive  engines,  2.     Freight  car,  1. 

Operations  for  year  ending  December,  31,  1880.— Trains  (freight)  run,  9,600 
miles.  Freight  moved,  113,244;  moved  one  mile,  84,684,030  tons.  Gross  earnings, 
$35,631.49.  Operating  expenses,  $18,134.01.  Net  earnings,  $17,497.48.  Interest  on 
bonds,  $14,000.  Balance,  surplus,  $3,497.48. 

Financial  Statement,  December  31,  1880.— Qapital  stock  ($50  shares),  $200,000  ; 
funded  debt,  1st  mortgage,  7  per  cent,  bonds,  $200,000  ;  floating  debt,  $10,083.79 : 
total,  $410,083.79.  Cost  of  road,  $250,000;  equipment,  $18,000. 

ELI  J.  SAEGER,  President Alleutown,  Pa. 

Sec.  &  Treas.—C.  8.  Wurts Philadelphia,  Pa.  |  Gen.  Manager— R.o\>\  McAllister  ..  Allentown,  Pa. 

PRINCIPAL  OFFICE  AND  ADDRESS Allentown,  Pa. 
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JEFFERSON  RAILKOAD. 

Line  of  Road. — Susquehanna  Depot,  Pa.,  to  Carbondale,  Pa.  .36.69 

Branch  :  Honesdale 8.18—44.87  miles. 

Sidings,  etc., 34. 57 miles.  Gauge, 4 ft.  8i  in.  and  6  ft.  Rail  (steel,  8m.),  56,  60  &  67ilbs. 

Opened  in  1873.     Leased  to  Erie  Railway  Co.,  January  1,  1869.    Operated  by  the 
N.  Y.,  L.  E.  &  W.  RR.  Co. ;  rental  $140,000  a  year. 

Financial  Statement,  December  31,  1880.— Capital  stock  (par  $50),   $2,096,050; 
funded  debt,  $2,300,000:  total  representing  cost  of  construction,  $4,396',050. 

The  funded  debt  consists  of 

1st  mortgage  (main  line)  7  p.  c.  10-year  bonds,  due  January  1,  1879 $2,000,000 

1st  mortgage  (Honesdale  Br.)  7  p.  c.  20-year  bonds,  due  Ja'nuary  1,  1887. . .      204,000 
3d  mortgage  (Honesdale  Br.)  7  p.  c.  20-year  bonds,  due  January  1,  1889 96,000 

Total $2,300,000 

Annual  charge 161,000 

EDWARD  M.  CLYMER,  President Reading,  Pa. 

Secretary— A.  R.  MacDonough New  York  City.  |  Supt.—B.  Thomas Susquehanna  Depot,  Pa. 

PRINCIPAL  OFFICE  AND  ADDRESS Scranton,  Pa. 


JUNCTION  RAILROAD. 

Line  of  Road.—  Belmont,  Pa.,  to  Gray's  Ferry,  Pa 3.676  miles. 

3d  track,  3.676 ;  sidings,  1.541  miles.  Gauge,  4  ft.  8£  in.  Rail  (steel,  5  in.),  67  Ibs. 

Chartered  May  3,  1860.     Road  opened  July  1,  1866. 

Rolling  Stock. — Furnished  by  operating  companies. 

Operations  for  year  ending  December  31,  1880. — Trains  run  (passenger,  11,080  ; 
freight,  61,868),  72,948  miles.  Passengers  carried,  275,638.  Gross  earnings — passen- 
ger, $14,175.97;  freight,  $106,083.61;  other  $10,632.96:  total,  $130,892.54.  Opera- 
ting expenses,  $94,345.90.  Net  earnings,  $36,546.64. 

Financial  Statement,  December  31,  1880.— Capital  stock  (par  $50),  $250,000; 
funded  debt  1st  mortgage  6  per  cent.  20-year  bonds,  due  July  1,  1882,  $440,000  ;  3d 
mortgage  6  per  cent.  35-year  bonds,  due,  April,  1,  1900,  $300,000  :  total,  $990,000. 
Cost  of  construction,  $1,062,330. 

ISSAC  HINCKLEY,  President Philadelphia,  Pa. 

Secretary— Joseph  Lesley Philadelphia,  Pa.  |  Treasurer— John  Walker,  jr Philadelphia,  Pa. 

General  Superintendent— H.  C.  Jones Philadelphia,  Pa. 

PRINCIPAL  OFFICE  AND  ADDRESS No.  233  So.  4th  St.,  Philadelphia,  Pa. 


KAENS  CITY  AND  BUTLEE  KAILKOAD. 

Line  of  Road.— Karns  City,  Pa.,  to  Butler,  Pa 17  miles. 

Sidings,  etc.,  3  miles.     Gauge,  8  feet.     Rail,  30  Ibs. 
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Rolling  Stock.— Locomotive  engines,  3.  Cars— passenger,  2 ;  baggage,  etc.,  2  ; 
freight  (box,  6  ;  truck,  23),  29  ;  caboose,  1  :  total,  34. 

Operations  for  year  ending  December  31,  1880.— Trains  run  (passenger,  5,076; 
freight,  1,892),  6,968  miles.  Passengers  carried,  31,142  ;  carried  one  mile,  133,866 ; 
freight' moved,  1,464  ;  moved  one  mile,  21,264  tons.  Earnings  (passenger,  $19,119.23; 
freight,  $8,478.30 ;  mails,  etc. ,  $984.77),  $28,582.30.  Operating  expenses,  $19,794.31. 
Net  earnings,  $8,787.99. 

Financial  Statement,  December  31,  1880.— Capital  stock  ($50  shares),  $75  000  ; 
funded  debt  1st  mortgage  7  per  cent.  10-year  bonds,  due  August  1,  1886,  $127,900  : 
total,  $202,900.  Construction,  $182,293.22 ;  equipment,  $37,707.49  :  total,  $219,900.71. 

F.  PARKER,  President Parker  City,  Pa. 

W.  C.  Mobley,  Secretary,  Treasurer  &  Gen'l  Supt. 

PRINCIPAL  OFFICE  AND  ADDRESS Parker  City,  Pa. 


KENDALL  AND  ELDEED  KAILEOAD. 

Line  of  Road.—  Eldred,  Pa.,  to  Tarport,  Pa 15  miles. 

Sidings,  etc.,  0.75  mile.     Gauge,  3  feet.     Rail  (steel,  2  m.),  30  Ibs.,  and  iron,  35  Ibs. 

Opened  July  30, 1877.  Operated  in  connection  with  Olean,  Bradford  &  Warren  RR. 

Boiling  Stock. — Locomotive  engines,  6.  Cars — passenger,  7  ;  baggage,  2  ;  freight 
(box,  15;  platform;  30;  coal,  ore  and^stone,  83),  128.  Total,  137. 

Operations  for  year  ending  December  31,  1880. — Trains  run  (passenger,  40,680  ; 
freight,  32,850),  73,530  miles.  Passengers  carried,  357,946  ;  carried  one  mile,  $2,147,- 
672.  Gross  earnings— passenger,  $118,606.05  ;  freight,  $94,254.42;  other,  $15,059:88  : 
total,  $227,920.35.  Operating  expenses,  $89,753.42.  Net  earnings,  $138,166.93.  Divi- 
dends paid  (monthly,  3  per  cent. ;  additional  dividends,  March,  April,  May  and  June, 
6  per  cent,  each,  and  in  December,  10  per  cent.  :  total,  70  per  cent.),  $105,000. 

Financial  Statement,  December  31  1880.— Capital  stock,  $150,000  ;  floating  debt, 
$14,778.04 :  total,  $164,778.04.  Construction  and  equipment,  $173,114.04. 

GEORGE  B.  GATES,  President Buffalo,  N.  Y. 

Sec.  and  Treas.—F.  S.  Buell Buffalo,  N.  Y.  |  Superintendent— J '.  W.  Watson Olean,  N.  Y. 

PRINCIPAL  OFFICE  AND  ADDRESS Olean,  N.  Y. 


KEYSTONE  COAL  KAILROAD. 

Line  of  Road.— Junction  (P.  &  Conn.  RR.),  to  Keystone,  Mines 5.50  miles. 

Sidings,  etc.,  0.55  mile.     Gauge,  3  feet.     Rail  (steel,  10.50  m.),  30  and  50  Ibs. 

Opened  in  1877. 

Rolling  Stock.— Locomotive  engines,  2.    Cars  (coal),  80. 

Operations    for  year  ending   December   31,  1880.— Freight   (bituminous    coal) 
moved,  51,752  ;  moved  one  mile/ 284,636  tons.     Earnings  and  expenses  not  reported. 

HENRY  A.  STILES,  President Philadelphia,  Pa. 

Secretary-IP.  H.  Williams Philadelphia,  Pa.  |  Superintendent- T.  O.  Yarington  ..Myersdale,  Pa. 

PRINCIPAL  OFFICE  AND  ADDRESS Philadelphia,  Pa. 
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LAWRENCE  KAILROAD. 

Line  of  Road. — Lawrence  Junction,  Pa.,  to  Toungstown,  O. .  .17.98 

Branch  :  Canfield  Junction  to  Foster  Coal  Mine 4.06 — 22.04  miles. 

Sidings,  etc.,  3.19  miles.     Gauge,  4  feet  9  inches.     Rail  (steel,  8.96  m.), .60  Ibs. 

Chartered  in  1864;  road  opened  in  1867.  Leased  June  27, 1869,  to  Pittsburg,  Ft. 
Wayne  &  Chicago  Ry.  Co.  Operated  by  Pennsylvania  Company.  Rental,  40  per  cent, 
of  gross  earnings. 

Rolling  Stock. — None  owned.     Furnished  by  operating  company. 

Operations  for  year  ending  December  31, 1880. — Trains  run  (passenger,  30,570  ; 
freight,  99,039),  129,609  miles.  Passengers  carried,  40,420  ;  carried  one  mile,  490,999  ; 
average  fares,  2.76  cents.  Freight  moved,  678,460  ;  moved  one  mile,  10,085,575  tons. 
Average  rate,  1.64  cents. 


Earnings. 

From  Passengers $13,534  90 

"  Freight 167,36889 

"  Mail  and  Express 4,12624 

Miscellaneous 302  98 

Total  ($10,296.27  per  mile) ....  $185,333  01 


Expenses. 

For  Maintenance  of  Way $39,341  85 

"  RollingStock 21,50006 

"  Transportation.. 39,57611 

Miscellaneous,  including  Taxes 3,913  31 

Total  ($5,796.18  per  mile) $104,331  33 


Net  earnings  (43.71  per  cent.),  $81,001.68.     Rental,  $74,133.20  ;  profits,  $6,868.48. 

LESSORS'  ACCOUNT.— Receipts :  Rental,  $74,133.20  ;  other,  $1,046.22— total,  $75,- 
179.82.  Payments:  Interest,  $24,850;  sinking  fund,  $1,775;  dividends,  January, 
April,  July,  and  October,  2  per  cent,  each,  $36,000  ;  sundries,  $3,561.19— total,  $66,- 
186.19.  Balance,  surplus,  $8,993.63. 

General  Balance,  December  31,  1880. 


Construction $803,458  39 

Stocks  and  Bonds 47,382  08 

Accounts 12,44953 

CashonHand 18,53003 


$881,820  03 


Capital  Stock $450,000  00 

Funded  Debt...   355,000  00 

Sundry  Accounts 14,498  39 

Profit  and  Loss 62,321  64 

$881,820  03 


The  funded  debt  consists  of  1st  mortgage  7  per  cent.  30-year  bonds,  due  August 
1,  1895,  $26,000  of  which  are  held  by  trustees  of  sinking  fund.  " 

Directors  (elected  February  25,  1881).— Thomas  D.  Messier,  J.  N.  McCullough, 
John  B.  Jackson,  J.  D.  Layng,  Pittsburg,  Pa.  ;  A.  L.  Crawford,  R.  W.  Cunningham, 
Newcastle,  Pa.  ;  Geo.  W.  Cass,  New  York,  N.  Y. 

THOMAS  D.  MESSLEE,  President Pittsburg,  Pa. 

F.  M.  Hutchinson,  Secretary  and  Treasurer "  " 

PRINCIPAL-  OFFICE  AND  ADDRESS No.  175  Wood  Street,  Pittsburg,  Pa. 


LEHIGH  AND  LACKAWANNA  KAILBOAD. 

Line  of  Road.— Bethlehem,  Pa.,  to  Wind  Gap,  Pa 25  miles. 

Sidings  and  other  tracks,  2  miles.     Gauge,  4  feet  8£  inches.     Rail,  50  Ibs. 
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Opened  in  1867.  Operated  in  connection  with  the  Lehigli  and  Susquelianna  RR. 
by  Central  RR.  Co.  of  New  Jersey,  which  supplies  rolling  stock. 

Operations  for  year  ending  December  31,  1880.— Passengers  carried,  30,881  ;  car- 
ried one  mile,  310,478.  Freight  moved,  53,285  ;  moved  one  mile,  640,733  tons.  Earn- 
ings (passenger,  $7,885.60;  freight,  $33,857.01;  mail,  express,  etc.,  $1,770.56),  $43,- 
513.17.  Operating  expenses,  $31,949.98.  Net  earnings,  $11,563.19. 

Financial  Statement,  December  31, 1880.— Capital  stock  ($50  shares),  $375,100; 
funded  debt  (1st  mortgage  7  per  cent.  30- year  bonds,  due  December  1,1907,  $100,000 ; 
2d  mortgage  income  7  percent.  20-year  bonds,  due  December  10, 1907,  $500,000),  $600,- 
000;  floating  debt,  $1,047.66— total,  $976,147.66,  representing  cost  of  road. 

E.  W.  CLARK,  President Philadelphia,  Pa. 

S.  Shepherd,  Secretary  and  Treasurer Philadelphia,  Pa. 

PRINCIPAL  OFFICE  AND  ADDRESS * Philadelphia,  Pa. 


LEHIGH  AND   SUSQUEHANNA  KAILROAD. 

Line  of  Koad.— Phillipsburg,  Pa.,  to  Union  Junction,  Pa 105.00  miles. 

f  Nescopec :  Nescopec  Junction  to  Upper  Lehigh.  10.00  m. 

Nanticoke  :  Ashley  to  Collieries 20.80  " 

I  Drifton :  Leslie's  Run  to  Eckley 10.50  " 

Branches :  •(  Ashley  Planes :  Solomon's  Gap  to  Ashley 3.00  " 

I  Lee :  Lee  Station  to.Nanticoke 2.00  " 
,  Pond  Creek :  Sandy  Run  to  Nescopec 2.40  " 

[  Coplay,  0.80  ;  South  Bethlehem,  0.25 1.05  "  —  49.75     " 

L        d  •   \  ^esquehoning  Valley  RR 16.50  " 

'    (TresckowRR..  .  7.20  "—  23.70     " 


Total  length  of  road  owned  and  leased 178.45  miles. 

3d  track,  58  ;  sidings,  83  m.  Gauge,  4  ft,  8|  in.  Rail  (steel,  193  m.),  56,  60,  62|  Ibs. 

These  roads  are  the  property  of  the  Lehigli  Coal  and  Navigation  Co.,  chartered 
May  1,  1821.  This  Co.  built  the  Mauch  Chunk  (gravity)  RR.  in  1827,  and  the  gravity 
road  to  the  Room  Run  Mines  in  1831,  with  an  extension  to  the.  Beaver  Meadow  Mines 
in  1835.  The  Lehigh  and  Susquelianna  RR.  was  commenced  in  1837,  and  opened  in 
1841.  The  first  anthracite  coal,  the  product  of  this  company's  mines,  305  tons,  was 
sent  to  market  in  1821.  The  extension  of  the  road  to  Phillipsburg  was  completed  in 
August,  1868.  The  property  was  leased  for  999  years  from  April  1,  1*871,  to  the  Cen- 
tral RR.  Co.  of  New  Jersey,  at  an  annual  rental  of  33£  per  cent,  of  the  gross  earnings. 

Rolling  Stock. — Owned  by  lessees.  Locomotive  engines,  91.  Cars — passenger, 
15  ;  combination,  12;  freight,  560  ;  coal,  ore,  etc.,  22,022;  also,  37  service  cars. 

Operations  for  year  ending  November  30,  1880. — Trains  run  (passenger,  444,- 
367  ;  freight,  214,417 ;  coal  1,605,949),  2,264,733  miles.  Passengers  carried,  524,012  ; 
carried  one  mile,  6,477,357.  Freight  moved  (coal,  3,908,735),  4,475,716  ;  moved  one 
mile  282,353,912  tons. 


PENNSYLVANIA — LEHIGH  AND   SUSQUEHANNA  KB. 


241 


Earnings. 


(178.45  miles.) 


Expenditures. 


From  Passengers  $143,08073 

11   Freight  and  Coal 3.265,840  95 

"    Mail,  Express,  etc 5,123  73 


Total  ($19,131.66  per  mile) $3,414,045  41 


For  Maintenance  of  Way $310,666  72 

14    Motive  Power  and  Cars 302,088  56 

"    Transportation,  etc 836,354  18 

Total  ($8,120.53  per  mile) $1,449,109  46 


Balance,  net  earnings  (57.55  per  cent.),  $1,964,935.95. 

Under  the  operations  of  the  lease  the  amount  due  the  Co.  is  $1,138,015.13. 

Revenue  Account,  Lehigh  Co.  &  N.  Co.,  year  ending  December  31, 1880. 


Receipts. 

Revenue  from  Railroads  and  Tunnel.. $1,157,909  22 

"  from  Lehigh  Canal 128,421  82 

"  from  Delaware  Div'n  Canal .  90,176  38 

Net  Profit  on  Lehigh  Coal 185,626  14 


Rents,  Royalties,  etc. 


47,542  96 


$1,609,676  52 


Payments. 

General  and  Legal  Expenses $51 ,792  62 

Nesquehoning  Valley  RR 

Delaware  Division  Canal 

Taxes . . . 


97,050  00 

125,43803 

81,15280 

Interest  Account 932,23111 

$1,287,664  56 


Net  income  for  year,  $322,011.96.  Deduct  for  depreciation  on  coal  lands,  $53,- 
867.54;  sinking  fund,  $55,317;  profit  and  loss  account,  1879,  $18,591.04— $127,775.- 
58.  Balance,  surplus  for  year,  $194,316.38,  against  a  deficit  of  $125,763.37  for  3879. 

Statement  of  earnings,  expenses,  etc.,  of  RRs.,  etc.,  for  five  years  : 


1876 

1877 

1878 

1879 

1880 

Passengers  and  Mails.  .  .  . 

159  202  01 

73  904  22 

101  964  12 

$ 
118  658  73 

144  375  65 

Freight  and  Express. 

293,977  75 

232,858  43 

256,542  13 

341,771  02 

465,397  76 

Coal!  

2,316,646  18 

1,639,771  40 

1,515,546  45 

1,953,332  14 

2,804,272  00 

Total                        .               ... 

2,769,825  94 

1,939,534  05 

1,874,052  70 

2  413  761  89 

3  414  045  41 

Operating  Expenses                       

1,279  563  30 

1  048  615  35 

912  473  99 

1  149  655  22 

1  449  109  46 

Net  Earnings 

1,490,262  64 

890  918  70 

961  578  71 

1  264  106  80 

1  964  935  95 

L.  C.  and  N.  Co.'s  proportion  

923,275  32 

666,511  34 

624,684  24 

804,587  27 

1,138,015  18 

Coal  Shipments,  L.  C.  &  N.  Co.'s  Lands. 
"        all  the  Regions  

«05,«60 
2,429,567 

543,700 
2,572,469 

425,194 
2,078,537 

698,131 
3,459,903 

545,161 
3,360,232 

Total  Shipments,  tons  

3,035,227 

3,116,169 

2,503,731 

4,158,034 

3,905,393 

General  Balance  December,  31, 1880. 


Lehigh  and  Susquehanna  Railroad  .  .$13,982,658  70 

Lehigh  Navigation 3,093,903  29 

Coal  Lands  and  Improvements 7,563,864  87 

Mining  Equipment 317,453  70 

Landed  Property  and  Improvements.  721,853  62 

Canal  Equipment 238,11815 

Opened  Work  &  Cut  Coal ,  in  Mines ..  421 ,450  92 

Supplies  on  Hand,  etc 204,009  10 

Bonds  and  Stocks 1,685,258  24 

Bills  Receivable,  etc ...  267,541  56 

Cash  on  Hand 184,160  69 

Gold  L'n,  1897,as.  by  C.  RR.  Co.,  N.Y.  2,310,000  00 

Gold  L'n,  1897,  as.  by  L.  &  W.B.C.Co.  500,000  00 

Con.  G'dL.,1894,as.  byL.&W.B.C.Co.  771,000  00 

Balance  of  Individual  Ledger 130,338  88 


$32,391,611  73 


Capital  Stock  (150  Shares) $11,204,250  00 

Extended  Debentures,  due  '81,  '82  . . .  212,381  51 

Loan  due  1877,  Deb's  outstanding 22,100  00 

Loan,  due  1882  (Conv.  Deb'«s) 41,550  00 

Loan,  due  1884 5,381,84084 

Loan,  due  1894  (Conv.  Gold) 771,000  00 

Loan,  due  1897  (Gold  and  RR.) 6,653,000  00 

Loan,  due  1911  (Consol.  Mortgage) . . .  2,464,000  00 

Scrip 250,20100 

Grenwood  1st  M.L'n,  due  Oct.  1, 1882.  140,000  00 

Greenwood  2dM.L'n,  due  Feb.  1, 1892.  675,000  00 

Bills  payable 930,942  30 

Central  RR.  Co. ,  Constr.  Loan 562,029  84 

Interest,  Dividends,  etc 301,775  71 

Profit  and  Loss,  old  Account 2,587,304  14 

Dividend  Fund.... 194,23638 

$32,391^611  72 
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All  the  loans  bear  6  per  cent,  interest  except  $6,750  of  scrip,  redeemable  in  bonds, 
due  1911.  The  dividend  last  paid  was  li  per  cent.,  September  2,  1876.  The  com- 
pany owns  18,900  shares  of  its  own  stock. 

NESQUEHONING  VALLEY  RAILROAD. — Nesquehoning  Junction,  to 
Tamaneiid,  Pa.,  16.50  :  total  track,  23.30  miles.  Opened  in  1870.  Leased  to  Lehigh 
•Coal  and  Navigation  Co.,  for  999  years.  Operated  by  C.  RR..Co.  of  New  Jersey. 
Hental  under  lease,  10  per  cent.,  but  reduced  for  5  years  from  September  1, 1879,  to  7 
,per  cent.  Dividends,  March  and  September.  Capital  stock,  $1,300,000  ;  cost  of  road, 
.etc.  ($79,301.78  p.  m.),  $1,397,297.42.  J.  B.  MOORHEAD,  President;  C.  F.  Howell, 
Treasurer,  Philadelphia,  Pa. 

TRESCKOW  RAILROAD. — Silverbrook  to  Audenried,  Pa.,  7.20  miles.  Opened 
an  1872,  Leased  to  Lehigh  Coal  and  Navigation  Co.,  and  operated  by  Central  RR.  Co. 
«f  N.  Jw-sey.  Capital  stock,  $130,000,  and  floating  debt,  $101,454.31 :  total,  repre- 
senting cost  of  road,  etc.  ($35,614.51  p.  m.),  $231,459.31.  E.  W.  CLARK,  President; 
S.  Shepherd,  Treasurer,  Philadelphia,  Pa. 

Managers  (elected  February  21,  1881).— E.  W.  Clark,  Frederick  R.  Cope,  Francis 
C.  Yarnall, Charles  Wheeler,  George  Whitney,  James  M.  Wilcox,  Edward  Lewis,  T. 
Charlton  Henry,  Philadelphia,  Pa.  ;  Fisher  Hazard,  John  Leiseuring,  Samuel  Dick- 
son,  Mauch  Chunk,  Pa.;  Charles  Parrish,  Wilkesbarre,  Pa. 

E.  W.  CLARK,  President Philadelphia,  Pa. 

Supt.  Mines.— W.  D.  Zehner Lansford,  Pa.  |  Supt.  Canals— 3.  T.  Stockett. . .  Mauch  Chunk,  Pa. 

Secretary  and  Treasurer— Solomon  Shepherd Philadelphia,  Pa. 

PRINCIPAL  OFFICE  AND  ADDRESS 234  South  Third  St.,  Philadelphia,  Pa. 


LEHIGH  VALLEY  EAILEOAD. 

Line  of  Road.—  Phillipsburg,  N.  J.,  to  Wilkesbarre,  Pa 101.00  miles. 

(Beaver  Meadow  :  Penn  Haven  to  Audenried 17.71 

Hazleton  :  Hazel  Creek  Bridge  to  Tomhicken 32.77 


Branches : 


Leltigh  Luzerne:  Lumber  Yard  to  Imlinesville 18.25' 


Mahanoy :  Black  Creek  Junction  to  Mt.  Carmel 65.66 

Sear  Creek :  Bear  Creek  Junction  to  Bear  Creek 5.35 

ISlatedale :  Slatington  to  Slatedale 3.30—143.04  miles. 

Penn.  &  N.  Y.  RE.— Wilkesbarre  to  Lackawanna  Junction 9.60     " 

Easton  &  Amboy  J&2.— Phillipsburg,  N.  J.,  to  Perth  Amboy 60.00     " 

Total  length  of  lines  operated 313.64  miles. 

2d  track,  165.34;  sidings,  235.54 m.  Gauge,4  ft.  8*  in.  Rail  (steel,411.42  m.),58  &  66  Ibs. 

Chartered  as  the  Delaware,  Lehigh,  Schuylkill  and  Susquehanna,  April  23,  1846, 
under  existing  title  January  7,  1853.  The  main  line  in  Pennsylvania  was  completed 
October,  1855.  The  Co.  purchased  the  Hazleton  and  the  Lehigh  Luzerne  RRs.in  1868. 

The  Easton  and  Amboy  RR.  in  New  Jersey,  now  operated  as  a  part  of  the  main 
line,  was  opened  in  June  1875.  This  road  was  built  under  a  separate  charter,  but  is 
owned  by  the  Lehigh  Valley  RR.  Company. 

The  company  owns  controlling  interests  in  the  Pennsylvania  and  New  York 
and  the  Geneva,  Ithaca  and  Sayre  Railroads. 
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Rolling  Stock. — Locomotive  engines,  255.  Cars — passenger,  70  ;  baggage,  mail 
and  express,  38;  freight  (box,  1,315  ;  stock,  13;  bark,  50;  platform,  539;  caboose, 
77;  lime,  44 ;  gondola,  650;  tunnel  coal,  150 ;  coal,  24,465),  27,303  :  total  revenue  cars, 
27,411.  Service  cars,  292. 

Operations  for  year  ending  November  30,  1880. — Trains  run  (passenger,  953,229  ; 
freight,  1,396,333;  coal,  2,296,756),  4,646,318  miles.  Passengers  carried,  1,277,428; 
carried  one  mile,  19,812,238 ;  average  fare,  2.467  cents.  Freight  moved,  3,028,710  ; 
moved  one  mile,  166,178,752  tons;  average  rate,  1.131  cents.  Coal  moved, 5,159,408; 
moved  one  mile,  426,190,727  tons  ;  average  rate,  1.256  cents. 

Earnings*  (313.64  miles.)  Expenditures. 


From  Passengers $487,694  95 

"     Freight ; 1,919,573  82 

"     Coal 5,312,60446 

"     Mails 23,653  13 

"     Express.. 19,46454 

Total  ($24,751.30  per  mile) $7,762,990  90 


For  Maintenance  of  Way $1,215,70217 

"  Rolling  Stock 1,150,442  08 

"  Fuel 408,96023 

"  Transportation 987,166  53 

Miscellaneous 221,16389 


Total  ($12,732.54  per  mile) $3,983,434  90 


Balance,  net  earnings  (48,56  per  cent.),  $3,779,556  ;  less  taxes,  $18,922.70  ;  net 
income  from  transportation,  $3, 750, 633.  oO.  Add  income  from  interest,  rents,  etc., 
$837,947.28:  Income,  all  sources,  including  interest  on  investments,  etc.  $4, 598,580  58 

Interest  on  bonded  debt '$1,630,112  77 

Dividends  on  pref.  stock,  J.  A.  J.  &  O..  each  2£  p.  c 10,630  00 

Dividends  on  com.  stock,  J.  A.  J.  &  O.,  each  1  p.  c 1,098,127  50 

General  interest  on  floating  debt, taxes, loss  on  M.Canal,etc.      742,952  82 

Amount  charged  to  meet  estimated  depreciations 990,338  74 —  4,472,161  83 

Balance  carried  to  credit  of  profit  and  loss  account .$126,418  75 

The  accumulated  depreciations  charged  off,  as  above,  were  principally  on  stocks 
in  coal  companies  and  railroad  connections  purchased  many  years  ago. 
Statement  of  operations  for  seven  years  : 


1874 

1875 

1876 

1877 

1878 

1879 

1880 

Miles  of  RR.  OperaM 
Passengers  Carried. 
Passenger  Miles  
Freight  (tons)  Moved 
Freight  (ton)  Miles  . 
Coal  (tons)  Moved.   . 
Coal  (ton)  Miles  ...   . 

Coal  Earnings  
Freight  Earnings.  .   . 
Pass.,  etc.,  Earnings. 

242.12 
1,169.201 
17,460,832 
1,933,488 
67,298,048 
4,172,382 
224,431,467 

4,958,209 
1,266,718 
534,464 

267.12 
1,068,664 
17,416,448 
1,668,783 
59.912,500 
3,333,472 
209,052,453 
$ 
4,425.010 
1,101,356 
520,129 

301.99 
1,233,443 

33.388,877 
1,684,123 
69,902,718 
8,987,018 
292,344,838 

5,030,242 
1,191.498 
827,907 

300.86 
826,791 
16,657,397 
1,953,121 
86,712,311 
4,885,579 
345,949,119 

4,731,726 
1,303,971 
452,340 

302.85 
807,452 
13,718,758 
2,229,949 
112,557.966 
3,479,593 
262,751,632 

3,807,805 
1,309,248 
415,685 

303.00 
930,204 
15,082,971 
2,731,324 
150,540.605 
4,361,785 
366,630,225 
$ 
4,011,445 
1,  488,57s 
432,303 

313.64 
17277,428 
19,812,238 
3,028,710 
166,178,752 
5,159,408 
426,190,727 
$ 
5,35-2,604 
1,879.574 
530.813 

Gross  Earnings  
Operating  Expenses.. 

6,759,391 
3,471,418 

6,046,495 

3,262,862 

7,049,647 
3,842,750 

6,488,037 
3,162,822 

5,532,738 
2,456,927 

5,932,326 
2,996,981 

7,762,991 
4,002,358 

Net.  Traffic  Earnings. 
Interest,  etc.,  etc  

3,287,972 
665,300 

2,783,633 
1,271,573 

3,206,897 
987,600 

3,325,215 

612,182 

3,075,811 
653,284 

2,935,344 
608,038 

3,760,633 
837,947 

Available  Revenue.  .. 
Disbursed  as  follows  : 
Interest  on  B'ds,  e  c. 
Dividends  on  Stock.. 
General  Expenses... 
Balance,  Surplus  
Balance,  Deficit. 

3,953,272 

810,775 
2,358,102 
446,387 
337,928 

4,055,206 

987,740 
2,709.230 
451,290 

"93654 

4,194,497 

1,454,076 
2,579,093 
624,672 

463344 

3,937,397 

1,526,058 
1,502,356 
847,693 
61,290 

3,729,095 

1,522,206 
1,095,522 
'1,035,638 
75,729 

3,543,382 

1,557,900 
1,095,523 
866,596 
23,363 

4,598,580 

1,630,113 
1,108,757 
742,953 
990,339 
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The  dividends  on  common  stock  for  upwards  of  20  years  prior  to  1876  bad  been 
10  per  cent.  In  1864  and  1866  extra  dividends  of  10  per  cent.,  eacb  were  paid.  In 
1875-76,  tbe  dividends  were  reduced  to  9  per  cent.  ;  in  1876-77  to  5|  per  cent.,  and  in 
1877-78  and  succeeding  years  to  4  per  cent. 

Financial  Statement,  November  30,  1880. —Capital  stock  (preferred,  10  per  cent. 
$106,300  ;  common,  $27,496,895),  $27,603,195  ;  funded  debt,  $25,304,000  :  total  stocks 
and  bonds,  $52,907,195.  Per  contra  :  Construction,  $14,663,280.78 ;  and  equipment, 
$9,009,438.36  :  total  ($101,779.51  p.  m.),  $23,672,719.14.  The  remainder  of  capital  is 
invested  in  tbe  Easton  and  Amboy  RH.,  costing  $10,412,928.82,  and  real  estate,  bonds 
and  stocks,  and  other  properties. 

The  funded  debt  (November  30,  1880)  consisted  of  the  following  issues  : 
1st  mortgage  6  per  cent.  30-year  bonds,  due  June  1,  1898  (cpn.  and  reg.).  ..$5,000,000 

2d  mortgage  7  per  cent.  40-year  bonds,  due  September  1,  1910  (reg.) 6,000,000 

Consol.  mortgage  6  per  cent,  bonds  of  1874-5 

Sterling,  redeemable  by  annual  drawings  until  1897 $4,304,000 

Coupons,  due  December  1,  1923 2,000,000 

Registered,  due  December  1,  1923 7,500,000 

Annuity,  irredeemable 1 500,000—14,304,000 

141  sterling  bonds  were  drawn  December  1,  1880,  leaving  $4,163,000  outstanding. 

Comparative  statement  of  capital  stock  and  funded  debt,  1874-80  : 


1874 

1875 

1876 

1877 

1878 

1879 

1880 

Capital  Stock  

24,505,447 
5,000,000 
6,000,000 
5,000,000 
859,000 

27,092,297 
5,000,000 
6,000,000 
4,900,000 
3,913,000 
2,000,000 
316,000 

27,228,920 
5,000,000 
6,000,000 
4,794,000 
6,000,000 
2,000,000 
392.000 
4(iO;-208 

51,875,128 

$ 

27,228,855 
5,000,000 
6,000,000 

e'iss'ooo 

2,000,000 
434000 
635,814 

27,228,855 
5,000,000 
6,000.000 
4,563,000 
6,507,000 
2,000,000 
438,000 
686,833 

27,428,855 
5,000,000 
6,000,000 
4,437,000 
7,500,000 
2,000,000 
500,000 
347,360 

27,603,195 

5,000,000 
6,000,000 
4,304,000 
7,500,000 
2,000,OCO 
500,000 

6  per  cents  ,  due  1898.  . 

7      "            due  1910.... 

Cons.  Sterling  

"      Registered 

"      Coupon 

Floating  Debt 

41,364,447 

49,221,297 

52,165,669 

52,423,688 

53,213,215 

52,907,195 

The  coupon  and  registered  bonds  may  be  converted  into  annuity  bonds.  Inter- 
est on  consols,  is  payable  semi-annually,  June  1,  and  December  1. 

In  1877  the  Easton  and  Amboy  RR.  Co.  created  a  mortgage  to  secure  $10,000,000 
of  bonds,  to  bear  interest  at  the  rate  of  6  per  cent.;  of  these,  $5,000,000  were  issued 
to  the  Lehigh  Valley  RR.  Co.  None  of  these  had  ever  been  disposed  of.  In  March, 
1880,  the  mortgage  was  canceled,  and  a  new  one  was  created  to  secure  $6,000,000, 
bearing  interest  at  the  rate  of  5  per  cent.,  of  which  $5,000,000  were  given  in  exchange 
for  the  same  amount  of  6  per  cents,  held  by  the  L.  V.  RR.  Co.  The  remaining  $1,- 
000,000  will  be  used  by  the  E.  &  A.  RR.  Co.  to  refund  to  the  L.  V.  RR.  Co.  sums  used 
from  time  to  time  in  payment  for  the  construction  and  completion  of  the  line.  The 
total  cost,  up  to  November  30,  1880,  had  been  $10,412,928.82,  represented  by  $5,000,- 
000  stock,  $5,000,000  bonds,  and  $412,928.82  advances  by  the  L.  V.  RR.  Co.  The 
new  bonds  are  guaranteed,  principal  and  interest,  by  the  L.  V.  RR.  Co.,  the  interest 
paid  being  included  in  the  foregoing  exhibit. 

EASTON  AND  AMBOY  RAILROAD.— Easton,  Pa.,  to  Amboy,  N.  J.,  60 
miles  (double  track,  steel  rails),  and  42  miles  of  sidings.  Owned  by  the  Lehigh 
Valley  RR.  Co.,  in  which  all  its  operations  are  included.  Cost  of  road,  $10,412,928.82, 
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represented  by  $5,000,000  stock  ;  $6,000,000  5  per  cent,  bonds,  and  $412,928.82  float- 
ing debt ;  being  money  advanced  by  the  Lehigh  Valley  RR.  Co.,  which  also  holds  all 
the  stock  and  bonds.  Officers,  etc.,  same  as  Lehigh  Valley  RR.  Co. 

Directors  (elected  January  18,  1881).— Charles  Hartshorne,  William  A.  Ingham, 
George  B.  Markle,  Joseph  Patterson,  Philadelphia ;  David  Thomas,  Catasauqua  ; 
Ashabel  Welsh,  Lambertville,  N.  J.;  William  L.  Conynghain,  Wilkesbarre ;  Ario 
Pardee,  Hazleton  :  Robert  H.  Sayre,  Elisha  P.  Wilbur,  Bethlehem ;  James  I.  Blaks- 
lee,  Harry  E.  Packer,  Robert  A.  Packer,  Mauch  Chunk. 

CHABLES  HARTSHORNE,  President Philadelphia,  Pa. 

Treasurer— Lloyd  Chamberlain  .Philadelphia,  Pa.  I  Asst.  Gen.  Supt.—R.  S.  Goodwin  .Bethlehem,  Pa. 
Secretary— John  R.  Fanshawe...  "  "  |  Gen.  Frt.  Agt.— John  Taylor.  ..Mauch Chunk,  " 

Gen.  Supt.  &  En.—R.  H.  Sayre Bethlehem,    "    I  Gen.  Pass,  Agt.— E.  B.  Byington,          "  " 

Asst.to  Pres.&  Gen.Agt., William  H.  Sayre,  "       "    |  Purch.  Agt.— Lloyd  Chamberlain.. Philadelphia.Pa. 

PRINCIPAL  OFFICE  AND  ADDRESS.  ...No.  238  So.  Third  St.  Philadelphia,  Pa. 


LIGONIEE  VALLEY  EAILEOAD. 

Line  of  Road.— Latrobe,  Pa.,  to  Ligonier,  Pa 10.5  miles. 

Sidings,  etc.,  2.5  miles.  Gauge  3  feet.  Rail  (steel,  0.25  mile),  30  and  35  Ibs. 

Road  opened  in  November,  1877. 

Rolling"  Stock. — Locomotive  engines,  2.  Cars  (passenger,  2  ;  baggage,  1 ;  ca- 
boose, 1 ;  freight-box,  2,  and  platform,  4  ;  coal,  2),  12.  Also  10  sets  of  transfer  trucks. 

Operations  for  year  ending  December  31,  1880.— Trains  (mixed)  run,  20.136 
miles.  Passengers  carried,  34,461.  Freight  moved,  16,065  tons.  Earnings  (passen- 
ger, $8,372.25  ;  freight,  $13,691.47  ;  other,  $482.26),  $22,545.98.  Operating  expenses, 
$10,322.74.  Net  earnings,  $12,223.24. 

Financial  Statement,  December  31,  1880.— Capital  stock  (par,  $50),  $100,000; 
funded  debt,  1st  mortgage  6  per  cent,  bonds,  $55,037.29 — total,  $155,037.29.  Con- 
struction and  equipment,  $68,260.13. 

S.  H.  BAKER,  President Latrobe,  Pa. 

PRINCIPAL  OFFICE  AND  ADDRESS Pittsburgh,  Pa. 


LITTLE  SAWMILL  KUN  KAILKOAD. 

Line  of  Road.— Pittsburgh,  Pa.,  to  Banksville,  Pa 3  miles. 

Third  rail,  2.78 ;  second  track,  1.50  ;  sidings,  1 ;  total  track,  8.28  miles.  Gauge  4  feet 
8^  inches,  and  3  feet.  Rail  (steel,  5  miles),  52,  53,  and  56  Ibs. 

Chartered  July  23, 1850;  opened  in  April,  1853. 

Rolling1  Stock. — Locomotive  engines,  3.     Cars — passenger,  1 ;  coal,  79. 

Operations  for  year  ending  December  31, 1880.— Trains  (coal)  run,  13,000.  Freight 
moved,  301,708 tons.  Earnings,  $60,944.38;  rents,  $827.37  ;  and  other,  etc.,  $11,663.35 
—total,  $73,435.10.  Operating  expenses,  $48,004.64.  Net  earnings,  $25,430.46. 
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Financial  Statement,  December  31,  1880.— Capital  stock  (par  $50),  $100,000  ; 
funded  debt,  1st  mortgage  7  per  cent,  bonds,  due  October  1,  1884,  $80,000 ;  bills  paya- 
ble, $30  000- total,  $210,000.  Construction  and  equipment,  $139,652.69. 

JOHN  S.  HOLLINGSHEAD,  President  and  Supt Pittsburgh,  Pa. 

Secretary— Chas.  S.  Fettennan Pittsburgh,  Pa.  |  Treasurer— Jacob  Henrici Economy,  Pa. 

PRINCIPAL  OFFICE  AND  ADDRESS Pittsburgh,  Pa. 


McKEAN  AND    BUFFALO  KAILROAD. 

Line  of  Road.— Larrabee,  Pa.,  to  Clermont,  Pa 22.15  miles. 

Sidings,  etc.,  4.65  miles.  Gauge  4  feet  8i  inches.  Rail  (steel),  56  and  62  Ibs. 

Rolling  Stock. — Locomotive  engines,  2.  Cars  (passenger,  1  ;  baggage,  1  ;  ca- 
boose, 1 ;  coal,  4),  7. 

Operations  for  year  ending  December  31,  1880. — Trains  run,  45,095  miles.  Pas- 
sengers carried,  40,000;  carried  one  mile,  355,710.  Freight  moved  (bituminous  coal, 
101,937),  135,106  ;  moved  one  mile,  2,586,399  tons.  Earnings— passenger,  $13,640,- 
67  ;  freight,  $57,237,32 ;  other,  $2,991.29— total  ($3,334.95  per  mile),  $73,869.28.  Op- 
erating expenses  ($1,888.28  per  mile),  $41,825.53.  Net  earnings  ($1,445.67  per  mile), 
$32,043.72.  Payments  :  Interest  on  bonds,  4.5  per  cent.,  $17,910. 

Financial  Statement,  December  31,  1880.— Capital  stock  (par  $50),  $387,800  ; 
funded  debt,  1st  mortgage  7  (till  July  1,  1882,  only  4|)  per  cent.  30-year  bonds,  due 
January  1,  1905,  $398,000  ;  unfunded  debt,  $39,196.68— tbtal,  $824,996.68.  Construc- 
tion, $804,375.68;  equipment,  $34,848.16— total,  $839,223.84. 

Directors.— Byron  D.  Hamlin,  Delano  R.  Hamlin,  Smethport,  Pa. ;  Graham  Mac- 
farlane,  Towanda,  Pa.;  Ario  Pardee,  Hazleton,  Pa.;  Geo.  J.  Magee,  Watkins,  N.  Y.  ; 
Henry  H.  Glenny,  Gibson  T.  Williams,  Buffalo,  N.  Y. 

B.  D.  HAMLIN,  President Smethport,  Pa. 

Secretary-G .  Macfarlane , .  Towanda,  Pa.  I  Gen.  Supt.-S.  V.  Godden Smethport,  Pa. 

Treawnr—W.  T.  Wilson Buffalo,  N.  Y.  |  Vice-P.  &  Gen.  Man.—W.  H.  Glenny.Buffalo,  N.Y. 

PRINCIPAL  OFFICE  AND  ADDRESS No.  272  Main  Street,  Buffalo,  N.  Y. 


MONONGAHELA  INCLINED  PLANE. 

Length  of  Plane — In  city  of  Pittsburgh,  Pa.  (double  tracks) 640  feet. 

•  Incline,  35  degrees.     Gauge,  5  feet.     Rail,  45  Ibs.  « 

Chartered  April  12, 1867  ;  commenced  operations,  May  28, 1870. 
Equipment.— Stationary  engines,  2.     Passenger  cars,  2. 

Operations  for  year  ending  December  31, 1880.— Passengers  carried,  539,201.  Earn- 
ings—passenger, $20,131.35 ;  other,  $800.11— total,  $20,931.46.     Operating  expenses, 
$10,610.10.     Net  earnings,  $10,321.36.     Payments:  Dividends,   January  and  July, 
380,  each  4  per  cent.,  $6,000.     Balance,  surplus,  $4,321.36.     Total  surplus,  $19,799.- 
48  ;  invested  stock,  $5,000  ;  improvement  account,  $6,327.09  ;  cash,  $8,472.39. 
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Financial  Statement,  December  81, 1880.— Capital  stock  (1,500  shares  at  $50), 
$75,000  ;  and  surplus,  $19,799.48— total,  $94,799.48.  Per  contra  :  Plane,  $81,327.- 
09;  cars,  $1,500;  real  estate,  $4,500  ;  cash,  $8,472.39. 

Directors  (elected  January  11,  1880). — William  M.  Lyon,  Josepli  M.  Bailey, 
Withrow  Douglass,  John  S.  McMillin,  William  Hal  pin,  Geo.  W.  Beltzlioover,  John 
L.  Awl,  Pittsburgh,  Pa. 

SAMUEL  HARPER,  President Pittsburgh,  Pa. 

John  L.  Awl,  Secretary  and  Treasurer Pittsburgh,  Pa. 

PRINCIPAL  OFFICE  AND  ADDRESS Classon  Street,  Pittsburgh,  Pa. 


MONTROSE  RAILWAY. 

Line  of  Road. — Montrose,  Pa.,  to  Tunkhannock,  Pa 28  miles. 

Sidings,  etc.,  2  miles.  Gauge,  3  feet.  Rail,  40  Ibs. 

Completed  in  1873. 

Rolling  Stock. — Locomotive  engines,  2.     Cars — passenger,  2  ;  baggage,  1. 

Operations  for  year  ending  November  30,  1880. — Trains  run,  35,000  miles.  Pas- 
sengers carried,  11,482;  carried  one  mile,  187,282.  Freight  moved,  11,864  tons.  Earn- 
ings (passenger,  $7,177.07;  freight,  $14,975.27;  other,  $2,750.91),  $24,903.25. 
Operating  expenses,  $16,062.85.  Net  earnings,  $8,840.40.  Payment— bond  interest, 
$2,950.  Surplus,  $5,890.40. 

Financial  Statement,  November  30,  1881.— Capital  stock  (par  $50),  $306,335.85  ; 
funded  debt,  1st  mortgage  7  per  cent.  20-year  bonds,  due  April  1,  1892,  $44,900— 
total,  $351,236.85.  Construction,  $332,141.18;  and  equipment,  $37,909.14— total, 
$370,050.32. 

JAMES  I.  BLAKSLEE,  President Mauch  Chunk,  Pa. 

Secretary— 3.  K.  Eaynsford  . . .  .* Montrose,  Pa.  I  Gen  Solicitor— W.  H.  Jessup Montrose,  Pa. 

Treasurer— Vf .  H.  Cooper "  "    I  Chiff  Engineer— Felix  Ansart.. Tunkhannock,    " 

PRINCIPAL  OFFICE  AND  ADDRESS Montrose,  Pa. 


MOUNT  OLIVER  INCLINE   RAILROAD. 

Line  of  Road.— Lower  to  Upper  Station,  Mt.  Oliver,  Pittsburgh,  Pa. .  .0.303  mile. 
Second  track,  0.303  mile.  Gauge,  5  feet.  Rail  (steel),  20  Ibs. 

Equipment. — Stationary  engines,  2.     Passenger  cars,  2. 

Operations  for  year  ending  December  31, 1879. — Trains  run,  30,000  miles.  Pas- 
sengers carried,  330,619.  Gross  earnings,  $14,704.35.  Operating  expenses,  $7,559.- 
35.  Net  earnings,  $7,145.  Payments:  Interest,  $5,064;  other,  $143.12;  balance, 
surplus,  $1,947.88. 

Financial  Statement,  December  31,  1880.— Capital  stock,  $31,064  ;  funded  debt 
($50,000  8  per  cent,  bonds,  due  1885 ;  $5,000  8  per  cent,  bonds,  due  January  1,  1878), 
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$55,000;  bills  payable,  etc.,  $833.33— total,  $86,897.33.      Cost  of  plane,  etc.,  f 
215.53  ;  sundries,  $4,681.80. 

C.  J.  SCHULTZ,  President Pittsburgh,  Pa. 

John  P.  Beach.  Secretary  and  Treasurer Pittsburgh,  Pa. 

PRINCIPAL  OFFICE  AND  ADDRESS Pittsburgh,  Pa. 


NEW  BEIGHTON  AND  NEW  CASTLE  EAILEOAD. 

(In  Progress.) 

Line  of  Road.— New  Brighton,  Pa.,  to  New  Castle,  Pa 21  miles. 

Chartered  March  24, 1881.     Capital  stock  (4.200  shares  at  $50),  $210,000. 

Directors  (elected  March  24,  1881).— Thomas  D.  Messier,  John  N.  McCullough, 
William  Thaw,  J.  D.  Layng,  John  E.  Davidson,  William  Stewart,  William  Mullins, 
Pittsburgh;  Pa. 

THOMAS  D.  MESSLER,  President Pittsburgh,  Pa. 

Treasurer •— W.  H.  Barnes Pittsburgh,  Pa.  |  Secretary— S.  B.  Liggett Pittsburgh,  Pa. 

PRINCIPAL  OFFICE  AND  ADDRESS Penn.  Av.  and  10th  St.,  Pittsburgh,  Pa. 


NEWCASTLE  KAILEOAD  (and  Mining  Co.). 

Line  of  Road. —Newcastle,  Pa.,  to  Coal  Mines 3.75  miles. 

Sidings,  0.75  mile.  Gauge,  3  feet  6  inches.  Rail,  35  Ibs. 

Reorganization  of  the  Neshannock  Coal  Co.,  used  for  Co.'s  own  business. 

Rolling  Stock. — Locomotive  engines,  3.     Coal,  ore,  and  stone  cars,  76. 

Operations  for  year  ending  December  31, 1880.— Coal  moved,  25,958  tons. 

Financial  Statement,*  December  31,  1880.— Capital  stock  (par  $50),  $100,000  ; 
funded  debt  6  per  cent,  bonds,  due  September  1,  1880,  $3,500;  floating  debt,  $7,- 
754.13— total,  $111,254.13.  Cost  of  road,  etc.,  $100,000. 

JOSHUA  RHODES,  President Pittsburgh,  Pa. 

George  Pearson,  Vice- President Newcastle,  Pa. 

PRINCIPAL  OFFICE  AND  ADDRESS Newcastle,  Pa. 


NEW  CASTLE  AND  BEAVEE  VALLEY  EAILEOAD. 

Line  of  Road.— New  Castle,  Pa.,  to  Homewood,  Pa 14.98  miles. 

Sidings  and  other  tracks,  6.68  miles.  Gauge,  4  ft.  9  in.  Rail  (steel,  14.98  m.),  60  Ibs. 

Chartered  March  13, 1856,  and  road  opened  in  1860.  Leased  for  99  years  to  Penii. 
RR.  Co.,  and  transferred  to  Penn.  Co.  ;  rental  40  per  cent,  of  gross  earnings. 


MANUAL   OF  RAILROADS — PENNSYLVANIA. 


249 


Rolling"  Stock. — None  owned.     Furnished  by  lessees. 

Operations  for  year  ending  December  31,  1880. — Trains  run  (passenger,  41,029; 
freight,  172,144),  213,173  miles.  Engine  service,  216,890  miles.  Passengers  carried, 
121,956;  carried  one  mile,  1,231,306.  Average  mile-rate,  3.12  cents.  Freight,  tons 
moved,  1,225,345 ;  tons  moved  one  mile,  15,008,425.  Average  mile-rate,  1.87  cents. 


Earnings. 

From  Passengers $38,327  56 

"  Freight 281,37450 

"  Mail  and  Express 5,91025 

Miscellaneous.  .  170  88 


Total  ($21,718.88  per  mile) $325,783  19 


For  Maintenance  of  Way $39,432  50 

"  Rolling  Stock 36,083  85 

"  Transportation 42,880  24 

Miscellaneous 5,84668 

Total  ($8,282.88  per  mile) $1 24,243  27 


Balance,  net  earnings  (38.13  per  cent.)  $201,539.92.  Paid  as  rental,  $130,313.29. 
Lessees'  profit,  $71,226.63. 

Lessors'  Account  for  year  1880.— Received  for  rent  of  road,  $142,651.82  ;  other 
sources,  $2,877.56  :  total  income,  $145,529.32.  Dividends,  January,  April,  July  and 
October,  1880,  in  all  15  per  cent.,  $91,000  ;  other  payments,  $11,318.32  :  total  pay- 
ments, $102,318.32. 

Financial  Statement,  December  31,  1880.— Capital  stock,  $605,000.  Per  contra  : 
Construction,  $856,632.96. 

Directors  (elected  January  10,  1881).— A.  L.  Crawford,  G.  W.  Crawford,  New 
Castle,  Pa. ;  W.  L.  Scott,  Erie,  Pa.  ;  Wm.  Patterson,  R.  W.  Cunningham,  New  Cas- 
tle, Pa. ;  Wm.  Harbaugh,  Sewickly,  Pa. ;  D.  D.  Layng,  Pittsburgh,  Pa. 

A.  L.  CRAWFORD,  President New  Castle,  Pa. 

J.  A.  Crawford,  Secretary  and  Treasurer "  " 

PRINCIPAL  OFFICE  AND  ADDRESS  .         New  Castle,  Pa. 


NEWCASTLE  AND  FKANKLIN  EAILBOAD. 

Line  of  Road.— Newcastle,  Pa.,  to  Stoneboro',  Pa 36.25  miles. 

Jackson  Coal  Branch :  Qarvin's  Station  to  Coal  Mines 1.75      " 

Total 38.00  miles. 

Sidings,  1.80  miles.  Gauge,  4  feet  9  inches.  Rail  (steel,  1  m.),  56  Ibs. 

Rolling  Stock. — Locomotive  engines,  4.      Cars — passenger,  2  ;  freight,  28. 

Operations  for  year  ending  December  31, 1880.— Trains  run  (passenger,  28,200  ; 
freight,  36,900),  65,100  miles.  Passengers  carried,  44,320  ;  carried  one  mile,  704,- 
322.  Freight  moved  (coal,  73,253),  124,176  ;  moved  one  mile,  2,183.680  tons.  Gross 
earnings  ($2,166.82  p.  m.),  $82,339.17.  Operating  expenses  (70.59  per  cent.),  $58,- 
124.77.  Net  earnings  ($637.22  per  mile),  $24,214.40. 

Financial  Statement,  December  31, 1880.— Capital  stock  ($50  shares),  $339,414,- 
87;  funded  debt,  $563,032.75;  floating  debt,  $176,570.31— total,  $1,079,017.93.  Con- 
struction, $1,011,494.69 ;  equipment,  $56,202.26. 
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Funded  debt  consists  of  1st  mortgage  7  per  cent.  30-year  bonds,  due  August  1, 
1902,  $554,000  ;  2d  mortgage  6  p.  c.  10-year  bonds,  due  January  1,  1887,  $9,032.75. 

GEO.  V.  BOYLES,  President Newcastle,  Pa. 

Jeremiah  Bonner,  Vice-President 

Sec.  and  Treas.—Jolm  M.  Power. .  .Newcastle,  Pa.  |  Gen.  Supt.—K.  Vandivort Newcastle,  Pa. 

PRINCIPAL  OFFICE  AND  ADDRESS Newcastle,  Pa. 


NOETHEEN  CENTEAL  EAILWAY. 

Line  of  Road.— Baltimore,  Md.,  to  Sunbury,  Pa 137.66  miles. 

i  Relay  to  Green  Spring 8.59      " 

Branches:   \Baitimoreto  Canton '. 5.75      " 

Total  length  of  main  line  and  branches 152.00  miles. 

(Shamokin  Valley  and  Pottsmlle  RR.  and  Branch 31.10  m. 

Leased  1  Elmira  and  Williamsport  RR 75.50  " 

lines  :  j  Chemung  Railroad 17.40  " 

[Elmira,  Jefferson  and  Canandaigua  RR 46.60  "   170.60  miles. 

Total  length  operated 322.60  miles. 

Second  track,  79.87  ;  sidings,  142.90 ;  private  sidings,  17.62.  Total  tracks,  575.47 
miles.  Gauge,  4  feet  9  inches.  Rail— iron,  60  and  64  ;  steel  (212.25  miles),  60  Ibs. 

Consolidation  January  1,  1855,  of  the  Baltimore  and  Susquehanna  RR.  Co.  (char- 
tered February  13, 1828  ;  opened  in  1838);  York  and  Maryland  Line  RR.  Co.  (charter- 
ed March  14,  1832 ;  opened  in  1838);  York  and  Cumberland  RR.  Co.  (chartered  April 
21,  1846  ;  opened  in  1851) ;  and  Susquehanna  RR.  Co.  (chartered  April  14,  1851 J 
opened  in  1858).  The  main  line  reaches  the  Elmira  and  Williamsport  RR.  and  its 
northern  extension  by  using,  under  a  traffic  arrangement,  40  miles  of  the  Philadel- 
phia and  Erie  RR.  between  Sunbury  and  Williamsport.  The  Shamokin  Valley  and 
Pottsville  RR.  was  leased  February  27,  1863,  for  999  years ;  rental,  6  per  cent,  on 
stock  and  7  per  cent,  on  bonds.  The  Elmira  and  Williamsport  RR.  was  leased  April 
15,  1863,  for  999  years  ;  rental  5  per  cent,  on  common,  and  7  per  cent,  on  preferred 
stock,  and  interest  on  bonds.  The  Chemung  and  the  Elmira,  Jefferson  and  Canan- 
daigua RRs.  are  controlled  by  the  Northern  Central  Ry.  Co.,  as  owners  of  a  majority 
of  stock,  acquired  May  10,  1872,  when  the  Erie  leases  of  1869  were  transferred  to 
this  company.  The  rental  paid  for  the  Chemung  RR.  is  6  per  cent.,  for  the  Elmira, 
Jefferson  and  Canandaigua  RR.,  5  per  cent,  on  the  capital  stocks. 

For  operating  purposes  these  lines  are  formed  into  six  divisions,  as  follows : 
Main  line,  138  ;  Green  Spring  Branch,  9  ;  Shamokin,  28 ;  Elmira,  78  ;  Chemung,  22  ; 
Canandaigua,  47  miles. 

Rolling  Stock.— Locomotive  engines,  152.  Cars— passenger,  69  ;  baggage,  22  ; 
express,  16 ;  postal,  4.  Freight  (box,  1,013 ;  gondola,  527 ;  stock,  51  ;  box  and  stock, 
101  ;  stone,  50  ;  coal— 8- wheel,  2,558,  4-wheel,  1,508  ;  lime,  147 ;  caboose,  81);  6,036  ; 
total,  6,147  ;  tool  and  working,  16. 

Operations  for  year  ending  December  31,  1880. —Trains  run  (passenger,  874,484  ; 
freight,  2,849,494),  3,723,978  miles.  Total  engine  service,  3,778,694  miles.  Passen- 
gers carried,  1,913,734;  carried  one  mile,  29,880,642.  Average  fare,  2.327  cents. 
Freight  moved  (coal,  4,196,715),  9,460,229 ;  moved  one  mile,  461,904,456  tons.  Aver- 
age rate,  0.894  cent. 
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Earnings. 


(322.60  miles.) 


Expenditures. 


For  Maintenance  of  Way $698,295  50 

"  Motive  Power 934,167  36 

"  Maintenance  of  Cars 437,736  62 

"  Transportation 1,121,252  02 

Miscellaneous .      63,81695 


From  Passengers $695,430  28 

"     Freight.. 4,131,008  16 

"     Express 63,56556 

"     Mail.... 42,74120 

Miscellaneous 117,642  09 

Total  ($15,655.26  per  mile) ...     .   ...  $5,050,387  29       Total  ($9,997.70  per  mile)  $3,255,268  45 

Net  earnings  (36.14  per  cent.),  $1,795,118.84.  In  addition  to  net  earnings,  there 
was  received  from  dividends  and  interest,  $132,512.06  ;  from  Pennsylvania  RR.  Co., 
contribution  for  operating  Elmira,  Chemung  and  Canandaigua  Divisions,  $27,423.37  ; 
royalty  on  coal,  $88,580.22 ;  making  net  revenue  $2,043,634.49,  as  compared  with  $1,- 
580,138. 77  for  1879;  $1,510,483.21  for  1878;  $1,575,047. 50  for  1877;  $1,449,559.51  for 
1876  ;  and  $1,706,639.31  for  1875. 

The  net  revenue  was  expended  as  follows  :  Interest  on  lien  of  State  of  Maryland, 
$90,000;  on  mortgage  bonds  of  1885,  $89,400;  on  ditto  of  1900,  $67,560;  on  gold 
mortgage  bonds  of  1900,  $168,240  ;  on  consolidated  general  mortgage,  due  1904,  $273,- 
810  ;  on  2d  general  6  per  cent,  mortgage,  $60,000  ;  2d  general  5  per  cent,  mortgage, 
$149,050— total  interest  on  funded  debt,  $898,060.  Discount,  interest  and  taxes,  $18,- 
508.05  ;  ground  rents,  etc.,  $43,859.11.  Rentals— S.  V.  and  P.RR.,  $192,167  ;  E.  and 
W.  RR.  $155,000  ;  Chemung  RR.,  $49,800— total  rental,  $396,967.  Intereston  equip- 
ment and  rent  S.  V.  and  P.  RR.,  $11,369.21  ;  E.  and  W.  RR.,  $21,177.52;  Chemung 
RR.,  $10,144.99;  E.,  J.  and  C.  RR.,  $17,704.79— total,  $60,396.51.  Total  payments, 
$1,417,790.67.  Balance,  $625,843.82  over  all  interest  charges,  rentals,  etc. 

Profit  and  Loss  Account  year  ending  December  31,  1880. 


Net  Income  RRs $625,843  82 

Profit  on  purchase  of  $38,000  bonds ....       8,000  00 

"       sale  of  E.  &  W.  RR.  bonds..       2,555  00 

"  "  W.C.&A.RR.bds.  &stk.     20,16600 

"  "  W.  &  F.  Ry.  Bonds 17,071  50 

$673,636  32 
Statement  of  operations,  earnings,  etc.,  by  divisions,  year  ending  Dec.  31,  1880  : 


Balance,  1879 $97,186  67 

Half  interest  B.  &  P.  RR.  Co 196,493  70 

Depreciation  in  accounts 46,200  00 

Dividend,  2.5  per  cent.  (January  10,  '81).  146,047  50 
Balance  for  year 187,708  45 


Main  Line. 

Greeen 
Spring 
Branch. 

Sham'kin 
Division. 

Elmira 
Division. 

Chemung 
Division. 

Canan- 
daigua 
Division. 

Total. 

Miles  of  Railroad  
Train  Miles,  Passenger.  . 
Freight  
Passengers  Carried  
Passengers  Carried  Ono  M 
Freight  (tons)  Moved  .  .  . 
Fgt.  (tons)  Moved  One  M. 
Coal  (tons)  Moved  

Earnings,  Passenger  
"         Freight 

138 

537,162 
1,677,818 
1,352,233 
19,473,804 
4,598,922 
291,689,276 
1,375,792 

457,575 
2  676  699 

9 
11,316 
5,658 
23,551 
122,741 
25,736 
190,542 
5,965 
$ 
2,554 
6051 

8U 

24,146 
116,447 
94,091 
880,120 
1,364,766 
30,059,266 
978,022 

22,756 
445  815 

78 
149,436 
637,352 
159,875 
4,445,233 
1,415,547 
82,007,410 
800,422 

114,466 
606  426 

22 
64.394 
160,921 
149,361 
2,084,549 
1,1)78,468 
22,499,251 
553,251 

40,598 
128  591 

88,030 
251.298 
133,623 
2,874,195 
976,790 
35,458,711 
483,263 

57,381 
267  426 

322 

874,484 
2,849,494 
1,913,734 
29,880,642 
9,460,229 
461,904,456 
3,754,019 

695.430 
4  131  008 

"         Miscellaneous;.  . 

184,646 

291 

1,633 

20,962 

5,543 

10,874 

223,949 

"         Total 

3  318  920 

8  896 

470204 

741  954 

174  732 

335  681 

5050387 

Operating  Expenses  

2,121,846 

7,541 

171,744 

529*858 

145  536 

278  748 

3,255,268 

Net  Earnings 

1  197  074 

1  355 

298  460 

212  101 

29  196 

56  933 

1  795  119 

Rentals,  etc.,  Paid  

203  536 

176  178 

59  945 

17  705 

457,364 

Earnings  per  Mile 

24050  14 

988  44 

16  793  00 

9  512  23 

7  942  38 

7  142  15 

15655  26 
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Statement  of  earnings  and  expenses  per  m.  for  passengers  and  freight  for  7  years 


1874 

1875 

1876 

1877 

1878 

1879 

1880 

Earnings  per  Pass,  per  Mile  . 
Expenses      " 

Cts. 
2.515 
2.494 

Cts. 
2.736 
2.899 

Cts. 
2.105 
2.146 

Cts. 
2.714 
2.610 

Cts. 
2.724 
2.631 

Cts. 
2.426 
2.625 

Cts. 
2.327 
2.415 

Profit  or  Loss 

P.  0.021 

L.  0.163 

L.  0.041 

P.  0.104 

P.  0.093 

L.  0.199 

L.  0.092 

Earnings  per  Ton  per  Mile.  . 
Expenses 

1.285 
0.983 

1.433 
0.959 

1.274 
0.918 

1.135 
0.747 

1.013 
0.703 

0.810 
0.540 

0.894 
0.549 

Profit  or  Loss 

P  0302* 

P  0.474 

P.  0.856 

P.  0.388 

P.  0.310 

P.  0.270 

P.  0.345 

Statement  of  operations,  all  lines,  for  seven  years  : 


1874 

1875 

1876 

1877 

1878 

1879 

1880 

Miles  of  Railroad  ... 
Passenger  Train  M.. 
Freight  Train  Miles.  . 
Total  Engine  Miles.  . 
Passengers  Carried.  .  . 
Passenger  Miles.  .  .. 
Freight  (tons)  Moved. 
Freight  (ton)  Miles... 
Coal  (incl.in  Fgt)  T'ns 

Passenger  Earnings.  . 
Freight  Earnings  
Miscellaneous 

317f 
805,294 
2,078,119 
2,959,394 
1,347,001 
29,858,571 
5,210,591 
216,980,532 

'"$"" 
864,619 
3,360,218 
451  664 

322 

805,294 
2,241,818 
3.123,093 
1,568,186 
29,829,323 
5,793,635 
258,540,557 
3,378,041 

816,006 
3,691,763 
418  479 

322 
980,530 
2,244,915 
3,246,402 
1,9(13,645 
43,401,086 
5,579.024 
253,552,485 
3,099,261 
$ 
931,  788 
3,230,288 
207  855 

322 
816,641 
2,273,191 
3,139,882 
1,479,692 
27,726,768 
6,160,171 
277,732,734 
3,567,091 

698,177 
3,152,6?3 
219  518 

322 

816,958 
2,119,663 
2,986,091 
1,380,392 
24,122,837 
5,803,371 
280,236,742 
2,707,291 
$ 
657,006 
2,837,599 
228852 

322 

853,430 
2,683,826 
3,616,306 
1,530,879 
25,888,514 
7,920,866 
404,192,761 
3,543,967 

627,927 
3,272,302 
207720 

322 

874,484 
2,849,494 
3,778,694 
1,913,734 
29,880,642 
9,460,229 
461,904,456 
3,754,011 

695,430 
4,131,008 
223  949 

Gross  Traffic  E'nings. 
Trans.  Expenses  

4,676,501 
3,383,554 

4,926,248 
3,362,124 

4,369,926 
3,242,326 

4,070,388 
2,745,925 

3,723,457 

2,604,497 

4,107,949 
2,861,942 

5,050,387 
3,255,268 

Net  Traffic  Earnings. 
Other  Receipts  

1,292,947 
169,513 

1,464,124 
142,515 

1,127,600 
116,120 

1,324,463 
250,585 

1,118,960 
301,523 

1,246,007 
334,132 

1,795,119 

248.515 

Available  Revenue.  .  . 
Lease  Rentals  
Interest  on  Equipm't. 

1,462,460 
242,167 

1,706,639 
243,826 

1,243,720 
243,826 
81,761 

1,575,048 
410,593 
95,273 

1,510,483 
405,491 

78,866 

1,580,139 
379,967 

77,777 

2,043,634 
396,967 
55,130 

Int.,  Prem.,  and  Dis. 
State  Tax  on  Stock.  . 
R'nts,  Int.,  on  M.,  etc. 

917,545  ) 
15,576  j 

1,003,351 

897,830 
36  716 

j     973,896 
1       11,658 
21  922 

944,488 
6,758 
49982 

917,961 
3,800 
36638 

909,314 
7,254 
49  126 

Div's  on  Capital  St'k. 

(3|-)204,467 

(3)  175,257 

(2$)  146,047 

Balance  

+  82,705 

-f  459  462 

—  191  570 

+  61  705 

+  24  897 

-f-  163  995 

-f-  479  796 

Gr.  Earnings  p.  Mile. 
Gr.  Expenses  p.  Mile. 

14,729  14 
10,656  87 

15,298  91 
10,441  38 

13,571  20 
10,069  34 

12,640  96 
8,527  72 

11,563  53 

8,088  50 

12,737  43 
8,873  96 

15,655  26 
9,997  70 

NetEarnings  p.  Mile- 
Expenses  to  Earni'gs. 

4,072  27 
72.35  p.  c. 

4,a57  53 
68.25  p.  c. 

3.501  86 
74.19  p.  c. 

4,113  24 
67.46  p.  c. 

3,475  ('3 
69.95  p.  c. 

3,863  47 
69.66  p.  c. 

5,657  56 
63.86  p.  c. 

Statement  of  Insurance  Fund,  year  1880. 


Receipts. 

Balance  from  1879 $4,320  87 

From  RR.  Divisions 18,476  41 

Interest  on  Investments 3,895  00 


Payments. 

Insurance,  Baltimore  Division $4,534  41 

5  per  cent.  Bonds  ($18,000) 14,352  50 

Cash  Balance  ...  7,80537 


The  total  valuation  of  property  represented  in  tlie  insurance  fund  is  as  follows: 
Baltimore  Division,  $944,200  ;  Susquehanna  do.,  $8,750  ;  Sharaokin  do.,  $11,000  ;  E. 
&  C.  do.,  $39,500;  Summit  Br.  RR.,  $52,377— total,  $1,055,827.  The  estimated  loss 
on  all  divisions  in  case  of  fires  is  $622,663.32,  of  which  $550,200  is  on  the  Baltimore 
Division. 
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General  Balance,  December  31, 1880. 


Railway  and  Appurtenances $12,184,504  99 

Equipment 4,196,107  35 

RealEstate 971,34543 

Stocks  of  Leased  Lines  (cost) 3,048,680  82 


Cash  on  Hand  and  in  Banks 

Due  from  Connecting  Roads,  etc 

Bonds  and  Stocks 

Materials  and  Supplies , 

Sinking  Fund 


396,420  23 
613,857  96 
639,966  40 
266,594  97 
251,187  26 


$22,568,665  41 


Capital  Stock  ($50  shares) $5,842,000  00 

Mortgage  to  State  of  Maryland 1 ,500,000  00 

Funded  Debt 13,962,000  00 

Dividends  payable 146,047  50 

Interest  and  Rentals  Accrued 406,031  25 

Pay-Rolls  and  Vouchers 350,048  70 

Other  Liabilities 138,254  41 

Depreciation  Fund 36,575  10 

ProfitandLoss 187,70845 

$22,568,665~41 


The  mortgage  to  the  State  is  the  capitalization  of  an  annuity  of  $90,000,  and  is 
irredeemable. 

Interest  on  all  the  dollar  bonds  is  payable  at  the  First  National  Bank  in  Balti- 
more. Sterling  interest  is  payable  in  London. 

The  consolidated  general  mortgage  (gold)  is  for  $10,000,000,  and  covers  all  pre- 
vious issues  of  bonds.  The  $1,000,000  loan  was  issued  for  the  purpose  of  paying  off 
the  floating  debt,  and  for  the  immediate  uses  of  the  company.  The  real  estate  charges 
include  the  properties  of  the  Mineral  Railroad  and  Mining  Company. 


Statement  of  capital  account  and  property  for  seven  years  : 


1874 

1775 

1876 

1877 

1878 

1879 

1880 

Miles  of  Railroad  . 

14625 

14625 

14625 

14625 

14625 

14625 

14625 

Miles  of  Track 

274  98 

378  01 

28**  19 

294  61 

297  13 

300  82 

301  92 

Miles  of  Steel  Rail  

2200 

8334 

12502 

16672 

189  71 

19439 

20086 

Locomotive  Engines. 

152 

152 

152 

152 

152 

152 

153 

Passenger  Cars 

69 

69 

69 

69 

69 

69 

69 

Baggage,  Mail,  etc.,  Cars  
Freight  Cars  

42 
6,255 

42 
6,1H5 

42 
6,165 

42 

6,162 

42 

6,161 

42 

6,084 

42 

6,036 

Capital  Stock 

5842000 

$ 
5  842  000 

5842000 

5  842  000 

5842  000 

5842000 

5842000 

Funded  Debt  
Bill  s  Payable...   . 

13,500,000 
639,821 

14,384,000 
466421 

14,345,000 
1,345  322 

15,438,000 
376558 

15,393,000 
383500 

15,445,000 
280000 

15,462,000 

Inter't  &  Rentals  Accrued.  . 
Pay  Rolls  for  Dec.,  etc  .... 
Other  Liabilities 

431,807 
376,263 
55  104 

416,624 
574,826 
51  791 

397,955 
243,263 
112  673 

413,244 
296,365 
116  499 

411,895 
274,582 
58  556 

406,941 
324,151 
102  382 

406,031 
350,049 
174  830 

Dividend  Payable  

146,047 

Profit  and  Loss  

82,705 

368  218 

176547 

187708 

Total  Liabilities  

20,927,700 

22,103,.(380 

22,462,760 

22  482  686 

22363533 

22,400,474 

22,568,665 

Railway  

11,477,905 

11  761  268 

12,183  157 

12  184  505 

12  184  505 

12  184  505 

12  184  505 

Equipment 

3  740  387 

3  940  677 

4  140  677 

4  196  107 

4  196  107 

4  196  107 

4  igg  107 

Real  Estate  

960,482 

1,043,461 

1,126,942 

1,034246 

1.024  645 

1,021,545 

971,345 

Stocks  of  Leased  Lines  
Stocks  and  Bonds  
Suspense  Account 

3,048,681 
652,376 

3.048,681 
641,803 
100719 

3,048.681 
755,798 
88719 

3,048,681 
785,606 

3,048,681 
839,278 

3,048,681 
745,778 

3,048,681 
639,966 

Materials  and  Supplies  
Accounts  Current    .  . 

356,872 
398,917. 

550,684 
605,469 

479,506 
434,221 

229,362 
348,146 

233,612 
352,937 

204,141 
465,761 

266,595 
613,859 

Cash  on  Hand  and  in  Bank.  . 
Profit  and  Loss  

292,080 

510,937 

205,U59 

287,620 
368,413 

207,518 
276,350 

377,572 

97,187 

396,420 

Sinking  Fund  

159,197 

251,187 

Total  Property  Assets  

20,927,700 

22,103,880 

22,462,760 

22,482,686 

22,363,533 

22,400,474 

22,568,665 
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Statement  of  funded  debt  in  detail  December  31,  1880  : 


CLASSES  OF  BONDS. 

Date  of 
Issue. 

Interest 
Payable. 

Date  of 
Maturity. 

Amount 
of  Bonds. 

Annual 
Charges. 

Mort.  Sinking  Fund  Coupon  Bonds.  .  . 
Morto'ao'e  Coupon  Bonds        .        ... 

July  1,  1855. 
April  1,1865. 
July  1,1868. 
July  1,  1868. 

July  1,  1874. 
July  1,  1874. 
July  1,  18:4. 

Jan.  1,  187o. 
Jan.  1,  1876. 

6  p.  c.,  J.  &J. 
6p.c.,A.&0. 
6  p.  c.,J.  &  J. 
6p.c.,A.  &O. 

6  p.  c.,  J.  &  J. 
6  p.  c.,  J.  &  J. 
6  p.  c.,J.  &  J. 

5  p.  c.,  J.  &  J. 
6  p.  c.,  J.  &  J. 

July  1,  1880. 
April  1,1900. 
July  1.  1900. 
July  1,  1900. 

July  1,  1904. 
July  1,  1904. 
July  1,  1904, 

Jan.  1,1926. 
Jan.  1,  1926. 

$1,490,000 
1,126,000 
2,599,000 
205,000 

2,739,000 
1,000,000 
841,000 

2,962,000 
1,000,000 

$89,400 
67,560 
155,940 
12,300 

164,340 
60,000 
50,460 

148,100 
60,000 

Mort^a^e  (gold)  Coupon  Bonds 

Mortgage  (gold)  Registered  Bonds  
Consol.  General  Mort.  (Gold)  Bonds  : 
Series  A  &  B,  $  or  stg.  Skg.  Fd.  Bonds- 
Series  C  Dollar  Bonds          .            

$1  000  000  Loan  Bonds 

2d  General  Mortgage  Bonds  : 
Series  A,  Coupon  

Series  B,  Coupon  Convertible  

A  majority  of  the  share  capital  of  this  road  is  owned  by  the  Pennsylvania  RR.  Co. 

CHEMUNG  RAILROAD.— Elmira  to  Watkins,  N.  Y,17.80;  total  track 
(steel,  14.45),  23.67  miles.  Chartered  in  1845;  opened  in  1849.  Leased  to  New  York 
and  Erie  RR.  Co.  January  1,  1859,  for  20  years  ;  lease  transferred  to  N.  C.  Ry.  Co. 
May  10,  1872.  Rental  $22,800  a  year.  Since  termination  of  lease,  the  N.  C.  Ry.  Co. 
have  operated  the  road  at  cost.  Dividends  6  per  cent,  per  annum.  Capital  stock, 
representing  cost  of  property,  $380,000.  GEORGE  B.  ROBERTS,  President,  Philadel- 
phia, Pa.  ;  J.  S.  Leib,  Treasurer,  Baltimore,  Md. 

ELMIRA,  JEFFERSON  AND  CANANDAIGUA  RAILROAD.— Watkins 
to  Canandaigua,  N.  Y.,  46.70;  total  track  (steel,  38.05),  57.02  miles.  Chartered  as 
Cauandaigua  and  Corning  RR.  Co. ,  May  14,  1845  ;  name  changed  to  Canandaigua  and 
Elmira,  March  8,  1850.  Road  opened  September  15,  1851.  Sold  under  foreclosure 
February  18,  1859,  and  reorganized  under  existing  name.  Leased  for  twenty  years 
to  N.  Y.  and  Erie  RR.  Co.  from  January  1, 1859,  at  5  per  cent,  on  capital  stock.  Lease 
transferred  to  N.  C.  Ry.  Co.  May  10,  1872.  Since  termination  of  lease,  the  road  has 
been  operated  at  cost  by  the  N.  C.  Ry.  Co.  Capital  stock,  representing  cost  of  prop- 
erty, $500,000.  GEO.  B.  ROBERTS,  President,  Philadelphia,  Pa.  ;  J.  S.  Leib,  Treas- 
urer, Baltimore,  Md. 

ELMIRA  AND  WILLIAMSPORT  RAILROAD.— Williamsport,  Pa.,  to 
Elmira,  N.  Y.,  75.50  ;  total  track  (steel,  58.97),  98.84  miles.  Chartered  as  Williams- 
port  and  Elmira  RR.  Co.,  June  9,  1832  ;  opened  September  9, 1854.  Reorgani/ed  after 
foreclosure  and  sale,  under  existing  title,  February  29,  1860.  Leased  to  N.  C.  Ry. 
Co.  for  999  years  from  May  1,  1863.  Rental  $165,000  per  year.  Dividends  (on  com- 
mon stock,  May  and  November,  each  2.5  percent.  ;  on  preferred  stock,  January  and 
July,  each  3.5  per  cent.),  $60,000  ;  interest  on  bonds,  $102,000 ;  organization  expenses, 
$3,000.  Capital  stock,  common,  $500,000  ;'  preferred,  $500,000 ;  funded  debt,  1st 
mortgage  7  p.  c.  bonds,  $1,000,000 ;  income  mortgage  5  p.  c.  bonds,  $570,000  ;  real 
estate  mortgage  7  p.  c.  bonds,  $50,000  :  total,  representing  cost  of  property,  $2,620,- 
000.  WM.  C.  LONGSTRETH,  President;  Lewis  P.  Geiger,  Treasurer,  Philadelphia,  Pa. 

SHAMOKIN  VALLEY  AND  POTTSVILLE  RAILROAD.— Sunbury  to 
Mount  Carmel,  27.30  and  branch  to  Lancaster  colliery,  3.80,  31.10  :  total  track  (steel, 
17.12),  44.(3  miles.  Originally  the  Danville  and  Pottsville  RR.  Co.,  chartered  in  1826, 
and  opened  in  1832.  The  Philadelphia  and  Sunbury  RR.  Co.,  chartered  in  1851,  sue- 
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ceeded  that  company  and  reconstructed  the  road,  which  had  been  abandoned  for  sev- 
eral years.  In  1858  the  property  was  transferred  to  the  existing  company,  and  Feb- 
ruary 27,  1863,  leased  for  999  years  to  the  N.  C.  Ry.  Co.,  which  pays  interest  on 
bonds,  $140,000,  and  6  per  oent.  on  stock,  $52,167.  Dividends,  February  and  August, 
3  per  cent.  each.  Capital  stock,  $869,450;  funded  debt,  1st  mortgage  7  per  cent.  30- 
year  bonds,  due  July  1, 1901,  $2,000,000  ;  floating  debt,  $6,250  :  total,  $2,875,700.  Cost 
of  road,  etc.,  $1,208,050 ;  of  coal  lands,  etc.,  $1,667,650  :  total,  $2,875,700.  GEO.  B. 
ROBERTS,  President ;  George  Taber,  Treasurer,  Philadelphia,  Pa. 

Directors  (elected  February  24, 1881).— George  B.  Roberts,  A.  J.  Cassatt,  Wistar 
Morris,  Samuel  C.  Huey,  Edmund  Smith,  John  P.  Green,  Philadelphia,  Pa.  ;  George 
Small,  B.  F.  Newcomer,  S.  M.  Shoemaker,  Harry  Walters,  Baltimore,  Md.  ;  J.  N. 
Hutchinson,  Dell  Noblit,  Philadelphia,  Pa. ;  Henry  Gilbert,  Harrisburg,  Pa. 

GEO.  B.  ROBERTS,  President Philadelphia,  Pa. 

A.  J.  Cassatt,  Vice-President "  " 

Gen.  Mar. —Frank  Thomson Philadelphia,  Pa. 

IG.C.  Wilkms Baltimore,  Md. 

SunVs—l  W.  A.  Baldwin Williamsport,  Pa. 

1  R.  Neilson Elmira,  N.  Y. 

Gen.  Pass.  Agent — L.  P.  Farmer.  .Philadelphia,  Pa. 
Gen.  Fgt.  Agent— Alex.  W.  Nntt  .Baltimore,  Md. 
Transfer  Agent— George  Taber.. Philadelphia,  Pa. 


Secretary— Stephen  W.  White Baltimore,  Md. 

Asst.  Secretary —John  W.  Davis  —        •' 

Treasurer-  John  S.  Leib 

Auditor— John  Crowe " 

Gen.  Coun.— Wayne  Mac Vea^h...  Harrisburg,  Pa. 

Purch.  Agent— A.  W.  Sumner Baltimore,  Md. 

Cashier— W.  J.  Torrington 


PRINCIPAL  OFFICE  AND  ADDRESS Calvert  Station,  Baltimore,  Md. 

Transfer  Office No.  233  South  Fourth  Street,  Philadelphia,  Pa. 


OIL  CITY  AND  RIDGWAY  RAILROAD.     (In  Progress.) 

Line  of  Road.— Oil  City,  Pa.,  to  Ridgway,  Pa about  90  miles. 

In  operation  :  Oil  City  to  Cranberry,  Pa 6     " 

Sidings,  1  mile.     Gauge,  4  feet  8£  inches.    Rail,  55  Ibs. 

This  road  was  built  during  the  year  1876. 

Rolling  Stock. — Locomotive  engine,  1.     Cars — passenger,  1 ;  freight,  42. 

Operations  for  year  ending  December  31,  1879. — Freight  moved,  7,200  tons. 

Financial  Statement,  December  31,  1880.— Capital  stock  (par  $50),  $86,550; 
funded  debt,  1st  mortgage  6  per  cent,  bonds,  due  1888,  $15,000 ;  2d  mortgage  bonds, 
$24,875.  Total,  $126,375.  Cost  of  road,  etc.,  $30,000. 

JAMES  KENNEDY,  President  and  Lessee Oil  City,  Pa. 

Superintendent,  John  W.  Spencer Oil  City,  Pa . 

PRINCIPAL  OFFICE  AND  ADDRESS Oil  City,  Pa. 


CLEAN,  BRADFORD  AND  WARREN  RAILROAD. 

Line  of  Road.— State  Line,  N.  Y.,  to  Bradford,  Pa 10.43  miles. 

Sidings,  etc.,  1.5  miles.     Gauge,  3  feet.     Rail,  40  Ibs.     Road  opened  1878. 
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Boiling  Stock.— Locomotive  engines,  3.  Cars— passenger,  4  ;  baggage,  etc.,  2 ; 
freight,  79. 

Operations  for  year  ending  December  31, 1880.— Trains  run  (passenger,  32,042; 
freight,  13,053),  45,095  miles.  Passengers  carried,  158,335  ;  carried  one  mile,  791,675. 
Freight  moved,  27,146  ;  moved  one  mile,  291,308  tons.  Earnings — passenger,  $55,- 
003.86  ;  freight,  $41,484.32 ;  other,  $8,681.20— total,  $105,169.38.  Operating  expenses 
(45.98  per  cent.),  $48,360.89.  Net  earnings,  $56,808.49.  Payments:  dividends  (2  per 
cent,  monthly,  $36,000 ;  additional  5  per  cent,  paid  December,  1880,  $7,500),  $43,500. 

Financial  Statement,  December  31,  1880.— Capital  stock  (par  $100),  $150,000  ; 
floating  debt,  $6,717.50;  total,  $156,717.50.  Cost  of  road,  etc.,  $140,385.35. 

B.  D.  HAMLIN,  President Smethport,  Pa. 

Gen .  Manager— C .  S .  Gary Olean,  N.  Y .  |  Treasurer— $ .  S.  Buell Buffalo,  N.  Y. 


PAEKER  AND  EARNS  CITY  RAILROAD. 

Line  of  Road.— Parker  Junction,  Pa.,  to  Earns  City,  Pa 10.50  miles. 

Sidings,  1.31  miles.  Gauge,  3  feet.  Rail,  30  Ibs. 

Construction  commenced  October  1, 1873.     Road  opened  April  10,  1874. 

Rolling  Stock. — Locomotive  engines,  2.  Cars — passenger,  5;  baggage,  etc.,  2; 
freight  (box,  13 ;  platform,  30),  43— total,  50. 

Operations  for  year  ending  December  31,  1880. — Trains  run  (passenger,  6,887 ; 
freight,  1,963),  8,850.  Passengers  carried,  43,252  ;  carried  one  mile,  151,714.  Freight 
moved,  3,735  ;  moved  one  mile,  53,757  tons.  Gross  earnings — passenger,  $16,321.21 ; 
freight,  $12,247.21 ;  miscellaneous,  $2,450.35— total  ($2,955.12  per  mile),  $31,028.77. 
Operating  expenses (80  per  cent.),  $24,859.55.  Net  earnings,  $6,169.22.  Payments: 
Interest,  $2,197.39;  toll,  $1,848.  Balance,  surplus,  $2,123.83. 

Financial  Statement,  December  31,  1880.— Cost  of  road  ($22,283.96  per;  mile), 
$233,981.58  ;  of  equipment  ($6,996.83  per  mile),  $73,466.70:  total  ($29,279.79  p.  m.), 
$304,228.11.  Capital  stock  (par  $50),  $150,000.  Funded  debt,  1st  mortgage  7  per 
cent,  gold  bonds,  due  October  1,  1878,  $26,000. 

F.  PARKER,  President Parker  City,  Pa. 

Vice  Pres.—TS. .  K.  Fullerton Parker  City,  Pa.  |  Sec.  Tr.  &  G.  Supt.— W.  C.Mobley,ParkerCity,Pa. 

PRINCIPAL  OFFICE  AND  ADDRESS Parker  City,  Pa. 


PEACH  BOTTOM  EAILROAD. 

Line  of  Road.—  \  °xford>  Pa. ,  to  Dorsey's,  Pa 20  miles. 

<  Delta,  Pa.,  to  York,  Pa 35     " 

Total  length  of  railroad  in  operation  December  31,  1880 55  miles. 

Sidings  and  other  tracks,  2.8  miles.    Gauge,  3  feet.     Rail,  30  Ibs. 
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Chartered  in  March,  1868  ;  opened  in  June,  1874.  There  is  still  an  unfinished  gap 
of  5  miles  between  Delta  and  Dorsey's. 

Rollins?  Stock. — Locomotive  engines,  6.  Cars — passenger,  9  ;  baggage,  etc. ,  2  ; 
freight  (box,  8  ;  platform,  33),  41— total,  52. 

Operations  for  year  ending  December  31,  1880. — Passengers  carried,  54,254. 
Freight  moved,  23,408  tons.  Earnings— passenger,  $16,100.08  ;  freight,  $25,102.13; 
mail,  etc.,  $2,648. 70— total,  $43,850.91.  Operating  expenses,  taxes,  etc.  (43.98  p.  c.)» 
$28,893.71.  Net  earnings,  $14,857.20. 

Financial  Statement,  December  31,  1880.— Capital  stock  (par  $50),  $226,060.40 ; 
funded  debt,  $563,600;  bills  payable,  $80,508— total,  $870,168.40.  Per  contra:  Rail- 
road, $577,700  ;  rolling  stock,  $73,040  ;  real  estate,  $36,000.  The  funded  debt  con- 
sists of  1st  mortgage  (E.  Div.)  7  per  cent.  30-year  bonds,  interest  January  and  July, 
due  July  1,  1903,  $240,000  ;  1st  'mortgage  (Mid.  Div.)  5  per  cent.  30-year  bonds,  in- 
terest May  and  November,  due  November  1,  1903,  $323,600. 

CHARLES  R.  McCoNKEY,  President Peach  Bottom,  Pa. 

Samuel  Dickey,  Vice- President Oxford,  Pa. 

Supt.  (E.  Div.)^J.  A.  Alexander York.  Pa. 

#w.(M.Div.)  &  Pur.Ag.— S.M.Manifold,Oxf ord,Pa . 


Treat.— &.  C.  Manifold Hopeware  Centre,  Pa. 

Secretary— William  Wallace York,  Pa. 


PRINCIPAL  OFFICE  AND  ADDRESS Oxford,  Pa. 


PENNSYLVANIA  KAILKOAD, 

Line  of  Road.—  Philadelphia  to  Pittsburgh 363.84  miles. 

f  Columbia  Bridge 1.02  m. 

I    York  Branch 12.48  " 

hes:  ]  Hollidaysburg  Branch 56.17  " 

t  Indiana  Branch 18.91  "  —  88.58     " 

East  Brandy  wine  and  Waynesburg  RR 28.11  " 

Pomeroy  and  State  Line  RR 26.70  " 

Columbia  and  Port  Deposit  RR. . . 39.26  " 

Mifflin  and  Centre  County  RR 12.43  " 

Sunbury  and  Lewistown  Ry 43.21  " 

Bedford  &  Bridgeport  RR.  (and  Dunning's  Creek  Br.).49.20  " 

Tyrone  and  Clearfield  Ry 65.19  " 

Bald  Eagle  Valley  RR 53.87  " 

4  Ebensburg  and  Cresson  RR 11.00  " 

Western  Pennsylvania  RR 84.55  " 

South-  West  Pennsylvania  Ry 52.56  " 

Pittsburgh,  Virginia  and  Charleston  Ry 42.57  " 

Sunbury,  Hazleton  and  Wilkesbarre  Ry 43.44  " 

Lewisburg  and  lyrone  RR 59.92  " 

Hanover  and  YorkRR 18.35  " 

Littlestown  RR 9.30  " 

L  Frederick  and  Pennsylvania  Line  RR 28.00  "  —667.66    " 

Total  Pennsylvania  RR.  and  Branches 1,120.08  miles. 
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2d  track,  370.63 ;  3d  and  4tli  tracks,  82.99  ;  company's  sidings,  331.59  ;  private  sidings, 
^21.25 total,  906.46  miles.  Gauge,  4  feet  9  inches.  Rail  (steel,  1,500  m.),  60  Ibs. 

The  original  line  of  the  Pennsylvania  RR.  Co.,  chartered  April  13, 1846,  extended 
from  Harrisburg  to  Pittsburgh,  a  distance  of  248  miles.  The  work  of  construction  was 
begun  at  Harrisburg  in  July,  1847.  The  division  from  that  point  to  a  junction  with 
the  Portage  Railroad  (then  a  State  work),  at  Hollidaysburg,  at  the  eastern  base  of  the 
mountains,  was  opened  September  16,  1850.  The  Western  Division,  from  the  west- 
ern end  of  the  Portage  Railroad  at  Johnstown  to  Pittsburgh,  was  opened  September 
10,  1852.  The  Mountain  Division,  and  with  it  the  whole  line,  v*as  opened  February 
15,  1854.  From  Harrisburg  to  Philadelphia  the  line  is  made  up  of  the  old  Philadel- 
phia and  Columbia  RR.  (originally  a  State  work),  and  the  Harrisburg,  Portsmouth, 
Mountjoy  &  Lancaster  RR.,  chartered  in  1832,  opened  in  1838,  and  leased  in  1849.  The 
Philadelphia  and  Columbia  RR.  was  purchased  in  185*7,  with  the  main  line  of  system 
of  public  works  of  the  State.  This  system  was  undertaken  in  1826,  and  contemplated 
the  construction  of  canals  along  the  lines  of  all  leading  water-courses.  The  P.  & 
C.  RR.  was  built  to  connect  the  Susquehanna  system  of  canals  with  Philadelphia, 
as  well  as  to  form  part  of  a  line,  made  up  of  canal  and  railroad,  between  Philadel- 
phia and  Pittsburgh.  When  the  system  was  undertaken,  a  canal  from  the  waters  of 
the  Susquehanna  to  those  of  the  Allegheny  was  supposed,  erroneously,  to  be  prac- 
ticable. The  Portage  Railroad  across  the  summit,  of  41  miles,  was  worked  by  a 
series  of  inclined  plains,  and  was  abandoned  upon  the  completion  of  the  Pennsylvania 
RR.  For  the  works  purchased  of  the  State  between  Philadelphia  and  Pittsburgh,  this 
Co.  paid  $7,500,000,  in  its  5  per  cent,  bonds,  payable  at  the  rate  of  $460,000  an- 
nually, the  balance  after  payment  of  interest  going  to  the  reduction  of  the  principal. 

Statement  of  mileage;  2d  track,  sidings,  etc.,  of  railroads  owned,  leased,  or  oper- 
ated by  the  Pennsylvania  RR.  Co.,  between  Philadelphia  and  Pittsburgh,  Dec.  81, 1880  : 


First  Track. 

Sec'nd 
Track. 

3d&4th 
Track. 

Sidings. 

Total 
Track. 

Owned 

Leas'd. 

Oper'd 

Co.'s. 

Priv'te 

Philadelphia  and  Columbia  RR        

80.30 
1  80 

80.30 
1  80 

24.97 

54.56 
2.59 
16.40 

5.04 

0.20 
5.69 
0.25 
0.18 
0.76 
0.58 
3.77 
1.22 
30.60 
4.35 
0.21 
0.96 

245.17 
6.39 
33.15 
1.85 
6.15 
29.88 
28.47 
62.04 
38.33 
736.04 
16.39 
1.56 
21.57 
3.69 
0.85 
16,19 
10.47 
12.68 
64.70 
2.49 
1.63 
4.68 
0.83 
3.70 
2.49 
10.64 
55.98 
4.74 

Schuylkill  River  Branch  

Delaware  Extension  Pa.  RR  
Prazer  Branch  

7.57 
1.60 
5.19 

3  49 

West  Chester  RR  

0.78 
1.01 
1.19 
7.48 
0.85 
155.33 
2.24 
0.35 
1.36 
0  69 

East  Brandywine  and  WaynesburgRR. 
Pomeroy  and  State  Line  

28.11 
26.70 





Harrisburg,  P'tm'th,Mt.  Joy&Lanc'r.  RR. 
Columbia  Branch,        do  
Penna.  RR.,  Harrisburg  to  Pittsburgh  .  .  . 
Hollidaysburg  Branch  
NewryRR  

35.54 
18.13 
248.66 
9.80 

!!.'.'..' 

10.02 
18.13 
248.66 

5.23 
52.79 

1  00 

Morrison  's  Cove  Branch  

19  25 

Bloomfleld  Branch  

3.00 

Martinsburg  Branch  
Williamsburg  Branch  

0.70 
13  52 





0.15 
1.55 
0.97 
1.52 
10.00 
0  51 

"i!l2 
0.60 
0.16 
10.60 

Springfield!  Branch  

8.90 

Ebensburg  and  Cresson  RR 

11  00 

South  West  Penna.  Ry  

44  jo 

Scottdale  Branch  

1  98 

Overton  Branch  

1.16 
1  58 

0.47 
3.10 
0.32 
1.61 
1.35 
0.40 
0.65 
0.86 

June  Bug  Branch  

Schoonmaker  Branch  

0.51 
2.09 

Texas  Branch  

Tyrone  Branch  .  .  . 

1.14 
3  12 

7.12 
4.13 
1.21 

Bald  Eagle  Valley  RR  ' 

51.20 

Bellefonte  Branch,  B.  &  S.  S  RR 

2.67 
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;'•'•'     .  '" 

First  Track. 

Sec'nd 
Track. 

3d&4th 
Track. 

Sidings. 

Total 
Track. 

Owned 

Leas'd. 

Oper'd 

Co.'s 

Private 

Tyrone  and  Clearfleld  Ry 

44.04 
8  86 

7.32 

0.60 
0.07 

4.23 

7.68 
2.62 
0.71 
2.00 
2.10 
0.55 
1.96 
12.77 
0.27 
2.51 
0.7? 
0.29 

55.59 
17.14 
4.60 
2.34 
4.21 
5.52 
17.10 
24.39 
99.08 
23.36 
18.87 
47.44 
43.65 
10.64 
52.38 
3.10 

1,852.16 

Goss  Run  Branch                            .  . 

1  91 

Goss  Run  Branch  No.  2  

1.63 

Mapleton  Branch                   

2  21 
3.42 

Phillipsbnrg  Branch  

16.50 

0.05 
3.52 
17.61 
2.04 
4.05 
3.34 
4.66 
0  14 

Indiana  Branch,  Pa  RR           

18.91 

We?t  Pennsylvania  RR  

63  50 

5.20 

21.05 

Mifflin  and  Centre  County  RR 

12  31 

Sun  bury  and  Lewistown  Ry  

43  33 

Bedford  and  Bridgeport  RR  .... 

38  70 

Dunning's  Creek  Branch  .... 

10.50 

Pittsburgh,  Virginia  and  Charleston  Ry.  . 
Port  Perry  Branch,  Pa.  RR 

...... 

41.00 

2.06 
0  97 



7.01 
0  56 

2.31 

115.82 

474.44 

441.65 

43.67 

370.63 

82.99 

322.96 

The  length  of  the  main  line,  and  branches  operated  by  the  Pennsylvania  Rail  road 
Company,  on  which  the  accounts  of  earnings  and  expenses  are  based,  is  1,120.08 
miles ;  included  in  which  are  the  Frederick  Division  and  the  branches,  but  not  the 
mainline,  of  the  Philadelphia  and  Erie  RR.,  as  shown  in  the  following  statement : 


1st  Track. 

2d  Track. 

CQ.'S 

Sidings. 

Private 
Sidings. 

Total  Track 

Frederick  Division. 
Columbia  and  Port  Deposit  RR.. 

3926 

360 

1.57 

44  43 

Columbia  Bridge  

1.02 

1.02 

YorkBranch  

12.48 

205 

1  33 

1586 

Hanover  and  York  RR 

1835 

0  59 

1  35 

2029 

Littlestown  RR  

9.30 

064 

0  45 

1039 

Frederick  and  Penna.  Line  RR 

28.00 

1  50 

0  98 

3048 

108.41 

8.38 

5.68 

122.47 

Phtta.  and  Erie  Division. 
Philadelphia  and  Erie  RR. 

287.49 

2000 

13893 

2393 

470  35 

Lewisburg  and  Tyrone  RR..  .  . 

43.18 

262 

0  45 

46  25 

Lewisburg  Bridge  

0.24 

024 

Sunbury,  Hazleton  and  Wilkesbarre  RR. 

43.44 

7.93 

0.58 

51.95 

374.35 

20.00 

149.48 

24.96 

568.79 

The  Pennsylvania  RR.  Co.  also  operates  the  Pennsylvania  Canal,  338  miles  in 
length,  from  Columbia  to  Wilkesbarre,  with  branches  to  Huntingdon,  Flemington 
and  Millersburg,  of  which  it  owns  151  and  leases  187. 

The  following  is  a  recapitulation  of  all  the  miles  of  line  and  tracks  either  owned, 
leased,  operated  or  controlled  by  this  company  east  of  the  cities  of  Pittsburgh,  and 
Erie,  December  31,  1880  : 
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• 

First 
Track. 

Second 
Track. 

Third 
Track. 

Fourth 
Track. 

Co.'s 
Sidings. 

Private 
Sidings. 

Total 
Track. 

United  Railroads  of  New  Jersey  

216.03 
185  01 

113.81 

7  69 

29.02 

23.24 

177.89 
34  23 

3.81 
1  80 

563.80 
228  73 

Branches  do  

653>0 

346.24 

70.49 

12.50 

273.65 

60.83 

1,417.41 

.rcHiKyiVttii  » 

306.06 

24.39 

49.56 

54.74 

434.75 

108.41 

.      8.38 

5.68 

122.47 

287.49 

20.00 

138.93 

23.93 

470.35 

86.86 

10.55 

1.03 

98.44 

304.46 

79.87 

122.29 

17.51 

524.13 

30.62 

20.61 

0.11 

51.34 

80.61 

10.14 

16.64 

0.15 

107.54 

48.70 

2.39 

0.09 

51.18 

115.93 

4.88 

15.39 

136.20 

46.98 

-       3.53 

50.51 

94.(K) 

6.10 

12.84 

112.94 

49.12 

4.18 

53.30 

242.90 

10.50 

68.61 

322.01 

Branches  do  

17.00 

1.19 

18.19 

2,103.53 

591.54 

99.51 

35.74 

834.62 

111.91 

3,776.85 

Total  Branches  

770.35 

32.08 

126.24 

57.77 

986.44 

A££re<rate  Mileage  all  Lines       ... 

2,873.88 

623.62 

99.51 

35.74 

960.86 

169.68 

4,763.29 

Rolling  Stock  in  use  on  the  several  divisions,  December  31,  1880  : 


Penn. 
RR. 

United 
RR. 

P.  &E. 
RR. 

Total. 

Locomotive  Engines  . 

627 

251 

117 

995 

Passenger  and  Emigrant  Care  

359 

371 

30 

760 

Baggage  Express  and  Mail  Cars                                     ... 

126 

42 

15 

183 

Total  Passenger  Train  Equipment  

485 

413 

45 

943 

Box  Freight-  Cars 

3060 

859 

1,000 

4,919 

Stock    "           "          .... 

1,827 

•  97 

29 

1,953 

Gondola  Freight  Cars 

5536 

675 

1,941 

8,152 

Coal  Cars  (8-wheel) 

886 

609 

1,495 

"       "    (4-wheel).  .  .   . 

1,000 

1,000 

Marl  Cars  (8-wheel)  . 

240 

240 

"       "    (4-wheel)  

155 

155 

Cabin  Cars  (8-wheel) 

1 

9 

21 

31 

"    (4-wheel)  

254 

68 

44 

3f>6 

Tank  Cars  

1,308 

1,308 

Total  Freight  Train  Equipment  

12,872 

3,712 

3,035 

19,619 

Maintenance  of  Way  Train  Cars. 

1  238 

556 

306 

2,100 

Total  Passenger,  Freight,  and  Road  Service  Cars  

14,110 

4,668 

3,481 

21,719 

Statement  of  rolling  stock  Pennsylvania  RR.  for  ten  years  ending  Dec.  31, 1880 


1871 

1872 

1873 

1874 

1875 

1876 

1877 

1878 

1879 

1880 

Locomotive  Engines  

514 

255 
108 
2,713 
1,400 
2,762 
1,355 
2 
1,072 
6,211 

563 
546 
142 
3,682 
1,915 
4,304 
2,121 
303 
1,436 
7,634 

662 
613 
150 
4,075 
2,003 
6,138 
2,594 
366 
1,266 
8,501 

664 
296 
127 
3,213 
1,900 
5,492 
2,481 
277 
844 
10,639 

655 
314 

128 
3,259 
1,942 
5,580 
2,639 
277 
929 
12,170 

659 
450 
133 
3,228 
1,939 
5,613 
1,587 
276 
991 
12,937 

674 
411 

141 
3,228 
1,939 
5,813 
1,387 
301 
1,173 
17,937 

648 
335 

128 
3,060 
1,827 
5,334 
1,088 
252 
1,184 
18,245 

643 

358 
122 
3,060 
1,827 
5,448 
974 
244 
1,238 
18,730 

627 
359 
126 
3,060 
1,827 
5,536 
886 
255 
1,308 
21,473 

Cars—  Passenger  and  Emigrant  
Baggage.  Mail,  etc    . 

Freight,  Box. 

Stock  

"        Gondola..  .. 

Coal  

Caboose  

"         Service  
Owned  by  Car  Trusts,  Cos.,  etc. 
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In  addition  to  the  equipment  in  the  above  statement  there  are  also  21,473  cars 
running  over  the  lines,  owned  by  individuals  and  companies,  including  1,000  railway 
equipment  trust  cars;  2,500  car  trust;  4,000  railway  car  trust;  3,406  empire  car 
trust :  and  5,041  Union  and  National  line  cars. 

In  above  statement,  the  car  equipment  of  the  United  RRs.  of  New  Jersey  is  in- 
cluded for  the  years  1872  and  1873.  The  distribution  of  cars  was  as  follows  : 


Pennsylvania  Railroad. 

United  Railroads  of  New  Jersey. 

Passenger 
Equipment. 

Freight 
Equipment. 

Maintenance  of 
.Way  Equipm't. 

Passenger 
Equipment. 

Freight 
Equipment. 

Maintenance  of 
Way  Equipm't. 

1872 
1873 

369 
451 

10,032 
12,894 

1,103 
933 

319 
319 

2,727 
2,727 

333 
333 

Operations  for  year  ending  December  31, 1880  (main  line  and  branches,  1,120.08 
miles).— Trains  run— passenger,  4,270,737;  freight,  12,405,271— total  revenue  trains, 
16,676,008  miles.  Total  engine  mileage,  17,084,881.  Passengers  carried  (1st  class, 
5,634,154;  emigrant,  83,957;  commutation,  2,039,829),  7,757,940;  carried  one  mile, 
196,936,640 ;  average  rate  per  mile,  2.253  cents ;  average  distance,  25.4  miles.  Freight 
moved  (through,  2,067,360 ;  way,  13,297,428),  15,364,788 ;  moved  one  mile,  2,298,- 
317,322  tons;  average  rate  per  mile,  0.880  cent.  ;  average  distance  per  ton,  149.6 
miles.  Company's  own  material  moved,  976,780  tons.  Total  freight  moved  (includ- 
ing 7,494,723  tons  of  coal),  16.341,568  tons.  Tonnage  mileage  of  East-bound  freight, 
1,742,439,006;  of  West-bound,  394,269,881  tons. 


Earnings. 


(1,120.08  miles.) 


Expenditures. 


From  Passengers,  1st  class $4,110,797  68 

"           Emigrant 326,34897 

"  "  Miscellaneous 99,742  59 

"    General  Freight 20,234,046  44 

"    Miscellaneous  do 278,347  54 

"    Express 351,812  06 

"    Mails 371,27656 

"    Rents 215,28578 


Total  ($23,201.61  per  mile) $25,987,657 


For  Maintenance  of  Way $2,488,729  18 

"            "            of  Cars 1,805,74707 

"    MotivePower 4,003,72841 

"    Transportation 5,319,34575 

"    General  Expenses 433,935  37 


Total  ($12,545.08  per  mile)  .*.  $14,051,485  78 

Rentals  Paid  Branch  Lines 921,503  56 

Interest  on  Equipment  do 50,105  35 

Total  ($13,412.52  per  mile) $15,023,094  69 


Balance,  net  revenue  from  operations,  -  less  rental,  etc.,  branch  lines,  $10,964,- 
562.93.  The  cost  of  operations  of  main  line,  excluding  branches,  was  51.98  per  cent, 
of  receipts  ;  including  branches,  54.07  per  cent. 


Net  Revenue  Account,  1880. 


Net  Earnings  as  above $10,964,562  93 

Interest  from  Investments 2,903,669  31 

"    Branch  Roads 243,549  76 

Profit  on  Securities  Sold 21,203  80 

RoyaltyonCoal 71,523  84 

Empire  Line,  Balance 280,005  06 

Balance  of  Interest  Account. . . 


$14,770,314  03 


Harrisburg  and  Lancaster  RR $130,917  43 

Interest  on  Bonded  Debt 3,572,148  00 

Paid  State  of  Pennsylvania 201,391  08 

Car  Trust  Interest 482,15669 

Interest,  Rents,  etc 87,748  26 

Premium,  Exchange,  etc 3,421  71 

State  Tax  on  Dividends ...  241 ,045  70 


$4,718,828  87 
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Balance — net  income,  main  line  and  branches,  $10,051,485.16,  out  of  which  pay- 
ments were  made  as  follows  :  Net  loss  on  New  Jersey  Division,  $1,035,308.87;  pay- 
ments to  fund  for  purchase  of  guaranteed  securities,  $600,000 ;  consolidated  mort- 
gage bonds  redeemed,  $291,000;  Northern  Central  Ry.  Co.,  one-half  loss  on  Elmira, 
Chemung  and  Canandaigua  Division,  $27,423.37;  Baltimore  and  Potomac  RR.  Co. , 
$29,459.10;  Shamokin  Coal  Co.,  $7,000;  Philadelphia  and  Erie  RR.  Co.,  balance 
guaranteed  interest,  $25,574.81 ;  Allegheny  Valley  RR.  Co.,  deficiency  in  guaranteed 
interest,  $332,150;  Sunbury,  Hazleton  &  Wilkesbarre  Ry.,  deficiency  of  interest, 
$50,000 ;  Frederick  and  Penn.  Line  RR.,  $15,000— total  payments  on  account  of 
operations,  guaranties,  etc.,  $1,377,607.28— leaving  balance  to  credit  of  income  account 
of  $7,638,569.01. 

Profit  and  Loss  Account. 


Credit  for  Year  ...  $7,638,569  01 

Balance  from  1879 4,181,073  33 

Old  Accounts 795,220  37 


Dividends  (7  per  cent.) $4,820,914  00 

Balance,  Surplus 7,793,94871 


$12,614,862  71 
Statement  of  dividends  paid  by  Pennsylvania  RR.  Co.  since  1856  : 


$12,614,862  71 


Mayl856,4p. 
Nov.1856,4 

c. 

Mayl860,3p. 
Nov.1860,3 

c. 

Nov.  1863,  5  p 
May  1864,  5 

c. 

Mayl867,3p.c. 
Nov.  1867,5  " 

Nov.l870,5p.c. 
May  1871,5 

Mayl874,5p. 
Nov.l874,b 

c. 

Nov.l876,2p.c 
Feb.  1877,2  ' 

Way  1857,4 
May  1858,3 

May  186  1,3 
Nov.  1861,  3 

Nov.  1864,  5 
May  1865.  5 

May  1868,3 
Nov.1868,5 

Nov.  1871,  5 
May  1872,5 

May  1875,4 
Aug.1875,2 

Mayl877,li  ' 
Nov.  1878,2  ' 

Nov.1858,3 

May  1862,4 

Nov.  1865,  5 

May  1869,5 

Nov.  1872,5 

Nov.1875,2 

May  1879,2  ' 

May  185S.3 
Nov.  1859,3 

Nov.  1862,4 
May  1863,4 

May  18(56,  5 
Nov.1866,4 

Nov.  1869,5 
May  1870,5 

May  1873,5 
Nov.1873,5 

Feb.  1876,2 
May  1876,2 

Nov.1879,2*' 
May  1880,3  ' 

_  ...i  

Aug.  1876,2 

Nov.1880,4  ' 

Statement  of  earnings  and  expenses  of  main  line,  branches,  and  all  leased  roads 
operated  by  the  Pennsylvania  Railroad  Co.  for  the  year  ending  December  31,  1880: 


Roads  Owned  by 
P.  RR.  Co. 
and  Represented  by  its  Stock. 

Length 
Road. 

Grr 
Earnings. 

Working 
Expenses. 

Interest  on 
Eqmpm't, 

Rentals 
paid  Branch 
Roade. 

Total  Expenses, 
including  Rentals 
and  Interest  on 
Equipment,  etc. 

Profit. 

*  Pennsylvania  Railroad. 
Green  Line  ...  :  

363.84 

22,508,7a3  27 
213,058  00 
30.819  92 
66,589  84 
179,426  17 
54,329  43 

31,938  33 
31,271  32 
51,854  52 
46,063  44 
245,709  53 

128,785  86 
522,203  34 
249,400  76 
10,553  24 
517,695  87 
550,395  19 
240,215  56 
112,77436 
67,056  43 
61,516  55 
16,413  82 
50,852  37 

11,700,685  94 
248,914  15 
27,670  07 
32,212  62 
111,561  60 
44,138  32 

25,188  55 
26,120  00 
30,214  71 
28,390  82 
146,247  14 

95,813  25 
331,87296 
137,361  77 
12,892  28 
367,583  46 
225,88338 
160,40250 
149,257  19 
44,295  61 
39.931  75 
12.908  64 
51,938  07 

$ 

12,412  50 

11,713,098  44 
248,914  15 
27,670  07 
32,212  62 
111,561  60 
44,138  32 

31,938  83 
31,271  32 
51,854  52 
46,063  44 
245,70953 

128,785  86 
405,372  96 
237,122  07 
12,892  28 
517,695  87 
550,395  19 
240,215  56 
149,257  19 
67,056  43 
61,516  55 
16,413  82 
51,938  07 

$ 
10,795,634  83 
t35,856  15 
3,149  85 
34,377  22 
67,864  57 
10,191  11 

Columbia  Bridge  
York  Branch  

1.02 
12.48 
56.17 
18.91 

28.11 
26.70 
39.26 
12.43 
43.21 

4920 
65.19 
53.87 
11.00 
84.55 
52.56 
42.57 
43.44 
59.92 
18.35 
930 
28.00 

Hollidaysburg  Branch  .  . 
Indiana  Branch  

Leaded  Branches. 
E.  BVine  &W'burgRR. 
Pomeroy  &  S.  Line  RR. 
Col.  &  Port  Depost  RR. 
Mifflin  &  centre  Co.  RR. 
Sunbury  &  Lewist'n  Rv. 
Bedf  'd  &  B'p't  RR.  (inc'l. 
Tuning's  Creek  Br.)  .  . 
Tyrone  &  Clearneld  Ry. 
Bald  Eagle  Valley  RR.  . 
Ebensb'g  &  Cres^on  RR. 
Western  Penn.  RR  
South  West  Penn.  Ry.  . 
Pitts.,Va.&Ch'st1nRy.. 
Sunb'y,H.&WWreRy. 
Lewisb'g  &  Tyrone  RR 
Hanover  &  York  RR... 
Littlestown  RR  

1,386  11 
42277 
96464 
1,435  47 
3.891  69 

4,417  07 

5,364  17 
4,727  55 
20,675  17 
16,237  15 
95,570  70 

28,555  54 
73,50000 
99,760  30 

"ll6;83088 
12,278  69 
t2,339  04 

15,90063 
10,961  14 
7,025  52 

i',034  68 
2,06088 
60475 

134,211  78 
313,55067 
72,787  54 

21,726"  14 
19,523  92 
2,90043 

t36,482  83 

"  Yl',08570 

Freder'k  &  Penn.  L.  RR. 
Total  Pa.  RR.&BI-S.... 

1,120,08 

25,987,657  62 

14.051,485  78 

50,105  35 

921,50356    15,023,09469 

10,964,562  93 

*  Including  West  Chester  RR. 


t  Loss. 


\ 
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Statement  of  train  mileage,  passenger  and  freight  movement  for  seven  years  : 


1874 

1875 

1876 

1877 

1878 

1879 

1880 

Miles  of  RR.. 

877 

904 

963 

1,055 

1,055 

1,092.5 

1,120.08 

Train  Miles... 

14,644,822 

15,266,068 

16,802,793 

14,887,478 

15,243,239 

16,735,041 

16,676,008 

Passenger..  . 

2,928,003 

3,109,308 

4,012,769 

3,553,085 

3,621,759 

3,7515,820 

4,270,737 

Freight.  .... 

11,267,799 

11,599,022 

12,324,705 

10,908,098 

11,225,810 

12,569,348 

12,405,271 

Distributing. 

449,020 

476,738 

465,319 

426,295 

395,670 

408,870 

415.240 

Pass.  Carried.. 

6,088,103 

5,609,787 

6,926,016 

5,129,931 

5,205,737 

5,948,645 

7,757,940 

Pass.  Miles.... 

174,959,639 

160,421,998 

288,312,089 

143,153,521 

142,036,106 

155,784,178 

196,936,640 

Fgt.(t'ii!?)MVd 

8,626,946 

9,115,368 

9,922,911 

9,738,295 

10,946,752 

14,451,502 

15,364,788 

Th'gh,irtw'd 

1.065,647 

1,002,072 

1,322,276 

1,019,0681        1,450,830 

1,69-2,376 

1,581,355 

"    W'tw'd 

301,324 

352,131 

293,263 

288,719 

287,713 

384,164 

486,005 

Local,  E'tw'd 

4,915,187 

5,388,916 

5,791,706 

5,714,443 

6,195,184 

7,592,032 

8,506,206 

"    W'tw'd 

2,344,788 

2,372,249 

2,515,656 

2.717,065 

3,013,025 

4,015,469 

4,791,222 

Coal  and  Coke. 

4,309,337 

4,731,436 

4,837,896 

4,953,892 

5,007,811 

6,379,995 

7,494,723 

Petr.  bbls  

3,278,800 

3,109,093 

3,788,566 

3,603,2921        4,499,900 

5,047,516 

Live  Stock  

35,694 

32,206 

64,771 

55,494             57,972 

Cos.  Tonnage.  . 

491,473 

671,808 

677,636 

700,099           680,476 

7731461 

976,780 

Fgt.  (ton)  Mis.. 
Eastward.... 

1,372,566,976 
1,145,448,907 

1,479,414,466 
1,221,064,798 

1,629,742,021 
1,338,619,341 

1,494,798,198  1.732,003,131 
1,232,959,697  i;454,35P,540 

2,136,708,887  2,298,317,322 
1,742,439,0061,795,727,562 

Westward.  .  . 

227,118,069 

258,349,668 

241,122,680 

261,838,501     277,664,591 

394,269,881 

502,589,760 

1 

Statement  of  earnings,  expenditures,  etc.,  for  seven  years  : 


1874 

1875 

1876 

1877 

1878 

1879 

1880 

4,258,888 

3,772,306 

5,368,571 

3,383,273 

3,348,346 

$ 
3,628,273 

$ 
4,437,147 

193,610 

182  753 

238,127 

314,717 

367,199 

352,153 

371,277 

Express           "        

373,545 

350.999 

302,791 

313,118 

270,563 

309,798 

351,812 

Freight            "        
Other  Receipts  

17,227,504 

588,824 

15,651,741 
535  453 

14,539.785 
338802 

14,642,109 
330,239 

15,904,501 
426,531 

17,016,989 
436,415 

20,234,046 
593,376 

Main  Line 

20  299  231 

18,363  944 

18,586,237 

16,744,858 

17,488,413 

18,897,422 

23,052,957 

Branch  Lines  

2,343,040 

2,129,308 

2,201,839 

2,238,598 

2,828,727 

2,846,206 

2,934,701 

Gross  Earnings  

22,642,371 

20,493,252 

20,788.076 

18,983,456 

20.317,140 

21,743,628 

25,987,658 

Expenses—  Main  Line  
'*           Branches 

11,074,696 
1,626,822 

10.259,638 
1,534.415 

10,825,867 
1,626,822 

9,287,836 
1,463,303 

9,252,932 
1,668,171 

9,771,750 
1,979,871 

12,165,183 
1,886,303 

Gross  Expenses 

12,701,518 

11,794,053 

12,4f  2,689 

10,751,139 

10,921,103 

11,751,621 

14,051.486 

Net  Earnings  

9,940,853 

8,699,199 

8,335.387 

8,232,317 

9.396,037 

9,992,007 

11,936,172 

Less  Lease  Rentals 

543,929 

489,171 

500,630 

588,785 

609,056 

684,947 

921,504 

"   Int.  on  Equipment  

62,639 

74,387 

69,479 

49.460 

42,589 

50,105 

Net  Income 

9  396,924 

8,147,389 

7,760  369 

7,574,053 

8,737,521 

9,274,471 

10,964,563 

Int.  and  Div.  Received  — 
Int.  &  Div.  U.  RR.  of  N.  J.  . 
Interest  on  Equipment 

4.305,016 
434,977 

3,147,236 

197,580 

2,832,573 
252,560 

2,165,862 
221,525 
845,720 

1,804,846 
296,520 
277,917 

2,110,933 
211,240 
241,461 

3,189,469 
192,384 
243,550 

Royalties,  etc  

38,105 

160,804 

372,733 

Available  Revenue  

14,136,917 

11,492,205 

10,845,502 

10,307,160 

11,154,909 

11,998,909 

14,962,699 

Payments  : 
Dividends  

6,779,688 

5,509.493 

5,509,587 

2,410,457 

1,377,404 

3,099,159 

4,820,914 

Interest  .      ,  .     . 

2,514,460 

3,012,454 

3,571,126 

3,566,135 

3,525,063 

3,321,410 

3,572,148 

H.  &  L.  RR 

132  573 

134229 

134,229 

132,573 

130,917 

130,917 

130,917 

StateTax  

615,726 

495,854 

495,863 

175,619 

135,867 

154,958 

241,046 

Installment  to  State  
Premium,  Exchange  etc 

460,000 

460,000 

460,000 

237,002 
85,997 

225,713 
20,099 

213,852 
6,667 

201,391 
3,422 

Car  Trusts  etc 

115855 

496,264 

477,384 

569,905 

Total  Payments  

10,502,447 

9,612,030 

10,2^6,660 

6,607,783 

5,911,327 

7,404,347 

9,539,743 

Balance,  Surplus  

3,634,470 

1,880,175 

558,844 

3,699,377 

5,243,582 

4,594,562 

5,422,956 
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Statement  of  surplus  account  for  seven  years  : 


1874 

1875 

1876 

1877 

1878 

1879 

1880 

3  634,470 

1  880,175 

558,844 

3,699,377 

5,243.582 

4594562 

5  422,956 

"       from  Previous  Year. 
D  &  R  Canal  Earnings.  .  . 

7,119,777 
552,103 

8,777,324 
526,625 

10,077,839 
359,246 

10,054.197 
418,963 

2,347,382 

4,057,815 

4,181,073 

1,251,665 

592,895 

461,868 

77,69? 

122840 

795220 

2000,000 

11,306,350 

12,435,789 

13,588,824 

14,634,405 

7,668,661 

8,775,217 

10,399,249 

Net  Loss  U  of  N  J  RR 

1  018  240 

1  174  290 

1  063  555 

1  136  775 

939  889 

1  035  309 

Sundry  Rentals  etc 

l'510^786 

I'iss'eeo 

1,123365 

678  991 

Charged  off  as  Doubtful,  etc. 

3,534,626 

2,189,715 

961,770 

580899 

Reduction  in  Securities 

7,910,388 

645  675 

1  227  096 

Sundry  Deficiencies  . 

866  626 

802  780 

Fund  for  Purch.  of  Securit's. 

700000 

600000 

Bonds  Redeemed 

343  460 

291  (100 

Balance  Credit 

8  777  324 

10  077  839 

10  054  197 

2347382 

4  057  gis 

4  igi  073 

7  793  949 

11,306,350 

12,435,789 

13,588,824 

14,634,405 

7,668,661 

8,775,217 

10,399,249 

Statement  of  earnings,  expenses,  etc.,  per  mile  of  railroad  for  seven  years  : 


1874 

1875 

1876 

1877 

1878 

1879 

1880 

Gross  Earnings  per  Mile  .  .  . 
Main  Line  
Branches  
Gross  Expenses  per  Mile  .  .  . 
Main  Line  

25,817  98 
56,702  04 
4,514  53 
14,482  92 
30934  90 

$ 

22,669  95 
51,295  93 
3,899  83 
13,046  52 
28  658  21 

21,586  79 
51,916  92 
3,639  40 
12,931  14 
30  23't  85 

$ 
17,993  70 
46,773  35 
3,211  76 
10,  UK)  65 
25  943  68 

$ 
19,257  93 
48,850  32 
4,058  43 
10,351  75 
25  846  18 

19,902  63 
52,768  09 
3,883  80 
10,756  63 
27  356  53 

23,201  68 
61,864  38 
4.600  30 
12,536  14 
32  158  88 

Branches  ....         
Net  Earnings  per  Mile.  .  . 
Main  Line  

3,134  53 
11,335  06 
25  767  14 

2,810  28 
9,623  43 
22  637  72 

2,688  96 
8,655  65 
21  677  01 

2,099  43 
7,803  05 
20  829  67 

2,393  36 
8.906  18 
23  004  14 

2,692  61 
8,849  69 
25  411  56 

3,108  54 
10,665  54 
29  705  50 

Branches  ... 

1  380  00 

1  08()  55 

•  950  44 

1  112  33 

1  665  07 

1  191  19 

1  491  76 

Expenses  to  Earnings  .  . 
Main  Line  

56.10  p.  c. 
5456 

57.55  p.  c. 
55  87     " 

59.90  p.  c. 
58  24 

56.63  p.  c. 

55  47 

53.75  p.  c. 
52  91      " 

54.05  p.  c. 
51  71      " 

54.07  p.  c. 

51  98     " 

Branches 

69  44 

72  05     " 

73  89 

65  36 

58  97     " 

66  04     " 

67  59      " 

Charge  per  Mile,  Pass  
Cost  per  Mile,  Pass  
Profit  per  Mile,  Pass  

2.430  c 
1.600 
0.830 

2.351  c. 
I.H69 
0682 

1.862  c 
1.029 
0833 

2.363  c 
1.751 
0  612 

2.357  ?. 
1.793  " 
0  564   " 

2.281  c. 
1.682 
0  599 

2253  c. 
1.604  " 
0  649  " 

Charge  per  Mile,  Ton  

1.255 

1  058 

0'892 

0  980 

0  q]g  " 

0  796 

0880  " 

Cost  per  Mile,  Ton    

0719 

0  616 

0  582 

0  552 

0  483  " 

0  427 

0  474  " 

Profit  per  Mile,  Ton 

0  536 

0442 

0  310 

0  428 

0  4#5   " 

0  *lfiQ 

0  dflft  " 

The  expenses  of  moving  company  tonnage,  from  which  no  revenue  is  derived,  is 
charged  against  paying  tonnage,  and  included  in  the  per  ton  mile. 

In  addition  to  the  cash  dividends  paid  by  the  Pennsylvania  RR.  Co.,  6  per  cent, 
interest  was  paid  on  installments  of  subscriptions  during  construction  to  October 
1855,  and  stock  dividends  as  follows :  Feb.,  1864,  3  per  cent.  ;  May,  1867,  5  per  cent.; 
May,  1868,  8  per  cent.;  May  and  November,  1880,  1  per  cent,  scrip  eacL. 

Statement  showing  the  number  of  miles  operated  of  the  main  line  and  branches 
of  the  Pennsylvania  Railroad  Company,  the  amount  of  its  stock  and  debts,  earnings 
from  passengers,  total  earnings,  operating  expenses,  net  earnings,  number  of  pas- 
sengers carried,  expenses  of  passenger  traffic,  number  of  passengers  carried  one  mile, 
earnings,  expenses  and  profits  per  passenger  per  mile,  from  1858  to  1880  inclusive  : 
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Total. 
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$ 
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$ 

$ 

No. 

$ 

No. 

Cts. 

Cts. 

Cts. 

1855 

359 

19,874,62111,251,857 

4,270,070 

2,340.738 

1,829,277 

798,483 

642,689 

41,871,267 

1.990 

1.5351.455 

1858 

359 

21,163,466 

1,198,927 

4,720,124 

2,814,568 

1,905,626 

864,298 

822,978 

42,147,582  2.844 

1.953!0.891 

1857 

359 

21,397,149 

1,244,868 

4,855,659 

3,000,743 

1,854,926 

1,134,496 

850,867 

54,408,241  2.288 

1.564|0.724 

1858 

359 

22,871.642 

1,372,237 

5,185,331 

3,021,885 

2,163,443 

968,304 

932,184    45.934,952|3.000 

2.038I0.962 

1859 

&59 

29,718,284 

1,420,912 

5,362,355 

3,130,738 

2,231,617 

1,074,570 

1,009,149    50,839,482:2.795 

1.985:0.810 

1860 

402 

31.025,271 

1,453,993 

5,932,701 

3.636,299 

2,296.402 

1,203.444 

1,119,128    55,100.6962.639 

2.013!0.626 

1861 

469 

30,200,864  1,551,176 

7,300,001 

3,653,063 

3,646,938 

1,059,088 

1.096,1071  57,773,77712.685 

1.89710.788 

1862 

501 

29.970,864  2,110,785 

10,304,290 

5,431,072 

4,873,218  1,143,418 

1,379,198    76.797.368  2.749 

1.7960.953 

1863 

542 

30,379,374  2,790,230 

11,891.413     6,780,000 

5,111,413 

1,707,386  2,264,283  104,798,774 

2.662 

2.1610.501 

1864 

681 

S6,580,90013,846,038 

14,759,058 

10,693,944 

4.065,114 

2,366,213  2,825,748!  146,873,005 

2.619 

1.9240.695 

1865 
1866 

737 
737 

36,584,840  5,453,047 
38,038,888  3.946,468 

17,459,169 
16,583,883 

13,270,058 
14,790,909 

4,189,111 
3,792,974 

2,861,836  3,687,1931204,564,393 
2,673,568  3,448  403  i  139,085,550 

2.666 

2.837 

1.8020.864 
2.478  0.355 

1867 
1868 
1869 

737 
737 
737 

40,733.3243,618,391 
48,189,OS5  3,610,118 
57,355,216  3,632,743 

16,340,156 
17,233,497 

17,250,812 

12,080,300 
11,860,984 
12,203,268 

4,256,856 
5,372,513 
5,047,544 

3,347,4663,347,354126,534,215 
3,747,1783,420,466133,174,706 
4,229,363  3,168,237  1144,728,742 

2.859 
2.718 
2.510 

2.645 
2.569 

2.189 

0.214 
0.149 
0.321 

1870 

737 

66,610,090  3.757,942 

17,531,707 

11,260,085     6,271,622 

4,352,769  3,012,2881150,850,087 

2.490 

1.99fi 

0.494 

1871 
1872 

737 

784 

75,757,680  3,875,657 
88,344,24614,262,018 

18,719,837 
22,012,525 

11,823,433     6,896,404 
13,764,6731    8,'247,852 

4.699,985  2,976,738  152,918,042 
5,250,393  3,218,181  173,842,748 

2.530 
2.450 

1.940 
1.837 

0.590 
0.613 

1873 

869 

111,290,2504,399,671 

24,886,009 

14,868,854 

10,017,155 

5,879,68413,001,656 

177,479,019  2.480 

2.010 

0.470 

1874 
1875 

877 
905 

118.306,485  4,258,888 
128,188,681  3,772,306 

22,642,371 
20,493.252 

12,701,518 
11,794,053 

9,940,853 
8,699,199 

6,088,103 
5,609,787 

2,431,500  174,959,639  2.430 
2,677,6791  160,421,  998  2.351 

1.600  0.830 
1.6690.682 

1876 
1877 

1878 

963 
1,055 
1,054 

128  976,4-29  5,368,571 
129,975,647  3,383,273 
129,619,063|3,34S,346 

20,788,076|  12,452,689 
18.983,4561  10,751,139 
20.317,140  10,921,103 

8,3&5,387 
8,232,317 
9,396,037 

6,926,016 
5,129,931 
5,205,737 

2,966,950|288,312,089  1.862 
2,506,189  143,153,521  '2.363 
2,546,096  142,036,106  2.357 

1.0290.833 
1.7510.612 
1  .793  0.564 

1879 

1,092 

129,117,956 

3,628,273 

21,743,628  11,751,621 

9,992,007 

5,948,645 

2,621.009  155.784.  178  12.281 

1.682,0.599 

1880 

1,120 

130,916,504 

4,487,146 

25,987,658  14,051,486 

11,936,172 

7,757,940 

3,159,118 

196,939,6402.253 

1.604 

0.649 

Statement  of  earnings,  expenses,  mileage,  etc.,  of  freight  business  of  the  Pennsyl- 
vania Railroad  Company  from  1855  to  1880  inclusive : 
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East. 
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cts. 

cts. 

1855.  .  . 

2,805,306 

1,698,049 

102,171,312 

2.746  1.662 

1.084 

106,407 

65,565 

127,614 

65,420 

365,006 

1856.  .  . 

3,244,292 

1,991,590 

119,a36,501 

2.707 

1.662 

1.045 

88,707 

76,456 

196,330 

92,599 

454,092 

1857... 

3,374,0411     2,149,876 

139.994,548 

2.411  1.5360.875 

94,905 

77,168 

316,415 

338,030 

826,518 

1858... 

3,536,206     2,089,701 

162,121.735 

2.181  1.289  0.892 

141,268 

79,942 

481,008 

344,671 

1,046,899 

1859... 

3,656,111 

2,121.589       180,333,140  2.027  1.176  0.851 

129,767 

103,839 

570,488 

366,146 

1,170,240 

1860... 
1861... 

4,191,784 
5,398,026 

2,517,171 
2,556,956 

214,162,018 
280,262,522 

1.957  1.176  0.781 
1.9860.9181.014 

176,007 
311,473 

99,746 
78,576 

641,575 
790,299 

429,197 
301,739 

1,346,5-25 

1,482,087 

1862.  .  . 

7,668,420 

4,041,872 

376,195,127  2.038i  1.07710.961 

367,295 

128,102 

1,131,634 

431,517 

2,058,548 

1863.. 

8,602,262 

4,515,717 

393,746,258 

2.1851  1.147  1.038 

348,957 

127,160 

1,231,896 

557,400 

2,265,413 

1864.  .  . 

10,361,999 

7,868,196 

420,627,222 

2.463,1.871  0.592 

322,497 

147,972 

1,482,647 

632,263 

2,585,379 

1865.  . 

11,193,565 

9,582,865 

420,060,  -260 

2.665  2.281  0.384 

302,842 

160,899 

1,418,638 

673,827 

2  555,706 

1866.  .  . 

11,709,294 

9,342,506 

513,102,181 

2.282  1.821  0.461 

316,534 

164,250 

1,841,304 

864,271 

3,186,359 

1867.: 

11,832,300 

8,732,946 

565,657,813 

2.092 

1.544  0.548 

305,680 

173,296 

2,209,751 

1,020,497 

3,709,224 

1868... 

12,882,165 

8,440,518 

675,775,560 

1.906 

1.249  0.657 

392,870 

216,020 

2.583,122 

1,235,872 

4,427,884 

1869.  .  . 

12,932,H57 

9»,035,031 

752,711,312 

1.718  1.200  0.518 

470,923 

233,243 

2.816,530 

1,471,299 

4,991,995 

1870... 

12,793,160 

8,247,797 

825,979,692 

1.54910.9980.551 

541,005 

231,714 

3,071,200 

1,583,482 

5,427,401 

1871... 

14,052,305 

8,846,695 

1,011,892,207 

1.389!0.874|0.515 

708,327 

314,305 

3,700,257 

1,852.954 

6,575,843 

1872... 

16,856,8*1 

10.546,492 

1,190,144,036 

1.41650.886  0.530 

791,504 

363,725 

4,231,820 

2,457,729 

7,844,778 

1873.  . 

19,608.595 

11,867,198 

1,384,831,970 

1.416:0.857  0.559 

873,795 

319,664 

5,482,507 

2,535,268 

9,211,234 

1874.. 

17,827,f>05 

10,270,013 

1,372,566,976 

1.25510.748  0.507 

1,065,647 

301,324 

4.915,187 

2.344,788 

8,626,946 

1875.  . 

15,651,741 

9,116,374 

1,479,414,466 

1.058  0.616  0.442 

1,002,072 

352,131 

5:388,916 

2,372,249 

9,115,368 

1876.  . 

14.539,784 

9,485,739 

1,629,742,021 

0.892  0.582;0  310 

1,322,276 

293,263 

5,791,706 

2,515,666 

9,922,911 

1877.  . 

14,642,109 

8,244,981 

1,494,798,198 

0.980  0.552  0.428 

1,019,068 

288,719 

5,713,443 

2,717,065 

9,738,295 

1878.  .  . 
1879.  .  . 

15,904,501 
17,016,989 

8,374,007 
9,130,612 

1,732,003,131 

2,136,708,887 

0.918  0.488  0.486 
0.796  0.427  0.369 

1,450,830 
1,692,376 

287,713 
384,164 

6,195,184 
7,592,032 

3,013,025 
4,015,469 

10.946,752 
13,684,041 

1880.  .  . 

20,-234,046 

10,892,368 

2,298,317,323 

0.880 

0.474  0.406 

1,581,355 

486,005 

8,506,206 

4,791,222 

15,364,788 

Totals 

291,916,015 

181,716,857 

21,873,156,416 

1.334 

0.830 

0.504 

15,924,387 

5,554,961 

78,427,709 

39,023,165 

138,930,223 
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Statement  of  operations,  etc.,  all  lines  east  of  Pittsburgh  and  Erie,  1880  : 


Pa.  RR.Div. 

U.  of  N.  J. 
Div. 

P.  &  E.  RR. 

Total  RRs. 

D.  &R. 

Canal. 

Miles  of  Road                           .• 

1,120.08 
4.270,737 
12,405,271 
415,240 
7,757,940 
196,939,140 
15,364,7'88 
2,298,317,322 

4,437,647 
20,512,394 

402.04 
3,094,925 
2,828,491 
220,058 
8,218,532 
171,055,377 
5,824,840 
381,885,409 
$ 
4,162,513 
6,517,749 
444,989 

287.49 
514,435 
2,788,279 

1,809.61 
7,880,097 
18,022,041 

66 

Train  Miles    Passenger                 .  .  . 

"           Freight 

"           Other 

598,570 
14,792,169 
4,861,463 
559,280,067 

430,756 
3,228,330 
68,647 

16,575,042 

382;787,186 
26,051.091 
3,239,482,798 

9,030,416 
30,258,473 
1,551,753 

"l,  348,682 

53,508,532 

"                 "     One  Mile  

Freight  Moved 

"            One  Mile 

"           Freight           

419,431 

"           Other                          

1,038,117 

Total  

25,987,658 
14,051,486 

11,125,251 
7,883,864 

3,727,733 
2,358,354 

40,840,642 
24,293,704 

419,431 
331,344 

11,936,172 
4,600,971 
16,537,143 
11,888,959 
1,035,309 
3,612,875 
2.253 
1.604 
0.649 
0.880 
0.474 
0.406 

3,241,387 
192,384 
3,433,771 
3,897,494 
464,124 

"  '2.'l26  ' 
1.691 
0.435 
1.672 
1.204 
0.468 

1,369,379 

"  1,369.379 
1,369,379 

'  '2.912  ' 
2.413 
0.499 
0.560 
0.358 
0.202 

16,546,938 
4,793,355 
21,340,203 
17,155,832 
1,035,309 
3,612,875 
2.222 
1.674 
0.548 
0.918 
0.540 
0.378 

88,087 

"'.88,087 
659,272 
571,185 

Other  Receipts 

Net  Incomo.               '. 

Loss  on  N  J  Division  etc 

Surplus                  .            

Earnings  per  Passenger  per  Mile  (Cents). 
Cost  per  Passenger  per  Mile  .....     ' 
Profit  per  Passenger  per  Mile..      .     " 

Earnings  per  Ton  per  Mile.               " 

0.784 
0.619 
0.165 

Cost  per  Ton  per  Mile.  .  " 
Profit  per  Ton  per  Mile                       " 

Statement  of  earnings,  expenses,  etc.,  all  lines  east  of  Pittsburgh,  for  seven  years: 


1874 

1875 

1876 

1877 

1878 

1879 

1880 

Miles  Operat'd 
Pass.  Carried.  . 
"    One  Mile 
Freight  Mov'd 
"    One  Mile 

Gross  Earn'gs. 
Oper.  Exp'ses. 

Net  Earnings.. 
Other  Receipts 

Net  Income  .  .  . 
Dividends  paid 
Int^Re't'ls.etc 
Sur.(RRs.only) 

1,538 
15,020,063 
364,232,316 
16,420,321 
2,916,591,690 

36,065,908 
22,243,332 

1,566 
14,456,664 
344,234,876 
15,772,722 
2,026,190,425 

33,396,443 
20,553,425 

1,624 
18,363,367 
623,208,761 
16,333,353 
2,221,739,198 
$ 
36,008,509 
21,557,923 

1,716 
13,007,832 
298,752,730 

16.382,268 
2,096,659,438 

30,220,576 
18,550,869 

1,716 
12,782,305 
292,725,524 
17,600,447 
•2,368,330,428 

30,940,766 
18,142,069 

1,806 
13,602,401 
314,260.989 
22,867,162 
2,974,925,881 

33,9*4,320 
20,055,815 

1,809.61 
16,575,042 

382,787,186 
26,051,091 
3,239,492,798 
$ 
40,840,642 
24,293,704 

13,722,576 
4,544,630 

12,843,018 
3,344,816 

14,450,586 
3,085,132 

11,669,716 
2,733,107 

12.798,697 
2,417,388 

13,868,505 
2,724,438 

16,546,938 
4,793,355 

18,267,206 
8,295,164 
6,137,788 
3,834,254 

16,187,834 
7,024,969 
6,047,348 
2,952,517 

17,535,718 
7,025,063 
8,333,749 
2,176,906 

14,402,823 
3,954,500 
7,786,066 
2,662,257 

15,216,085 
2,951,448 
8,655,044 
3,609,581 

16,593,013 
4,643,203 
7,109,465 
4,840,345 

21,340,293 
6,400,826 
11,741,407 
4,198,060 

The  earnings,  expenses,  etc.,  of  the  lines  west  of  Pittsburgh,  operated  under 
ownership  or  control  of  the  Pennsylvania  RR.  Co.  for  1880  were  as  follows  : 


By  Pennsyl- 
vania Co. 

By  P.  C.  St.  L. 
Ry.  Co. 

Other  Lines 
Controlled. 

Total. 

Earnings  

$ 
18  260  245  20 

11  243  744  56 

6  234  183  96 

35  738  173  72 

Expenses  

9  745  203  22 

7  809  234  84 

4  531  680  41 

22*086'  118  47 

Net  Earnings  

8,515041  98 

3  434,509  72 

1  702  503  55 

13,652,055  25 

Interest,  Rental,  etc.,  Paid  

6  130  108  79 

2  661  401  50 

2  049  166  22 

10  840,676  51 

Net  Profit  

2  384  933  19 

773  108  22 

*346  662  67 

2  811  378  74 

*  Loss. 
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Of  the  loss  of  $346, 662. 67. in  lines  controlled,  the  Pennsylvania  RR.  Co.  is  re- 
sponsible, under  existing  contracts,  for  $86,644.56,  making  a  net  profit  to  that  Co. 
on  the  operations  of  all  lines  west  of  Pittsburgh,  after  payment  of  interest,  rentals, 
etc.,  of  $3,071,396.85. 

Statement  of  earnings,  expenses,  etc.,  of  lines  west  of  Pittsburgh  for  seven  years  : 


1874 

1875 

1876 

1877 

1878 

1879 

1880 

$ 
25,551,924 

23  632  962 

24  670,150 

$ 
27,385  889 

28,138,877 

$ 
30  749  710 

$ 
35  738  174 

i       Expenses      .        

16,410,896 

18,479,680 

17,414,508 

18,176,013 

18,622,210 

18,368,442 

22,086,118 

Net  Earnings 

9  141  028 

8  153  082 

7  255,642 

9,209  876 

9,515  667 

11  881  268 

13  652  055 

Interest,  Rental,  etc       

8,296,689 

7,473,790 

7,291,496 

9,850,056 

9,531,091 

10,229,692 

10,840,676 

Net  Profit  to  Pa  RR  Co 

844337 

679  292 

716  520 

1  682  326 

3  071  397 

Net  Loss  to  Pa.  RR.  Co  

35,854 

114,128 

_  

The  Pennsylvania  RR.  Co.  is  responsible  for  only  a  portion  of  the  liabilities  for 
interest,  etc.,  of  some  of  these  lines,  thus  reducing  the  actual  deficit  from  operations 
in  1877  by  $526,152,  making  a  profit  in  1878,.instead  of  a  loss,  of  $14,424;  increasing 
the  profit  in  1879  by  $30,750  and  in  1880,  by  $260,018. 

Summary  of  earnings,  expenses,  etc.,  of  all  lines  east  and  west  of  Pittsburgh, 
including  west  of  Pittsburgh  only  those  operated  through  the  Pennsylvania  Co.,  and 
the  P.  C.  and  St.  L.  Ry.  Co.,  for  year  1880  : 


• 

East  of 
Pittsburgh. 
(1,809.61  MUes). 

West  of 
Pittsburgh. 
(2,494.60  Miles). 

Total. 
(4,304.21  Miles). 

Passengers  Carried 

16  575  042 

9  665  994 

26  241  036 

"                "       One  Mile 

382  787  186 

321  783  885 

704  571  071 

Freight  (tons)  Moved  

27,399,173 

22  302,291 

49  701  464 

"          "           One  Mile 

3  292  991  330 

2  426  038  735 

5  719  030  065 

Gross  Earnings                               .          

40  840  641  92 

29  503,989  76 

70  344  631  68 

Gross  Expenses 

24  293  7'04  04 

17  554  438  C6 

41  848  142  10 

Net  Earnings                                         .               .... 

16  546  937  88 

11  949  551  70 

28  496  489  58 

Other  Receipts  

4,793,355  71 

10,840,676  50 

4,793,355  71 

Net  Income 

21  340  293  59 

11  949  551  70 

33  289  845  29 

Dividends,  Rental,  Interest,  etc  

17,727,418  21 

8,791,510  29 

26  518,928  50 

Surplus  

3,612,875  38 

3,158,041  41 

6,770,916  79 

The  operations,  earnings,  etc., -of  the  Delaware  and  Raritan  Canal  and  are  not  in- 
cluded in  the  above  statement. 

The  other  lines  west  of  Pittsburgh,  in  addition  to  those  operated  by  the  Penn- 
sylvania Co.,  and  the  Pittsburgh,  Cincinnati,  and  St.  Louis  Ry.  Co.,  included  above, 
in  connection  with  which  the  Pennsylvania  RR.  Co.  has  assumed  liabilities,  or  which 
it  controls  through  the  ownership  of  stock,  but  which  are  worked  through  their  own 
organizations,  are  the  St.  Louis,  Vandalia  and  Terre  Haute,  Indianapolis  and  St. 
Louis,  St.  Louis,  Alton  and  Terre  Haute,  Grand  Rapids  and  Indiana,  and  roads  oper- 
ated through  its  organization,  Cleveland,  Mount  Vernon  and  Delaware,  Massillon 
and  Cleveland  RR.  since  October  4,  1880,  and  East  St.  Louis  and  Carondelet  Ry. 
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The  aggregate  gross  earnings  of  these  roads  for  the  year  have  been  $6,234,183.- 
96;  operating  expenses,  $4,531,680.41;  net  earnings,  $1,702,503.55.  Rental  and 
interest  on  same,  $2,049,166.22  ;  deficit,  $346,662.67.  Of  this  amount  the  Pennsyl- 
vania RR.  Co.  is,  through  existing  contracts,  directly  or  indirectly  responsible  for 
$86,644.56,  making  the  net  profit  of  ell  lines  west  of  Pittsburgh  $3,071,396.85,  as 
against  $1,389,070.73  for  1879. 

Statement  of  earnings,  expenses,  etc.,  all  lines,  east  and  west  of  Pittsburgh,  for 
six  years  : 


1875 

1876 

1877 

1878 

1879 

1880 

Passengers  Carried  .. 

25,456,457 
562,514,468 
28,820,799 
3,335,797,675 
$ 
58,096,866 
36,574,141 

25,393,725 

882,562,609 
31,092,231 
3,594,862,558 

61,561,211 
39,495,737 

20,760,955 
543,097,170 
33,276,095 
3,640,222,819 

54,159,720 
34,022,329 

20,833,979 
540,000,690 
35,993,814 
4,245,907,808 

55,426,963 
33,611,034 

21,863,966 
583,776,686 
45,137,006 
5,334,194,434 

60,362,576 
35.639,795 

26,241,036 
704,571,071 
49,^01,464 
5,719,030,065 

70,764,062 
42,179,486 

One  Mile.. 
Freight  Moved  (tons)  
One  Mile.. 

Gross  Earnings     

Operating  Expenses       .... 

Net  Earnings 

21,522,725 

22,065,474 

20,137,391 

21,815,929 

24,722,781 

28,584,576 

The  amounts  expended  for  construction,  equipment,  etc.,  in  1880,  were  $4,877,- 
953.79,  distributed  as  follows  : 

Construction.         Equipment.          Real  Estate.  Total. 

Pennsylvania  RR $1,942,80454    $849,17147    $1,020,59643     $3,812,57244 

United  N.  J.  RR 667,611  14     141,250  50          808,861  64 

Total $2,610,41568    $849,17147    $1,161,846  93'  $4,621,434  08 

There  was  also  expended  on  branches  and  connecting  lines  $760,794.71,  making 
aggregate  $5,382,228.79  ;  which  amount  was  reduced  by  the  receipt  of  $504,275  from 
Alleghany  County  for  equipments  destroyed  in  1877,  making  net  expenditure,  as  stated, 
$4,877,953.79.  Toward  this  sum  the  Pennsylvania  RR.  Co.  contributed  $20,364,  from 
sales  of  property;  the  United  RRs.  of  N.  J.,  from  sales  of  property,  $191,626.89; 
from  stock,  $400,000— total,  $611,990.89  ;  which,  with  amount  charged  to  branch 
roads,  $760,794.71,  makes  a  total  credit  of  $1,372,785.60,  leaving  a  balance,  net  in- 
crease in  construction  and  equipment  account,  during  1880,  of  $3,505,168.19. 

The  most  important  items  of  this  construction  account  were  :  (1.)  Elevator  and  adja- 
cent dock  facilities  at  Harsimus  Cove.  (2.)  Additional  property  on  the  New  Jersey  leased 
lines.  (3.)  Straightening  the  line  through  cut  near  Jersey  City,  begun  several  years 
since.  A  portion  of  the  straightened  line  has  already  been  brought  into  use,  and,  dur- 
ing the  present  year,  an  additional  section  will  be  completed.  (4.)  Completing  docks 
and  piers  on  the  old  Navy  Yard  property,  and  the  line  connecting  the  main  tracks  in 
West  Philadelphia  with  the  Delaware  extension.  •  (5.)  Improving  and  straightening 
the  main  line  between  Philadelphia  and  Lancaster.  (6.)  The  Filbert  Street  extension, 
which  was  started  last  year,  and  has  since  been  vigorously  prosecuted.  The  approach 
in  West  Philadelphia,  the  iron  bridge  over  the  Schuylkill,  and  approaches  thereto, 
with  all  the  brick  arches,  and  nearly  all  the  street  bridges,  are  completed,  and  tracks 
partially  laid.  It  is  expected  that  it  will  be  brought  into  use  the  coming  summer. 
(7.)  The  Hospital  Bridge  at  Pittsburgh. 

The  amount  charged  to  real  estate  was  mainly  for  the  Filbert  Street  extension. 
The  expenditures  for  branch  roads  were  principally  upon  the  Southwest  Pennsyl- 
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vania  Ry.,  the  Lewisburg  and  Tyrone  RR.,  the  Pittsburgh,  Virginia,  and  Charleston 
Ry.,  and  the  branch  to  West  Chester.  During  the  year  1881  the  outlay  for  new 
construction  and  equipment  will  probably  be  quite  as  great  as  for  the  past  year. 

•  The  debt  due  the  State,  on  account  of  the  purchase  of  the  main  line,  was  reduced 
during  the  year  by  the  payment  of  $258,608.92,  which  was  charged  to  capital  account ; 
the  balance  of  the  annual  payment  of  $460,000  ($201,391.08),  representing  the  interest 
upon  the  amount  due  the  State,  was  charged  directly  to  income  account. 

Under  the  provisions  of  the  consolidated  mortgage,  there  was  set  apart,  July  1, 
1880,  out  of  net  income,  the  sum  required  for  the  purchase  of  outstanding  bonds 
secured  by  that  mortgage,  and  entitled  to  the  provisions  relating  to  the  sinking  fund. 
Bonds  to  the  par  value  of  $291,000  were  thus  purchased  and  canceled.  The  amount 
of  bonds  so  purchased  to  date  is  $639,460  at  their  par  value. 

Four  million  nine  hundred  and  seventy  thousand  dollars  1st  mortgage  bonds  fell 
due  December  31,  1880,  of  which  $2,867,000  were  paid  off  and  canceled,  leaving  $2,- 
103,000  then  outstanding,  which  amount  has  since  been  reduced  to  $253,000.  The 
money  for  the  payment  and  cancellation  of  the  balance  of  said  bonds  is  held  as  a 
special  fund  by  the  treasurer. 

The  $1,000,000  6  per  cent,  bonds,  maturing  January  1st,  1881,  secured  by  mort- 
gage on  the  Navy  Yard  property,  were  extended  for  20  years  at  five  per  cent,  interest. 

To  enable  the  Philadelphia  and  Erie  RR.Co.  to  provide  for  the  payment  of  $5,000,- 
000  6  per  cent,  bonds  maturing  March  30th,  1881,  guaranteed  by  the  Pennsylvania 
RR.  Co.,  the  latter  purchased  of  the  P.  and  E.  RR.  Co.  an  amount  of  5  per  cent,  bonds 
secured  by  its  general  mortgage.  Of  these  bonds,  $5,000,000  were  guaranteed,  prin- 
cipal and  interest,  by  the  Pennsylvania  RR.  Co.,  and  sold. 

There  are  in  the  sinking  fund  for  the  redemption  of  the  obligations  of  the  United 
New  Jersey  Railroad  and  Canal  Companies,  securities  to  the  par  value  of  $1,479,000, 
and  $42,629.64  in  cash.  The  Pennsylvania  RR.  Co.  also  holds  $124,000  of  bonds, 
making  an  aggregate  of  $1,645,629.64,  for  which,  in  accordance  with  the  terms  of  the 
lease,  bonds  will  be  isstied  under  the  general  mortgage  of  that  company. 

To  the  car  equipment  were  added  during  the  year  3,000  box  and  2,500  coal  cars. 
These  cars  were  paid  for  by  the  proceeds  of  the  5  per  cent,  certificates  of  the  Railway 
Car  Trust  of  Pennsylvania. 


Cars  acquired  under  the  trusts  on  lines  east  of  Pittsburgh  cost $6,586,500  00 

Those  west  of  Pittsburgh 1,750,500  00 

Total..' t $8,337,000  00 

Paid  to  Dec.  31,  1879,  for  cancellation  of  certificates $1,863,000  00 

Paid  by  P.  RR.  Co.  in  1880 $1,474,131  88 

Less  interest 220,325  60 


Balance 1,253,806  28 

Less  paid  by  western  lines  in  1880. $233,488.67 

Less  interest. .  61,294  95 


Balance 172,193.72 


Certificates  redeemed  to  December  31st,  1880 3,289,COO  00 

Balance  certificates  outstanding  December  31st,  1880 $5,048,000  00 


270 


PENNSYLVANIA — PENNSYLVANIA  RR. 


The  operations  of  the  Pennsylvania  Canal  Co. ,  and  the  various  coal  companies  in 
which  the  Pennsylvania  RR.  Co.  is  interested  were  as  follows  for  1880 : 


Gross 
Earnings. 

Expenses. 

•  Net 
Earnings  . 

Interest, 
etc. 

Net 
Profit. 

Net  Loss. 

Coal 
Mined. 

Pennsylvania  Canal  Co.  . 

$ 
368,769  90 

184,969  92 

$ 
183,799  98 

185,40000 

* 

$ 
1,60002 

Tons. 

2  341  844  13 

1,981,015  84 

360,828  29 

147,397  04 

213,431  25 

772422 

Summit  Branch  RR  Co 

1  028  469  35 

•  956  697  40 

71,771  95 

85,869  81 

14  097  86 

ognfM 

Lykens  Valley  Coal  Co 

70l'  175  39 

652,267  59 

48,90780 

48,90780 

171  417 

Mineral  RR.&Min'g  Co. 

1,269,762  67 

1,004,948  59 

264,814  08 

224,955  31 

39,858  57 



385,379 

• 

5,710,021  44 

4,779,899  34 

930,122  10 

643,622  36 

302,197  62 

15,69788 

1,560,206 

The  management  of  the  Lykens  Valley  RR.  was  transferred  July  1,  1880,  from 
the  Summit  Branch  to  the  Northern  Central  Ry.  Co. 

The  Pennsylvania  RR.  Co.,  in  1873,  secured  control  of  anthracite  coal  lands  in 
the  vicinity  of  its  various  lines,  aggregating  28,050  acres,  at  a  cost,  including  develop- 
ment, of  $3,857,574.  The  results  of  the  operations  of  the  coal  properties  have  been 
as  follows  for  seven  years  : 


1874 

1875 

1876 

1877 

1878 

1879 

1880 

Coal  Mined,  Tons  

1,328,934 

1,390,001 

1,285,942 

1,159,720 

1,080,812 

1  346,752 

1  560  206 

$ 

$ 

$ 

Susqu.  Coal  Co.,  Earnings. 
"         Profit  

1,304,165 

385,888 

1,478,821 
179,206 

2,126,883 
14,060 

1,435,478 
*121,485 

1,312,528 
28,515 

1,559.362 
10,622 

2,341,844 
209,806 

Summit  Br.  RR.  Co.,  E'ngs 
"            "         Profit 

1,711,690 

1,467,530 
498,842 

1,157,855 
87,740 

1,016,178 
27,287 

1,062,680 
47,449 

969,618 
*47,007 

1,028,469 
34,810 

Lykens  Val.  RR.  Co.,E'ngs 

212  3ftS 

703,547 

567,794 

213,688 

392,841 

514,301 

401,175 

"          Profit 

*293,298 

*139,838 

*174,829 

*22.386 

*46,320 

*48.908 

Min.  RR.&Min'g  Co.,  E'ngs 
Profit 
Penn.  Canal  Co.,  Gr.  Earn. 

697,309 
72,494 

1,086,360 
162,035 
444,669 

883,299 
90,495 
409,773 

856,656 
47,400 
299,915 

857,047 
61,699 
289,454 

802,234 
1,090 
282,767 

1,269,763 
39,859 
368,770 

Net  " 

147,745 

204,032 

168,692 

*38,605 

*50,235 

*79,079 

*1,600 

*  Deficit. 

Included  in  expenses,  deducted  to  show  the  net  result  of  operations  in  above  com- 
panies, are  interest  on  bonds  and  debts,  royalties  on  coal,  etc. ,  as  well  as  cost  of  mining. 

The  average  price  per  ton  of  coal,  aggregating  the  four  companies,  was  for  1874, 
$2.87  ;  1875,  $3.21;  1876,  $3.48  ;  1877,  $2.78  ;  1878,  $3.13  ;  1879,  $2.68 ;  1880,  $3.35. 

Up  to  December  31st,  1880,  there  were  paid  into  the  trust  fund  $1,300,000,  and 
securities  purchased  of  the  par  value  of  $1,401,850,  yielding  an  interest  of  6-8\  per 
cent,  per  annum  upon  the  investment. 

Of  the  amount  paid  by  Allegheny  County  on  account  of  the  riots  of  July,  1877, 
the  Pennsylvania  RR.  Co.  received  $1,322,035.14,  the  balance  being  paid  to  the  west- 
ern and  auxiliary  lines,  to  which  it  was  due.  This  amount  was  used  to  reimburse  the 
capital  account. 

Among  the  improvements  planned  for  the  current  year  are :  The  extension  of  the 
present  dock  at  Jersey  City  for  a  distance  of  904  feet,  making  a  dock,  2,240  feet  long 
and  200  feet  wide,  and  in  connection  therewith  brick  warehouses  for  storage.  These 
improvements  will  require  an  outlay  of  about  $750,000. 

The  company  have  purchased  the  equipment  of  the  National  Lighterage  Com- 
pany of  New  York.  The  floating  equipment  owned  by  the  company  at. that  port 
numbers  eighty-three. 
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It  is  also  intended  to  erect  an  additional  grain  elevator  at  Philadelphia.  The  es- 
timated cost  of  this  improvement  is  about  $600,000. 

The  present  four  tracks  are  to  be  extended  about  15  miles  at  each  end  of  the  line, 
at  a  cost  of  about  $1,250,000. 

It  is  proposed  to  utilize  the  roadbed  of  the  New  Portage  RR.,  purchased  of 
the  State  in  1857,  thus  giving  an  alternate  line  over  the  Allegheny  Mountains. 

The  Lewisburg  and  Tyrone  RR,  was  extended  16  miles  in  1880,  and  a  further 
extension  will  be  made  during  the  present  year.  Several  branches  on  the  Southwest 
Pennsylvania  Ry.  have  also  been  extended,  and  the  Bellefonte  and  Snow  Shoe  RR., 
24  miles  long,  has  been  bought  for  $375,000.  It  was  purchased  for  the  purpose  of  con- 
solidating it  with  the  Bald  Eagle  Valley  RR. 

The  increase  of  traffic  interchanged  between  western  lines  and  the  main  line, 
through  Pittsburgh,  has  so  seriously  interfered  with  its  proper  movement,  that  it  is 
proposed  to  extend  the  Western  Pennsylvania  RR.  to  a  connection  with  the  main  line 
near  Bolivar,  thus  enabling  the  traffic  of  the  Pittsburgh,  Fort  Wayne  and  Chicago 
Ry.  to  avoid  Pittsburgh  and  use  a  line  of  very  low  gradients  as  far  eastward  as  the 
Allegheny  Mountains,  the  cost  of  which  will  probably  not  exceed  $750,000. 

The  Pittsburgh,  Virginia  and  Charleston  Ry.  has  been  extended  23  miles  to 
Brownsville,  and  during  the  present  year  it  is  proposed  to  connect  it  with  the  South- 
west Pennsylvania  Ry.,  17£  miles  further,  at  a  cost  of  $500,000. 

Arrangements  have  been  made  for  the  construction  of  the  Philadelphia  and  Long 
Branch  Ry.,  30  miles,  from  the  Pemberton  and  Seashore  RR.  to  Squau. 

The  tracks  in  West  Philadelphia  have  been  connected  with  the  Delaware  exten- 
sion, giving  a  direct  line  to  the  Delaware  River. 

Of  the  59,149  shares  of  stock  bought  from  the  City  of  Philadelphia,  and  held 
in  trust,  47,443  shares  have  been  distributed  to  the  skareholders  on  account  of  the 
dividends  declared  in  May  and  November,  1880,  the  premium  upon  which,  added  to 
the  cash  dividends  then  paid,  makes  an  aggregate  for  the  year  of  nearly  8  per  cent. 

General  Balance,  JDecember  31, 1880. 

Dr. 

Capital  Stock  (1,877,404  shares  at  $50  per  share) $68,870,200  00 

First  Mortgage  Bonds,  due  1880 $2,103,000  00 

General  Mortgage  Bonds,  due  1910 : 19,999,760  00 

Consolidated  Mortgage  Bonds,  due  1905 28,610,54000 

Consolidated  Mortgage  Bonds,  due  1919 5,000,000  00 

Navy  Yard  Mortgage  Registered  Bonds,  due  1881 1 ,000,000  00—  56,713,300  00 

State  lien  on  Public  Works,  bearing  5  per  cent,  interest,  and  payable  in  an- 
nual installments  of  $460,000,  applicable  first  to  interest,  and  the  re- 
mainder to  principal.  Original  amount,  $7,500,000 3,&33,066  78 

Mortgages  and  ground  rents  payable 1,499,93746 

Accounts  payable 6,552,69203 

Appraised  value  of  securities  owned  by  United  N.  Jer.  RR.  &  Canal  Com- 
panies, and  transferred  with  the  lease ; 3,895,584  60 

Equipment  of  road  and  canal  owned  by  said  companies  and  transferred 

with  the  lease.... 3,163,70453—     7,059,28913 

Guaranteed  Security  Fund 1.300,000  00 

Mortgage  Bonds  canceled 634,460  00 

Balance  to  credit  of  profit  and  loss 7,793,94871 

Total  liabilities  of  the  company $154,256,894  11 
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Railroad  and  branches  between  Harrisbnrg  and  Pittsburgh,  353.12  miles, 

and  cost  of  stations,  warehouses  and  shops  on  the  whole  road $28,990,987  31 

Philadelphia  and  Columbia  RR.,  80.39  miles 5,375,733  43 

Equipment,  including  shop  machinery,  and  also  including  equipment  of 

canal,  consisting  of  schooners,  barges  and  tugs 18,038,200  96 

Real  estate  and  telegraph  line 10,858,151  34 

Total  construction  and  equipment,  comprising  1,096.36  miles  of  track, 

with  real  estate,  shops,  etc.,  etc $63,263,07304 

Bonds  of  Railroad  corporations 23,734,825  15 

Capital  stocks  of  Railroad  corporations    30,742,960  73 

Bonds  and  stocks  of  municipal  corporations,  coal,  canal  and  bridge  com- 
panies, and  other  investments  not  otherwise  enumerated 7,355,895  98  —  61,833,681  86 

Managers  of  Trust  created  by  Pa.  RR.  Co.,  October  9, 1878. 1,300,000  00 

Insurance  Fund 10,00000 

Mortgages  and  ground  rents  receivable 69,735  00 

Anthracite  coal  lands  at  Hazleton,  Hamilton,  Eastwick,  etc 764,256  03 

Appraised  value  of  securities  owned  by  United  Companies 3,895,584  60 

Equipment  of  road  and  canal  owned  by  said  companies  3,163,704  53  —    7,059,289  13 

Fuel  and  materials  on  hand  :  Pennsylvania  RR 1,820.738  13 

"  "  "          United  N.  Jersey  RR.  and  Canal 678,10956 

"  "  "  Philadelphia  and  Erie  RR 316,56834—     2,815,41603 

Bills  and  accounts  receivable  and  advances  to  RR.  corporations  : 

Philadelphia  and  Erie  RR.  Co 21,50073 

United  New  Jersey  RR.  and  Canal  Co.— construction  account 399,411  23 

"  "  "  sinking  fund  account 1,139,280  00 

"  "  "  real  estate  account 500,976  43 

Other  companies  •. 8,870,49127  —  10,931,65966 

Cash  Balance  in  Joint  Stock  Bank,  London,  and  other  parties,  to  pay  cou- 
pons due  in  January,  1880 : 1,155,035  90 

Cash  Balance  in  hands  of  freight  and  passenger  agents 1,831,713  83 

Cash  Balance  inlands  of  treasurer 3,223,033  63—     5,054,747  46 

Total  property  ancl  assets  of  the  company $154,256,894  11 

Included  in  accounts  payable  are  balances  due  other  roads,  $341,090.36;  pay-rolls 
and  vouchers  for  December,  $3,466,947.68  ;  unpaid  dividends,  $153,199.50  ;  out- 
standing scrip,  $1,298.61;  sundry  accounts  due  other  Cos.,  $2,590,155.88. 

The  total  line  charged  in  construction  account  for  road  between  Harrisburg  and 
Pittsburgh  includes  the  branches  to  Indiana,  Hollidaysburg,  and  Morrison's  Cove  ; 
branch  to  connect  with  P.,  V.  and  C.  Ry.;  Columbia  Bridge  ;  branch  from  Columbia 
to  York  ;  Delaware  Extension,  with  wharves,  etc.  (costing  $2,135,011.67) ;  Filbert 
Street  Extension  (cost  $1,329,803.67),  together  with  stations,  shops,  etc.,  on  entire 
line.  The  equipment,  charged  in  equipment  account,  consists  of  877  locomotives  ; 
612  passenger ;  175  baggage,  mail,  and  express  ;  17,646  freight ;  and  1,556  road  cars, 
as  well  as  shop  machinery,  steamboats,  car-floats,  etc.,  etc. 

The  funded  debt  consists  of  $2,103,000  1st  mortgage  6  per  cent,  bonds,  dated 
Oct.  14,  1852,  and  due  December  31,  1880,  coupons  payable  in  Philadelphia,  Janu- 
ary and  July  ;  $19,999,760  general  mortgage  6  per  cent,  bonds,  dated  1870,  and  due 
1910,  interest  payable  in  Philadelphia  and  London— coupon,  January  and  July,  and 
registered  April  and  October  ;  $28,610,540  consolidated  mortgage  6  per  cent,  bonds, 
dated  June  15,  1873,  and  due  June  15,  1905,  interest  payable  in  Philadelphia  and 
London— coupon,  June  and  December  15,  registered  quarterly,  March,  June,  Septem- 
ber, and  December  15  ;  $5,000,000  consolidated  mortgage  5  per  cent,  gold  bonds, 
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dated  1879,  due  December  1,  1919,  interest  payable  in  Philadelphia  and  London, 
June  and  December  1 ;  $1,000,000  Navy-yard  mortgage  6  per  cent,  registered  bonds, 
dated  in  1875,  and  due  in  1881,  interest  payable  in  Philadelphia,  January  and  July  1. 
The  consolidated  mortgage  bonds  are  further  secured  by  a  sinking  fund  of  1  percent, 
annually. 


Statement  of  general  balances  for  seven  years  : 


• 

1874 

1875 

1876 

1877 

1878 

1879 

1880 

Miles  of  Railroad.  . 
Miles  of  Track... 
Miles  of  Steel  Rail. 
Locomotive  Engines 
Passenger  Cars  — 
Baggage,  etc.,  Cars 
Freight  and  Coal  Cars 
Roadway  &  Ser.  Care 

Capital  Stock  
Funded  Debt  : 
1st  Mortgage,  1880.. 
2d  Mortgage,  1875.  . 

325 
1,044.2 

708.0 
882 
394 
154 
16,849 
1,367 

68,719,400 

4,970,000 
4,835,840 

325 

1,074.8 
730.4 
883 
396 
148 
17,030 
1,367 
1 
68,870,200 

4,970,000 

325 
1,121.3 

738.8 
935 
586 
162 
17,318 
1,367 
$ 
68,870,200 

4,970,000 

325 

1,067.8 
892.7 
938 
595 
183 
17,378 
1,367 

68,870,200 
4,970,000 

340.72 
1,084.55 
945.90 
877 
517 
172 
16,121 
1,558 
$ 
68,870,200 

4,970,000 

349.52 
1,089.70 
1,000.00 
877 
550 
174 
16,198 
1,544 

68,870,200 
4,970,000 

353.12 

1,096.36 
1,000.00 
877 
612 
175 
17,646 
1,556 

68,870,200 
2,103,000 

Gen.  Mortgage,  1910 
Cons.Mortgage,1905 
Cons.Mortgage,1919 

19,934,760 
14,550,000 

19.999,760 
29,250,000 

19,999,760 
29,250,000 

19,999,760 
29,250,000 

19,999,760 
29,147,000 

19,999,760 
28,901,540 

19,999,760 
28,610,540 
5  000000 

Navy  Y'd  Mort  1881 

1  000000 

1  000000 

1  000000 

1  000  000 

1  000  000 

State  Lien  onP.  Works 
Mtgs  &  Ground  Rents 
Bills  Payable  

5,201,676 
94,089 
4,140,000 

5,007,360 
91,361 

4'795^108 
91,361 

4,572,110 
1,311,577 
1  500000 

4,337,823 
1,294,280 
950  000 

4,091,676 
1,304,780 
1  040  000 

3,833,067 
1,499,937 

Accounts  Payable  
Div.,  Scrip  of  Dec.,  1873 
Securities  United  Cos 
Equipm't       "       " 
Fuel&MVls"        " 

5,060,648 
2,206,407 
3,900,435 
4,898,121 
354,659 

5,679,541 
9,617 
3,895,585 
4,409,321 
354,659 

5,376,182 
5,727 
3,895,585 
4,023,330 

4,895,350 
2.241 
3,895,585 
3,947,480 

'    4,826,716 
2.129 
3,895,585 
3,789,754 

6,264,678 
1,894 
3,895,585 
8,419,005 

6,551,393 
1,298 
3,895,505 
3,163,705 

Contingent  Fund  

2,000,000 

2,000,000 

Securities  Fund  

700000 

1  300000 

Bonds  Redeemed  .  . 

343  460 

634460 

Profit  and  Loss 

9021  643 

10,077,839 

10  054  197 

2  347  382 

4  057  815 

4  181  '073 

7  793  949 

Total  Liabilities... 
Pennsylvania  RR  
Phil.  &  Columbia  RR. 
Del.  River  Extension. 

149,888,398 
21,989,368 
5,375,733 
2,003,177 

154,615,243 
22,742,978 
5,375,733 
2,036,559 

152,332,450 
23,631,703 
5,375,733 
2,036,612 

146,561,685 
24,366,297 
5,375,733 
2,065,227 

147,139,062 
24,563,691 
5,375,733 
2,070,098 

148,983,650 
24,913,545 
5,375,733 
2,135,002 

154,256,894 
28,990,987 
5,375,733 

Equipment  .  .  . 

16,188,20] 

16,748,921 

17,395,080 

17,470  570 

17  513  297 

17  693  305 

18  038  201 

Real  Estate  &  Tele... 

6,831,367 

6,762,775 

8,079,350 

9,185,889 

9,264,867 

9,857,555 

10,858,152 

Permanent  Property. 
Bonds  of  RR.  Comp's 
Stocks    " 
Other  Securities.  .  .  . 
Bonds  for  Con't  Fund 

52,387,847 
24,951,917 
32,821,954 
8,453,698 
2,000,000 

53,666,966 
29,292,341 
29,155,627 
10,311,044 
2,000,000 

56,518,478 
39,877,956 
29,460,808 
10,186,046 

58,463,716 
30,149,572 
25,934,800 
9,241,770 

58,787,686 
30,467,892 
27,098,890 
9,103,729 

59,975,140 
25,520,578 
31,723,767 
8,237,137 

63,263,073 
23,734,825 
30,742,961 
7,355,596 

Trust  of  1878  

700  000 

1  300  000 

Bonds  forlnsur.  Fund 
Securities  United  Cos 
Equipment     "       " 
Mort.&  Ground  Rents 

315,000 
3,900,435 
4,898,121 

278,739 
3,895,585 
4,409,321 
381  302 

*10,000 
3,895,585 
4,023,329 
3  500 

*10,000 
3,895,585 
3,947,479 
190988 

*10,000 
3,895,585 
3,789,754 
133  905 

*  10,000 
3,895,585 
3,419,005 
29  735 

*  10,000 
3,895,585 
3,163,704 
69  735 

Cost  of  Coal  Lands.-. 
Fuel  and  Materials... 
Bills  and  Accounts.  .  . 
Cash  &  Cash  Balances 

840,622 
4,022,849 
11,166.099 
4,129,856 

841,621 
3,597,832 
10,069,124 
6,615,741 

843,789 
3,561,741 
8,129.146 
4,822,072 

!S09,118 
2,501,613 
7,040,592 
4,376,451 

792,097 
1,690,033 
7,258,997 
4,010,494 

792.315 
1,845,236 
8,037,120 
4,797,832 

764,256 
2,815,416 
10,931,660 
6,209,783 

Property  and  Assets  . 

149,888,598 

154,615,243 

152,332,450 

146,561,685 

147,132,062 

148,983,650 

154,256,894 

*  The  Insurance  Fund  actually  represents,  December  31, 18,80,  an  asset  of  $736,281  invested  in  bonds 
of  the  par  value  of  $828,700,  and  cash,  $746. 

18 
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Income  received  from  securities  owned  by  Pennsylvania  RR.  Co.  during  the  year  1880  : 

Pennsylvania  Co.  Bonds $400,800  00 


Am.  Bot.  Marble,  Lime  &  Coal  Co.  B'ds.  $10,500  00 

Bald  Eagle  Valley  RR.  Stock  and  Bonds  16,887  00 

Bell's  Gap  RR.  Bonds ...  52500 

Belvidere  Del.  RR.  Cons.  Mtge.  Bonds.  210,000  00 

Cincinnati  Street  Connection  Bonds . '. . .  6,600  00 

Clark  County  (111.)  Bonds 1,293  60 

Central  Stock  Yard  &  Transit  Co.  Bonds  21,000  00 

Columbus  and  Xenia  RR.  Stock 43,642  20 

Connecting  Ry.  Stock 76,644  00 

Cin.  and  Musk.  Valley  RR.  Bonds 52,640  00 

Cleveland  and  Pittsburgh  RR.  Bonds  . .  17,850  00 

City  of  Phila.  6  per  cent.  Bonds 150  00 

Camden  and  Phila.  Ferry  Co.  Stock 3,330  00 

Car  Trust  of  Penn.  Stock 60  00 

Cumberland  Valley  RR.  Stock 121 ,300  00 

East  B.  &  Waynesb'g  RR.  1st  M.  Bonds .  3,969  00 

Erie  and  Pittsburgh  RR.  Bonds 6,397  21 

Fred'k  and  Penn.  Line  RR.  Bonds 990  00 

Freehold  &  Jamesb'g  Agl.  RR.  Bonds . .  2,760  00 

Indianapolis  and  Vincennes  RR.  Bonds.  2,880  00 

Jersey  City  and  Bergen  RR.  Bonds ....  24,920  00 

Jefferson,  Madison  and  Ind.  RR.  Stock.  125,402  50 

Keystone  Hotel  Co.  Stock 6,000  00 

Little  Miami  RR.  Stock 33,952  00 

Louisville  Bridge  Co.  Stock 72,104  00 

Mifflin  and  Centre  Co.  RR.  Bonds 12,000  00 

Northern  Central  Ry.  Bonds 86,833  33 

Newport  and  Cinci.  Bridge  Co.  Bonds. .  84,000  00 

Orange  and  Newark  Horse  RR.  bonds. .  6,648  00 


common  stock 480,000  00 

Pennsylvania  RR.  1st  Mtge.  Bonds.  .  180  00 

stock 138,50350 

Pennsylvania  Canal  Co.  Bonds 20,100  00 

Pittsb'gh,  Ft,.  W.  &  Ch.  Ry.  Guar.  Stock  47,838  00 

Pennsylvania  Steel  Co.  Stock 88,212  00 

Pittsburgh,  Cinci.  &  St.  Louis  Ry.  B'ds  31,010  00 

Pitts.,Va.  &  Charleston  Ry.  1st  M.  B'ds.  105,186  75 

Perth  Amboy  and  W'bridge  RR.  Bonds  6,000  00 

Philadelphia  and  Erie  RR.  Bonds 60  00 

"            pref.  stock.  39,492  00 

Pitts.,  Wheeling  and  K'y  RR.  Bonds. .  7,000  00 

Railway  Car  Trust  of  Pa.  Stock 3,938  30 

Railway  Eqt.  Trust  of  Pa.  Stock 40  00 

Richmond  and  Danville  RR.  Bonds  . . .  108,822  26 

South  W.  Penn.  Ry.  Stock  &  Bonds  . .  77,556  50 

Shamokin  Vy.  and  Pottsville  RR.  B'ds  56,350  00 

Summit  Branch  RR.  Bonds 14,000  00 

Susquehanna  Coal  Co.  Bonds 18,172  66 

St.  Louis,  Vand.  and  T.  H.  RR.  Bonds.  15,750  00 

Tyrone  and  Clearfield  Ry.  Stock 70,000  00 

United  N.  J.  RR.  and  Canal  Co.  Stock.  52,500  00 

Warren  and  Franklin  RR.  Bonds 35,752  50 

Western  Penn.  RR.  Bonds 600  00 

"                  Branch ...  17,27700 

Westchester  RR.  Stock 8,250  00 


Total  $2,903,669  31 


List  of  BONDS  owned  by  the  Pennsylvania  RR.  Co.,  December  31,  1880  : 


Name  of  Security. 

No.  of 
Bonds. 

Rate 
of  Par. 

Par  Value. 

Alexandria  and  Fredericksburg  Ry.  1st  Mtge.  7  per  cent.  gold.  .. 

1,000 
4,262 
150 
2,000 
1,000 
30 
1,200 
30 
300 
752 
110 

$1,000 
1,000 
1,000 
1,000 
1,000 
500 
1,OCO 
500 
1,000 
1,000 
1,000 

$1,000,000 
4,262,000 
150,000 
2,000,000 
1,000,000 
15,000 
1,200,000 
15,000 
300,000 
752,000 
110,000 
2,500 
1,822,000 
1,258.000 
3,504,000 
255,000 

114,400 
170,200 

16,500 

46,000 
440,000 
249,000 

1,500,000 
356,000 

Allegheny  Valley  RR.  Funded  Debt  Mt»e.  7  per  cent 

American  Bottom  Marble,  Lime  &  Coal  Co.  l*t  Mtge.  7  per  cent,  gold 
Baltimore  and  Potomac  RR.  2d  Mtge.  Income  6  per  cent 

Bedford  and  Bridgeport  RR.  1st  Mtge.  7  per  cent 

Bell's  Gap  RR.  1st  Mtge.  7  per  cent  

Belvidere  Delaware  RR.  Consolidated  Mt^e.  7  per  cent 

Burlington  County  RR.  1st  Mtge.  (Vincentown  Br.)  6  p.  c.  overdue  . 
Central  Stock  Yard  and  Transit  Co.  7  per  cent  

Cincinnati  and  Muskingum  Valley  RR.  7  per  cent. 

Cincinnati  Street  Connection  Bonds  6  per  cent 

City  of  Philadelphia  6  per  cent.  Loan  

Columbia  and  Port  Deposit  RR.  1st  Mtge.  7  per  cent 

1,822 
1,258 
3,504 
255 
46 
914 
81 
1,297 
16 
1 
46 
440 
249 

»Mg 
1     14 

1,000 
1,000 
1,000 
1,000 
5001 
100) 
5001 
100  j 
1,000  1 
500f 
1,000 
1,000 
1,000 
1,000) 
500V 
100 
1.000 

Columbus,  Chicago  &  Indiana  Central  Ry.  $5,000,000  Loan  7  p.  c. 
Columbus,  Chicago  &  Indiana  Central  Ry.  $10,000,000  Loan  7  p.c. 
Cleveland  &  Pittsburgh  RR.  Construction  and  Equipment  7  per  cent. 
East  Brandywine  and  Waynesburg  RR.  1st  Mtge.  7  per  cent  

East  Brandywine  &  Waynesburg  RR.  New  Holland  Extension  7  p.c. 
Frederick  and  Pennsylvania  Line  RR.  1st  Mtge.  6  per  cent.  gold. 
Freehold  and  Jamesburg  Agricultural  RR.  6  per  cent. 

Indianapolis  and  St.  Louis  RR.  1st  Mtge.  7  percent. 

Indianapolis  and  St.  Louis  RR.  Equipment  8  per  cent 

International  Navigation  Co.  1st  Mtge.  7  per  cent 

Jersey  City  and  Bergen  RR.  1st  Mtge.  7  per  cent.  .  . 

PENNSYLVANIA— PENNSYLVANIA  ER. 


275 


Name  of  Security. 

No.  of 
Bonds. 

Rate 
of  Par. 

Par  Value. 

j     100 
1     200 
1,200 
1,000 
j      166 
1     197 
485 
50 
3 
100 

1 

3,680 
400 
I      144 
]     174 
(     119 
1,560 
100 
2,095 
f      715 
1      180 
723 
225 
200 
116 
132 
479 
18 
6 
10 
4 
311 
'      449 
1,200 
10 
(     193 
4     131 
295 

$1,000  ) 
500  f 
1,000 
1,000 
1,000) 
500. 
1,000' 
100,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000) 
500V 
100 
1,000 
1,000 
1,000 
1,0001 
500) 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000) 
500V 
100 
500| 
100  j 
1,0001 
500  j 
1,000 
1,000 
1,000) 
500V 
100 

$200,000 

1,200,000 
1,000,000 

264,500 

485,000 
5,000,000 
3,000 
100,000 
1,000 
3,680,000 
400,000 

192,900 

1,560,000 
100,000 
2,095,000 

805,000 

723,000 
225,000 
200,000 
116,000 
132,000 

488,600 

5,400 

535,500 

1,200,000 
10,000 

288,000 

Pennsylvania  RR  1st  Mtge  6  per  cent                             

Philadelphia  and  Erie  RR  6  per  cent        

Philadelphia  and  Erie  RR.  General  Mtge.  6  per  cent,  gold  
Pittsburgh,  Cincinnati  and  St.  Louis  Ry.  Consolidated  Mtge.  7  p.  c... 

Pittsburgh,  Virginia  &  Charleston  Ry.  Certif  .  of  Indebtedness  6  p.  c 

"                 "                 "                 1st  Mtge.  6  per  cent  
Pittsburgh,  Wheeling  and  Kentucky  RR.  1st  Mtge.  Registered  7  p.c. 
Richmond  and  Danville  RR.  Consolidated  Mtge.  6  per  cent,  gold  .  . 

Shamokin  Valley  and  Pottsville  RR  1st  Mtge  7  per  cent  o'old 

South-west  Pennsylvania  Ry  1st  Mtge  7  per  cent        

St.  Louis,  Vandalia  &  Terre  Haute  RR.  2d  Mtge.  Convertible  7  p.  c.. 
Summit  Branch  RR  1st  Mtge  7  per  cent                                      

Su^quehanna  Coal  Company  1st  Mt^e  6  per  cent.        .          ... 

Sunbury,  Hazleton  and  Wilkesbarre  Ry.  1st  Mtge.  5  per  cent  
Sunbury  Hazleton  and  Wilkesbarre  Ry  Income  6  per  cent.. 

Trenton  Horse  Car  RR  7  per  cent 

Warren  and  Franklin  RR.  1st  Mtge.  7  per  cent  

Western  Pennsylvania  RR.  General  Mtge.  7  per  cent  

Western  Pennsylvania  RR.  1st  Mtge  6  per  cent  

Western  Pennsylvania  RR.  Branch  6  per  cent  

Total  

$41,547,500 

List  of  STOCKS  owned  by  the  Pennsylvania  Railroad  Co.,  December  31,  1880  : 


No.  of 
Shares. 

Name  of  Security. 

Rate. 

Par  Value. 

25,000 

Allegheny  Valley  Railroad 

$50 

$1  250  000 

9,000 

100 

900,000 

5,410 

Bald  Eagle  Valley  Railroad                            

50 

270,500 

60,852 

Baltimore  and  Potomac  Railroad        ....        

50 

3042600 

300 

Bell's  Gap  Railroad                     

50 

15,000 

666 

50 

33,300 

6,527 

50 

326,350 

25 

Charlotte  Columbia  and  Augusta  Railroad                

100 

2,500 

22,000 

Cleveland  Mount  Vernon  and  Delaware  Railroad  Common 

50 

1  100,000 

25,548 

Connecting  Railway               .            

50 

1,277,400 

5,286 

Cressoii  Springs  Company 

25 

132,150 

4,744 

50 

237,200 

19,516 

Cumberland  Valley  Railroad  Common     .  .         .        ... 

50 

975,800 

10,391 

Columbus  and  Xeiiia  Railroad                                         . 

50 

519,550 

18 

50 

900 

9,220 

Frederick  and  Pennsylvania  Railroad,  Preferred  

50 

461,000 

157$ 

Freehold  and  Jamesburg  Agricultural  Railroad        .... 

100 

15,750 

10,000 

Germantown  and  Chestnut  Hill  Railroad,  First  Installment    ..     .. 

50,000 

19,381 

Jeffersonville  Madison  and  Indianapolis  Railroad. 

100 

1,938,100 

1,529 

Junction  Railroad  

50 

76,450 

1,000 

Keystone  Hotel  Company.  ...          

100 

100,000 

21,000 

Lewisbure  and  Tyrone  Railroad.  .  . 

50 

1,050,000 
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No.  of 
Shares. 

Name  of  Security. 

Rate. 

Par  Value. 

53 

8,488 
5.000 
9,013 
16,667 
2,000 
5,000 
3,450 
48,420 
32,000 
250 
70,343 
240,000 
11,706 
7,351 
50,836 
48,000 
1,088 
250 
80 
60,000 
4,108 
19,048 
10,000 
322 
1 
8,006 
3,551 
7,699 
8,370 
43,804 
18,260 
3,500 
20,000 
20,000 
9,000 
19,885 
1,551 
3,300 

$20 
50 

$1,060 
424,400 
25,000 
901,300 
33,334 
10,000 
12,500 
172,500 
2,421,000 
1.600,000 
25,000 
3,517,150 
12,000,000 
585.300 
735,100 
2,541,800 
2,400,000 
26,112 
1,250 
10,000 
3,000,000 
416,800 
952,400 
500,000 
322,000 
1,000 
800,600 
17,755 
384,950 
837,100 
2,190,200 
1,826,000 
17,500 
1,000,000 
1,000,000 
900,000 
994,250 
54,285 
165,000 

Little  Miami  Railroad                                      • 

100 

New  Jersey  Ware  House  and  Guarantee  Company,  First  installment:.. 

50 
50 
50 
100 
50 
50 
50 
100 
50 
50 

North-  western  Ohio  Railway           

Philadelphia  and  Erie  Railroad  Common  ..        

Philadelphia  and  Lon"1  Branch  Railroad  First  Installment 

Philadelphia  and  Southern  Mail  Steamship  Company 

125 
50 
100 
50 
50 
1,000 
1,000 
100 

Pittsburgh^  Ft.  Wayne  and  Chicago  Rail  way,  'Special  Guaranteed  

Pomeroy  and  State  Line  Railroad  .          

Railway  Equipment  Trust  of  Pennsylvania  .... 

Richmond  and  Danville  Railroad 

South  West  Pennsylvania  Railway....                                                    .  « 

50 
100 
50 
100 

"'56' 
50 

100 
50 

"'56' 

St  Louis  Vandalia  and  Terre  Haute  Railroad,  First  Preferred  

Summit  Branch  Railroad  .  .       .                       

Su^quehanna  Coal  Company 

Susquehanna  and  Clearlield,  First  Installment  

Sunburv  Hazleton  and  Wilkesbarre  Railway 

Tyrone'and  Clearfleld  Railway   .  .   

United  New  Jersey  Railroad  and  Canal  Company                     .... 

Western  Pensylvania  Railroad  

West  Jersey  Railroad,  $35  per  share  paid         

West  Chester  Railroad 

Total  

$56,597,096 

SUMMARY. 

Par  value  of  Bonds ". $41,547,500  00 

Par  value  of  stocks 56,597,096  00 

Total .$98,144.596  00 

Cost  as  per  general  account $61,833,681  66 

Statement  of  bonds  and  stocks  owned  by  Pennsylvania  RR.  Co.,  for  seven  years: 


1874 

1875 

1876 

1877 

1878 

1879 

1880 

$ 
38,165,300 
52,463,885 

45,503,434 
50,542,435 

45,286,408 
49,850,436 

47,722,108 
49,129,875 

$ 
48,936,734 
50,814,604 

44,167,800 
55,976,184 

41,547,500 
56,597,096 

Stocks,  par  

Total.. 

90,629,185 
68,542,569 

96,045,869 
70,759,012 

95,136,844 
70,524,809 

96,851,983 
65,326,142 

99,751,338 
66,670,511 

100,143,984 
65,481,683 

98,144,596 
61,833,682 

Cost  of  same 

Interest  &  Div.  from  Inv'ts.  . 

4,305,016 

3,147,236 

2,832,753 

2,165,862 

1,804,846 

2,110,933 

2,903,669 

BALD  EAGLE  VALLEY  RAILROAD.— Vail  Station,  to  Lockhaven,  51.17  ; 
total  track,  57.31  miles.    A  connecting  line  between  Milesburg  and  Bellefunte,  2.78 
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miles,  is  used  jointly  with  the  Bellefonte  and  Snow-Shoe  RR.  Opened  December  7, 
1864;  leased  for  49  years,  at  40  per  cenfc  of  gross  earnings.  Rental  in  1880,  $73,500. 
Interest,  $25,000  ;  sinking  fund,  $5,000  ;  dividends  January  (3  per  cent,),  July  (4  per 
cent.),  $38,500.  Capital  stock  (par  $50),  $550,000 ;  funded  debt  1st  mortgage  6  p.  c. 
20-year  bonds,  due  July  1,  1881,  $300,000  ;  2d  mortgage  7  p.  c.  20-year  bonds, 
due  July  1,  1884,  $100,000 :  total,  representing  cost  of  main  line,  $950,000.  L.  A.' 
MACKEY,  President,  Lockhaven,  Pa.  ;  Edm.  Blanchard,  Treasurer,  Bellefonte,  Pa. 

BEDFORD  AND  BRIDGEPORT  RAILROAD.— Mount  Dallas,  Pa.,  to  Mary- 
land State  line,  38.70  miles,  and  Dunning  Creek  Branch  to  Holderbaum,  Pa.,  10.50  : 
total,  49.20  miles ;  total  track,  54.35  miles.  Opened  in  1872,  leased  from  August  1, 1876, 
for  10  years  ;  all  surplus  over  expenses  to  go  to  lessors.  Rental  in  1880,  $28,555.54. 
Capital  stock  (par  $50),  $599,400;  funded  debt,  1st  mortgage  7  p.  c.  20-year  bonds, 
due  January  1,  1893,  $1,000,000 ;  coupons  unpaid,  $245,000  :  total,  $1,844,650.  Cost 
of  road,  $1,421,241.91.  JOHN  CESSNA,  President,  Bedford,  Pa. ;  Albert  Hewsou, 
Treasurer,  Philadelphia,  Pa. 

BELLEFONTE  AND  SNOW-SHOE  RAILROAD.— Intersection  (B.  E.  V. 
RR.)  to  Snow-Shoe,  21.40,  and  Intersection  to  Bellefonte,  4.10  :  total,  25.50:  total 
track,  33.70  miles.  Chartered  October  27,  1859.  Opened  in  1860-61.  Sold  January, 
1881,  to  Bald  Eagle  Valley  RR.  Co.,  and  transferred  by  lease  to  Pennsylvania  RR. 
Co.  Capital  stock,  $600,000  ;  funded  debt,  1st  mortgage  6  p.  c.  20-year  bonds,  due 
August  1,  1883,  $70,500  :  total,  representing  cost  of  road,  $670,500.  R.  H.  DOWN- 
ING, President ;  Daniel  Rhodes,  Treasurer,  Philadelphia,  Pa. 

COLUMBIA  AND  PORT  DEPOSIT  RAILROAD.— Columbia,  Pa.,  to  Port 
Deposit,  Md.,  39.60;  total  track,  41.80  miles.  Opened  July  6,  1877;  operated  by 
Penn.  RR.  Co.  Rental,  net  earnings  in  1880,  $20,675.17.  Capital  stock  (par  $50), 
$498,827.11;  funded  debt,  1st  mortgage  7  p.  c.  20-year  bonds,  due  August  1,  1892, 
$1,882,000 ;  floating  debt  (outstanding  coupons),  $452,830  :  total,  $2,833,657.11.  Cost 
of  road,  $1,722,117.93.  STICKLAND  KNEASS,  President;  James  R.  McClure,  Treas- 
urer, Philadelphia,  Pa. 

CONNECTING  RAILROAD.— See  United  Railroads  of  New  Jersey. 

EAST  BRANDY  WINE  AND  WAYNE  SB  CJRG  RAILROAD.— Do  wning- 
town  to  New  Holland,  28.11 :  total  track,  £9.81  miles.  Gauge,  4  feet  9  inches.  Char- 
tered March  3,  1854 ;  opened  to  Waynesburg  in  1863  ;  to  New  Holland  in  1876.  Leased 
to  P.  RR.  Co.  for  999  years  from  1876;  rental  in  1880,  net  earnings,  $6,750.28.  Capital 
Stock,  $156,898 ;  funded  debt,  1st  mortgage  7  p.  c.  20-year  bonds,  due  J  ly  1,  1885, 
$140,000  ;  2d  mortgage  7  p.  c.  10-year  bonds,  due  January  1,  1873,  35,000  ;  1st  mort- 
gage (extra)  7  p.  c.  20-year  bonds,  due  January  1,  1898,  $200,000;  floating  debt 
(coupons),  $176,709.56:  total,  $708,607.56.  Cost  of  road,  etc.,  $537,464.57.  JOHN 
CORNOG,  President,  Wallace,  Pa.;  James  McClure,  Treasurer,  Philadelphia,  Pa. 

EBENSBURG  AND  CRESSON  RAILROAD.— Ebensburg  to  Cresson,  Pa., 
11  miles  :  total  track,  12.33  miles.  Chartered  March  30,  1859,  opened  in  1868-69. 
Leased  from  completion,  for  999  years,  the  rental  being  the  net  earnings  (see  P.  RR. 
Co.).  Capi'tal  stock,  $42,000 ;  funded  debt,  1st  mortgage  6  p.  c.  bonds,  due  July  1, 
1881,  $80,000:  total,  representing  cost  of  road,  $122,000.  A.  A.  BARKER,  President  ; 
F.  H.  Barker,  Treasurer,  Ebensburg,  Pa. 

FREDERICK  AND  PENNSYLVANIA  LINE  RAILROAD.— Kingsdale  to 
Frederick,  Md.,  28  ;  total  track,  28.66  miles.  Opened  October  8,  1872  ;  leased  for  net 
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earnings.  Capital  stock,  $312,528  ;  funded  debt,  1st  mortgage  7  p.  c.  bonds,  $500,- 
000;  floating  debt  (coupons),  $160,000:  total,  $972,528.  Cost  of  road,  etc.,  $812,528. 
JOHN  LOATS,  President,  Frederick  City,  Md. 

HARRISBURG,  PORTSMOUTH,  MOUNT  JOY  AND  LANCASTER 
RAILROAD. — Dillerviile  to  Harrisburg,  35.54,  and  Middletown  to  Columbia,  18.13: 
total,  53.67 ;  total  track  (steel,  35.54),  98.70  miles.  Chartered  June  9,  1832 ;  opened  in 
1848.  Leased  for  20  years  in  April  1849,  for  net  earnings.  Present  lease  dated  De- 
cember 30,  1860,  for  999  years,  the  lessees  to  pay  expenses,  interest  and  7  per  cent. 
on  stock,  dividends,  January  and  July,  3.5  per  cent,  each,  $82,778.50.  Capital  stock, 
$1,182,550;  funded  debt,  1st  mortgage  6  p.  c.  30-year  bonds,  due  July  1,  1883,  $700,- 
000:  total,  representing  cost  of  road,  $1,882', 550. 93.  B.  ROBERTS,  President; 
George  Taber,  Treasurer,  Philadelphia,  Pa. 

HANOVER  AND  YORK  RAILROAD.— Hanover  to  York,  Pa.,  18.60  :  total 
track,  19.11  miles.  Chartered  in  1874  ;  opened  in  1875.  Leased  for  999  years  for  net 
earnings;  $19,523. 92  for  1880.  Capital  stock,  $207,200;  funded  debt,  1st  mortgage  7  p. 
c.  5-20  year  bonds,  due  January  1,  1895,  $150,000 ;  floating  debt  (7  p.  c.  certificates), 
$35,000  :  total,  $392,200,  representing  cost  of  road.  JOHN  S.  YOUNG,  President;  J. 
H.  Alleman,  Treasurer,  Hanover,  Pa. 

LEWISBURG  AND  TYRONE  RAILROAD.— Montandon  to  Spring  Mills, 
Pa.,  43. 18;  total  track,  45.73  miles.  Chartered  as  Lewisburg,  Centre  and  Spruce 
Creek,  January  18,  1853 ;  opened  in  1872.  Leased  to  Penna.  RR.  Co.,  and  operated 
as  a  branch  of  Phila.  and  Erie  RR.;  rental  net  earnings,  $21,726.14  for  1880.  Reorgan- 
ized under  existing  title,  December  31, 1879.  Capital  stock,  $296,312  ;  funded  debt, 
1st  mortgage  7  p.  c.  30-year  bonds,  due  May  1,  1902,  $1,944,000  ;  floating  debt  (cou- 
pons), $540,400  :  total,  $2,780,712.  Cost  of  road,  etc.,  $1,404,089.83.  A  branch  was 
recently  opened  from  Tyrone  to  Pennsylvania  Furnace,  17  miles.  STRICKLAND 
KNEASS,  President ;  James  R.  McClure,  Treasurer,  Philadelphia,  Pa. 

LITTLESTOWN  RAILROAD.— Hanover  to  Kingsdale  (Md.  line),  9.40  ;  total 
track,  10.04  miles.  Opened  in  1871.  Leased  for  999  years  from  May  1,  1875  ;  rental 
net  earnings,  $2,900.43  for  1880.  Capital  stock,  $34,850  ;  funded  debt,  1st  mortgage  7 
p.  c.  20-year  bonds,  due  June  1,  1890,  $40,000 ;  floating  debt,  $20,207.32  :  total,  $95,- 
057.32;  cost  of  road,  etc.,  $115,616.  WM.  M.  SHERRY,  President ;  Geo.  Stonesifer, 
Treasurer,  Littlestown,  Pa. 

MIFFLIN  AND  CENTRE  COUNTY  RAILROAD.— Lewistown  Junction  to 
Melroy,  Pa.,  12,42  :  total  track,  17.11  miles.  Leased  for  999  years  from  May  27, 1865  ; 
rental  net  earnings,  $16,237.16  for  1880.  Capital  stock,  $167,775  ;  funded  debt,  1st  mort- 
gage 6  per  cent.  20-year  bonds,  due  August  1, 1897,  $200,000 :  total,  representing  cost 
of  road,  $367,775.  STRICKLAND  KNEASS,  President;  Albert  Hewson,  Treasurer, 
Philadelphia,  Pa. 

NEWRY  RAILROAD.— Ne  wry,  Pa.,  to  Penna.  RR.,  1  mile.  Operated  for 
gross  receipts.  Capital  stock,  $11,975;  floating  debt,  $10,810.06:  total,  representing 
cost  of  road, $22, 785. 06.  JOSEPH  FECHTNER,  President;  Francis  McKoy,  Treasurer, 
Newry,  Pa. 

PHILADELPHIA  AND  ERIE  RAILROAD.— Reported  elsewhere. 

PHILADELPHIA  AND  TRENTON  RAILROAD.— Kensington,  Pa.,  to 
Morrisville,  Pa.,  26.44  miles ;  total  track,  74.22  miles.  Opened  in  1834,  and  from  1806 
operated  under  traffic  contract  by  the  Cambden  and  Amboy  RR.  Company.  In  1871 
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it  was  leased  in  connection  with  the  United  New  Jersey  RRs.  to  the  Pennsylvania 
RR.  Co.,  and  since  operated  as  a  part  of  the  New  York  division  of  that  company's 
lines.  Capital  stock,  $1,259,100  ;  cost  of  road,  $1,545,950.41.  STRICKLAND  KNEASS, 
President ;  William  Taylor,  Treasurer,  Philadelphia,  Pa. 

PITTSBURGH,  VIRGINIA  AND  CHARLESTON  RAILWAY.— Birming- 
ham to  Monongahela  City,  Pa.,  30  ;  total  track,  35.81  miles.  Chartered  as  Mononga- 
hela  Valley  RR.  Co.,  April  8,  1867  ;  name  changed  February  4, 1870.  Opened  to  M. 
City  September  29,  1873  ;  since  close  of  1880  to  Brownsville,  23  miles,  making  the 
present  length  58.81  miles.  Operated  by  thePenna.  RR.  Co.  Rental,  1880,  $72,787.54. 
Capital  stock,  $697,846,48  ;  funded  debt  (owned  by  Penna.  RR.  Co.),  1st  mortgage  6 
per  cent.  20-year  bonds,  due  April  1,  1919,  $1,605,000;  floating  debt  (mortgages,  cer- 
tificates, and  interest),  $672,560.50:  total,  $2,975,406.98.  Cost  of  road  and  equipment, 
$1,861,464.97.  JOHN  SCOTT,  President;  D.  P.  Corwin,  Treasurer,  Pittsburgh,  Pa. 

POMEROY  AND  STATE  LINE  RAILROAD.— Pomeroy,  Pa.,  to  State  Line 
of  Delaware,  26.7;  total  track,  28.47  miles.  Formerly  Pennsylvania  and  Delaware 
RR.  Sold  under  foreclosure  February  9,  1879,  and  reorganized  under  present  title. 
Operated  by  Pennsylvania  RR.  Co.  Gross  earnings,  1880,  $31,271.32  ;  operating  ex- 
penses, $26,120  ;  interest  on  equipment,  $422.77  ;  net  earnings,  $4,727.55. 

SOUTHWEST  PENNSYLVANIA  RAILWAY.— Greensborough  to  Fair- 
chance,  Pa.,  41.90,  and  two  branches,  2.96 :  total,  44.86;  total  track  (steel,  28.60), 
54.09  miles.  Organized  in  1871  ;  opened  in  1873.  Leased  April  1,  1873,  to  Penna. 
RR.  Co.  Rental,  1880,  $313,550.57.  Dividends,  March  and  September,  3.5  per  cent, 
each.  Capital  stock,  $546,162.50  ;  funded  debt,  1st  mortgage  7  p.  c.  40-year  bonds,  due 
February  1,  1919,  $962,000  ;  7  p.  c.  debt  certificates,  due  January  1,  1881,  $27,500 : 
total,  $1,535,662.50.  Cost  of  road,  etc.,  $1,568,299.87.  G.  B.  ROBERTS,  President; 
Albert  Hewson,  Treasurer,  Philadelphia,  Pa. 

SUNBURY  AND  LE WISTOWN  RAILWAY.— Selinsgrove  Junction  to  Lewis- 
town,  Pa.,  43.33  ;  total  track,  46.40  miles.  Opened  in  1871 ;  sold  under  foreclosure  in 
1874 ;  leased  to  Penna.  RR.  Co.  ;  rental  net  earnings,  $95,577.70  in  1880.  Capital  stock, 
$161,000  ;  funded  debt,  1st  mortgage  7  p.  c.  20-year  bonds,  due  July  1,  1896,  $500,000  : 
total,  $661,000.  Cost  of  road  to  present  company,  $661,000.  AARON  FIRES,  Presi- 
dent ;  J.  Hart,  Treasurer,  Philadelphia,  Pa. 

SUNBURY,  HAZLETON  AND  WILKESBARRE  RAILWAY.— Sunbury 
to  Tomhicken,  Pa.,  43.44;  total  track,  49.82  miles.  Chartered  April  5,  1859,  as  the 
Danville,  Hazleton  and  Wilkesbarre;  opened  in  1870.  Sold  under  foreclosure  March 
20, 1878  ;  reorganized  under  present  title  May  1,  1878  ;  leased  to  Penna.  RR.  Co.  for 
50  years  from  the  last  date,  and  since  operated  as  a  branch  of  the  Phila.  and  Erie 
RR.  Capital  stocks,  $1,000,000  ;  funded  debt,  $2,350,000. 

TYRONE  AND  CLEARFIELD  RAILWAY.— East  Tyrone  to  Curwens- 
ville,  Pa.,  44.34  ;  branches,  16.85  :  total  (steel,  31.42),  61.19  miles :  total  track,  71.30 
miles.  Chartered  in  1853  :  opened  to  Phillipsburg,  23.5  miles  in  1864.  Re-organized 
after  foreclosure  September  28,  1866.  Completed  in  1872.  Leased  for  99  years  from 
August  15,  1877.  Rental,  $73,500  ;  dividends  February  and  August,  3.5  p.  c.  each  on 
$1,000,000  stock,  cost  of  road  to  present  owners.  GEO.  B.  ROBERTS,  President ;  Al- 
bert Hewson,  Treasurer,' Philadelphia,  Pa. 

WESTERN  PENNSYLVANIA  RAILROAD.— Blairs vi lie  to  Alleghany  City, 
63.50  :  total  track,  86.16  miles,  and  Freeport  to  Butler,  21.05  ;  total  track,  23.34  miles. 
Total  of  all  lines,  84.55  ;  total  all  tracks,  109.50  miles.  Chartered  February  9,  1853, 
as  North- Western  Pennsylvania  ;  sold  under  foreclosure  July  5,  1859  ;  existing  com- 
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pany  organized  March  1,  1864.  Main  line  opened  in  August,  1865;  Butler  Branch 
June,  1870.  Leased  for  5  years  from  January  1,  1877;  rental,  net  earnings,  $134,211.- 
78  for  1880.  Capital  stock,  $1,022;450  ;  funded  debt,  1st  mortgage  6  per  cent.  30-year 
bonds,  due  April  1,  18!)3,  $800,000;  1st  mortgage  (extension)  6  per  cent.  30-year 
bonds,  due  January  1,  1896,  $1,000,000  ;  general  mortgage  7  p.  c.  30-year  bonds,  due 
October,  1,  1901,  $1,200,000':  total,  $4,022,450.  Cost  of  road,  etc.,  $3,990,507.06. 
STICKLAND  KNEASS,  President ;  James  R.  McClure,  Treasurer,  Philadelphia,  Pa. 

Directors  (elected  March  22,  1881). — George  B.  Roberts,  Wistar  Morris,  Alexan- 
der Biddle,  N.  Parker  Shortridge,  S.  M.  Felton,  Henry  M.  Phillips,  D.  B.  Cummins, 
Henry  D.  Welsh,  Alexander  M.  Fox,  John  Price  Wetherill,  William  L.  Elkins,  H.  H. 
Houston,  Philadelphia,  Pa.  ;  William  Thaw,  Pittsburgh,  Pa.  By  the  Board  of  Di- 
rectors :  A.  J.  Cassatt,  Edmund  Smith. 

GEO.  B.  ROBERTS,  President Philadelphia,  Pa. 

A.  J.  Cassatt,  1st  Vice- President 

Edmund  Smith,  2d  "  


Gen.  Manager— FRANK  THOMSON Philadelphia. 


( Stickland  Kneass..  .Philadelphia. 
Assfs  to  Pres.  4  John  P.  Green 

|  J.  N.  DuBarry 

Treasurer— John  D.  Taylor 

Secretary— John  C.  Sims,  jr 

Gen.  Solicitor— John  Scott 

Asst.  Gen.  Solicitor— James  A.  Logan 
G.  W.  I.  Ball. 

Comptroller—  Robert  W.  Downing. . 
Aud.  of  Disbursements — T.  R.  Davis 

Asst.  do.— 3.  D.  Greene 

Aud.  of  Pass.  Bec'tK—  Max  Riebenac  c 
Asst.  do.— A.  J.  Gillingham. .     . 
Aud.  ofFgt.  fiece'ts—Geo.  M.  Taylor 

Asst.  do.  — Jefferson  Justice 

Consulting  Engineer— W.  H.  Wilson 
Gen.  Pass.  Agt.—  James  R.  Wood.  . 
Gen.  Frt.Agt.—J.  McC.  Creighton.. 

Asst.  do.—W.  F.  Griffltts,  jr 

Gen.  Baggage  Agt.—F.  J.  McWade. 


.Philadelphia 


Cashier— B.  F.  Crawford 

Pure/losing  Agent — Enoch  Lewis. 

Gen.  Supt.  Pa.  Div.—Chas.  E.  Pugh ....  Altoona. 

W.  F.  Lockard Philadelphia. 

S.  M.  Prevost Harrisbnrg. 

R.  Pitcairn Pittsburgh. 

E.  B.  Taylor Blairsvifle. 

S.S.Blair Tyrone. 

J.  B.  Hutchinson Lewistown. 

T.  A.  Roberts Bedford. 

H.  H.  Carter York. 

J.  M.  Byers Pittsburgh. 


Div  Supts.—  ' 
Main  Line. 


Div.  Supts.— 
Branches. 


.  \  Wm' H'  Brown'  •  •  -Philadelphia. 
Eng.  Bridges  and  B'ld'gs—3.  M.  Wilson ... .Phila. 

Supt.  of  Trans.— John  Reilly Altoona. 

t       ( O.  E.  McClellan. . . .  Philadelphia. 
Gen.  Agents-  j  Robert  Pitcairn Pittsburgh. 


PRINCIPAL  OFFICE  AND  ADDRESS.  ..233  South  Fourth  St.,  Philadelphia,  Pa. 


PENNSYLVANIA  COMPANY. 

This  Company  was  chartered  by  the  Legislature  of  Pennsylvania  April  7,  1870, 
for  the  purpose  of  managing,  in  the  interest  of  the  Pennsylvania  Railroad  Company, 
the  railroads  leased  and  controlled  by  it  west  of  Pittsburgh.  The  organization  of  the 
company  dates  from  April  1, 1872. 

Of  the  railroads  now  managed  by  the  Pennsylvania  Company,  the  following 
were  originally  leased  to  the  Pennsylvania  Railroad  Company,  and  the  leases  trans- 
ferred to  the  Pennsylvania  Company  : 

Pittsburgh,  Fort  Wayne  and  Chicago  Railway 468.30  miles. 

Lawrence  Railroad  and  Branch )  Branches  of  and  leased  to  P.,  Ft.   (22.00      " 

New  Castle  and  Beaver  Valley  RR.  j      W.  and  C.  Ry 1 15.00      " 

Erie  and  Pittsburgh  Railroad,  with  Branch 100.00      " 

Cleveland  and  Pittsburgh  Railroad  and  Branches  225.90      " 

Indianapolis  and  St.  Louis  Railroad,  its  leased  lines  and  branches 265.20     " 

Total  length  of  line  acquired  through  Pennsylvania  RR.  Co 1,096.40  miles. 
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The  following  roads  are  operated  by  the  Pennsylvania  Company,  through  the 
control  given  by  holding  a  majority  of  the  stock  : 

Pittsburgh,  Cincinnati  and  St.  Louis  Railway 201.10  miles. 

C  Chartiers  Railway 22.80      " 

Leased  to          Pittsburgh,  Wheeling  and  Kentucky  Railroad 24.00      " 

P.,  C.  &  St.  L.  4  Cincinnati  and  Muskingum  Valley  Railway 148.50      " 

Ry.  Little  Miami  Railroad  and  its  leased  lines 196.10      " 

[  Columbus,  Chicago  and  Indiana  Central  Railway 581.10 

Total  length  of  line  through  control  of  P.,  C.  and  St.  L.  Ry.  Co..  .1,173.60  miles. 

Leased  by  Pennsylvania  Co.,  with  guarantee  of  the  RR.  Co. : 
Jefferson ville,  Madison  and  Indianapolis  RR.,  with  Branches. 224.90  miles. 

Operated  through  stock  ownership  : 

Indianapolis  and  Vincennes  Railroad 116.60      " 

Ashtabula  and  Pittsburgh  Railway 62.60      " 

Cleveland,  Mount  Vernon  and  Delaware  Railroad  and  Branch 156.60      " 

North-western  Ohio  Railway 85.70      " 

Under  lease  to  Terre  Haute  and  Indianapolis  RR.  Co. : 

St.  Louis,  Vandalia  and  Terre  Haute  Railroad 157.80      " 

East  St.  Louis  and  Carondelet  Railway 11.50      " 

Total  operated  through  lease  or  stock  ownership 815.70  miles. 

Through  advances  and  guarantees  by  Pennsylvania  RR.  Co. : 

Grand  Rapids  and  Indiana  Railroad 332.50  miles. 

Allegan  and  South-Eastern  Railroad 11.50      " 

Traverse  City  Railroad 26.00      " 

Cincinnati,  Richmond  and  Fort  Wayne  Railroad 90.90      " 

Total  through  advances  and  guarantees 460.90  miles. 


Total  length  of  line  acquired  by  Pennsylvania  Railroad  Co 1,096.40 

"  "    through  lease  and  control  of  P.,  C.  &  St.  L.  Ry.  Co.l, 173.60 

"  "    through  stock  ownership 815.70 

"  "     through  advances  and  guarantees 460.90 


Aggregate  length  of  lines  operated 3,546.66  miles. 

Included  in  the  above  aggregate  are  18.5  miles  of  the  Lake  Shore  and  Michigan 
Southern  Ry.,  used  by  the  Erie  and  Pittsburgh  RR. ;  26.13  miles  of  the  P.,  Ft.  W.  & 
C.  Ry.,  used  by  the  Cleveland  &  Pittsburgh  RR. ;  and  8.5  miles  of  the  P.,  Ft.  W.  &  C. 
Ry. ,  used  by  the  North-western  Ohio  Ry. ,  making  the  total  miles  of  line  owned  3,492.63. 

The  Pennsylvania  Company  also  own  the  following  rolling  stock  :  Locomotive 
engines,  25.  Cars — passenger,  4  ;  baggage  and  mail,  1  ;  express,  4 ;  freight,  6,054 — 
total  cars,  6,059, 

The  gross  earnings  of  all  the  roads  given  above  for  year  ending  December  31, 
1880,  were  $35,738,173.72;  operating  expenses  (61.8  per  cent.),  $22,086,118.47;  net 
earnings,  $13,652,055.25.  Gross  earnings  per  mile  of  road  operated,  $10,076.74;  op- 
erating expenses  per  mile,  $6,277,40  ;  net  earnings  per  mile,  $4,151.34. 

Statement  of  gross  earnings,  expenses,  net  earnings,  rentals,  profits  and  losses, 
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contributions  to  sinking  funds,  and  amounts  expended  for  betterments,  on  the  lines 
west  of  Pittsburgh,  from  January  1,  to  December  31,  1880  : 


Length, 
Miles. 

Gross 
Earni'gs. 

Ex- 
penses. 

Net 
Earn- 
ings. 

Hire  of 
Equip- 
ment. 

Rental 
and 
Interest. 

Profit  or 
Loss,  1880. 

Proportion  ' 
of  Los«  for 
which  Pent 
RR.or  P«nt 
O.i.isrespOE 
sible  or  ad'' 
va  ce  the 
Fund*  to 
meet. 
1880.      ' 

468.3 
15 
22 
100 
225.9 
62.6 
85.7 
144.4 
12.2 
332.5 
90.9 
11.5 
26 
201.1 
22.8 
24 
148.5 
196.1 
581.1 
185.9 
18.2 
20.8 
116.6 
157.8 
72 
193.2 
11.5 

Proprietary  Depar'nt--Penn'a  Co. 
Union  Line  Bureau—  Penn'  a  Co  .  . 
Pit'b'gh,  Ft.  Wayne  &  Chic.  Ry.  .  . 
New  Castle  &  Beaver  Valley  RR.. 
Lawrence  Railroad  

672,405 
1,393,861 
9,750.981 
325,783 
185,333 
631,992 
2,973,089 
282,644 
237,304 
42-2,086 
9,064 
1,692,754 
372,768 
8,015 
28,947 
4,339,448 
93,734 
91,544 
364,703 
1,558.544 
4,795,771 
1,388,565 
40,556 
36,760 
339,421 
1,560,873 

$ 
64,602 
639,843 
5,318,560 
124,244 
104,332 
468,919 
1,423,803 
191,168 
227,493 
336,399 
16,067 
1,216,010 
284,274 
7.359 
23,199 
2,290.725 
55,841 
57,918 
319,882 
1,015.358 
4,069,510 
847,026 
25,383 
28,779 
278,915 
1,147,095 

607,803 
754,018 
4,432,421 
201.539 
81,001 
163,073 
1,549,286 
91.475 
9,811 
85,686 
Def  .  7,003 
476,744 
88,494 
655 
5,747 
2,048,723 
37,892 
33,626 
44,822 
543,186 
726,261 
541,538 
15,173 
7,981 
60,505 
413,778 
172,301 
436,113 
29,402 

$ 

539,197 

2,842,878 
130.313 
74433 
405,892 
1,241,908 
83,828 

P.       68,605 
P.     754,017 
P.  1,589,543 
P.       71,226 
P.         6,868 

PV"307',378 

$ 



"  7  647 

25749 

'242,8i!j 

Erie  and  Pittsburgh  Railroad  
Cleveland  and  Pittsburgh  Railr'd. 
Ashrabula  and  Pittsburgh  Railw'y. 
Northwestern  Ohio  Railway  
ClevePd,  Mt.  Vernon  &  Del.  RR.. 
Massillon  and  Cleveland  RR  
Grand  Rapids  and  Indiana  RR.  .  . 
Cinc^Richm'd  &  Ft.  Wayne  RR. 
Allegan  and  Southeastern  RR  
Traverse  City  RR  

15,93! 

'"5,36! 
7,46', 
47,30!' 

186,212 
20,000 
484,209 
159,458 
655 
5,747 

L.100,526  15 
L.  27,003  28 

Pittsb'gh,  Cine.  &  St.  Louis  Ry.  .  . 
Charticrs  Ry 

6,161 
8,063 

1,054.924 
31,730 
25,563 
105,000 
703  699 

P.      993,798 

! 

Pittsb'gh,  Wheel'g  &  Ky.  RR.  .  .  . 
Cincinnati  &  Musk'g'm  Valley  Ry. 
Little  Miami  RR 

60,i7i' 
160,51! 

Colum.,  Chic.  &  Indiana  Cen.  Ry.. 
Jeffers'nv'e.  Mad.&  Indianap.RR. 
Shelby  and  Rush  RR  

3089 

726,261 
541,538 
15,173 
7,981 
206,000 
468,262 
250,000 
450,000 
29,402 



Cambridge  Extension  RR  

Indianapolis  and  Vincennes  RR.  . 
St.  L.,Vandalia  &  Terre  Haute  RR. 

148,58  i 
27,24.; 

'"^62!j 

L.  54,483  54 
L.  77,69935 
L.  13,88727 

Indianapolis  and  St.  Louis  RR  .  .  . 
St.  L.,  Alton  and  Terre  Haute  RR. 
East  St.  L.  and  Carondelet  Ry.  ... 

592.684 
1,416,836 
131,709 

420.383 
980,724 
102,308 

3,54  6.6 

Totals      . 

35,738,174 

22,086,118 

13,652,055 

50,711 

10,789,965 

P.  3,791,439 

720,041 

Statement  of  amounts  paid  into  sinking  funds  and  amounts  expended  in  better, 
ments,  1880  : 


Penn.  Co. 

P.,Ft.W. 
&C. 

C.  &P. 

P.,  W. 
&K. 

L.M. 

St.  L.,  V. 
&T.  H. 

I.  &  St.  L. 

Total. 

Sinking  Fund. 

98,368  97 

104,100  00 

79,356  00 

$ 

$ 

$ 

$ 

$ 
221,824  97 

Betterments... 

939,362  08 

147,337  39 

4,56520 

46.892  24 

30077 

24,58342 

1,163,041  10 

The  profits  of  1879  were  $2,415,824.40,  against  $1,980,168  for  1878,  and  the  pro- 
portion of  losses  in  that  year  for  which  the  Penna.  RR.  Co.  or  the  Penna.  Co.  was 
responsible  was  $792,184.18,  against  $1,536,187.60  for  1878.  The  amount  paid  into 
sinking  fund  in  1879,  was  $316,500,  against  $308,548  for  1878;  expended  for  better- 
ments in  1879,  $519,026  against,  $822,747.21  for  1878. 
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Income  Account  for  year  ending  December  31, 1880. 
Receipts.  Payments. 


Net  earnings  Union  Line  Bureau $754,017  72 

Rents  Monongahela  Extension 37,500  00 

"     RealEstate 41,50001 

"     Equipment 15,707  97 

Profits,  Leased  Roads : 

Pitts.,  Ft.  W.  &  C.  Ry 1,589,543  15 

New  C.  &  B.  Val.  RR 71,226  63 

Lawrence  Railroad 6,86848 

Cleve.  &  Pitts.  RR 307,378  45 

Dividends  on  Stock 297,854  00 

Interest  on  Bonds 228,53742 

"      General  Account 51,30581 

Total  Revenue $3,401,439  64 


Expenses  Proprietary  Department ....  $64,602  25 
Interest  on  6  p.  c.  bonds        $180,397  10 

"      Judgment  Bonds 358,800  00 

539,197  10 

Losses  on  Leased  Lines  : 

Erie  and  Pittsburgh  RR. 242,819  31 
Massillon&ClevelandRR.    5,365  25 


Advances  : 

Cinn.,Rich'd&Ft.W.RR.  24,384  87 
Ind.  &  Vincennes  RR. .  .148,583  79 


248,184  56 


172,968  66 


Total  expenses,  interest,  etc $1,024,922  57 


Balance,  being  net  income  after  expenses,  interest,  rentals,  advances,  etc.,  $2,- 
376,487.07.  Payments  :  Dividend  of  4  per  cent,  on  $12,000,000,  December  23,  1880 — 
$480,000.  Balance,  being  the  surplus  of  net  revenue  for  year  carried  to  credit  of 
profit  and  loss,  $1,896,487.07. 

Profit  and  Loss  Account  for  year  ending  December  31,  1880. 

Carried  to  Reserve  Fund $183,456  00 

Accounts  Charged  Off 5,32970 

Balance  to  Credit,  Dec.  31,  1880 3,052,323  49 


Income  Account,  Dec.  31, 1879 $1,212,196  26 

Profit  on  Sale  of  Securities 132,425  86 

Balance,  Income,  Dec.  31,  1880 1,896,487  07 


$3,241,109  19 

General  Balance,  Pennsylvania  Company,  December  31, 1880. 


$3,241,109  19 


Securities. $15,921,611  26 

Bills  Receivable 220,184  20 

Equipment 982,11790 

RealEstate .  711,73164 

Union  Line  Property 2,606,304  03 

Betterments,  Leased  Lines 1,103,819  08 

Other  Companies  and  Agents . .  2,828,572  43 

Stock  of  Supplies -948,13217 

Cash  ($1,286,438.54)  and  Assets 1,479,031  50 

Advances,  Liens,  etc 197,746  86 

Sinking  Fund,  Reg.  Bonds 299,000  00 

Sinking  Fund  Leased  Lines 1 


Capital  Stock ..$12,000,00000 

Judgment  6  per  cent.  Bonds 5,000,000  00 

Registered  6  per  cent.  Bonds 3,200,000  00 

Lessor  Cos.  for  Supplies ...  831,831  58 

Due  other  Companies 1,002,523  71 

Current  Expenditures 1,838,967  12 

Miscellaneous 221,120  17 

Interest  Due 1,48500 

Do.  on  Judgment  Bonds 150,000  00 

Reserve  Fund,  Leased  Lines 1,655,889  35 

Profit  and  Loss. 3,052,323  49 


Total  Property  and  Assets $28,954,140  42        Total  Liabilities $28,954,140  42 

Statement  of  general  account  and  sinking  funds  for  4  years  : 


1877 

1878 

1879 

1880 

$ 
3  000  000 

3  000  000 

3000000 

12,000,000 

8  000  000 

8  000  000 

8  000  000 

1st  Mortgage  6  per  cent  Bonds 

7000000 

7'000'()00 

6400,000 

5,000,000 

1  500  000 

3  200  000 

3200000 

3,200,000 

Bills  Payable 

2  933  700 

Supplies  Lfspor  Companies 

803411 

803  411 

831,985 

831,832 

Due  other  Cos               

538,149 

978,193 

865,072 

1,002,524 

Current  Expenditures.  ...        ....                     

939,757 

1  336,607 

1,695,286 

1,838,967 

216346 

219  658 

331,018 

372,605 

Reserve  Fund  Leased  Roads              

1,091,968 

1,279,168 

1,472,433 

1,655,889 

Profit  and  Loss  Credit       ....                           

77,520 

1,212,196 

3,052,323 

26,023,332 

25,894,558 

27,007,990 

28,954,140 
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1877 

1878 

1889 

1880 

$15,827.354 
653^046 
808,545 
902,431 
2.836,040 
314,328 
1,786,790 
685,305 
233,445 
570,103 
217,927 
1,091.968 
22;000 
74,048 

$15,357,388 
267,458 
808,545 
921,906 
2,773,624 
170,601 
2,642,189 
513,103 
271,117 
568,822  • 
207,635 
1,279,168 
113,000 

$15,026.291 
213,153 
837,085 
710,432 
2,690,084' 
558,332 
2,511,690 
645,495 
271,236 
1,663,962 
188,797 
1,472,433 
209,000 

$15,921,611 
220,184 
982,118 
711,731 
2,606,304 
1,103.819 
2,828,572 
948,132 
192,593 
1,286,438 
197,747 
1,655,889 
299,000 

Ca«h                             ....             

Sinking  Fund  for  Leased  Roads             

Profit  and  Loss  Debit 

Sinking  Fund  : 
l<*t  Mortgage  Bond4*  P    Ft  W  and  C  Ry  Co 

26,023,332 
354.375 
348,300 
232,116 
64,692 
92,485 

25,894,558 
406.875 
399,900 
282,731 
82,177 
107,485 

27,007,990 
459,375 
451,500 
336,951 
102,122 
122,485 

28,954,140 
511,875 
503,100 
395,032 
123,397 
122,485 

2d               °  "                  '"                     " 

Consolidated  Mortgage  Bonds,  Clev.  &  Pitts.  RR.  Co. 

1st  Mortgage  Bonds  J  M  and  I  RR  Co 

1,091,968 

1,279,168 

1,472,433 

1,655,889 

Statement  of  earnings,  expenses,  etc.,  of  all  lines  operated,  for  nine  years 


Lines. 

Gross 
Earnings. 

Earnings 
per  Mile. 

Expenses. 

Expenses. 

Net 
Earnings. 

Net 
per  Mile. 

1872 

m.  • 
2,773.0 
2,943.9 
3,071.7 
3,071.7 
3,071.7 
3,407.1 
3,535.4 
3,546.6 
3,546.6 

31,376,877 
30.518,052 
27,761,542 
25,148,873 
24,619,429 
27,385,889 
28,138,877 
30,749,710 
35,738,174 

11,315 
10,366 

9.037 
8,186 
8,014 
8,038 
7,960 
8,671 
10,077 

8 
19,712,242 
21,817,262 
18,002,687 
17,124,938 
16,914,143 
18,124,893 
18.579,445 
18,819,963 
22,086,118 

$  p.  m. 

7,108 
7,411 
5,860 
5,575 
5,506 
5,320 
5,256 
5,307 
6,227 

p.  c. 
62.82 
71.49 
64.84 
68.10 
68.70 
66.18 
66.03 
61.23 
61.80 

$ 
11,664,635 
8,700,790 
9,758,855 
8,023,935 
7,705,286 
9,260,996 
9,559,432 
11,929,747 
13,652,055 

4,207 
2,955 
3,177 
2,611 
2,508 
2,718 
2,704 
3,364 
4,151 

1873 

1874  

1875 

1876  

1877.  .  . 

1878  

1879  

1880... 

The  funded  debt  of  the  Pennsylvania  Co.  consists  of  $5,000,000  6  per  cent,  judg- 
ment bonds,  due  on  demand ;  and  $3,200,000  7  per  cent,  bonds,  secured  by  a  special 
deposit  of  registered  stock  of  Pittsburgh,  Fort  Wayne  and  Chicago  Ry.  Co.,  interest 
payable  quarterly,  in  January,  April,  July,  and  October. 

Since  the  close  of  the  year  the  Pennsylvania  Company  have  created  a  1st  mort- 
gage to  secure  bonds  to  the  amount  of  $20,000,000  to  provide  means  for  the  acquire- 
ment of  additional  property  and  the  further  development  of  its  system  of  RRs.,  of 
which  $10,000,000  have  been  issued.  The  bonds  (coupon  or  registered)  bear  4.5  per 
cent,  yearly  interest,  payable  January  and  July  1,  and  the  principal  is  payable  in 
1921  ;  both  principal  and  interest  payable  in  gold,  free  of  national  or  State  tax,  in  the 
city  of  New  York.  The  bonds  have  the  absolute  guarantee  of  the  Pennsylvania  Rail- 
road Co.,  and  are  secured  by  a  first  lien  on  the  leases  held  by  the  Pennsylvania  Com- 
pany of  the  Pittsburgh,  Fort  Wayne  and  Chicago,  the  Cleveland  and  Pittsburgh,  and 
the  Erie  and  Pittsburgh  Rys.,  on  the  real  estate  of  the  Co.  in  Pittsburgh,  Alleghany 
and  Chicago,  and  on  the  stocks  and  bonds  in  its  treasury  of  the  par  val  ue  of  some 
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$24,000,000.  The  Co.  is  to  purchase  every  year,  at  not  above  par,  at  least  1  per  cent, 
of  the  then  outstanding  issue. 

Organization  of  Pennsylvania  Co.  May  2,  1881. 

Directors  (elected  June  1,  1880).— J.  N.  McCullough,  William  Thaw,  T.  D.  Mess- 
ier, Pittsburgh  ;  G.  B.  Roberts,  A.  J.  Cassatt,  John  P.  Green,  S.  M.  Felton,  Wistar  Mor- 
ris, H.  M.  Phillips,  J.  Price  Wetherill,  J.  N.  DuBarry,  H.  H.  Houston,  Philadelphia. 

GEORGE  B.  ROBERTS,  President . .  .Philadelphia,  Pa. 

J.  N.  McCullough,  1st  Vice-President Pittsburgh,  Pa. 

William  Thaw,  2d  Vice-President 

Thomas  D.  Messier,  M  Vice-President  and  Comptroller,        "  " 


General  Manager— S .  D. 
Assist.  Comp. — John  E.  Davi 
Treasurer- -W '.  H.  Barnes... 
Cashier— J.  P.Henderson.. 

Auditor— J.  P.  Farley 

Secretary— S.  B.  Liggett 
Asst.  Secretary— -S.  W.  ^ 


.Pittsburgh. 


White Philadelphia. 


General  Counsel— J.  T.  Brooks Pittsburgh. 

Asst.  Counsel— J.  J.  Brooks 

Chief  Engineer— Felician  Slataper. 
Gen.  Fgt.  Agt.— William  Stewart.. 
Gen.  Pass.  &  Tkt.  Agt.—E.  A.  Ford. 
Purchasing  Agent— William  Mullins. 
General  Accountant— N.  B.  Palmer.. 


GENERAL  OFFICE Penn  Ave.  and  10th  Street,  Pittsburgh,  Pa. 


PENNSYLVANIA  COAL  COMPANY'S  KAILKOAD. 


Line  of  Road.— Hawley,  Pa.,  to  Port  Griffith,  Pa 47.00  miles. 

Branch  :  Hawley :  Hawley,  Pa.,  to  Lacka waxen,  Pa 15.87     " 

Total  length  of  road  owned 62.87  miles. 

3d  track,  47.00  ;  sidings,  25  m.  Gauge,  4  feet  3  in.  Rail  (steel,  47  m.),  25  to  37  Ibs. 

Company  chartered  in  April,  1838 ;  main  road  opened  in  1851 ;  it  is  a  gravity 
road  worked  by  stationary  engines.  The  Lackawaxen  Branch  was  built  in  the  inter- 
est of  the  New  York,  Lake  Erie,  and  Western  RR.  Co.,  to  which  it  was  leased  June 
2,  1862,  for  $35,000  a  year. 

Equipment. — Stationary  engines,  23.  Cars — passenger,  11  ;  freight  (box,  10  ; 
platform,  50),  60  ;  coal,  2,800— total,  2,871. 

Operations,  for  year  ending  December  31,  1880.— Trains  run  (passenger,  41,316  ; 
freight,  20,658),  61,974  miles.  Passengers  carried,  16,794.  Freight  moved  (coal,  1,- 
124,264),  1,269,521  tons.  Earnings  (other  than  coal),  $18,710.62.  All  other  earnings 
are  included  in  those  of  the  mining  company,  which  are  not  made  .public. 

Financial  Statement,  December  31, 1880.— Capital  stock  (par  $50),  $5,000,000; 
funded  debt,  1st  mortgage  7  per  cent,  bonds,  interest  payable  February  1  and  August 
1,  due  August  1, 1881,  $429,000  ;  unfunded  debt,  $38,265.82;  current  liabilities,  $184,- 
331.69— total,  $5,651,597.53.  Per  contra  :  Cost  of  railroad,  etc.  (estimated),  $2,000,000. 
Dividends  of  coal  company,  for  1880,  quarterly,  3  per  cent,  each,  $600,000. 

The  coal  tonnage  over  the  railroad  for  the  last  seven  years  was  :  In  1873,  1,380,- 
845;  in  1874,  1,473,430;  in  1875,1,511,554;  in  1876,  1,173,054;  in  1877,  1,028,845; 
in  1878,  989,525 ;  in  1879,  1,546,210  ;  in  1880, 1,124,264  tons. 

Directors  (elected  June  7,1880).— John  Ewen,  jr.,  John  R.  Platt,  Samuel  Thome, 
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W.  W.  Astor,  W.  H.  Webb,  G.  W.  Quintard,  George  A.  Hoyt,  Geo.  L.  Brown,  New 
York  City  ;  Ambrose  S.  Hurlbut,  Westport,  Ct. 

GEORGE  A.  HOYT,  President New  York,  N.  Y. 

Treasurer— Edwin  H.  Meade . .  South  Orange,  N.  J.  |  Secretary— William  E.  Street Darien,  Ct. 

Superintendent— John  B.  bmith Dunmore,  Pa. 

PRINCIPAL  OFFICE  AND  ADDRESS Hawley,  Pa. 

General  Offices No.  Ill  Broadway,  New  York,  N.  Y. 


PENNSYLVANIA  AND  NEW  YOBK  CANAL  AND  BE. 

Line  of  Road.— Wilkesbarre,  Pa.,  to  N.  Y.,  L.  E.  &  W.  June.,  N.  Y. 104.55  miles. 
Branch  lines  and  connections  (eight  in  number), 13.67  " 

Total 118. 22  miles. 

2d  track,  36.37;  sidings,  82.53  miles.  Total  track  (steel,  132  m.),  227.12  miles.  Gauge, 
4  ft.  8|  in.  Rail,  58  and  60  Ibs. 

The  main  line  from  Wilkesbarre  to  Lackawanna  Junction,  9.60  miles,  is  leased 
to  and  operated  by  the  Lehigh  Valley  RR.  Co.  Chartered  in  1867  ;  opened  in  1869. 
It  was  built  in  the  interest  of  the  Lehigh  Valley  RR.  Co. ,  and  forms  a  northern  out- 
let of  that  line. 

Rolling  Stock. — Locomotive  engines,  51.  Cars— caboose  (4-wh.,  28;  8-wh.,  6), 
34;  platform,  57;  gondola,  210;  stock,  97;  house,"  631 ;  (coal  (4-wh.,  2,850;  8-wh., 
103),  2,953.  Total  (=2,543  8-wh.),  3,981.  Service  cars— wrecking  and  derrick,  4  ; 
gravel,  31. 

Operations  for  year  ending  November  30, 1880. — Trains  run — passenger,  307,057; 
freight,  285,640,  coal,  234,424^total,  822,121  miles.  Passengers  carried,  182,421; 
carried  one  mile,  6,745,001 ;  average  rate,  2.315  cents.  Freight  moved,  911,468  ; 
moved  one  mile,  78,662,805  tons  ;  average  rate,  0.909  cents.  Coal  moved  (anthracite, 
705,464 ;  bituminous,  435,516),'  1,140,981  tons  ;  moved  one  mile  (anthracite,  60,278,- 
613;  bituminous,  11,086,376),  71,564,989  tons;  average  rate  per  mile,  1.106  cents. 


Passage, 
etc. 

Freight. 

Coal. 

Other. 

Total. 

Gross  Earnings 

156  171  53 

713  489  76 

$ 
791  582  33 

8 
30,604  17 

1,691,847  79 

Gross  Expenses  

90,870  35 

354044  68 

330,200  37 

1,599  40 

776,714  80 

Net  Earnings  

65,301  18 

359,445  08 

461,381  96 

29,004  77 

915,132  99 

Expenses  to  Earnings  

58  18  p  c 

49  62  p  c. 

42.94  p.  c. 

5.23  p.  c. 

45.91  p.  C. 

These  net  earnings  provide  for  taxes,  interest  on  bonds,  $210,000,  and  a  divi- 
dend of  9  per  cent,  on  preferred  stock,  $360,000. 

The  result  of  operating  the  Buffalo  Creek  RR.,  which  is  owned  by  the  P.  and 
N.  Y.  C.  &  RR.  and  the  N.  Y.,  L.  E.  &  W.  RR.  Cos.  jointly,  shows— gross  earnings, 
$69,056.85,  and  expenses,  $43,295.37  ;  net  earnings,  $25,761.48,  which  were  expended 
in  extending  tracks  and  additional  equipment. 
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1874 

1875 

1876 

1877 

1878 

1879 

1880 

Main  Line  Operated 

95  45 

95  45 

9545 

95  45 

95  45 

95  45 

OK  An 

Passenger  Train  Miles  

312,984 

319,610 

408,003 

260,182 

261  154 

Freight  Train  Miles 

529  596 

579  240 

561  712 

601  664 

540  466 

* 

Passengers  Carried  

205,539 

201,907 

333,785 

170853 

149  478 

140  118 

182  421 

Passenger  Miles         

5,713,265 

5,838  699 

19  310  879 

7  sgl  092 

5  406  619 

5  S39  415 

6  745  001 

Freight  (tons) 

245  536 

282  830 

358  632 

451  730 

'650*344 

771  681 

Q11  4fiS 

Freight  (ton)  Miles  

18,928,518 

21,910,436 

29  419  043 

38  710  072 

57  818'606 

67  457  130 

78  662  805 

Coal  (tons)  
Coal  (ton)  Miles 

1,016,747 
67  224  891 

1,083,264 
69  920  868 

1,165,952 

77  228  232 

1,252,255 
89  575  527 

1,095,363 
76  1  06  982 

1,190,068 

82  684  229 

1,140,981 
71  x>(vi  Q84 

Passengers,  Express,  etc  
Freight              

$159,313 
369,698 

$158.188 
374,344 

$318,503 
387  330 

$158,118 
422  045 

$141,818 
504  947 

$132,263 
511  561 

$156,172 
713  490 

Coal                                  .... 

909  40H 

927  674 

949  572 

935  960 

744  044 

641  911 

701  Voo 

Other  Receipts. 

48,066 

20,835 

22934 

46262 

33  659 

37  203 

30  604 

Gross  Earnings  

1,486,483 

1,481,041 

1,678,339 

1  562  385 

1  424468 

1  322  938 

1  691  848 

Operating  Expenses  

1,066,943 

942,163 

1,070,230 

899,370 

896,426 

723,146 

776,715 

Net  Earnin  fs            ... 

469  540 

538  878 

608  109 

663  015 

528  042 

599  792 

Q1K    100 

Taxes,  State  and  Local  

9,540 

24,228 

28,'398 

21,668 

25245 

Interest  on  Bonds 

210000 

210  000 

21U  000 

210  000 

210  000 

210  000 

210  000 

Pref.  Dividends  

150,000 

300000 

300000 

350000 

354  000 

360'oOO 

Balance,  Surplus  

10,000 

4,650 

69,711 

81,347 

10578 

Gross  Earnings  per  Mile  
Gross  Expenses  per  Mile  

15,573  42 
10,654  19 

15,516  19 
9,870  75 

17,583  43 
11,212  46 

16,368  62 
9,422  42 

14,923  71 
9,391  58 

13,860  01 
7,576  18 

17,724  96 
8,137  40 

Net  Earnings  per  Mile  
Expenses  to  Earnings  
Aver.  Rate  p.  Pass.  p.  Mile.  . 
Aver.  Rate  p.  Fgt.  Ton  p.  M. 
Aver.  Rate  p.  Coal  Ton  p.  M. 

4,919  23 
68.41  p.  c. 
2.79  c. 
1.95  c. 
1.35  c. 

5,645  44 
63.62  p.  c. 
2.70  c. 
1.68  c. 
1.32  c. 

6,370  97 
63.77  p.  c. 
1.64  c. 
1.32  c. 
1.33  c. 

6,946  20 
57.57  p.  c. 
2.81  c. 
1.09  c. 
1.05  c. 

5,532  13 
62.93  p.  c. 
2.73  c. 
0.87  c. 
0.98  c. 

6,283  83 
54.66  p.  c. 
2.52  c. 
0.76  c. 
0.78  c. 

9,587  56 
45.91  p.  c. 
2.32  c. 
0.91  c. 
1.11  c. 

Financial  Statement,  November  30, 1880.— Capital  stock,  common  (par  $50),  $1,- 
061,700;  preferred  (par  $100),  $4,000,000;  funded  debt  (1st  mortgage  7  per  cent, 
bonds,  due  June  1,  1896,  $1,500,000  ;  due  June  1,1906,  $1,500,000),  $3,000,000 ;  float- 
ing debt,  $154,965.61— total,  $8,216,665.51.  No  statement  of  construction  account 
since  1877,  when  it  amounted  to  $5,841,660.39. 

Directors  (elected  January  10,  1881).— Charles  Hartshorne,  Philadelphia,  Pa.; 
Robert  A.  Packer,  Towanda,  Pa.;  Victor  E.  Piollet,  Wysox,  Pa.;  Harry  E.  Packer, 
James  J.  Blakslee,  Mauch  Chunk,  Pa.;  Garrett  B.  Linderman,  Robert  H.  Sayre, 
William  H.  Sayre,  Elisha  P.  Wilbur,  Robert  Lockhart,  Bethlehem,  Pa.;  John  J. 
Taylor,  Oswego,  N.  Y.;  Howard  Elmer,  John  W.  Hollenback,  Wilkesbarre,  Pa. 

ROBERT  A.  PACKER,  President Sayre,  Pa. 

Treasurer—  Charles  Hartshorne.  .Philadelphia,  Pa. 

Sect  etary— John  R.  Fanshawe. . . 

Gen.  Supt.  —William  Stevenson Sayre,    " 


Asst.  Supt.—R.  F.  Goodman Sayre,  Pa' 

Auditor— John  B.  Garrett Philadelphia,    " 

Gen.  Fgt.  Agt.—John  Taylor. .  .Mauch  Chunk,    " 


PRINCIPAL  OFFICE No.  238  South  Third  Street,  Philadelphia,  Pa. 


PEOPLE'S   EAILWAY. 

Line  of  Road. — Mount  Carbon,  Pa.,  to  Minersville,  Pa 6.06  miles. 

Sidings,  etc.,  0.55  mile.     Gauge  4  feet  8$  inches.     Rail,  40  and  50  Ibs. 
Built  in  1571-2. 
Rolling  Stock.— Locomotive  engines,  3.     Cars— passenger,  11  ;  freight,  0. 
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Operations  for  year  ending  October  31, 1880.—  Not  reported.  Gross  earnings,  $10,- 
110.75.  Expenses,  $8,035.95;  net  earnings,  $2,074.80. 

Financial  Statement,  October  31,  1880.— Capital  stock  (par  $50),  $100,000; 
funded  debt,  1st  mortgage  6  per  cent.  20-year  bonds,  interest  May  and  November, 
due  May  1, 1892,  $15,000  ;  bills  payable  (construction),  $18,191.55— total,  $133,191.55. 
Railroad  and  real  estate,  $86,517.12  ;  equipment,  $33,465.29— total,  $119,982.41. 

CHARLES  BASER,  President, Potts ville,  Pa. 

Wm.  D.  Pollard,  Acting  Secretary  and  Treasurer Pottsville,  Pa. 

PRINCIPAL  OFFICE  AND  ADDRESS Pottsville,  Pa. 


PEEKIOMEN  KAILROAD. 

Line  of  Road. — Perkiomen  Junction,  Pa.,  to  Emaus  Junction,  Pa 3Q.6  miles. 

Sidings,  8.565  miles.     Gauge,  4  feet  8£  inches.     Rail,  56  and  68  Ibs. 

Chartered  March  23, 1865  ;  opened  October  11, 1875.  Leased  from  August  1, 1868, 
to  May  14,  1879,  to  Philadelphia  and  Reading  RR.  Co. 

Rolling  Stock.— Leased  of  P.  &  R.  RR.  Co. 

Operations  for  year  ending  November  30,  1880. — Trains  run  (passenger,  128,- 
076  ;  freight,  255,113),  383,189  miles.  Passengers  carried,  121,526  ;  carried  one  mile, 
1,340,861.  Freight  moved,  6,517,366  ;  moved  one  mile,  22,368,097  tons.  Earnings  : 
Passenger,  $37,921.20;  freight,  $314,737.07;  other,  $4,100.71— total  ($9,266.47  per 
mile),  $356,758.98.  Operating  expenses:  Maintenance  of  way,  $72,701.36;  trans- 
portation, $179,454.09— total  (70.68  per  cent.),  $252,156.05.  Net  earnings  ($2,716.97 
pgr  mile),  $104,603.93.  Payments  not  reported. 

Financial  Statement,  November  30,  1880.— Capital  stock  (par  $50),  $38,040; 
funded  debt,  $1,924,600;  floating  debt,  $787,669.82— total,  $2,750.309.82.  Cost  of 
road,  etc.,  $2,057,733.28. 

The  funded  debt  consists  of  $799,600  1st  mortgage  6  per  cent,  20-year  bonds, 
interest  April  and  October,  due  April  1,  1887 ;  $1,125,000  consolidated  6  per  cent. 
40-year  bonds,  interest  June  and  December,  due  June  1,  1913.  The  1st  mortgage 
bonds  are  $100  each  (authorized  amount  $100,000)  ;  and  the  consolidated  mortgage 
bonds  are  £200,  or  $1,000  each  (authorized  amount,  £500,000,  or  $2,500,000). 

A.  H.  SEIPT,  President Skippack ville,  Pa. 

James  Boyd,  Acting  President Norristown,  Pa. 

Treasurer— W.  J.  Boyd. ......... .Norristown,  Pa.  |  Superintendent— D,  B.  Clark Rawling,  Pa. 

PRINCIPAL  OFFICE  AND  ADDRESS 33  East  Main  Street,  Norristown,  Pa. 


PHILADELPHIA  AND  BALTIMOKE  CENTKAL  KAILEOAD. 

Line  of  Road.— West  Chester  June.,  Pa.,  to  Octoraro  June.,  Md  ..  .46.00  miles. 

Leased  •   \ (jhester  Creek  RR- •'  Lenni  to  Lamokin 7. 25 

(  Columbia  and  Pt.Deposit  MR:  Oct.  June,  to  Port  Deposit .  3 . 75—11 .00     " 

Total  length  of  railroad  operated  (in  Pa.  44  ;  in  Md.  13) 57.00  miles. 
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Sidings,  etc.,  7  miles.     Gauge,  4  feet  8i  inches.     Rail  (steel,  17.5  miles),  50  to  60  Ibs. 

Consolidation  June  25,  1854,  of  the  Baltimore  and  Philadelphia  (chartered  in 
Maryland,  May  28,  1852),  and  the  Philadelphia  and  Baltimore  Central  (chartered  in 
Pennsylvania,  April  6, 1854).  Opened  to  present  terminus  in  1870.  On  June  23, 1870, 
the  road  in  Pennsylvania  (36. 75  miles)  was  taken  possession  of  by  the  trustees  for  the 
bondholders,  and  has  since  been  operated  on  their  account. 

Rolling  Stock. — Locomotive  engines,  11.  Cars — passenger,  9  ;  baggage,  mail 
etc.,  3;  freight  (box,  67;  stock,  6;  platform,  35;  lime,  18),  126 — total  cars,  138. 

Operations  for  year  .ending  October  31,  1880. — Trains  run  (passenger,  107,567; 
freight,  55,187),  162,764  miles.  Passengers  carried,  240,682;  curried  one  mile,  3,459,- 
812.  Freight  moved,  136,044 ;  moved  one  mile,  2,869,892  tons. 

Earnings:  Passenger,  $100,115.72;  freight,  $149,703.80;  other,  $10,191.26— 
total  ($4,561.59  per  mile),  $260,010.78.  Operating  expenses  (64.22  per  cent.),  $166,- 
967.67.  Net  earnings  ($1,632.33  per  mile),  $93,043.11.  Payments  :  Rental,  $26,965  ; 
interest,  $41,920. 

Statement  of  operations,  etc.,  for  seven  years  : 


1874 

1875 

1876 

1877 

1878 

1879 

1880 

Passenger  Train  Miles  . 

102,395 

100,001 

108,406 

103,553 

104  013 

104  082 

107  567 

Freight  Train  Miles  

55,110 

55,535 

52,921 

56,589 

51,248 

52,111 

55  187 

Passengers  Carried  

288,191 

253,907 

279.703 

227,9^13 

211,115 

202  I'M 

240  68° 

Passenger  Miles 

3  826,837 

3,593,775 

4,332,544 

3,325  587 

3  110  559 

2  977  884 

3  459  812 

Freight  (tons)  Moved  
Freight  (ton)  Miles  
Gross  Earnings  

138,294 
2,628,571 

$21)6,614 

138.889 
2,603,171 

8284.127 

141,293 
2,564,108 
$3<U,425 

143,110 
2,610,563 

$275,678 

131,308 
2.448,877 

$257,870 

146,350 
2,844,266 
825^  773 

136,044 
2.869,892 
^260  Oil 

Operating  Expenses  

Net  Earnings.... 

203,566 
93048 

184.796 
99,231 

179,724 
124,701, 

179,477 
96  195 

171,021 
86,849 

171,768 
84  005 

166,968 
93  043 

Mileage  unchanged  during  the  seven  years.  The  rental  of  the  Chester  Creek 
RR.  is  $22,200  a  year  and  taxes.  For  right  of  way  over  the  Columbia  and  Port  De- 
posit RR.,  the  Co.  pays  proportionate  part  of  interest  and  cost  of  maintenance.  Net 
earnings  as  above  given  are  applicable  to  all  charges. 

Financial  Statement,  October  31,  1880. — Capital  stock — common  (par  $50), 
$220,606.11  ;  preferred  (par  $50),  $242,950  ;  funded  debt,  $1,500,000.  Cost  of  road 
and  real  estate,  $1,864,756.21  ;  equipment,  $242,070.74  ;  total,  $2,106,826.95. 

The  funded  debt  consists  of  1st  mortgage  7  per  cent.  20-year  coupon  bonds  (Penn. 
Div.),  due  Jan.  1,  1879,  $800,000  ;  1st  mortgage  6  per  cent.  25-year  coupon  bonds 
(Md.  Div.),  due  October  1,  1891,  $300,000 ;  general  mortgage  7  per  cent.  30-year 
registered  bonds  (Md.  and  Pa.),  due  Jan.  1,  1900,  $400,000. 

The  amount  of  overdue  interest  on  the  above  bonds  has  not  been  ascertained. 
The  company  guarantees  the  Chester  Creek  RR.  Co.'s  6  per  cents,  of  1868-1903  to 
the  extent  of  $185,000,  and  the  stock  to  a  like  amount. 

Directors  (elected  January  13,  1879).— David  Woelpper,  Chadd's  Ford,  Pa. ;  Sam- 
uel Dickey,  Oxford,  Pa. ;  William  Ward,  Chester,  Pa.  ;  Job  H.  Jackson,  West  Grove, 
Pa.  ;  Edwin  Haines,  Rising  Sun,  Md. 

HENRY  WOOD,  President  &  Gen.  Superintendent.  .Philadelphia,  Pa. 

Cashier— H.  G .  Stewart Philadelphia,  Pa.    Supt.  of  Bridges— -M.  H.  Mancill Oxford,  Pa. 

Secretary— John  S.  Pinkerton.. West  Chester,    "      Master  Mechanic— D.  Danfleld Chester,    " 

Purcfi.  Agent— Henry  Wood Philadelphia,  Pa. 


PRINCIPAL  OFFICE 3100  Chestnut  St.,  Philadelphia,  Pa. 
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PHILADELPHIA  AND    BEADING    EAILEOAD. 

Line  of  Road.— Philadelphia,  Pa.,  to  Reading,  Pa 98.4  miles. 

^Northern  Liberties  and  Penn  Tp.,  in  Philadelphia  1.4  m. 
Port  Kennedy :  Port  Kennedy  to  Lime  Kilns  ....  1.2  " 

Lebanon  Valley  :  Reading  to  Harrisburg 53.7  " 

Lebanon  and  Tremont :  Lebanon  to  Brookside. . .  .42.2  " 

Branches  :  •{  Schuylkill  and  Susquehanna :  Rockville  to  Auburn. 53. 4  " 

Mount  Carbon  :  Mt.  Carbon  to  Wadesville 8.5  " 

Mahanoy  &  Shamokin  :  Mahanoy  City  to  Herndon.64.6  " 

Moselem  :  Leesport  to  Quarry 1.7" 

West  Reading :  Reading  to  West  Reading 1.9  "  —228.6     " 

Chester  Valley  RR.:  Bridgeport  to  Downingtown. 21.5  m. 

Colebrookdale  RR.:  Pottstown  to  Barto 12.8  " 

Pickering  Valley  RR.:  Phcenixville  to  Byers 11.0  " 

East  Pennsylvania  RR.:  Reading  to  Allentown.  .36.0  " 

Allentown  RR.:  Toptown  to  Eutztown 4.5  " 

Little  Schuylkill  RR.:  Port  Clinton  to  Tamaqua.  .28.1  " 
Mine  Hill  RR.:  Schuylkill  Haven  to  Locust  Gap. 53.1  " 
I  Mt. Carbon  &  Pt.Carbon  J£R.:Mt.Car'n  to  Palo  Alto  2.5  " 

Leased  :       -(  Mill  Creek  RR.:  Palo  Alto  to  Newcastle 3.8  " 

Schuylkill  Valley  RR.:  Palo  Alto  toTuscarora 11.0  " 

East  Mahanoy  RR .:  E.  Mahanoy  to  Mahanoy  City  10. 7  " 
Phtt.,Germant'n  & Norrist'n  RR.:  Ph.to  Germant'n33 . 7  " 

Cataicissa  RR.:  Tamanend  to  Williamsport 93.0  " 

Phil.  &  Chester  Branch  RR.:  Phil,  to  Chester 14.1  " 

North  Pennsylvania  RR. :  Phila.  to  Bethlehem.. .  .86.4  " 
Del.  &  Bound  Brook  RR. :  Del.  River  to  Bound  Bk.30.7  " 
{Norrist'n  Junc.RR.:  P.,G.&N.RR.to  Stony  Ck.RR.  0.4  "  —453.3    " 

{Reading  &  Columbia  RR 39 . 5  in. 
"               "               Lebanon  Branch 1.6" 
Quarryville Branch .15.3  " 
North-east  Pennsylvania  RR 9.6  "  —  66.0    " 

Total  length  of  line  owned,  leased  and  controlled 846.3  miles. 

2d  track,  306.1 ;  sidings,  etc.,  556.2  m.  Gauge,  4  ft.  8£  in.  Rail (steel,258  m.)  56&6S  Ibs. 

In  addition  to  these  railroads,  the  Phila.  and  Reading  RR.  Company  lease  and  op- 
erate the  following  canals  : 

Schuylkill  Navigation,  108.23  miles— leased  for  999  years  from  January  1,  1870. 

Susquehanna  Canal,  45.00  miles — leased  for  999  years  from  January  1,  1872. 

In  May,  1879,  the  P.  and  R.  Railroad  Co.  took  a  lease  for  990  years  of  the  North 
Pennsylvania  and  the  Delaware  and  Bound  Brook  RRs.,  agreeing  to  pay  an  annual 
rental  equal  to  the  fixed  charges  of  the  Cos.,  and  annual  dividends  of  6  per  cent,  for 
the  first  2  years,  7  per  cent,  for  the  next  2,  and  8  per  cent,  for  the  remainder  of  the 
lease.  The  rentals  of  the  North  Pennsylvania  RR.  are  estimated  to  equal  $673,344 
per  annum  for  the  first  2  years,  $718,615.50  for  the  next  2,  and  $763,887  for  the  re- 
mainder— payments  to  be  made  in  equal  quarterly  installments,  and  also  $12,000  per 
year  for  expenses  of  organization,  etc.  The  rentals  of  the  Delaware  and  Bound  Brook 
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RR.  equal  $195,840  per  year  for  the  first  2  years  ;  $210,980  for  the  next  2,  and  $226,- 
120  for  the  remainder,  in  quarterly  installments,  and  $6,000  for  expenses. 

Statement  of  mileage  of  main  line,  branches,  etc.,  November  30,  1879  : 


NAMES  OP  LINES. 

Merged  or 
Leased. 

Length  of 
Road. 

Double 
Track. 

Sidings, 
etc.,  etc. 

Total 
Track. 

Philadelphia  and  Reading  RR.--Main  Line.  .  . 

Date. 

m. 
98.4 
1.4 
1.2 
53.7 
42.2 
53.4 
8.5 
64.6 
1.7 
1.9 

m. 

98.4 
1.4 

m. 
151.7 
2.1 
0.1 
25.3 
25.4 

8.  a 

9.5 
69.9 
0.7 
0.9 

m. 
348-5 
4.9 
1.3 
123.5 
07.6 
62.3 
18.0 
145.3 
2.4 
2.8 

Northern  Liberties  and  Penn  Township.  . 
o5  Port  Kennedy  

May      8,  1871 
June   19,  1872 
Mar.    20,1858 
May      8,  1871 
June    19,  1872 
May     13,  1872 
Mar.    25,  1871 

J    Lebanon  Valley 

44,5 

ja  -  Schuylkill  and  Susquehanna 

§  Mahanoy  and  Shamokin 

10.8 

L  West  Reading  

April     2,  1873 



k 

327.0 

21.5 

12.8 
11.0 
36.0 
4.5 
28.1 
53.1 
2.5 
3.8 
11.0 
10.7 

33.7 

93.0 
14.1 
0.4 
86.4 
30.7 

155.1 

294.5 

1.8 
2.1 
1.0 
16.6 
0.3 
23.8 
57.3 
13.4 
17.6 
11.1 
4.5 

21.8 
24.6 
2.9 
0.1 
36.7 
7.8 

776.6 

23.3 
14.9 
12.0 
70.9 
4.8 
51.9 
132.2 
18.4 
25.2 
27.4 
15.2 

75.7 
117.6 
21.9 
0.9 
169.9 
65.5 

ChesterValleyRR.—  Bridgeport  to  Dovvnington 
Colebrookedale  RR.  —  Pottstown  to  Bar  to  .... 
PickeringVal.RR.—  Phcenixville  to  Byer'sSta. 
East  Pennsylvania  RR.—  Reading  toAllentown 
Allentown  RR.  —  Toptown  to  Kutztown  .  . 

Jan.      1,  is70 
Sept.     1,  1871 
May       1,  1869 

18.3 

Little  Schuyl.  RR.  Pt.  Clinton  to  Taraaqua.  .. 
Mine  Hill  RR.—  Schuyl.  Haven  to  Lo.  Gap.  .  . 
Mt.  Carbon  &  Pt.  Carbon  RR.—  Mt.  C.  to  Pt.  C. 
Mill  Creek  RR.-Palo  Alto  to  New  Castle.  .  . 
Schuylkill  Valley  RR.—  Palo  Alto  to  Tuscarora 
East  Mahanoy  RR.-B.  M.  Jet.  to  Waste  H.  R.. 
Phila.,  Ger.  &  Norr.  RR.—  Phila.  to  Norrist. 
and  Chestnut  Hill 

July       1,  1868 
May     12,  1864 
March  5,  186(1 
July     25,  1861 
July     25,  1868 
July      1,  1868 

Dec.      1,  1870 
Nov.      1,  487:2 

21.8 
2.5 
3.8 
5.3 

20.2 

Catawissa  RR.—  Tamanend  to  Williarasport.  . 
Philadelphia  and  Chester  Br.  RR  

4.9 
0.4 

46.8 
27.0 

1880 
May     14,  1879 
May     14,  1879 

North  Penna.RR.-  Phila.to  Bethlehem  &  Brs. 
Dela.  &  Bound  Brook  RR.—  Del.Riv.  to  B.Br.. 

Total  Lines  Leased  

453.3 

39.5 
1.6 
15.3 
9.6 

151.0 

243.4 
16.4 

847.7 

55.9 
1.6 

16.6 
10.2 

Reading  and  Colnm.RR.-  Sinking  Spring  to  C. 
Lebanon  Br.  ,  R.  &  C.  RR  

Ouarryville  Br.,  R.  &  C.  RR  
Northeast  Pa.  RR  





1.3 
0.6 

Total  Lines  Controlled  

66.0 

18.3 

84.3 

Total  Lines  Owned,  Leased,  &  Controlled 

846.3 

306.1 

556.2 

1,708.6 

Statement  of  all  lines  operated  yearly  (November  80)  for  10  years  : 


Lines  of  Road. 

Second,  Side  and  Other  Track. 

Aggregate  Track. 

Owned. 

Leased. 

Cont1! 

Total. 

Owned. 

Leased. 

Cont1) 

Total. 

Owned. 

Leased. 

Cont'l 

Total. 

1871 

m. 
260.3 

m. 
255.7 

m. 
99.4 

m. 
615.4 

m. 
398.6 

m. 

229.1 

m. 
23.2 

m. 

650.9 

m. 

658.9 

m. 

484.8 

m. 
122.6 

m. 
1,266.3 

18VSJ 

323.4 

339.8 

34.8 

708.0 

421.7 

240.2 

15.4 

677.3 

745.1 

580.0 

bO.2 

1,385.3 

1873 

327.0 

&55.4 

42.9 

725.3 

432.2 

267.9 

14.7 

714.8 

759.2 

623.3 

57^ 

1,440.1 

1874 

327.0 

355.4 

42.9 

725.3 

438.7 

272.5 

15.3 

726.5 

765.7 

627.9 

58.2 

1,451.8 

18V5 

327.0 

416.4 

56.4 

799.8 

445.0 

291.4 

17.6 

754.0 

772.0 

707.8 

74.0 

1,553.8 

18V6 

327.0 

416.0 

56.4 

799.4 

451.8 

282.2 

17.7 

7517 

778.8 

698.2 

74.1 

1,551.1 

18;  v 

327.0 

416.0 

56.4 

799.4 

455.5 

287.5 

17.7 

760.7 

782.5 

703.5 

74'.  1 

1,560.1 

18V8 

227.0 

416.0 

56.4 

799.4 

458.3 

287.4 

17.7 

763.4 

785.2 

703.4 

74-1 

1,562.8 

iHvy 

331.5 

494.5 

66.2 

892.3 

470.3 

393.5 

18.6 

882.4 

801.8 

888.0 

84.8 

1,774  6 

188U 

327.0 

453.3 

66.0 

846.3 

449.6 

394.4 

18.3 

862.3 

776.6 

847.7 

84.3 

1,708.6 
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The  Philadelphia  and  Reading  RR.  Company  was  chartered  by  the  legislature  of 
Pennsylvania,  April  4,  1833,  to  build  a  road  from  Philadelphia  to  Reading.  Work 
was  commenced  in  the  spring  of  1835,  and  portions  of  the  road  were  opened  for 
travel  in  July,  1838.  By  Act  of  March  20,  1838,  authority  was  given  to  extend  the 
road  to  Mount  Carboa  or  to  Potts ville,  one  mile  above  Mount  Carbon.  As  these  two 
points  were  already  connected  by  the  Mount  Carbon  RR.,  it  was  decided  to  extend  the 
road  to  connect  therewith.  The  Mount  Carbon  RR. ,  May  13,  1872,  was  merged  into 
and  became  a  part  of  the  main  line.  The  first  through  trains  between  Philadelphia 
and  Pottsville  were  run  in  January,  1842. 

The  branch  from  the  Falls  of  the  Schuylkill  to  Port  Richmond,  from  which  the 
shipments  of  coal  are  made,  was  completed  in  1842.  In  1850  the  company  bought 
improvements  extending  from  Broad  and  Vine  Streets,  in  Philadelphia,  to  and  in- 
cluding the  inclined  plane  on  the  west  of  the  Schuylkill  and  the  Columbia  Bridge 
over  the  river.  In  1858  the  Lebanon  Valley  RR.,  extending  from  Reading  to  Har- 
risburg,  was  merged  into  the  main  line;  and  since  that  time  the  Mahanoyand  Shamo- 
kin,  the  Lebanon  and  Tremont,  the  Northern  Liberties  and  Penn  Township,  the  Port 
Kennedy,  the  Schuylkill  and  Susquehanna,  the  Mount  Carbon,  the  Moselem,  and  the 
West  Reading  Branch  RRs.  have  been  consolidated  in  the  company's  lines,  and  are 
now  treated  as  portions  of  the  road  proper. 

The  chief  business  of  the  company  is  the  transportation  of  coal  from  the  first 
and  second  anthracite  coal  fielas  of  Pennsylvania  to  tidewater  in  the  Delaware  River, 
at  Port  Richmond,  Philadelphia.  At  this  eastern  terminus  are  23  wharves,  extend- 
ing from  300  to  800  feet  into  the  river,  with  trestlevvork  and  shutes,  allowing  a  direct 
discharge  of  ( oal  from  the  cars  into  vessels.  More  than  35  miles  of  track  are  dis- 
tributed on  the  wharves  of  the  immediate  neighborhood.  The  main  line  of  road 
winds  through  the  Sfehuylkill  Valley,  extending  numerous  branches  east  and  west 
into  the  two  southern  coal  fields.  The  Broad  Mountain,  dividing  the  two  coal  fields, 
is  crossed  by  the  different  branches  at  four  different  points,  three  of  which  lead 
directly  into  the  Mahanoy  coal  field,  and  one  into  the  Wiconisco  Basin.  The  Laurel 
Run  Improvement  Co.  was  chartered  May  18, 1871 ;  name  changed  December  12,1871,  to 
the  Philadelphia  and  Reading  Coal  and  Iron  Co.,  which  was  organized,  under  the 
auspices  of  the  RR.  Co.,  for  the  purpose  of  purchasing  and  operating  the  coal  proper- 
ties with  which  the  railroad  was  connected.  The  Philadelphia  and  Reading  RR. 
Company  own  all  the  stock  in  the  coal  company,  and  bonds  and  mortgages  on  the  coal 
lands  to  the  amount  of  $39,737,965.53.  The  Philadelphia  and  Reading  Coal  and  Iron 
Company  is  an  auxiliary  company,  organized  for  the  purpose  of  purchasing  and  oper- 
ating coal  lands  and  property  in  the  interest  of  the  Philadelphia  Railroad  Company, 
by  which  its  stock  is  wholly  owned,  and  which  is  liable  for  its  debts. 

The  Philadelphia  and  Reading  RR.  Co.  made  default  on  the  21st  of  May,  1880, 
in  the  payment  of  its  maturing  obligations,  and  its  road  and  property  were  placed 
in  the  hands  of  receivers  appointed  by  the  United  States  Circuit  Court,  May  22,1880. 

Rolling  Stock  (November  30,  1880).— Locomotive  engines,  1st  class,  459  ;  2d 
class,  43  ;  4th  class,  4— total,  506.  Cars— passenger,  430  ;  baggage,  61 ;  mail,  etc,  15. 
Freight— platform  (16-wh.),  gun,  1  ;  house  (8-wh.),  1,763  ;  (4-wh.),  28  ;  cattle  (8-wh.), 
149  ;  gondola  (8-wh.),  2,525;  (4-wh.),  38  ;  lime  (8-wh.),  221  ;  (4-wh.),  314;  sand  and  ore 
(8-wh.),  29  ;  (4-wh.),  50  ;  oil  (8-wh.),  69  ;  stone  (4-wh.),  57— total,  5,244.  Coal  (8-wh): 
iron,  3  ;  wood,  7,815  ;  (4-wh.):  iron,  1,429  ;  wood,  5,727— total,  14,976.  In  Transporta- 
tion Department  144  wrecking  cranes,  supply  and  dump  cars  ;  for  signal  men,  167  cars  ; 
in  Roadway  Department,  514  cars— total  service  cars,  820.  Total  cars  in  use,  21,548. 
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Statement  of  rolling  stock  for  eight  years  : 


1873 

1874 

1875 

1876 

1877 

1878 

1879 

1880 

Locomotive  Engines,  etc  

400 

405 

410 

414 

415 

416 

478 

506 

f  Passenger,  etc.,  etc. 
TJ,     i     i     j      Freight... 

279* 
3,657 

279 
3,656 

810 

3,687 

395 
3,687£ 

393 

3,770 

393 

3,787 

504 
4  510 

506 
4  510 

Equivalent    1  c     f 

11,478£ 

11,419 

11,370 

11,346 

11,288 

11  259 

11  421 

14  976 

No.  of      -{ 

8-wheeled.   1  Totftl  Revenue  Cars. 
[Workin<r  Cars 

15,415 
432 

15,354 
449 

15,367 
4691- 

15,428$ 
455 

15,451 
390 

15,439 
363£ 

16,435 
431 

20,726 

822 

Total  Car  Equipment 

15  847 

15  803 

15  8364- 

15  8831- 

15  841 

15  8021 

16  866 

21  548 

At  the  close  of  1879-80  the  company  also  owned  63  stationary  steam  engines  for 
workshops,  pumping,  and  sawing  wood ;  7  portable  engines  and  3  portable  pumps ; 
19  snow -plows ;  33  carts,  stone  trucks,  wagons,  and  drays  ;  81  express  wagons  ;  273 
horses  and  mules  ;  28  extra  tenders  ;  1  dredging  machine  ;  23  scows  and  skiffs,  etc.,  etc. 

Floating  Stock  (November  30,  1880).— Steam  colliers,  13  ;  capacity— registered, 
12,367.70 ;  carrying,  15,600  tons.  Six  of  these  are  vessels  of  1,283  tons  each  ;  one  is 
1,035  tons,  and  the  remainder  range  from  417  to  764  tons  register.  In  1879-80  they 
made  484  voyages  (478,832  miles),  and  carried  557,885  tons  of  coal.  Since  the  com- 
mencement, in  1869,  the  vessels  have  made  3,605  voyages,  run  3,496,685  miles,  and 
carried  3,848,168  tons.  The  registered  tonnage  in  1869  was  854  tons  ;  in'1870  to  1873, 
3,690  tons  ;  1874  to  June,  1878, 12,976 ;  1879,  12,367.7  tons.  The  company  also  own 
2  steam  tugs,  2  schooners,  and  79  barges ;  and  on  the  Schuylkill  Canal  489  barges, 
and  410  draft  mules  and  horses,  and  7  twin-boats  on  the  Susquehanna  Canal. 

Operations  for  year  ending  November  30,  1880. — Trains  run — passenger,  2,576,- 
989  ;  freight,  2,374,595  ;  coal,  3,139,043— total,  8,090,627  miles.  Total  engine  service, 
11,511,156  miles.  Passengers  carried,  9,822,422;  carried  one  mile,  132,837,063;  av- 
erage rate  per  mile,  2.01  cents.  Merchandise  moved,  5,144,044;  moved  one  mile,  253,- 
309,495  tons  ;  average  rate  per  mile,  1.997  cents.  Coal  moved,  7,179,409  ;  moved  one 
mile,  542,852,074  tons  ;  average  rate  per  mile,  1.22  cents.  Materials  for  use  of  road 
moved,  741,036  tons.  Total  tonnage  on  main  road  and  laterals,  including  weight  of 
passengers,  14,842,866  tons.  Total  miles  run  by  engines  since  May,  1838,  to  date, 
147,173,736.  Total  passengers  carried  to  date,  90,009,293.  Coal  transported  to  date, 
ton  of  2,240  Iba.,  119,581,340.  Total  tonnage  to  date,  ton  of  2,000  Ibs.,  199,438,027. 
Total  number  of  tons  hauled  one  mile  to  date,  31,452,250,364. 


Earnings. 

From  Passengers $2,674,457  12 

"  Merchandise 5.058,144  60 

"  Coal 8,357,811  55 

"  Mail 50,134  75 

Miscellaneous 798,337  57 

Total  ($20,015.22  per  mile) $16,938,885  59 


Expenditures.  • 

For  Maintenance  of  Way $1.398,381  89 

"  Motive  Power,  Cars,  etc 1,523,612  18 

"  Transportation 3,488,14087 

"  DepotAccount 490,53182 

General  Expenses 620,025  06 

Total  ($8,886.55  per  mile) $7,520,691  82 


Balance,  net  earnings  (55.61  per  cent.),  $9,418,193.77;  from  which  deduct  sundry 
expenses:  contingent,  legal,  advertising,  etc.,  $363,496.59  ;  rents  of  properties,  $66,- 
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756.44  ;  Port  Richmond  and  Elizabethport  shipping  expense?,  $298,654.94  ;  profit  and 
loss,  damages,  etc.,  $24,804.91  ;  insurance  account,  $18,290.34  ;  State,  county,  and 
city 'taxes  on  property,  $127,142.65  ;  State  tax  on  gross  receipts,  $125,220.39  ;  State 
tax  on  capital  stock,  $48,969.80  ;  renewal  f  and  (5  cents  per  100  tons  transported  one 
mile,  and  amount  expended  in  addition),  $573,963.96;  payments  on  account  of  busi- 
ness'prior  7ear-  $79*499.21 ;  rental,  leased  lines,  $2,495,000.57— total,  $4,221,799.80; 
available  revenue  from  Railroad  Department,  $5,196,393.97. 


Profit  and  Loss  Account. 


Profit  from  Operations  of  RR $5,196,393  97 

"  Steam  Colliers •  253,589  32 

"  Richmond  Coal  Barges...  2,44415 

Balance,  deficit  for  year 508,377  69 


$5,930,805  13 


Loss  on  Canal  Business $415,331  79 


Interest  on  Funded  Debt  accrued 

"         "  Bonds  and  Mortgages 

Debit  Balance,  Interest  Account 


4,630,060  66 
143,697  20 
741,715  48 

$5,930,805  13 


Of  the  interest  and  rentals  charged  above,  there  was  payable  in  scrip  : 

P.  &  R.  gen.  mort.  bonds,  i  year's  interest,  $590,580,  half  in  scrip $295,290  00 

"  "  "    debenture  bonds,  1  year's  interest 67,542  00 

"  t(  "    deb.  convertible  bonds,  1  year's  interest 736,953  00 

Schuylkill  Navigation  Co.  bonds,  1  year's  interest 72,000  00 

"'   stock,  1  year's  dividends 101,65400 

Susquehanna'  Canal  bonds,  1  year's  interest 156,880  00 

$1,430,819  00 
Deduct  loss  for  year  as  above 508,377  69 

Net  cash  surplus 921,941  31 

Receipts,  expenses,  etc.,  of  canals,  steam-colliers,  etc,  year  ending  Nov.  30, 1880  : 


Receipts. 

Expenses. 

Net 
Receipts. 

Rental. 

Profit. 

Loss. 

Schuylkill  Canal 

$ 
571  133  07 

169  952  34 

403  180  75 

627669  81 

$ 

$ 
224,489  06 

ISchuylkill  Canal  Fr  Line 

244  850  11 

211  485  35 

33  364  76 

33  364  76 

Susquehanna  Canal  
Steam  Colliers  

55,260  55 
607,646  64 

35,979  40 
384  057  32 

19,281  15 
223,589  32 

243,488  64 

'223,589  32 

224,207  49 

100  626  77 

98  182  62 

2  444  15 

2  444  15 

1,581,517  14 

899,657  01 

681,860  13 

871,158  45 

259,398  23 

448,696  55 

Net  loss  on  canals,  steam  colliers,  etc.,  $189,298.32. 

Statement  of  business  of  canals,  steam  colliers,  for  seven  years  : 


1874 

1875 

1876 

1877 

1878 

1879 

1880 

1,587,517  14 
899,1)57  01 

Gross  Earnings  .... 

$ 
1,711,144 
1,274,159 

1,849,635 
1,286,470 

1,692,483 
1,091,053 

1,795.742 
1,035,969 

1,695,528 
900,364 

796,164 
855,500 
59,336 

1,683,90289 
968,201  80 

Gross  Expenses. 

Net  Earnings  

436,985 
857,645 
420,660 

563.165 
&53,151 
289,986 

601,430 
855,135 
253,705 

759,773 
855,245 
95,472 

715,701  09 
&31,43954 
115,73845 

681,86013 
871,158  45 
189,298  32 

Rentals,  etc.  .  . 

Deficit  ... 
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Statement  of  railroad  operations  for  seven  years  : 


1874 

1875 

1876 

1877 

1878 

1879 

1880 

Pass.  Train  Miles  .  . 
Freight  Train  Miles.  . 
Coal  Train  Miles  
Passengers  Carried  .  . 
Passenger  Miles  
Freight  (tons)  Moved 
Freight  (ton)  Miles  . 
Coal(tons,22401bs.)M 
Coal  (ton)  Miles  
Material  (tons)  
Tons  (incl.  Pass.,  etc.) 

Travel 

1,554,867 
1,681,347 
2,712.820 
6,964,869 
79,265,041 
3,098,831 
150,054,834 
6,348,M12 
485,716,746 
493,591 
11,337,261 

2,012,666 
3,380,301 
8,920,914 
52,686 
85,554 

1,696,524 
1,785,974 
3,998,648 
6,938,129 
76,556,003 
2,720,208 
143,510,097 
5,505,455 
411,617,931 
581,984 
10,099,040 

8 

1,862,769 
3,026,008 
7,636,699 
54,043 

81,408 

2.138,688 
1,855,867 
4,236,515 
10,936,157 
123,871,  237 
2,493.277 
137,988,542 
5,595,207 
418,132,627 
48-2,222 
10,236,326 
$ 
2,433,685 
2,949,501 
6,708,682 
54,483 
81,159 

1,694,412 
1,965,981 
5,066,651 
6,674,&K9 
74,315,237 
2,837,648 
147,961,961 
7,255,318 
563,564,437 
313,981 
11,833,826 

1,610,050 
2,913,588 
7,505,207 
41,587 

72,478 

1,745,547 
2,068,011 
4,279,291 
6,376,413 
75,110,715 
2,757,833 
151,307,388 
5,909,140 
459,184,804 
412,110 
10,383,317 

1,526,423 
2,690,766 
7,206,952 
41,665 

73,787 

2,101,392 
2,3-26,192 
5,875,171 
7,908,648 
98,982,902 
4,177,976 
228,887,221 
8,147,580 
589,509,692 
631,753 
14,673,159 

1,994,159 
3,827,496 
7,186,222 
44,944 
53,531 

2,576,989 
2,374,595 
3,139,043 
9,822,422 
132,837,063 
5,144,044 
253,309,495 
7,179,409 
142,852,074 
741.036 
14,842,766 
* 
2,674,257 
5,058,145 
8,357,812 
50,135 
798,337 

Merchandise      

Coal 

United  States  Mail... 
Miscellaneous  Rects.. 

Gross  RR.  Earnings  . 
Working  Expenses  .  . 

Net  RR.  Earnings    .  . 
DrawVks&Allowncs.  ; 
Rent*,  Leased  Lines. 
Prft.&Loss,Prem.,etc 
Insurance  Account.  .  . 
State,Co.,&CityTaxes 
State  Tax  on  Tonnage 
"        "  onGrossRec 
"       "  onCap.Stk. 
Renewal  Fund  
Shipping  Expenses.. 
Contingencies,  etc  .  . 

14,452,121 
6,409,533 

12,660,927 
6,059.624 

12,227,510 
6,129,757 

12,142,910 
5,529,855 

11,539,593 
5,231,772 

13,106,352 

6,208,349 

16,938,886 
7,520,691 

8,042,588 

918,801 
189,355 
19,890 
132,576 
39,133 

6,601,303 

975,638 
322,704 
20,830 
131,444 

6,097,753 

1,162,243 

328,218 
20,691 
138,849 

6,613,055 

1,211.002 
119,182 
20,305 
177,923 

6,307,821 

1,209,651 
33,731 
18,860 
168,553 

92,527 

6,898,003 

1,776,194 
24,208 
18,042 

115,773 

96,225 

9,418,195 

•     2,495,001 
24,805 
18,290 
127,143 

125,220 
48,970 
573,964 
298.655 
509,752 

76,218 

"791,682 
230,945 

619,919 

730,591 

397,439 
319,769 

340,124 
224,148 

454,411 
294,139 

Net  Income  
Other  Receipts  

Available  Revenue.  .  . 
Disbursed  as  follows: 
Interest  on  Bonds  — 
Int.onB's&Mtg.R.Est 
Dividends 

2,322,383 
5,720,205 
1,772,330 

2.070,535 
4,530,768 
2,631,876 

2,380,592 
3,717,161 

2,221,  83S 
4,391,217 

77,276 

2.087,594 
4,220,227 
199,364 

2,778.992 
4,119,011 
42,752 

4,221,800 
5,196,395 
226,033 

7,492,535 

2,614,580 
108,895 
3,427,407 
274,195 
403,027 

7,162,644 

3,476,088 
104,983 
3,427,770 
308,498 
426,650 

3,717,661 

3,857,969 
113,619 
54.318 
4,888 
502,796 
351,019 
253,705 

4,468,493 

4,185,222 
112,664 

4,419,591 

4.576,576 
111,695 

4,161,763 

4,624,015 
118,427 

5,422,428 

4,630,061 
143,697 

StateTaxonDividends 
Sinking  Funds 

Debit  Bal.  Int.  Acct. 
Losses  on  Canals,  etc. 

Credit,  Profit  &  Loss. 
Debit,  Profit  &  Loss. 
Earnings  per  Passen.. 
"       perFgt.(ton) 
"       perCoal(ton) 
Work'gExp.p.Pass.  .  . 
"  p.Fgt.(ton) 
"  p.Coal(ton) 
Profits  per  Passenger. 
'     per  Fgt.  (ton)  . 
'     per  Coal  (ton). 

238  586 
95,472 

504,031 
59,336 

3ti6,144 
115,738 

741,715 
415,332 

420,660 

289,986 

7,248,764 

8,033,975 

5,138.309 

4,631,944 

5,251,648 

5,224,324 

5,930,805 

243,771 

871,331 
26.8  c. 
111.2  c. 
138.7  c. 
15.3  c. 
53.1  c. 
64.5  c. 
11.5  c. 
».l  c. 
74.2  c. 

1,421,148 
22.3  c. 
118.3C. 
119.9  c. 
11.  9  c. 
56.3  c. 
61.2  c. 
10.4  c. 
62.0  c. 
58.7  c. 

163,451 
24.1  c. 
102.7  c. 
103  4  c. 
12.2  c. 
44.9  c. 
47.5  c. 
11.  9  c. 
57.8  c. 
55.9  c. 

K32,047 
23.9  c. 
97.6  c. 
122.0  c. 
13.2  c. 
49.4  c. 
51.2  c. 
10.7  c. 
48.  2  c. 
70.8  c. 

1,063,422 
25.2  c. 
91.6  c. 
88.2  c. 
12.3  c. 
37.1  c. 
45.3  c. 
12.9  c. 
54.5  c. 
42.9  c. 

508,378 
27.2  c. 
98.3  c. 
116.3  c. 

28  9  c. 
109.1  c. 
140.5  c. 
16.6  c. 
52.2  c. 
57.3  c. 
12.3  c. 
56.9  c. 
83.2  c. 

Of  the  stocks  of  leased  lines  held,  $949,358.13  are  on  the  East  Peun.  RR.  Co.  ; 
$232,480  the  Reading  and  Columbia  RR.  Co.;  $320,582.99  the  Allentown  RR.  Co.; 
$247.295.61  the  East  Mahanoy  RR.  Co.  ;  $159,499.75  the  Mine  Hill  and  Schuylkill 
Haven  RR.  Co.  Of  funded  coupons  not  yet  matured,  $1,185,354  are  the  P.  and  R. 
RR.  Co.  ;  $55,200  the  Schuylkill  Navigation  Co.,  and  $142,342  the  Susquehanna 
Canal  Co. 


296 


PENNSYLVANIA — PHILADELPHIA  AND  READING  RR. 


At  the  time  the  property  was  placed  in  the  hands  of  the  receivers,  the 

floating  debt  amounted  to $10,464,045  86 

Receivers'  certificates  and  obligations  to  November  30,  1880 2,279,485  91 

Overdue  interest,  coupons,  etc 730,752  05 

Total  to  be  provided  for $13,474,283  82 

General  Balance  (RR.  Co.},  November  30,  1879. 


Railroad  Property,  $39,868,531.16  : 

Railroad $26,318,377  53 

Depots 4,194,711  39 

Engines  and  Cars 9,355,442  24 

Real  Estate 7,688,344  25 

Stocks  of  Leased  Lines,  etc 1,928,946  48 

P.  &  R.  C.  &  I.  Co,  $47,737,965.53  : 

Capital  Stock 8,000,00000 

Bond  and  Mortgage,  July  1,1874.  29,737,965  53 
Bond  and  Mortgage,  Dec.  28, 1876  10,000,000  00 

Steam  Colliers 2,561,24524 

Coal  Barges  on  Canals 481,699  59 

Schuylkill  Nav.  Wks.  and  Franchises  1,000,000  00 
Assets,  $22.055,625.48 : 

Cash  and  Receivables 1,449,440  68 

Stocks  and  Bonds 7,148,428  28 

Materials  on  Hand 1,027,00011 

New  Equip't  and  Improvements.     1.516,2*2  18 

Debts  due  to  Company 10,914,47423 

Funded  Coupons  not  yet  matured.. .  1,381,896  00 
Discount,  etc.,  on  Loan  of  1874-1908.  500,000  00 
Profit  and  Loss 2,613,240  41 


Cap.  Stock  ($50  shs.),  $34,278,175.28  : 

Common $32,726,375  28 

Preferred 1,551,800  00 

Funded  Debt,  $77,702,722.04 : 

Mortgage  Loans 55,710,500  00 

Debenture  Loans  11,838,400  00 

Scrip  of  1877-82 5,150,719  10 

Schuylkill  Nav.  Co.  Loans 2,578,250  00 

E.  Penn.  RR.  Co.  Loan  (1888) ....  495,900  00 

Bonds  and  Mortgages 1 ,928,952  94 

Floating  Debt 9,079,904  45 

Receivers'  Certificates,  etc 1,504,162  0^ 

Due  Leased  Lines,  Rental 1,C09,101  59 

Interest  and  Dividends  unpaid 1,394,469  41 

State  Tax  on  Capital  and  Receipts . . .  169,894  08 

Due  Connecting  RRs 619,610  04 

Wages,  Materials,  etc 847,630  96 

Sinking  Fund,  Loan  of  of  '36-82 166,070  45 

Sinking  Fund,  S.  N.  Co.  Imp.  Bds. . .  228,000  00 

Insurance  Fund,  credit  balance 421,805  07 

Sundry  Credits 396,94875 


$127,818,494  14  $127,818,494  14 

Of  the  loans  of  the  Schuylkill  Navigation  Co.,  $1,200,000  matures  in  1895  ;  $756,- 
650  in  1913,  and  $621,600  in  1915. 

Statement  showing  present  funded  obligations,  etc.,RR.  Co.  and  Coal  and  Iron  Co. : 


Name  of  Obligations. 

Amount. 

Annual 
Charge. 

111 

Name  of  Obligations. 

Amount. 

Annual 
Charge. 

|1§, 

0  5  & 
SS^-3 

£°° 

£«s° 

$ 

$ 

$ 

$ 

Coneol.  &  Prior  Loans. 

24,206,500 

1,580,800 

65 

Little  Schuylkill  &  E. 

Imp'vem't  Mtg.  Loan.  . 
Div'nal  Coal  L'nds  Bds. 

9,364,000 
12,969,000 

561,840 
905,900 

6.0 
7.0 

Mahanoy  RR.  Co.... 
East  Penna.  RR.  Co.  .  . 

3,506,650 
2,205,450 

213,280 
138,650 

6.1 
6.3 

R.  E.  Bds.  &  Ground 

Phila.,  Germantown  & 

Rents,P.&R.RR.Co. 

1,916,252 

114,975 

6.0 

Norristown  RR.  Co. 

2,246,900 

277,623 

12.4 

R.E.  Bonds  &  Gronnrl 

Chestnut  Hill  RR.  Co. 

120,650 

16,478 

13.6 

Rents,  Coal  &  Iron  Co. 
General  Mtg.  Scrip  .  . 

716.556 
1,741,020 

48,018 
104,497 

6.7  !  North  Pa.  RR.  Co  
6.01  Del.  &B.  Brook  RR.Co. 

11,547,789 
3,386,799 

754,145 
224,207 

65 
6.6 

"         Loan..  . 
Income  Mortgage  Loan 
Scrip  Conv.  into  above 
Conv.  open  Deb.  Loans 

24,696,000 
2,454,000 
3,400,909 
10,527,900 

1,481,760 
171,780 
204,054 
736,953 

6.0  MCatawissa  RR.  Co  
7.0  IS  'kill  Navigation  Co.. 
6.0  [  Susquehanna  Canal  Co. 
7.0  (Chester  Valley  RR.  Co. 

6,161,850 
12,736,588 
.     5.029,396 
500,000 

365,235 
635,776 
243.488 
30,000 

5.9 
5.0 
4.8 
6.0 

Open  Debenture  Loan, 

Colebrookdale  RR.  Co. 

600,000 

36,000 

6.0 

P.  &  R.  RR.  Co.   ... 

1,334,500 

73,453 

5.5 

Pickering  Val.  RR.  Co. 

332,300 

23,261 

7.0 

Open  Debenture  Loan, 

Schuylkill  Iron  Co  

12,000 

840 

7.0 

Coal  andiron  Co  

1,731,000 

121,170 

7.0 

Danville  Iron  Co  

39,000 

2,730 

7.0 

M.  Hill  &S.H.  RR.Co. 

4,022,500 

321,800 

8.0 

Phila.,  Newtown  &  N. 

Mt.  C.  &  Pt.  C.  RR.  Co. 

282,350 

36,250 

12.8 

York  RR.  Co 

700,000 

42,000 

6.0 

MillC.  &M.H.  RR.Co. 

323,375 

33,000 

10  2 

Schuylkill  Val.  RR.Co. 

576,050 

29,450 

5.1 

149,387,884 

9,529,413 

av.  6.4 
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Statement  of  funded  debt  outstanding  November  30,  1880 : 


$14,400  00 
134,400  00 
967,200  00 
6,500  00 
539,1100  00 
5,000  00 
791,000  00 
92,00000 
8,000  00 
64,000  00 
79,000  00 
2,700,000  00 

$5,395,500  00 

$18,811,000  00 
9,364,000  00 

A      "                               "           1843-1910 

«            «                   "            1843-80                   

u            «                    '            1843-1910                                                

t<                                           1844-80,                 

u           «                               18441910               

"           $                               1848-1910                                                 .... 

«                                           1849  80                         

6      "           $                               1849  1910 

Consolidated  Mortgage  Loan,  1871-1911  : 

$6,909,000  00 
305,000  00 
858.000  00 
3,339.000  00 
7,310,000  00 

R                               S                  " 

Improvement  Mortgage  Loan,  1873-97  : 

General  Mortgage  Loan,  1874-1908  : 

$33,570,500  00 
19,686,000  00 

2,454,000  00 

Income  Mortgage  Loan,  1876-96  : 

$55,710,500  00 
1,928,952  94 

$57,639,452  94 

% 

16,989,119  10 

6  per  cent.  $  Debenture  Loan,  186&-93,  Coupon  
7      "          $  Deb  Conv     "       1870-90         "      . 

$1,124,900  00 
28,000  00 
10,499,900  00 
185,600  00 

5,150,719  10 

7      "          $    "         "        "       187393,        "      

4       "          |    "                  "       1878-98,        " 

Scrip,  1877-82  : 
6  per  cent  Debenture  and  Guarantee        ....                              $3,298  565  00 

6      "                   "                      "          fractional                                 3  164  10 

6      "          General  Mortgage  gold  $  or  £                .  .                   1  784  100  00 

6      "         Perkiomen  Mortgage  Guarantee,  gold  $  or  £  100,890  00 

$5,578,000  bonds  of  the  consolidated  mortgage  loan  of  1871-1911  are  held  to  meet 
the  $5,395,500  bonds  issued  prior  to  that  time,  and  $34,990,000  of  the  general  mort- 
gage loans  of  1874r-1908  are  held  to  meet  the  $33,570,500  consolidated  mortgage  and 
Improvement  mortgage  loans. 

There  are  now  on  the  lands  of  the  Philadelphia  and  Reading  Coal  and  Iron  Com- 
pany 78  collieries,  exclusive  of  the  small  operators.  Of  these,  41  have  been  worked 
by  the  Co.,  22  have  been  leased,  and  15  temporarily  abandoned  or  under  repairs. 
The  company  also  worked  9  leased  collieries.  The  tonnage  was  as  follows: 

Mined  by  company  from  lands  owned  and  controlled 2,810,117.04 

Mined  by  company  from  lands  leased 650,346 . 19 

Total  tonnage  mined  by  the  company 3,460,464 . 03 

Mined  by  tenants  from  land  owned  and  controlled  by  company 1,235,642.10 

Total  tonnage  mined  by  company  and  others 4,696,106 . 13 

The  cost  per  ton  of  mining  coal  in  1879-80  was  143.6  cents,  an  increase  of  29.3 
cents  over  the  cost  of  previous  year.  The  collieries  were  worked  173.9  days,  as  com- 
pared with  243.5  days  in  1878-79. 

Cost  of  mining  iron  ore,  $1.61.5  per  ton.     The  year's  product  was  29,568  tons. 


298  PENNSYLVANIA — PHILADELPHIA  AND  BEADING  BB. 

Statement  of  capital  account  for  seven  years  : 


1874 

1875 

1876 

1877 

1878 

1879 

1880 

Common  Stock  .... 
Preferred  Stock 

$ 
32,722,775 
1,551,800 

32,725,775 
1,551,800 

32,726,375 
1,551,800 

32,726,375 
1,551,800 

32.726,375 

1,551,800 

32,726,375 
1,551,800 

$ 
32,726,375 
1,551,800 

Mortgage  Loans  
Debenture  Loans  — 
Scrip  1877  82 

42,605,501 
10,660,570 

43,718,000 
11,666,400 

53,240,500 
11,666,300 

55,042,500 
11,663,200 
4,294,396 

55,285,500 
11«656,700 
4,284,447 

55,427.500 
12,241,000 
5,305,733 

55,710,500 
11,838,400 
5,150,719 

Bonds  and  Mortgages. 
Schuylk'llN.Co.'sL's 
East  Pa,  RR.  Loan.  .  . 
Sinking  Fund  

1,814,917 
2,578,250 
495,900 
340,467 

1,749,711 
2,578,250 
495,900 
539,062 

1,893,645 
2,578,250 
495,900 
635,805 

1,869,078 
2,578,250 
495,900 
577,085 

1,843,745 
2,578,250 
495,900 
381,861 

1.846.378 
2,578,250 
495,900 
394,070 

1,928,953 
2,578,250 
495,900 
394,070 

Skg  F'dlTdsCan  etc 

614  800 

939800 

1  308  765 

1  309  765 

All  other  Liabilities.. 

6,201,377 
1  870  753 

9,757,909 
999518 

8,725,772 

8,277,932 

9,070,522 

11,256,210 

15,443,526 

Total  

101,457,110 

106,722,125 

114,823.112 

120.386,281 

120,875,100 

123,853.216 

127,818,494 

Railroad  

25,793,109 

26,239.936 

26,318,378 

26,318,378 

26,318,378 

26,318,378 

26,318.378 

4,146,060 

4,178,926 

4,194,711 

4,194,711 

4,194,711 

4,194,711 

4,194,711 

Engines  and  Cars  
Real  Estate  
RR.  &Tel.St'ks(r*«*) 
P.&R.C.&I.Co.,St'k. 
B'nds 
Steam  Colliers  
Canals,  Barges,  etc... 
Cash  &  Receivables.. 
St'k&B'dsh'ldbyCo. 
Materials  &  Supplies. 
New  Equipment  etc. 

8,787,572 
7.459,869 
1,405,889 
1.000,000 
30,000.000 
2,542.160 
1,607,439 
3,336,852 
5,741,958 
2,282,943 

9,008,845 
7,516,590 
1,880.060 
1,000,000 
29,897,311 
2,671.269 
1,514,257 
2,421,153 
6,538,157 
1,604,787 

9,355,442 
7,688,344 
1,945.745 
8,000.000 
39,737,966 
2,671,269 
1,467.218 
1,180,063 
3,510,007 
896,569 

9,355.442 
7,688,344 
1,945,745 
8,000.000 
39,737,966 
2,671,269 
1,463,713 
1,488,780 
5,169,425 
671,477 

9,355,442 
7.688,344 
1,945,745 
8,000.000 
39,737,966 
2,561,245 
1,463,713 
968,289 
6,907,811 
654,908 

9,355,442 
7,688,344 
1,945.745 
8,  0(  0,000 
39,737,966 
2,561,245 
1,481,670 
1,032,402 
7,033.311 
735,600 

9,355,442 

7.688,344 
1,928,946 
8,000,000 
39,737,966 
2,561,245 
1,481,700 
1,449.441 
7,148,428 
1,027,000 
1,516,282 

Debts  due  to  Co  
Fd.  Coup.  not  yet  m't'd 

7,353,259 

12,250,834 

6,001,692 

4,849,140 
4,812,732 

5,327,315 
4,209,792 

8,561,425 
2,602,084 

10,914,474 
1,381,896 

Dis  etc  Tn  1874-1908 

500  000 

500000 

500000 

500,000 

500000 

Profit  and  Loss 

1  355  708 

1  519  159 

1  041  441 

2  104,863 

2  613  240 

Total 

101  457  110 

106  722  125 

114  823  112 

120386281 

120  875  100 

123  853  216 

127  818  494 

The  number  of  persons  employed  at  the  collieries  was — in  1873,  5,000;  in  1874 
8,000  ;  in  1875,  9,000  ;  in  1876,  9,110  ;  in  1877,  11,428  ;  in  1878,  10,630  ;  in  1879,  12,- 
661  ;  in  1880,  13,093. 

During  the  year  there  were  198  serious  accidents,  being  1  to  each  17,477  tons 
mined  ;  and  43  fatal  accidents,  or  1  to  each  80,476  tons  mined. 

The  company's  rolling-mill  at  Reading  produced  26,674  gross  tons  of  rail,  and 
953  tons  of  spliced  plates,  puddle  bars,  etc.  The  net  profit  of  operations  for  the  year 
was  $23,699.01. 

General  Balance,  P.  and  R.  Co.  and  I.  Co.,  November  30,  1880. 


Coal  Lands $40,943,359  65 

Other  Real  estate 1,365,908  89 

Improvements1  and  Equipments 8,068,811  62 

Leasehold  Collieries 1,513,707  39 

Stocks  and  Bonds 4,783,955  01 

Timber  and  Iron  Ore  Lands 1,246,127  06 

Miners' Houses,  etc 684,22544 

Supplies,  Dead  Work,  etc 1,434,375  15 

Debts  Due  to  Co    1,785,05334 

Furnaces,  Rolling  Mills,  etc 1,000,676  56 

Supplies,  Coal,  Ore,  etc 1,333,566  30 

Interest  Account,  1880 701,608  48 

Interest  and  Losses  previous  year . . . .  6,848,363  39 

Cash  and  Cash  Items 1,446,725  31 

Funded  Coupons  not  due 170,205  00 

$73,326,668  19 


CapitalStock $8,000,00000 

Purchase  Money  Mtg.  Bonds,  viz ....    12,582,000  00 

1872-1892 $9,824,000 

1872-1902 150,000 

1873-1893 972,000 

1874-1884 345,000 

1874-1894 1,295,000 

Real  Estate  Bonds  and  Mortgages . . .       872,556  67 
B'ds  &  Mtgs.  held  by  P.  &  R.  RR.  Co.  39,737,965  53 

Debenture  Bonds,  1872-92 1,781,000  00 

FloatingDebt 2,166,470  86 

Wages,  etc.,  for  November,  1880.  ...       497,905  11 

State  Taxes  Due    44,445  95 

Coupons,  Interest,  etc 545,642  46 

Debts  due  P.  &  R.  RR.  Co 7,148,681  61 

$73,326,668  19 
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Income  account  of  the  Philadelphia  and  Reading  Coal  and  Iron  Co.,  1880  : 

Receipts.       •  Expanses. 


Coal  Rents,  955,818.11  tons $251,608  06 

LandRents  21,33934 

House  Rents 86,241  39 

Furnace  Rents,  etc 39,273  12 

Coal  Sales,  3,457,406.03  tons 11,198,074  21 

Rolling-Mill  Sales 1,977,892  49 

IronOreSales 82,17207 


Mining  3,460,464.03  tons $4,971,370  57 

Coal  Purchased,  64,846.19  tons 124,086  62 

Royalty  on  leased  Collieries 347,594  86 

P.  &  R.  RR.  Co.  for  Tolls,  etc 4,826,580  66 

Freights,  Shipping  Charges,  etc 424,403  91 

Taxes  204,438  39 

Iron  Ore,  Real  Estate,  etc 316,048  95 

RollingMill 1,954,19348 

813,656,600  68  $18,168,71?  44 

Leaving  credit  to  profit  and  loss,  $487,883.24  applicable  to  interest  for  the  year. 
Statement  of  production  of  coal  and  iron  ore,  1874-80  : 


1874 

1875 

1875-76 

(11  mths.) 

1876-77 

1877-78 

1878-79 

1879-80 

Collieries  Operated  by  Co.  . 
Collieries  Oper.  by  Lessees.  . 

Total  Tonnage  Mined.  

Tons. 

1,374,790 
1,802,371 

3,177,161 

Tons. 

1,510,572 
1,594,741 

Tons. 

1,853,364 
1,218,533 

Tons. 

4,794,529 
1,389,108 

Tons. 

2,727,608 
1,100,181 

Tons. 

4,269,929 
1,300,382 

5,570,251 

Tons. 

4,460,464 
1,235,642 

3,105,313 

3,071,897 

5,183,637 

3,827,789 

4,696,106 

Tonnage  expenses  and  average  cost  per  ton  for  coal  at  collieries  worked  by  Phila- 
delphia and  Reading  C.  I.  Company  for  seven  years  : 


Coal  Mined  (tons) 

Expenses  of  Mining,  etc  — 
Average  Cost  per  Ton 


1,374,7901    1,510,572'    1,853,364'    3,794,5291    2,727,608!    4,269,929 

$3,364,908  $2,821,609  $2,509,483  $3,942,562  $3,374,004;  $4,881,368 

244.8  c.  j    186.7  c.  |     135.4  c.  |     103.9  c.  [    123.7  c.  |     114.3  c. 


3,460,464 

$4,971,370 

1.43  c. 


The  same  for  iron  ore,  but  the  cost  less  royalty  at  shipping  point  : 


Iron  Ore  Mined  (tons) 

26099 

70998 

36,407 

47,572 

33,438 

6,615 

29,568 

Cost  at  Ship'g  P't  less  Roy'ty 
Average  Cost  per  Ton  

$55,754 
213.6  c. 

$110,007 
154.8  c. 

$54,356 
149.3  c. 

$43,675 
91.8  c. 

$37.685 
112.7  c. 

$20,243 
306.0  c. 

$47,763 
1.61  c. 

General  account,  Philadelphia  and  Reading  Coal  and  Iron  Co.,  for  five  years  : 


1876 

1877 

1878 

1879 

1880 

Capital  Stock              

8,000,000 

$ 

8,000,000 

8,000,000 

8,000,000 

8,000,000 

13  036  500 

12  973  500 

12  857  500 

12  695  000 

12.582,000 

Bonds  held  by  P.  and  R.  RR.  Co  
Real  Estate  Bonds  ....          

39>37>66 
960,542 

39,737,966 
904,212 

39,737.966 
917,272 

39,737,966 

898,898 

39,737,966 

872,558 

1  731  000 

1,731  000 

1,731,000 

1,731,000 

1,731,000 

Floating  Debt           .          

20,597 

634,983 

968,930 

1,507,830 

2,166,471 

Sundry  Accounts                            

1,415,360 

2,171,919 

4,562,386 

6,149,240 

8,236,673 

Coal  Lands    ... 

64,901,965 
40  951  300 

66,153,580 
40,948,446 

68,775,054 
40.950,540 

70,719,934 
40,941,580 

73,326,668 
40,943,360 

Other  Real  Estate        

1,300,313 

1,342,799 

1,341,909 

1,341,909 

1,365,909 

Improvements  and  Equipments            

7,128,893 

7,179,187 

7,573,034 

8,038,425 

8,068,812 

1,284021 

1,449,362 

1,374,221 

1,512,700 

2,513,707 

Timber  and  Iron  Ore  L^nds  

1,246,126 

1,246,127 

1,246,127 

1,246,127 

1,246,127 

Supplies  Dead  Work  etc         . 

1,422,916 

1,584.465 

1,769,387 

1,813,395 

1,434,375 

4,674  663 

4,824  664 

4  824,664 

4,805,663 

4,783,955 

Cash  and  Cash  Items                     .        

1,744,117 

761,527 

1,040,529 

943,651 

1,446,725 

Debts  due  the  Co.,  etc  

Supplies  and  Materials.     .          

1,669,621 
2,002,060 

1,368,499 
1,790,883 

1,694,919 
1,506,872 

1,936,280 
1,013,241 

1,785,053 
1,333,566 

Interest  Profit  and  Loss  etc                     .... 

1,477,935 

3,253,791 

5,093,927 

6,848,363 

9,234.874 

Funded  Coupons  not  yet  Matured 

403,830 

358,925 

278,600 

170,205 



64,901,965 

66,153,580 

68,775,054 

70,719,934 

73,326,668 

300 


PENNSYLVANIA — PHILADELPHIA  AND  BEADING  BR. 


Statement  showing  the  gross  receipts,  expenses,  number  of  tons  of  freight  and 
number  of  passengers  moved,  and  cost  per  ton  and  per  passenger  moved,  of  the 
Philadelphia  and  Reading  Railroad,  from  1850  to  1880,  inclusive  : 


Year. 

Receipts, 
Coal. 

Receipts, 
Mdse. 

Receipts, 
Pass., 
Mail,  etc. 

Total 
Receipts. 

Transpor- 
tation Ex. 

Roadway 
Expenses. 

Shipping 
Expenses, 
Rents,etc. 

Total. 

1850 

$ 
2  071  731 

125822 

166  405 

2363958 

792024 

154  780 

1  33  519 

1  080323 

1851  

2,018,871 

123,672 

171,787 

2.314,330 

872,955 

160,569 

155  413 

,188,937 

1852     

2  150,677 

138,964 

190,985 

2480626 

874  641 

202  132 

151  866 

228  639 

1853 

2  254  694 

180  612 

252  981 

2  688  287 

878  071 

178  480 

165  986 

222  537 

1854  
1855    

3,253,823 
3  664,095 

231,626 
325851 

296,190 
331  848 

3,781,639 
4  321  794 

1,225,321 
1  225  239 

220,209 
285  643 

195*.682 
216  997 

,641,212 
727879 

1856 

3  242  458 

348  699 

322  584 

3  913  741 

1  238  970 

324  168 

261  218 

1  824  356 

1857  

2,412  923 

329986 

3-22  612 

3,065,521 

1,072099 

266588 

143  059 

1  481,746 

1858 

1  865  693 

335  915 

309,143 

2  510  751 

858  494 

223  309 

117  996 

1  199  799 

1859 

1  883  685 

474  888 

365  720 

2  724  293 

899  £-22 

233  578 

143  381 

1  276  181 

I860   

2,328,158 

599  620 

384768 

3312546 

971  511 

239*787 

242  651 

1*453949 

1861 

2  111  023 

406  321 

388  494 

2  905  838 

844  564 

246  474 

191  096 

1  282  134 

1862 

2  879  420 

523  416 

508  994 

3  911  830 

977  742 

256  935 

(301  906 

1  536  583 

1863  

4*891,200 

673  143 

682  559 

6252  902 

1  588  156 

374  212 

583  633 

2*546*001 

1864  

7,203,775 

953.776 

1,111,789 

9,269,340 

2,665  342 

722,176 

,197  330 

4,584,848 

1865  

1866 

8,627,292 
8,245  697 

1,165,277 
1,421  539 

1,349,950 
1  235583 

11,142,519 
10  902  819 

3,539,435 
3  791  620 

997,948 
1  094  668 

,368,481 
335  21  $ 

5,905,864 
6  221  500 

1867 

6  404  878 

1  525  551 

1  176  067 

9  106  496 

3  600  795 

1  066  225 

100  838 

5  767  858 

1868  

6,252,224 

1,415  728 

1  128*990 

8'791?937 

3  577  625 

1  061  079 

002  396 

5  641  100 

1869 

8  346  240 

1  579  623 

1  282  518 

11  208  381 

3  979  399 

1  132  558 

160  876 

6  242  833 

1870 

6  498  871 

1  690  444 

1  382  052 

9  571  367 

3  628  472 

1  140  703 

162  292 

5  931  467 

1871... 

8,287,293 

2,306  643 

1,968  907 

12  562  843 

4  108  044 

1*261  *952 

489  971 

6859*967 

1872.. 

7,513  115 

'2  688  030 

1  923  893 

12  125  038 

4  472  343 

1  397'  143 

432  252 

7  301  738 

1873  

9,104,094 

3,603  177 

2  125'390 

14&32661 

5  426  479 

1  674  591 

'.558850 

8659920 

1874   

8.920  914 

3380301 

2  150  906 

14  452  121 

5  157  240 

1  252  293 

530  701 

7  940  234 

1875 

7  636  699 

3  026  008 

1  998  020 

12  660  927 

4867  129 

1*  192*496 

450  615 

7  510  240 

1876 

6  708  682 

2  949  501 

2'569'328 

12  227  511 

4  990  572 

1  139  186 

1  6M)  001 

7  779  759 

1877 

7,505  207 

2  913*588 

1  '724'  115 

12  142  910 

4  656'  167 

873  689 

1  824  398 

7354264 

1878 

7  206  1)52 

2  690  766 

1*641  875 

11  539  593 

4  301  106 

930  666 

1  747  470 

6  979242 

1879  

7,186,222 

3,827  496 

2*092*634 

13  106  352 

5  140  808 

1  067  541 

2  224  583 

8*532  931 

1880 

8,357  812 

5  058  145 

3  522  929 

16  938  886 

7  446  148 

1  398  382 

2  324  298 

11  168  828 

Year. 

Tons 
Coal. 

Tons 
Merchan- 
dise. 

TonsCo.'s 
Materials. 

i'.s| 

Number 
Pass. 

Throngh 
Pass. 

Coal,  per 
Ton. 

Mdse., 
per  Ton. 

Passenger 
through, 
each. 

1850... 

1,351,502 

63.625 

157,450 

1,743,680 

No. 
92,726 

No. 
46,041 

Cts. 
41.01 

Cts. 
67.30 

Cts. 
73.70 

1851  .  .  . 

1,650,270 

63,807 

219,731 

2,145,132 

127,590 

57,593 

38.54 

69.20 

69.00 

1852... 

1,650,912 

75,769 

181,217 

2,122,171 

155,164 

69,579 

35.36 

77.50 

86.80 

1853... 

1,582,248 

107,853 

174,161 

2,076,197 

211,819 

92.657 

35.07 

76.90 

62.90 

1854.   . 

1,987.854 

140,801 

187,591 

2,582,563 

266,631 

105,219 

41.06 

81.70 

74.20 

1855  .. 

2.213.292 

154,384 

247,478 

2,909,667 

277,617 

111.822 

33.61 

80.10 

8449 

1856  .. 

2,088,903 

198,886 

236,700 

2,815,760 

282,300 

106,205 

3521 

67.85 

100.42 

1857... 

1,709,69-2 

184,617 

182,512 

2,326,706 

291,679 

107,039 

36.30 

68.54 

70.10 

1858  .. 

1,542,646 

187,729 

170,603 

2,126,881 

285,651 

104,519 

27.74 

62.80 

7390 

1859... 

1,632,932 

334,609 

196,104 

2,405,314 

379,406 

126,076 

23.02 

47.60 

96.50 

1860... 

1,946,195 

423,523 

160,084 

2,819,898 

385,304 

129,978 

21.74 

38.61 

87.44 

1861  .  .  . 

1,639,535 

324,958 

143,237 

2,348,906 

368,651 

140,451 

20.82 

45.77 

83.52 

1862... 

2,310,990 

451,733 

171,499 

3,260,953 

396,466 

150,970 

1750 

36.14 

67.10 

1863... 

3,065,261 

652,363 

234,071 

4,391,877 

576,861 

211,970 

21.98 

38.41 

60.3-2 

1864... 

3,065.577 

807,106 

242,908 

4,606,286 

1,048,5-21 

342,252 

30.16 

45.50 

68.60 

1865... 

3,090,814 

846,105 

249,863 

4,712,016 

1,481,632 

393,350 

40.45 

53.64 

80.49 

1866... 

3,714,684 

1,037,121 

226,896 

5,574,907 

1.444,257 

384,302 

36.25 

44.10 

96.50 

1867... 

3.446,826 

1.185,896 

242,526 

5,421,538 

1,273,644 

345,970 

86.  K6 

40.73 

111.40 

1868... 

3.574,874 

1,220,596 

220.946 

5,488,558 

1,194,575 

330,835 

34.57 

39.13 

10485 

1869... 

4,239,457 

1,422,738 

337,117 

6,667,190 

1,527,769 

435,754 

33.26 

37.62 

87.60 

1870... 

4,633,504 

1,754,943 

293,578 

7,449,925 

2,034,039 

446,328 

32.00 

28.65 

74.78 

1871  .  .  . 

6,002,573 

2,305,234 

437,456 

8,548,964 

5,766.934 

719,845 

27.05 

21.4(1 

fifi.lS 

1872... 

6,185,434 

2,891,400 

497,571 

10,981,657 

6,383,991 

791,478 

27.10 

21.05 

66.53 

1873... 
1874... 

6,546,553 
6,348,812 

3.331,194 

3,098,831 

651,648 
493.591 

11,932,262 

6,790,088 
6.964,869 

860,829 
852,312 

26.70 
24.60 

26.48 
27.65 

76.41 
80.12 

1875... 
1876  . 
1877... 
1878... 
1879... 
1880... 

5,505,455 
5,595,207 
7.255,318 
5,909,140 
8,147,580 
7,179,409 

2,720,208 
2,493,277 
2,887,648 
2,757,&39 
4,177,976 
5,144,044 

581,984 
482.222 
313,981 
412,110 
631.753 
741,036 

10*,  099*040 
10,236,326 
11,883,826 
10,383,317 
14,673,159 
14,842,866 

6,938,1-29 
10,936,157 
6,674,889 
6,376,413 
7,908,648 
9,822,422 

823,182 
1,331,949 
799,088 
807,642 
1,064,332 
1,321,995 

25.40 
24.20 
20.30 
17.90 
15.10 

28.13 
31.59 
28.11 
29.01 
21.46 

9.87 
7.76 
8.39 
8.67 
8.22 

' 
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In  his'staternent  of  the  assets  and  liabilities  of  the  Co.,  December  6,  1880,  the 
late  President,  Mr.  Gowen,  makes  the  following  estimate  of  the  value  of  the  Co.'s 
property. 


Assets. 

Railroad $31,498,200  00 

Real  Estate 14,316,99400 

Rolling  Stock 11,534,710  88 

Colliers,  Barges,  etc .    6,233,396  95 

Stocks  and  Bonds 7,346,000  00 

DebtsDue 3,911.76876 

Coal  Lands  of  C.  &  I.  Co.  at  $750  p.  a.  75,600,000  00 

Other  Real  Estate,  C.  &  I.  Co    2,200,000  00 

Value  of  Leases 7,500,000  00 

Other  Assets 1,117,00000 


$161,258,070  59 


Liabilities. 

Mortgages  and  Debentures $89,892.133  01 

Debts  of  Leased  Lines 3,074, 150  00 

Floating  Debt 12,743,531  77 

Overdue  Coupons 730,752  05 

Due  other  RR.  Cos. ,  etc 3,450,971  62 

Sinking  and  other  Funds 1,150,955  21 

Capital  Stock 34,278,17525 

Balances,  Surplus  of  Assets 15,937,401  65 


$161,258,070  59 


ALLENTOWN  RAILROAD— Topton  to  Kutztown,  Pa.,  4.50  miles.  Char, 
tered  April  19,  1853.  Leased  for  99  years  from  January  10,  1856,  to  P.  and  R.  RR. 
Co.  ;  rental,  30  per  cent,  of  gross  gross  earnings.  Capital  stock,  $1,268,884.47  ;  float- 
ing debt,  $23,854.49— total,  $1,292,938.96.  Cost  of  road,  etc.,  $1,084,453.73.  G.  A- 
NICOLLS,  President,  Reading,  Pa. ;  John  Welch,  Treasurer,  Philadelphia,  Pa. 

CATAWISSA  RAILROAD.— Tamanend  to  Williamsport,  92.60;  and  branch 
from  Summit  Station  to  Silverbrook;  4.50— total,  97.10.  Total  track,  114  miles.  Char- 
tered as  Little  Schuylkill  and  Susquehanna  RR.  Co.,  March  31,  1831  ;  changed  to 
Catawissa,  Williamsport  and  Erie  RR.  Co.,  March  20, 1849;  opened  December  18, 1854. 
Reorganized  in  1859  under  existing  title.  Leased  for  999  years  from  November  1, 
1872,  to  P.  and  R.  RR.  Co.  ;  rental,  30  per  cent,  of  gross  earnings,  and  $8,000  for 
expenses  of  maintaining  organization.  (The  Philadelphia  and  Erie  RR.,  between  Mil- 
ton and  Williamsport,  27  miles,  is  also  used  in  connection  with  this  line.)  Lease 
rental,  $226,000.  Dividends  on  1st  preferred  stock  (3.5  per  cent,  each),  May  and  Novem- 
ber, $224,000.  Capital  ?tock  ($50  par)— common,  $1,159,500  ;  1st  preferred,  $2,200,- 
000:  2d  preferred,  $1,000,000— total,  $4,359,500.  Funded  debt  (assumed  by  lessees)— 
1st  mortgage  7  per  cent.  20-year  bonds,  due  February  1,  1882,  $230,500;  30-year 
bonds,  due  February  1,  1900,  $1,300,000  ;  chattel  mortgage  5  per  cent.  20-year  bonds, 
due  1900,  $24,500;  10  per  cent.  20-year  bonds,  due  January  1,  1888-89,  $185,350; 
construction  7  per  cent.  40-year  bonds,  due  June  1,  1917,  $62,000— total,  $1,802,350. 
Total  stock  and  bonds,  $6,161,850.  Cost  of  road,  etc.,  $6,206,668.08.  M.  P.  HUTCHIN- 
SON,  President  and  2'reamrer,  Philadelphia,  Pa. 

CHESTER  VALLEY  RAILROAD.— Bridgeport  to  Downingtown,  Pa.,  21.50 
miles— total  track,  23  miles.  Chartered  May  22,  1850;  opened  September  12,  1853. 
Leased  January  1,  1859,  to  P.  and  R.  RR.  Co.  ;  rental,  45  per  cent,  of  gross  earn- 
ings. Capital  stock,  $871,900  ;  funded  debt  1st  mortgage  7  percent,  bonds,  due  May 
1,  1872,  $500,000  ;  floating  debt,  $1,256,500— total,  $2,628,800.  Cost  of  road,  $1,756,- 
900.  JOHN  F.  GILPIN,  President,  Philadelphia,  Pa.  ;  Wm.  H.  Holstein,  Treasurer, 
Bridgeport,  Pa. 

CHESTER  AND  DELAWARE  RIVER  RAILROAD.— Tim rlow  to  Ed- 
dy stone,  Pa.,  4.10— total  track,  6  miles.  Chartered  1873;  opened  1876.  Controlled 
and  operated  by  P.  and  R.  RR.  Co.  ;  no  separate  accounts  kept.  Capital  stock,  $39,- 
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550  ;  floating  debt  (advances  by  P.  and  R.  RR.  Co.),  $195,100— total,  $234,650.    Cost 
of  road,  $220,915,21.     G.  A.  NICOLLS,  President,  Reading,  Pa. 

CHESTNUT  HILL  RAILROAD.— Germantown  to  Chestnut  Hill,  Pa.,  4. 13— 
total  track,  4.63  miles.  Chartered  April  10,  1848,  and  opened  October  16,  1854. 
Leased  to  Philadelphia,  Germantown  and  Norristown  RR,  Co.  for  999  years,  March 
17,  1852,  and  lease  transferred  to  P.  and  R.  RR.  Co.,  December  1,  1870;  rental  ($3,- 
989.83  per  mile),  $16,478  per  annum.  Dividends,  March,  June,  September,  and  De- 
cember, each  3  per  cent.,  $14,478  ;  organization  expenses,  $2,000.  Capital  stock, 
representing  cost  of  road,  $120,650.  COFFIN  COLKET,  President ;  Wm.  W.  Stephens, 
Treasurer,  Philadelphia,  Pa. 

COLEBROOKDALE  RAILROAD.— Pottstown  to  Barto,  Pa.,  12.80— total 
track,  4.96  miles.  Chartered  March  23,  1865  ;  opened  September  12,  1869.  Leased 
for  20  years  to  P.  and  R.  RR.  Co.,  January  1,  1870  ;  rental  (30  per  cent,  of  gross 
earnings),  in  1880,  $4,924.85.  Capital  stock,  $297,215  ;  funded  debt  1st  mortgage  6 
per  cent.  30-year  bonds,  due  June  1,  1898,  $600,000;  floating  debt,  $72,895.59 — total, 
$970,110.39.  Cost  of  road,  $668,210.50.  JOSEPH  L.  BAILEY,  President,  Philadel- 
phia, Pa. 

EAST  MAHANOY  RAILROAD.— East  Mahanoy  Junction  to  Waste-House 
Run,  7.54  ;  branches,  3.16 — total  track,  15.30  miles.  Chartered  April  21, 1854  ;  opened 
July  10,  1860.  Leased  January  12,  1863,  for  99  years,  to  Little  Schuylkill  RR.  Co.  ; 
sub- leased  from  July  7,  1868,  to  P.  and  R.  RR.  Co.  ;  rental  (6  per  cent,  on  stock  and 
$2,000  additional  for  taxes  and  sundry  expenses),  $25,553.  Dividends  paid,  January 
15  and  July  15,  1880  (3  per  cent,  each),  $23,553.  Capital  stock,  representing  cost  of 
road,  $392,550.  G.  A.  NICOLLS,  President,  Reading,  Pa. ;  John  Welch,  Treasurer, 
Philadelphia,  Pa. 

EAST  PENNSYLVANIA  RAILROAD.— Reading  to  Allentown,  Pa.,  36— 
total  track,  70.96  miles.  Chartered  April  21,  1857;  opened  May  11,  1859.  Leased 
to  P.  and  R.  RR.  Co.  for  999  years  from  May  19,  1869 ;  rental,  interest  on  bonds,  6 
per  cent,  on  stock  and  organization  expenses.  Dividends  paid  1880,  January  15  and 
July  15  (3  per  cent,  each),  $102,573.  Capital  stock,  $1,709,550  ;  funded  debt  1st  mort- 
gage 7  per  cent.  30-year  bonds,  due  March  1, 1888,  $495,900— total,  $2,205,450.  Cost 
of  road,  etc.,  $1,884,683.79.  G.  A.  NICOLLS,  President,  Reading,  Pa.  ;  John  Welch, 
Treasurer,  Philadelphia,  Pa. 

LANCASTER  AND  READING  RAILROAD  (Quarryville  Branch).—  Lan- 
caster to  Quarryville,  Pa.,  15.30— total  track,  16.60  miles.  Opened  May  12,  1875. 
Leased  to  Reading  and  Columbia  RR.  Co.,  May  12,  1875,  for  999  years,  and  operated 
by  P.  and  R.  RR.  Co.  ;  rental,  30  per  cent,  of  gross  receipts.  Capital  stock,  $83,720  ; 
funded  debt  1st  mortgage  7  per  cent.  20-year  bonds,  due  July  1,  1894,  $350,000— 
total  liabilities,  $432,720.  Cost  of  road,  etc.,  $142,041.43.  R.  W.  SIIUNK,  Presi- 
dent; W.  Leaman,  Treasurer,  Lancaster,  Pa. 

LITTLE  SCHUYLKILL  RAILROAD.— Clinton  to  Tamanend,  Pa.,  28.20; 
branches,  3.00— total  track,  65.90  miles.  Chartered  February  28,  1826  ;  opened  in 
1854.  Leased  for  93  years  to  P.  and  R.  RR.  Co.,  July  7,  1868  ;  rental,  7  per  cent,  on 
stock  and  bonds.  Dividends  paid  1880  (4  per  cent.  January  5,  3.5  per  cent.  July  5), 
$185,227.  Capital  stock,  $2,646,100  ;  funded  debt  1st  mortgage  7  per  cent,  bonds, 
due  October  1,  1882  (interest  payable  April  and  October),  $456,000— total,  $3,102,100. 
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Cost  of  road,  $1,416,187.    R.  BENNETT,  President,  Jenkintown,  Pa.  ;  Joseph  L.  Wil- 
son, Treasurer,  Philadelphia,  Pa. 

MILL  CREEK  AND  MINE  HILL  RAILROAD.— Palo  Alto  to  Newcastle, 
Pa.,  3.80;  branches,  3.47;  total  track,  19.97  miles.  Chartered  February  7,  1828; 
opened  November  3,  1829.  Leased  July  25,  1861,  for  999  years  to  P.  and  R.  RR.  Co.; 
rental,  $33,000  per  annum.  Dividends,  January  18  and  July  18,  5  per  cent,  each, 
$32,337.50.  Capital  stock,  representing  cost  of  road,  $323,375.  F.  B.  GOWEN,  Presi- 
dent, Philadelphia,  Pa. 

MINE  HILL  AND  SCHUYLKILL  HAVEN  RAILROAD.— Schuylkill  Ha- 
ven to  Locust  Gap,  Pa ,  42.50  ;  total  track,  137.50  miles.  Chartered  March  24,  1828; 
opened  October  8,  1831.  Extensions  and  branches  built  later.  Leased  May  12,  1864, 
for  999  years  to  P.  and  R.  RR.  Co.  ;  rental,  $321,800,  being  8  per  cent,  on  capital 
stock.  Dividends,  January  and  July,  3|  per  cent,  each,  $281,575.  Capital  stock,  $4,- 
022,500,  representing  cost  of  road.  SAMUEL  MASON,  President,  Germantown  ;  John 
W.  Biddle,  Treasurer,  Philadelphia,  Pa. 

MOUNT  CARBON  AND  PORT  CARBON  RAILROAD.— Mount  Carbon 
to  Port  Carbon,  Pa.,  2.50  ;  total  track,  18.40  miles.  Chartered  July  16,  1842  ;  opened 
February  8,  1844.  Leased  for  50  years  to  P.  and  R.  RR.  Co.,  March  5,  1860  ;  rental, 
$36,250  a  year.  Dividends,  January  and  July,  6  per  cent.  each.  Capital  stock,  rep- 
resenting cost  of  road,  $282,350.  F.  B.  GOWEN,  President;  P.  C.  Hollis,  Treasurer, 
Philadelphia,  Pa. 

NORTH  PENNSYLVANIA  RAILROAD— Philadelphia,  to  Bethlehem,  Pa., 
S5.60  ;  branches,  32.60  :  total,  87.20  ;  total  track  (steel,  78.11),  168.62  miles.  Chartered 
October  2,  1852  ;  main  line  opened  July  7,  1857.  The  Delaware  River  Branch,  Jen- 
kenstown  to  middle  of  Delaware  River,  20.50  miles,  was  opened  January  10,  1876,  and 
connects  with  the  Delaware  and  Bound  Brook  RR.  The  North-East  Penna.  and  the 
Stony  Creek  RRs.  were  leased  and  operated  by  the  N.  P.  RR.  Co.  The  whole  sys- 
tem was  leased  for  999  years  from  May  1,  1879,  to  the  P.  and  R.  RR.  Co.  Annual 
rental  :  for  first  two  years,  $673,344;  for  the  two  following  years,  $718,615.50  ;  and 
for  each  succeeding  year,  $763,887,  these  payments  equal  to  6,  7,  and  8  per  cent,  re- 
spectively on  the  capital  stock,  and  interest  on  the  bonded  debt.  The  lessees  also 
agreed  to  pay  6  per  cent,  on  a  floating  debt  of  $1,146,690.92,  or  on  income  bonds  into 
which  these  liabilities  may  be  exchanged  ;  also  6  per  cent,  interest  on  certain  ground 
rents  and  mortgages,  and  $12,000  a  year  for  organization  expenses.  Payments  quar- 
terly, beginning  August  1,  1879.  Capital  stock  (par  $50),  $4,399,750 ;  funded  debt, 
$6,017,000  ;  ground  rents  and  mortgages,  $484,095.21  ;  floating  debt,  $1,142,224.75 : 
total,  $12,043,069.96.  Cost  of  road,  equipment,  real  estate  ($135,310.60  p.  m.),  $11,- 
444,107.32.  Funded  debt  as  follows  : 

1st  mtge.  6  p.  c.  bonds,  due  January  1, 1885 $1,930,500.  An.  charge,  $115,830 

2d  mtge.  7  p.  c.  bonds,  due  May  1, 1896 1,500,000.          "  105,000 

3d  or  gen.  mtge.  7  p.  c.  bonds,  due  January  1,  1903..    2,569,500.         "  179,865 

Income  mtge.  6  p.  c,  bonds,  due  April  1,  1887 17,000.          "  1,020 

—total,  $6,017,000;   annual  charge,  $401,715.     FRANKLIN  A.  COMLY,  President; 
William  Wister,  Treasurer,  407  Walnut  St.,  Philadelphia,  Pa. 

NORTH-EAST* PENNSYLVANIA  RAILROAD.— Abington  to  Hartsville, 
Pa.,  9.80  ;  total  track,  10.70  miles.  Opened  December  18,  1872;  leased  to  North  Penn- 
sylvania RR.  Co.  ;  operated  in  connection  with  that  road  by  P.  and  R.  RR.  Co  ;  rental, 
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net  earnings.  Capital  stock,  $81,550  ;  funded  debt,  1st  mortgage  7  per  cent.  20-year 
bonds,  due  January  1,  1892,  $160,000  ;  floating  debt,  $170,284.68 ;  total  liabilities, 
$441,834.68.  Cost  of  road,  $291,881.26.  F.  A.  COMLY,  President;  John  S.  Wise, 
Treasurer,  Philadelphia,  Pa. 

PHILADELPHIA  AND  CHESTER  RAILROAD.— Philadelphia  to  Chester, 
Pa.,  14  ;  total  track,  22.10  miles.  Formerly  a  part  of  the  main  line  of  the  P.  W.  and 
B.  RR.  On  a  re-location  of  that  line  in  1873,  bought  in  the  interest  of  the  P.  and  R. 
RR.  Co.,  at  a  cost  of  $350,000.  F.  B.  GOWEN,  President. 

PHILADELPHIA,  GERMANTOWN,  AND  NORRISTOWN  RAILROAD. 
— Philadelphia  to  Norristown,  Pa.,  17.32  ;  leased:  Chestnut  Hill  and  the  Plymouth 
RRs.  Total  length,  33.70;  total  track,  75.20  miles.  Chartered  February  17,  1831  ; 
opened  August  15,  1835.  Leased  November  10,  1870,  for  999  years  to  the  P.  and  R. 
RR.  Co.  ;  rental,  $277,623.  Dividends  quarterly,  each  3  per  cent,  on  capital  stock, 
representing  cost  of  property,  $2,246,900.  COFFIN  COLKET,  President ;  E.  Dougher- 
ty, Treasurer,  Philadelphia,  Pa. 

PICKERING  VALLEY  RAILROAD.— Phenixville  to  Ryer's  Station,  Pa., 
11.30;  total  track,  11.90  miles.  Chartered  April  3,  1869  ;  leased  September  1,  1870, 
for  29  years  to  the  P.  and  R.  RR.  Co.,  for  30  per  cent,  of  gross  earnings.  Capital 
stock,  $95,655  ;  funded  debt,  1st  mortgage  7  per  cent.  20-year  bonds,  due  April  1, 
1900,  $332,300;  floating  debt,  $301,891.67:  total  liabilities,  $613,867.81.  Cost  of  road, 
$476,343.63.  F.  B.  GOWEN,  President  ;  John  Welch,  Treasurer,  Philadelphia,  Pa. 

SCHUYLKILL  VALLEY  RAILROAD.— Port  Carbon  to  Reevesdale,  Pa.,  11; 
branches,  7.57;  total  track,  28.10  miles.  Chartered  April  14,  1828;  opened  in  1830. 
Leased  from  July  25,  1861,  for  999  years  to  the  P.  and  R.  RR.  Co. ;  rental,  5  percent, 
on  the  capital  stock,  $576,050,  being  cost  of  road.  F.  B.  GOWEN,  President;  P.  C. 
Hollis,  Treasurer,  Philadelphia,  Pa. 

SCHUYLEILL  AND  LEHIGH  RAILROAD.— Reading  to  Slatington,  Pa., 
41.20  miles.  Chartered  in  1870,  completed  in  July,  1874.  Leased  for  99  years  from 
March  1,  1875,  to  P.  and  R.  RR.  Co. ;  rental,  net  earnings.  Capital  stock,  $200,000; 
funded  debt,  1st  mortgage  7  per  cent.  30-year  bonds,  due  November  1,  1902,  $1,500,- 
000;  floating  debt,  $254.112.91  :  total  liabilities,  $1,954,112.91.  Cost  of  road,  etc., 
$1,739,257.19.  JOHN  N.  HTJTCHINSON,  President,  Reading,  Pa. 

Receivers  (appointed  by  U.  S. 'Circuit  Court,  May  22,  1880).— Edwin  M.  Lewis, 
Franklin  B.  Gowen,  S.  A.  Caldwell,  Philadelphia,  Pa. 

Managers  (elected  March  14, 1881).— F.  S.  Bond,  J.  S.  Newbold,  Charles  Parrish, 
Samuel  R.  Shipley,  Edward  T.  Steel,  George  F.  Tyler,  J.  Lowber  Welsh,  Phila- 
delphia, Pa. 

FRANK  S.  BOND,  President Philadelphia,  Pa. 


Gen.  Man.— John  E.  Wootten  ...Philadelphia,  Pa. 

Gen.  Solicitor-  G.  de  B.  Keim. . 

Treasurer — Samuel  Bradford . . 

Assist.  Treas.—W.  A.  Church 

Secretary— David  J.  Brown  ... 

Chief  Engineer— Win.  Lorenz. 

Comptroller— 3 .  B.  White...  . 

Assist.  Comptroller— D.  Jones 

1st  Auditor— S.  Heebner... 

2d  Auditor-^.  W.  Hancock 

Gen.  Tkt.  Agt.—C.  G.  Hancock 

Gen.  Fgt.  Agt.— 3.  Lowrie  Bell 

Superintendent  Canals 


Eng.  of  Machinery— -L.  B.  Paxon Reading,  Pa. 

Supt.  Transportation — Geo.  Eltz " 

Purchasing  Agt.—W.  S.  Wilson. Philadelphia,  Pa. 

Real  Estate  Agt.— 3.  H.  Loomis. 

Gen.  Express  Agt. — J.  W.  Royer. 

Spt.  Steam  Colliers- 3.  L.  Howard         " 

Chief  Eng.  Canals— Ed.  F.  Smith Reading,  Pa. 

Sec.  C.  &I,  Co.— Albert  Foster.. Philadelphia,  Pa. 
Treas."       "   —Henry  McKay..  " 

Chief  Eng.  C.&  I.Co.--S.B.  WhitingPottsville.  Pa. 
Gen.  Co-it  Agt.—Thos.  M.  Richards. Philadel.,  Pa. 
Supt.  Rolling  Mills-W.  E.  C.  Coxe.. Reading,  Pa. 
T.  C.  Zulick Schuylkill  Haven,  Pa. 
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PHILADELPHIA  AND  EEIE  EAILKOAD. 

Line  of  Road.— Sunbury,  La.,  to  Erie,  Pa 287.49  miles. 

Second  track  15.75,  and  sidings,  etc.,  127.24  miles.  Gauge,  4  feet  9  inches.  Rail 
(steel,  292.17  in.),  60  and  64  Ibs. 

Chartered  April  3,  1837,  as  Sunbury  &  Erie ;  construction  commenced  in  1852 ; 
whole  line  opened  October  17,  1864.  Leased  to  Penn.  RR.  Co.  for  999  years  from 
January  1,  1862,  at  a  rental  equaling  30  per  cent,  of  gross  earnings.  Lease  modified 
January  1, 1870,  lessors  to  receive  the  net  revenue. 

Rolling  Stock. — Locomotive  engines,  119.  Cars — passenger,  39  ;  baggage,  mail, 
and  express,  18  ;  freight  (box,  953  ;  gondola,  1,941 ;  stock,  76  ;  caboose,  60),  3,030. 
Total,  3,087.  Service  cars,  374. 

Operations  for  year  ending  December  31, 1880. — Trains  run  (passenger,  374,329  ; 
freight,  2,134,090),  2,508,419  mile's.  Total  engine  service,  2,707,400  miles.  Pas- 
sengers carried,  598,574;  carried  one  mile,  14,792,169;  average  rate,  2.912  cents. 
Freight  moved,  4,861,463;  moved  one  mile,  559,280,067;  average  rate,  0.56  cent. 


Earnings. 

From  Passengers $430,755  59 

"  Freight.... 3,130,935  32 

"  Express  and  Mail 58,06413 

Miscellaneous    107,97809 


Total  ($12,943.51  per  mile) $3,727,733  13 


Expenditures. 

For  Maintenance  of  Way $616,534  01 

"  Engines 703,47700 

"  Cars 274,425  50 

"   Transportation 763,91727 


Total  ($8,188.72  per  mile) $2,358,353  78 


Net  earnings  (37.73  per  cent.),  $1,369,379.35  :  add  net  rents,  $4,839.84  ;  net  re- 
ceipts, $1,374.219.19  ;  less  extraordinary  working  expenses,  $106,567.08  :— actual  net 
earnings,  $1,267,652.11.  Deduct  expenses  for  maintenance  of  organization,  $8,000  ; 
interest  on  equipment  under  lease,  $162,200.47  ;  drawback  to  A.  V.  RR.  Co.  under 
traffic  contract,  for  which  this  Co.  have  received  A.  V.  RR.  Co.  income  bonds,  $29,- 
306.45:  total,  $199,506.92.  Total  net  revenue  applicable  to  all  charges,  $1,068,145.19; 
interest  on  bonds  and  obligations,  $1,093,720.  Balance,  deficiency  after  charging  all 
expenses,  interest,  etc.  (except  interest  on  special  stock,  for  which  no  settlement  has 
been  made  for  the  year  1880),  $25,574.81. 


Profit  and  Loss  Account,  December  31, 1880. 


A.  V.  RR.  Co.  traffic  accovtnt $29,306  45 

Premium  on  sale  of  sundry  assets 874  50 

Interest  received 14,621  05 

Difference  in  cost  of  maintenance 1,642  85 

Debit  balance,  December  31,  1880 2,415,954  08 


Total 


Debit  balance,  January  1, 1880 

Discount  on  44  A.  V.  RR.  Inc.  bonds  43,560  00 

Interest  on  8  per  cent,  stock,  5  years . .  960,000  00 

Sundry  items 40  50 

Deficiency  of  income,  1879-80 25,574  81 


Total 


General  Balance,  January  1, 1881. 


Capitol  stock  (common). $7,013,700  00 

"          (special) 2,400,00000 

Funded  debt 17,656,000  00 

Unpaid  coupons 2,280,69140 

Lessees  on  construction  account 21,500  73 

Total $29,371,892  13 

20 


Construction  (91,094.65  per  mile)  . . .  .$26,189,698  35 

Stocks,  bonds,  etc 4,56542 

Earnings  in  Lessees'  hands 746,657  07 

Cash 15.017  21 

Profit  and  Loss 2,415,954  08 

Total..,  $29,371,89213 
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Statement  of  operations,  etc.,  for  seven  years  : 


1874 

1875 

1876 

1877 

1878 

1879 

1880 

Miles  of  Railroad  

287.49 

287.49 

287.49 

287.49 

287.49 

287.49 

287.49 

Pass.  Train  Miles  

461,822 

456,749 

549,499 

447,680 

363,214 

364.963 

514,435 

Freight  Train  Miles.. 
Passengers  Carried.  .  . 
Passenger  Miles  

1,950,662 
680,163 
17,148,330 

1,859,846 
612,402 
15,117,810 

1,885,471 
691,561 
22,425,613 

1,786.434 
493,176 
12,466,005 

1,921,216 
459,344 
11,444,005 

2,157,002 
449,102 
11,562,653 

2,788,279 
598,570 
14,792,169 

Freight  (tons)  Moved 

2,243,170 

2,396,434 

2,517,470 

2,681,450 

2,810,466 

4,130,126 

4,861,463 

Freight  (ton)  Miles  .  . 
Passenger  Earnings  .  . 

294,466,833 
$527,911 

311,919,109 
$459,177 

340,390,703 
$526,431 

335,727,141 
$372,563 

381,300,202 

$346,688 

505,918,017 
$340,367 

559,280,067 
$430,756 

Freight  Earnings  
Miscellaneous  

2,772,813 
206,195 

2,826,982 
79,738 

2,640,885 
186,663 

2,715,736 
84,694 

•   2,499,955 
74,417 

2,589,030 
162,411 

3,130,835 
166,142 

Traffic  Earnings  

3,506,919 

3,365,897 

3,352,979 

3,172,993 

2,921,060 

8,091,808 

3,727,733 

Transportation  Exp's. 

2,438,133 

2,411,281 

2,188,446 

2,049,627 

2,044,949 

2,130,258 

2,858,854 

Net  Traffic  Earnings.  . 

1,068,786 

954,616 

1,164,533 

1,123,366 

876,111 

961,550 

1,369,379 

Earnings  per  Mile  

12,198  40 

11,707  88 

11,662  94 

11,036  88 

10,142  57 

10,735  44 

12,943  51 

Expenses  per  Mile  .  .  . 

8,480  75 

8,387  36 

7,612  25 

f,!29  39 

7,100  52 

7,396  73 

8,188  72 

Net  Earnings  p.  Mile. 

8,717  65 

3,320  52 

4,050  69 

3,907  49 

3,042  05 

3,338  71 

4,754  79 

Expenses  to  Earnings 
Av.  Rt.  p.  Pass.  p.  M. 

69.52  p.  c. 
3.20  c. 

71.64  p.  c. 
3.04  c. 

65.02  p.  c. 
2.34  c. 

64.59  p.  c. 
2.99  c. 

70.01  p.  c. 
3.03  c. 

68.90  p.  c. 
2.95  c. 

62.27  p.  c. 
2.91  c. 

Av.  Rt.  p.  Ton  p.M.. 

0.94  c. 

0.86  c. 

0.78  c. 

0.79  c. 

O.H3  c. 

0.51  c. 

0.56  c 

$6  048  700 

$6  048  700 

$6  053  700 

$6,053,700 

$6,053,700 

$6  053,700 

$7  013  700 

Special  Stock 

2,400,000 

2,400,000 

2,400.000 

2,400,000 

2,400,000 

2,400,000 

2,400,000 

Funded  Debt  

16,252,000 

17,680,000 

17,680,000 

17,656,000 

17,656,000 

17,656,000 

17,656,000 

Floating  Debt  

1.507,216 

279,930 

493,885 

758,071 

1,330,539 

1,813,121 

2,302,192 

26,207,916 

26,408,630 

26,627,585 

26,867,771 

27,440,239 

27,922,821 

29,371,892 

Construction  

24,267,794 

26,159,187 

26,145,185 

26,137,548 

26,150,110 

26,176,100 

26,189,698 

The  funded  debt  consists  of: 

1st  mortgage  (S.  &  E.),  7  p.  c.  20-year  bonds,  due  Oct.  1,  1897 $976,000 

1st  mortgage  (P.  &  E.),  6  p.  c.  20-year  bonds,  due  March  31, 1881 2,000,000 

1st  mortgage  (P.  &  E.),  sterling  6  p.  c.,  20-year  bonds,  due  March  81,  1881. .  .3,000,000 

2d  mortgage  (P.  &  E.),  7  p.  c.  20-year  bonds,  due  July  1,  1888. 3,000,000 

Consol.  mortgage  (P.  &  E.),  6  p.  c.  50-year  gold  bonds,  due  July  1,  1920 8,680,000 

The  consolidated  mortgage  is  for  $20,000,000,  and  is  guaranteed  by  the  Pennsyl- 
vania RR.  Co.  Of  the  unpaid  coupons  $2,272,470  are  con  sol.  coupons,  held  by  the 
Penn.  RR.  Co.,  but  against  these  must  be  applied  $746,657.07  net  earnings,  also  in 
the  hands  of  the  lessees. 

During  the  year  1880  holders  of  special  stock  were  paid  five  years'  8  per  cent, 
dividends  in  common  stock,  as  agreed  on  with  the  stockholders. 

The  currency  and  sterling  bonds  due  in  1881,  have  been  provided  for  by  an  issue 
of  general  mortgage  5  per  cent,  bonds,  having  40  years  to  run  from  April  1,  1881. 
They  are  free  of  tax  and  guaranteed  by  the  Pennsylvania  RR.  Company. 

Directors  (elected  February  14,  1881).—^  StockJwlders  :  Wistar  Morris,  John  P. 
Wetherill,  Strickland  Kneass,  Henry  M.  Phillips,  J.  N.  DuBarry,  N.  Parker  Short- 
ridge,  Samuel  Gustine  Thompson,  Henry  D.  Welsh,  Wm.  J.  Howard,  William  L.  El- 
kins.  By  Philadelphia  City  Councils :  Edwin  A.  Gaskill,  Charles  J.  Geffries,  and 
Robert  A.  Wilkinson. 


JOHN  N.  DUBARRY,  President Philadelphia,  Pa. 

Gen.  Tkt.  Agt.—E.  S.  Harrar. . .  .Williamsport,  r* 

Snpt.  E.  Div.— Thos.  Gucker 

Supt.  Motive  Power.— Howard  Fry  '* 


Sec'y  &  Treas.-3.  S.  Vanzandt.. Philadelphia,  Pa. 
Gen.  Supt.—W.  A.  Baldwin  ..  ..Williamsport,  Pa 
Gen.  Frt.  Agt.-W.  C.  Ward "  '  « 
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PHILADELPHIA,  NEWTOWN  AND  NEW  YOEK  EAILKOAD. 

Line  of  Road. — Newtown  Junction,  Pa.,  to  Newtown,  Pa 20.9  miles. 

Sidings,  1.5  miles.  Gauge,  4  feet  8£  inches.  Rail,  56  Ibs. 

Organized  in  1874 ;  opened  to  Newtown  February  2,  1878.  Operated  since  No- 
vember 22,  1879,  by  North  Pennsylvania  RR.  Co. 

Rolling  Stock. — Included  in  operators'  account. 

Operations  for  year  ending  November  30, 1880.— Trains  run  (passenger,  53,100  ; 
freight,  11,920),  65,020  miles.  Passengers  carried,  154,527 ;  carried  one  mile,  1,430,- 
825.  Freight  moved,  17,812  ;  moved  one  mile,  294,179.  Earnings  (passenger,  $30,- 
495.84  ;  freight,  $10,423.51 ;  other,  $3,245.35),  total,  $44,164.70.  Operating  expenses, 
$47,371.72.  Balance,  deficit,  $3,206.02. 

Financial  Statement,  December  31, 1880.— Capital  stock,  $1,200,000;  1st  mortgage 
6  per  cent.  20-year  bonds,  due  October  1,  1897,  $700,000— total,  $1,900,000.  Per 
contra  :  Cost  of  road,  $1,878,500  ;  bonds  retained  for  equipment,  $70,000  ;  real  estate, 
$52,500.  The  Philadelphia  and  Reading  RR.Co.  has  guaranteed  the  bonds. 

Directors  (elected  November,  1879).— A.  D.  Campbell,  Franklin  Dundore,  S.  H. 
Morris,  Philadelphia,  Pa.;  A.  H.  Seipt,  Skippackville,  Pa.;  John  Slingluff,  C.  H.  Stin- 
son,  Norristown,  Pa. 

JAMES  BOYD,  President Norristown,  Pa. 

Sec.  and  Treas— Howard  Boyd. .  .Norristown,  Pa.  |  Supt.—W.  M.  Geary. . .  Norristown,  Pa. 

PKINCIPAL  OFFICE  AND  ADDRESS No.  33  Main  St.,  Norristown,  Pa. 


PHILADELPHIA,  WILMINGTON  AND  BALTIMORE  ER. 

Line  of  Road.— Philadelphia,  Pa.,  to  Baltimore,  Md 96.32  mlies. 

f  Port  Deposit :  Perryville,  Md.,  to  Port  Deposit,  Md 3.76      " 

Branches:  « Southern  Division :  Delaware  Junction,  Del.,  to  Rodney,      1 13  19      " 
(     Del.,  with  Branch  to  New  Castle ) 

Total  line  owned 112.18  miles. 

Leased :  Delaware  RR.  and  Branches .  .100.50      " 


Total  length  of  line  owned  and  leased 212.68      " 

Deduct  Dorchester  Branch  Delaware  RR.,  sublet 5.67     " 

Total  length  of  line  operated  by  P.,  W.  &  B.  RR 207.01  miles. 

Second  track,  94.86  miles  ;  side  tracks,  55  miles 149.86  miles. 

Gauge,  4  feet  9  inches.  Rail  (steel,  200.66),  51  and  60  Ibs. 

Consolidation  February  5, 1838,  of  the  Philadelphia  and  Delaware  County,  char- 
tered in  Pennsylvania,  April,  2  1831 ;  the  Wilmington  and  Susquehanna,  chartered  in 
Delaware  January  18,  1832;  the  Delaware  and  Maryland,  chartered  in  Maryland 
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March  14,  1832,  and  the  Baltimore  and.  the  Port  Deposit,  chartered  March  7, 1832. 
The  line  was  completed  in  July,  1837  ;  the  viaduct  over  the  Schuylkill  in  1838.  The 
whole  cost  at  the  close  of  1838  was  $4,185,511. 

The  Southern  Division  forms  a  link  between  the  main  line  and  the  Delaware 
Railroad.  It  originally  consisted  of  two  lines,  the  Newcastle  and  Frenchtown,  char- 
tered February  7,  1829,  and  opened  in  1832,  and  the  Newcastle  and  Wilmington, 
chartered  February  19,  1839,  and  opened  in  1854.  Both  these  roads  were  purchased 
by  the  P.,  W.  &  B.  RR,  Co. ;  the  first  in  1840,  the  latter  in  1876  ;  but  were  operated 
separately  up  to  the  close  of  1875-6. 

The  Delaware  Railroad  is  operated  under  lease  to  terminate  May  4,  1897.  The 
rental  is  6  per  cent,  on  the  Co.'s  stock  and  bonds,  and  one-half  of  the  net  earnings  in 
excess  of  6  per  cent. 

Boiling  Stock. — Locomotive  engines,  78.  Cars — passenger  department  (12- wh., 
51 ;  8-wh.,  57),  108  ;  parlor  (12-wh.),  4;  smoking  and  baggage  (12- wh.,  8  ;  8-vvh.,  10), 
18;  baggage  (12-wh.,  6;  8-wh.,  11),  17  ;  baggage  and  mail,  8;  express,  18;  milk,  5; 
pay,  1 — total,  179.  Freight  department — house,  766 ;  stock,  79  ;  refrigerator,  8 ;  plat- 
form, 371:  lime,  65  ;  dump,  4  ;  lumber  trucks,  23 — total,  1,316.  Also  15  service  cars. 

Operations  for  year  ending  October  31,  1880. — Trains  run  (passenger,  1,049,359  ; 
freight,  840,431),  1,889,790  miles.  Total  engine  service,  1,954,720  miles.  Passen- 
gers carried,  2,801,964,  carried  one- mile,  71,673,562.  Average  rate  per  mile,  2.47 
cents.  Freight  moved,  1,222,694  ;  moved  one  mile,  67,361,041  tons.  Average  rate 
per  mile,  1.99  cents. 


Earnings.  (Main  Line  and  Branches.)          Expenditures.       •   ,• 

For  Maintenance  of  Way $360,704  64 

41  Rolling  Stock 346,44393 

44  Fuel 154,14529 

"  Transportation 919,599  12 

Miscellaneous 30,79604 

Total  ($29,088.17  p.m.) $3,263,110  50       Total  ($16,140.03  p.  m.) $1,811,589  02 

Net  earnings  (44.45  per  cent.),  $1,451,521.48.    Disposition  of  net  earnings  shown  in 


"     Freight  

1,339,369  47 

70,006  67 

Mail 

58,257  43 

Rents                           .... 

28,257  73 

Income  Account,  year  ending  October  31,  1880. 
Receipts.  Payments. 


Balance,  Nov.  1,  1879 $738,690.16 

Less  Charged  off 141,342.80— $597,347 

Net  Revenue  for  Year 1,451,521 


$2,048,868  84 


Taxes $85,29835 

Balance  of  Interest      131,24600 

Dividends  (8  per  cent.).   ...   926,08000 

Renewal  Fund 150.000  00 

$1,292,624  35 


Balance  at  credit  of  revenue  account,  October  31,  1880,  $756,244.49.     The  divi- 
dends (Nos.  65  and  66)  were  paid  in  January  and  July,  1880. 

The  total  amount  of  interest,  ground  rents,  etc.,  paid  and  accrued  was  $219,934.22. 
Dividends  and  interest  received  and  accrued,  $88,688,22. 
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Statement  of  operations,  etc.,  for  seven  years  : 


1874 

1875 

1876 

1877 

1878 

1879 

1880 

Miles  of  Railroad 

100.55 
754,093 
593,234 
2,181,764 
67,677,274 
319,748 
39,371,088 

1  747  053 

100.55 
797,406 
623,875 
2,152,901 
65,634.440 
333,309 
34,260,688 
$ 
1,690,722 
1,051,693 
107,109 

100.55 
1,003,864 
647,739 
2,818,560 
104,810,706 
739,108 
38,094,439 
$ 
2,294,622 
915,499 
95,317 

110.95 
890,899 
648,430 
2,115,967 
59,160,438 
760,407 
42,089,750 

1,698,783 
1,054,468 
162,999 

112.18 
934,181 
679,755 
2,243,781 
60,504,494 
793,365 
46,080,501 

1,570,931 
951,966 
137,549 

112.18 
909.708 
756,566 
2,371,114 
62,102,597 
1,095,142 
53,146,546 

1,541,050 
1,176,081 
132,789 

112.18 
1,049,359 
840,431 
2,801,964 
71,673,562 
1,222,694 
67,361,041 
$ 
1,767,219 
1,339,369 
156,522 

Passenger  Train  Miles  
Freight  Train  Miles 

Passengers  Carried  
Passenger  Miles.  .  

Freight  (tons)  Moved  
Freight  (ton)  Miles  

Freight  
Miscellaneous 

1,011,109 
117,986 

2,876,148 
1,730,073 

2,849,554 
1,668,215 

3,305,438 
1,729,394 

2,916,250 
1,755,034 

2,660,446 
1,565,343 

2,849.920 
1,567,742 

3,263.111 

1,896;887 

Expenses  and  Taxes. 

1^ 
Net  Earnings  
Net       (  S.  Line  (4.40  m.). 
Other  K.  (  Del.  RR.  Lease.  . 

Available  Revenue 

1,146,075 
23,162 
1,404 

1,181,339 
58,964 
5,952 

1,246,255 

1,576,044 
45,210 

1,161,216 

1,095,103 

1,282,178 

1,366,223 

2,211 

2,169 

1,366,223 

1,894 
131,246 
926,080 

1,170,641 

1,621,254 
25,693 
15,234 
923,960 
399,593 
250,000 
6,774 
32,873  57 
17,199  34 

1,163,427 

1,095,103 
22,084 
109,606 
925,220 

1,284,347 

Del  RR  Lea*e  (loss) 

Interest  (balance)  
Dividends  (8  p  c  )  • 

126,810 
921,220 

141,  4PO 
922,420 

89,606 
924,900 

113,107 
925,600 

Renewal  Fund.  .  .  . 

100,000 
22,611 
28,604  16 
17,226  00 

175,000 
7,345 
28,339  67 
16,595  91 

50,000 
98,921 
26,037  94 
15,669  94 

150,000 
95,640 
25,403  99 
13,123  36 

150,000 
158,897 
29,088  17 
16,140  03 

Balance  Credit  income  
Gross  Earnings  per  Mile.  .  . 
Gross  Expenses  per  Mile.  .  . 

Net  Earnings  per  Mile  
Expenses  to  Earnings  
Aver.  Rate  p.  Pass.  p.  Mile. 
Aver.  Rate  p.  Ton  p.  Mile.  . 

38,113 
23,753  98 
13,976  28 

11,378  16 
52.02  p.  c. 
2.58c. 
2.57  c. 

11,748  76 
58.55  p.  c. 
2.57  c. 
3.07  c. 

15,674  23 
52.32  p.  c. 
2.19  c. 
2.40  c. 

10,368  00 
60.19  p.  c. 
2.87  c. 
2.50i  c. 

9,770  70 
58.83  p.  c. 
2.51  c. 
1.91  c. 

12,280  63 
51.69  p.  c. 
2.48  c. 
2.02  c. 

12,948  14 
55.55  p.  c. 
2.47  c. 
1.99  c. 

The  items  of  the  depreciation  account  were  for  worthless  accounts,  $263  ;  depre- 
ciation Wilmington  Steamboat  Line,  $15,000 ;  ditto  D.  &  D.  RR.  Co.  account,  $100,- 
000 ;  ditto  tug  and  barges,  Canton  Ferry,  $24,186. 

In  1872,  a  renewal  fund  was  commenced  by  setting  aside  annually  specific  sums 
for  the  purpose  of  meeting  extraordinary  expenses.  The  condition  of  this  fund,  Oct. 
31,  1880,  was  as  follows  : 


On  Hand  November  1, 1879 $147,376  64 

From  Earnings  of  1879-80 150,000  00 


$297,376  64 


Bridges •. $31,77600 

Stone  Ballast,  etc 23,259  02 

Sundry  Renewals 42,678  03 

Balance  for  Year. . . 


$297,376  64 


Statement  of  renewal  fund  for  seven  years  : 


Years. 

Balance  at  1st 
of  Year. 

Additions. 

Snsquehanna 
Bridge. 

Other 
Bridges. 

Damages, 
etc. 

Miscella- 
neous. 

Balance. 

1874.... 
1875.... 

$225,000  00 
161,077  93 

$100,000  00 
175,000  00 

$112,530  00 
93,717  48 

$11,564  92 
49,355  03 

$34,244  35 

$5,612  80 
15,289  20 

$161,077  93 
177,716  22 

1876  .. 

1877... 
1878...'. 
1879... 
1880.... 

177,716  22 
296,456  56 
147,912  48 
60,221  29 
147,376  64 

250,000  00 
61,300  92 
11,667  25 
158,637  69 
150,OUO  00 

121,915  45 
121,744  07 
36,484  71 
4,965  50 
20,259  32 

7,909  62 
9,210  15 
19,964  16 
12,533  90 
11,516  68 

"3,036  '66 
9,900  00 

"3,847  "80 

1,434  59 
75,854  12 
33,009  57 
53,982  94 
62,089  25 

296,456  56 
147,912  48 
60,221  29 
147,376  64 
199,663  59 

The  iron  bridge  over  the  Susquehanna  was  completed  in  February,  1880. 
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General  Balance,  October  31,  1880. 


Construction  and  Equipment $13,213,590  22 

Stock  of  Junction  RR 86,561  68 

"      "  Queen  Anne  and  Kent  RR..  60,000  00 

"      "DelawareRR 488,65162 

«      "  West  Chester  &  Phila.  RR. .  821,19425 

Other  Stock  and  Securities 983,797  89 

Real  Estate 394,56246 

Materials  and  Fuel 242,005  03 

Cash 214,31434 

Sinking  Fund  Bonds  of  1900 80,000  00 

Advances,  etc 240,553  89 

$16,825,231  38 


Capital  Stock  :. $11,585,750  00 

Bonded  Debt 3,500,000  00 


Convertible  Loan 

Ground  Rents 

Mortgages,  Notes,  etc 

Dividends,  Interest,  Dues,  etc. 

Delaware  RR.  Lease 

Renewal  Fund 

Revenue  Account. . . 


240,500  00 
76,666  66 
318,250  00 
105,074  16 
43.082  48 
199,663  59 
756,244  49 


$16,825,231  38 


From  the  balance  of  revenue  account  on  hand  is  to  be  taken  the  dividend  paya- 
ble January  2,  1881. 

Funded  debt :  $240,500  convertible  mwrtgage,  6  per  cent,  loan,  of  1858,  due  July 
1,  1884  ;  $1,000,000  registered  6  per  cent,  bonds  of  1866,  due  April  1, 1887  ;  $700,000 
registered  6  per  cent,  bonds  of  1872,  due  October  1,  1892 ;  $800,000  sinking  fund  6 
per  cent,  bonds  of  1875,  due  April  1, 1900  ;  $1,000,000  sinking  fund  5  per  cent,  bonds 
of  1880,  due  June  1,  1910. 

There  was  paid  into  the  sinking  fund  during  the  year,  for  the  bonds  due  in  1900, 
$16,000  and  the  accumulations  from  interest,  added  to  $767.44  on  hand,  amounted 
to  $6,901. 40,  to  which  add  net  proceeds  of  $3,400  bonds  B.  and  M.  RR.,  in  Nebraska, 
amounting  to  $3,662.25  ;  $15,000  bonds  C.,  B.  &  Q.  RR.,  amounting  to  $17.662.50 ;  $15,- 
000  B.  &  M.  RR.  in  Nebraska  land-grant  bonds,  amounting  to  $17,137.50,  making  a 
total  of  $61,363.65  as  receipts  for  the  year.  The  total  amount  in  the  hands  of  the 
trustees  consists  of  $85,000  6  per  cent,  bonds  P.,  W.  &  B.  RR.  Co.,  due  1900,  and  $3,- 
200  bonds  of  B.  &  M.  R.  RR.  in  Nebraska,  amounting  in  all,  less  $38.56  due  trustees, 
to  a  cost  value  of  $95,465.57. 

Statement  of  property  and  general  account  for  seven  years  : 


1874 

1875 

1876 

1877 

1878 

1879 

1880 

Miles  of  Railroad 

98  67 

98  67 

98  67 

111  95 

112.18 

112  18 

112  18 

Mile?  of  Track  . 

23297 

240.77 

244  77 

26409 

26340 

261.  2« 

262.04 

Miles  of  Steel  Rail 

110  10 

110  10 

167  17 

181  07 

188  00 

194  58 

200.66 

Locomotive  Engines  

72 

72 

80 

80 

80 

80 

78 

Passenger  (  —  8-  wheel)  Cars.. 

150* 

146* 

145* 

139* 

Combination  (—  8-wh.)  Cars.. 

17 

20 

19 

22 

Baggage,M.&  Exp.(—  8-w.)  C. 

53 

45* 

46 

46 

Freight  (—  8-wheel)  Cars  

1  174 

1,182* 

1,221 

1,302* 

Capital  Stock 

11  524  250 

11  536  250 

$ 
11  561  250 

11  564  250 

11  567  750 

$ 
11,572  750 

$ 
11,585,750 

Funded  Debt. 
Mortgage  Loan  of  1884.  .  . 
Bonds  due  in  1876 

302,000 
400  000 

290,000 
161  000 

265,000 
1  000 

262,000 

258,500 

253,500 

240,500 

"         1887 

1  000  000 

i  ooo'ooo 

i  ooo'ooo 

1  000  000 

1  000  000 

1  000000 

1  000,000 

"         1892  

500  000 

Voo'ooo 

Voo'ooo 

Voo'ooo 

Voo'ooo 

Voo'ooo 

700,000 

"          1900 

639  000 

goo'ooo 

800  OOU 

800000 

800000 

800,000 

1910  

1,000,000 

Ground  Rents  &  Mortgages. 
Bills  and  Long  Notes  

10,000 

10,000 

10,000 

134,917 
160  OCO 

i'34,9i7 
160.000 

134,917 
160,000 

134,917 
260,000 

Current  Balances  
Interest  Accrued,  Oct.  31  ... 
Renewal  Fund  

31,103 
67,606 
161  078 

11,252 
66,987 
177  716 

64.407 
68,360 
296  457 

69,692 
60,448 
147  912 

105,523 
59,334 
60  221 

88,400 
50,871 
147  377 

73,254 
74,9(12 
199,fi64 

Income  Balance  

540,663 

5:38,608 

545,382 

644,304 

662,099 

738,690 

756,244 

Total  Liabilities... 

14,536.700 

15.130.813 

15.311.856 

15.543.523 

15.508.345 

15,646.505 

16,825,231 
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1874 

1875 

1876 

1877 

1878 

1879 

1880 

Railroad  and  Equipment  
Real  Estate  

11,939,346 
260,875 

12,236,875 
263  261 

12,476,447 
263.2H1 

13,025,162 
368,475 

13,026,537 
366246 

13,052,892 
376  215 

$ 

13,213,590 
375  804 

Stocks  and  Bonds  
woodlands  in  Virginia  .  ... 
Advances  to  other  lines  
Materials  and  Supplies  
Trustees'  Sinking  Fund  1900 

1.608,413 
18,758 
180,472 
329,810 

1,765,892 
18,758 
180,089 
256,634 

1,836,791 
18,758 
179,042 
264,009 
16  000 

1,614,629 
18,758 
14t>,979 
224,332 
32  000 

1,611,693 
18,758 
143,458 
193,934 

48  000 

1,620.458 
18,758 
55,137 
206,481 
64  000 

2,440,205 
18,758 
238,091 
242,005 
80  000 

Accounts  Current  
Cash  and  Cash  Items  .  . 

78,933 
120  093 

212,622 
196  682 

162,794 
94  754 

37,450 
75  738 

37,973 
61  746 

25,886 
226  679 

2,463 
214  314 

Total  Assets.. 

14  536  700 

15  130  813 

15311,856 

15  543523 

15508345 

15  646  505 

16  825  231 

During  the  past  year  the  Co.  acquired  twenty  acres  of  land  near  Wilmington  to 
facilitate  train  transfers,  and  property  at  Baltimore  for  the  same  purpose. 

The  Co.  has,  with  the  exception  of  44  shares,  purchased  the  entire  capital  stock 
of  the  West  Chester  and  Philadelphia  RR.,  the  line  of  which  forms  a  direct  connection 
with  the  Philadelphia  and  Baltimore  Central  RR.,  and  gives  the  P.  W.  &  B.  RR.  Co. 
the  ownership  of  a  second  line  from  Philadelphia  to  the  Susquehanna  River,  and 
another  entrance  into  Philadelphia.  The  P.  W.  and  B.  Co.  has  expended  $203,000  in 
improving  the  road  and  rolling  stock  of  the  W.  C.  and  P.  RR. 

In  1869  the  Dorchester  and  Delaware  RR.  Co.  leased  from  the  P.  W.  and  B.  Co. 
the  Delaware  and  Dorchester  branch  of  the  Delaware  RR.,  of  which  the  P.  W.  &  B. 
had  a  lease,  the  D.  and  D.  Co.  agreeing  to  pay  a  rental  for  the  branch  similar  to  that 
paid  by  the  P.  W.  and  B.  for  the  main  line.  The  D.  and  D.  Co.  failing  to  pay  the 
rental  or  maintain  the  leased  branch,  the  P.  W.  and  B.  Co.  has  been  compelled  to 
assume  the  rental,  and  make  advances  on  account  of  the  leased  lines  as  follows  :  For 
rent  of  D.  and  D.  branch,  $83,780.88  ;  for  balance  due  for  bills  for  work,  etc.,  $18,874.- 
45  ;  for  money  loaned,  $50,000  ;  for  interest  on  these  accounts,  $19,289.85— total, 
$171,945.18;  less  credited  them  for  drawbacks,  $15,171.13;  total  advances  by  this 
company,  $156,774.05.  Of  this  amount  there  was  charged  to  revenue  for  deprecia- 
tion, $100,000;  leaving  $56,774.05  charged  to  this  account,  which  is  secured  b,y  $119,- 
000  out  of  total  issue  of  $250,000  bonds  of  the  D.  &  D.  Co.,  but  on  which  no  interest 
has  been  paid.  The  amount  credited  for  drawbacks  represents  only  a  small  percent- 
age of  the  profits  derived  fromt  an  interchange  of  traffic  with  the  D.  &  D.  Co. 

The  ferry  steamer  Canton  was  substituted  at  the  Canton  and  Locust  Point  Ferry 
for  the  tugs  and  barges,  and  is  used  to  transfer  all  traffic  of  the  P.  W.  &  B.  RR.  Co. 
and  the  B.  &  O.  RR.  Co.,  by  whom  it  is  jointly  owned. 

To  provide  funds  for  the  preceding  expenditures  the  Co.  has  issued  $1,000,000 
bonds,  bearing  5  per  cent,  interest,  payable  in  thirty  years,  and  secured  by  a  sinking 
fund. 

Since  the  close  of  the  year,  the  majority  of  the  stock  of  this  Co.  has  been  bought 
by  the  Pennsylvania  RR.  Co. 

Directors  (elected  January  10,  1881).— Isaac  Hinckley,  William  Sellers,  Philadel- 
phia, Pa.  ;  Samuel  M.  Felton,  Thurlow,  Pa. ;  Christian  Febiger,  Samuel  Harlan,  jr., 
Charles  Warner,  Wilmington,  Del.  ;  Enoch  Pratt,  Thomas  Whitridge,  Samuel  M. 
Shoemaker,  Baltimore,  Md. ;  Jacob  Tome,  Port  Deposit,  Md.  ;  Nathaniel  Thayer, 
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William  Minot,    Edward  Hooper,  Charles  P.   Bowditcli,    Richard   Olney,   Boston, 
Mass. 

ISAAC  HINCKLEY,  President Philadelphia,  Pa. 

Enoch  Pratt,  Vice-President Baltimore,  Md. 

Sec.  and  Treas.— Alfred  Homer.  .Philadelphia,  Pa.  I  Master  Trans.— Chas.  K.  Ide  . . .  .Philadelphia,  Pa. 
Asst.  Sec.  &  Treas.—  Robert  Craven,  "    |  Gen.  Tkt.  Agt.— Geo._A. 

Gen.  Supt.—R.  F.  Kenney 


Eng.&Rd. Mas.—  Alphonse Feldpauche    " 
Gen.  Frt.  Agt.— J.  S.  Wilson " 


Supt  Bridges— 3.  L.  Smith Wilmington,  Del 

Master  Mech.—S.  A.  Hodgman. . . 

Trans.  Agt.— Kidder,  Peabody  &  Co.,Boston,MaP8. 


Master  Car  Builder— W.  H .  Lungren Wilmington,  Del. 

PRINCIPAL  OFFICE  AND  ADDRESS.. Broad  St.  and  Washington  Av.,  Phila.,  Pa. 


PITTSBURGH  AND  CASTLE  SHANNON  RAILROAD. 

Line  of  Road.— Pittsburgh,  Pa.,  to  Castle  Shannon,  Pa 6.00  miles. 

Branch :  Coal :  Main  line  to  Coal  Works 3.12     " 

Total 9.12  miles. 

Sidings,  1.10  miles.  Gauge,  3  feet  4  inches.  Rail  (steel,  2  m.),  45  and  50  Ibs. 

Chartered  September  18,  1871  ;  opened  November  1,  1871. 

Rolling  Stock. — Locomotive  engines, 5.  Cars — passenger,  7;  baggage,  1 ;  coal,  380. 

Operations  for  year  ending  December  31,  1880. — Trains  run,  56,400  miles.  Pas- 
sengers carried,  199,041  ;  carried  one  mile,  807,252.  Coal  moved,  101,167  ;  moved  one 
mile,  404,668  tons.  Earnings— passenger,  $14,918.11  ;  freight,  etc.,  $151,491.88— 
total  ($27,734.99  per  mile),  $166,409.99.  Operating  expenses  (87  per  cent.),  $145,- 
246.28.  Net  earnings  ($3,527.28  per  mile),  $21,163.71. 

Financial  Statement,  December  31,  1880.— Capital  stock  ($50  par),  $478,950  ; 
funded  debt  1st  mortgage  7  p.  c.  bonds  ($3,200  due  May  1,  1882  ;  $57,900  due  April 
1,  1890),  $61,000  ;  bills  and  mortgages,  $22,537.81  ;  other  liabilities,  $49,164.35— total, 
$132,802.16.  Per  contra:  Cost  of  road  (appraised  value),  $115,000  ;  equipment  (do.), 
$26,900  ;  other  assets,  $138,588.20— total,  $270,488.20. 

JOHN  H.  ORTMAN,  President Pittsburgh,  Pa. 

Treasurer  &  Secretary— John  Jahn — Pittsburgh.  |  Gen.  Supt.— James  M.  Bailey Pittsburgh. 

PRINCIPAL  OFFICE  AND  ADDRESS Pittsburgh,  Pa. 


PITTSBURGH  AND   CONNELLSVILLE  RAILROAD. 

Line  of  Road.— Pittsburgh,  Pa.,  to  Cumberland,  Md 149.60  miles. 

Branch  :  Hickman  Run  Junction  to  Jimtown,  Pa 1.90      " 

Leased  •  [  Mount  Pleasant  and  Broadford  RR 9.60  m. 

'  I  Fayette  County  RR 12.90  "  — 22.50      " 

Total  length  of  line  operated 174.00  miles. 

2d  track,  2.26  ;  sidings,  35  miles.     Gauge,  4  ft.  8  in.     Rail  (steel,  81.45  m.),  60  Ibs. 
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Chartered  April  2,  1837,  to  construct  a  railroad  from  Pittsburgh  to  Connellsville. 
Charter  amended  April  18,  1853,  under  which  the  road  was  extended  to  Cumberland. 
The  charter  in  Maryland  was  granted  in  January,  1853.  Road  completed  into  Pitts- 
burgh in  1860.  In  April,  1870,  the  whole  line  was  brought  into  operation.  Leased 
December  13,  1875,  to  the  Baltimore  and  Ohio  RR.  Co.,  at  a  rental  equaling  interest 
on  the  bonded  debt,  an  annual  contribution  to  the  sinking  fund  of  £7,200  stg.,  and 
$3,000  annually  for  expenses. 

Rolling  Stock. — Locomotive  engines,  16.  Cars — passenger,  15  ;  baggage,  mail, 
etc.,  7  ;  caboose,  27 ;  freight  (box,  84  ;  platform,  80  ;  coal,  15),  179— total,  201. 

Operations  for  year  ending  September  30,  1880. — Trains  run  (passenger,  453,807; 
freight,  1,507,878),  1,961,685  miles.  Passengers  carried,  1,106,150 ;  carried  one  mile, 
13,296,161.  Freight  moved  (coke  and  coal,  2,091, 625),  2,533,064  tons.  Earnings— pas- 
senger, $336,772.27 ;  freight,  $1,837,009.38;  other,  $64,700.03— total  ($12,864.84  per 
mile),  $2,238,481.68.  Operating  expenses  ($7,049.74  per  mile),  $1,226,654.59.  Net 
earnings  (45.2  per  cent.),  $1,011,827.09.  Payments  :  Interest  on  bonds,  $678,858.40; 
organization,  $3,000.  Balance,  surplus  to  lessees,  $329,968.69. 

General  Balance,  October  1,  1880. 


Construction $12,018.670  98 

Equipment,  etc 465,622  14 

Sinking  Fund  (Consol.  Mort.) 93.772  33 

Profit  and  Loss 4,662,064  93 


$17,240,130  38 


Capital  Stock  (par  $50) $1,955,741  05 

FundedDebt 10,618,60000 

Real  Estate  Bonds 100,000  00 

Baltimore  and  Ohio  RR.  Co.,  etc. . .  4,565,789  33 


$17,240,130  38 


The  funded  debt  consists  of  1st  mortgage  7  per  cent.  30-year  bonds,  due  July  1, 
1898,  $4,000,000 ;  construction  (G.  C.  Div.),  6  per  cent.  30-year  bonds,  due  August  1, 
1889,  $326,600  ;  consol.  mortgage  6  per  cent.  50-year  gold  bonds,  due  January  1, 1926, 
$6,292,000.  The  real  estate  bonds  bear  6  per  cent,  interest,  and  will  mature  in  1883. 

FAYETTB  COUNTY  RAILROAD.— Uniontown,  Pa.,  to  Connellsville,  Pa., 
12.67  miles.  Gauge,  4  feet  8|  inches.  Rail,  43  to  56  Ibs.  Leased  to  Pittsburgh  and 
Connellsville  RR.  Co.  for  99  years  from  November  1,  1864  ;  rental,  $9,000  a  year. 
Dividends,  January,  April,  July,  and  October,  2  per  cent,  each,  $8,592.  Capital  stock 
(par  $50),  $107,400.  WILLIAM  BEESON,  President;  Jasper  M.  Thompson,  Secretary 
and  Treasurer,  Uniontown,  Pa. 

MOUNT  PLEASANT  AND  BROADFORD  RAILROAD.— Mount  Pleasant 
to  Broadford,  Pa.,  9.60  ;  total  track,  11.60  miles.  Leased  to  and  operated  by  P.  and 
C.  RR.  Co.,  in  whose  statements  its  accounts  are  included.  Capital  stock,  $150,650. 
Cost  of  road,  $201,669.69.  CHARLES  DONNELLY,  President;  W.  McCullough,  Treas- 
urer, Pittsburgh. 

Directors  (elected  December  6,  1880).— John  King,  jr.,  Mendes  Cohen,  Robert 
Garrett,  Charles  Webb,  Hugh  Sisson,  Baltimore,  Md.  ;  William  S.  Bissell,  Charles 
Donnelly,  John  D.  Scully, Pittsburgh,  Pa.;  Wm.  Baldwin,  Connellsville,  Pa.;  W.  H. 
Koontz,  Somerset,  Pa. ;  C.  C.  Markle,  West  Newton,  Pa.  ;  W.  H.  Markle,  Greens- 
burg,  Pa. 

JOHN  KING,  Jr.,  President Baltimore,  Pa. 

Secretary  and  Auditor J.  B.  Washington.  |  Vice-Pres.  and  Treasurer Charles  Donnelly. 

PRINCIPAL  OFFICE  AND  ADDRESS Pittsburgh,  Pa. 

Lessees'  Office Calvert  Station,  Baltimore,  Md. 
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PITTSBURGH  AND  LAKE  EEIE  RAILROAD. 

Line  of  Koad.— Pittsburgh,  Pa.,  to  Youngstown,  Ohio 68.00  miles. 

Branch  Line :  Newcastle  :  Junction  to  Newcastle,  Pa 2.35     " 

Total  length  of  line  operated  in  the  year  1880 70.35  miles. 

Sidings  and  other  tracks,  19.30  miles.  Gauge,  4  feet  8|  inches.  Rail  (steel),  60  Ibs. 

Chartered  May  8,  1875,  and  main  line  opened  in  February,  1879.  Branch  opened 
in  April,  same  year.  The  road  takes  the  line  of  the  old  Penna.  and  Ohio  Canal. 
Beck's  Run  RR.,  acquired  by  consolidation  in  1880,  and  stock  increased  by  $50,000- 
Monongahela  Incline  and  Transfer,  connecting  the  road  with  the  Baltimore  and  Ohio 
RR.,  completed  May  14,  1880. 

Rolling  Stock. — Locomotive  engines,  24.  Cars — passenger,  17  ;  combination,  7  ; 
freight  (box,  403;  coal,  638;  coke,  50;  dump,  20;  caboose,  9;  truck,  18),  1,138— 
total,  1,162  ;  and  about  300  coal  cars  are  supplied  by  connecting  companies. 

Operations  for  year  ending  December  31,  1880. — Trains  run  (passenger,  249,909  ; 
freight,  285,635),  535,544  miles.  Total  engine  service,  627,774  miles.  Passengers  car- 
ried, 354, 487  ;  carried  one  mile,  6,364,283.  Freight  moved,  1,045,122  ;  moved  one  mile, 
55,034,973  tons.  Train  mileage  and  freight  movement  partly  estimated. 


Earnings. 

From  Passengers $154,181  72 

"  Freight 666,69596 

"  Mail 11,87511 

Miscellaneous 8,503  97 


Total  ($12,016.52  per  mile) $841,256  76 


Expenditures. 

For  Maintenance  of  Way $85,546  30 

"  Rolling  Stock 131,60683 

"  Transportation 134,258  21 

Miscellaneous 47,601  36 

Total  ($5,700.17  per  mile) $399,012  70 


Balance,  net  earnings  (52.3  per  cent.),  $442,244.06.  Payments  from  net  earn- 
ing: Interest  on  bonds,  $120,000  ;  other  interest,  $23,366.85— total,  $143,366.85.  Sur- 
plus, $298,877.21. 

Financial  Statement,  December  31,  1880.— Capital  stock,  $1,923,449.83  ;  funded 
debt,  1st  mortgage  6  per  cent.  50-year  bonds,  due  January  1,  1928,  $2,000,000  ;  real- 
estate  mortgages  (1887,  '88,  and  '93),  $198,053.10  ;  equipment  notes,  interest  included, 
payable  1881,  '85,  $427,423.11  ;  loans  and  current  balances,  $96,078.63  ;  net  earnings, 
applied  to  construction,  $288,730.27— total  liabilities,  $4,933,734.94.  Per  contra  : 
Construction,  $3,676,668.07;  equipment,  $901,054.11— $4,577,722.18.  Real  estate,  not 
used  for  road,  $361,611.90. 

Directors  (elected  January  10,  1881\— Jacob  Henrici,  Economy,  Pa.;  James  I. 
Bennett,  Pittsburgh,  Pa.;  David  Hostetter,  Alleghany  City,  Pa.;  Ralph  Bagaley, 
Wm.  M.  Lyon,  M.  W.  Watson,  James  L.  Bailey,  Herbert  Dupuy,  James  M.  Shoon- 
maker,  A.  E.  W.  Painter,  Pittsburgh,  Pa.;  John  Reeves,  Beaver  Falls,  Pa.;  J.  H. 
Devereux,  John  Newell,  Cleveland,  0. 

JACOB  HENKICI,  President. .Economy,  Pa. 

James  I.  Bennett, )  f Pittsburgh,  Pa. 

David  Hostetter,    \  ?*?:**!*»*  \ AlleghanyCitv,     " 

Treas.  &  Sec.— J.  G.  Robinson Pittsburgh  Pa 

General  Manager— W.  C.  Quincy  . .          "•  "* 

General  Solicitor— J.  H.  McCreery..          "  " 


Gen.  Fqt.  Agenfr-E.'D.  Nettleton.. Pittsburgh,  Pa. 

(fen.  Tkt.  Agent— A.  D.  Smith " 

Train  Master— R.  W.  Jones "  " 


PRINCIPAL  OFFICE  AND  ADDRESS.  .  .No.  77  Fourth  Avenue,  Pittsburgh,  Pa. 


MANUAL  OF  RAILROADS  —  PENNSYLVANIA.  315 


PITTSBUEGH  SOUTHEEN  EAILEOAD. 

Line  of  Road.—  Pittsburgh,  Pa.,  to  Washington,  Pa  .................  36.5  miles. 

Branch  to  Harding's  Coal  Bank  .......................................  2.0      " 

Total  length  of  line  ..............................................  38.5  miles. 

Sidings,  1.80  miles.  Gauge,  3  feet.  Rail,  30,  35,  50  Ibs. 

Chartered  July  3,  1876  ;  road  opened  early  in  1879. 

Rolling1  Stock.  —  Locomotive  engines,  3.  Cars  —  passenger,  4  ;  baggage,  etc.,  2  ; 
freight  (box,  11  ;  platform,  21  ;  coal,  12),  44—  total,  50. 

Operations  to  December  31,  1879.  —  Earnings,  $27,572  ;  operating  expenses,  $32,- 
126.66  ;  balance,  deficit,  $4,554.66. 

Financial  Statement,  December  31,  1879.—  None  furnished.  During  the  year 
the  road  was  sold,  and  the  company  re-organized  with  a  capital  stock  of  $300,000. 

JAMES  H.  HOPKINS,  President  ...........  ........  Pittsburgh,  Pa. 

Treasurer—  W.  N.  Riddle  .............  Pittsburgh,  j  Gen.  Supt.—S.  Ramsey,  jr  ........  ....  .Pittsburgh. 

PRINCIPAL  OFFICE  AND  ADDRESS  ............  ...............  Pittsburgh,  Pa. 


PITTSBUEGH,  TITUSYILLE,  AND  BUFFALO  EAILWAY. 

Line  of  Road.— Oil  City,  Pa.,  to  Brocton,  N.  Y 90  miles. 

River  Division :  Oil  City,  Pa.,  to  Irvineton,  Pa. 50      " 

Branch  Line :  Tyronville,  Pa.,  to  Union  City 16     " 

Total 156  miles. 

Spurs  and  sidings,  39  in.  Gauge,  4  feet  9  inches.  Rail  (steel,  21  m.),  56  and  60  Ibs. 

Consolidation  (February  16,  1880),  of  Pittsburgh,  Titusville  and  Buffalo,  and  the 
Buffalo,  Chautauqua  Lake  and  Pittsburgh  .RR.  Cos.  The  P.,  T.  &  B.  RR.  Co.,  was 
organized  in  1876  as  successor  of  the  Oil  Creek  and  Alleghany  River  RR.  Co.  The 
last  named  company  was  a  consolidation  (March  1, 1868)  of  the  Oil  Creek,  the  Warren 
and  Franklin,  and  the  Farmers'  RR.  Cos.,  all  chartered  in  April,  1861,  and  opened 
in  1865  and  1866.  The  B.,  C.  L.  and  P.  RR.  Co.  was  organized  March,  1879,  by  pur- 
chasers, at  foreclosure  sale,  of  the  Buffalo,  Corry  and  Pittsburgh  RR. ,  originally  the 
Buffalo  and  Oil  Creek  Cross-Cut  RR.,  chartered  July  19,  1865,  and  opened  June  17, 
1867.  All  these  lines  were  merged  in  the  Buffalo,  Pittsburgh  and  Western  RR., 
January  20,  1881.  The  new  company,  including  also  the  Titusville  and  Oil  City 
RR.  (opened  in  1880),  9  miles,  propose  to  extend  the  River  Division  to  Salamanca, 
N.  Y.,  50  miles,  with  a  branch  to  Bradford,  Pa.,  20  miles,  and  construct  a  line  from 
Brocton  to  Buffalo,  N.  Y.,  50  miles,  making  in  all  294  miles. 

Rolling  Stock. — Locomotive  engines,  33.  Cars— passenger,  20 ;  combination,  3  ; 
baggage  and  mail,  7  ;  caboose,  13  ;  freight  (box,  26 ;  gondola,  357 ;  oil,  48  :  wood, 
32),  463— total,  506. 

Operations  for  year  ending  December  31,  1880. — Trains  run  (passenger,  292,712, 
freight,  299..311),  592,023  miles.  Total  engine  service,  626,363  miles.  Passengers 
carried,  356,480 ;  carried  one  mile,  6,720,247.  Freight  moved,  712,211  ;  moved  one 
mile,  28,192,532  tons. 
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Earnings. 

From  Passengers $192,042  52 

"  Freight 352,383  32 

"  Express  and  Mail... 19,01987 

Miscellaneous 10,158  50 

Total  ($3,679.31  per  mile) $573,604  21 


Expenditures. 

For  Maintenance  of  Way $49,494  61 

"  Rolling  Stock 122,807  24 

"  Transportation...  103.49386 

Miscellaneous 29,284  40 


Total  ($1,956.89  per  mile) $305,08011 


Net  earnings  (46.80  per  cent.),  $268,524.10.     Coupons  paid,  $238,525.      Surplus, 


Financial  Statement,  January  1,  1881.  —  Capital  stock,  common,  $6,375,000.00; 
preferred,  $697,050.06;  funded  debt,  $4,024,428.24;  car  trust,  $99,880;  sundry  ac- 
counts, $76,479.97;  coupons  unpaid,  $19,652.50;  profit  and  loss,  $34,951.67:  total, 
$11,329,442.44.  Per  contra  :  Construction,  $10,321,559.73  ;  equipment,  $707,243  ; 
total  ($70,742.80  p.  m.),  $11,028,802.73  ;  miscellaneous  assets,  $47,000;  preferred 
stock  in  treasury,  $150,433.84;  materials,  $29,044.71;  sundry  accounts,  $28,674.04; 
cash  on  hand,  $22,447.12  ;  deferred  interest  on  car  trust,  $23,040. 

The  funded  debt,  consist  of  the  following  issues  : 

1st  mortgage^Warren  &  Franklin),  7  p.  c.  bonds,  due  February  1,  1896.  $1,500,000  00 
1st  mortgage  (Oil  Creek),  7  p.  c.  bonds,  due  April  1,1882  ...............      580,000  00 

1st  mortgage  (Union  &  Titusville),  7  p.  c.  bonds,  due  July  1,  1890  ......      500,000  00 

1st  mortgage  (Buff.,  Chaut.  L.  &  Pbg.),  7  p.  c.  bonds,  due  May  1,  1900.  .  .  250,000  00 
Consolidated  mortgage  (P.,  T.  &  B.),  7  p.  c.  bonds,  due  February  1,  1896.  1,155,000  00 
Income  bonds  and  scrip  .............................................  39,428  24 

The  stock  of  the  consolidated  companies  is  as  follows  :  P.,  T.  &  B.  (par  $50),  $7,- 
125,000;  Buffalo,  Pittsburgh  and  Western  (par  $100),  $1,250,000;  Salamanca,  Brad- 
ford and  Allegliany  River  of  Penna.  (par  $50),  $850,000  ;  ditto  N.Y.  (par  $100),  $850,- 
000  ;  Titusville  and  Oil  City  (par  $50),  $75,000.  The  authorized  capital  stock  of  the 
Buffalo,  Pittsburgh  and  Western  RR.  Co.  is  (common,  $8.650,000;  preferred,  $1,500,- 
000),  $10,150,000  ;  issued  to  March  1,  1881,  common,  $6,375,000  ;  preferred,  $696,000. 

Directors  (elected  January  20,  1881).—  Clarence  H.  Clark,  George  F.  Tyler,  Ed- 
ward A.  Rollins,  B.  K.  Jamison,  Louis  N.  Wagner,  Foster  N.   Mitchell,  Harold  M. 
Gill,  A.  E.  L.  Roberts,  Philadelphia,  Pa.  ;  A.  N.  Martin,  New  York  City. 

J.  W.  JONES,  President  .........................  Philadelphia,  Pa. 

Archer  N.  Martin,   Vice-President  ............  New  York  City,  N.  Y. 

Treasurer—  John  K.  Wallace..  .......  Oil  City,  Pa.  I  Auditor—  Wm.  Henderson  ..  ........  Oil  City,  Pa. 

Secretary—  Joseph  K.  Trimble....  Philadelphia,  Pa.     Gen.  Pass.  Agt.—Wm.  S.  Baldwin...  Buffalo,  N.  Y. 

Superintendent—  Thos.  H.  Wilson  .............  Oil  City,  Pa. 

PRINCIPAL  OFFICE  AND  ADDRESS  ............................  Oil  City,  Pa. 

Financial  Office  ................  No.  256  South  Third  St.,  Philadelphia,  Pa. 


PITTSBURGH  AND  WESTERN  RAILROAD. 

Line  of  Road.— Allegliany  City,  Pa.,  to  Wurtemburg,  Pa 47  miles. 

Sidings,  etc.,  3  miles.  Gauge,  3  feet.  Rail,  36  Ibs. 

Chartered  in  1877  under  the  name  of  Pittsburgh,  Newcastle  and  Lake  Erie  RR. 
Co.,  as  successor  to  the  Pittsburgh  and  North-western  RR.  Co.  Opened  January  1, 
1879,  from  Etna,  Pa.,  to  Zelienople,  Pa.,  30  miles.  Reorganized  after  foreclosure  sale 
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September  24,  1879,  under  present  name.  During  the  past  year  the  new  company  ex- 
tended the  line  from  Etna  to  Allegheny,  5  miles,  and  from  Zelienople  to  Wurtem- 
burg,  12  miles,  and  has  contracted  for  a  further  extension  to  Jack's  Run,  4.5  miles. 

Rolling  Stock.— Locomotive  engines,  2.  Cars — passenger,  4;  baggage,  1  ;  freight, 
60—65.  Also  11  service  cars. 

Operations,  etc.,  not  reported. 

Financial  Statement  (old  company).  Capital  stock,  $180  000  ;  funded  debt,  1st 
mortgage  7  per  cent.  20-year  bonds,  due  June  2, 1898,  $95,400  ;  bills  payable,  $73,565  ; 
current  accounts,  $33,327;  total,  representing  cost  of  road,  etc.,  $382,992.  The  cap- 
ital stock  of  the  new  company  is  $125,000.  All  later  information  refused. 

JAMES  GALLERY,  President. . Allegheny,  Pa. 

Gen.  Manager— J.  J.  Saint Allegheny,  Pa.  |  Superintendent— W '.  J.  Bonner Allegheny,  Pa . 

PRINCIPAL  OFFICE  AND  ADDRESS Allegheny,  Pa. 


BEADING  AND  COLUMBIA  EAILEOAD. 

Line  of  Road. — Columbia,  Pa.,  to  Sinking  Springs,  Pa 40.00  miles. 

Branches  :  Lancaster,  8.0 ;  Lebanon,  1.6  ;  Mount  Hope,  2.17 11.77      " 

Leased  :  Lancaster  and  Reading  Narrow  Gauge  RR 15.25      ' ' 

Total  length  of  railroad  operated 67.02  miles. 

Sidings,  etc.,  10.30  m.  Gauge,  4  feet  8i  inches.  Rail,  56  and  68  Ibs. 

Chartered  May  19, 1857,  opened  April  1,  1864.  The  road  is  controlled  by  the 
Philadelphia  and  Reading  RR.  Co.,  but  all  accounts  are  kept  separately.  The  Lan- 
caster and  Reading  Narrow  Gauge  RR.  is  operated  under  lease,  at  a  rental  equaling 
7  per  cent,  interest  on  $350,000  1st  mortgage  20-year  bonds,  due  July  1,  1893. 

Rolling  Stock. — Locomotive  engines,  10.  Cars— passenger,  7  ;  baggage,  etc.,  1  ; 
freight,  31 :  total,  39.  Also,  17  service  cars. 

Operations  for  year  ending  November  30, 1880. — Trains  run  (passenger,  147,387  ; 
freight,  185,187),  332,574  miles.  Passengers  carried,  233,044  ;  carried  one  mile,  3,474,- 
028.  Freight  moved,  465,072  ;  moved  one  mile,  12,304,643  tons. 

Earnings— passenger,  $85,487.33;  freight,  $277,035.33;  other,  $6,797.19— total 
($5,829.05  per  mile),  $369,319.85.  Operating  expenses  (64.55  p.  c.),  $238,382.08.  Net 
earnings  ($2,070.17  per  mile),  $130,937.77. 

Payments: — Rental  of  Lancaster  and  Reading  RR.,  $24,500  ;  interest  on  funded 
debt,  $70,430— total,  $94,930.  Balance,  surplus,  $36,007.77. 

Financial  Statement,  November  30, 1880.— Capital  stock  (par  $50),  $958,268.09; 
funded  debt  ($650,000  1st  mortgage  7  per  cent.  20-year  bonds,  due  March  1,  1882; 
$350,000  2d  mortgage  7  per  cent.  30-year  bonds,  due  June  1,  1884  ;  $1,000,000  deben- 
ture 6  per  cent.  40-year  bonds,  due  December  1, 1907),  $2,000,000.  Real  estate  mort- 
gages, $4,166.67:  total,  $2,962,434.77.  Per  contra :  Construction,  $2,111,253.87; 
equipment,  $245,241.18  ;  real  estate,  $62,556.22  :  total,  $2,419,051.27. 

G.  A.  NICOLLS,  President Reading,  Pa. 

Treasurer— John  Welch  Philadelphia,  Pa.  |  Gen.  Supt.—A.  M.  Wilson Columbus,  Pa. 

PRINCIPAL  OFFICE 227  South  4th  Street,  Philadelphia,  Pa. 
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SALISBUEY  EAILEOAD. 

Line  of  Road. — Salisbury  Junction,  Pa.,  to  West  Salisbury,  Pa 8.67  miles. 

Branches,  2.69  rn.  Sidings,  1.7  m.  Gauge,  4  ft.  8£  in.  Rail,  48  and  50  Ibs. 

This  road  was  completed  in  1 878. 

Rolling  Stock.— Locomotive  engine,  1.     Cars,  2. 

Operations  for  year  ending  December  31,  1879. — Trains  run  (passenger,  16,230; 
freight,  6.288),  22,518.  Passengers  carried,  10,945.  Freight  moved  (coal),  154,732 
tons.  Earnings— passenger,  $2,287.25 ;  freight,  $18,099.76  ;  other,  $317.64 :  total 
($1,822.60  per  mile),  $20,704.65  ;  operating  expenses  (51.26  per  cent.),  $10,612.83.  Net 
earnings  ($784.74  per  mile),  $10,091.82. 

Financial  Statement,  December  30, 1880.— Capital  stock  authorized,  $200,000; 
paid  in,  $104,250  ;  funded  debt  (7  p.  c.  bonds,  due  July  1,  1898),  $150,000  ;  floating 
debt,  $12,747.59  :  total,  266,997.59.  Cost  of  road,  $220,953.34  ;  equipment,  $10,517.60. 

W.  S.  BISSELL,  President .Pittsburgh,  Pa. 

Sec.  and  Treas.—G.  A.  Gormly Pittsburgh.  |  Superintendent—Hi.  J.  Batzer Meyersdale,  Pa. 

PRINCIPAL  OFFICE  AND  ADDRESS 235  Liberty  Street,  Pittsburgh,  Pa. 


SELINGSGROVE  AND  NOETH  BEANCH  EAILEOAD. 

Line  of  Road. — Selingsgrove  to  Port  Treverton 7.0  miles. 

Branch  :  Mifflintown  :  Burns  Junction  to  Mifflintown. 3.1      " 

Total 10. 1  miles. 

Operations,  etc.,  not  reported. 

Financial  Statement,  December  31,  1880.— Capital  stock  paid  in  (par  $50),  $70,- 
174.91  ;  funded  debt,  1st  mortgage  6  per  cent,  bonds,  due  January  1,  1894,  interest 
payable  January  1  and  July  1,  $100,000 ;  floating  debt,  $37,000  :  total,  $170,174.91. 
Cost  of  road,  etc.,  $215,300.91. 

E.  B.  McCRUM,  President Selingsgrove,  Pa. 

Secretary— -Miles  Wetzel Selingsgrove,  Pa.  ]  Treasurer— W.  F.  Eckvert Selingsgrove,  Pa. 

PRINCIPAL  OFFICE  AND  ADDRESS Selingsgrove,  Pa. 


SHARPSVILLE  KAILROAD. 

Line  of  Road.— Sharpsville,  Pa.,  to  Carbon  Coal  Mines 10.00  miles. 

Branches  to  Coal  Banks 11.99      " 

Total  length  of  line  operated , 21.99  miles. 

Sidings,  4.33  miles.     Gauge,  4  feet  9  inches.     Rail,  56  Ibs. 
Opened  in  1877.     Operated  as  a  coal  road. 

Rolling  Stock.— Locomotive  engines,  3.     Cars,  furnished  by  operators. 
Operations  for  year  ending  December  31, 1880.— Coal  moved,  127,507  tons.     Gross 
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earnings,  $47,898.20  ;  operating  expenses  (62.72  per  cent.),  $29,726.45.  Net  earnings, 
$17,671.75.  Payments:  Dividend,  4  per  cent.,  January  12,  1880,  $12,554;  sinking 
fund,  $823.33. 

Financial  Statement,  December  31, 1880.— Capital  stock  (par  $50),  $317,672 ;  float- 
ing debt,  $6,635.95  :  total,  $324,307.95.  Construction,  $298,281.21  ;  equipment,  $25,- 
000 :  total,  $323,281.21. 

WALTEB  PIERCE,  President Sharps ville,  Pa. 

PRINCIPAL  OFFICE  AND  ADDRESS Sharpsville,  Pa. 


SHARON  RAILROAD. 

Line  of  Road. — Sharon  to  Sharon  Junction 9  miles. 

Branch,  4  miles.  Gauge,  4  feet  8£  inches.  Rail,  56  Ibs. 

Leased  to  N.  Y.,  P.  &  0.  RR.    All  returns  contained  in  report  of  that  Co. 

Financial  Statement,  December  31, 1880.— Capital  stock  (par  $50),  $253,000;  1st 
mortgage  7  per  cent,  bonds,  due  February  1,  1890,  interest  payable,  February  1,  and 
August  1,  $156,000.  Cost  of  road,  etc.,  $387,077:31. 

GEORGE  BOYCE,  President Sharon,  Pa. 

Secretary— John  H.  Dynes Cleveland,  Ohio.  |  Treasurer— Charles  Hall Sharon,  Pa. 

PRINCIPAL  OFFICE  AND  ADDRESS .  .Sharon,  Pa. 


SHENANGO  AND  ALLEGHENY  RAILROAD.  (In  Progress.) 

Line  of  Road.— Shenango,  Pa.,  to  Brady's  Bend,  Pa 95.04  miles. 

In  operation  :  Shenanago,  Pa.,  to  Billiard,  Pa 46.00      " 

Sidings,  etc.,  8.55  miles.     Gauge,  4  feet  9£  inches.     Rail,  50,  56,  60,  64,  and  68  Ibs. 

Rolling  Stock.— Locomotive  engines,  6.  Cars — passenger,  2;  baggage,  etc.,  2; 
freight,  31;  oil, '51;  coal,  etc.,  65;  caboose,  5 — total,  156. 

Operations  for  year  ending  November  30, 1879. — Trains  run — not  reported.  Pas- 
sengers carried,  27,851 ;  carried  one  mile,  500,642.  Freight  (chiefly  coal)  moved,  288,- 
465 ;  moved  one  mile,  8,907,479  tons. 


Earnings. 

From  Passengers ....$17,390  44 

"     Freight,  etc 132.89248 

Total  ($3,267.02  per  mile) $150,282  92 


Expenditures. 

For  Maintenance  of  Way $27,124  24 

"   Transportation. 68,242  23 

Total  ($2,073.18  per  mile) $95,366  47 


Balance,  net  earnings  (36.61  per  cent.),  $54,916.45.     Payments — not  reported. 

Financial  Statement,  December  31,  1879.— Capital  stock,  $200,000 ;  funded  debt, 
1st  mortgage  7  percent,  bonds,  dated  April  1,  1869,  interest  payable  April  and  Octo- 
ber, principal  April  1,  1889,  and  July  1, 1907,  $1,105,000  ;  floating  debt, -$159,374. 97; 
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total,  $1,464,374,99.    Per  contra  :  Cost  of  road,  $1,046,630.87  ;  equipment,  $147,940.- 
34;  real  estate,  etc.,  $25,000.     No  later  report  furnished. 

A.  G.  EGBERT,  President Franklin,  Pa. 

Secretary— -T.  H.  Linnell Greenville,  Pa.  |  Supt.  and  Auditor— J.  T.  Blair Greenville,  Pa. 

PRINCIPAL  OFFICE  AND  ADDRESS Greenville,  Pa. 


SOMERSET  AND  CAMBRIA  RAILROAD. 

Line  of  Road. — Mineral  Point  Junction,  Pa.,  to  Somerset,  Pa. 9.1  miles. 

Sidings,  0.25.  Gauge,  4  feet  8|  inches.  Rail,  45  Ibs. 

Opened  in  1871  as  Somerset  and  Mineral  Point  RR.  Sold  under  foreclosure  De- 
cember 1,  1874;  reorganized  under  same  name  February  8, 1875.  Again  sold  January 
8,  1879,  and  reorganized  under  present  title,  August  16, 1879. 

Rolling*  Stock. — Locomotive  engine,  1.     Cars — passenger,  1 ;  freight,  3. 

Operations  for  year  ending  September  30, 1880. — Trains  run  (passenger,  20,000  ; 
freight,  17,000),  37,000  miles.  Passengers  carried,  15,000.  Freight  moved,  20,000  tons. 
Gross  earnings,  $11,327.40;  operating  expenses  (51.6  per  cent.),  $•">, 848.91  ;  net  earn- 
ings, $5,478.49. 

Financial  Statement,  December  31, 1880.— Capital  stock  paid  in,  $6,300  ;  funded 
debt  1st  mortgage  7  per  cent,  bonds,  due  July  1,  1901,  $75,000.  Original  cost  of  road 
and  equipment,  $191,591.64. 

This  road  has  been  extended  to  Johnstown  (37  miles)  under  the  control  of  the 
Baltimore  and  Ohio  RR.  Co. 

CHARLES  DONNELLY,  President Pittsburgh,  Pa. 

Secretary- W.  McCullogh Greeneburg,  Pa.  |  Treasurer— W '.  H.  Ijams Baltimore,  Md . 

PRINCIPAL  OFFICE  AND  ADDRESS Somerset,  Pa. 


SOUTH  MOUNTAIN  RAILROAD.     (In  Progress.) 

Line  of  Road. — Harrisburg,  Pa.,  to  Hamburg,  Pa 55  miles. 

In  operation  :  Jonestown,  Pa.,  to  Fredericksburg,  Pa 4      " 

Gauge,  4  feet  8i  inches.     Rail,  65  Ibs. 

Work  began  October  3,  1872.     The  line  operated  was  opened  in  1878. 

Financial  Statement,  January  1,  1878  (latest  furnished).— Capital  stock,  paid 
in,  $582,803.35  ;  funded  debt,  $1,016,000;  floating  debt,  $40,000  :  total,  $1,638,803.35. 
Cost  of  construction,  $1,424,000. 

WILLIAM  H.  BELL,  President Jonestown,  Pa. 

Secretary— Jacob  Q.  Heilman Jonestown,  Pa.  |  Treasurer— William  Leutz Jonestown,  Pa. 

PRINCIPAL  OFFICE  AND  ADDRESS Jonestown,  Pa. 
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SPUING  BKOOK  KAILBOAD. 

Line  of  Road. — Moosic,  Pa.,  to  Spring  Brook,  Pa 8.50  miles. 

Sidings,  0.25  mile.  Gauge,  4  feet  3  inches.  Rail,  16  to  25  Ibs. 

Rolling1  Stock. — Locomotive  engine,  1.     Freight  cars,  18. 

Operations  for  year  ending  December  81, 1877. — Trains  run,  4,700  miles.  Freight 
moved  (lumber),  12,000  tons.  Earnings  not  reported.  Operating  expenses,  $3,700. 

Financial  Statement,  January  1, 1876.— Capital  stock,  $37,800  ;  funded  debt  (7 
per  cent,  bonds),  $15,000  ;  floating  debt,  $6,500  :  total,  $59,300.  Cost  of  construction 
to  date,  $61,300. 

All  later  information  refused. 

CHARLES  PUGH,  President Pittston,  Pa. 

Secretary— G.  S.  Stark Pittston,  Pa.  |  Treasurer— Lewis  C.  Hessler Moosic,  Pa. 

PRINCIPAL  OFFICE  AND  ADDRESS Moosic,  Pa. 


STATE  LINE  AND  SULLIVAN  EAILKOAD. 

Line  of  Road. — Monroeton,  Pa.,  to  Berenice,  Pa 24  miles. 

Sidings,  1  mile.  Gauge,  4  feet  8£  inches.  Rail,  50  and  56  Ibs. 

Chartered  in  1864  as  Sullivan  and  Erie  RR.  Co.  ;  opened  in  1867.  Sold  in  fore- 
closure October  14,  1874  ;  reorganized  under  present  name  December  2, 1874. 

Rolling  Stock. — Locomotive  engines,  2.     Cars — passenger,  2  ;  baggage,  1. 

Operations  for  year  ending  December  31,  1879. — Trains  run,  35,000  miles.  Earn- 
ings—passenger, $5,613.36  ;  freight,  etc.,  $46,794.94  :  total,  $52,408.30.  Operating 
expenses  (58  per  cent.),  $30,510.68.  Net  earnings,  $21,897.62. 

Financial  Statement,  December  31,  1880.— Capital  stock  (par  $50),  $1,000,000  ; 
funded  debt  ($200,500  1st  mortgage  7  per  cent.  20-year  bonds,  due  July  1,  1899)^ 
$400,000;  bills  payable,  $48,498.09— total,  $1,248,948.09.  Per  contra  :  Railroad  and 
real  estate,  $1,000,000  ;  rolling  stock,  $13,319.65  ;  buildings,  etc.,  $43,164.79. 

J.  RAYMOND  CLAGHORN,  President Philadelphia,  Pa. 

Treas H.  C.Davis,  j  Secy O.A.Baldwin.  |  Supt J.  O.  Blight. 

PRINCIPAL  OFFICE  AND  ADDRESS Towanda,  Pa. 


SUMMIT  BKANCH  EAILEOAD. 

Line  of  Road. ^— Ly kens  Valley  RR.,  to  Summit  Tunnel,  Pa. .  .0.75  m. 

Leased  :  Lykens  Valley  RR. :  Millersb'g  to  Williamstown,  Pa 20.00  "  20.75  miles. 

Sidings  and  other  tracks,  10  miles.     Gauge,  4  feet  9  inches.  Rail  (steel,  8  m.),  60  Ibs. 

Rolling    Stock. — Locomotive  engines,    7.      Cars    (passenger,   2;    baggage,    1; 
freight,  7  ;  coal,  etc.,  7  ;  caboose,  1:  total  cars,  18. 

Operations  for  year  ending  December  31,  1880.— Trains  run  (passenger,  22,290  ; 
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freight,  44,257),  66,547  miles.  Passengers  carried,  22,347 ;  carried  one  mile,  250,058 
Freight  moved,  447,298  ;  moved  one  mile,  7,172,542  tons.  Earnings — passenger,  $7, 
687.31;  freight,  $121,221.65;  mail,  etc.,  $2,594.56:  total,  $131,503.52.  Operating 
expenses,  $101,040.06.  Net  earnings,  $30,463.46.  Payments  :  Rental  Lykens  Valley 
RR.  Co.,  $62,500.  Deficit,  $32,036.54. 

Financial  Statement. — Included  in  Coal  Co.'s  account.    No  separate  statement. 

LYKENS  VALLEY  RAILROAD.— Millersburg  to  Williamstown,  Pa.,  20  m 
Chartered  April  7,  1830;  opened  in  1839.  Leased  March  1,  1866,  for  999  years  to 
Summit  Branch  RR.  Co.,  and  operated  by  that  Co.  until  June  30,  1880,  since  which 
time  it  has  been  operated  by  Northern  Central  Ry.  Co.,  as  agent  for  lessees.  Rental 
$62,500.  Dividends  (2.5  per  cent,  each),  January,  April,  July,  and  October.  Capital 
stock  (par  $20),  $600,000.  Construction,  etc.,  $595,767.24.  GEO.  E.  HOFFMAN,  Pres- 
ident, Philadelphia,  Pa. ;  Fred.  A.  Platt,  Treasurer  and  Secretary,  Brooklyn,  N.  Y. 

I.  J.  WIST  AH,  President Philadelphia,  Pa. 

John  Dougherty,   Treasurer "  " 

PRINCIPAL  OFFICE  AND  ADDRESS Lykens,  Pa.        ; 

Fiscal  Agency No.  13  William  Street,  New  York  City. 


TIOGA   KAILKOAD. 

Line  of  Road.— Arnot,  Pa.,  to  State  Line,  N.  Y 44.00  miles. 

Branch :  Morris  Run :  Blossburg,  Pa.,  to  Morris  Run,  Pa. 4.00      " 

Leased  :  Elmira  State  Line  RE.  :  State  Line,  N.  Y.,  toN.  C.  R'y  Junction. .  6.60      " 

Total  length  of  line  owned,  leased  and  operated 54.60  miles. 

Sidings,  etc.,  14  m.  Gauge,  4  ft.  8|in. :  6  ft.  Rail  (steel,  33  m.),  56,  60,  64,  66  Ibs. 

The  company  was  chartered  April  12,  1828,  under  the  name  of  the  Tioga  Naviga- 
tion Co.,  and  authorized  to  build  a  railroad  or  canal.  A  wooden  railroad,  with  flat 
rail,  was  used  until  1840.  In  1851  the  company  was  reorganized  under  present  title, 
and  road  rebuilt.  The  Elmira  State  Line  RR.,  organized  in  New  York  in  1872,  and 
opened  in  1876,  connects  this  road  with  the  Northern  Central  Ry.,  and  is  operated  by 
the  Tioga  RR.  Co.  under  lease,  and  all  its  operations  included  therein. 

Rolling  Stock. — Locomotive  engines,  17.  Cars  (passenger,  8  ;  baggage,  etc.,  3  ; 
freight  (box,  22 ;  platform,  60  ;  coal,  866),  948  ;  caboose,  5),  total,  953. 

Operations  for  year  ending  December  31,  1880.— Trains  run  (passenger,  69,370; 
freight,  231,698),  301,068.  Passengers  carried,  93,527.;  carried  one  mile,  1,322,610. 
Freight  moved  (coal,  650,072),  697,775  ;  moved  one  mile,  23,820,829  tons. 


Earnings. 

From  Passengers $37,12624 

"     Freight 348,59044 

Miscellaneous 7,30854 

Total  ($7,198,26  per  mile) $393,025  22 


Expenditures. 

For  Maintenance  of  Way $72,020  11 

"  Rolling  Stock 56,086  01 

"  Transportation,  etc 123,98330 

Total  ($2,581.24  per  mile) $252,089  42 


Net  earnings  (36  per  cent.),  $140,935.80.     Payments— interest,  $44,065.   The  gross 
earnings  for  seven  years  have  been  as  follows :  1873,  $506,119  ;  1874,  $388,464 ;  1875, 
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$286,660;  1876,  $298,772;  1877,  $334,075;  1878,  $316,523;  1879,  $387,225.  Net 
earnings,  1872,  $256,472  ;  1873,  $221,015 ;  1874,  $187,014 ;  1875,  $114,169  ;  1876,  $107,- 
775;  1877,  $126,606;  1878,  $145,547;  1879,  $140,936. 

Financial  Statement,  December  31, 1880.— Capital  stock,  $580,900  ;  funded  debt 
(1st  mortgage  7  per  cent.  30-year  bonds,  interest  May  and  November,  due  May  1, 
1882,  $239,500  ;  consolidated  mortgage  7  per  cent.  20-year  bonds,  due  November  1, 
1896,  $125,000  ;  Tioga  RR.  extension  7  per  cent,  bonds,  due  October  1,  1905,  $265,- 
000),  $629,500.  Total,  $1,210,400.  Per  contra  :  Construction,  $1,545,620.75  ;  equip- 
ment, $519,210.90— total,  $2,064,831.65.  Real  estate,  $39,901.51.  Cost  of  construction 
and  equipment,  $1,356,547.04. 

Directors  (elected  1879).— F.  N.  Drake,  A.  S.  Kendall,  J.  A.  Drake,  Corning,  N. 
Y. ;  E.  C.  Cook,  Bath,  N.  Y.  ;  M.  P.  Bush,  J.  W.  Bush,  Buffalo,  N.  Y.  ;  D.  S.  Drake, 
C.  C.  Drake,  S.  T.  Reynolds,  H.  D.  V.  Pratt,  Elmira,  N.  Y.  ;  L.  H.  Shattuck,  Bloss- 
burg,  Pa.  ;  H.  H.  Cook,  New  York  City. 

F.  N.  DRAKE,  President Corning,  N.  Y. 

Treasurer— K.  H.  Cook New  York,  N.  Y. 

Secretary — D.  S.  Drake Elmira,    " 

Superintendent— L.  H.  Shattuck..  ..Blossburg,  Pa. 
Eoad  Master— E.  Garigan Corning,  N .  Y. 


Master  of  Machinery— Peres  Bonny.  .Blossburg,  Pa 
Master  of  Car  Rep.—  D.  H.  Stratton.        "  " 

Tkt.  &Fgt.  Aqt.—C.  C.  Drake Elmira,  N.  Y. 

Purch.  Agt.—L.  H.  Shattuck Blossburg,  Pa 


PRINCIPAL  OFFICE  AND  ADDRESS Elmira,  N.  Y. 


WAYNESBUEG  AND  WASHINGTON  EAILEOAD. 

Line  of  Road. — Washington,  Pa.,  to  Waynesburg,  Pa 27.93  miles. 

Sidings,  0.65  mile.    Gauge,  3  feet.     Rail,  30  Ibs. 

Opened  near  the  close  of  1877. 

Rolling  Stock. — Locomotive  engines,  3.  Cars  —  passenger,  2 ;  baggage,  1 ; 
freight,  15. 

Operations  for  year  ending  December  31,  1880.— Trains  run,  39,056  miles.  Pas- 
sengers carried,  27,414  ;  carried  one  mile,  460,127.  Freight  moved,  10,054;  moved 
one  mile,  211,876  tons.  Earnings,  $30,791.58.  Operating  expenses,  $20,641.20.  Net 
earnings,  10,150.38. 

Financial  .Statement,  December  31,  1880.— Capital  stock,  $101,048.82  ;  funded 
debt,  1st  mortgage  7  p.  c.  20-year  bonds,  due  July  1,  1897,  $97,900 ;  floating  debt, 
$12,625.38-total,  $211,574.20.  Cost  of  road,  $141,496.31  ;  equipment,  $23,176.17— 
total,  $164,672.48.  Real  estate,  $1,800. 

J.  A.  J.  BUCHANAN,  President Waynesburg,  Pa. 

Sec.  and  Treas.—G.  W.  Ingraham,  Waynesb'g,  Pa.  |  Gen'l  Mgr.— Jacob  Swart Waynesburg,  Pa. 

PRINCIPAL  OFFICE  AND  ADDRESS. Waynesburg,  Pa. 


WEST  CHESTER  AND  PHILADELPHIA  EAILEOAD. 

line  of  Road.— Philadelphia,  Pa.,  to  West  Chester,  Pa 26.30  miles. 

2d  track  and  sidings,  11  m.     Gauge,  4  ft.  8i  in.     Rail  (steel,  26.3  m.),  56  and  59  Ibs. 
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Chartered  April  11,  1848 ;  opened  to  Media  in  1854 ;  to  West  Chester  in  1868. 

Rolling  Stock, — Locomotive  engines,  10.  Cars  (passenger,  22 ;  baggage,  5  ; 
freight,  68),  95. 

Operations  for  year  ending  October  31,  1880. — Trains  run  (passenger,  218,556  • 
freight,  33,732),  252,288  miles.  Passengers  carried,  732,692  ;  carried  one  mile,  7,166,- 
769.  Freight  moved,  97,345  ;  moved  one  mile,  1,142,449  tons.  Earnings — passenger, 
$166,072.33;  freight,  $94,166.25;  other,  $6,164.43  ;  total  ($10,246.27  per  mile),  $'266,- 
403.01.  Operating  expenses  ($12,433.25  per  mile),  $323,264.42.  Balance,  deficit, 
$56,861.41.  Dividend  2  per  cent,  paid  December  31,  1879,  $16,426. 

Financial  Statement,  October  31,  1880.— Capital  stock  (par  $50),  $821,300  ;  fund- 
ed debt,  first  mortgage  7  per  cent,  bonds,  due  April  1,  1891,  $1,100,000  ;  floating  debt, 
$211,961.82  :  total,  $3,133,261.82.  Cost  of  road  and  real  estate,  $1,995,809.86 ;  equip- 
ment, $185,336.80  :  total,  $2,181,146,66. 

Directors. — Isaac  Hinckley,  Philadelphia,  Pa.  ;  Charles  Warner,  Wilmington, 
Del.;  H.  F.  Keuney,  Ridley  Park,  Pa.;  David  Woelpper,  Chadd'a  Ford,  Pa.;  M.  B. 
Hickinan,  West  Chester,  Pa. 

HENRY  WOOD,  President  and  Gen.  8upt Philadelphia,  Pa. 

Secretary— John  J.  Pinkerton. .  .West  Chester,  Pa.  |  Treasurer— H.  C.  Stewart Philadelphia,  Pa. 

PRINCIPAL  OFFICE  AND  ADDRESS 3100  Chestnut  St.,  Philadelphia,  Pa. 


WHEELING,  PITTSBUKGH  AND  BALTIMOKE  EAILKOAD. 

Line  of  Koad.— Wheeling,  W.  Va.,  to  Washington,  Pa 32  miles. 

Sidings  and  otber  tracks,  2  miles.     Gauge,  4  feet  8|  inches.     Rail,  56  Ibs. 

Chartered  as  the  Hempfield  RR.  Co.,  May  15,  1850,  and  reorganized  under  exist- 
ing name,  after  foreclosure  sale,  May  2,  1871.  Leased  to  Baltimore  and  Ohio  RR.  Co. 

Rolling  Stock.— Locomotive  engines,  3.  Cars  (passenger,  5  ;  baggage,  etc. ,  2  ; 
freight,  8  ;  coal,  20),  total,  35. 

Operations  for  year  ending  December  31,  1880.— Trains  run — 49,848  miles.  Pas- 
sengers carried,  44,026  ;  carried  one  mile,  582,024.  Freight  moved,  21,276  ;  moved 
one  mile,  431,810  tons.  Earnings— $50,380.27.  Operating  expenses,  $41,785.87.  Net 
earnings,  $8,594.40. 

Financial  Statement,  December  31, 1880.— Capital  stock  ($50  shares),  $500,000 ; 
income  account,  $13,210.96— total,  $513,210.96.  Per  contra  :  Cost  of  road,  etc.,  $462,- 
820.66  ;  real  estate,  $10,000;  due  Baltimore  and  Ohio  RR.  Co.,  $40,390.30. 

J.  B.  WASHINGTON,  President Pittsburgh,  Pa. 

Secretary- -W '.  W.  Smith Washington,  Pa.  |  Treasurer— W.  H.  Ijams Baltimore,  Md. 

PRINCIPAL  OFFICE  AND  ADDRESS Washington,  Pa. 


WILMINGTON  AND  NOETHEEN  EAILROAD. 

Line  of  Road.— Wilmington,  Del.,  to  Birdsboro',  Pa 63.6  miles. 

Branches  :  Heading,  6.9  ;  French  Creek,  5.9.     BocMand  Mitt,  Del.,  1 13.8      " 

Sidings,  etc.,  10.95  miles.     Gauge,  4  ft.  8f  in.     Rail  (steel,  12.2  m.),  50  and  56  Ibs. 
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Reorganization  of  the  Wilmington  and  Reading  RR.  Co.,  opened  to  Birdsboro*  in 
1870,  and  extended  to  Reading  in  1874.  Defaulted  on  interest  in  1874,  and  commis- 
sioners appointed  May  8,  1876 ;  main  line  sold  December  4,  1876,  and  organized  as  the 
W.  &  N.  RR.  Company,  January  8,  1877.  The  extension  was  sold  separately. 

Boiling  Stock. — Locomotive  engines,  13.  Cars  (passenger,  8  ;  baggage,  mail, 
etc.,  3  ;  freight  (box,  39 ;  platform,  98),  137— total,  148. 

Operations  for  year  ending  December  81,  1880. — Trains  run — not  reported.  Pas- 
sengers carried,  124,697;  carried  one  mile,  1,671,990.  Freight  moved,  356,407  ;  moved 
one  mile,  7,201,714  tons.  Earnings— passenger,  $39,076.09  ;  freight,  etc.,  $192,551.37 
—$231,627.46.  Operating  expenses,  including  taxes,  etc.,  $202,301.10.  Net  earnings, 
$29,326.36. 

Financial  Statement,  December  31,  1880.— Capital  stock,  $1,278,050 ;  funded 
debt  (F.  C.  Br.  6  p.  c.  bonds,  due  Oct.  1,  1899,  $39,200  ;  R.  M.  Br.  6  p.  c.  bonds,  due 
Oct.  1, 1899,  $19.400),  $58,600.  Cost  of  road,  $1,249,176.10  ;  equipment,  $129,124.60. 

Directors  (May  5,  1879).— George  Brooke,  Birdsboro',  Pa.  ;  L.  Taylor  Dickson, 
Charles  Huston,  Lewis  W.  Smith,  Philadelphia,  Pa. ;  H.  A.  Dupont,  H.  L.  Foster, 
Wilmington,  Del.  ;  Charles  Baber,  Pottsville,  Pa, 

H.  A.  D.UPONT,  President Wilmington,  Del. 

Treat,  and  Sec.— P.  S.  Ermold Coatesville,  Pa.  I  Ticket  <fi  Frgt.  Agt.—*L.  A.  Bower.. Coatesville,  Pa. 

Sup.  and  Eng.—3.  H.  Thompson  .       "  "    |  Master  Mechanic  —  George  Rommel. 

PRINCIPAL  OFFICE  AND  ADDRESS Coatesville,  Pa. 


STA.TE    OF 


Area,  2,120  square  miles.    Population,  146,654.    Miles  of  Railroad,  January  1, 1881,  279.25  miles. 


Statement  of  Mileage,  Cost,  Earnings,  and  Dividends  of  the  Railroads  of  the  State. 


NAME  OF  COMPANY. 

RAILBOADS. 

Cost  of 
RR. 

Miles 
Operated. 

Gross 
Earn- 
ings. 

Net 
Earn- 
ings. 

Divi- 
dends 
Paid. 

JjJQ 

Total. 

Del. 

1.  Breakwater  and  Frankf  ord  

M. 

19.30 
100.50 
19.92 
45.00 
18.10 
20.00 

M. 

19.30 
96.50 
17.53 
45.00 
18.10 
20.00 
62.82 

250,000 
2,116,433 
23-2,158 
856,000 

400.066 

M. 

19.30 
100.50 
19.92 
45.00 

'26!66 

19,442 
426.265 
58,945 
75,281 

$ 

3,991 

127,880 
5,876 
35,577 

$ 

2.  Delaware  (P.,  W  &  B  ) 

87,940 

6. 

3.  Delaware  Western                .... 

4.  Junction  and  Breakwater 

5.  New  York  and  Delaware  City  
6.  Smyrna  and  Delaware  Bay 

.... 

Elsewhere  Reported  

Totals  .  .. 

279.25 

3,854,591 

204.72 

579,9&3 

173,324 

87,940 
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BEEAKWATEE  AND  FEANKFOED  EAILEOAD. 

Line  of  Road. — Georgetown,  Del.,  to  Selbyville,  Del 19.3  miles. 

Sidings  and  other  tracks,  0.92  mile.     Gauge,  4  feet  8i  inches.     Rail,  45  Ibs. 

Chartered  March  8,  1871,  and  road  opened  in  1873.  Operated  by  Worcester  RR.  Co. 

Rolling  Stock. — None  owned.     Furnished  by  operators. 

Operations  for  year  ending  December  31,  1879.— Trains  run,  14,700  miles.  Earn- 
ings (passenger,  $3,800.27  ;  freight,  $14,577.96  ;  mail,  $1,063.69),  $19,441.92.  Operat- 
ing expenses,  $15,450.58.  Net  earnings,  $3,991.34. 

Financial  Statement.— Capital  stock,  $28,000 ;  funded  debt,    $200,000  ;  other 
liabilities,  $4,179.08— total,  $232,179.08.     Per  contra:  Cost  of  road,  etc.,  $250,000. 
The  funded  debt  is  a  6  per  cent,  loan  from  the  State.     Later  information  refused. 
CHARLES  C.  STOCKLEY,  President Georgetown,  Del. 

Gen.  Svpt.-J.  L.  Mapes Berlin,  Md. 

Pas.  and  Frgt.  Agt.—A.  Brown..  ....Lewes,  Del. 


Treasurer— D.  H.  Houston Lewes,  Del . 

Secretary— Ben jamin  Burton Georgetown,    " 


PRINCIPAL  OFFICE  AND  ADDRESS Lewes,  Del. 


DELAWAEE  EAILEOAD. 

Line  of  Road. — Delaware  Junction,  Del.,  to  Delmar  (Md.  Line) 83.82  miles. 

{Towmend  :  Massey's  Cross  Roads,Md,  to  Townsend,Del.9.50 
Smyrna :  Clayton  to  Smyrna,  Del 1.51 
Dorchester  :  Seaford  to  State  Line  of  Maryland 5.67—16.68  " 

Total  length  of  all  lines  owned 100.50  miles. 

Sidings,  etc.,  10.60  miles.  Gauge,  4  feet  8£  inches.  Rail  (steel,  9.66  m.),  50  to  57  Ibs. 

Chartered  February  22, 1849,  and  road  completed  in  1860.  Leased  from  1855  to 
P.,  W.  and  B.  RR.  Co.  for  21  years  ;  lease  revised  and  extended  from  1876  for  another 
term.  Rental,  30  per  cent,  of  gross  earnings,  the  lessees  to  pay  6  per  cent,  dividends 
on  stock.  The  branch  from  Seaford  to  the  State  Line  is  sub-let  to  the  Dorchester  and 
Delaware  RR.  Co.  A  branch  from  Dover,  via  Milford,  to  Rehoboth  Beach  is  projected. 

Rolling  Stock. — None  owned.     Furnished  by  lessees. 

Operations  for  year  ending  October  31,  1880. — Trains  run  (passenger,  145,593  ; 
freight,  183,318),  328,911  miles.  Total  engine  service,  331,766  miles.  Earnings- 
passenger,  $146,358.77;  freight,  $269,647.98;  mails,  etc.,  $10,258.28  :  total  ($4,495.04 
per  mile),  $426,265.03.  Operating  expenses  (70  per  cent.),  $298,385.52.  Net  earn- 
ings, $127,879.51.  Interest  on  bonds,  and  dividends  on  stock,  paid  by  lessees,  $129,- 
773.74.  Deficit,  chargeable  to  future  surplus  earnings,  $1,894.23.  Dividends,  Janu- 
ary and  July. 

Operations  and  revenue  yearly  for  seven  years  : 


1874 

1875 

1876 

1877 

1878 

1879 

1880 

Passenger  Train  Miles  
Freight  Train  Miles  

102,433 
154,731 

92,220 
183,432 

108,837 
155,294 

95,023 
171,272 

130,499 
138,499 

134,742 
190,27U 

145.593 
183,318 

Gross  Earnings   

435  969 

570  094 

392  079 

$ 

419806 

365,580 

448,363 

426,265 

Gross  Expenses  

305,078 

359,066 

274,455 

293,864 

255,906 

313,854 

298,386 

Net  Earnings  

130,891 

153,028 

117  624 

125  942 

109,674 

134,509 

127.879 

Interest  and  Dividends  

125,174 

129,221 

137,154 

123,730 

131,758 

132,339 

129,774 
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Financial  Statement,  October  31,  1880.— Capital  stock,  $1,488,994.91 ;  funded 
debt,  guaranteed  mortgage  6  per  cent.  20-year  convertible  bonds,  due  July  1,  1895, 
$650,000  ;  past  due  (1875)  bond,  $1,000;  bills  payable,  $42,429.48  ;  interest  on  bonds 
and  loans,  $20,174.11  ;  dividends  on  stock,  $26,639.49  ;  expenses,  $1,087.89  :  total 
liabilities,  $2,210,325.38.  Per  contra:  Construction— main  line,  $1,748,950.66; 
branch  lines— Smyrna,  $33,847.14  ;  Dorchester,  $109,993.75  ;  Townsend,  $223,641.00  : 
total,  $2,116,432.55  ;  sundries,  $3,532.65  ;  trustees  of  sinking  fund,  $42,429.48 ;  cash 
and  cash  assets,  47,930.70  :  total  property  and  assets,  $2,210,325.38. 

Directors  (elected  January  13,  1881).— Sam'l  M.  Felton,  Isaac  Hinckley,  Phila- 
delphia, Pa.  ;  Andrew  C.  Gray,  Newcastle,  Del.  ;  Christian  Febiger,  Charles  Warner, 
Edward  Bringhurst,  jr.,  Wilmington,  Del.  ;  Isaac  Jump,  Manlove  Hayes,  Dover,  Del., 
H.  B.  Fidderman,  Mil  ford,  Del. ;  Alexander  Johnson,  Farmington,  Del.  ;  James  J. 
Ross,  Seaford,  Del.  ;  Albert  Currey,  Greenwood,  Del.  ;  J.  Turpin  Moore,  Laurel,  Del. 

SAMUEL  M.  FELTON,  President Philadelphia,  Pa. 

Manlove  Hayes — Secretary  and  Treasurer Dover,  Del. 

PRINCIPAL  OFFICE  AND  ADDRESS Dover,  Delaware. 

Lessee's  Office Broad  St.  and  Washington  Av.,  Philadelphia,  Pa. 


DELAWAEE  WESTEKN  EAILKOAD. 

Line  of  Road. — Wilmington,  Del.,  to  Landisburg,  Pa 19.92  miles. 

Sidings  and  other  tracks,  4.55  miles.  Gauge,  4  ft.  8£  in.  Rail  (steel,  0.5  m.),  56  Ibs. 

Organized  February  22, 1877,  as  successors  of  Wilmington  and  Western  RR.  Co. 
Sold  out  February  25,  1877. 

Rolling  Stock. — Locomotive  engines,  4.  Cars  (passenger,  3  ;  mail,  baggage,  etc., 
2;  freight  (box,  10;  platform,  10  ;  gondola,  10),  30. 

Operations  for  year  ending  December  31,  1880. — Trains  run,  40,152  miles.  Pas- 
sengers carried,  36,836  ;  carried  one  mile,  469,517.  Freight  moved,  121,534;  moved 
one  mile,  2,179,839  tons.  Earnings  (passenger,  $12,404  16  ;  freight,  $42,008.37  ; 
other  $4,532.10),  $58,944.63.  Operating  expenses  (90.97  per  cent.),  $53,068.22.  Net 
earnings,  $5,876.41. 

Financial  Statement,  December  31*  1880.— Capital  stock,  $248,400 ;  accounts, 
$22~,379.52;  profit  and  loss,  $35,348.19:  total  liabilities,  $306,127.71.  Per  contra: 
Construction,  $211,202-58  ;  and  equipment,  $20,955.83  ;  real  estate,  $17,396.28  ;  ac- 
counts, $24,413.71  ;  cash,  $3,240.10. 

Directors  (elected  January  10,  1881). — Henry  S.  McComb,  Wilmington,  Del.  ; 
Wm.  T.  Carter,  Philadelphia,  Pa. ;  Wm.  M.  Canby,  Henry  C.  Robinson,  James  Laird 
De  Vou,  John  P.  Springer,  Wilmington,  Del. 

WM.  M.  CANDY,  President  and  Treasurer Wilmington,  Del. 

Secretary— W.  Palmer Wilmington,  Del.  |  General  Supt.-Da.viA  Connell  . .  .Wilmington,  Del. 

PRINCIPAL  OFFICE  AND  ADDRESS Wilmington,  Del. 
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JUNCTION  AND  BEEAKWATEE  EAILEOAD. 

Line  of  Road, — Harrington,  Del.,  to  Lewes,  Del 40  miles. 

Branch  :  Rehdboth :  Lewes  to  Rehoboth,  Del 5    " 

Total  length  of  road  operated  in  1880 45  miles. 

Sidings  and  other  tracks,  3  miles.  Gauge,  4  feet  8£  inches.  Rail,  50  Ibs. 

Chartered  in  1857,  and  main  line  opened  September  7, 1859.  Branch  to  Rehoboth 
opened  in  1878. 

Boiling  Stock, — Locomotive  engines,  4.  Cars — passenger,  8  ;  baggage,  etc.,  3  > 
freight  (box,  34  ;  stock,  6 ;  platform,  32),  72.  Total,  83.  Service  cars,  6. 

Operations  for  year  ending  December  31,  1880. — Earnings  (passenger,  $24,- 
329,28  ;  freight,  $48,612.81  ;  other,  $2,239.00),  ($1,678.40  per  mile),  $75,281.09.  Op- 
crating  expenses  (52.73  per  cent.),  $39,704.44.  Net  earnings,  $35,576.65.  Interest 
on  bonds,  $39,000.  Balance,  deficit,  $3,423.35. 

Financial  Statement,  December  31, 1880.— Capital  stock,  $306,000  ;  funded  debt, 
1st  mortgage  6  per  cent  30-year  bonds,  due  1890,  $400,000 ;  2d  mortgage  6  per  cent. 
20-y ear  bonds,  due  1899.  Total  stock  and  debt,  representing  construction  and  equip- 
ment, $856,000. 

Directors  (elected  May  27, 1880).— N.  L.  McCready,  John  Bodine,  Henderson 
Moore,  New  York  City,  N.  Y.  ;  Thomas  Baumgardner,  Lancaster,  Pa.  ;  C.  C.  Stock- 
ley,  Georgetown,  Del.  ;  John  W.  Causey,  Mil  ford,  Del.  ;  Benjamin  Burton,  George- 
town, Del.  ;  Harbeson  Hickman,  Edward  D.  Kitchens,  Lewes,  Del. 

N.  L.  McCBEADY,  President New  York  City. 

Treasurer— T).  H.  Houston Lewes,  Del .  I  Ass.  Sec.—W .  H.  Sanf ord      New  York,  N.  Y. 

Secretary— W.  T.  Vaules.. Milford,    "     |  Gen.  Supt.—  Thomas  Groome Lewee,Del. 

Gen.  Ticket  and  Freight  Agent— A.  Brown Lewes,  Del. 

PRINCIPAL  OFFICE  AND  ADDKESS Lewes,  Del. 

Fiscal  Agency No.  197  Greenwich  Street,  New  York  City. 


NEW  YOEK  AND  DELAWARE  CITY  EAILEOAD. 

Line  of  Road.— Pennsylvania  State  Line  to  Delaware  City,  Del 18.10  miles. 

Sidings,  etc.,  1  mile.  Gauge,  4  feet  8|  inches.  Rail,  56  Ibs. 

This  company  was  organized  to  operate  that  portion  of  the  former  Pennsylvania 
and  Delaware  RR. ,  which  is  in  the  State  of  Delaware,  after  its  foreclosure  sale. 
No  report  of  operations  or  financial  condition  is  furnished. 


SMYENA  AND  DELAWAEE  BAY  EAILEOAD. 

Line  of  Road.— Pierson's  Cove,  Del.,  to  Massey's  Junction,  Md 20  miles. 

Sidings,  etc.,  1  mile.     Gauge,  4  feet  8i  inches.     Rail,  56  Ibs. 
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Chartered  in  January,  1873,  and  road  opened  in  September,  same  year. 
Boiling  Stock. — Furnished  from  Kent  County  Railroad. 
Operations. — No  returns  furnished. 

Financial  Statement,  December  81,  1880.— Capital  Stock,  $400,000.     No  funded 
debt. 

JOHN  F.  BINGHAM,  President No.  80  Broadway,  New  York  City. 

Sec.  and  Treas.—G.  M.  Hurley. .  .Chestertown,  Md.  |  Ge 'nl  Magr.— Fred  Gerker Philadelphia,  Pa. 

PRINCIPAL  OFFICE  AND  ADDRESS Chestertown,  Md. 


STA.TE    OF 


Area,  11,124  square  miles.    Population,  934,632.    Miles  of  Railroad,  January  1, 1881, 1,011.65. 


Statement  of  the  Mileage,  Cost,  Earnings,  and  Dividends  of  the  Railroads  of  the  State. 


NAME  OP  COMPANY. 

BAILROADS. 

Cost  of 
KKs. 

Miles 
Operated. 

Gross 
Earn- 
ings. 

Net 
Earn- 
ings. 

Divi- 
dends 
Paid. 

»5 
A 

Total. 

Md. 

I.  Annapolis  and  Elkridere  

M. 

20.32 
25.00 
435.00 
31.00 
90.20 
55.00 
53.75 
2S.OO 
38.00 
7.00 
28.00 
30.00 
26.00 
4.60 
4.50 
24.25 
12.50 
90.00 
23  00 
36.00 
10.00 

N. 
20.32 
25.00 
193.  CO 
31  00 
90.20 
55.00 
39.25 
28.00 
38.00 
7.00 
28.00 
30.00 
26.00 
4.60 
4.50 
24.25 
12.50 
90.00 
23.00 
36.00 
10.00 
195  43 

588,566 

20.32 

45,702 

8 

$ 

2.  Baltimore  and  Hanover 

3.  Baltimore  and  Ohio    

50,830,767 
1,650,000 
9,007,016 
2,556,500 
1,500,000 
500,000 
882,250 
75,000 
812,528 
350,000 
329,207 

545.50 
31.00 
90.20 
55.00 
53.75 
28.00 
38.00 

11,229,881 
314,406 
790,147 
400,000 
27,767 

5,172,981 
246,497 
157,484 
150,000 

1,182,444 
165,000 

8. 
10. 

4.     B.  &  O.—  Washington  Branch.. 
5.  Baltimore  and  Potomac  

6.  Cumberland  and  Pennsylvania... 
7.  Delaware  and  Chesapeake 

8.  Dorchester  and  Delaware 

9.  Eastern  Shore  .  .               .... 

43,031 

10.  Emmittsburg  (W.  M.)  
11.  Frederick  &  Penn.  Line  (P.,  Pa.) 
12.  Kent  County 

28.00 
30.00 
26.00 

50,000 
12,075 
23,846 

13.  Queen  Anne  and  Kent. 

1,868 

14.  Salisbury  and  Baltimore  (W.  M.) 
15.  Union  (Canton  Co.)  
16.  Washington  County  

1,788,535 
1,179,208 
f-00,000 
4,538,715 
375,000 
713,175 
151,000 

4.50 

244.517 

189,302 
*58,960 
*36,000 
88,279 



.... 

17.  Wash'n  City  &  P'tl/koutCB.&O.) 
18.  Western  Maryland.            .... 

98.90 
23.00 
36.00 
10.00 

397,564 
21,007 
29,412 
10,000 



.... 

19.  Wicomico  and  Pocomoke 

20.  Worcester  

2,510 

21.  Worcester  and  Somerset 

Elsewhere  reported  . 

Totals  

,011.65 

78,627,467 

,117.27 

13,639,355 

6,008,921 

1,347,444 

.... 

*  Rentals  received  :— not  included  in  total. 


ANNAPOLIS  AND  ELK  KIDGE  EAILKOAD. 

line  of  Road.— Annapolis,  Md.,  to  Junction  (B.  &  O.  RR.),  Md. . . .".  .20.32  miles. 
Sidings  and  other  tracks,  2  miles.     Gauge,  4  feet  8|  inches.     Rail,  40  and  45  ]bs. 
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Chartered  March  21,  1837.     Opened  December  26,  1840. 

Boiling  Stock.— Locomotive  engines,  4.  Cars — passenger,  5  ;  baggage,  mail  and 
express,  2 ;  and  freight,  18 — total,  25.  Also,  4  service  cars. 

Operations  for  year  ending  December  31,  1880.— Information  refused.  The  re- 
ceipts as  returned  to  State  Tax  Commissioner  were  $45,701.58. 

Financial  Statement,  October  1,  1873  (latest). — Capital  stock,  subscribed  by  State, 
$300,000;  funded  debt,  $153,000;  loan  account,  $130,000;  miscellaneous  accounts, 
$5,565.68— total  stock,  bonds  and  debt,  $588,565.68,  representing  cost  of  road. 

The  bonds  are  1st  mortgage  6  per  cent,  gold,  due  January  1,  1893.  The  total 
amount  authorized  is  $400,000.  The  company  have  loaned  $130,000  of  the  bonds  to 
the  Baltimore  and  Drum  Point  RR.  Co.,  secured  by  $200,000  bonds  of  that  company. 

WILLIAM  H.  BIANS,  President Annapolis,  Md. 

Sec.  &  Treas.— John  G.  Butler Annapolis,  Md.  |  Ft.  &  Tkt.  Agt.—Geo.  Brewer Annapolis,  Md. 

PRINCIPAL  OFFICE  AND  ADDRESS Annapolis,  Md. 


BALTIMOKE  AND  HANOVEK  EAILEOAD. 

Line  of  Koad.— Black  Rock,  Pa.,  to  Emory  Grove,  Md 25  miles. 

This  road  was  opened  toward  the  close  of  1879,  and  connects  the  Backman  Val- 
ley and  the  Western  Maryland  RRs.  It  is  operated  by  the  Hanover  Junction,  Hanover 
and  Gettysburg  RR.  Co.,  but  no  report  of  operations  or  financial  condition  is  furnished. 

Officers,  etc.,  not  reported. 


BALTIMOEE  AND  OHIO  KAILKOAD.   • 

Line  of  Road.— Baltimore,  Md.,  to  Wheeling,  W.  Va 379.00  miles. 

f  Locust  Point,  5  ;  Camden  Cut-off,  1.5 6.50 

Branches  :  \  Frederick :  Junction  to  Frederick  City 3.50 

^Metropolitan  :  Point  of  Rocks  to  Washington 43.00—  53.00       " 

Ohio  River  Bridges  :  Benwood,  1.6  ;  Parkersburg,  1.4 3.00       " 

Total  length  of  railroad  owned 435.00  miles. 

Branch  Lines  {leased} : 

Washington  City  and  Point  Lookout  RR 12.50  m. 

Winchester  and  Potomac  RR 32.00  " 

Winchester  and  Strasburg  RR. 19.00  " 

Strasburg  and  Harrisonburg  RR 50.00—  113.50      " 

Length  of  main  stem  and  branches,  including  Parkersburg  bridge.  .548.50  miles. 
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Lines  controlled  by  lease  or  ownership,  not  included  in  Branches  : 

Washington  Brancli  RR 31.00  miles. 

Parkersburg  Brancli  RR 104.00     " 

Wheeling,  Pittsburgh  and  Baltimore  RR 32.00     " 

Pittsburgh  and  Councils ville  RR 150.00 

Fayette  County  RR 14.00 

Mount  Pleasant  and  Broadford  RR 10.00 

Berlin  Branch  RR 8.50 

Somerset  and  Cambria  RR 46.10—228.60     " 

Central  Ohio  RR 137.00     " 

Sandusky,  Manfield  and  Newark  RR 116.00     " 

Newark,  Somerset  and  Straitsville  RR 44.00     " 

Baltimore  and  Ohio  and  Chicago  RR 263.00—  955.60  miles. 

Lines  operated : 

Washington  County  RR 24.25  " 

Valley  RR 26.00—    50.25      " 

Total  length  of  all  lines  operated 1,554.35  miles. 

B.  &  O.  RR. :  Second  track,  286.50  ;  3d  and  4th  track,  22 ;  sidings,  etc.,  146  in.  Gauge, 
4  feet  8|  inches.  Rail— iron,  60  to  80  Ibs.  ;  steel  (673  m.),  67  Ibs. 

Chartered  in  Maryland,  February  28,  1827  ;  in  Virginia,  March  8, 1827.  Con- 
struction commenced  July  4,  1828;  opened  from  Baltimore  to  Ellicott's  Mills,  May 
24, 1830 ;  to  Frederick  City,  December  1,  1831  ;  to  Point  of  Rocks,  April  1, 1832  ;  to 
Harper's  Ferry,  December  1,  1834;  to  Hancock,  Junel,  1842;  to  Cumberland,  Novem- 
ber 5,  1842  ;  to*  Piedmont,  July  21,  1851  ;  to  Fairmount,  June  22, 1852  ;  to  Wheeling, 
January  1,  1853. 

The  Washington  Branch  was  opened  from  Relay  to  Bladensburg,  July  20,  and 
to  Washington  City,  August  25,  1834.  The  Baltimore  and  Ohio  RR.  own  two-thirds 
and  the  State  of  Maryland  one-third  of  this  branch. 

The  Parkersburg  Branch  RR.,  formerly  the  Northwestern  Virginia  RR.,  was 
opened  May  1,  1857.  It  was  built  and  is  virtually  owned  by  the  B.  &  O.  RR.  Co. 

The  Metropolitan  Branch,  completed  May  28,  1873,  is  owned  by  the  B.  &  0.  RR. 
Co.,  also  the  bridges  over  the  Ohio  River  at  Benwood,  opened  in  January,  and  at 
Parkersburg  in  June,  1871.  The  bridge  at  Benwood  connects  the  main  line  with  the 
Trans-Ohio  system  of  the  B.  &  O.  RR.  Co.  The  bridge  at  Parkersburg  connects  the 
main  line  with  the  south-western  system  of  the  company  to  Cincinnati,  Louisville, 
St.  Louis,  etc. 

The  Winchester  and  Potomac,  the  Winchester  and  Strasburg,  and  the  Strasburg 
and  Harrisonburg  RRs..  are  leased  to  the  Baltimore  and  Ohio  RR.  Co.,  and  operated 
with  the  main  stem.  Their  aggregate  length  is  101  miles.  The  company  also  oper- 
ate, under  lease,  the  Washington  City  and  Point  Lookout  RR.  The  Wheeling, Pitts- 
burgh and  Baltimore  RR.  was  purchased  by  the  Baltimore  and  Ohio  RR.  Co.,  at 
foreclosure  sale.  May  1,  1871.  It  was  formerly  the  Hempfield  Railroad,  chartered 
May  15,  1850,  and  completed  between  Wheeling,  W.  Va.,  and  Washington,  Pa.,  in 
October,  1857. 

The  Pittsburgh  and  Connellsville  RR.  is  operated' under  a  50-year  lease,  from 
January  1,  1876.  The  company  has  since  purchased  the  interest  of  the  City  of  Balti- 
more in  it.  It  is  operated  as  the  Pittsburgh  division. 
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In  1880  the  B.  &  0.  RR.  Co.  purchased  the  Berlin  Branch  RR.,  8.5  miles,  and  the 
Somerset  and  Mineral  Point  RR.,  9  miles,  both  of  which  connect  with  the  P.  and 
C.  RR.,  and  are  operated  therewith  as  branch  lines.  The  S.  and  M.  P.  has  been  reor- 
ganized as  the  Somerset  and  Cambria  RR. ,  and  extended  to  the  Cambria  Iron  Works 
at  Johnstown,  46.10  miles  in  all. 

The  Trans-Ohio  divisions  embrace  the  Central  Ohio,  the  Sandusky,  Mansfield 
and  Newark,  the  Newark,  Somerset  and  Straitsville,  and  the  Baltimore  and  Ohio  and 
Chicago  RRs. 

The  Central  Ohio  RR,  is  operated  under  a  20-years'  lease,  from  November  21, 
1866,  and  February  14, 1869.  The  lease  was  extended  February  23,  1880,  until  Decem- 
ber 1,  1926.  The  rental  is  35  per  cent,  of  gross  earnings. 

The  Sandusky,  Mansfield,  and  Newark  RR.  was  leased  to  the  Central  Ohio  RR. 
Co.  February  13,  1869,  for  17  years  and  5  months  from  July  1,  1869,  at  an  annual 
rental  of  $174,350,  and  15  per  cent,  on  a  portion  of  the  traffic.  This  lease  was  guar- 
anteed by  the  Baltimore  and  Ohio  RR.  Co.,  by  which  the  road  is  now  operated.  On 
February  23,  1880,  the  lease  was  extended  to  December  1,  1926,  the  rental  to  be 
$194,350,  annually,  until  1884;  $199,350,  annually,  for  the  years  1884,  '85;  and 
$201,850  for  each  year  thereafter. 

The  Newark,  Somerset,  and  Straitsville  RR.  was  leased  by  the  Sandusky,  Mans- 
field, and  Newark  RR.  Co.  January  1,  1872,  for  14  years,  the  road  to  be  equipped  and 
operated  by  the  Baltimore  and  Ohio  RR.  Co.  Rental,  30  per  cent,  of  gross  earnings. 

The  Baltimore  and  Ohio  and  Chicago  RR.  is  the  name  of  the  line  between  Chi- 
cago Junction,  0.,  and  Baltimore  Junction,  111.,  263  miles.  It  completes  a  through  line 
between  Baltimore  and  Chicago,  and  is  owned  by  the  Baltimore  and  Ohio  RR.  Co. 

Statement  of  mileage,  2d  and  3d  tracks  and  sidings,  B.  &  0.  RR.  system,  Sep- 
tember 30,  1880  : 


Main  Line  and  Branches. 

Miles 
Railroad. 

Miles 
2d  Tracks. 

Miles 
3d&4thT1k 

Miles 
Sidings. 

Miles 
Total  Tr'ks. 

Main  Stem  

379.00 

280.00 

22.00 

141.00 

822.00 

Locust  Point  Branch  .            .... 

500 

500 

5.00 

15.00 

Camden  Cut  Off 

1  50 

1  50 

3.00 

Washington  Branch  

31.00 

31.00 

7.00 

69.00 

Alexandria  Branch     

12  50 

1.50 

14.00 

Frederick  Branch  

350 

2.00 

5.50 

Metropolitan  Branch  

4300 

7.50 

50.50 

Parkersburg  Branch 

104  00 

2850 

132.50 

Ohio  River  Bridges  

300 

3.00 

Wheeling,  Pitts.  &  Baltimore  RR 

32(10 

2.50 

3450 

Winchester  and  Potomac  RR.  .  .  .  ] 

32.00) 

Winchester  and  Strasburg  RR 

1900  >• 

9.00 

110.00 

Strasburg  and  Harrisonburg  RR  

50.00) 

Owned  or  Leased. 
Pittsburgh  and  Connellsville  RR.  . 

150  00 

300 

4800 

201.00 

Fayette  County  Branch  

14.001 

21.00 

4500 

BerlinBranch    

10.00  f 
8.50| 

6  00 

6060 

Somerset  and  Cambria  RR.     . 
Trans.  Ohio  Lines. 
Baltimore  and  Ohio  and  Chicago  RR 

46.10  f 
263.00 

41.00 

304.00 

Central  Ohio  RR  .  .  .  . 

137  00 

39  00 

176.00 

Sandusky,  Mansfield  and  Newark  RR 

11600 

2500 

141.00 

Newark,  Somerset  and  Straitsville  RR 

4400 

450 

48.50 

Lines  Operated. 
Washington  County  RR.  .  . 

2425 

350 

27.75 

ValleyRR  

26.00 

3.00 

29.00 

Total  

1  554  35 

'       320  50 

22  00 

395  oo 

2,291.85 
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Rolling  Stock  (including  Trans-Ohio  Divisions). — Locomotive  engines,  546.  Cars 
-passenger,  221  ;  emigrant,  6 ;  combination,  11  ;  mail  and  baggage,  66 ;  officers', 
1  ;  lightning  express,  78  ;  freight  (house,  6,579  ;  gondola,  2,879  ;  coal,  2,855 ;  rack, 
|97  ;  caboose,  240  ;  dump,  224 ;  other,  436),  14,303— total,  14,849.  Also  12  snow- 
lows  and  1  salt  car. 

Operations  for  year  ending  September  30,  1880.— Trains  run,  9,025,589  miles, 
assengers  carried,  not  reported.  Freight — through,  1,980,397  tons.  Received  at 
altimore  :  Grain— corn,  8,510,456  ;  wheat,  16,409,300  ;  barley,  15,026  ;  rye,  70,861  ; 
ad  oats,  957,053— total,  25,962,696  bushels.  Flour,  598,992  barrels;  live  stock, 
35,454  tons  ;  lumber,  54,530  tons.  Coal  and  coke  (main  stem)— paying,  1,831,890  ; 
mipany  supply,  423,256— total,  2,255,146  tons.  Delivered  at  Locust  Point,  1,584,315  ; 
;  places  in  Baltimore,  57,244  ;  at  way  stations,  190,331— total,  1,831,890  tons.  Coal 
ad  coke  transported  on  main  stem  and  branches,  2,255,146;  on  Pittsburgh  Division, 
821,256  ;  and  on  Trans-Ohio  Division,  312,454— total,  4,388,856  tons. 

Gross  earnings— passenger  department,  $1,379,990.34  ;  freight  department,  $9,- 
1,890.27— total  ($20,526.20  per  mile) $11,229,880  61 

Operating  expenses,  including  taxes,  etc.  (53.93  per  cent.) 6,056,899  85 

Net  earnings  from  transportation  ($9,455.28  per  mile) $5,172,980  76 

Receipts  from  other  sources  : 

ividend  of  10  p.  c.  for  year  on  Wash.  Br.  stock $102,800  00 

acrement  from  city  loan  sinking  fund,  net  amount 114,771  40 

[ouse  rents,  received- during  fiscal'year 17,859  79 

acrement  from  sinking  fund,  W.  C.  &  P.  L.  RR 5,004  50-      240,435  69 

Available  revenue $5,413,416^45 

ayments  :  Dividends— Nov.  1,1879,  and  May  15/1880, 

cash,  4  per  cent,  each $1,182,444  00 

iterest  and  taxes,  including  interest  on 

stg.  loan  of  1927 $3,197,627  62 

ess  cash  receipts  and  net  earnings  of  B. 

&0.&C.  RR 1,566,241  93—1,631,385  69 

round  rents 45,329  74 

ental  of  Winchester  and  Potomac  RR. . .  $27,000  00 

1      of  Winchester  and  Strasburg  RR.       5,229  00 
of  Stras.  &  Harrisonb'g  RR. ,  gold. .     89,250  00 
of  W.  City  &  Pt.  Look't  RR.,  g'd.     36,000  00—       157,479  00 
entral  Ohio  Division 39,793  58—  3,056,432  01 

Balance,  credited  to  profit  and  loss  account $2,356,984  44 

The  surplus  fund,  at  the  close  of  1880,  not  represented  by  either  stock  or 

3nds,  equaled  $40,561,642. 

tatement  of  earnings  and  working  expenses  for  the  fiscal  years  1877-1880,  including 
the  Winchester  and  Potomac,  Winchester  and  Strasburg,  the  Strasburg  and  Har- 
risonburg,  the  Metropolitan  Branch,  and  the  Washington  City  and  Point  Look- 
out RRs.,  also  including  the  Washington  County  RR.  for  1877,  and  for  three 
months  to  January  1st,  1878  : 
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1877 

1878 

1879 

1880 

EARNINGS. 
EXPENSES. 

8,262,045  29 

125,855  14 
47,185  83 
1,668,747  46 
808,369  21 
14,982  42 
80,048  84 
114,109  85 
16,097  79 
90,380  9? 
41,306  32 

8,563,956  85 

118,379  00 
87,860  36 
1,672,K86  17 
613,302  16 
11,087  27 
73,522  78 
84,540  01 
19,004  34 
80,199  17 
43.672  68 
3,947  12 
22,531  26 
25,299  49 
459,649  41 
198,119  58 
626,919  86 
80,893  90 
4,688  69 
275,306  01 
23,335  72 

8,864,826  84 

117,768  26 
70,064  12 
1,680,162  53 
547,108  64 
9,072  69 
63,258  44 
43,959  63 
9,727  49 
69,901  92 
36,898  14 
3,218  32 
17,731  80 
24,170  81 
508,190  57 
186,514  69 
774,772  18 
68,265  35 
4,782  59 
268,406  32 
19,607  26 

S 

11,229,880  61 

169,184  27 
40,100  58 
1,952,942  57 
776,171  79 
12,800  72 
103,910  41 
69.243  29 
10,819  86 
87.226  57 
37,679  32 
3,523  54 
16,550  42 
26,728  76 
721,125  11 
212,206  04 
1,359.206  04 
64,827  64 
5,641  63 
367,017  76 
19,993  58 

6,056,899  « 

5,172,980  76 
53.93  p.  c. 

3,388  23 
24,149  20 
28,872  48 
496,172  89 
220,781  57 
385,582  55 
91,187  31 
5,098  86 
312,334  25 
24,500  70 

Repairs  of  Locomotives,  including  New  Engines  

Kepairs  of  Burden  Cars,  including  New  Cars  
Cleanin0"  Engines  and  Cars                    

Contingent  Expenses  of  the  Machinery  Department 
Fuel                                    .   .          

Preparing  Fuel  and  Filling  Tenders        

4,605,151  87 

4,524,344  98 

4,523,581  75 

3,656,893  42 
55.  73  p.  c. 

4,039,611  87 
52.83  p.  c. 

4,341,245  09 
51.02  p.  c. 

Working  Expenses                                            

Aggregate  earnings,  expenses  and  net  results  of  the  several  divisions  of  the  rail- 
road for  year  ending  September  30,  1880  : 


Miles. 

Earnings. 

Expenses. 

Net  Earnings. 

547  10 

11,229,880  61 
314,405  85 
860,160  23 
1,548,994  51 
1,003,565  9f 
847,221  58 
2,238,481  68 
50.380  27 
224,649  46 

6,056,899  85 
67,908  94 
488,331  17 
982.320  88 
692,111  42 
638,367  64 
1,226,654  59 
41,7b5  87 
136,389  72 

$ 

5,172,950  76 
246,496  !H 
371,829  06 
56ti,673  63 
311,454  49 
208,853  94 
1,011,827  09 
8.594  40 
88,259  74 

Washington  Branch 

31.00 
105.40 
263.00 
137.00 
116.00 
173.77 
32.00 
44.00 

Chicago  Division  . 

Central  Ohio  Division  

Lake  Erie  Division  

Pittsburgh  Division  

Wheeling,  Pittsburgh  and  Baltimore  RR 

Newark^Somerset  and  Straitsville  RR  

Total,  1880  

18,317,740  10 
14,193,980  43 

10,330,770  08 
7,691,595  79 

7.986,970  02 
6,502  384  64 

Total,  1879  

1,449.27 

Increase  

4,123,759  67 

2,639,174  29 

1,484,585  34 

Statement  of  operations,  etc.,  for  seven  years  : 


1874 

1875 

1876 

1877 

1878 

1879 

1880 

Miles  of  Railroad  

558.85 

571.35 

571.35 

571.35 

553.16 

547.10 

547.10 

Miles  (aver.)  Operated.... 

1,166.25 

1,313.75 

1,430.25 

1,473.75 

1,455.56 

1,449.27 

1,449.27 

Engine  Miles  
Through  Freight,  Tons  
Grain,  Bushels...)                f 
Flour,  Barrels....       Left 

9,a58,751 
752,256 
9,668.361 
1,000,778 

9,671,791 
872,101 
7,342,920 
929.140 

8,892.0*7 
1,093,393 
17,517,946 
842,633 

8,034,766 
1,047,645 
16,379,861 
641,702 

8,303,055 
1,149,499 
20,639,654 
778,211 

8,679,346 
1,425,629 
29,622,895 
743,381 

9,025,589 
1,980,397 
25,962.696 
598,992 

Live  Stock,  Tons.  }-     at     •{ 

89,272 

95,709 

98,652 

111.920 

13-2,462 

121,431 

165,454 

Petroleum,  Bbls..      Bait. 

714  993 

601  907 

200809 

Lumber,  Tons.  ..  j 
Coal,  Tons  (paying)  .  .  : 

58,322 
1.778.628 

54,686 
1.519.889 

65,238 
1.187.289 

53,720 
1.069.426 

41,270 
1.129.387 

40.724 
1.213.212 

54.530 
1.831,890 
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1874 

1875 

1876 

1877 

1878 

1879 

1880 

Passengers       

1,518,523 

$ 
1,613,239 

1  674  476 

1,364,804 

$ 
1,200,847 

1  171  OB3 

1  379  900 

Tonnage 

10  175  432 

8  900  940 

7  957  885 

6,897,241 

7,363,110 

7  693  794 

9  849  891 

11,693,955 

10,514,179 

9  632  361 

8,262,045 

8,563,957 

8  864  827 

11  229  881 

Opera  tin"'  Expenses 

6  675  895 

6  176  801 

5  411  635 

4,605,152 

4,524,345 

4  523  58° 

6  056  900 

Net  Traffic  Earnings.  .  . 
Dividends,  Wash.  Br.  Stk..  . 

5,018,060 
102,780 

4,337,378 
102,780 

4,220,726 

3,656,893 

4,039,612 
256,950 

4,341,245 
102,790 

5,172,981 
102  800 

Increase  of  Sinking  Funds  .  . 
House  Rents 

108,900 
14,311 

99,220 
15277 

101.904 
17  636 

109,543 
13,495 

103.488 
13,872 

107,676 
16  222 

119.776 
17  860 

Trans-Ohio  Divisions  

27,844 

88,957 

221,724 

S  of  Md.,  SettlenVt  of  Claim 

249,563 

Available  Revenue              .  . 

5  271  895 

4  643  612 

4  561  9Qo 

3  779  931 

4  663  485 

4  567  933 

5  413  417 

Lease  Rentals  

190  629 

242  785 

?23l'716 

222.179 

186,959 

157  479 

157  479 

Ground  Rents 

44717 

42  649 

50  167 

48  708 

50461 

51  098 

45  330 

Interest  and  Taxes  (net)  
Central  Ohio  Division. 

409,714 
190  218 

585,664 
293  072 

721.310 
259  380 

1,960,437 
1  17  240 

2,508.573 
24,791 

1,833,100 
23  579 

1,631,386 
39  793 

Loss  by  Steamships  

295,102 

St'ville,  Chi.  &  L.  E.  Divs... 

11,248 

239,459 

32,432 

Dividends  on  Stock  

1,314,340 

1,314,354 

1,314,310 

1,314,415 

920,094 

1,114,836 

1,182  444 

Surplus  

3,111  029 

1  925  625 

1  952  575 

116  946 

972,607 

1,092739 

2  356  984 

Gross  Earnings  per  Mile  .  .  . 
Gross  Expenses  per  Mile.  .  . 

20,925  03 
11,945  79 

18,402  34 
10,810  89 

17.858  95 
9,471  67 

14,460  57 
8,060  12 

14,998  57 
7,918  69 

16.203  30 
8,268  29 

20,526  20 
11,070  92 

Net  Earnings  per  Mile  
Expenses  to  Earnings  
Gr.  Earnings  p.  Eng.  Mile.. 
Oper.  Exp.  p.  Eng.'Mile  

8,979  24 
57.80  p.  c. 
118.61  c. 
67.71  c. 

7,591  45 
58.74  p.  c. 
108.71  c. 
63.86  c. 

7,387  28 
56.18  p.  c. 
108.32  c. 
60.86  c. 

6,400  45 
55.73  p.  c. 
102.82  c. 
57.31  c. 

7,079  88 
52.83  p.  c. 
103.14  c. 
54.49  c. 

7,935  01 
51.03  p.  c. 
102.25  c. 
52.24  c. 

9,455  28 
53.93  p.  c. 
124.42  c. 
67.11  c. 

Net  Earnings  p.  Eng.  Mile.  . 
Earnings,  etc.,  by  Divisions. 
Main  Stem  and  Branches..  .. 
Washington  Branch  

50.90  c. 

11,693,955 
373  323 

44.85  c. 

10,514,179 
346818 

47.46  c. 

$ 

9,632,361 
367  149 

45.51  c. 

8 

8,262,045 
307  110 

48  65  c. 

8,563,957 
276879 

50.02  c. 

8,864.827 
285007 

57.31  c. 

11,229,880 
314  405 

Parkersburg  Branch;  
Chicago  Division  .  .  .*  

802,067 
64  053 

640,310 
959  164 

677.962 
1  231  786 

625,679 
957  696 

659,698 
1  057  559 

634,915 
1  153  852 

860,160 
1  548  994 

Central  Ohio  Division  
Lake  Erie  Division  

1.004,356 

'787,168 

880,772 
871,343 

889.192 
806,924 

761,525 
698  065 

829,  '-'53 
657,632 

846,513 
639,821 

1,003,565 
847,221 

Pittsburgh  Division.     . 

1  211  408 

1,389  607 

1  544  022 

1,598  114 

2  238  481 

Wh.,  Pbg.  and  Bait.  RR  .  .  . 
New'k,  Som.  &  Str'ville  RR. 

49,889 
172,279 

48,321 
183,331 

50,880 
163,575 

42.934 

164,201 

40,984 
135,296 

41,193 
129,739 

50,380 
224,649 

Gross  Earnings 

14  947  090 

14  444  239 

15  031  236 

13  208  860 

13  765  280 

14  193  981 

18  317  740 

W  orking  Expenses  

9,416,651 

9  903  665 

9  609857 

8  22(i  055 

7  769  301 

7  691  596 

10  330  770 

Net  Earnings  .... 

5  530  439 

4  535  574 

5  421  379 

4  982  805 

5  905  979 

6  50°  385 

7  986  970 

Expenses  to  Earnings  

62.99  p.  c. 

68.59  p.  c. 

63.93  p.  c. 

62.27  p.  c 

56.44  p.  c. 

54.18  p.  c 

56.39  p.  c. 

General  Balance  Sheet,  September  30,  1880. 


Roadway  and  Structures $23,953,091  62 

Second,  3d,  and  4th  Tracks 5,967,873  52 

Rolling  Stock 12,203,068  15 

RealEstate 2,572,201  86 

Ohio  River  Bridges 2,383,069  19 

Metropolitan  Branch  RR 3,751,462  67 

Stocks  and  Bonds  owned 22,250,396  18 

B.  &  O.  &  C.  RR.  Cos 3,438,152  49 

Advances  to  P.  &  C.  RR.  Co 4,122,768  09 

to  Pakersburg  Br.  RR  . . . .  111,795  86 

"       to  Mar.  and  Cine.  RR 1,321,057  08 

Real  Estate  Loans,  etc 3,924,162  06 

Sinking  Funds 250,158  12 

Bills  Receivable 192,956  90 

Materials  and  Supplies 1,264,285  77 

Uncollected  Revenue, 545,015  05 

Cash  on  hand 153,706  78 

$88,405,220  89 


Capital  Stock $14,782,50000 

Stock  Scrip,  not  yet  funded. 10,066  00 

Preferred  Stock 5,000,00000 

Loan  of  1880 $579,50000 

"    of  1885 1,710,000  00 

City  Loan 2,718,748  66 

Sterling  Loan,  1895..     2,755,110  45 

"      1902...     8,326,115  88 

"  "     1910...     8,981,136  46 

Bond  to  Baltimore . . .        800,000  00 

N.  W.  Va.  3d  mgt. . . .        140,000  00 

Bond  to  Maryland...        366,000  00  -26,376,611  45 

Sterling  Debentures 968,00000 

Bills  Payable 440,000  00 

Unclaimed  Dues 94,860  73 

Washington  Branch  RR 171,540  34 

Surplus  Fund 40,561,642  37 

$88,405,220  89 
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Statement  of  funded  debt  and  sterling  debentures  in  detail  for  eight  years  : 


1873 

1874 

1875 

1876 

1877 

1878 

1879 

1880 

Loan  of  1875..  .. 
Loan  of  1880  
Loan  of  1885  
Bait.  Loan  of  1890 
Stg.  Loan  of  1895. 
Mfge.  (N.W.Va). 
Stg.  Loan  of  1902. 
Stir.  Loan  of  1910. 
Stg.Debs.of'78-'81 
B.toBal.(P&CRR) 
B'ds  toM'd,'78-'88 

Total  
Bonds  of  1877-1927 
Bonds  of  1879-1919 

$ 
857,250 
579,500 
1,710,500 
3,461,147 
3,620,320 
140,000 
9,498,016 

$ 
840,250 
•      579,500 
1,710,000 
3,352,247 
3,525.456 
140,000 
9,374,112 
9,680,000 

$ 

$ 

$ 

$ 

$ 

$ 

579,500 
1,710,000 
3.253,027 
3,398,956 
140,000 
9,19P,S52 
9,576.000 
3,872,000 
1,000,000 

579,500 
1,710,000 
3,151,122 
3,273,956 
140,000 
9,029,852 
9,464,500 
3,872,000 
960,000 

579,500 
1,710,000 
3,041,579 
3,146,956 
140,000 
8,857,352 
9,346,500 
3,872,000 
920,000 

579,500 
1,710,000 
2,938.091 
3,017,697 
140,000 
8,683.686 
9,232.342 
2,420,000 
880,000 
366,000 

579,500 
1,710,000 
2,833,520 
2,882,956 
140,000 
8,507,852 
9,107,547 
2,420,000 
840,000 
366,000 

579,500 
1,710,00:) 
2,718,749 
2,755,110 
140,000 
8,326,116 
8,981,136 
968,000 
800,000 
366,000 

19,866,733 
,  secured  b 
,  sec.  by  b'c 

29,201,565  32,728,335 
vb'dsofB  &0.  &C 
is  of  Parkersburg  Br. 

32,180,933 
RR.  Cos.. 
RR.  Co... 

31,613,887 
7,744,000 

29,967,316 
7,744.000 

29,386,875 
7,744,000 
3,000,000 

40,130,875 

27,344,611 
7,744,000 
3,000,000 

37,711,316 

39,357,887 

38,088,611 

Statement  of  property  and  general  account  for  seven  years  : 


- 

1874 

1875 

1876 

1877 

1878 

1879 

1880 

Miles  of  Railroad 

435 

435 

435 

435 

435 

435 

435 

Miles  of  Steel  Rails  

514 

581 

597 

606 

624 

673 

750 

Engines 

540 

538 

560 

560 

560 

544 

547 

Passenger,  etc.,  Cars  
Freight,  etc.,  Cars    

317 
11,869 

342 
12,058 

353 
12072 

353 
12072 

353 
12  072 

353 
12  334 

358 
13  944 

Capital  Stock                     .  . 

$ 
13  151  962 

13  151  962 

T 
13  151  962 

13  151  962 

$ 
13  677  730 

$ 
14  792  566 

$ 
14  792  566 

Pref.  Stock  

3,663,400 

4,348  469 

4'583'o85 

4  599  579 

4  599  579 

5  000  000 

5  000  000 

Funded  Debt  &  Debentures. 
Obligations     

29,201,565 

32,728,335 

32,180,933 

39,357,887 
1  553  689 

37,670,351 
2  554  959 

29,386,875 
620  508 

27,344,612 

Bills  Payable  . 

3424487 

1  250  931 

2  967  492 

2  563  302 

539  000 

440  000 

Unclaimed  Dues  

79,522 

84,633 

86,511 

88  756 

87  135 

92  644 

94  861 

Washington  Branch.  . 

735,199 

374  075 

634  890 

843  748 

114  332 

169  110 

171  540 

Profit  and  Loss  

32,144,160 

34,069,792 

36,022,366 

36,139  313 

37  111  919 

38  204'658 

40  561  642 

Total  Liabilities 

78  975  808 

88  181  753 

87  910  683 

98  704  426 

98  379  307 

88  805  361 

88  405  221 

Main  Stem  and  Branches... 
Rolling  Stock 

31,225,139 
11  749  951 

$ 
32,749,891 
12  106  058 

33,103,247 
12  106  058 

33,221,130 
12  116  258 

33,250,428 
12  116  258 

a3.294,778 
12  203  068 

33,672,428 
12  203  068 

Ohio  River  Bridges  

2,382,480 

2  382  480 

2  382  480 

2  383  069 

2  383  069 

2  383  069 

2  383  069 

Real  Estate             

2,197,367 

2  211  478 

2  401  502 

2  405  020 

2  409  080 

2  409  486 

2  572  201 

Stocks  and  Bonds 

18  661  710 

17  066  107 

17  603  862 

31  766  561 

31  535  406 

23  303  348 

22  250  396 

Advances,  etc.  

7,857^893 

le'osi'sso 

14  402'548 

9  434  850 

9'745'931 

9  140  625 

8  993  774 

Accounts  and  Loans 

3  049  956 

3  969  772 

4  301  '949 

4  534  410 

4'24s'll5 

3  924  162 

Sinking  Funds  

101,192 

101,191 

101  192 

101  192 

'lOl'l92 

205  608 

250  158 

XJncollected  Revenue    .  . 

692,510 

639  817 

671  100 

505  135 

485*292 

479  054 

545  015 

Supplies  and  Material  
Bills  Receivable    

669,445 

811,439 

745,377 

673,505 
1  479  214 

538,558 
1  496  938 

614,609 
189  304 

1,264,286 
192  957 

Treasurer  

388  165 

112  169 

91  367 

84  082 

72  040 

646  635 

153  707 

Total  Assets  

78,975  808 

88  181  753 

87  910  683 

98  704  426 

98  379  307 

88  805  361 

88  405  221 

Statement  of  stocks  and  bonds  owned  by  the  company  September  30,  1880  : 
Stock  (30,069  shares),  Baltimore  and  Ohio  and  Chicago  RR.  Cos.,  of 
which  28, 900  shares  have  been  transferred  to  trustees  for  the 

sterling  loan  redeemable  in  1927 $1,503,450  00 

Preferred  stock  of  Parkersburg  Br.  RR.  Co 5,680,684  94 

Stocks  and  bonds,  including  municipal  and  railroad  corporations 2,491,985  12 

Mortgage  bonds  of  Mar.  and  Cine.  RR.  Co.,  as  reorganized 3,632,345  90 
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Stock  of  the  Washington  County  RR.  Co $766,290  33 

Stock  and  debt  of  the  Winchester  and  Strasburg  RR.  Co 593,543  85 

Stock  of  the  Washington  Branch 1,028,000  00 

Stock  of  the  Valley  RR.  Co 1,020,000  00 

Stock  (common  and  preferred)  of  N.  S.  &  S.  RR.  Co 257,300  75 

Sinking  Fund  bonds  of  the  Ohio  and  Miss.  Ry.  Co 50,500  00 

Transferred  to,  and  held  by  Trustees t  viz.: 

Stocks  and  bonds,  various $2,605,663  24 

Stock  of  Central  Ohio  RR.  Co.,  as  reorganized 424,822  88 

Stock  of  Pbg.  and  Connellsville  RR.  Co 237,682  54 

Stock  of  Cine.  andBalt.  Ry  Co 568,983  58 

Stock  of  Mt,  Pleasant  and  Broadford  RR.  Co 147,443  05 

Stock  of  Bait.  Short  Line  Ry.  Co 1,241,700  00—     5,226,295  29 

Total $22,250,396  18 

Statement  of  funded  debt  in  detail,  September  80,  1880  : 

Loan  of  1850-1880,  6s,  interest  January  and  July Issued  $700,000—  Out  $579,500  00 

Loan  of  1853-1885,  6s,  interest  April  and  October '  2,500,000—  "  1,710,000  00 

Bait.  Skg.-F'd  Loan  of  1855~90,  6s,  interest  Jan.,  April,  July  and  Oct. .       '  5,000,000-   "  2,718,748  66 

Sterling  Skg.-F'd  Loan  of  1870-1895,  6s,  interest  March  and  September.       '  3,872,000—  "  2,755,110  45 

Sterling  Skg.-Fd  Loan  of  1872-1902,  6s,  interest  March  and  September.       '  9,680,000-  "  8,326,115  88 

Sterling  Skg.-F'd  Loan  of  1874-1910,  6s,  interest  May  and  November...       '  9,680,000—  "  8,981,13646 

B'd(pur.ofB.int.inP'bg.&C.RR.)»$40,OOOay'r,68,int.Jan.andJuly.       '  1,000,000—"      800,00000 

Bonds  to  State  (settlement),  1878-1888,  6s,  interest  Jan.  and  July '  366,000—  "      366,000  00 

3d  Mort.  (N.  W.  Va.  RR.),  1855-1885,  6s,  interest  Jan.  and  'July '  500,000—  "      140,000  00 

Total  amounts  issued  and  outstanding $33,298,000—    $26,376,611  45 

In  addition  to  the  above  are  (£1,600,000)  $7,744,000  five  per  cent,  sterling  bonds, 
1877-1927,  interest  payable  June  and  December,  secured  by  similar  amount  of  mort- 
gage bonds  of  the  B.  and  O.  and  C.  RR.  Cos. ,  of  the  same  date,  bearing  6  per  cent, 
interest,  and  placed  in  the  hands  of  trustees.  Also  $3,000,000  six  per  cent,  bonds 
1879-1919,  interest  April  and  October,  secured  by  same  amount  of  1st  mortgage  bonds 
of  Parkersburg  Branch  RR.  Co.  of  same  date,  bearing  6  per  cent,  interest,  and  placed 
in  hands  of  trustees,  and  £200,000  sterling  5  per  cent,  debentures,  due  August  1,1881, 
$968,000. 

Payments  made  to  the  sinking  funds  during  the  year  : 

City  Sinking  Fund $114,771  40 

Sinking  Funds,  sterling  loans  due  in  1895, 1902,  and  1910  435,492  27 

Debt  to  city  of  Baltimore  for  purchase  of  its  interest  in  P.  and  C.  RR.  Co 40,000  00 

Pittsburgh  and  Connellsville  Sinking  Fund 24.494  65 

Baltimore  and  Ohio  and  Chicago  RR.  Co. 's  Sinking  Fund 39,54522 

Washington  City  and  Point  Lookout  RR.  Co.'s  Sinking  Fund. 5,004  50 

Total  Increments  and  Payments $659,308  04 

Statement  of  the  condition  of  the  Sinking  Fund,,  September  30,  1880. 

Mtg.  Loan,  payable  in  1880 $120,500  00  Stlg.  Loan,  redeemable  in  1902 $1,353,884  12 

Mtg.  Loan,  payable  in  1885 790,000  00  Stlg.  Loan,  redeemable  in  1910 698,863  54 

Bonds  of  N.  W.  Va.  RR.  ($500,000),  in-  Stlg. .  Loan,  redeemable  in  1927 120,857  22 

dorsed  by  B.  &  O.  RR.,  payable  in  '85    350,000  00  Int.  of  City  of  Baltimore  in  P.  &  C.  RR.      200,000  00 

Loan  of  City  of  Baltimore 2,281,251  34  Skg.  Fund  Pitts.  &  I,  C.  RR,  Co 98,77223 

Stlg.  Loan,  redeemable  in  1895 1,116,889  55  Skg. .Fund  W..C.  and  P.  L.  RR.  Co. .        28,109  24 


Total,  principal  Payments  and  Investments. 

22 


,..$7,164,127  24 
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In  addition  is  the  sinking  fund  on  account  of  indebtedness  for  Camden  Station 
grounds  of  $101,191.66. 

PARKERSBURG  BRANCH  RAILROAD.— Graf  ton,  W.  Va.,  to  Parkers- 
burg,  W.  Va.,  104  miles:  total  track,  131  miles.  Chartered  as  North-Western  Vir- 
ginia, February  14,  1851,  and  opened  May  1,  1857.  It  was  mainly  built  by  the  Bal. 
timore  &  Ohio  RR.  Co.,  and  has  always  been  operated  by  them,  leaving  to  the  com- 
pany simply  a  nominal  existence.  In  year  1879-80  (incl.  bridge,  105.40  m.)— Engine 
service,  1,189,197  miles.  Gross  earnings — passenger,  $149,991.65,  and  tonnage,  $710,- 
168.58  ;  total  ($8,160.91  p.  m.),  $860,160.23.  Operating  expenses  ($4,633. 12 p.  m.  and 
$56.77  p.  c.),  $488,331.17.  Net  earnings  (3,527.79  p.  m.),  $371,829.06. 

Operating  accounts  per  mile  of  road  yearly  for  seven  years  : 


1873-74 

1874-75 

1875-76 

1876-77 

1877-78 

1878-79 

1879-80 

Gross  Earnings  per  Mile.  .. 
Gross  Expenses  per  Mile.  .  . 

$7,609  73 
8,839  73 

$6,075  04 
7,269  62 

$6,432  27 
6,095  41 

$5,936  23 
4,839  84 

$6,259  00 
4,494  08 

$6,023  90 
4,168  27 

$8,160  91 
4,633  12 

$3  368  86 

$1  096  39 

$1  764  92 

$1  855  63 

$3  527  79 

Net  Deficit  per  Mile        .  .  . 

SI  330  05 

$1,194  58 

Expenses  to  Earnings  

117.48  p.c. 

119.66  p.c. 

94.76  p.  c. 

81.52  p.  c. 

71.77  p.  c. 

69.19  p.  c. 

56.77  p.  c. 

WILLIAM  KEYSER,  President ;  W.  H.  Ijams,  Treasurer,  Baltimore,  Md. 

WASHINGTON  BRANCH  RAILROAD.— Relay  House,  Md.,  to  Washing, 
ton,  D.  C.,  31  ;  total  track  (all  steel),  69  miles.  Built  under  the  charter  of  the  Balti- 
more &  Washington  RR.  Co.,  granted  in  Maryland,  March  3,  1833,  and  opened  Au- 
gust 25, 1835.  $1 ,028.000,  nearly  f  of  the  capital  is  held  by  the  B.  &  O.  Co.,  and  £  by 
the  State  of  Maryland  ;  only  $72,200  held  by  individuals.  Engine  service  (1879-80), 
834,842  miles.  Gross  earnings— passenger,  $232,659.12,  and  tonnage,  $81,746.7,3 
total  ($10,142.12  p.  m.),  $314,405.85.  Operating  expenses  ($2,190.61  p.  m.  and 21.59 
p.  c.),  $67,908.94.  Net  earnings  ($7,951.51  p.  m.),  $246,496.91.  Dividends,  Nov.  1, 
1879,  and  April  16,  1880,  each  5  per  cent.,  $165,000  ;  annuity,  $1,000;  taxes,  $12,- 
427.89.  Balance,  surplus,  $68,069.02.  Operating  accounts  per  mile  yearly  for  seven 
years : 


1873-74 

1874-75 

1875-76 

1876-77 

1877-78 

1878-79 

1879-80 

Gross  Earnings  

$12,042  68 
4,065  61 

$11,187  65 
3,783  71 

$11,843  52 
3,397  86 

$9,906  77 
3,013  90 

$8,931  59 
2,479  05 

$9,193  77 
1,978  50 

$10,142  12 
2,190  61 

Gross  Expenses  . 

Net  Earnings  

$7,977  07 
33.76  p.  c. 

$7,403  94 
33.29  p.  c. 

$8,445  66 
28.69  p.  c. 

$6,892  87 
30.47  p.  c. 

$6,452  54 
27.74  p.  c. 

$7,215  27 
21.52  p.  C. 

$7,951  51 
21.59  p.  c. 

Expenses  to  earnings  

Full  dividends,  10  per  cent,  per  annum,  have  been  paid  through  the  term  of  years 
embraced  in  table.  Capital  stock,  $1,650,000 ;  annuity  (capitalized),  $20,000  ;  and 
profit  and  loss,  $151,540.34  :  total,  $1,821,540.34.  Per  contra  :  Construction,  real  es- 
tate, etc.  ($53,225.81  p.  m.),  $1,650,000 ;  and  due  by  B.  &  O.  RR.  Co.,  $171,540.34. 
JOHN  W.  GARRETT,  President,  and  W.  H.  Ijams,  Treasurer,  Baltimore,  Md. 

WASHINGTON  CITY  AND  POINT  LOOKOUT  RAILROAD.— Hyattsville 
to  Shepherd,  Md.,  12.50  ;  total  track,  21.50  miles.  Chartered  in  1871  to  construct  a 
road  from  Washington  City  to  Point  Lookout,  Md.,  80  miles ;  portion  now  in  opera- 
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tion  opened  in  1873,  and  leased  to  B.  &  O.  Co.  at  $36,000  gold.  Capital  stock  author- 
ized, $2,540,000  ;  paid  in,  $1,000,000,  and  funded  debt,  1st  mortgage  6  p.  c.  sinking 
fund  guar.  gold  bonds,  due  June  1,  1913,  $540,000  :  total,  $1,540,000.  Estimated  cost 
of  road  to  date  ($64,000  p.  m.),  $800,000.  The  company  have  again  (1881)  determined 
to  continue  construction,  and  for  this  purpose  have  authorized  $2,000,000,  and  issued 
$1,000,000  1st  mortgage  6  per  cent,  gold  20-year  bonds,  due  November  1,  1900.  S.  T. 
SUIT,  President,  Washington,  D.  C. 

WINCHESTER  AND  POTOMAC  RAILROAD.— Harper's  Ferry  to  Win- 
chester, Va.,  32  ;  total  track,  34  miles.  Chartered  in  1830  and  opened  in  1836.  Leased 
to  B.  &  0.  Co.  for  20  years  from  July  1,  1867,  and  operated  as  a  part  of  the  Valley 
Line;  rental,  $27,000.  J.  H.  SHERKARD,  President ;  Wm.  A.  McCormick,  Treasurer, 
Baltimore,  Md. 

WINCHESTER  AND  STRASBURG  RAILROAD.— Winchester  to  Stras- 
burg,  Va.,  19  ;  total  track,  21  miles.  Chartered  in  1860,  and  opened  in  1870.  Leased 
for  17  years  from  July  1, 1870,  to  B.  &  O.  Co.,  and  operated  as  part  of  the  Valley  Line  ; 
rental  $5,229,  7  p.  c.  on  capital  of  $74,700.  JOHN  KING,  Jr.,  President ;  W.  H. 
Ijams,  Treasurer,  Baltimore,  Md. 

STRASBURG  AND  HARRISONBURG  RAILROAD.— Strasburg  to  Har- 
risonburg,  Va.,  49.13 ;  total  track,  51.50  miles.  Owned  by  Virginia  Midland  RR.  Co., 
and  leased  to  B.  &  O.  Co. ;  rental,  $89,250  a  year. 

Directors  B.  and  O.  RR.  Co.  (elected  November  15,  1880).— William  F.  Burns, 
John  Spear  Nicholas,  John  Gregg,  William  W.  Taylor,  Samuel  Kirby,  John  King, 
jr.,  G.  A.  Von  Lingen,  Decatur  H.  Miller,  Joshua  G.  Harvey,  William  Donnell,  Henry 
C.  Smith,  Robert  .Garrett.  On  part  of  State  of  Maryland:  —  J.  Carroll  Walsh, 
Outerbridge  Horsey,  George  Colton,  Joseph  Brinkley.  On  part  of  Baltimore : — Geo. 
R.  Berry,  W.  Starr  Gephart,  William  A.  Boyd,  John  H.  Holthaus,  Michael  Coakley, 
Henry  McShane,  John  G.  Medinger. 

JOHN  W.  GARRETT,  President Baltimore,  Md. 

John  King,  jr.,  1st  Vice-P resident "  " 

William  Keyser,  2d  Vice-President "  " 

Robert  Garrett,  3d  Vice-president " 


Asst.  to  Pres.— Samuel  Spencer Baltimore. 

"         Andrew  Anderson 

Secretary  and  Treasurer — W.  H.  Ijams 

Auditor-William  T.  Thelin  

Master  of  Trans.— W.  M.  Clements. . . 

Master  of  Road— 3.  B.  Johnston 

Gen.  Tkt.  Agent— I*.  M.  Cole 

Gen.  Fgt.  Agent— M.  H.  Smith 


Gen.  Pass.  Agent— G.  K.  Lord Baltimore . 

Gen.  Bge.  Agent— Anthony  Salmon,  jr.         " 

Master  of  Mach.—J.  C.  Davis 

Purch.  Agent— -N.  S.  Hill " 

Trans- Ohio  Divisions. 

Superintendent— C.  H.  Hudson Chicago. 

Western  Pass.  Agent— T.  H.  Dearborn  . .  " 

Eastern  Pass.  Agt.—G.  P.  Craig. . .  .New  York  City. 


PRINCIPAL  OFFICE  AND  ADDRESS Camden  Station,  Baltimore,  Md. 


BALTIMORE  AND  POTOMAC  RAILROAD. 

Line  of  Road.— Baltimore,  Md.,  to  Bowie,  Md 24.4  miles. 

Branch  and  (  Washington  :  Bowie  to  Washington,  D.  C 17.1 

extension:  ( Pope's  Creek :  Bowie  to  Pope's  Creek,  Md 48.7—65.8      " 

Total  length  of  railroad 90.2  miles. 

2d  track,  10.14  ;  sidings,  12.17  m.     Gauge,  4  ft.  9  in.     Rail  (steel  52.73  m.),  60  Ibs. 
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Chartered  May  6th,  1853,  and  road  opened  to  Washington  July  2,  1872,  and  to 
Pope's  Creek  January  1, 1873.  The  Baltimore  Tunnel  was  opened  June  29,  1873.  It 
is  controlled  by  the  Pennsylvania  RR.  Co. 

Rolling  Stock.— Locomotive  engines,  25.  Cars— passenger,  47 ;  baggage,  mail, 
etc.,  6  ;  freight  (box,  100  ;  stock,  50  ;  gondola,  116),  266— total,  319.  Service  cars,  7- 

Operations  for  year  ending  December  31, 1880. — Trains  run — passenger,  384,845; 
freight,  121,539— total,  506,381  miles.  Total  engine  service,  529,967  miles.  Passen- 
gers carried,  992,235 ;  carried  one  mile,  15,371,772.  Average  rate  per  mile,  2.899 
cents.  •  Freight  moved,  392,455  ;  moved  one  mile,  9,462,997  tons.  Average  rate  per 
mile,  2.739  cents. 


Earnings. 

From  Passengers $444,775  97 

"  Freight 859,19936 

"  Mails  and-Express 79,13557 

Miscellaneous 7,036  47 


Expenditures. 

For  Maintenence  of  Way $230,687  12 

"  Rolling  Stock 205,69284 

"  Transportation ...  183,74976 

Miscellaneous 12,533  47 

Total  ($7,029,59  per  mile) $632,663  19 


Total  ($8,719.41  per"  mile) $790,147  37 

Balance,  net  earnings  (19.94  p.  c.),  $157,484.18.     Payments — interest  on  bonds, 
$270,000  ;  other  payments,  $2,342.33— total,  $272,342.33.  Balance,  deficit, $114,858.15. 

Statement  of  operations,  etc. ,  for  seven  years  : 


1874 

1875 

1876 

1877 

1878 

1879 

1880 

Miles  of  Railroad 

90  2 

90  2 

90  2 

90  2 

90  2 

90  2 

90  2 

Passenger  Train  Miles  

328,918 

468048 

372  125 

364  992 

416,087 

407,939 

384,845 

Freight  Train  Miles.  .  .  . 

122,482 

176  735 

175  985 

168  371 

155  373 

157,182 

121,539 

783  623 

1  030  706 

1  133  682 

881  695 

909  548 

895  965 

992235 

Passenger  Miles   

11,819,647 

16  804  751 

17  237  527 

11  684  309 

12  277  924 

13,298,815 

15,371,772 

Freight  (tons)  Moved  
Freight  (ton)  Miles  

161,314 
4,620,541 

215,859 
5,683,937 

223,079 
5  466,509 

251,060 
5657206 

284,681 
6,409,274 

347,455 
8,394,596 

392,455 
9,462,997 

Passenger  Earnings 

384,845 

425  593 

437  496 

385  197 

370622 

397  378 

$ 
444776 

Freight  Earnings  

183,482 

220300 

216565 

200'  931 

201,919 

230,803 

259,199 

Miscellaneous.        .  .  . 

49,088 

32  199 

68  424 

60  195 

66  535 

71,896 

86,172 

Gross  Traffic  Expenses  
Transportation  Expenses.  .  .  . 

615,415 

484,908 

678,092 
550,013 

722,485 
602,750 

646,323 
534,534 

639,076 
546,186 

699,772 
526,202 

790,147 
632,663 

Net  Traffic  Earnings  

130,507 

128079 

119  735 

111  789 

92890 

173,570 

157,484 

Interest,  Gold  Premium,  etc. 

314  337 

293  557 

205  041 

275  150 

272  317 

272342 

Balance  (debt) 

186  258 

173  822 

183252 

182  260 

98  747 

114  858 

Gross  Earnings  per  Mile.     . 
Gross  Expenses  per  Mile  .     . 

6,822  78 
5,375  85 

7,517  79 
6,097  70 

8,009  81 
6,682  37 

7,165  44 
5,926  10 

7,085  10 
6,055  28 

7,75800 
5,833  72 

8,779  41 
7,029  59 

Net  Earnings  per  Mile  .  .  . 
Expenses  to  Earnings  
Av.  Rate  p.  Pass.  p.  Mile.     . 
Av.  Rate  p.  Ton.  p.  Mile.     . 

1,446  93 
78.64  p.  c. 
3.259  c. 
3.971  c. 

1,420  09 
80.84  p.  c. 
2.534  c. 
3.876  c. 

1,327  44 
83.42  p.  c. 
2.538  c. 
3.962  c. 

1,239  34 
82.71  p.  c. 
3.289  c. 
3.552  c. 

1,029  82 
85.46  p.  c. 
3.186  c. 
3.150  c. 

1,92428 
75.19  p.  c. 
2.989  c. 
2.199  c. 

1,749  82 
80.06  p.  c. 
2.899  c. 
2.739  c. 

General  Balance,  December  SI,  1880. 

Construction,  etc $9,099,295  71 

Current  Accounts  and  Cash 123,766  67 

Profit  and  Loss 959,80756 


Capital  Stock $3,553,250  00 

FundedDebt 6,500,00000 

Sundry  Accounts 129,619  94 

$10,182^869  94 


$10,182,869  94 
The  funded  debt  is  constituted  as  follows  : 

1st  mortgage  (Railroad)  6  p.  c.  40-year  gold  bonds,  due  April  1,  1911 $3,000,000 

1st  mortgage  (Tunnel)  6  p.  c.  40-year  gold  bonds,  due  July  1,  1911 1,500,000 

2d  mortgage  income  6  p.  c.  40-year  cur.  bonds,  due  January  1, 1915 2,000,000 
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The  first  mortgage  bonds  are  coupon  bonds,  and  guaranteed  principal  and  interest 
by  the  Pennsylvania  RR.  and  Northern  Central  Ry.  Cos.  The  2d  mortgage  income 
bonds  are  registered. 

Statement  of  general  balances  for  seven  years  : 


1874 

1875 

1876 

1877 

1878 

1879 

1880 

Capital  Stock 

3,553,250 

3,553,250 

$ 

3,553,250 

3.553,250 

3,553,250 

$ 

3,553,250 

3,553,250 

Funded  Debt 

5  633000 

5  633000 

6  264,000 

6264,000 

6,500.000 

6,500,000 

6,500,000 

Other  Liabilities        

320,667 

358,747 

214,334 

289,302 

288,365 

132,003 

129,620 

Total  Liabilities  

9,506,917 

9,544,997 

10,031,584 

10,106,552 

10,341,615 

10,185,253 

10,182,870 

Kailroad  and  Rolling  Stock  . 
Other  Property  and  Assets.  . 
Profit  and  Loss  

8,919,608 
287,973 
299,436 

8,988,618 
220,372 
336,007 

9,004,439 
324,030 
703,115 

9,007,779 
212,406 
886,367 

9,007,486 
194,747 
1,139,352 

9,007,016 
185,438 
992,719 

9,099,296 
123,767 
959,807 

Total  Property  and  Assets  . 
RR  ,  etc    per  Mile  

9,506,917 
98,887  00 

9,544,997 
99,652  09 

10,031.584 
99,829  48 

10,106,552 
99,864  51 

10,341,615 
99,863  25 

10,185,253 
99,863  25 

10,182,870 
101,103  29 

Directors  (elected  June  2, 1880).— A.  J.  Cassatt,  George  B.  Roberts,  Philadelphia, 
Pa.;  W.  T.  Walters,  B.  F.  Newcomer,  George  Small,  Baltimore,  Md.;  Eli  J.  Henkle, 
Anne  Arundel  Co.,  Md.;  Samuel  Cox,  jr.,  Charles  Co.,  Md. 

ODEN  BOWIE,  President Baltimore,  Md. 

A.  J.  Cassatt,  Vice-President Philadelphia,  Pa. 


Treasurer— J.  S.  Leib Baltimore. 

Secretary  and  Auditor — John  Crowe " 

Gen.  Manager — Frank  Thomson. Philadelphia,  Pa. 
Superintendent— Geo.  C.  Wilkins Baltimore. 


Supt.  of  Motive  Power— R.  H.  Soule Baltimore. 

Gen.  Pass.  Agent— J  as.  R.  Wood.  .Philadelphia,  Pa. 
Gen.  Frgt.  Agent— Alex.  W.  Nutt  ..  ..Baltimore. 
Purchasing  Agent — A.  W.  Sumner " 


PRINCIPAL  OFFICE  AND  ADDRESS Calvert  Street  Baltimore,  Md. 


CUMBERLAND   AND  PENNSYLVANIA  EAILEOAD. 

Line  of  Road. — Cumberland,  Md.,  to  Piedmont,  Md.  (and  branches). .  .38  miles. 
(Eckhart:  Junction  to  Eckhart ..  ..14      " 


Branches 


'  ( Cumberland  to  Pennsylvania  State  Line 3 


Total  length  of  railroad  owned  and  operated 55  miles. 

Sidings,  etc.,  20  miles.  Gauge,  3|  feet.  Rail  (mostly  steel),  56  to  60  Ibs. 

Originally  owned  by  the  Maryland  Mining  Co.  The  first  road  built  was  the  line 
from  Cumberland  to  Eckhart,  in  1846.  In  April,  1852,  the  property  was  sold  to  the 
Cumberland  Coal  and  Iron  Co.,  and  in  18&4  this  company  and  the  Cumberland  and 
Pennsylvania  were  consolidated  in  the  Consolidation  Coal  Company,  the  present 
owners  of  the  above  roads  and  also  of  large  coal  properties. 

Rolling-  Stock. — No  report  published. 

Operations  for  year  ending  December  31,  1880. — Coal  mined  and  delivered  from 
the  company's  mines,  568,244  tons*  total  coal  transported,  2,016,500  tons.  The  first 
coal  transported  from  this  region  was  in  1842,  in  which  year  1,708  tons  were 
marketed. 

Gross  earnings  from  RE.,  mines,  etc.,  including  value  of  coal  on  hand,  $2,265,- 
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639.17.     Operating  expenses  (excluding  interest  and  sinking  fund,  $218,414.84),  $1,- 
771,515.95.     Balance,  net  earnings,  $494,123.22.    Payments  shown  in 

Profit  and  Loss  Account,  year  1880. 

Interest  on  Bonds $156,90045 

Sinking  Fund  ...  61,514  39 

Deficiency  shown  at  close  of  1876 19,794  20 

Balance,  Surplus  December  31,  1880 ....   343,548  09 


Balance,  at  credit  from  1879 

Gross  receipts $2,265,639  17 

Expenses 1,771,515  95-494,123  22 


Total $581,757  12 

From  the  above  surplus  a  dividend  of 


Total $581,757  12 

per  cent,  was  paid  January  27,  1881, 
leaving  to  credit  of  profit  and  loss  $87,298.09. 

The  following  table  shows  the  product  of  the  whole  Cumberland  coal  field,  and 
of  the  mines  of  the  Consolidation  Coal  Company  for  ten  years  : 


Increase,  Tons. 

Increase,  Tons. 

Years. 

Product. 

dationCo. 

Years  . 

Product. 

dationCo. 

Tons. 

Tons. 

Whole 

Consoli- 

Tons. 

Tons. 

Whole 

Consoli- 

Product. 

dation. 

Product. 

dation. 

1871... 

2,345,153 

505,527 

628,078 

221.820 

1876.. 

1,835,081 

356,817 

*507,692 

*92,106 

1872... 

2,355,471 

504,132 

10,318 

*  1,385 

1877.. 

1,574,539 

348,385 

*260,542 

*8,432 

1873... 
1874... 

2,674,101 
2,410,895 

548.484 
467,451 

318,630 
*263,206 

44,;352 
*81,033 

1878  .  . 
1879.. 

1,679,322 
1,730,709 

404,015 
483,692 

104,783 
51,387 

55,630 
79,677 

1875... 

2,342,773 

448,923 

*68,122 

*19,528 

1880.. 

2,016,500 

568,244 

285,791 

84,552 

*  Decrease. 

Financial  Statement,  December  31, 1880.— Capital  stock,  $10,250,000.  Funded 
debt,  $2.556,500.  Cash  assets,  $100,000  bonds  of  C.  and  P.  RR.  Co.  During  the  year 
$20,000  of  funded  debt  was  purchased  for  the  sinking  fund,  and  $41,524  remained  in 
hand  that  could  not  be  invested  at  par. 

Statement  of  funded  debt  in  detail : 


Character  of  Bonds. 

Date  of 
Bonds. 

1 

Interest 
Payable. 

Principal 
Payable. 

Author- 
ized. 

Out- 
standing. 

Consol.  IstMort.  S'k'gF'd  (conv.  at  par) 
Wright  Farm  Mort^a^e        

Dec.  81,  1864 

7 

6 

J.  and  J. 

Jan.  1.  1885. 
1890 
1897 
1891 

1888 

$650,000 
1,250,666 

$270.000 
135;000 
752,000 
803,500 
596,000 

$2,556,500 

Consolidated  Convertible  Mortgage  
Cumb.  and  Penn.  RR.  1st  Mortgage 

1872 

8 

fi 

fl 

Total  amount  of  Bonds  outstanding  at  date  .  .  . 

Directors  (elected  February  16,  1881).— Wm.  Whitewright,  G.  B.  Warren,  New 
York  City ;  R.  Garrett,  W.  F.  Burns,  Galloway  Cheston,  Edward  De  Rose,  W.  F. 
Frick,  Win.  Donnell,  D.  H.  Miller,  John  Gregg,  Baltimore,  Md. 

CHARLES  F.  MAYER,  President Baltimore,  Md. 

Resident  Agent-P.  L.  Burwell. . .Cumberland,  Md.  I  Master  Mech.—3.  F.  Van  Horn. . .  .Mt.  Savage,  Md. 

Sec,  and  Treas.—C.  W.  Keim . . .  .New  York,  N.  Y.  |  Gen.  FrQt.  Agt.—H..  J.  Kenan "         " 

General  Superintendent—?.  L.  Burwell "...  Cumberland,  Md. 

PRINCIPAL  OFFICE  AND  ADDRESS 13  German  Street,  Baltimore,  Md. 

Fiscal  Agency  and  Transfer  Office 71  Broadway,  New  York  City. 
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DELAWAKE  AND    CHESAPEAKE    EAILEOAD. 

Line  of  Road.— Clayton,  Del.,  to  Oxford,  Md 53.75  miles. 

Sidings  and  other  tracks,  2.7  miles.  Gauge,  4  feet  8|  inches.  Rail,  50  Ibs. 

Chartered  May  10,  1854,  as  the  Maryland  and  Delaware  RR.  Co.,  and  completed 
in  1857.  Sold  under  foreclosure  December  20,  1877,  for  $94,200,  and  bought  in  for 
first  bondholders,  who  reorganized  under  present  name  July  31,  1878. 

Rolling  Stock. — Locomotive  engines,  3.  Cars — passenger,  3;  baggage,  etc.,  1  ; 
freight  (box,  3  ;  platform,  3),  6 — total  revenue  cars,  10.  Service  cars,  6. 

Operations. — No  reports  obtained  for  several  years.  Information  refused.  The 
gross  earnings,  as  reported  by  the  State  Tax  Commissioner  for  1880,  we  re  $27, 767. 30. 

Financial  Statement  (before  sale).— Capital  stock,  $500,000 ;  funded  debt,  1st 
mortgage  6  per  cent,  bonds,  due  November  1, 1885,  $850,000,  and  2d  mortgage  6  per 
cent,  bonds,  $150,000.  Total  stock  and  bonds  (representing  cost  of  road),  $1,500,000. 

W.  T.  HART,  President Boston,  Mass. 

Treasurer— John  W.  Scott Oxford,  Md.  \  Superintendent— O.  S.  Sanford Oxford,  Md. 

PRINCIPAL  OFFICE  AND  ADDRESS Oxford,  Md. 


DORCHESTER  AND  DELAWARE  RAILROAD. 

Line  of  Road.— Seaford,  Del.,  to  Cambridge,  Md 33.67  miles. 

Sidings  and  other  tracks,  0.67  mile.  Gauge,  4  feet  8i  inches.  Rail,  50  Ibs. 

The  length  above  reported  includes  the  Dorchester  branch  of  the  Delaware  RR., 
5.67  miles.  All  information  refused. 

Geo.  F.  Meekins,  Treasurer Cambridge,  Md. 

PRINCIPAL  OFFICE  AND  ADDRESS Cambridge,  Md. 


EASTERN   SHORE  RAILROAD. 

Line  of  Road.— Delmar,  Md.,  to  Crisfield,  Md 38  miles. 

Sidings  and  other  tracks,  2  miles.  Gauge,  4  feet  8|  inches.  Rail,  50  Ibs. 

Chartered  March  23, 1853,  and  road  completed  by  1865.  Operated  by  Philadel- 
phia, Wilmington  and  Baltimore  RR.  Co.,  from  1866  to  1870.  Sold  under  foreclosure 
February  19,  1879  ;  purchased  for  account  of  2d  mortgage  bondholders. 

Rolling  Stock.— Locomotive  engines,  2.     Cars— hired. 

Operations  for  year  ending  December  31,  1880.— Not  reported.  The  State  Tax 
Commissioner  reports  the  earnings  as  $43,031.06. 

Financial  Statement  (before  sale).— Capital  stock,  $295,000  ;  funded  debt,  1st 
mortgage  6  per  cent.  20-year  bonds,  due  January  1,  1880,  $400,000 ;  2d  mortgage  6 
per  cent.  20-year  bonds,  due  April  1,  1886,  $187,250  ;  overdue  interest,  $375,000. 

GEO.  R.  DENNIS,  President Kingston,  Md. 

PRINCIPAL  OFFICE  AND  ADDRESS Princess  Anne,  Md. 
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FREDERICK  AND  PENNSYLVANIA  LINE  RAILROAD. 

Line  of  Road.— Kingsdale,  Md.,  to  Frederick  City,  Md 28  miles. 

Opened  in  October,  1872;  leased  to  Penn.  RR.  Co.,  and  operated  at  cost,  the 
lessors  taking  net  earnings  if  any  are  made.  Capital  stock,  $312,528  ;  funded  debt 
1st  mortgage  7  per  cent,  bonds,  $500,000  ;  and  floating  debt,  $125,COO— total  stock, 
bonds  and  debt,  $937,528.  Per  contra :  Construction,  etc.,  $812,528. 

JOHN  LOATS,  President Frederick  City,  Md. 


KENT  COUNTY  EAILROAD. 

Line  of  Road. — Massey's  Junction,  Md.,  to  Chestertown,  Md 21  m. 

Extension:  Worton  Junction,  Md.,  to  Nicholson,  Md 9  "  — 30  miles. 

Sidings,  etc.,  2  miles.    Gauge,  4  feet  8£  inches.     Rail,  56  Ibs. 

Chartered  in  1867,  and  road  opened  in  1869-70.     Sold  in  foreclosure  in  1877,  and 
reorganized  in  the  interest  of  the  owners  of  the  New  Jersey  Southern  Railroad. 

Rolling  Stock. — Locomotive  engines,  2.    Cars — passenger,  2  ;  freight,  etc.,  13. 

Financial  Statement,  December  31,  1880.— Capital  stock,  $350,000. 

JOHN  F.  BINGHAM,  President  . .  .No.  80  Broadway,  New  York  City. 

Sec.  &  Treas.—G. M. Hurley Chestertown,  Md.  |  Gen.  Manager— Fred.  Gerker   ...Chestertown,  Md. 

PRINCIPAL  OFFICE  AND  ADDRESS Chestertown,  Md. 


QUEEN  ANNE  AND  KENT  RAILROAD. 

Line  of  Road. —Massey's  Cross  Roads,  Md.,  to  Centreville,  Md. 26  miles. 

Sidings,  etc.,  1  mile.  Gauge,  4  feet  8£  inches.  Rail,  50  Ibs. 

Chartered  March  8,  1856,  and  road  opsned  in  August,  1869.  Sold  under  fore- 
closure and  reorganized  in  1867,  and  now  controlled  by  Phila.,  Wilm.  &Balt.  RR.  Co. 
The  line  is  continued  to  the  Delaware  RR.  by  the  Townsend  Branch  of  that  road. 

Rolling  Stock.— Locomotive  engines,  2.     Cars  furnished  by  P.,  W  &  B.  RR.  Co. 

Operations  for  year  ending  April  30,  1880. — Gross  earnings — passenger,  $6,199.- 
31;  freight,  $12,705.80;  mail  and  express,  $1,784.98;  other,  $3,156— total  ($917.15 
p.  m.),  $23,846.09.  Operating  expenses  ($845.31  p.  m.,and  92.18  p.  c.),  $21,978.19. 
Net  earnings  ($71.84  p.  m.),  $1,867.90. 

Financial  Statement,  April  30, 1880.— Capital  stock,  $314,834.64  ;  bills  payable, 
$12,000  ;  accounts,  $2,303.33  ;  profit  and  loss,  $2,809.91— total,  $331,947.88.  Per  con- 
tra :  Construction  and  equipment  ($12,661.80  p.  m.),  $329,206.70  ;  cash  in  hand,  $2,- 
741.18— total,  $331,947.88. 

Directors  (elected  June  2,  1880).— G.  Tome,  Port  Deposit,  Md.  ;  T.  Morris  Perot, 
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Isaac  Hinckley,  Samuel  M.  Felton,  Philadelphia,  Pa. ;  B.  T.  Biggs,  Middletown,  Del.  ; 
Edward  Larkin,  Havre  de  Grace,  Md.  ;  William  Crawford,  Baltimore,  Md. 


BENJAMIN  BIGGS,  President Middletown,  Del. 

is.  efe  Sec.— R.  Craven Ridley  Park,  Pa.  I  Gen.  Tkt.  Agt.—Geo.  A.  Dadmum Phila. 

Agent—  P.  H.  Teddeman Centreville,  Md.  |  Gen.  Frt.  Agt.—3olm  S.  Wilson " 

PRINCIPAL  OFFICE  AND  ADDRESS — Broad  and  Prime  Sts.,  Philadelphia,  Pa. 


SOUTHERN  MARYLAND  RAILROAD.     (In  Progress.) 

Line  of  Road.— Washington  City,  D.  C.,  to  Point  Lookout,  Md 77.01  miles. 

Graded  from  B.  and  P.  RR.  to  Point  Lookout,  47  miles.  Gauge,  4  feet  9  inches. 

Chartered  in  1868.  It  is  intended  to  connect  the  roads  centering  at  Washington 
with  Deep  Water  in  the  Lower  Chesapeake.  A  branch  of  3  miles  will  give  it  access 
to  Drum  Point  Harbor.  It  is  intended  to  complete  the  road  the  present  season.  The 
funded  debt  consists  of  $500,000  6  per  cent.  30-year  bonds. 

Directors.— J.  H.  Linville,  B.  F.  Folsom,  M.  H.  Hoffman,  Wm.  P.  Henzey, 
Thomas  T.  Butcher,  George  H.  Fairman,  D.  B.  McKibben,  Joseph  Trimble,  Phila- 
delphia, Pa.;  Wm.  H.  Lafferty,  Camden,  N.  J.  ;  Charles  E.  Coates,  Baltimore,  Md.  ; 
W.  W.  W.  Wood,  Washington,  D.  C.  ;  John  M.  Broom,  St.  Mary's,  Md. 

J.  H.  LINVILLE,  President Philadelphia,  Pa. 

Treasurer— B.  P.  Folsom Philadelphia,  Pa.  |  Secretary— ML.  H.  Hoffman Philadelphia,  Pa. 

Engineer— J.  L.  Meigs Washington,  D.  C. 

PRINCIPAL  OFFICE  AND  ADDRESS Philadelphia,  Pa. 


UNION  (CANTON)  RAILROAD. 

Line  of  Road.— Baltimore,  Md.,  to  Canton,  Md 4.50  miles. 

Additional  tracks,  3.25  miles.  Gauge,  4  feet  8i  inches.  Rail,  56  and  60  Ibs. 

Chartered  in  1866,  and  road  opened  in  1873.  It  is  used  as  a  transfer  between  the 
railroads  coming  into  Baltimore  and  the  wharves  at  Canton. 

Rolling  Stock. — None  owned.     Customers  furnish  their  own  equipment. 

Operations  for  year  ending  May  31, 1880.— Car  loads  .of  freight  passed  over  the 
line:  Grain,  46,831  ;  petroleum— crude,  7,581  ;  refined,  728;  coal— soft,  4,542;  hard, 
4,089  ;  iron  and  ore,  6,682  ;  timber  and  lumber,  338;  whisky,  121 ;  live  stock,  307; 
RR.  materials,  1,553  ;  miscellaneous,  14836 — total,  87,614. 

Gross  earnings— passengers,  $28,219.21 ;  freight,  $214,209.40  ;  U.  S.  mail,  $697.- 
90;  express,  $1,188.97;  miscellaneous,  $201.73— total,  $244,517.21.  Operating  ex- 
penses, etc.  (22.58  p.  c.),  $55,214.31.  Net  earnings,  $189,302.90.  Included  in  ex- 
penses are  $13,210.86  for  new  work,  etc. 

Financial  Statement,  June  1, 1880.— Capital  stock  (of  which  owned  by  Canton 
Co.,  $594,000),  $600,000;  funded  debt  (1st  mortgage  6s,  1871-91,  $900,000  ;  2d  mort- 
gage 6s,  1873-1900,  $600,000),  $1,500,000;  for  lands,  $200,000;  loans,  $388,836.27. 
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Total  stock,  bonds  and  debt,  $2,588,836.27.  Per  contra:  Road  and  appurtenances 
(less  sinking  funds,  $605,698.83),  $1,983,137.44.  No  balance  sheet  separate  from 
Canton  Company's  is  given. 

Directors  (elected  June  9,  1880).— L.  Von  Hoffman,  A.  B.  Baylis,  James  B.  Col- 
gate, Geo.  F.  Stone,  N.  Y.  ;  George  S.  Brown,  W.  H.  Graham,  W.  G.  Harrison,  Chas. 
Weber,  W.  B.  Brooks,  Baltimore,  Md. 

WALTER  B.  BROOKS,  President Baltimore,  Md. 

William  H.  Graham,  Vice-President "  " 

Sec.  and  Treas. — Wm.  W.  Janney Baltimore.  |  General  Manager — J.  C.  Wrenshall Baltimore. 

PRINCIPAL  OFFICE  AND  ADDRESS No.  28  South  Street,  Baltimore,  Md. 


WASHINGTON  COUNTY  RAILROAD. 

Line  of  Road. — Weaverton,  Md.,  to  Hagerstown,  Md 24.25  miles. 

Sidings  and  other  tracks,  3  miles.  Gauge,  4  feet  8£  inches.  Rail,  56  Ibs. 

Chartered  May  30, 1853,  and  road  opened  in  December,  1867.  Leased  to  Baltimore 
and  Ohio  RR.  Co.  for  10  years  from  January  1,  1868.  Lease  not  renewed  ;  road  since 
January  1, 1878,  operated  by  B.  &  0.  RR.  Co.  at  cost. 

Financial  Statement.— Capital  stock,  representing  cost  of  road,  $1,179,208.  The 
Baltimore  and  Ohio  RR.  Co.  own  38,464  shares,  representing  at  par  $766,290. 

PRINCIPAL  OFFICE  AND  ADDRESS Hagerstown,  Md. 


WESTERN  MARYLAND  RAILROAD. 

Line  of  Road.—  Baltimore,  Md.,  to  Williamsport,  Md  .................  90  miles. 

Sidings,  etc.,  11.86  miles.  Gauge,  4  ft.  Si  in.  Rail  (steel,  17.75  m.),  56  and  60  Ibs. 

Chartered  as  the  Baltimore,  Carroll  and  Frederick  RR.  Co.,  May  27,  1852,  and 
under  existing  name  March  21,  1853.  Construction  commenced  in  July,  1857,  and 
road  completed  December  17,  1873.  The  station  in  Baltimore  is  owned  by  the  city 
and  leased  to  this  company. 

The  Co.  also  operates  the  Emmittsburg  and  the  Baltimore  and  Cumberland  Val- 
ley RRs.,  and  the  Baltimore  and  Hanover  RR.  is  also  operated  in  connection  with  it. 

Roll  in:?  Stock.  —  Locomotive  engines,  12.  Cars  —  passenger,  26  ;  baggage,  mail, 
etc.,  9  ;  freight  (box,  121  ;  stock,  15  ;  platform,  106  ;  hopper,  6),  248—  total,  289. 

Operations  for  year  ending  September  30,  1880.  —  Trains  run  —  passenger,  254,121  ; 
freight,  245,318—  total,  499,439  miles.  Passengers  carried,  430,366;  carried  one 
mile,  10,705,925.  Average  rate  per  mile,  1.54  cents.  Freight  moved,  189,859  ;  moved 
one  mile,  6,645.328  tons.  Average  late  per  mile,  2.95  cents. 


Earnings. 

From  Passengers    ....................  $164,92345 

Freight  and  Express  .............  202,800  79 

"     Mails,  etc  .......................     26,95620 

Miscellaneous  ................  .......       2,88365 


Expenditures. 

For  Maintenance  of  Way  ...  $114,979  03 

"  RollingStock 41.76533 

"  Transportation 138,12485 

Miscellaneous 14,41597 


Total  ($4,417.38  per  mile) $397,564.09          Total  ($3,436.50  per  mile) $309,285  18 

Balance,  net  earnings  (22.2  per  cent.),  $88,278.91.     Interest  paid,  $97,714.11. 


MARYLAND — WESTERN  MARYLAND  RR. 
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General  Balance,  September  30,  1880. 


Construction,  etc.  (old  road) $2,405,122  30 

"            new,  and  Equipment...   2,133,592  37 
Materials,  Sinking  Fund,  etc 61,994  45 


Capital  Stock $682,25000 

Funded  Debt 3,675,000  00 

General  Revenue 263,45912 

$4,600,709  12 


$4,600,709  12 
Statement  of  operations  and  financial  condition  for  seven  years  : 


1873 

(86  m.) 

1874 

(90m.) 

1875 

(90m.) 

1876 

(90m.) 

1877 

(90m.) 

1878 

90m.) 

1879 

(90m.) 

1880 

(90m.) 

Train  Miles  
Passenger^Carried 
Frgt.  (tons)  Moved 

Gross  Earnings.  .  . 
Operat'g  Expenses 

Net  Earnings  
GrossEarn'gsp.M. 
GrossExp'ses  p.M. 

Net  Earnings  p.  M. 
Exp's^es  to  Earn'gs 
Locomotive  Eng.. 
Cars  —  Passenger.  . 
Cars—  Other  

Capital  Stock  
Funded  Debt  
Profit  and  Loss,  etc 

Liabilities  

288,673 
149,603 
80,276 

218,384 
192,083 

335,305 
255,392 
i!0,829 

277,792 
231,469 

354,062 
309,245 
106,798 

293,718 
194,420 

369,492 
342,566 
112,690 

311,902 
215,556 

378,196 
339,111 
131,367 
$ 
332,086 
219,941 

419,331 
368,956 
136,021 

347,202 
217,275 

431,380 
362,168 
136,220 

347,443 

274,348 

499,439 
430,366 
189,959 

397,564 
309,285 

26,301 
2,539  35 
2,233  52 

46,323 
3,086  56 
2,160  47 

99,298 
3,263  53 
2,160  22 

1,103  31 
66.19  p.  c. 
12 
18 
201 
$ 
683,633 
3,675,000 
114,818 

96,346 
3,254  74 

2,249  35 

112.145 
3,423  57 
2,267  43 

129,927 
3,879  40 
2,239  95 

73,095 
3,860  46 
3,04820 

88,279 
4,417  38 
3,436  50 

305  83 
87.94  p.  c. 
10 
10 
129 

683,243 
3,675,000 

926  11 
69.99  p.  c. 
12 
18 
161 
$ 
683,243 
3,675,000 

1,005  39 
69.11  p.  c. 
12 
26 
201 
$ 
683,633 
3,675,000 
197,251 

1,156  14 
66.23  p.  c. 
12 
26 
201 

683,633 
3,675,000 
223,837 

1,639  45 
62.48  p.  c. 
13 
26 
236 

682,250 
3,675,000 
290,757 

812  26 
78.98  p.  c. 
13 
26 
261 
$ 
682,250 
3,675,000 
256,559 

980  88 
77.80  p.  c. 
12 
26 
248 
$ 
682,250 
3,675,000 
243,459 

4,382.970 
4,217,959 
30,000 
132,011 

4,394,491 
4,266,222 
30,000 
113,365 

4,473,451 
4,342,150 
30,000 
36,911 

4,473,451 

4,555,884 
4,434,584 
30,000 
19,336 

4,555,884 

4,582,770 
4,527,311 
30,000 
25,459 

4,648,007 
4,525,806 
30,000 
37,442 

4,613,809 
4,536,895 
30,000 
46,914 

4,600,709 
4,538,715 
30,000 
31,984 

Road  &  Equipm't. 
Sinking  Fund..... 
Accts.  &  Balance. 

Prop.  &  Assets. 

4,382,970 

4,394,491 

4,582,770 

4,648,007 

4,613,805 

4,600,709 

Statement  of  funded  debt  in  detail,  September  30, 1880  : 


Classes  of  Bonds. 

Date  of 

Issue. 

Interest  Payable. 

Date  of 
Maturity. 

Amount  of 
Bonds. 

1st  Mortgage 

Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 

1,  1860 
1,  1860 
1,  1867 
1,  1867 
1,  1868 
1,  1870 
1,  1872 

6  p.  c.,  Jan. 
6  p.  c.,  Jan. 
6  p.  c.,  Jan. 
6  p.  c.,  Jan. 
6  p.  c.,  Jan. 
6  p.  c.,  Jan. 
6  p.  c.,  Jan. 

&  July 
&  July 
&  July 
&  July 
&  July 
&  July 
ifc  July 

Jan.  1    1890 
Jan.  1    1890 
Jan.  1    1895 
Jan.  1    1895 
Jan.  1    1895 
Jan.  1    1900 
Jan.  1    1902 

$400,000 
200,000 
300,000 
300,000 
600,000 
875,000 
1,000,000 
365,820 

1st  Mortgage  (end.  by  Baltimore  City)  
2d  Mortgage  (end.  by  Baltimore  City)  
2d  Mortgage  (end.  by  Washington  Co.)  

3d  Mortgage  (end.  by  Baltimore  City)  
4th  Mort^a^e  (Baltimore  City  Stock) 

Coupons  of  the  Washington  County  indorsements  are  payable  at  Hagerstown, 
Md.  ;  coupons  of  all  other  bonds  at  the  National  Mechanic's  Bank,  Baltimore,  Md. 

The  4th  mortgage  bonds  were  exchanged  for  Baltimore  City  stock.        % 

Of  the  8  per  cent,  funded  coupons  which  matured  July  1, 1880,  $164,430  were  re- 
funded at  6  per  cent.  The  sinking  fund  in  the  hands  of  the  Baltimore  Commissioners 
of  Finance  amounts  to  $194,027.09. 

BALTIMORE  AND  CUMBERLAND  VALLEY  RAILWAY— From  Edge- 
mont,  Md.  to  State  line,  Pa.,  3.3  miles.  Gauge,  4  feet  8i  inches.  Chartered  in  1878  ; 
road  opened  July  5,  1880.  Capital  stock,  $42,500  ;  funded  debt,  $48,500  1st  mortgage 


348  MANUAL  OF  RAILROADS — MARYLAND. 

6  per  cent.  50-year  bonds,  due  July  1,  1929,  interest  January  and  July.  Road  leased 
to  and  operated  by  Western  Maryland  RR.  Co. 

BALTIMORE  AND  CUMBERLAND  VALLEY  RAILROAD.— State 
line,  Md.,  to  Waynesboro',  Pa.,  4.55  miles.  Chartered  in  1878;  road  opened  July  5, 
1880.  Continuation  of  B.  &  C.  Ry.  in  Pennsylvania.  Capital  stock,  $76,700  ;  funded 
debt,  $72,800  1st  mortgage  6  per  cent.  50-year  bonds,  due  July  1,  1929,  interest  Janu- 
ary and  July. 

EMMITTSBURG  RAILROAD. — Rocky  Ridge  to  Emmittsburg,  Md.,  7  miles. 
Opened  November  22,  1875.  Operated  as  a  branch  by  the  Western  Maryland  RR. 
Co.  at  cost,  any  excess  of  earnings  going  to  owners. 

Directors  (elected  October  20, 1880).— Samuel  H.  Adams,  Baltimore,  Md. ;  Joshua 
Biggs,  Frederick  Co.,  Md. ;  Christian  Devries,  Daniel  Foley,  George  M.  Gill,  Balti- 
more, Md.  ;  George  W.  Harris,  C.  W.  Humrichouse,  Washington  Co.,  Md.  ;  E.  G. 
Hipsley,  Baltimore,  Md.  ;  John  K.  Longwell,  Carroll  Co.,  Md.  ;  Nicholas  G.  Penni- 
man,  J.  Alex.  Preston,  Alexander  Rieman,  Edward  Worthington,  Baltimore,  Md. 

JOHN  M.  HOOD,  President  and  General  Manager Baltimore,  Md. 

Secretary  and  Treasurer John  S.  Harden.  |  Gen.  Fgt.  &  Pas.  Agt B.  H.  Griswold. 

PRINCIPAL  OFFICE  AND  ADDRESS Hillen  Station,  Baltimore,  Md. 


WICOMICO  AND  POCOMOKE  KAILKOAD. 

Line  of  Road.— Salisbury,  Md.,  to  Ocean  City,  Md 23  miles. 

Sidings  and  other  tracks,  2  miles.  Gauge,  4  feet  8i  inches.  Rail,  40  Ibs. 

Boiling  Stock. — Locomotive  engines,  2.  Cars — passenger,  5 ;  baggage,  mail  and 
express,  1 ;  and  freight,  22 — total,  38. 

Operalions  for  year  ending  December  31,  1880. — Not  reported.  The  gross  earn- 
ings,  as  reported  by  the  State  Tax  Commissioner,  were  $21,007.18. 

Financial  Statement.— Capital  stock,  $160,000  ;  1st  mortgage  6  per  cent,  bonds, 
due  July  1,  1888,  $200,000  ;  floating  debt,  $10,000— total  stock,  bonds,  etc.,  $370,000. 

S.  SHOWELL,  President Berlin,  Md. 

Secretary— R.  J.  Henry Berlin,  Md.  |  Road  Master— S.  McMullan Berlin,  Md. 

PRINCIPAL  OFFICE  AND  ADDRESS Berlin,  Md. 


WOECESTEE  EAILEOAD. 

Line  ol  Road.— Shelby ville,  Del.,  to  Franklin  City,  Va 36  miles. 

Sidings  and  other  tracks,  2.5  miles.  Gauge,  4  feet  8|  inches.  Rail,  45  Ibs. 

This  road  is  controlled  by  the  Old  Dominion  Steamship  Company,  and  operated 
in  connection  with  the  Breakwater  and  Frankford  and  Junction  and  Breakwater  RRs. 

Rolling  Stock.— Locomotive  engines,  2.  Cars— passenger,  2  ;  baggage,  etc.,  1  ; 
freight  (box,  17 ;  stock,  2  ;  platform,  20),  39.  Also  5  service  cars. 

Operations  for  year  ending  December  31,  1880.— Trains  run— passenger,  9,320  ; 
freight,  etc.,  27,416— total,  36,736  miles.  Earnings  (passenger,  $5,636.28;  freight, 
etc.,  $23,776.22),  $29,412.50  ;  operating  expenses,  $26,902.56;  net  earnings,  $2,509.94. 
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Financial  Statement,  December  31, 1880.— Capital  stock,  $313,175 ;  funded  debt, 
Ist'mortgage  6  per  cent,  bonds,  dated  February  13,  1875,  due  January  1,  1896,  $400,- 
000— total,  representing  cost  of  road,  etc.,  $713,175. 

GEORGE  W.  BISHOP,  President Snow  Hill,  Md. 

Secretary— Thomas  D.  Purnell Snow  Hill,  Md.  |  Gen.  Supt.—3oha.  L.  Mapes. . .  .Franklin  City,  Va. 

PRINCIPAL  OFFICE  AND  ADDRESS.  .  Snow  Hill. 


WOKCESTER  AND  SOMERSET  RAILROAD. 

Line  of  Road. — Newtown  Junction,  Md.,  to  Pocomoke  City,  Md 10  miles. 

Sidings  and  other  tracks,  1  mile.  Gauge,  4  feet  8i  inclies.  Rail,  45  Ibs. 

Rolling  Stock. — Locomotive  engine,  1.  Cars — passenger,  1  ;  baggage,  1 ;  and 
platform,  2  ;  total  cars,  4. 

Operation*,  etc.?  for  the  year  ending  December  31,  1880. — Train  service  (pas- 
senger, 12,000;  and  freight,  6,000), 'total,  18,000  miles. 

Financial  Statement,  December  31,  1880. — Capital  stock,  $100,000;  construction, 
$151,000;  equipment,  $3,050;  real  estate,  $2,000;  and  materials  and  fuel,  $1,000: 
total,  $157,000. 

WILLIAM  PAINTER,  Lessee Philadelphia,  Pa. 

Treasurer— F.  J.  Painter Philadelphia,  Pa.  |  Superintendent— J.  L.  Bates. .  Pocomoke  City,  Md. 

PRINCIPAL  OFFICE  AND  ADDRESS Pocomoke  City,  Md. 


8TA.TE    OF1   WEST    VIRGINXA. 


Area,  23,000  square  miles.    Population,  618,443.    Miles  of  Railroad,  January  1, 1880,  693.69  miles. 


Statement  of  Mileage,  Cost,  Earnings,  and  Dividends  of  the  Railroads  of  the  State. 


NAME  OP  COMPANY. 

RAILROADS. 

Cost  of 
RR. 

Miles 
Operated. 

Gross 
Earn- 
ings. 

Net 
Earn- 
ings. 

Divi- 
dends 
Paid. 

3 
d 

p, 

Total. 

W.Va. 

1.  Clarksbrg,  Weston  &  Glenville  (3  ft.). 

M. 

25.00 

M. 

2500 

$ 

M. 

$ 

$ 

$ 

2.  Laurel  Fork  and  Sand  Hill  
3.  Martinsb'g  &  Potomac  (C.  V.,  Pa.)  
4.  Parkersb'g  Br.  &  Bridges  (B.  &  O.)  

7.31 
11.80 
107.00 
9  16 

7.31 
11.80 
107.00 
9  16 

176,611 
445,000 
8,175,551 

7.31 
11.80 
107.00 

18,536 
860,160 

3,594 
371,829 

6.  Pittsb'g,  W'ling  &  Ky.  (P.,  C.  &  S.  L.).  . 
7.  Shenandoah  Valley 

24.00 
113.00 

24.00 
20.00 
489.42 

619,760 
2,203,700 

24.00 
76.00 

91,544 

33,430 

Elsewhere  Reported  

Totals  .. 

693.69 

11,620,622 

326.11 

970,240 

408,853 
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CLAKKSBURG,  WESTON  AND  GLENVILLE  EAILBOAD. 

Line  of  Road.— Clarksburg,  W.  Va.,  to  Weston,  W.  Va 25  miles. 

Gauge,  3  feet.  Rail,  30  Ibs. 

This  road  was  opened  in  1879.  Extensions  are  projected  from  Weston  to  Glen- 
ville,  28  miles,  and  to  Sutton,  30  miles.  No  statement  of  operations,  etc.,  given. 

PRINCIPAL  OFFICE  AND  ADDKESS Clarksburg,  W.  Va. 

LAUBEL  FORK  AND  SAND  HILL  EAILBOAD. 

Line  of  Road. — Laurel  Fork  Junction,  W.  Va.,  to  Volcano,  W.  Va 4.0  miles. 

Branch:  Lick  Fork  to  Coal  Bank 1.5     " 

Total  line,  5.5,  and  sidings,  1.5  miles.     Gauge,  4  ft.  8|  in.     Rail,  56  Ibs. 

Chartered  February  28,  1866  ;  opened  in  September,  1867.  Leased  to  West  Vir- 
ginia Transportation  Company  September  1,  1877. 

Rolling  Stock. — Locomotive  engines,  2.     Cars — passenger,  1  ;  freight,  3. 

Financial  Statement,  December  31,  1880.— Capital  stock,  $163,600;  profit  and 
loss  (August  31,  1880),  $18.535.31  :  total  liabilities,  $182,135.31. 

W.  C.  STILES,  JR.,  President Volcano,  W.  Va. 

Treas.— H.  A.  Stiles. 209  S.  3d  St.,  Philadelphia,  Pa.  \  Secretary-?.  H.  Williams Philadelphia,  Pa. 

PRINCIPAL  OFFICE  AND  ADDRESS Volcano,  West  Virginia. 

PENNSBOEO'  AND  HAREISVILLE  RAILEOAD. 

Line  of  Road.— Pennsboro',  W.  Va.,  to  Harrisville,  W.  Va 9.16  miles. 

Sidings,  etc.,  0.75  miles.     Gauge,  3  feet.     Rail,  30  Ibs. 

This  road  was  opened  in  1876.     No  report  of  operations  or  financial  condition. 


PITTSBUBGH,  WHEELING  AND  KENTUCKY  EAILBOAD. 

Line  of  Road.— Wheeling  Junction,  W.  Va.,  to  Wheeling,  W.  Va 24  miles. 

Sidings,  and  other  tracks,  1.31  miles.  Gauge,  4  feet  9  inches.  Rail,  56  Ibs. 

Chartered  July  15,  1868.  Road  opened  February  25,  1878 ;  leased  same  date  to 
Pittsburgh,  Cincinnati  and  St.  Louis  Ry.  Co. ,  which  supplies  rolling  stock. 

Operations  for  year  ending  December  31,  1880.— Trains  run— passenger,  52,524. 
freight,  25,619 :  total,  78,143  miles.  Passengers  carried,  93,562 ;  carried  one  mile,' 
1,550,548.  Freight  moved,  107,695  ;  moved  one  mile,  2,345,315  tons. 


Earnings. 

From  Passengers $40,550  38 

"     Freight 47,50446 

"     Mail,  Express 


Total  ($3,814.31  per  mile) $91,543  85 


Expenditures: 

For  Maintenance  of  Way $20,021  58 

"   Rolling  Stock. 11,74958 

"   Transportation,  etc 26,342  50 

Total  ($2,421.40  per  mile)  58,113  66 
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Net  earnings  (38.15  per  cent.),  $33,430.19.     Payments— hire  of  equipment,  $8,- 
063.14;  interest  on  bonds,  $14,000.     Balance  rental,  $15,326.22. 

General  Balance,  December  31,  1880. 


Cost  of  Railroad,  etc $619,759  82 

Due  by  P.,  C.  &  St.  L.  Ry.  Co 10,562  77 

Cash  and  Cash  Assets 15,678  81 

Total  property,  etc ...  $646,021  40 


Capital  Stock $899,600  00 

Funded  Debt  200,00000 

Due  Lessees,  etc 46,421  40 

Total  liabilities $646,021  40 


The  funded  debt  consists  of  1st  mortgage  7  per  cent,  bonds,  dated  October  6, 
1877,  and  due  November  1, 1907  ;  interest  May  and  November. 

Directors  (elected  March  24, 1881).— C.  D.  Hubbard,  M.  Reilly,  John  McLure,  H. 
G.  Lazear,  Wheeling,  W.  Va. ;  William  Thaw,  Thomas  D.  Messier,  Pittsburgh,  Pa. 

C.  D.  HUBBARD,  President Wheeling,  W.  Va. 

John  McLure,  Vice-President "  " 

Secretary— 3 .  M.  Belleville.  . .  .Wheeling,  W.  Va.  |  Treasurer— W '.  H.  Barnes  Pittsburgh,  Pa. 

Asst.  Sec.—S.  B.  Liggett Pittsburgh,  Pa. 

PRINCIPAL  OFFICE  AND  ADDRESS Penn  and  10th  Sts.,  Pittsburgh,  Pa. 


SHENANDOAH  YALLEY  EAILEOAD.    (In  Progress.) 

Line  of  Road. — Hagerstown,  Md.,  to  Waynesboro',  Va 143  miles. 

Sidings,  etc.,  6  miles.  Gauge,  4  feet  8i  inches.  Rail  (steel,  76  m.),  50  and  56  Ibs. 

Chartered  February  23,  1869.  Opened  to  Riverton,  42  miles,  December,  1879;  to 
Milford,  76  miles,  September,  1880  ;  to  present  terminus  November,  1880. 

Rolling  Stock, — Locomotive  engines,  15.  Cars — passenger,  6  ;  baggage,  mail, 
and  express  (combination),  4;  and  freight  (box,  71,  and  platform,  23),  94.  Total  cars,  104. 

Operations,  etc.,  for  year  ending  December  31,  1880. — No  returns. 

Financial  Statement,  December  31,  1880.  Capital  stock  paid  in,  $2,208,700 ; 
funded  debt  1st  mortgage  7  per  cent,  bonds,  dated  April  1,  1880,  and  payable  January 
1,  1909  ($15,000  p.  m.),  $1,725,000 ;  2d  mortgage  income  6  per  cent,  bonds,  dated 
April  2,  1880,  and  payable  April  1,  1919  (not  to  exceed  $10,000  p.  m.),  $1,000,000  : 
total  stock  and  bonds,  $3,937,700.  The  road  is  still  in  the  hands  of  the  contractors. 

Directors  (elected  May  5, 1880).— Clarence  H.  Clark,  F.  J.  Kimball,  Philadelphia, 
Pa.  ;  U.  L.  Boyce,  Millwood,  Va.  ;  A.  R.  Boteler,  Shepherdstown,  W.  Va.  ;  William 
H.  Travers,  H.  B.  Davenport,  Logan  Osborne,  Charlestown,  W.  Va.  ;  Davis  Billmire, 
Shepherdstown,  W.  Va.  ;  William  D.  Smith,  Berry ville,  Va.  ;  John  T.  Lovell,  Front 
Royal,  Va. ;  H.  B.  Harnsberger,  Port  Republic,  Va. ;  Augustus  Boyd,  Philadelphia,  Pa. 

FREDERICK  J.  KIMBALL,  President Philadelphia,  Pa. 

•  U.  L.  Boyce,  Vice-President Millwood,  Va. 


Treasurer— Wm.  G.  MacDowell . .  Philadelphia,  Pa. 

Secretary— Joseph  T.  Wright Millwood,  Va. 

Gen.  Supt.—3os.  H.  Sands Hagerstown,  Md. 


Chief  Engineer— Foster  Morss. .  .Hagerstown,  Md. 
Gen.  Ticket  Agent— Jos.  W.  Coxe 
Gen.  Fgt.  Agent— Chas.  P.  Hatch. 


PRINCIPAL  OFFICE  AND  ADDRESS.. No.  35  South  Third  St.,  Philadelphia,  Pa. 
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Area,  38,348  square  miles.    Population,  1,512,806.    Miles  of  Railroad,  January  1, 1881, 1,825.63. 


Statement  of  Mileage,  Cost,  Earnings,  and  Dividends  of  the  Railroads  of  the  State. 


CORPORATE  NAMES. 

RAILROADS. 

Cost  of 
KRs. 

Miles 
Operated. 

Gross 
Earnings. 

Net 
Earn- 
ings. 

Divi- 
dends 
Paid. 

P 

Total. 

Va. 

1.  Alexandria  and  Fredericksbnrg.  . 
2.  Alexandria  and  Washington  
3.  Altoona  Coal  and  Iron  (3  feet)  — 
4.  Bright  Hope          

M. 

32.40 
6.09 
8.50 
21.00 
28.20 
434.60 
29.80 
9.00 
8.00 
428.00 
63.00 
48.60 
8.00 
1.70 
38.50 
93.00 
152.34 
22.50 
80.00 
1.25 
38.50 
80.00 
25.78 
288.37 
51.75 

M. 

32.40 
6.09 
8.50 
21.00 
28.20 
228.68 
29.80 
7.00 
8.00 
428.00 
56.31 
6.50 
8.00 
1.70 
38.50 
93.00 
152.34 
22.50 
80.00 
1.25 
38.50 
60.00 
25.78 
288.37 
51.75 
101.13 

2,165,247 
300,000 

82.40 
6.09 

116,671 
26,636 

$ 

$ 

9,355 

120,000 

21.00 

19,338 

11,546 

5.  Charlottesvill'e  &  Rapidan  (Va.M.) 
6.  Chesapeake  and  Ohio  
7  Franklin  and  Pittsylvania 

55,091,175 

434.60 

2,514,246 

569,228 

8.  Milton  and  Sutherlin  (3  feet)  .  .     . 
9.  Norfolk  and  Ocean  View  (3  feet). 
10  Norfolk  and  Western 

95,000 
45,929 
19,685,610 
1,035,750 

2,174,835 

9.00 
8.00 
428.00 
63.00 

10,434 

6,665 

1,936,642 
229,659 

943,413 
60,386 
*60,000 

9,705 

12.  Piedmont  (R.  &  D.)  (5  feet)  
13.  Pittsylvania  (3  feet)  

14.  Potomac  (R.,  F.  &  P  )  

114,153 
969,795 
2,221,165 
5,879,083 
1,217,744 
2,876,637 

15.  Potoma^Fred'kb'g  &  Pied't  (3ft.) 
16.  Richmond  and  Alleghany 

38.50 

24,106 

10,797 

17.  Richmond  and  Danville  (5  feet)  . 
18.  Richmond  and  Petersburg  
19.  Richm'd,  Freder1ksb'g&  Potomac 
20.  R.,  F.  &  P.  andR.  &  P.  Connect'n 
21.  Rich.,  Y'k  R.  &  Chesapeake  (5  ft.) 
22.  Seaboard  and  Roanoke  

200.94 
24.83 
80.00 

1,243,271 
164,198 
3-28,614 

497,934 
79,099 
153,971 

115,992 
40,372 
34,838 

3. 
4. 

2. 

632,867 
2,140,813 
2,533,721 
10,216,291 
1,944,905 

38.50 
80.00 
25.78 
354.50 
51.75 

172,335 
586,549 
45,009 
1,247,576 
97,961 

75,967 
195.707 
10,702 
579,773 
22,869 

7.5 

103,898 

23.  Valley  

24.  Virginia  Midland 

25.  Washington  and  Ohio  
Elsewhere  reported  

Total  

1,825.63 

111,463,670 

1,896.89 

8,763,245 

3,227,412 

314,805 

Rental  received  :— Not  included  in  totals. 


ALEXANDKIA  AND    FKEDEKICKSBUKG  EAILROAD. 

Line  of  Road.— Alexandria,  Va.,  to  Quantico,  Va 32.4  nriles. 

Sidings,  1.62  miles.  Gauge,  4  feet  9  inches.  Rail  (steel,  8.73  m.),  56  and  60  Ibs. 

Chartered  February,  3,  1864,  and  road  opened  July  2,  1872.  It  was  placed  in  the 
hands  of  trustees  December  5,  1872,  and  is  now  operated  by  them. 

Rolling  Stock. — Locomotive  engines,  4.  Cars — passenger,  7;  baggage,  mail,  etc., 
2 ;  freight,  21  :  total,  30. 

Operations  for  year  ending  September  30, 1880.— Trains  run— passenger,  62,342; 
freight,  21,917  :  total,  84,259  miles.  Passengers  carried,  299,227 ;  carried  one  mile, 
2,951,075.  Freight  moved,  87,685  ;  moved  one  mile,  1,217,948  tons.  Gross  earnings, 
$116,670.62  ;  operating  expenses,  $118,871.90.  Balance,  deficit,  $2,201.28. 
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Financial  Statement,  September  30,  1880. —Capital  stock,  $1,000,000  ;  funded 
debt  1st  mortgage  7  per  cent,  gold  bonds,  June  1,  1866-1896,  $1,000,000  ;  floating 
debt,  $230,149.58:  total,  $2,230,149.58.  Per  contra:  Cost  of  road,  $2,043,624.34; 
equipment,  $121,632.72:  total,  $2,165,247.06. 

GEORGE  B.  ROBERTS,  President Philadelphia,  Pa. 

Treasurer  and  Secretary Albert  Hewson.  |  Superintendent G.  C.  Wilkins. 

PRINCIPAL  OFFICE  AND  ADDRESS.. No.  233  So.  Fourth  St.,  Philadelphia,  Pa. 


ALEXANDRIA  AND  WASHINGTON  KAILKOAD. 

Line  of  Road. — Alexandria,  Va,,  to  Washington,  D.  C 6.09  miles. 

Sidings,  1  mile.  Gauge,  4  feet  9  inches.  Rail  (steel,  0.55  m.),  56  Ibs. 

Operated  in  the- interest  of  the  Pennsylvania  RR.  Co.  by  the  Alexandria  and 
Fredericksburg  RR.  Co. 

Rolling  Stock.— Furnished  by  lessees. 

Operations  for  year  ending  September  30,  1880.— Trains  run,  13,093  miles.  Pas- 
sengers carried,  189,829  ;  carried  one  mile,  598,809.  Freight  moved,  77,209  ;  moved 
one  mile,  281,452  tons.  Earnings— passenger,  $15,236.86  ;  freight,  $8,577.06  ;  mail, 
etc.,  $2,822.11  :  total,  $26,636.03.  Operating  expenses,  $17,281.19.  Net  earnings, 
$9,354.84. 

Financial  Statement,  September  30,  1880.— Capital  stock  (representing  reor- 
ganized company),  $300,000. 

A.  J.  CASSATT,  President Philadelphia,  Pa. 

Treasurer John  S.  Leib.  |  Secretary John  Crowe.  |  Superintendent Geo.  C.  Wilkins. 

PRINCIPAL  OFFICE  AND  ADDRESS Baltimore,  Md. 


BRIGHT   HOPE  RAILWAY. 

Line  of  Road. — Clover  Hill,  Va.,  to  Osborne's  Landing,  Va 21  miles. 

Sidings  and  other  tracks,  2  miles.  Gauge,  4  feet  8i  inches.  Rail,  50  and  60  Ibs. 

Built  in  1853  by  the  Clover  Hill  Coal  Mining  Co.  ;  sold  under  foreclosure,  April 
26,  1877  ;  reorganized  by  the  purchasing  bondholders,  June,  10,  1877. 

Rolling  Stock. — Locomotive  engine,  1.     Cars — passenger,  1 ;  freight,  47. 

Operations  for  year  ending  September  30,  1880. — Trains  run,  12,600  miles.  Pas- 
sengers carried,  2,319  ;  carried  one  mile,  57,535.  Freight  moved,  40,116  ;  moved  one 
mile,  802,320  tons.  Gross  earnings,  $19,337.81.  Operating  expenses,  $7,791.50;  net 
earnings,  $12,546.31. 

Financial  Statement,  September  30, 1880.— Capital  stock,  $110,500.  Cost  of  road, 
equipment,  real  estate,  etc.,  $120,000. 

JAMES  H.  YOUNG,  President New  York  City,  N.  Y. 

Treas.  &  Supt.— James  K.  Werth.  .Richmond,  Va.  |  Secretary— Y.  T.  Weiseger Richmond,  Va. 

PRINCIPAL  OFFICE  AND  ADDRESS Richmond,  Va. 
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CHESAPEAKE  AND   OHIO  EAILWAY. 

Line  of  Road.— Richmond,  Va.,  to  Huntington,  W.  Va 423.86  miles. 

Extensions  :  Huntington,  W.  Va.,  to  Big  Sandy  River,  State  line  of  Ky.     8.77     " 
Branches  :  Quinnimont :  Morris  Creek  ;  St.  Aldan's 4.17     " 

Total  length  of  lines 436.80  miles. 

Sidings,  etc.,  98.95  miles.  Gauge,  4  feet  8i  in.  Rail  (steel,  332.21  m.),  56  and  60  Ibs. 

Consolidation  (1868)  of  the  Virginia  Central  and  the  Covington  and  Ohio  RR. 
Cos.  The  V.  C.  was  opened  to  Covington,  at  the  base  of  the  Alleghany  range,  208.50 
miles  from  Richmond,  in  1867.  Included  in  this  line  was  the  Blue  Ridge  RR.,  of  17 
miles,  a  State  work,  involving  an  expensive  tunnel.  The  Covington  and  Ohio  RR.  was 
undertaken,  the  means  being  supplied  chiefly  by  the  State,  for  the  purpose  of  ex- 
tending its  railroad  system  to  the  Ohio  River.  Upon  the  latter  road  a  large  amount 
of  money  was  expended.  The  work  on  the  extension  was  abandoned  in  1861 ;  re- 
sumed in  1868,  and  the  whole  line  completed  from  the  waters  of  the  Chesapeake  to 
those  of  the  Ohio,  March  1,  1873.  The  company  having  made  default  on  its  coupons 
maturing  November,  1873,  a  receiver  was  appointed  October  9,  1875.  On  the  2d  of 
April,  1878,  the  road  was  sold,  and  a  new  company  organized  with  the  present  title, 
to  which  the  property  was  conveyed  July  1,  1878.  The  company  is  now  engaged  in 
extending  connections  westward.  The  Elizabethtown,  Lexington  and  Big  Sandy 
RR.  has  been  completed  from  the  junction  with  the  main  line  of  this  road  at  Big 
Sandy  River  to  Ashland,  Ky.,  on  the  Ohio  River.  A  further  extension  is  in  pro- 
gress to  Portsmouth,  Cincinnati,  Louisville  and  other  points  in  the  West  and  Sonth- 
west.  A  new  line  of  66  miles  from  Richmond,  eastward,  down  the  peninsula  be- 
tween the  York  and  James  Rivers,  to  Newport  News,  is  also  in  progress.  Additional 
connections  will  also  be  made  by  the  construction  of  the  Ohio  and  West  Virginia  and 
the  Shenandoah  Valley  RRs. 

Rolling*  Stock. — Locomotive  engines  86.  Cars — passenger  (including  4  sleep- 
ing, 1  parlor,  3  officers'),  39  ;  baggage,  mail  and  express,  15  ;  freight  (fast,  42  ;  box, 
828  ;  coal,  (including  311  4-wh.),  972  ;  coke  (including  241  4-wh.),  261 ;  gondolas, 
490  ;  platform,  126  ;  stock,  111),  2,830— total,  2,884.  Also  conductors',  59  ;  labor- 
ers', 28 ;  derrick,  3  ;  gravel,  137— total,  3,111. 

Operations  for  year  ending  September  30,  1880. — Trains  run  (passenger,  487,- 
140  ;  freight,  2,051,223),  2,538,363  miles.  Total  engine  service,  2,719,948  miles.  Pas- 
sengers carried  (west,  139,371  ;  east,  136,904),  276,275;  carried  one  mile,  13,610,105. 
Freight  moved  west  (through,  56,752),  328,995  ;  east  (through,  107,672),  612.129  ; 
(through,  164,324)— 941,124;  moved  one  mile,  230,219,551  tons.  Company's  freight, 
142,121  ;  carried  one  mile,  22,131,759  tons. 

Earnings.  .  (423.86  miles.)  Expenditures. 


From  Passengers $402,688  89 

"  Freights 1,993,811  53 

"  Express  and  Mail 67,086  92 

Miscellaneous 50,658  47 

Total  ($5,929.82  per  mile) $2,514,245~81 


Foi  Maintenance  of  Way $640,773  98 

"  Rolling  Stock 366.43144 

"  Transportation 820,19038 

Miscellaneous,  including  taxes 117,622  38 

Total  ($4,587.30  per  mile) $1,945,018  18 


Net  earnings  (22.64  per  cent.),  $569,227  63.     Included  in  expenses  is  the  sum  of 
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$206,723.49,  the  cost  of  steel  rails  laid  during  the  year.     Of  the  total  expenses  there 
was  apportioned  to  passenger  traffic,  $310,298.60  ;  to  freight  traffic,  $1,634,719.58. 

Statement  of  operations,  etc.,  for  seven  years  : 


1874 

1875 

1876 

1877 

1878 

1879 

1880 

Passeng'r  Train  Miles 
Freight  Train  Miles.. 

545,124 
805,260 
221  175 

563,118 
909,792 
188  257 

622,398 
1,145,218 
189  950 

515,525 
1,390.964 
100  554 

481,133 
1,752,244 
172  175 

482,176 
1,578,168 
166  369 

487,140 
2,051,223 
276  275 

Passenger  Miles  
Freight  Ton?  
Freight  (ton)  Miles... 

Gross  Earnings  
Qross  Expenses  

11,552,189 
3U6,465 
60,264,195 
•    $ 
1,460,190 
1,214,340 

11.132,241 
'359,569 
66.160,696 

1,459,189 
1,112,321 

9,737,902 
415,452 
97,901,135 
$ 
1,599,512 
1,243,036 

^,910,288 
471,660 
116,948,585 
$ 
1,702,533 
1,363,225 

9,269,594 
588,066 
152,897,160 
$ 
1,936,360 
1,594,739 

9,811,270 
686.526 
167,833,0ti5 

1,891.542 
1,507,333 

13,610',105 
941,124 
230,219,551 

2,514,246 
1,945,018 

Net  Earnings 

245,850 

346,898 

356,476 

339,308 

341,621 

384,209 

569228 

Gross  Earnings  p.  M. 
Gross  Expenses  p.  M. 
Net  Earnings  per  Mile 
Expenses  to  Earnings 
Aver.  Pass.  Mile  Rate 
Aver.  Ton  Mile  Rate. 

3,443  84 
2,864  01 
579  83 
85.73  p.  c. 
3.93  c. 
1.50  c. 

3,441  48 
2,623  40 
818  08 
76.20  p.  c. 
3.68  c. 
1.48  c. 

3,772  43 
2,931  69 
840  74 
77.71  p.  c. 
8.74C. 
1.20  c. 

4,015  41 
3,215  15 
800  26 
80.07  p.  c. 
4.03  c. 
1.10  c. 

4,566  89 
3,761  18 
805  71 
82.36  p.  c. 
3.79  c. 
0.98  c. 

4,461  16 
3,555  03 
906  13 
79.68  p.  c. 
3.84  c. 
0.86*  c. 

5,929  82 
4,587  30 
1,342  52 
77.36  p.  c. 
2.85  c. 
0.87  c. 

Statement  of  Receipts  and  Disbursements  for  1880. 


Cash  on  hand,  October  1, 1879 

Earnings  of  1879,  collected 

Earnings  of  1880,  less  amount  due. . . , 

Receiver's  Accounts 

Sale  of  Bonds,  with  premium,  etc 

Sundry  Accounts  and  Bills , 


$133,243  32 


2,423,093  13 

1,750  35 

962,687  40 


$3,958,050  09 


Expenses,  1880,  less  amount  unpaid  .  .$1,854,778  50 

Securities  and  Notes  called  in 819,051  36 

Discounts  and  Commissions 25,262  50 

Interest  on  Bonds  and  Debt 136,728  96 

Accounts  and  Bills 1,050,471  01 

Cash  on  hand,  September  30, 1880. . . .       71,758  66 


$3,958,050  09 


The  bonds  sold  during  the  year  were  $691,000  purchase-money  funding  bonds; 
and  $241,000  six  per  cent,  mortgage  gold  bonds  of  1908,  series  A,  amounting  to 
$932,000.  The  purchase-money  bonds  were  sold  to  pay  called-in  securities. 

General  Balance,  September  30,  1880. 


Materials  and  Supplies 
Coal  and  Lumber  Accounts 
Receiver's  (late)  Balances 
Uncollected  Earnings 
Reorganization  Account 
Discounts  and  Commissions 
Interest  on  Bonds  and  Debt 
Transportation  Expenses 
Bills,  Accounts,  and  Cash 


4  160.30  p  m  )  $54  237,141  14 

Common  Stock  and  Scrip  

$14,988,178  05 

reorganizat'n.        865,822  07 
161,144  05 

First  Preferred  Stock  and  Scrip  
Second  Preferred  Stock  and  Scrip  .  . 

5,519,894  00 
7,139,463  46 

unts                        203  141  29 

Funded  Debt 

25  885  599  87 

ces  10,282  26 

Funded  Interest  Notes  

2,745  55 

91,152  68 

Premium  on  Bonds  sold         .... 

25  670  00 

nt                              49,836  72 

Receipts  from  late  Receiver  . 

84  957  51 

ssions  25,40250 

Interest  Account 

16,566  30 

Debt                   2,020,799  01 

Pur  LiabiTs  less  St'k  Bds  etc  iss'd 

2  570  047  57 

ses    .                    3,866,973  01 

Transportation  Earnings 

4  947,848  91 

ash  .  .  .                      109,486  24 

Sundry  Accounts                               .  . 

460,209  75 

$61,641,180  97 


$61,641,180  97 


The  funded  debt,  issued  of  date  July  1,  1878,  viz. :. 
Purchase-money  bonds,  6s,  int.  Jan.  and  July  (issued  for  Va.  C.  RR. 

bonds  of  1884)  class  A,  due  July  1,  1887 $145,000  00 

Purchase-money  funding  20-year  bonds,  6s,  gold,  int.  Jan.  and  July, 

payable  July  1,  1898 998,000  00 
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1st  mortgage  6  p.  c.  gold  30-year  bonds,  int.  April  and  Oct.  (improve- 
ment), series  A,  due  July  1, 1908 $241,000  00 

1st  mortgage  6  p*.  c.  gold  30-year  bonds,  int.1  May  and  Nov.  (exchange), 

series  B,  due  July  1, 1908 14,652,645  00 

2d  mortgage  6  p.  c.  cur.  40-year  bonds  and  scrip,  int.  Jan.  and  July 

(exchange),  due  July  1,  1918 9,848,954  87 

The  interest  on  the  Series  B  bonds,  due  1908,  is  payable  for  first  3  years  from 
November  1,  1878,  in  1st  preferred  stock ;  for  the  fourth  year,  3  per  cent,  in  1st  pre- 
ferred stock,  and  3  per  cent,  in  gold;  for  the  fifth  year,  2  per  cent,  in  1st  preferred 
stock,  and  4  per  cent,  in  gold;  and  thereafter  wholly  in  gold.  The  interest  on  the 
currency  bonds,  due  1918,  is  payable  for  the  first  6  years,  from  July  1,  1878,  in  2d 
preferred  stock  ;  for  7th  year,  4  per  cent,  in  2d  preferred  stock,  and  2  per  cent,  in 
lawful  money ;  for  8th  year,  2  per  cent,  in  2d  preferred  stock,  and  4  per  cent,  in 
money ;  and  thereafter  wholly  in  money,  provided  the  revenues  are  sufficient ;  if  not, 
then  in  2d  preferred  stock. 

Under  the  mortgage  due  1908,  an  additional  issue  of  $2,000,000  bonds,  Series  A, 
is  authorized  for  the  extension,  improvement,  and  equipment  of  the  road.  The  coupons 
on  these  bonds  are  payable  in  cash  as  they  mature. 

Directors  (elected  December  16,  1880).— C.  P.  Huntington,  A.  A.  Low,  Elias  S. 
Higgins,  A.  S.  Hatch,  John  Castree,  Jesse  Hoyt,  A.  E.  Orr,  Ezra  Wheeler,  Edward 
T.  Tournier,  New  York  ;  Williams  C.  Wickham,  John  Echols,  Virginia. 

C.  P.  HUNTINGTON,  President New  York,  N.  Y. 

A.  S.  Hatch,  1st  Vice-President 

Williams  C.  Wickham,  2d  Vice-President Richmond,  Va. 

General  Manager— C.  W.  Smith . . .  Richmond,  Va. 


— .      .  . . .  ,      . 

Sec.  and  Treas.—E.  T.  Tournier. New  York,  N.  Y. 

Cashier— John  Garrett Richmond,  Va. 

AuditorofRev.—R.  H.  Fisher "  " 

Auditor  DisVsem>ts— W.  H.Lowry.         "  " 

Gen.  Fgt.  AgL—B.  S.  Fitch "  " 

Gen.Pas.s.&Tkt.Agt.—  H..W.  Fuller         "  " 


Gen.  Supt.—W.  M.  S.  Dunn Richmond,  Va. 

Supt.  East.  Div.—E.  T.  Smith Staunton,  Va. 

Supt.  WestDiv.—S.  E.  Mailory. Huntington,  W.Va. 

Southern  Agent.— J.  C.  Dame Richmond,  Va. 

Purch.  Agt.—J.  A.  Netherland.Huntington,  W.  Va. 

/Yn.,.../!/!.  J  James  H.  Storrs New  York. 

Counsellors,  -j  Wm  j  Robertson.Charrtt'sville.Va. 


PRINCIPAL  OFFICE  AND  ADDRESS Richmond,  Va. 

Treasurer's  and  Transfer  Office No.  9  Nassau  Street,  New  York,  N.  Y. 

Financial  Agency  :  Fisk  &  Hatch No.  5  Nassau  Street,  New  York,  N.  Y. 


ELIZABETH  CITY  AND  NORFOLK  RE.     (In  Progress.) 

Line  of  Road.— Norfolk,  Va.,  to  Elizabeth  City,  Va 45  miles. 

.Sidings  and  other  tracks,  2.25  miles.  Gauge,  5  feet.  Rail,  56  Ibs. 

During  the  year  1881  it  is  proposed  to  extend  the  road  to  the  Chowan  River, 
•and  eventually  to  a  point  on  the  Atlantic  &  North  Carolina  RR. 

Rolling  Stock.  — Locomotive  engines,  3.  Cars  (passenger,  6  ;  freight,  50  ;  other, 
30),  76. 

Financial  Statement,  May  1,  1881.— Capital  stock,  $1,000,000 ;  funded  debt  1st 
mortgage  6  per  cent.  40-year  bonds,  due  September  1,  1920,  interest  payable  March 
and  September,  $900,000  ;  income  bonds,  $900,000 — total  means  appropriated  to  the 
construction  of  100  miles  of  line,  $2,800,000.  Cost  of  road  to  date,  $650,000;  cost  to 
completion,  $900,000. 
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Directors.— W.  H.  Philips,  W.  G.  Dominick,  E.  C.  Sampson,  E.  W.  Corlies,  J. 
N.  Whiting,  Jas.  D.  Fish,  James  Benedict,  New  York  City  ;  H.*J.  Cullen,  jr.,  G.  C. 
Wood,  Brooklyn,  N.  Y. 

W.  H.  PHILIPS,  President New  York,  N.  Y. 

Treasurer- -W '.  G.  Dominick New  York,  N.  Y.  I  Superintendent- -M.  K.  King  Norfolk,  Va. 

Secretary— E.  W.  Corlies "  "      I  Chief  Engineer— 3.  F.  Crowell " 

PRINCIPAL  OEFICE  AND  ADDRESS  . .  .United Bank  Building,  New  York,  N.  Y. 
Fiscal  Agency Dominick  &  Deckerman.  66  Broadway,  New  York,  N.  Y. 


MILTON  AND  SUTHEKLIN  NARROW-GAUGE  RAILROAD. 

Line  of  Road.— Milton,  N.  C. ,  to  Sutherlin,  Va 7  miles. 

Sidings,  0.34  mile.     Gauge,  3  feet.     Rail,  25  Ibs. 

Chartered  in  1876  ;  opened  in  February,  1878. 

Rolling  Stock. — Locomotive  engines,  1.     Cars — passenger,  1  ;  freight,  4. 

Operations  for  year  ending  September  30, 1880.— Trains  run,  6, 000  miles.  Pas- 
sengers carried,  1,535  ;  carried  one  mile,  10,745.  Freight  moved,  1,500  ;  moved  one 
mile,  10,000  tons.  Gross  earnings,  $4,500.  Operating  expenses,  taxes,  etc.,  $1,800. 
Net  earnings,  $2,700. 

Financial  Statement,  September  30, 1879.— Capital  stock,  $95,000,  representing 
cost  of  road  and  rolling  stock. 

.  WILLIAM  T.  SUTHERLIN,  President  and  Lessee Danville,  Va. 

PRINCIPAL  OFFICE  AND  ADDRESS Milton,  N.  .C. 


NOEFOLK  AND  OCEAN  VIEW  NAKKOW-GAUGE  KAILKOAD. 

Line  of  Road.— Norfolk,  Va. ,  to  Ocean  View,  Va 8  miles. 

Sidings,  etc.,  0.25.  Gauge,  3  feet.  Rail,  30  Ibs. 

Chartered  in  1878 ;  opened  September,  1879. 

Rolling  Stock. — Locomotive  engines,  1.     Cars — passenger,  3  ;  mail,  etc.,  1. 

Operations. — Not  reported. 

Financial  Statement,  September  30,  1879.— Capital  stock  (par  $50),  $41,000; 
floating  debt,  $9,000  ;  cost  of  RR.  and  equipment,  $41,607.70.  The  company  also  own 
hotels,  etc.,  valued  at  $10,000. 

W.  H.  TAYLOR,  President Norfolk,  Va. 

Sec.  and  Treasurer-^.  V.  Taylor  . . .Norfolk,  Va.  |  Engineer— Thos.  Bernard Norfolk,  Va. 

PRINCIPAL  OFFICE  AND  ADDRESS Norfolk,  Va. 
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NORFOLK  AND  WESTERN  RAILROAD. 

Line  of  Road.— Norfolk,  Va.,  to  Bristol,  Tenn 408  milea. 

B        h  s  •   •!  City  Point :  Petersbul>g  to  Citv  Point'  Va 10  m- 

'    \  Saltmlle  :  Glade  Spring  to  Saltville,  Va 10  —    20      " 

Total  length  of  line 428  miles. 

Sidings,  etc.,  34.7  miles.  Gauge,  5  feet.  Rail  (steel,  230.66  m.>,  56,  60,  64  Ibs. 

This  Co.  is  the  successor  of  the  Atlantic,  Mississippi  and  Ohio  RR.  Co.,  which 
was  a  consolidation  of  the  Norfolk  and  Petersburg  RR,  Co.  (chartered  March  15, 
1851  ;  opened  in  1852) ;  the  South  Side  (chartered  March,  1846  ;  opened  1854) ;  and 
the  Virginia  and  Tennessee  (chartered  in  1849  ;  opened  1857).  In  all  these  roads  the 
State  of  Virginia  had  a  controlling  interest  as  a  stockholder  or  bondholder.  The 
Virginia  and  Kentucky  RR.  (never  opened)  was  wholly  a  State  work,  upon  which  a 
large  sum  had  been  expended. 

In  October,  1875,  the  Atlantic,  Mississippi  and  Ohio  RR.  Co.,  making  default  in 
the  payment  of  interest  on  its  consolidated  bonds,  its  lines  were  placed  in  the  hands 
of  receivers,  under  proceedings  for  foreclosure  of  mortgage.  A  decree  of  sale  was 
granted  May  8, 1880,  and  the  roads  and  property  of  the  Co.  were  sold  February  10, 
1881,  for  $8,605,000,  subject  to  divisional  liens  of  $4,844,184  (of  which  $605,584  can 
be  paid  on  3  months'  notice),  and  other  claims,  which  would  bring  the  entire  cost 
to  about  $15,500,000.  The  road  and  property  were  paid  for  by  an  issue  of  $11,000,000 
of  bonds,  $15,000,000  preferred  and  $3,000,000  common  stock.  The  common  stock 
was  issued  for  old  stock  of  the  company  and  certain  unsecured  claims.  The  amount 
issued  to  May  3,  1881,  is  $2,300,000.  It  cannot  exceed  the  limit  of  $3,000,000.  For 
statement  of  stock  and  bonds  under  the  old  organization,  see  MANUAL  for  1880.  The 
new  company  was  organized  May  3,  1881. 

Rolling  Stock  (June  30,  1880). — Locomotive  engines,  82.  Cars — passenger,  26  ; 
baggage,  mail,  and  express,  6 ;  freight  (box,  413  ;  stock,  157  ;  platform,  250),  826. 
Also,  conductors',  40  ;  pay,  1  ;  service,  65 — total,  1,044. 

Operations  for  year  ending  June  30,  1880.— Trains  run  (passenger,  302,366; 
freight,  953,219),  1,255,585  miles.  Passengers  carried,  144,831  ;  carried  one  mile, 
9,244,356.  Freight  moved,  431,397  ;  moved  one  mile,  98,595,455  tons. 


Earnings. 

From  Passengers $318,132  90 

"  Freight 1,480,47521 

"  Mail  and  Express 101,629  08 

Miscellaneous 36,40449 

Total  ($4,524.87  per  mile) $1,936,641  68 


Expenditures. 

For  Maintenance  of  Way $214,082  35 

"  RollingStock 128,95154 

"  Transportation 423,28544 

Miscellaneous 96,57521 

Total ($2,016.11  p.m., and 44.67 p.  c.)$862,894  54 


Net  earnings  (48.71  per  cent.),  $1,073,747.14.  Included  in  operating  expenses 
are  taxes,  etc.,  $44,224.79.  There  was  also  expended  for  renewals,  construction,  etc., 
$150,860.14— leaving  as  available  revenue,  $923,097.56. 
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1874 

1875 

1876 

1877 

1878 

438,971 
801,685 
149,577 
9,470,228 
540,866 
70,797,576 

$ 

1,781,710 
1,351,576 

1879 

1880 

Passenger  Train  Miles  
Freight  Train  Miles.  
Passengers    

377,715 
682,923 
208,055 
10,894,391 
322,409 
54,640,593 

1,825,343 

391,336 
680,314 
188,199 
10,671,980 
307,408 
55,982,364 

1,782,453 

442,683 
729,908 
213,757 
10,616,924 
328,016 
60,610,288 
$ 
1,742,251 
1,201,712 

400,663 
796,104 
151,736 
9,531,442 
339,473 
67,531,864 

1,791,579 
1,190,946 

600,633 
4,185  93 
2,782  58 
1,403  35 
66.47  p.  c. 
3.58  c. 
1.97  c. 

358,427 
797.387 
129,240 
8,079,780 
349,632 
73,662,480 
$ 
1,672,131 
1,109,971 

302,366 
953,219 
144,831 
9,244,356 
431,398 
98,595,455 
t 
1,936,642 
1,013,544 

Passenger  Miles  
Tonnage               .... 

Tonnage  Miles  

Gross  Earnings  and  Taxes.. 

Gross  Expenses  
Net  Earnings              .... 

1,097,723 

727,620 
4,264  82 
2,564  77 
1,700  05 
60.14  p.  c. 
3.54  c. 
2.41  c. 

1,108,947 

673,506 
4,164  61 
2,591  00 
1,573  61 
62.22  p.  c. 
3.52  c. 
2.23  c. 

540,539 
4,071  68 
2.807  74 
1,262  94 
68.98  p.  c. 
3.50  c. 
2.01  c. 

430.134 
4,162  88 
3,157  89 
1,004  99 
75.86  p.  c. 
3.55  c. 
1.86  c. 

562,160 
3.906  85 
2,476  84 
1,430  00 
63.40  p.  c. 
3.76  c. 
1.70  c. 

923,098 
4,524  87 
2,320  63 
2,204  24 
51.29  p.  c. 
3.44  c. 
1.50  c. 

Gross  Earnings  per  Mile  .  .  . 
Gross  Expenses  per  Mile.  .  . 
Net  Earnings  per  Mile  
Expenses  to  Earnings  
Average  Rate  p.  Pass.  p.  M  . 
Average  Rate  p.  Ton  p.  M    . 

Income  Account  for  year  ending  June  30,  1880. — Receipts :  Cash  on  hand,  July 
1, 1879,  $230,583.72  ;  transportation  receipts,  $1,317,671.73;  old  and  surplus  material, 
$97,328.64;  traffic  balances,  $590,490.24  ;  miscellaneous,  $8,212. 79  :  total  receipts,  $2,- 
244,367.12.  Disbursements:  Operating  expenses,  $593,022.56;  supplies,  $311,030.99  ; 
interest  on  bonds,  $403,547.57 ;  bond  paid,  $5,125  ;  renewals,  new  rail,  etc.,  $273,- 
581.54;  cash  balance,  June  30,  1880,  $658,089.46  :  total  disbursements,  $2,244,397.12. 

Financial  Statement,  May  3,  1881.— Preferred  stock,  $15,000,000  ;  common 
stock,  $3,000,000  ;  bonded  debt,  $11,000,000;  total,  $29,000,000.  The  preferred  stock 
is  entitled  to  6  per  cent,  dividends  (non- cumulative),  if  earned.  The  common  to  6  per 
cent,  if  earned,  after  which  both  share  alike  in  any  excess  over  those  amounts.  The 
bonds  are  6  per  cent,  gold,  dated  May  1,  1881,  payable  May  1,  1931,  interest  payable 
in  New  York,  May  and  November.  Of  the  bonds  the  company  holds  $500,000.  It 
has  also  in  its  treasury  $1,000,000  for  the  purpose  of  improving  its  road  and  property. 
The  divisional  bonds  to  be  provided  for  are — Norfolk  and  Petersburg  RR.,  $496,000  ; 
South  Side,  $1,738,500  ;  Virginia  and  Tennessee,  $2,045,500  ;  total,  $4,280,000. 

The  gross  earnings  for  6  months  ending  December  31,  1880,  were  $1,161,680.97  ; 
an  increase  of  $127,552.72  as  compared  with  the  corresponding  6  months  of  1879. 

Directors  (elected  May  3, 1881).— George  F.  Tyler,  Clarence  H.  Clark,  E.  A. 
Rollins,  F.  J.  Kimball,  Philadelphia,  Pa.  ;  U.  L.  Boyce,  Boyceville,  Va.;  C.  C. 
Baldwin,  George  C.  Clark,  H.  Victor  Newcomb,  Robert  B.  Minturn,  C.  D.  Wood,  W. 
B.  Isham,  New  York,  N.  Y.  ;  J.  B.  Whitehead,  Norfolk,  Va. ;  J.  A.  Johnston,  Peters- 
burg, Va. 

GEORGE  F.  TYLER,  President. Philadelphia,  Pa. 

F.  J.  Kimball,  1st  Vice- President " 

Henry  Fink,  2d  Vice- President  and  General  Manager.  Lynchburg,  Va. 

Secretary— G.  R.  W.  Armes Philadelphia,  Pa.  I  Treasurer— W.  G.  MacDowell . . .  .Philadelphia,  Pa. 

Supt.  Transport. — Frank  Huger. .  .Lynchburg,  Va.  |  Cashier — M.O.Johnson  Lynchburg,  Va. 

Auditor— E.  E.  Portlock  "  \Gen.Pass.Agt W.  E.  M.  Ward. 


PRINCIPAL  OFFICE  AND  ADDRESS Lynchburg,  Va. 

Branch  Office 35  South  3d  Street,  Philadelphia,  Pa. 
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PETEKSBURG    KAILEOAD. 

Line  of  Road.— Petersburg,  Va.,  to  Weldoii,  N.  C 64  miles. 

Sidings,  4  miles.  Gauge,  4  feet  8£  inches.  Rail  (steel,  23.12  m.),  50  and  56  Ibs. 

Chartered  February  10,  1830,  opened  in  1833.  In  May,  1877,  the  property  was 
placed  in  the  hands  of  a  receiver. 

Boiling  Stock* — Locomotive  engines,  10.  Cars  (passenger,  5  ;  baggage,  etc.,  3; 
freight,  81),  89. 

Operations  for  year  ending  September  30,  1880.— Trains  run  (passenger,  97,295; 
freight,  45,303),  142,598  miles.  Passengers  carried,  29,524  ;  carried  one  mile,  1,512,- 
435.  Freight  moved,  67,782  ;  moved  one  mile,  3,364,703  tons. 


Earnings. 

From  Passengers $65,448  19 

"  Freight 134,737  15 

'k  Mails  and  Express 20,427  99 

Miscellaneous 9,046  42 


Expenditures. 

For  Maintenance  of  Way $59,749  26 

"  Rolling  Stock 42,04529 

"  Transportation 46,600  46 

Miscellaneous 20,878  79 


Total  ($3,588.43  per  mile) $229,659  75  Total  ($2,644.90  per  mile) $169,273 

Net  earnings  (26.29  per  cent.),  $60,385.95.  Payments:  Interest  on  funded  debt, 
$46,223.68  ;  dividends  on  preferred  stock,  $9,705  ;  other,  $16,980.49. 

Financial  Statement,  September  30,  1880.— Capital  stock  (common,  $1,000,700  ; 
preferred  and  guaranteed,  $323,500),  $1,324,200;  funded  debt,  $1,041,000;  coupons 
and  interest  in  default,  $312,840;  floating  debt,  $133,383.19:  total,  $2,811,423.19. 
Cost  of  road  and  equipment,  $1,035,750.  The  funded  debt  consists  of  1st  mortgage  8 
per  cent,  bonds,  dated  January  1,  1869,  and  due  1879  to  1898,  $500,000 ;  2d  mortgage 
8  per  cent.  30-year  bonds,  due  May  1,  1902,  $487,500  ;  3d  mortgage  8  per  cent.  10-year 
bonds,  due  November  20,  1885,  $53,500. 

R.  G.  PEGRAM,  Receiver Petersburg,  Va. 

Auditor— L.  E.  Clark Petersburg,  Va.  |  Cashier&Trans.Agt.— W.P.Taylor.Petersburg.Va. 

Superintendent— R.  M.  Sully Petersburg,  Va. 

'PRINCIPAL  OFFICE  AND  ADDRESS Petersburg,  Va. 


PITTSYLYAOTA  RAILROAD. 

Line  of  Road.— Junction  Va.  Midland  RR.,  Va.,  to  Pittsville,  Va 8  miles. 

Sidings,  etc., 0.5  mile.  Gauge,  3  feet.  Rail,  30  Ibs. 

Opened  in  1878.  Connects  the  iron  mines  at  Pittsville  with  the  Va.  M.  RR.  (by 
which  Co.  it  is  operated),  near  Ward's  Mills. 

No  report  of  operations  or  financial  condition  furnished. 


POTOMAC  RAILROAD. 

Line  of  Road.— Quantico,  Va.,  to  R.,  F.  &  P.  RR.  Junction 1.70  miles. 

Sidings,  etc.,  0.17  mile.     Gauge,  4  feet  Si  inches.     Rail,  53  Ibs. 
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Opened  May  1,  1872.     Leased  to  Ricli'd,  Fredericksburg  and  Potomac  RR.  Co. 
Financial  Statement.— Capital  stock,  $2,000;  advances  by  lessees  (at  6  p.  c.), 
$112,152.93— total,  $114,152.93,  representing  the  cost  of  road,  etc. 

E.  T.  D.  MYERS,  President  and  Supt Richmond,  Va. 


POTOMAC,  FREDEKICKSBUKG  &  PIEDMONT  KAILKOAD. 

Line  of  Road. — Fredericksburg,  Va.,  to  Orange  Court  House,  Va 38.5  miles. 

Sidings,  etc.,  1.93  miles.     Gauge,  3  feet.     Rail,  30,  45  and  56  Ibs. 

Occupies  the  line  of  the  old  Fredericksburg  and  Qordonsville  RR.  (standard  gauge), 
which  had  completed  about  17.5  miles.  Road  opened  April  4,  1874;  came  under 
control  of  the  present  company  May  13,  1878. 

Rolling*  Stock. — Locomotive  engines,  2.  Cars — passenger,  1 ;  baggage,  etc.,  1  ; 
freight,  30  :  total,  32. 

Operations  for  year  ending  September  30,  1880. — Trains  run  (passenger,  17,540  ; 
freight,  8,030),  25,570  miles.  Passengers  carried,  7,816  ;  carried  one  mile,  150,304. 
Freight  moved,  28,736  tons  ;  moved  one  mile,  639,751.  Earnings  (passenger,  $4,938.- 
67;  freight,  $17,532.59  ;  other,  $1,635.19),  $24,106.45.  Operating  expenses,  $13,308.- 
49.  Net  earnings,  $10,797.96.  Paid  interest,  $7,500. 

Financial  Statement,  June  30,  1880.— Capital  stock,  $1,468,000;  funded  debt  1st 
mortgage  6  per  cent.  15-year  bonds,  due  April  15,  1893,  interest  April  and  October, 
$58,000;  2d  mortgaged  percent.  30-year  bonds,  due  June  11,  1908,  interest  June  and 
December,  $250,000:  total,  $1,776,000.  Construction  and  equipment,  $969,815.74. 

Directors  (for  1880-81).— L.  Harry  Richards,  W.  H.  Richards,  Robert  L.  Hayes, 
Charles  P.  Bayard,  Charles  H.  Mason. 

L.  HARRY  RICHARDS,  President  and  Treasurer.. Fredericksburg,  Va. 

Secretary— Judson  Kerr Fredericksburg,  Va.  |  Supt.— Charles  Kennedy Fredericksburg,  Va. 

PRINCIPAL  OFFICE  AND  ADDRESS Fredericksburg,  Va. 


RICHMOND  AND  ALLEGHANY  KAILKOAD. 

Line  of  Road.—  Richmond,  Va.,  to  Tye  River .107.5 

Western  Division :  Williamson's  to  North  River 55.0 — 162.5  miles. 

Sidings,  10  miles.     Gauge,  4  feet  8£  inches.     Rail  (steel,  162.5  m.),  56  Ibs. 

Chartered  February  27,  1879,  and  road  opened  to  present  terminus,  March  31, 
1881.  The  company  acquired,  under  deed  of  April  4,  1880,  all  the  property  of  the 
James  River  and  Kanawha  Canal  Co.,  which  originally  cost  $10,436,869. 

Rolling  Stock. — Locomotive  engines,  3.     Cars  (passenger,  2  ;  freight,  25),  27. 

Operations  not  reported.     Road  still  under  construction. 
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Financial  Statement,  March  31,  1881.— Capital  stock,  $5,000,000  ;  funded  debt 
1st  mortgage  7  per  cent.  40-year  bonds,  due  July  1,  1920,  $5,000,000  ;  current  ac- 
counts, $81,316.76  :  total,  $10,081,316.76.  Per  contra :  Construction,  $7,446,326.31 ; 
equipment,  $183,883.04  ;  real  estate,  buildings,  water  power  and  docks,  $1,140,806.51  ; 
stocks  and  bonds,  $379,591.80  ;  other  property,  $25,720.33 ;  materials  and  fuel,  $5,- 
226.56  ;  bills  receivable,  $879,429.98  ;  cash  on  hand,  $20,332.23  :  total,  $10,081,316.76- 

Second  mortgage  bonds  to  the  extent  of  $4,000,000  have  been  authorized,  but  up 
to  date  not  issued.  These  bear  date  May  1,  1881,  and  mature  May  1,  1916.  Interest 
(May  and  November)  6  per  cent. 

The  Co.  have  also  assumed  outstanding  obligations  of  the  James  River  and 
KanawhaCo.  to  the  amount  of  $1,546,020.67,  of  which  the  trustees  of  the  1st  mort- 
gage bonds  hold  $1,355,910.27,  leaving  outstanding  $190,110.40. 

Directors  (elected  April  22,  1881).— Wm.  H.  Barnum,  Lime  Rock,  Ct. ;  Geo.  M. 
Bartholomew,  Hartford,  Ct.  ;  Francis  O.  French,  Samuel  Shethar,  John  W.  Simpson, 
Conrad  N.  Jordan,  John  J.  McCook,  New  York,  N.  Y.  ;  Hugh  McCulloch,  Washing- 
ton, T>.  C.  ;  Wm.  L.  Scott,  Erie,  Pa.  ;  Henry  C.  Parsons,  Henry  D.  Whitcomb, 
Charles  E.  Wortham,  Richmond,  Va.  ;  Joseph  H.  Gray,  Boston,  Mass. 

FRANCIS  O.  FRENCH,  President New  York  City, 

Henry  C.  Parsons,  Vice-President Richmond,  Va. 


Treasurer— Sheppard  Homans. .  .New  York,  N.  Y. 

Secretary —E>.  R.  Leland " 

Gen.  Manager — Decatur  Axtell.  ..Richmond,  Va. 


Chief  Engineer— R.  H.  Temple Richmond,  Va. 

Fqt.  &  Pass.  Agt.—B.  S.  Barbour..          " 
Master  Mechanic— G.  D.  Harris  ...  " 


Transfer  Agency— Farmer's  Loan  and  Trust  Co.  ..New  York,  N.  Y. 
PRINCIPAL  OFFICE  AND  ADDRESS No.  2  Wall  Street,  New  York  City. 


KICHMOND  AND  DANVILLE  KAILROAD. 

Line  of  Road.— Richmond,  Va.,  to  Danville,  Va 140.52  miles. 

Branches  :  Belle  Isle  and  Coal  Fields 11.82      " 

Leased  :  Piedmont  RR.  :  Danville,  Va.,  to  Greensboro',  N.  C 48.60      " 


Total  length  of  lines  operated 200.94  miles. 

Sidings,  etc.,  15.45  miles.  Total  track  (steel,  87.75  m.),  216.39  miles.  Gauge,  5  feet. 
Rail— steel,  60  ;  iron,  56,  60  Ibs. 

Chartered  March  9,  1847  ;  main  line  opened  May  16,  1856  ;  branches  in  1871-74. 
The  Piedmont  RR.  is  leased  in  perpetuity,  the  lessees  owning  its  share  capital. 
The  R.  &  D.  Co.  also  operate  under  lease  the  North  Carolina,  and  the  North 
Western  North  Carolina  Railroads,  the  operations  of  which  are  given  elsewhere.  In 
1879  it  formed  a  connection  with  the  Richmond,  York  River  and  Chesapeake 
Railroad. 

Rolling  Stock. — Locomotive  engines,  62.  Passenger  cars  (1st  class,  16  ;  2d  class, 
14  ;  2d  class  and  baggage,  6),  36 ;  baggage,  mail,  etc.,  22 ;  caboose  cars,  31  ;  freight 
(box,  623;  stock,  16;  platform,  219;  stone,  coal,  etc.,  94),  952  :  total,  1,041.  Also 
3  officers'  cars  ;  and  26  shanty  cars. 
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Operations  for  year  ending  September  30, 1880. — Train  service  (passenger,  305,- 
753  ;  freight,  517,256),  823,009  miles.  Total  engine  service,  1,014,627  miles.  Pas- 
sengers carried,  141.531  ;  carried  one  mile,  8,680,121.  Freight  moved,  370,442 ; 
moved  one  mile,  41,344,479  tons.  Express  freight  moved,  1,784 ;  moved  one  mile, 
272,609  tons. 


Earnings. 


(200.94  miles.) 


Expenses. 


From  Passengers $266,79351 

"  Freight ..880,15868 

"  Express  and  Mail 64,821  17 

Miscellaneous 31,497  87 


Total  ($6,187.27  p.  m.) $1,243,271 


For  Maintenance  of  Way $174,505  65 

"  Rolling  Stock 355,799  10 

"  Transportation,  etc 177,846  75 

Miscellaneous  (including  taxes) 37,185  46 

Total  ($3,709.25  p.  m.) $745,336~96 


Net  earnings  (40.06  per  cent),  $497,934.27.  Add  interest  on  investments,  $57,- 
485.14.  Total  net  revenue,  $555,419.41.  Payments— rental  of  Piedmont  RR.,  $60,000  ; 
interest  on  funded  debt,  $244,570.09;  on  floating  debt,  $9,747.07  ;  loss  on  operating 
North  Carolina  RR.,  $7,778.36  :  total,  $322,093.52.  Net  revenue  carried  to  profit  and 
loss  account,  $233,325.89. 

Profit  and  Loss  account  for  year  ending  September  30, 1880. — Net  revenue  1880, 
$233,325.89  ;  premium  on  county  bonds,  $30.550 ;  premium  on  Virginia  coupons, 
$11,991.87  ;  sundry  accounts,  $3,997;56  :  total,  $279,865.32.  Per  contra  :  Balance  to 
debit,  October  1,  1880,  $93,136.40;  discount  on  G.  M.  gold  bonds,  $33,000;  sun- 
dry accounts,  $30,004.95;  balance  to  credit  September  30,  1880,  $123,723.97.  A 
dividend  of  3  per  cent,  on  the  capital  stock,  amounting  to  $115,992  was  paid  January 
8, 1881. 

Statement  showing  the  operations  of  all  the  lines  controlled  by  the  Richmond  and 
Danville  RR.  Co.  for  the  year  ending  September  30,  1880 : 


R.  &  D.  RR. 

(200.94  m.) 

N.  W.  N.  C.  RR. 
(25.19  m.) 

N.  Car.  RR. 
(223.15  m.) 

Total. 
(449.28  m.) 

Passenger  Train  Miles  

305,753 

11,411 

232766 

549,930 

Freight  Train  Miles 

517,256 

10  758 

240  658 

768672 

Passengers  Carried  One  Mile  

8,680,121 

385,459 

6,763,188 

15,828,768 

Freight  (tons)  Moved  One  Mile  
Passenger  Earnings  .  „  

41,344,479 
$266,793  51 

411,538 
$14,945  41 

17,318,050 
$226,656  24 

59,074,067 
$508,395  16 

Freight  Earnings  

880,158  68 

40,386  76 

355  343  52 

1,275,888  96 

Express,  Mail,  etc.,  Receipts  

96,319  04 

1,901  56 

50,356  61 

148,577  31 

Groes  Earnings  

1,243,271  23 

57233  73 

632  356  47 

1  932  861  43 

Transportation  Expenses  

745,336  96 

20,995  79 

380,134  83 

1,146,467  58 

Net  Earnings 

497,934  27 

36  237  94 

258  221  64 

786  393  85 

Receipts  from  Investments  

57,485  14 

2  06 

57,487  20 

Balance,  Available  Revenue  
Rentals  of  railroads  operated  . 
Interest  on  funded  debt 

555,419  41 
60,000  00 
244,570  09 

36,240  00 
36240  66 

258,221  64 
260,000  00 

843,881  05 
320,000  00 
280  810  09 

Interest  on  floating  debt  

9,745  07 

9,745  07 

Balance  to  credit  

241.104  25 

233,325  89 

Balance  to  debit  ....  • 

7  778  36 

For  the  previous  year  (1879)  the  gross  earnings  of  all  the  lines  amounted  to 
$1,691,345;  the  net  earnings  to  $734,116;  the  available  revenue  to  $782,401.  The 
total  pavments  for  rentals  and  interest  amounted  to  $594,836  ;  balance,  surplus,  to 
$187,565. 
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Statement  of  operations,  capital  account,  etc.,  for  seven  years  : 


1874 

1875 

1876 

1877 

1878 

1879 

1880 

Miles  of  Road  and  Branches 
Passenger  Train  Miles 

147.80 
317,720 

147.80 
320,527 

151.04 
355,599 

151.04 
224,615 

152.34 

270,689 

152.34 

281  065 

152.34 
305  753 

Freight  Train  Miles  
Passenger  Miles  
Freight  (ton)  Miles 

226,774 
7,141,449 
13  999  111 

249,788 
7,336,680 
16,372,844 

247,981 
7,358,335 
17,435,445 

272,479 
5,945,446 
21,529,175 

337,957 
5,895,111 
23,514,209 

456,447 
7,057,080 
33  120  675 

517,256 
8,680,121 
41  344479 

Gross  Earnings  

925,799 

923,058 

937,198 

909,317 

942,386 

1,095,403 

1  243271 

Gross  Expenses 

597,683 

599,610 

498,966 

616  726 

631  438 

598,603 

745  337 

Net  Earnings  .                 ... 

328,116 

323,448 

438,232 

292,591 

310,948 

496,800 

497934 

Expenses  to  Earnings  
Capital  Stock 

64.56  p.  c. 
4,000.000 

64.96  p.  c. 
4,000,000 

53.74  p.  c. 
4,000000 

67.82  p.  c. 
3,866  400 

67.01  p.  c. 
3,866400 

54.65  p.  c. 
3  866400 

59.94  p.  c. 
3  866  400 

State  Loan  
Funded  Debt      

477,091 
2,001,360 

508,486 
3,084,200 

508,486 
3,205,000 

508,486 
3,370,300 

508,486 
3,623,400 

508,486 
3607300 

428,639 
3  637  500 

Bills  Payable 

973485 

408,088 

273,5<i7 

295968 

142533 

169  413 

80  181 

Accounts  

282,454 

246,277 

234,094 

162,259 

118,835 

28,171 

157463 

Interest  and  Rentals  Due.  .  . 
Profit  and  Loss 

221,389 
599,396 

75,392 
48,979 

84,419 

94,313 

186,207 

87,148 

74,704 
123  724 

Total  Liabilities  
Construction,  etc  
Dues  from  RR.  Companies.. 
Stocks  and  Bond*-". 

8,555,175 
5,767,967 
421,332 
2,164,453 

8,371,422 
5,860,614 
319,472 
1,917,451 

8,305,566 
5,875,094 
178,783 
1  924  608 

8,297,726 
5,879,853 
179,194 
1  852632 

8,445,881 
5,879,853 
92,861 
2028487 

8,266,918 
5,879,083 
102,110 
2  078  491 

8,368,611 
5,879,033 
173,055 
1  905  561 

Materials  etc 

176  467 

236098 

153  118 

136  597 

84  877 

55  384 

158  206 

Cash  and  Cash  Items. 

24,956 

37,787 

45953 

48*610 

47575 

58764 

252  756 

Profit  and  Loss 

128  010 

200840 

312  228 

93  136 

....  .... 

Total  Resources 

8  555,175 

8,371,422 

8305566 

8  297  726 

8  445  881 

8  266  918 

8  368  611 

Of  the  operating  expenses  in  1880,  extraordinary  amounted  to  $118,500,  viz.  : 
for  locomotives,  $25,000;  for  cars,  $70,000;  for  trucks,  $13,000;  and  for  improve- 
ments along  the  line,  $10,500.  The  ordinary  expenses  were  $626,836.96,  or  50.42 
per  cent,  of  gross  earnings. 

General  Balance,  September  30,  1880. 


Road  and  Property  ($38,591.53  p.  m.)..  $5,879,033  47 

Piedmont  RR.  Co 173,054  98 

Piedmont  RR.  Stock 1,494,300  00 

N.  W.  N.  C.  RR.  Stock  and  Bonds. . . .     289,631  49 

Milton  and  Sutherlin  RR.  Stock 6,500  00 

Materials  and  Supplies 158,205  75 

Sundry  Resources 277,336  50 

Cash  and  Bills  Receivable 90,548  69 


Total  Assets $8,368,610  88 


Capital  Stock- $3,866,400  00 

Va.  State  Loan  ($42,000  a  year) 428,638  63 

Funded  Debt 3,637,500  00 

Bills  and  Accounts  Payable 208,619  87 

Sundry  Balances 29,02425 

Interest  on  Bonds  unclaimed 10,202  00 

North  Carolina  RR.  (rent) 64,502  16 

Profit  and  Loss 123,723  97 

Total  Liabilities... 


Funded  debt :  1st  mort.  6  p.  c.  20-year  state-guar.  bonds,  past  due $3,400 

2d  mort.  (orig.  4th  mort.),  6  p.  c.  20-year  bonds,  past  due 3,000 

3d  (con.)  mort.  6  p.  c.  bonds,  int.  May  and  Nov.,  due  May  1,  1881  to  '90. .  .1,243,100 

General  mort.  gold  6  p.  c.  30-year  bonds,  due  Oct.  5, 1904 2,388,000 

The  amount  of  general  mortgage  bonds  authorized  is  $6,000,000,  of  which  $2,- 

961,000  are  reserved  to  take  up  other  outstanding  bonds  and  the  obligations  to  the 

State  of  Virginia. 

The  R.  &  D.  RR.  Co.,  are  also  guarantors  of  the  1st  mortgage  bonds  issued  by  the 

Piedmont,  and  the  North- Western  North  Carolina  Company,  to  the  amount  of  $500,- 

000  each. 
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The  Virginia  State  loan  was  originally  $600,000  with  interest  at  6  per  cent.,  and 
one  per  cent,  additional  for  sinking  fund. 

NORTH-WESTERN  NORTH  CAROLINA  RAILROAD.— Salem  Junction, 
N.  C.,  to  Salem,  N.  C.,  25.19  ;  opened  August  1,  1873.  Leased  and  operated  by  the 
B.  &  D.  RR.  Co.,  which  built  the  road  ;  rental,  interest  on  bonds.  Operations  in 
1880. — Trains  run,  30,238  miles  ;  passengers  carried,  14,278  ;  carried  one  mile,  385,- 
459.  Freight  moved,  14,559  ;  moved  one  mile,  411,558  tons.  Earnings,  $57,233.73  ; 
expenses,  $20,995.79  ;  net  earnings,  $36,237.94.  Interest  on  bonds,  $35,000.  Sur- 
plus, $1,237.94.  Capital  stock  (1,600  shs.  owned  by  lessees),  $300,000  ;  funded  debt, 
1st  mortgage  7  per  cent.  20-year  bonds,  guaranteed  by  lessees,  due  April  1,  1892, 
interest  April  and  October,  $500,000— total,  $800,000.  A.  S.  BUPORD,  President; 
Richard  Brooke,  Treasurer,  Richmond,  Va. 

PIEDMONT  RAILROAD.— Danville,  Va.,  to  Greensboro',  N.  C.,  48.6  miles. 
Company  formed  in  1868  ;  road  leased  to  R,  &  D.  RR.  Co.;  rental,  $60,000  a  year.  In- 
terest on  bonds,  $40,000  ;  reduction  of  floating  debt  (advances  by  lessees),  $20,000. 
Capital  stock,  $1,500,000  ;  funded  debt,  1st  mortgage  8  per  cent.  20-year  bonds,  guar- 
anteed, due  July  1,  1888,  interest  January  and  July,  $500,000  ;  floating  debt  (chiefly 
advances  by  lessees),  $174,834.65— total,  $2,174,834.65.  A.  S.  BUFORD,  President ; 
Richard  Brooke,  Treasurer,  Richmond,  Va. 

Directors  (elected  December  8, 1880).— A.  Y.  Stokes,  T.  M.  Logan,  W.  H.  Palmer, 
Richmond,  Va.;  W.  L.  Owen,  South  Briton,  Va.;  A.  J.  Cassatt,  W.  P.  Clyde,  Strick- 
land Kneass,  J.  N.  DuBarry,  Philadelphia,  Pa. 

A.  S.  BUFOKD,  President Richmond,  Va. 

J.  N.  DuBarry,  Vice-President Philadelphia,  Pa. 

A.  Y.  Stokes,  Vice- President '.  .Richmond,  Va. 


Treasurer— W.  E.  Turner Richmond,  Va. 

Secretary— Richard  Burke "  " 

Auditor— E.  B.  Barber '  "  " 

Gen.  Manager— T.  M.  R.  Talcott  . .         "  " 

<Sw^.(R.&D.Div.)-Wm.H.  Green.         "  " 

Supt.  (N.  C.  Div.)-A.  B.  Andrews.. Raleigh,  N.  C. 


Gen.  Fgt.  Agt.—Sol.  Haas Richmond,  Va. 

Gen.  Pass.  Agt. — J.  R.  Macmurdo. .         "  " 

Purch.  Agt.—R.  H.  Duesbury "  " 

Mast.  Mack.— John  McFarland " 

Mast.  Car  Bolder— Hugh  Lengert  . .         "  " 

Gen.  Eastern  Agt.—J.L.  Waldrop N.  Y.  City. 


PRINCIPAL  OFFICE  AND  ADDRESS Richmond,  Va. 

Financial  Agency  :  National  City  Bank. .  .52  Wall  Street,  New  York,  N.  Y. 


EICHMOND,  FBEDEKICKSBUKG  &  POTOMAC  RAILKOAD. 

Line  of  Road. — Richmond,  Va.,  to  Quantico  (Acquia  Creek),  Va 80  miles. 

Sidings,  etc.,  7.93  miles.  Gauge,  4  feet  8£  inches.  Rail  (steel,  29.14  m.),  50  to  56 Ibs. 

Chartered  February  25,  1834 ;  opened  from  Richmond  to  Fredericksburg  Janu- 
ary 23,  1837 ;  to  Quantico  September  30,  1852.  The  Connection  RR.  was  opened 
August,  1870  ;  the  Potomac  RR.  May  1,  1872. 

Rolling  Stock. — Locomotive  engines,  12.  Cars — passenger,  11 ;  baggage,  mail, 
eta,  10  ;  caboose,  6  ;  freight  (box,  41  ;  flat,  33;  other,  4-wh.,  30),  104— total,  181. 

Operations  for  year  ending  September  30,  1880.— Trains  run  (passenger,  128,- 
476  ;  freight,  42.689),  171,165  miles.  Total  engine  service,  186,165  miles.  Passen- 
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gers  carried,  113,477 ;  carried  one  mile,  5,985,535.     Freight  moved,  80,899  ;  moved 
one  mile,  3,680,418  tons. 


Earnings. 

From  Passengers $203,585  46 

"     Freight.... 76,92726 

"     Hail,  Express,  etc 48,10126 

Total  ($4,107.67  per  mile) $328,613  98 


Expenditures. 

For  Maintenance  of  Way $58,416  85 

".  Rolling  Stock 23,343  32 

"    Transportation,  etc 92,882  80 


Total  ($2,183.04  per  mile)  ...  $174,642  97 


Net  earnings  (46.85  per  cent.),  $153,971.01.  Receipts  from  rents,  $1,747.82.  Net 
revenue,  $155,718.83.  Payments :  Interest,  $67,874.06  ;  dividends  on  guaranteed 
stock,  $34,838— total,  $102,712.06.  Balance,  surplus,  $53,006.77. 

Income  Account^  September  30, 1880. — Receipts :  Cash  on  hand  from  last  report, 
$10,678.45  ;  net  revenue,  $155,718.83  ;  extension  of  7  per  cent,  debt  certificates  of  1879, 
$68,067.44  ;  sales  of  old  rolling  stock,  $9,750  ;  bills  receivable,  discount,  etc.,  $1,- 
197.59  ;  increase,  bills  payable,  and  accounts,  $21,327.48— total,  $266,739.79.  Dis- 
bursements: Construction  account,  $49,892.33;  interest  and  dividends,  $102,712.06; 
sundry  accounts,  $18,728.48  ;  funded  debt  payments  (6  per  cent,  convertible  bonds, 
1880,  $1,592,22 ;  7  per  cent,  do.,  $2,365.37  ;  6  per  cent,  debt  certificates,  1869,  $2,- 
346.50  ;  7  per  cent,  debt  certificates,  1879,  paid,  $12,282.14 ;  extended  to  1899,  $68,- 
067.44),  $86,653.67  ;  cash  balance,  $8,753.25. 

General  Balance,  September  30,  1880. 

Capital  Stock,  Common... $1,030,100 

"       Guarant'd..      500,400-$! ,530,500  00 

Funded  Debt 829,177  60 

Bills  Payable 36,153  96 

Sundry  Accounts 62,321  27 

Profit  and  Loss  Account 648,367  03 


Construction  and  Equipment 

Quantico  Branch 326,775  90 

Bills  Receivable !..  20,786  33 

Potomac  RR.  Co.. 112,313  38 

Sundry  Accounts 88,030  37 

Cashonhand '. 8,75325 


$3,106,519  86 


$3,106,519  86 


The  guaranteed  stock  consists  of  $481,100  7  per  cent.,  and  $19,300  6  per  cent. 
There  are  also  $396.23  dividend  certificates  outstanding. 

Funded  Debt. — $57,327  6  per  cent,  coupon  bonds,  due  (London)  1885,  interest 
payable  January  and  July  ;  $888  ditto,  due  1895  ;  $300,000  8  per  cent,  coupon  bonds, 
due  1881,  interest  payable,  Townsend,  Wheeler  &  Co.,  Philadelphia,  January  and  July  ; 
$150,000  ditto,  due  1890 ;  $173,213.08  7  per  cent,  convertible  bonds,  due  in  1880, 1885, 
1895,  interest  payable  at  Richmond  at  various  dates  ;  $346.29,  6  per  cent,  ditto,  due 
in  1880  ;  $55,232.83,  6  per  cent,  debt  certificates,  due  1869,  1882,  1887;  $92,169  7  per 
cent,  ditto,  due  1879,  1899,  1894. 

It  is  proposed  to  extend,  at  6  per  cent.,  the  $300,000  bonds,  which  mature  No- 
vember 1,  1881,  for  a  period  of  not  more  than  20  years. 

Directors  (elected  November  17,  1880). — Charles  Chauncey,  A.  Sidney  Biddle, 
Isaac  H.  Carrington,  John  S.  Blackburn.  State  Director :  L.  B.  Anderson. 

ROBERT  OULD,  President Richmond,  Va. 

Sec.  and  Treas.—3.  B.  Winston.... Richmond,  Va.  I  Gen.Fgt.&  Tkt.Agt.— C.  A.  Taylor, Richmond,  Va. 

Gen.  Supt.—E.  T.  D.  Myers "  "    |  Auditor— Luther  P.  Ellis 

Master  Car  Builder— W.  H.  Trainham Richmond,  Va. 

PRINCIPAL  OFFICE Richmond,  Va. 
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EICHMOND  AND  PETERSBUKG  EAILROAD.     • 

Line  of  Road.— Richmond,  Va.,  to  Petersburg,  Va 22.50  miles. 

Branch  :  Port  Walthall :  Junction  to  Port  Walthall,  Va 2. 33      " 


Total  length  of  railroad 24.83  miles. 

Sidings,  etc.,  3.22  miles.  Gauge,  4  feet  8|  inches.  Rail  (steel,  14.14  m.),  56  Ibs. 

Chartered  March  14,  1836  ;  opened  September  17,  1838. 

Rolling  Stock. — Locomotive  engines,  7.  Cars — passenger,  7;  baggage,  mail, 
etc.,  5 ;  freight  (box,  38  ;  platform,  20  ;  stock,  5;  coal,  44),  107— total,  119.  Also,  12 
construction  cars. 

Operations  for  year  ending  September  30,  1880. — Trains  run  (passenger,  38,190  ; 
freight,  30,393),  68,583  miles.  Total  engine  service,  100,774  miles.  Passengers  car-* 
ried,  121,224  ;  carried  one  mile,  2,281,321.  Freight  moved,  116,420  ;  moved  one  mile, 
2,465,876  tons. 


Earnings. 

From  Passengers $70,940  16 

"  Freight 75,72896 

"  Mail  and  Express 11,58427 

Miscellaneous '5,94489 


Expenditures. 

For  Maintenance  of  Way $24,540  75 

"  Rolling  Stock 22,16949 

"  Transportation 28,265  97 

Miscellaneous 10,122  92 


Total  ($6,612.90  per  mile) $164,198  28          Total  ($3,427.27  per  mile) $85,099  13 

Net  earnings  (48.18  per  cent.),  $79,099.15.  Payments:  Interest  on  bonds,  $17,- 
874.45  ;  dividends  (4  per  cent.),  $40,372— total,  $58,246.45.  Surplus,  $20,852.70.  A 
dividend  of  3  per  cent,  was  also  paid  January,  1881. 

Statement  of  operations,  etc.,  for  seven  years  : 


1874 

1875 

1876 

1877 

1878 

1179 

1880 

Passenger  Train  Miles  
Freight  Train  Miles 

34,082 
31,721 

33,556 
38,503 

34,224 

30,822 

35,482 
30,614 

39,954 
33833 

40,281 
32275 

38,190 
30,393 

Passengers  Carried  

108,514 

117,508 

115,020 

107,821 

102,760 

114,651 

121,224 

Passenger  Miles 

2,212,013 

2,344,675 

2,238  173 

2,097,594 

2,016,684 

2,176  390 

2,281,321 

Freight  (tons)  Moved  
Freight  (ton)  Miles        

85,249 
2,071,514 

89,723 
2,124,063 

85,827 
1,475,359 

80,814 
1,576,263 

80,760 
1,594,670 

39,049 
2,047,436 

116,120 
2,465,876 

Gross  Earnings   

$ 
147,220 

164,935 

137,407 

137,116 

$ 
140,069 

154,622 

164,198 

Operatin0'  Expenses 

113,552 

86,684 

77,312 

89,844 

77,516 

81,551 

85,099 

33,668 

78,251 

60,096 

47,272 

62,553 

73,071 

79,099 

Interest 

19  679 

24,197 

20,096 

21  520 

17730 

22,550 

17,874 

Dividends  

(4)  40,372 

(4)  40,372 

(4)  40,372 

Surplus 

13,989 

54,054 

40,000 

25,752 

4,451 

10,149 

20,853 

Earnings  per  Mile 

5  929  12 

6  642  59 

5  533  91 

5  522  60 

5  641  12 

6227  25 

6  612  90 

Expenses  per  Mile 

4,573  18 

3,491  10 

3,113  65 

3,618  36 

3,121  87 

3,288  40 

3,427  27 

Net  Earnings  per  Mile  
Expenses  to  Earnings  

1,455  94 
77.13  p.  c. 

3,151  47 
52.57  p.  c. 

2,420  26 
56.27  p.  c. 

1,90424 
65.53  p.  c. 

2,519  25 
55.33  p.  c. 

2,938  85 
52.74  p.  c. 

3,183  63 
51.82  p.  c. 

General  Balance,  September  30,  1880. 


Railroad $1,102,683  84 

Equipment 65,452  75 

Real  Estate 49,607  36 

Materials,  Accounts,  and  Cash 30,828  01 


Capital  Stock $1,009,300  00 

Funded  Debt 202,000  00 

Accounts  and  Balances 13,755  42 

Profit  and  Loss 23,516  54 


$1,248,571  96  $1,248,571  96 

Funded  debt  :  $152,000,  1st  mortgage  8  per  cent,  bonds,  due  April  1,  1880-86, 
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interest  payable  April  and  October ;  $50,000,  consolidated  mortgage  7  per  cent.  40- 
year  bonds,  due  May  1, 1915,  interest  payable  May  and  November.  Of  the  8  per  cent, 
bonds,  $25,000  became  due  in  1880,  and  were  paid. 

Directors  (elected  November  30,  1880).— B.  W.  Haxall,  D.  W.  Lassiter,  H.  K. 
Eilyson,  Richmond,  Va.;  W.  T.  Walters,  Baltimore,  Md.;  R.  R.  Bridgers,  Wilming- 
ton, N.  C. 

FREDERICK  R.  SCOTT,  President Richmond,  Va. 

Treasurer M.  W.  Yarrington.  |  Superintendent Theo.  D.  Kline. 

Auditor W.  R.  Jones. 

PRINCIPAL  OFFICE  AND  ADDRESS Richmond,  Va. 


EICHMOND,  YOKK  EIVEE  AND  CHESAPEAKE  KAILKOAD. 

Line  of  Road.— Richmond,  Va.,  to  West  Point,  Va 38.50  miles. 

Sidings  and  other  tracks,  3.50  miles.  Gauge,  5  feet.  Rail,  50  and  60  Ibs. 

Chartered  as  Richmond  and  York  River,  January  31, 1853  ;  opened  in  1869.  Sold 
under  foreclosure,  May  2,  1872.  Reorganized  by  purchasing  bondholders  under 
existing  title. 

Rolling  Stock. — Locomotive  engines,  6.  Cars  (passenger,  7 ;  baggage  and  mail, 
2  ;  freight,  72),  81. 

Operations  year  ending  September  30,  1880. — Not  reported. 

Gross  earnings,  $172,335.21.  Operating  expenses,  $96,368.41.  Net  earnings 
(44.07  per  cent.),  $75,966.80.  Interest  on  bonds,  $32,000.  Surplus  (allotted  to  im- 
provements), $43,966.80. 

Statement  of  operations,  etc.,  for  four  years  : 


1877 

1878 

1879 

1880 

Passenger  Train  Miles.  .  . 

25  446 

24  880 

25  562 

Freight  Train  Miles  

25*272 

27*280 

30  693 

24  152 

18  214 

20  351 

Passenger  Mileage  

669  340 

522  001 

Oil  015 



Pre  i  g  h  t  (tons)  Mo  ved        .... 

36*202 

53*293 

83*409 

Freight  (tons)  Mileage  

1  393  777 

2  003  764 

3  169  540 



Gross  Earnings  :  

79  202  79 

92  803  01 

'  •• 

124  034  81 

172  335  21 

Gross  Expenses  

67  949  82 

90  846  49 

82  960  41 

96  368  41 

Net  Earnings  

11  252  97 

1  956  52 

41  074  40 

75  966  80 

Gross  Earnings  per  mile  .  .  . 

2,057  21 

2410  60 

3,221  70 

4  476  24 

Gross  Expenses  per  mile  

1  764  93 

2  359  65 

2  154  82 

2  503  08 

Net  Earnings  per  Mile  

292  28 

50  95 

1,066  88 

1  973  16 

Average  Rate  per  Passenger  per  Mile.  .  . 

85.80  p.  c. 
3.51  c 

97.88  p.  c. 
373c. 

66.89  p.  c. 
3.75  c. 

55.93  p.  c. 

Average  Rate  per  Ton  per  Mile  

3  78  c 

330c 

3  15  c 

Financial  Statement,  September  30,  1880.— Capital  stock,  $497,500;  funded 
debt,  1st  mortgage  8  per  cent,  bonds,  dated  October  15,  1873,  and  payable  January  1, 
1894  ($400,000),  $273,000:  total,  $770,500.  Per  contra  :  Road  and  equipment  ($16,- 
438.63  p.  m.),  $632,866.97. 

Directors  (elected  November  10,  1880).— Thomas  Clyde,  Philadelphia,  Pa.;  Reu- 
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ben  Foster,  Baltimore,  Md.  ;  W.  H.  Gwathmey,  A.  Stewart,  B.  F.  Clyde,  A.  S.  War- 
ner, Richmond,  Va. 

THOMAS  CLYDE,  President Philadelphia,  Pa. 

A.  S.  Warner,  Vice-President Richmond,  Va. 

Gen.  Manager— Reuben  Foster Baltimore,  Md.  I  Treasurer— Walter  E.  Smith Richmond,  Va. 

Superintendent— H.  T.  Douglas Richmond,  Va.  |  Gen.  Frgt.  Agent— G.  F.  Needham. Baltimore,  Md. 

PRINCIPAL  OFFICE  AND  ADDRESS Richmond,  Virginia. 


SEABOAED  AND    EOANOKE   EAILEOAD. 

Line  of  Road.— Portsmouth,  Va.,  to  Weldon,  N.  C 80  miles. 

Sidings,  6  miles.     Gauge,  4  feet  8£  inches.     Rail  (steel,  25  m.),  50  Ibs. 

Consolidation  in  1848  of  the  Portsmouth  and  Roanoke  RR.  Co.  (chartered  March 
8, 1832),  and  the  Roanoke  RR.  Co.  (chartered  May  10,  1836).  At  the  time  of  the  con- 
solidation, both  roads  had  been  sold  under  foreclosure.  The  reconstructed  line  was 
opened  November  10,  1851. 

Rolling  Stock. — Locomotive  engines,  17.  Cars — passenger,  12  ;  baggage,  mail, 
etc.,  4 ;  freight  (box,  178  ;  platform,  78 ;  coal,  30),  286— total,  302. 

Operations  for  year  ending  September  30,  1880. — Trains  run  (passenger,  58,490  ; 
freight,  271,754),  330,244  miles.  Passengers  carried,  38,388  ;  carried  one  mile,  1,996,- 
176.  Freight  moved,  273,224 ;  moved  one  mile,  13,661,200  tons.  Earnings  (passen- 
ger, $76,281.89 ;  freight,  $478,862.71 ;  mail,  etc.,  $31,405.55) ;  total,  $586,549.15.  Op- 
erating expenses,  $390,841.71.  Net  earnings,  $195,707.44.  Other  receipts,  $40,275.29; 
total  net  income,  $235,982.73.  Payments :  Interest  on  funded  debt,  $13,607.53  ;  divi- 
dends (common  stock,  Nov.  1,  1879,  3.5  p.  c.,  $39,931.50;  May  1,  1880,  4  p.  c.,  $45,- 
652  ;  1st  preferred,  March  1,  1880,  3.5  p.  c.,  $7,000  ;  September  1, 1880,  4  p.  c.,  $8,- 
000  ;  2d  preferred,  December  1, 1879,  3.5  p.  c.,  $1,547  ;  June  1, 1880,  4  p.  c.,  $1.768), 
$103,898.50.  Reduction  of  floating  debt,  $166,700;  other  payments,  $5,824.12. 

Financial  Statement,  September  30,  1880.— Capital  stock  (common,  $1,055,400 ; 
1st  preferred,  $200,000  ;  2d  preferred,  $44,200),  $1,299,600 ;  funded  debt,  $63,304  ; 
Cost  of  road  and  equipment,  $2,140,812.67.  The  funded  debt  consists  of  $60,000  7 
per  cent.  1st  mortgage  30-year  bonds,  due  August,  1880,  interest,  February  and  Au- 
gust ;  $3,304  convertible  7  per  cent,  bonds,  due  November,  1883,  interest  May  and 
November.  » 

Directors  (elected  May  14,  1880). — Moncure  Robinson,  Nulbro  Frazier,  Philadel- 
phia, Pa. ;  Enoch  Pratt,  R.  C.  Hoffman,  Baltimore,  Md.  ;  David  A.  Barnes,  Richard 
Dickson,  Norfolk,  Va. 

JOHN  M.  ROBINSON,  President  and  Gen.  Manager..  .Baltimore,  Md. 
Treasurer  and  Secretary  . .  .W.  W.  Chamberlaine.  |  Stipt.  of  Transportation Enoch  G.  Ohio. 

PRINCIPAL  OFFICE  AND  ADDRESS Portsmouth,  Va. 


YALLEY  EAILEOAD. 

Line  of  Road. — Harrisonburg,  Va.,  to  Staunton,  Va 25.78  miles. 

Sidings  and  other  tracks,  2  miles.     Gauge,  4  feet  8£  inches.     Rail,  64  Ibs. 

24: 
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Chartered  in  1868  ;  opened  in  1874.    Rolling  stock  furnished  by  B.  &  O.  RR.  Co. 

Operations  for  year  ending  September  30,  1879.— Trains  run  (passenger,  17,057  ; 
freight,  23,527),  40,584  miles.  Earnings,  $45,009.50.  Operating  expenses,  including 
taxes,  etc.,  $34,307.99.  Net  earnings,  $10,701.51. 

Financial  Statement,  September  30, 1879.— Capital  stock  (subscribed,  $3,200,000) 
paid  in,  $2,598,000  ;  floating  debt  (advances  by  B.  &  O.  RR.  Co.),  $178,254.23.  Cost 
of  road,  $2,533,720.85. 

No  later  information  furnished. 

WILLIAM  KEYSER,  President Baltimore,  Md.   . 

Treasurer W.  H.  Ijams.  |  Secretary A .  Madison .  |  Superintendent .  S.  M.  Woodward. . 

PRINCIPAL  OFFICE  AND  ADDRESS Staunton,  Va. 


WASHINGTON  AND  OHIO  KAILROAD. 

Line  of  Road.— Alexandria,  Va.,  to  Round  Hill,  Va 51.75  miles. 

Sidings  and  other  tracks,  2.58  miles.  Gauge,  4  feet  8i  inches.  Rail,  52  and  60  Ibs. 

Successor  of  Alexandria,  Loudoun  and  Hampshire  RR.  Co.,  chartered  March  15, 
1853.  Construction  commenced  February  16,  1855  ;  and  road  opened  to  Leesburg  in 
1858.  Name  changed  to  Washington  and  Ohio  July  26,  1870,  and  authority  granted 
to  extend  to  the  Ohio  River,  325  miles.  Completed  to  present  terminus  in  1874.  It  is 
now  in  the  hands  of  a  receiver. 

Rolling1  Stock. — Locomotive  engines,  5.  Cars — passenger,  7;  baggage,  mail, 
etc*.,  6 ;  freight  (box,  35  ;  gondola,  6  ;  stock,  8 ;  platform,  17),  66— total,  79. 

Operations  for  year  ending  September  30,  1880.— Trains  run  (passenger,  63,911  ; 
freight,  35,139),  99,050  miles.  Passengers  carried,  30,765  ;  carried  one  mile,  1,117,- 
468.  Freight  moved,  28,674 ;  moved  one  mile,  1,077,263  tons.  Earnings  (passenger, 
;$40,978.74 ;  freight,  $49,292.43 ;  other,  $7,689.92),  $97,961.09.  Operating  expenses, 
.$75,091.88.  Net  earnings,*  $22,869.11.  Payments  per  order  of  court,  $26,181.14. 
Deficit,  $3,212.03. 

Financial  Statement,  September  30,  1880.— Capital  stock,  $1,777,926.34;  funded 
debt,  $387,300;  floating  debt,  $126,900.14:  total,  $2,292,126.48.  Construction  and 
equipment,  $1,944,904,65. 

Funded  debt,  $45,500  6  per  cent.  State  securities.  Company  issues :— 1st  mtge. 
7  per  cent.  30-year  bonds,  due  May  1, 1898,  interest  May  and  November,  $47,000 ;  2d 
mortgage  7  per  cent,  gold  30-year  bonds,  due  April  1,  1891,  interest  April  and  Octo- 
ber, $284,000  ;  3d  mortgage  7  per  cent.  10-year  bonds,  $10,800. 

CASSIUS  F.  LEE,  Receiver. . .  Alexandria,  Va. 

Treas.  and  &2C.-Keuben  Johnson. Alexandria,  Va.  |  Superintendent— R.  H.  Havener. .  .Alexandria,  Va. 
PRINCIPAL  OFFICE  AND  ADDRESS Alexandria,  Va. 
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VIRGINIA  MIDLAND  EAILWAT. 

Line  of  Road.— Alexandria,  Va.,  to  Danville,  Va 242.2  miles. 

(  Strasburg :  Manassas  to  Strasburg,  Va 62.0       " 

Brandies :  j  Harrisonburg :  Strasburg  to  Harrisonburg,  Va 52.0       " 

^  Front  Royal,  Warrenton  and  Pittsvitte 19.5      " 

Leased  •  1  ^ar^otfesv^e  ana  Rapidan  RR.  (28.2m.,  included  in  main  line) 

( Franklin  and  Pittsylvania  Narrow  Gxuge  RR 29.8      " 

Total 405.5  miles. 

Sidings,  etc.,  23  miles.     Gauge,  4  ft.  8i  in.     Rail  (steel,  105.5  m.),  50,  56,  and  60  Ibs. 

The  Orange  and  Alexandria  RR.,  chartered  March  22,  1848,  was  opened  to  Gor- 
dousville,  88|  miles,  in  1854  ;  from  Charlottesville  to  to  Lynchburg,  60  miles,  in  1859  ; 
The  Manassas  Gap  RR.,  63  miles,  chartered  March  11,  1850,  was  opened  in  1854- 
These  lines  were  consolidated  under  the  name  Orange,  Alexandria  and  Manassas  Gap 
RR.  June  1,  1867.  Between  Gordonsville  and  Charlottesville,  22  miles,  the  track  of 
the  Chesapeake  and  Ohio  RR.  (Virginia  Central)  was  used  at  a  rental  of  $30,000  a 
year.  The  Lynchburg  and  Danville  RR.,  65^  miles,  chartered  in  1872  and  completed 
in  1874,  became  a  part  of  the  consolidated  line  November  27,  1872,  the  company 
then  taking  the  name  of  Washington  City,  Virginia  Midland  and  Great  Southern  RR. 
Co.  The  Harrisonburg  Branch,  52  miles,  opened  in  1873-74,  was  leased  to  the  Bal- 
timore and  Ohio  RR.  Co.  for  the  term  of  99  years  from  September  1,  1873,  at  a 
rental  of  $89,250  gold  per  annum.  The  road  and  all  property  of  the  company 
were  placed  in  the  hands  of  a  receiver  July  1,  1876 ;  sold  December  20,  1880  ;  pur- 
chased by  the  trustees  of  the  associated  bondholders  and  creditors  for  $5,600,000 ; 
sale  confirmed  December  30,  1880 ;  property  transferred  to  the  purchasers  January 
1,  1880,  and  the  present  company  formed  February  1,  1881.  The  branch  lines,  19.5 
miles  in  all,  are  the  Front  Royal,  1 ;  The  Warrenton,  9 ;  the  Pittsville  (N.  G.),  9.5 
miles.  The  last  line  is  operated  in  connection  with  the  F.  and  P.  N.  G.  RR.,  making 
the  total  length  of  narrow  gauge  line  operated  29  miles. 

Rolling  Stock. — Locomotive  engines,  36.  Cars — passenger,  37 ;  caboose,  32  ; 
freight,  556.  Total  cars,  625.  2  locomotives,  and  2  passenger  and  4  freight  cars  are 
narrow  gauge. 

Operations  for  year  ending  December  31,  1830. — Trains  run  (passenger,  439,874; 
freight,  455,011),  894,885  miles.  Engine  service,  1,063,330  miles.  Passengers  car- 
ried, 196,604  ;  carried  one  mile,  12,381,543.  Freight  moved,  259,272  ;  moved  one  mile, 
26,511,895  tons. 

Earnings.  (354.50  miles.)  Expenditures. 


From  Passenger* $436,889  98 

"  Freight 596,09736 

"  Mail  and  Express 123,959  13 

Miscellaneous 90,62964 


For  maintenance  of  Way $200,365  61 

"  RollingStock 112,30035 

"  Transportation... 286,15030 

Miscellaneous  and  Taxes  68,986  52 

Total  ($3,519.26  per  mile) $1,247,576  11  Total  ($1,833.79  per  mile)    $667,802  78 

Balance,  net  earnings  (46.48  per  cent.),  $579,773.33.  Extraordinary  expenses 
(new  rails,  etc.,  $161,181.07  ;  construction,  $32,766.42 ;  equipment,  $34,717.94),  $228,- 
175.43.  Net  income,  $351,597.90. 

Financial  Statement,  January  1, 1881.— Capital  stock,  $4,800,000  ;  funded  debt, 
$7,635,000  :  total  stock  and  bonds,  under  reorganization,  $12,435,000. 
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The  capital  stock  consists  of  $1>500,000  1st  preferred;  $2,500,000  3d  preferred; 
$800,000  common.  The  1st  preferred  is  to  receive  4  per  cent,  of  any  dividend  de. 
clared  in  any  one  year ;  the  3d  then  to  receive  4  per  cent.  ;  any  excess  after  these 
payments  to  be  divided  equally  until  each  class  receives  8  per  cent. 

The  outstanding  bonds  are  to  be  refunded  in  six  series  of  new  bonds  dated  March 
1, 1881,  interest  payable  March  1,  and  September  1,  in  Baltimore,  as  follows  : 


1st  Series. 

2d  Series. 

3d  Series. 

4th  Series. 

5th  Series. 

6th  Series. 

Represent'g 

1st.  Mortgage 
(O.  &  A.) 

2d  Mortgage 
(O.  &  A.) 

3d  Mortgage 
(O.  &  A.) 

4th  Mortgage 
(0.  &  A.) 

1st  Mortgage 
(O.A.  &M.) 

1st  Mortgage 
(L.  &  D.) 

Amount  .  .  . 
Time  

$600,000 
25  years. 
6  per  cent. 

$1,900,000 
30  years. 
6.  per  cent. 

$1,100,000 
35  years. 
5p.c.  for5yrs. 
6p.c.for30yrs. 

$950,000 
40  years. 
3  p.  c.  for  10  yrs. 
4  p.  c.  for  10  yrs. 

$1,775,000 
45  years. 
5  per  cent. 

$1,310,000 
50  years. 
4  p.  c.  for  8  yrs. 
5  p.  c.  for  42  yrs. 

5  p.  c.  for  20  yrs. 

Maturity... 

Mar.  1,  1906 

Mar.  1,  1911 

Mar.  1,  1916 

Mar.  1,  1921 

Mar.  1,  1926 

Mar.  1,  1931 

The  1st  series  of  bonds  is  secured  by  a  1st  lien  on  all  lines  between  Alexandria 
and  Gordonsville,  including  the  lease  of  Charlottesville  and  Rapidan  RR. ;  the  3d  series 
by  a  2d  lien  on  the  same  line,  and  a  1st  lien  on  the  line  between  Charlottesville  and 
Lynchburg  ;  the  3d  series  by  a  3d  lien  on  lines  between  Alexandria  and  Gordonsville, 
and  a  3d  lien  between  Charlottesville  and  Lynchburg  ;  the  4th  series  by  a  4th  lien  on 
lines  between  Alexandria  and  Gordonsville  and  a  3d  lien  between  Charlottesville  and 
Lynchburg  ;.the  5th  series  by  a  5th  lien  on  lines  between  Alexandria  and  Gordonsville, 
a  4th  lien  between  Charlottesville  and  Lynchburg,  and  a  first  lien  on  the  road 
from  Manassas  Junction  to  Harrisonburg,  and  on  the  lease  of  the  Strasburg  and 
Harrisonburg  RR.  to  B.  and  0.  RR.  Co.  ;  the  6th  series  by  a  1st  lien  on  road  between 
Lynchburg  and  Danville,  including  Pittsville  Branch  and  lease  of  Franklin  and  Pitt- 
sylvania  RR.  and  a  6th  lien  on  the  lease  of  the  Charlottesville  and  Rapidan  RR. 

CHARLOTTE SVILLB    AND    RAPIDAN   RAILROAD.— Orange  C.  H.  to 

Charlottesville,  Va.  (steel),  28.20  miles,  chartered  February  6,  1878.  Leased  from 
January  1,  1880,  date  of  completion,  to  the  W.  C.,  V.  M.  and  G.  S.  RR.  Co.,  and  now 
to  their  successors,  the  Virginia  Midland  Ry.  Co.  for  34  years,  at  a  rental  of  $36,000 
a  year,  payable  quarterly.  Capital  stock,  $200,000  ;  funded  debt,  1st  mortgage  6  per 
cent.  34-year  sinking  fund  bonds,  due  March  1, 1913,  $500,000 :  total  stock  and  debt, 
representing  cost  of  road,  $700,000.  ALFRED  EAKNSHAW,  President,  Alexandria,  Va. 

FRANKLIN  AND  PITTSYLVANIA  NARROW  GAUGE  RAILROAD.— 

Pittsville,  Va.,  to  Rocky  Mount,  Va.,  29.8  miles.  Chartered  March  12,  1878.  Leased 
from  January  1,  1880,  date  of  completion,  for  34  years  to  the  W.  C.,  V..M.  and  G.  S. 
RR.  Co.  and  their  successors,  the  Virginia  Midland  Ry.  Co.  ;  rental,  net  earnings, 
subject  to  6  per  cent,  for  interest  on  bonds,  and  1  per  cent,  for  sinking  fund,  and  7 
per  cent,  for  dividends  on  stock.  Capital  stock,  $200,000  ;  funded  debt,  1st  mortgage 
6  per  cent.  34-year  sinking  fund  bonds,  due  March  1,  1913,  $100,000:  total  stock 
and  bonds,  representing  cost  of  road,  $300,000.  G.  W.  B.  HALE,  President,  Lynch- 
burg, Va. 

Directors  (elected  February  1,  1881).— R.  A.  Coghill,  New  Glasgow,  Va.;  W. 
H.  Payne,  Warrenton,  Va. ;  John  T.  Lovell,  Front  Royal,  Va.  ;  C.  G.  Holland,  Dan- 
ville, Va.;  John  W.  Burke,  Alexandria,  Va.;  Robert  T.Baldwin,  J.  W.  Brown,  Robert 


MANUAL   OF   RAILROADS — NORTH   CAROLINA. 


373 


Garrett,  Osman  Latrobe,  James  Sloan,  jr., Wm.  Keyser,  John  K.  Cowen,  W.  F.  Frick, 
Baltimore,  Md.  ;  C.  M.  Blackford,  Lynchburg,  Va. 

JOHN  S.  BARBOUR,  President Alexandria,  Va. 

Treasurer— William  H.  Marbury..  Alexandria,  Va. 
Secretary— L.  Wilbur  Reid 
Gen.Supt&  Chf.Eng.—Peyt 
Transportation  Agt. — J.  Fisher . . . 


.E.Waddy Alexandria,  Va. 

Auditor — Alexander  McLean " 

Gen.  Tkt.  Agt.—M.  Slaughter..     .  " 

Gen.  Fgt.  Agent- F.  T.  Hawl 


Gen.  E.  Ag.—G.  M.  Huntington 315  B'way,  N.  Y.  C. 

PRINCIPAL  OFFICE  AND  ADDRESS 168  King  St.,  Alexandria,  Va. 


ST.ATE    OF    ISTORTH 


Area,  50,704  square  miles.    Population,  1,400,047.    Miles  of  Railroad,  January  1,  1881, 1,498.88. 


Statement  of  Mileage,  Cost,  Earnings  and  Dividends  of  the  Railroads  of  the  State. 


NAME  OF  COMPANY. 

RAILROADS. 

Cost  of 
RRs. 

s| 

*t 

Gross 
Earn. 
Ings. 

Net 
Earn- 
ings. 

Divi- 
dends 
Paid. 

°* 
d5 

Total. 

N.C. 

M. 

95  00 
46.80 
47.00 
242.00 
7  00 

M. 
95.00 
46.80 
47.00 
242.00 
7.00 

1,995,500 
612,694 
867,542 
1,200,000 

95.00 
46.80 
43.00 
24,200 

10,000 
44,675 
32,550 
466,519 

$ 

$ 

2.  Atlantic,  Tennessee,  and  Ohio  
3.  Cape  Fear  and  Yadkin  Valley  

17,547 
3,435 
189,270 

.... 

4   Carolina  Central  

.... 

5.  Dawson  

6.  Halifax  and  Scotland  Neck  

20.00 
22.00 
223.15 
98.75 
97.00 
148.00 
2.00 
189.00 
180.50 

20.00 
22.00 
223.15 
98.75 
97.00 
148.00 
2.00 
63.50 
180.50 
206.18 

200,000 
129,102 
4,924.836 
1,830,804 
1,500,000 
4,850,000 

20.00 
22.00 
223.15 
98.75 
97.00 
148.00 

2,000 
2,500 
626,208 
181,217 
350,202 

246,073 
71,597 
33,400 

236,874 

"Q." 

7  Jamesville  and  Washington         .... 

8.  North  Carolina  (R.  &  D.  Va.)  

9.  Raleigh  and  Augusta  Air-Line  
10   Raleigh  and  Gaston          

11.  Western  North  Carolina 

12   Wilmington  RR  Bridge        .... 

13.  Wilmington,  Columbia,  and  Augusta  . 
14.  Wilmington  and  Weldon 

2,556,532 
3,340,224 

189.00 
180.50 

547,446 
613,175 

145,423 
221,698 

43,569 

'3.' 

Elsewhere  Reported  

Totals 

23,807,234 

1,405.20 

2,866,494 

— 

1,498.88 

928,423 

280,443 

ATLANTIC  AND  NOETH    CAROLINA  KAILEOAD. 

Line  of  Road.— Morehead  City,  N.  C.,  to  Goldsboro',  N.  C 95  miles. 

Chartered  in  1853 ;  opened  in  1858.     Stock  chiefly  owned  by  State. 
Rolling  Stock. — Locomotive  engines,  9.     Cars — passenger,  6  ;  baggage,  etc.,  3  ; 
freight  (box,  20  ;  platform,  25),  45.     Total,  54. 

Operations. — No  report  has  been  made  by  this  company  for  many  years. 
Financial  Statement.— Capital  stock,  $1,800,000;  funded  debt,  1st  mortgage  20- 
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year  8  per  cent,  bonds,  due  1880,  $195,500  :  total,  $1,995, 500,  representing  cost  of  road 
and  equipment. 

JOHN  D.  WHITFOKD,  President New  Berne,  N.  C. 


See.  and  Treas.—F.  C.  Roberts. . .New  Berne,  N.  C. 

Gen.  £ookkp'r— Joseph  Fulford..        " 

General  Supt.—A.  B.  Andrews Raleigh,  N.  C. 


Transportation  Agt.— Wra.  Dunn.New  Berne,  N.  C. 

Gen.  Fgt.  Agt.—So\  Haas Richmond,  Va. 

Eoad  Master— A.  3.  Robinson New  Berne,  N.  C. 


PRINCIPAL  OFFICE  AND  ADDRESS New  Berne,  N.  C. 


ATLANTIC,  TENNESSEE  AND  OHIO  BAILKOAD. 

Line  of  Road.— Charlotte,  N.  C.,  to  States ville,  N.  C 46.80  miles. 

Sidings  and  other  tracks,  2.34  miles.  Gauge,  4  feet  8^  inches.  Rail,  50  Ibs. 

Road  completed  in  1860,  but  dismantled  in  1863,  and. the  rails  used  for  the  Pied- 
mont Railroad.  Reopened  June  22,  1871. 

Rolling-  Stock. — Locomotive  engines,  2.  Cars — passenger,  2  ;  baggage,  etc.,  2  ; 
freight,  22— total,  26. 

Operations  for  year  ending  May  31,  1878  (latest  furnished). — Gross  earnings, 
$44,464.70  ;  operating  expenses,  $26,917.70  ;  net  earnings,  $17,547. 

Financial  Statement,  May  31,  1878.— Capital  stock,  $424,100  ;  funded  debt, 
$250,000  ;  judgment  debt,  $92,482.10  ;  other  accounts,  $69,627.40— total,  $837,209.50. 
Per  contra:  Road  and  equipment,  $612,693.82;  gold  bonds  on  hand,  $185,000;  ac- 
counts, etc.,  $39,555.68. 

WILLIAM  R.  MYERS,  Present Charlotte,  N.  C. 

J.  J.  Gormley,  Superintendent Charlotte,  N.  C. 

PRINCIPAL  OFFICE  AND  ADDRESS Charlotte,  N.  C. 


CAPE  PEAK  AND  YADKIN  YALLEY  KAILKOAD. 

Line  of  Road.— Fayetteville,  N.  C.,  to  Gulf,  N.  C 47  miles. 

Sidings  and  other  tracks,  3  miles.  Gauge,  4  feet  8£  inches.  Rail,  50  Ibs. 

Reorganization,  April  3,  1879,  of  the  Western  RR.  Co.  of  North  Carolina.  The 
extension  from  Gulf  to  Greensboro'  will  be  completed  during  the  present  year. 

Rolling  Stock.— Locomotive  engines,  3.  Cars — passenger,  4  ;  baggage,  mail,  etc., 
2  ;  freight  (box,  6 ;  stock,  1 ;  platform,  10),  17  ;  coal,  8 :  total,  81. 

Operations  for  year  ending  February  28,  1881.— Not  reported.  Gross  earnings, 
$32,550  ;  expenses,  $29,115 ;  net  earnings,  $3,435. 

Financial  Statement,  December  31,  1880.— Capital  stock,  $717,000  ;  floating 
debt,  $160,744.20 :  total,  $877,744.20.  Construction  and  equipment,  $867,542. 

JULIUS  A.  GKAY,  President Greensboro',  N.  C. 

See.  &  Auditor-John  M.  Rose. .Fayetteville,  N.  C.  I  Sup.  «fe  Chief  Enq.—L.  C.  Jones,  Fayetteville, N.  C. 
Treasurer- N.  A.  Stedman «      |  Gen.  Pas.  &Ft.  Ag.-S.  M.  Rose,     "      " 

PRINCIPAL  OFFICE  AND  ADDRESS Fayetteville,  N.  C.  - 
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CAKOLINA  CENTKAL  EAILWAY. 

Line  of  Road.— Wilmington,  N.  C.,  to  Shelby,  N.  C 242  miles. 

Sidings  and  other  tracks,  12.1  miles.  Gauge,  4  feet  8^  inches.  Rail,  56  Ibs. 

Chartered  as  the  Wilmington,  Charlotte  and  Rutherfordton  RR.  Co.  February 
14,  1855.  The  existing  company  was  chartered  February  20,  1873,  and  took  posses- 
sion May  3,  1873.  The  road  was  opened  to  its  present  terminus  September  22,  1875. 
In  the  hands  of  receivers,  from  April  5,  1876,  to  date  of  sale,  May  31,  1880. 

Rolling  Stock. — Locomotive  engines,  22.  Cars — passenger,  15  ;  baggage,  mail, 
etc.,  4;  pay,  1;  freight  (box,  200;  stock,  3;  platform  and  timber,  86;  section,  36), 
325 — total  cars,  345.  Service  and  dump  cars,  50. 

Operations  for  year  ending  March  31,  1880.— Trains  run,  468,326  miles.  Passen- 
gers carried — not  reported.  Freight  moved,  134,524  ;  moved  one  mile,  12,473,441  tons. 


Earnings. 

From  Passengers $59,209  66 

"     Freight 388,50675 

"     Mail,  Express,  etc , 


Total $466,519  50 


Expenditures. 

For  Maintenance  of  Way $112,398  24 

"   Rolling  Stock 28,099  56 

"    Transportation,  etc 136,752  05 

Total..  .  ...$277,249  85 


Balance,  net  earnings,  $189,269.65.  Payments:  Interest  on  bridge  bonds,  $15,- 
000  ;  interest,  $74.18  ;  taxes,  $11,814.38— total,  $26,888.56.  Balance,  credit  of  profit 
and  loss,  $162,381.09.  Improvements,  $28,572.23  ;  construction  (new  work),  $16,452.- 
82  ;  addition  to  equipment,  $16,542.87 — total  extraordinary  payments,  $61,567.92. 
Surplus  over  all  payments,  $100,813.17.  The  road  was  sold  under  process  for 
foreclosure,  May  31,  1880,  for  $1,200,000.  Reorganization  under  sale  not  yet  per- 
fected. Previous  to  the  sale  the  capital  stock  of  the  company  was  $4,202,000. 
Funded  debt,  $6,000,000  6  per  cent.,  and  $400,000  7  per  cent,  bonds.  The  officers  of 
the  company  refuse  all  information. 

D.  R.  MURCHISON,  President Wilmington,  N.  C. 

C.  H.  Roberts,  Gen.  Manager  and  Purch.  Agt. .  " 


Gen.  Siipt.—V.  Q.  Johnson Wilmington,  N.  C. 

Treasurer—  James  Anderson  ...  " 


Gm.Tkt.&  Fgt.Agt  —  F.W.Clark.  Wilming'n,  N.C. 
Master  Trans.— •  W.  H.  Allen 


PRINCIPAL  OFFICE  AND  ADDRESS.  . . Wilmington,  N.  C. 


DAWSON  BAILED  AD. 

Line  of  Road.— Dawson  Landing,  N.  C.,  to  the  Pine  Woods 7  miles. 

Dawson  is  on  the  Cape  Fear  River,  40  miles  below  Fayetteville,  N.  C.    The  road 
is  used  for  lumbering  purposes  only. 

PRINCIPAL  OFFICE  AND  ADDRESS Dawson  Landing,  N.  C. 


HALIFAX  AND  SCOTLAND  NECK  KAILKOAD. 

Line  of  Road.-Enfield  (W.  &  W.  RR.),  N.  C.,  to  Hill's  Ferry,  N.  C. .  .20  miles. 
Sidings  and  other  tracks,  0.25  mile.    Gauge,  5  feet.     Rail,  wood. 
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Chartered  in  1872.     Connects  at  Hill's  Ferry  with  steamers  for  Norfolk,  Balti. 
more,  etc. 

Boiling  Stock. — Locomotive  engine,  1.     Cars,  10. 
Operations,  etc. — No  information  furnished. 

J.  R.  TILLERY,  President Halifax,  N.  C. 

Sec.  and  Treasurer— N.  B.  Jorey Halifax,  N.  C.  |  Superintendent— P.  E.  Smith Halifax,  N.  C. 

PRINCIPAL  OFFICE  AND  ADDRESS Halifax,  N.  C. 


JAMESYILLE  AND  WASHINGTON  RAILROAD. 

Line  of  Road.— Jamesville,  N.  C.,  to  Washington,  N.  C 22  miles. 

Sidings  and  other  tracks,  1  mile.  Gauge,  4  feet  8i  inches.  Rail,  30  and  35  Ibs. 

Chartered  February  8,  1869  ;  opened  December  1,  1877. 

Rolling  Stock. — Loocomotive  engines,  3.  Cars — passenger,  2 ;  baggage,  etc.,  1  ; 
freight,  21. 

Financial  Statement,  December  31,  1880.— Bonds,  $300,000.  Cost  of  road  and 
equipment,  $129,102  ;  real  estate,  etc.,  $294,165.  All  other  information  refused. 

E.  PRIESTMAN,  President Bradford,  England. 

Manager— A..  Fisher Jamesville,  N.  C.  I  freight  Agt.—  DeWilton Lucas.. Washing'n, N.  C. 

Secretary— Wm.  Gardner Bradford,  Eng.  |  Chief  Engineer— Wm.  Bissell Jamesville,    " 

PRINCIPAL  OFFICE  AND  ADDRESS Dymond  City,  N.  C. 


NORTH  CAROLINA  RAILROAD. 

Line  of  Road.—  Goldsboro',  N.  C.,  to  Charlotte,  N.  C  ..............  223.15  miles. 

Sidings,  etc.,  14.48  miles.  Gauge,  5  feet.  Rail  (steel,  33.91  m.),  56  and  60  Ibs. 

Chartered  January  27,  1849  ;  opened  January  30,  1856  ;  leased  September  11,1871, 
to  Richmond  and  Danville  RR.  Co.  for  30  years,  from  October,  1871,  at  a  rental  of 
$260,000  a  year. 

Rolling  Stock  (furnished  by  lessees).  —  Locomotive  engines,  21.  Cars  —  passenger, 
1st  class,  5  ;  2d  class,  10  ;  baggage,  mail,  etc.,  8  ;  caboose,  11  ;  freight  (box,  153  ; 
stock,  4  ;  platform,  67),  224.  Total,  258.  Also,  1  pay  and  8  shanty  cars. 

Operations  for  year  ending  September  30,  1880.  —  Trains  run  (passenger,  232,- 
766  ;  freight,  240,658  ;  mixed,  29,472),  502,896  miles.  Total  engine  service,  598,330 
miles.  Passengers  carried,  126,264  ;  carried  one  mile,  6,763,188  ;  average  rate,  3.351 
cents.  Freight  moved,  229,060;  moved  one  mile,  17,318,050  tons;  average  rate, 
2.052  cents.  Express  freight  moved,  2,006  ;  moved  one  mile,  215,963  tons  ;  average 
rate,  6.819  cents. 


Earnings. 

From  Passengers  .....................  $226,65624 

"      Freight  .....................  ...    355,34352 

"  Mail  and  Express  ...............  43,71836 

Miscellaneous  .........................         494  75 

Total  ($2,806.23  per  mile)  ...........  $626,207  87 


Expenses. 

For  Maintenance  of  Way...  .  ...........  $107,95755 

"  Rolling  Stock  ....................    142,00221 

"  Transportation  ..................  103,73795 

Miscellaneous  (including  taxes)  ........     26,437  12 

Total  ($1  ,703.50  per  mile)  ............  $380,134  83 
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Net  earnings  (39.27  per  cent.),  $246,073.04  Received  for  rents,  $6,148.60.  Net 
revenue,  $252,221.64.  Rental  paid,  $260,000.  Deficit,  $7,778.36. 

Income  Account. — Receipts  :  Rental,  $260,000  ;  temporary  loan,  $15,000  ;  in- 
terest, premium,  etc.,  $728.74  ;  sale  of  real  estate,  $1,222  ;  old  sinking  fund,  $4,777.- 
85;  rents,  $510.49;  sundries,  $164.40— total,  $282,402.98.  Payments:  Interest  on 
bonds,  $15,540  ;  dividends  (September  and  March,  3  per  cent,  each),  $236,874  ;  John 
W.  Graham,  Trustee,  $20,000;  company  expenses,  $8,759— total,  $281,173.35.  Balance 
carried  to  credit  of  profit  and  loss,  $1,229.63. 

General  Balance,  May  31,  1880. 


Construction,  etc.  ($22,096.99  p.  m.)  ..$4,924,835  71 

Real  Estate 6,109  29 

Old  Sinking  Fund  (8  p.  c.  bonds) 199,222  65 

Railroad  Stocks 114,200  00 

Wilson,  former  Trustee  (in  suit) ......  28,024-  00 

Graham,  Trustee 96,442  51 

Accounts  and  Cash  . .  19,339  49 


Total  Assets $5,388,173  65 


Capital  Stock  ........................  $4,000.000  00 

Funded  Debt  .........................  252,000  00 

Temporary  Loan  ....................  15,00000 

Dividend,  No.  18  .....................  121,452  00 

Interest  and  Dividends  due  ..........  1,257  73 

Sundry  Accounts  ____  ................  5,991  68 

Profit  and  Loss  ......................  992,472  27 


Total  Liabilities 


Funded  Debt :  1st  mortgage  8  per  cent,  bonds,  one  series  running  10  years  to 
November  1,  1878,  $42,000 ;  another  series,  running  20  years  to  November  1,  1888, 
$210,000  ;  interest  payable  May  and  November.  The  sinking  fund,  to  which  $20,000 
is  paid  annually,  amounted  at  the  close  of  the  fiscal  year  to  $96,442.51. 

Directors  (elected  July  8,  1880).— Thomas  M.  Holt,  Alamance  Co.,  N.  C.  ;  H.  W. 
Fries,  Salem,  N.  C.  ;  M.  L.  Holmes,  Salisbury,  N.  C.  ;  R.  B.  Hay  wood,  Raleigh,  N.C. ; 
Appointed  by  State  :  J.  L.  Morehead,  A.  Burwell,  Kerr  Craig,  R.  F.  Hoke,  W.  F. 
Kdruegay,  Donald  McRae,  Pride  Jones,  John  A.  Gilmer. 

THOMAS  M.  HOLT,  President ..Hope  River,  Alamance  Co.,  N.  C. 

P.  B.  Ruffin,  Secretary  and  Treasurer Company  Shops,  N.  C. 

PRINCIPAL  OFFICE  AND  ADDRESS Company  Shops,  North  Carolina. 

Lessees'  Office  and  Address Richmond,  Virginia. 


EALEIGH  AND  AUGUSTA  AIR-LINE  RAILROAD. 

Line  of  Road. —Raleigh,  N.  C.,  to  Hamlet,  N.  C 98.75  miles. 

Sidings,  4.85  miles.  Gauge,  4  feet  8£  inches.  Rail  (steel  2  miles),  50  Ibs. 

Chartered  as  Chatham  RR.  Co.,  Feb.  15,  1851.     Road  completed  Sept.,  13,  1877. 

Rolling  Stock.— Furnished  by  Raleigh  and  Gaston  RR.  Co. 

Operations  for  year  ending  July  31,  1880.— Earnings— passenger,  $30,097.95; 
freight,  etc.,  $143,462.05  ;  mail,  $7,656.87— total,  $181,216.87.  Operating  expenses 
(60.49  per  cent.),  $109,620.35.  Net  earnings,  $71,596.52. 

Financial  Statement.— Capital  stock— common,  $873,600 ;  preferred,  $1,000,000  ; 
'sundry  accounts,  $14,729.89:  total,  $1,888,329.89.  Cost  of  RR.,  etc.,  $1,830,803.74. 
Sundry  assets,  $37,309.57.  Cash,  $20,216.58. 

Directors  (elected  October  7,  1880).— Joseph  B.  Batchelor,  Walter  Clark,  Raleigh, 
N.  C.  ;  W.  J.  Hawkins,  Ridgeway,  N.  C.  ;  Paul  C.  Cameron,  Hillsboro',  N.  C.  ;  W.  W. 
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Chamberlaine,  Norfolk,  Va. ;   John  M.  Robinson,  Baltimore,  Md.  ;  R.  S.    Tucker, 
Raleigh,  N.  C. 

JOHN  M.  ROBINSON,  President Baltimore,  Md. 

Frt.  &  Tkt.  Aqt.— Thomas  Badger.. Raleigh,  N.  C. 
Master  of  Mach.—V.  B.  Harding  ....      " 
Mast,  of  Car  Repairs— R.  J.  Bishop . .      " 


Treas.  &  Sec.—W.  W.  Vass . .  Raleigh,  N.  C. 

Gen.  Supt.—John  C.  Winder  ......      " 

Road  Master— J.  R.  Thrower "  " 


PRINCIPAL  OFFICE  AND  ADDRESS Raleigh,  N.  C. 


KALEIGH  AND  GASTON  KAILKOAD. 

Line  of  Road.— Raleigh,  N.  C.,  to  Gaston,  N.  C 97  miles. 

Sidings,  etc.,  3|  miles.  Gauge, 4  feet  8|  inches.  Rail,  50  Ibs. 

Chartered  January  29,  1839  ;  opened  from  Raleigh  to  Gaston  in  1844.  Reorgan- 
ized in  1851,  and  road  extended  to  Weldon  in  1852.  Company  hold  a  controlling  in- 
terest in  the  Raleigh  and  Augusta  Air-Line  Railroad. 

Rolling  Stock.  —Locomotive  engines,  21.  Cars — passenger,  14  ;  baggage,  5  ; 
freight  (box,  178  ;  platform,  88),  266.  Total,  285.  Also,  20  service  cars. 

Operations  for  year  ending  July  31, 1880.— Trains  run  (passenger,  63,800;  freight, 
135,200),  199,000  miles.  Total  engine  service,  218,000  miles.  Earnings— passenger, 
$61,589.55  ;  freight,  $273,905.08;  mail,  $4,758. 49  ;  other,  $9,949.09— total,  $350,202,- 
21.  Operating  expenses,  $316,802.09.  Net  earnings,  $33,400.12. 

Statement  of  operations,  etc.,  for  seven  years : 


1874 

1875 

1876 

1877 

1878 

1879 

1880 

Passengers  Carried  

57,629 
58,083 

79,679 
187,321 
7,803 

54,573 
60,284 

71,201 
181,911 
8,030 

57,709 
54,290 

64,009 
170,780 
7,456 

47,014 

44,615 

50,508 

Freight  (tons)  Moved  

Passenger  Earnings  
Freight  Earnings 

59,292 
167,626 
7,593 

53,986 
181,524 
6,968 

56,471 
202,053 
5,886 

$ 
61,587  55 
273,905  08 
14,707  38 

Mail,  etc 

Gross  Earnings  . 

274,803 
175,886 

261,142 
165,032 

242,245 
153,544 

234,511 
148,761 

242,478 
135,293 

264,410 
185,473 

350,292  21 
316,802  09 

Working  Expenses  

Net  Earnings 

98,917 
2,83302 
1,833  88 

96,110 
2,692  18 
1,701  36 

88,701 
2,497  37 
1,582  92 

85,750 
2,417  64 
1,533  62 

107,185 
2,499  78 
1,394  81 

78,937 
2,725  67 
1,912  10 

33,400  12 
3,610  33 
3,266  00 

Gross  Earnings  p.  Mile.  .  
Working  Expenses  p.  Mile.  . 

Net  Earnings  p.  Mile    . 

999  14 
64.73  p.  c. 

990  82 
63.20  p.  c. 

904  45 
63.39  p.  c. 

88402 
63.45  p.  c. 

1,104  97 
55.79  p.  c. 

813  57 
70.14  p.  c. 

34433 
90.51  p.  c. 

Expenses  to  Earnings  

The  fiscal  year  closed  on  May  31,  until  1879.  The  close  is  now  fixed  at  July  31. 
The  earnings  in  1879  for  the  two  months  June  and  July,  not  otherwise  accounted  for, 
were  $30,641,  the  operating  expenses,  $40,294.  The  earnings  for  the  14  months 
ending  July  31,  amounted  to  $295,051.05,  and  the  expenses  to  $225,767.34.  Net  earn- 
ings,  $69,283.71. 

Financial  Statement,  July,  31,  1880.— Capital  stock,  $1,500,000;  funded  debt 
(1st  mortgage  8  per  cent.  25-year  bonds,  due  January  1,  1899,  interest  payable  Janu- 
ary and  July),  $820,000;  accounts,  $21,370.30;  profit  and  loss,  $391,973.39:  total, 
$2,933,343.69.  Per  contra:  Construction  and  equipment  ($15,463.92  p.  m.),  $1,500,- 
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000  ;  investments  (stock  R.  &  A.  Air- Line  RR.  Co. — common,  $150,000 ;  guaranteed, 
$1,500,000  ;  company's  own  stock,  $90,000),  $1,240,000  ;  bills  receivable,  $71,464.01  ; 
accounts,  $45,956.08  ;  cash,  $75,908.10. 

Directors  (elected  October  7,  1880).— P.  C.  Cameron,  Hillsboro',  N.  C.  ;  R.  S. 
Tucker,  Raleigh,  N.  C. ;  W.  W.  Chamberlaine,  Norfolk,  Va.  ;  W.  J.  Hawkins,  Ridge- 
way,  N.  C.  ;  J.  B.  Batchelor,  Walter  Clark,  Raleigh,  N.  C. 

J.  M.  ROBINSON,  President Baltimore,  Md. 


Treas.  &  Sec.-W.  W.  Vass Raleigh,  N.  C. 

Gen.  Swot.-  -J.  C.  Winder 

Road  Master— S-  R.  Thrower "          " 


Gen.  Fgt.&Pass.  Agt.— Thos.  Badger. Raleigh,  N.  C. 

Auditor-  -James  M.  Pool "  " 

Master  of  Machinery— B.R.Harding.       "          " 


PRINCIPAL  OFFICE  AND  ADDRESS Halifax  Street,  Raleigh,  N.  C. 


WESTERN  NORTH  CAROLINA  RAILROAD. 

Line  of  Road.— Salisbury,  N.  C.,  to  Asheville,  N.  C 137  miles. 

Branch :  Newton :  Canova  to  Newton,  N.  C 3      " 

Sidings,  etc.,  1.5  miles.     Gauge,  4  feet  8i  inches.     Rail,  60  Ibs. 

Chartered  1853.  Opened  to  Old  Fort  in  1869;  to  Swannanoa  in  1879;  to  Best 
(Asheville  Junction)  in  1880.  It  is  proposed  to  complete  the  road  during  the  present 
year  to  Paint  Rock  (44  miles)  where  it  will  connect  with  the  Cincinnati,  Cumberland 
Gap  and  Charleston  RR. 

Rolling  Stock. — Locomotive  engines,  6.  Cars — passenger,  7;  baggage,  mail, 
etc.,  2  ;  freight  (box,  13;  platform,  14),  27:  total,  36. 

Operations. — Not  reported. 

Financial  Statement,  May  28, 1880.— Capital  stock  (preferred),  $4,000,000;  bonds, 
$850,000.  The  bonds  are  1st  mortgage  7  per  cents.,  due  May  1,  1890. 

W.  J.  BEST,  President New  York,  N.  Y. 

A.  B.  Andrews,  Vice- President  and  Gen.  Supt Raleigh,  N.  C. 

Treasurer—  W.  E.  Anderson Raleigh,  N.  C.  I  Chief  Engineer— J.  W.  Wilson  .Morgantown,  N.  C. 

Secretary— J.  P.  Caddigan Asheville,  Tenn.  |  Master  Mech.—G.  W.  Gates 

PRINCIPAL  OFFICE  AND  ADDRESS Salisbury,  N.  C. 


WILMINGTON,  COLUMBIA  AND  AUGUSTA    RAILROAD. 

Line  of  Road.— Wilmington,  N.  C.,  to  Columbia,  g.  C 189  miles. 

Sidings  and  other  tracks,  14.22  miles.  Gauge,  5  feet.  Rail  (steel,  57  m.),  56  Ibs. 

Chartered  in  1846  ;  opened  to  Kingsville,  S.  C.  (172  m.)  in  1854.  In  January 
1867,  the  road  was  sold  under  foreclosure  of  mortgage.  In  March,  1868,  the  pur- 
chasers organized  a  new  company  having  $5,000,000  capital,  and  which  was  chartered 
under  the  present  title,  with  authority  to  extend  their  road  to  Columbia,  27  miles. 
This  extension  was  opened  in  January,  1873.  November  20,  1872,  the  company  took 
a  lease  of  the  Wilmington  and  Weldon  RR.  for  99  years,  but  having  failed  to  pay  the 
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December  (1877)  dividend,  the  road  reverted  to  the  W.  &  W.  RR.  Co.,  April  13,  1878, 
and  has  since  been  operated  by  it.  The  W.,  C.  &  A.  RR.  was  sold  a  second  time 
under  proceedings  for  foreclosure  of  mortgage  in  October,  1879,  and  again  reor- 
ganized February  11,  1880. 

Rolling1  Stock. — Locomotive  engines,  27.  Cars — passenger  (1st  class,  6  ;  3d 
class,  5),  11  ;  parlor,  1  ;  baggage,  mail  and  express,  2  ;  postal,  4;  freight  (box,  218; 
platform,  109),  327.  Total,  345. 

Operations  for  year  ending  September  30, 1880. — Trains  run  (passenger,  166,685  ; 
freight,  205,597),  372,232  miles.  Total  engine  service,  396,551  miles.  Passengers 
carried  (through,  17,027  ;  local,  38,757),  55,784.  Freight  moved,  143,923  tons. 


Earnings. 

From  Passengers $117,658  43 

"  Freight 334,90902 

"  Express  and  Mail 32,93854 

Miscellaneous..  61,91005 


Total  ($2,896. 54  per  mile) $547,446  04 


Expenses. 

For  Maintenance  of  Way $144,886  75 

"  RollingStock 163,25349 

"  Transportation 73,991  75 

Miscellaneous  . . . 


Total  ($2,127. 10  per  mile) $402,022  62 


Net  earnings  (26.56  per  cent.),  $145,423.42.  Add  interest,  $489.70;  mileage  of 
cars,  $5,046,99  :  total,  $150,960.11.  Payments  :  Interest  coupons,  $48,000.  Surplus, 
used  in  improvements,  etc. 

Statement  of  operations,  etc.,  for  seven  years : 


(189  Miles). 

1874 

1875 

1876 

1877 

1878 

1879 

1880 

Passenger  Earnings  
Freight  Earnings  .... 

$148,376 
473  976 

$148.065 
406,101 

$136.455 
364  056 

$113,983 
367,398 

$118,307 
328  680 

$101,346 
282308 

$117,658 
334  909 

Express  Mail  etc 

30110 

39431 

31  800 

36844 

62  712 

{#  655 

94  879 

Gross  Earnings 

661  462 

593  597 

532311 

518225 

509  699 

478309 

547  446 

Operating  Expenses  

436,223 

399,989 

415.677 

430,594 

411,040 

486,320 

402023 

Net  Earnings                       .  . 

225239 

193608 

116  634 

87630 

98  659 

def  8  Oil 

145  423 

Gross  Earnings  per  Mile  
Operating  Expenses  p.  Mile. 

3,499  80 
2,308  06 

3,140  73 
2,116  38 

2,816  46 
2,199  35 

2,741  93 

2,278  27 

2,696  82 
2,174  82 

2,503  74 
2,573  12 

2,896  54 
2,127  10 

Net  Earnings  per  Mile  
Prop,  of  Expenses 

1,191  74 
65.95  p  c 

1,024  35 
6739  p  c 

613  11 
78  09  p  c 

463  66 
8308  p  c 

522  00 
76  93  p  c 

def.  69  38 
101  67 

769  44 
73  44  p  c 

General  Balance,  September  30, 1880. 


Construction,  etc.  ($13,526.62  p.  m.)  ..$2,556,531  97 

Railroad  Stocks,  etc ...        26,194  71 

Wilm.  Ry.  Bridge  (Expenses) 40,441  99 

Sundry  Resources 49,460  52 

Cash  on  hand  and  Deposit 154,096  59 


Assets $2,826,725  78 


Capital  Stock $960,00000 

Funded  Debt .1,600,000  00 

Wilm.  Ry.  Bridge  (Receipts) 20,049  22 

Current  Accounts 92,26584 

Profit  and  Loss 154,410  72 


Liabilities .  $2,826,725  78 


Statement  of  financial  condition  of  the  company  before  reorganization :  Capital 
stock,  $300,000 ;  funded  debt,  $4,360,000 ;  Southern  Security  Co.,  $826,000  ;  sundry 
accounts,  $53,822.52:  total,  $5,539,022.52.  Construction,  $4,951,395.87 ;  'railroad 
stock,  $26,194.71 ;  cash  account,  $102,801.51;  profit  and  loss,  $458,636.46. 

Under  the  reorganization  effected  February  11, 1880,  following  the  sale  in  1879, 
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all  securities  prior  to  the  1st  mortgage  bonds  were  cut  off,  the  latter  were  exchanged 
at  the  rate  of  two  ($1,000)  bonds,  for  one  new  mortgage  ($1,000)  bond,  and  $600  in 
stock.  The  new  bonds,  $1,600,000  are  payable  June  1,  1910.  They  bear  6  per  cent, 
interest,  payable  June  1  and  December  1. 

Directors  (elected  November  16,  1880).— R.  R.  Bridgers,  Wilmington,  N.  C. ;  W. 
T.  Walters,  S.  M.  Shoemaker,  B.  F.  Newcomer,  George  C.  Jenkins,  Enoch  Pratt, 
George  S.  Brown,  Baltimore,  Md.  ;  H.  B.  Plant,  New  York,  N.  Y.  ;  J.  D.  Cameron, 
Harrisburg,  Pa.  ;  H.  B.  Short,  Columbia,  S.  C. 

R.  R.  BRIDGERS,  President Wilmington,  N.  C. 


Sec.  &  Treas.— J.W.Thompson. Wilmington,  N.  C. 

Gen.  Supt.—Joh-a.  F.  Divine 

Gen.  Tkt.  Agt.—A.  Pope ....... 

Gen.  Fgt.  Agt.—SoL  Haas  

Asst.  Gen. Tkt.&Fgt.Agt—T.  M.  Emerson, 


Mas.  of  Trans.— James  Knight.  .Wilmington,  N.C. 
Master  of  Mach.—3o\m  Bissett. . 

Road  Master— John  Barry 

Store  Keeper— -E.  F.  Casoii 

Auditor— John  R.  Latta " 


PRINCIPAL  OFFICE  AND  ADDRESS Wilmington,  N.  C. 


WILMINGTON  AND  WELDON  KAILKOAD. 

Line  of  Road.— Wilmington,  N.  C.,  to  Weldon,  N.  C 163.5  miles. 

Branch :  Tarboro' :  Rocky  Mount,  N.  C.,  to  Tarboro',  N.  C 17.0      " 

Total  length  of  railroad  operated 180.5  miles. 

Sidings,  etc.,  14.42  miles.  Gauge,  4  feet  8J-  inches.  Rail  (steel,  59.5  m.),  56  Ibs. 

Chartered  as  Wilmington  and  Raleigh  RR.  Co.,  January,  1835  ;  main  line  opened 
March  7,  1840.  Name  changed  February,  1855.  Tarboro'  Branch  chartered  Feb. 
ruary,  1867,  and  opened  August,  1869.  :» 

Rolling  Stock. — Locomotive  engines,  28.  ;Cars — passenger  (1st  class,  11;  3d 
class,  8),  19 ;  parlor,  3 ;  baggage,  mail,  etc.,  10;  freight  (box,  221 ;  platform,  129),  350: 
total,  382.  Also  1  paymaster's;  20  gravel  cars. 

Operations  for  year  ending  September  30,  1880. — Trains  run  (passenger,  216,253; 
freight,  192,259),  408,512  miles.  Total  engine  service,  464,494  miles.  Passengers 
carried,  87,957.  Freight  moved,  157,913  tons. 


Earnings. 

From  Passengers $178,251  94 

"  Freight 365,50630 

"  Mail  and  Express 47,13795 

Miscellaneous 12,27908 

Total  ($3,341.69  per  mile) $603,175  27 


For  Maintenance  of  Way $155,998  28 

"  Rolling  Stock 135,44676 

"  Transportation 77,66599 

Miscellaneous 12,366  04 

Total  ($2,295.02  per  mile) $381,477  07 


Net  earnings  (36.75  per  cent.),  $221,697.20.  Expended  for  new  shops,  $22,355.10 ; 
for  Front  Street  (Wilmington)  bridge,  $10,417.93— total,  $414,250.10.  Balance,  $188,- 
925.17.  Other  receipts,  $1,552.32;  total  net  revenue,  $190,477.49.  Payments  :  In- 
terest, $105,801.18;  dividend  November  21,  1879,  3  per  cent.,  $43,569.00;  miscel- 
laneous, $1,509.01:  total,  $150,879.19.  Balance,  surplus,  $39,598.30. 


NORTH    CAROLINA WILMINGTON    AND    WELDON    ER. 

Statement  of  operations,  capital  account,  etc.,  for  seven  years  : 


1874 

1875 

1876 

1877 

1878 

1879 

1880 

Gross  Earnings 

$711,410 

$661,295 

$604,699 

$548,462 

$488,448 

$505,978 

$603  175 

Operating  Expenses  

398,440 

391,786 

365,722 

391,554 

312,171 

330,285 

381,477 

Net  Earnings. 

312,970 

269,509 

238,977 

156,908 

176,277 

175,693 

221  698 

3  974  36 

8,694  38 

8,378  21 

8064  03 

2706  08 

2  803  09 

3341  69 

Operating  per  Mile  

2,235  92 

2,188  75 

2,043  14 

2,187  45 

1,729  47 

1,829  83 

2,113  45 

Net  Earnings  per  Mile  
Prop,  of  Expenses..  .. 

1,748  44 
56.01  p.  c. 

1,505  63 
59.25  p.  c. 

1,335  07 
60.49  p.  c. 

876  58 
71.87  p.  c. 

976  61 
63.91  p.  c. 

973  26 
65.28  p.  c. 

1.22824 
63  24  p  c 

Capital  Stock        .  . 

1  456  200 

1  456  200 

1  456  200 

1  456  200 

1  456200 

1  456  200 

1  456  200 

Funded  Debt  .... 

1  619,100 

1,619.100 

1,619,100 

1,619,100 

1,619,100 

1,619  100 

1  619  100 

Floating  Debt                   ... 

51  575 

23615 

81  317 

145  966 

52  132 

51  239 

49  792 

Profit  and  Loss  .... 

346,440 

323,526 

326,945 

269,727 

315,434 

842,839 

383'784 

Total  Liabilities  

3,473,315 
2,283,109 

8,422.441 

8,283,828 

8,483,562 
3,228,210 

8,490,993 
8,339,3119 

3,442,866 
3,340,365 

3,469,378 
3,340,324 

3,508,876 
3  340224 

Stocks        

57,900 

33,900 

13,900 

13,900 

13900 

13900 

18  900 

Assets,  Bills,  Acc'ts  &  Cash. 

132,306 

104,713 

91,452 

137,884 

88,601 

115,154 

154,752 

Total  Resources 

3  473  315 

8  422  441 

8  433  562 

8  490  993 

3442866 

3  469  378 

3  508  876 

General  Balance,  September  30,  1880. 


Construction,  etc. $3,340,223  59 

Stocks,  etc 13,900  00 

Due  from  Companies 49,156  88 

Sundry  Dues 15,018  81 

Cash  on  Hand  and  on  Deposit 90,576  73 

Assets $3,508,876  01 


Capital  Stock $1,456,200  00 

Funded  Debt 1,619,100  00 

Dues  to  Companies 32,629  48 

Other  Accounts 17,16222 

Profit  and  Loss.. 383,784  31 

Total  Liabilit  ies $3,508,876  01 


Funded  Debt  :— 

Stg.  6  p.  c.  bonds,  pay.  in  London,  July  1, 1881,  int.  Jan.  &  July  (£129,740). .  $648,700.00 
Stg.  7p.  c.  bonds,  pay.  in  London,  May  1, 1886,  int.  May  &  Nov.  (£44,280). . .  221,400.00 
Con.  gold  int.  7  p.  c.  bonds,  pay.  in  New  York,  July  1, 1896,  int.  Jan.  &  July.  749,000.00 

The  sterling  6s.  consist  of  499  bonds  of  £200  each,  and  499  of  £60  each.  It  is 
proposed  to  extend  these  bonds  at  a  lower  (5  p.  c.)  rate,  or  to  sell  sufficient  consoli- 
dated bonds  to  pay  them  off,  the  interest  on  the  new  issue  not  to  exceed  6  per  cent. 

Directors  (elected  November  16,  1880).— A.  J.  DeRosset,  Donald  McRae,  Wil- 
mington, N.  C.  ;  E.  B.  Borden,  Goldsboro',  N.  C.  ;  George  Howard,  Tarboro',  N.  C.  ; 
W.  H.  Willard,  Raleigh,  N.  C. ;  T.  C.  Jenkins,  B.  F.  Newcomer,  S.  M.  Shoemaker, 
W.  T.  Walters,  Baltimore,  Md.  ;  H.  B.  Plant,  New  York,  N.  Y. 

R.  R.  BRIDGERS,  President Wilmington,  N.  C. 

B.  F.  Newcomer,  Vice-President Baltimore,  Md. 


Sec.  &  Treas.— J.W.Thompson. Wilmington,  N.C. 

Gen.  Supt.—John  F.  Divine "  " 

Gen.  Ticket  Agent— A.  Pope 

Gen.  Freight  Agent— Sol.  Haas. 
As.  Ge.Frt.&Tkt.Aa,— T.M.Eme 


Mas.  of  Trans.  —  Jas.  Knight — Wilmington,  N.  C. 
Mas.  of  Mach.— John  Bissett  . . . 

Road  Master — John  Barry 

Storekeeper— E.  F.  Cason 

Audi  tor— John  R.  Latta " 


Ag.— T.M.Emerson  " 

PRINCIPAL  OFFICE  AND  ADDRESS Wilmington,  N.  C. 
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STA/TE    OF    SOUTH 


Area,  34,000  square  miles.    Population,  995,622.    Miles  of  Railroad,  January  1, 1880, 1,429.03. 


Statement  of  Mileage,  Cost,  Earnings  and  Dividends  of  the  Railroads  of  the  State. 


NAME  OF  COMPANY 

RAIL 

ROADS. 

Cost  of 

ii 

Gross 

Net 

Divi- 

°> 

Total. 

B.C. 

Roads. 

a! 

Earni'gs. 

Earni'gs. 

dends 
Paid. 

p. 

1   Ashley  River  RR  (N  E.)  ..    . 

M. 

4.00 

M. 

4  00 

52482 

4  oo 

Us 

3  821 

$ 

2.  Barnwell  and  Blackville  

13.00 

13  00 

3.  Blue  Ridge  (C.  &  G.)  .. 

32  50 

32  50 

2,100,000 

32  50 

36012 

4   Charleston  and  Savannah 

104  00 

92.00 

2  288  966 

115  00 

259  227 

43  967 

5.  Charlotte,  Columbia  &  Augusta. 

191  00 

178  70 

5,193,650 

191  00 

541  116 

204,191 

6.  Cheraw  and  Chester  (3  ft.) 

30.50 

30  50 

329,965 

22  50 

18  887 

8  521 

7.  Cheraw  and  Darlington  

40  00 

40.00 

680,000 

40  00 

62,132 

30,567 

8.  Cheraw  and  Salisbury 

25  00 

10  00 

9.  Chester  and  Lenoir  (3  ft.)  

49.75 

37.00 

480,810 

49.75 

39,389 

19733 

10.  Columbia  and  Greenville  

164.80 
31  40 

164.80 
31  40 

3,623,905 
300,000 

196.20 

516,388 

129,582 
4  308 

.'.  .  . 

.... 

12.  North-eastern    

102.00 

102  00 

2,148,131 

102  00 

404,894 

185,660 



18.  Port  Royal  and  Augusta 

112  00 

109  00 

2,545,968 

112  00 

289  821 

53  720 

14.  South  Carolina  t. 

243.00 

243.00 

9,702,779 

243  00 

1,217,756 

341,963 

15.  Spartanburg  and  Asheville  

48  00 

23  00 

670,000 

48  00 

14948 

142 

16.  Spartanburg,  Union  &  Columbia. 

69.00 

69.00 

308,000 

69  00 

83,726 

22,313 

Elsewhere  Reported  

249.13 

Totals  

1  42903 

30424656 

1  224  95 

3  488  604 

1  048  488 

ASHLEY  BIVEE  EAILEOAD. 


Line  of  Road. — North-Eastern  RR.,  to  Charleston  and  Sav.  Ry 4  miles. 

Sidings,  etc.,  0.5  mile.  Gauge,  5  feet.  Rail  (steel),  56  Ibs. 

Built  in  1877.     Operated  by  Charleston  and  Savannah  Ry.  Co. 

Operations  for  year  ending  September  30,  1880.— Gross  earnings,  $4,398.  Oper- 
ating expenses,  $577.  Net  earnings,  $3,821.  Interest  on  bonds,  $1,420.  Surplus, 
$2,400.  Interest  accrued,  $1,420. 

Financial  Statement,  September  30,  1880.— Capital  stock,  $6,020  ;  funded  debt, 
1st  mortgage  8  per  cent,  bonds,  due  January  1,  1915,  $85,500  :  total,  $47,520.  Con- 
struction, $41,986.  Equipment,  $10,496.  Total,  $52,482. 

A.  F.  RAVENEL,  President Charleston,  S.  Car. 

J.  F.  O'Mara,  Secretary  and  Treasurer "  " 

PRINCIPAL  OFFICE  AND  ADDRESS .  .Charleston,  S.  Car. 
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CHAELESTON  AND  SAVANNAH  EAILWAT.   • 

Line  of  Road.— Charleston,  S.  C.,  to  Savannah,  Ga 104  miles. 

Operated  :  Ashley  River  RR ,    4      " 

Total  length  of  line  operated 108  miles. 

Sidings,  4  miles.  Gauge,  5  feet.  Rail  (steel,  20  miles),  50  Ibs. 

Chartered  as  Charleston  and  Savannah  RR.  Co.,  December  20,  1853  ;  road  com- 
pleted October  26,  1860.  Reorganized  as  Savannah  and  Charleston  RR.  Co.,  Decem- 
ber 21,  1866,  and  road  reopened  March  2,  1870.  In  September,  1873,  default  was 
made  in  interest,  and  the  road  was  placed  in  the  hands  of  a  receiver,  by  whom  it  was 
operated  to  July,  1880,  when  the  Co.  was  again  reorganized  under  present  title.  It 
is  connected  with- the  North-EasteriiTlR.  by  the  Ashley  River  RR.,  opened  in  Janu- 
ary, 1878,  and  operated  by  this  Co. 

Operations  for  year  ending  September  30,  1880. — Passengers  carried  (3  months), 
17,181  ;  carried  one  mile,  772,061.  Freight  moved,  14,714;  moved  one  mile,  920,699. 

Earnings.  (115  miles.)  Expenditures. 


From  Passengers $105,299  76 

"     Freight 120,67315 

"     Mails 33,25441 

Total  ($2,178.40  per  mile) $259,227  32 


For  Maintenance  of  Way $65,403  96 

"    RollingStock 69,06842 

"    Transportation,  etc 80,787  68 


Total  ($1,808.90  per  mile) $215,260 


Net  earnings  (16.61  per  cent.),  $43,967.26.     Payments  not  reported. 

Financial  Statement,  1873  (latest  reported).— Capitaltstock,  $1,000,000 ;  funded 
debt,  $1,427,300  ;  total,  $2,427,800.  Cost  of  road  and  equipment,  $2,288,966.  The 
funded  debt  consisted  of  $505,000  C.  and  S.  RR.  Co.  guaranteed  6  per  cent,  20-year 
bonds,  dated  March  1,  1857  ;  $172,800  S.  and  C.  RR.  Co.  guaranteed  7  per  cent.  20-year 
bonds,  dated  September  1,  1869 ;  $450,000  S.  and  C.  1st  mortgage  20-year  bonds, 
dated  July  1, 1869  ;  $300,000  S.  and  C.  3d  mortgage  20-year  bonds,  dated  April  1, 
1871.  The  first  two  classes  are  guaranteed  by  the  State  of  Georgia. 

Directors.— W.  H.  Brawley,  C.  G.  Menninger,  A.  F.  Ravenel, Charleston,  S.  C.; 
H.  B.  Plant,  W.  H.  Cutting,  New  York,  N.  Y.;  B.  F.  Newcomer,  W.  T.  Walters, 
Baltimore,  Md. 

H.  B.  PLANT,  President New  York,  N.  Y. . 

Secretary— B.  F.  Newcomer Baltimore,  Md.  I  Superintendent— C.  S.  Gadsden.. Charleston,  S.  C. 

PRINCIPAL  OFFICE Charleston,  S.  C. 


CHARLOTTE,  COLUMBIA  AND  AUGUSTA  EAILKOAD. 

Line  of  Road. —Charlotte,  N.  C.,  to  Augusta,  Ga 191  miles. 

Sidings  and  other  tracks,  13  miles.  Gauge,  5  feet.  Rail  (steel,  27  m.),  50  &  56  Ibs. 

Consolidation  July  9,  1869,  of  the  Charlotte  and  South  Carolina  (chartered  in  1846  ; 
opened  in  1852),  and  the  Columbia  and  Augusta  (chartered  in  1865  ;  opened  in  1869). 
In  1878  the  road  came  under  the  control  of  the  Richmond  and  Danville  RR.  Co. ,  and 
is  now  operated  in  connection  with  that  line. 
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Rolling  Stock.— Locomotive  engines,  21.  Cars — passenger,  1st  class,  8 ;  sleeping, 
2 ;  and  2d  class,  8 ;  mail  and  express,  3 ;  freight  (box,  144 ;  stock,  9  ;  caboose,  11 ; 
platform,  49),  213.  Total  cars,  234.  Also,  1  pay,  28  service  cars. 

Operations  for  year  ending  September  30,  1880. — Train  service  (passenger,  240,- 
232  ;  freight,  187,217),  427,449  miles.  Total  engine  service,  482,677  miles.  Passen- 
gers carried  (through,  10,015;  local,  66,784),  76,799;  carried  one  mile,  3,789,663; 
average  rate  (through,  3.067 ;  local,  4.706),  3.965  cents.  Freight  moved  (through, 
67,083;  local,  64,215),  131,298;  moved  one  mile,  10,256,105  tons;  average  rate 
(through,  1.930 ;  local,  7.208),  3.402  cents.  Included  in  freight— cotton,  .112,927  bales, 
or  26,345  tons. 


Earnings. 

From  Passengers $150,250  93 

"  Freight 348,97531 

"  Express  and  Mail 27,60146 

Miscellaneous 12,763  44 


Total  ($2,767.03  per  mile) $539,591  14 


Expenditures. 

For  Maintenance  of  Way  $137,851  56 

"  Boiling  Stock 83,88150 

"  Transportation 93,221  06 

Miscellaneous , 22,020  46 

Total  ($1,727.72  per  mile) $336,924  58 


Net  earnings  (37.56  per  cent,),  $202,066.56.  Receipts  from  other  sources,  $1,525,- 
22.  Available  revenue,  $204,191.78.  Deduct,  taxes,  $19,624.85 ;  interest— on  funded 
debt,  $175,40250;  on  floating  debt,  $8,621.29;  to  City  of  Augusta,  $7,000— total, 
$210,648.64.  Deficit,  $6,456.86. 

PROFIT  AND  Loss  ACCOUNT. — Balance  to  credit,  September  30,  1879,  $105,121,- 
89;  sundry  receipts  in  1879-80,  $1,360.21— total,  $106,482.10.  Per  contra:  Loss  on 
operations,  $6,456.86  ;  judgment  paid,  $632.65  ;  balance  to  credit,  September  30,  1880, 
$99,392.59. 

Statement  of  operations,  capital  account,  etc.,  for  seven  years : 


1874 

1875 

1876 

1877 

1878 

1879 

1880 

Passenger  Train  Miles  .... 
Freight  Train  Miles  

288,220 
137,572 
481,179 
82,563 
103,983 
$ 
614,532 
416,541 

224,566 
132,428 
436,886 
84;264 
108,538 

614,014 
394,009 

170,484 
149,208 
40^,247 
60,880 
99,138 

524,563 
£51,628 

151,067 
159.887 
371,528 
57,720 
99,192 

497,157 
315,524 

246,737 
133,745 
415,353 
58,570 
97,948 
* 
441,357 
289,129 

217,107 
149,418 
417.861 
62^384 
96,476 

458,168 
230,062 

240,232 

187,217 
482,677 
76,799 
131,298 

539,591 
336,925 

Total  Engine  Miles 

Passengers  Carried  

Freight  (Jons)  Moved  

Gross  Traffic  Earnings  
Expenses  and  Taxes  

197,991 
3,151  44 
2,13fi  11 

220,005 
3.148  91 
2,020  56 

172,935 
2,690  06 
1,803  22 

181,633 
2,549  52 
1,618  07 

152,2-28 
2,263  37 
1,482  71 

228.429 
2,350  08 
1,179  81 

202.666 
2,767  03 
1,727  72 

Gross  Earnings  per  Mile  
Gross  Expenses  per  Mile.  .'.  . 

Net  Earning*  per  Mile  
Expenses  to  Earnings  

Capital  Stock 

1,015  33 
67.78  p.  c. 

2,578,000 
1,515,500 
841,587 
559,233 

1,128  25 
64.17  p.  c. 

2,578,000 
1,515,500 
765,915 
616,801 

886  84 
67.03  p.  c. 

2,578,000 
2,500,000 
142,058 
318,851 

5,539,009 
5,131,364 
59,835 
171,809 
176,001 

931  45 
63.46  p.  c. 

2,578,000 
2,500,000 
127.021 
311,118 

780  66 
65.49  p.  c. 

2,578,000 
2,510,548 
186,855 
192,880 

1,170  27 
63.71  p.  c. 

2,578,000 
2,700,971 
144,941 
105,122 

5,529,034 
5,132,315 
61,335 
299,895 
35,489 

1,039  31 
62.44-p.  c. 
$ 
2,578,000 
2,697,971 
180,731 
99,393 

Funded  Debt  

Bills  and  Accounts  
Profit  and  Loes  

Total  Liabilities 

5,494,320 
5,115,004 
60,142 
171,644 
147,530 

5,476,216 
5,125,948 
60,142 
171,809 
118,317 

5,516,139 
5,131,364 
61,335 
175,809 
147,631 

5,468,283 
5,135,651 
61,335 
170.084 
104,213 

5,556,095 
5,132,315 
61,335 
299,895 
62,560 

Road  and  Equipment  
Real  Estate 

Stocks  and  Bonds           . 

Accounts  and  Cash  .     .   . 

Total  Resources  

5,494,320 

5,476,216 

5,539,009 

5,516,139 

5,468,283 

5,529,034 

5,556,095 

25 
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General  Balance,  September  30,  1880. 


Construction,  etc.  ($28,319.56  p.  m.)... $5,132,314  92 

Real  Estate 61,33459 

Stocks  and  Bonds 299,895  30 

Materials  and  Supplies 26,824  18 

Sundry  Accounts 19,981  61 

Cash  on  Hand  and  in  Bank 15,744  68 


Total  Assets $5,556,09528 


Capital  Stock $2,578,000  00 

Funded  Debt 2,697,971  48 

BillsPayable 141,12650 

Sundry  Accounts 33,392  21 

Unpaid  Bond  Interest 6,212  50 

Profit  and  Loss... 


Total  Liabilities $5,556,095  28 


Funded  debt  :  1st  ratge.  (C.&  A.  RR.)  7  p.  c.  25-year  bonds,due  Jan.  1,1890. .  $189,500  00 
1st  mortgage  (C.,C.  &A.  RR.)7  p.  c.  25-year  bonds,  due  Jan.  1, 1895.  .2,000,000  00 
2d  mortgage  (  do.  do.)  7  p.  c.  85-year  bonds,  due  Jan.  1, 1910  . .  500,000  00 
Debenture  (Char.  &  S.  Car.  RR.)  7  p.  c.  20-year  bonds,  due  Jan.  1,  1880  8,000  00 

Fractional  Bonds 471  48 

The  company  hold  $192,500  of  their  own  1st  and  2d  mortgage  bonds.  The  old 
divisional  bonds  are  exchangeable  for  consolidated  1st  mortgage  bonds.  Of  the  capital 
stock,  $97,200  is  still  in  possession  of  the  company. 

Directors  (elected  December  1,  1880).— A.  C.  Haskell,  F.  W.  McMaster,  Colum- 
bia, S.  C.  ;  J.  N.  DuBarry,  Philadelphia,  Pa.  ;  Reuben  Foster,  Baltimore,  Md.  ;  W. 
P.  Clyde,  New  York  City ;  A.  B.  Andrews,  Norfolk,  Va.  ;  A.  S.  Buford,  Richmond, 
Va.  ;  R.  Y.  McAden,  Raleigh, N.  C.;  S.  B.  Alexander,  Wilmington,  N.  C.  ;  J.  J.  McClure, 
Graniteville,  S.  C.  ;  A.  B.  Davidson,  Charlotte,  N.  C.  ;  J.  O.  Mathewson,  W.  E. 
Jackson,  Josiah  Sibley,  Augusta,  Ga.  ;  James  H.  Rion,  A.  B.  Springs,  Winnsboro', 
S.  C.  ;  W.  B.  Stanley,  Columbia,  S.  C. ;  and,  ex-officio,  the  Mayor  of  Augusta,  Ga. 

A.  C.  HASKELL,  President Columbia,  S.  C. 

A.  S.  Buford,  Vice- President Richmond,  Va. 


Secretary— C.  Boukmght Richmond,  Va. 

Treasurer— John  C.  B.  Smith Columbia,  S.  C. 

General  Man.—'Y.  M.  R.  Talcott. . .  Richmond,  Va. 

Superintendent— J.  G.  Clark Columbia,  S.  C. 

Auditor  &  Ass.  Sec.- John  Craig.. 


Gen.  freight  Agt.—Sol.  Haas Richmond,  Va. 

Gen.  Pass.  Agt.—J.  R.  Macmurdo. .        " 

lioad  Master—  B.  P.  Burns Columbia,  S.  C. 

Master  Mechanic— Robert  King....       •*  " 

Gen.  Eastern  Agt.—J.  L.  Waldrop. New  York,  N.Y. 


PRINCIPAL  OFFICE  AND  ADDRESS Columbia,  S.  C. 


CHEKAW  AND  CHESTEK  EAILKOAD. 

Line  of  Road.— Chester,  S.  C.,  to  Lancaster,  S.  C 30.5  miles. 

Sidings  and  other  tracks,  1.85  miles.  Gauge,  3  feet.  Rail,  30  Ibs. 

Chartered  February  27,  1873  ;  opened  to  Fishing  Creek  in  1877 ;  to  Catawba  River 
in  1879  ;  to  Lancaster  in  1880. 

Rolling  Stock. — Locomotive  engines,  2.     Cars— passenger,  3  ;  other,  15. 

Operations  for  year  ending  September  30,  1880. — Trains  run  (passenger,  16,- 
421  ;  freight,  10,894),  27,315  miles.  Passengers  carried,  7,214.  Freight  moved,  4,416 
tons.  Earnings— passenger,  $5,006.44  ;  mails,  $803,96 ;  freight,  $13,676.30— total, 
$18,886.70.  Operating  expenses,  $10,365.40.  Net  earnings,  $8,521.30.  Interest  paid 
$6,577.45.  Balance,  surplus,  $1,943.85. 

Financial  Statement,  September  30,  1880. — Capital  stock  ($50  shares)— com- 
mon, $87,000 ;  preferred,  $175,000 ;  funded  debt  1st  mortgage  7  per  cent.  20-year 
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bonds,  due  July  1,  1897,  $100,000  ;  floating  debt,  $26,500.63— total,  $388,500.63.  Con- 
struction,  $306,714.60  ;  equipment,  $23,250— total,  $329,964.60. 

W.  H.  HARDIN,  President Chester,  S.  C. 

Sec.  &  Treas.—V.  Hemphill Chester,  Pa.  I  Supt.—A.  M.  Manning Fort  Lawn,  S.  C. 

PRINCIPAL  OFFICE  AND  ADDRESS Chester,  S.  C. 


CHEEAW  AND  DARLINGTON  EAILEOAD. 

Line  of  Road.— Florence,  S.  C.,  to  Clieraw,  S.  C 40  miles. 

Sidings,  etc.,  2  miles.  Gauge,  5  feet.  Rail,  50  Ibs. 

Chartered  December  19, 1849  ;  opened  November  29,  1853. 

Rolling1  Stock. — Locomotive  engines,  3.  Cars — passenger,  3 ;  express  and  bag- 
gage, 1  ;  freight,  24 — total,  28.  Also,  1  service  car. 

Operations  for  year  ending  September  30, 1880. — Passengers  carried,  13,384.  Cot- 
ton, 31,802  bales  ;  naval  stores,  30,479  tons.  Earnings — passenger,  $8,814.15;  freight, 
$47,012.64 ;  miscellaneous,  $6,304.72— total  ($1,553.28  per  mile),  $62,131.57.  Operat- 
ing expenses,  $31,565.03.  Net  earnings  ($764.16  per  mile),  $30,566.54.  Interest,  $21,- 
247.29.  Balance,  surplus,  $9,374.15. 

Financial  Statement,  September  30, 1880.— Capital  stock  ($50  shares),  $392,100  ; 
funded  debt,  $268,200— total,  $660,300.  Construction  account,  $680,000.  The  funded 
debt  consists  of  1st  mortgage  8  per  cent,  bonds,  due  April  1,  1888,  $161,000  ;  2d  mort- 
gage 7  per  cent,  bonds,  due  April  1, 1888,  $75,000  ;  8  per  cent,  certificates,  due  January 
1,  1885,  $32,200. 

B.  D.  TOWNSEND,  President Society  Hill,  S.  C. 

Treasurer— 3 '.  H.  Mclver Cheraw,  S.  C.  |  Superintendent—  J.  F.  Devine  .  .Wilmington,  N.  C. 

PRINCIPAL  OFFICE  AND  ADDRESS Clieraw,  S.  C. 


CHESTEE  AND  LENOIE  (N.  G.)  EAILEOAD.    (In  Progress.) 

Line  of  Road.—  Chester,  S.  C.,  to  Lenoir,N.  C 90.00  miles. 

In  operation  :  Chester,  S.  C.,  to  Dallas,  N.  C 49.75      " 

Sidings  and  other  tracks,  2  miles.     Gauge,  3  feet.     Rail,  30  Ibs. 

Consolidation  April  3, 1874,  of  the  King's  Mountain  RR.  Co.,  chartered  December 
19,  1849,  and  completed  September  7, 1852,  and  the  Chester  and  Lenoir  RR.  Co.,  char- 
tered February  26,  1873. 

Rolling  Stock. — Locomotive  engines,  3.     Cars— passenger,  2  ;  freight,  etc.,  21. 

Operations  for  year  ending  September  30,  1880. — Trains  run — not  reported. 
Earnings,  $39,389.10  ;  operating  expenses,  $19,655.78  ;  net  earnings,  $19,733.32  ;  other 
receipts,  $2*1. 32  ;  net  income,  $19,964.64.  Payments:  Interest,  etc., $18, 150.98.  Sur- 
plus for  year,  $1,813.66.  Total  surplus,  $3,022.29. 

Financial  Statement,  October  1,  1880.— Capital  stock,  $329,400 ;  funded  debt  1st 


388  MANUAL  OF  RAILROADS — SOUTH  CAROLINA^ 

mortgage  20-year  bonds,  dated  July  1,  1880,  $122,500  ;  floating  debt,  $28,810— total, 
$480,710.  Per  contra:  Construction  and  equipment,  $480,810;  cash,  $36,980.76 — 
total,  $517,790.76.  The  counties  of  York  and  Chester  have  issued  $200,000  in  aid  of 
the  company. 

Directors  (elected  July  10, 1879).— J.  L.  Agurs,  S.  M.  Finger,  G.  W.  F.  Harper, 
J.  F.  Hart,  V.  A.  McBee,  L.  M.  Mason,  J.  H.  Smith,  J.  H.  Wallace. 

W.  H.  HAKDIN,  President Chester,  S.  C. 

Sec    Treas.  &  Sunt.—J&mea  Mason . . Yorkville,  S.C.  \  Master  Mach.—T.  P.  Beard Yorkville,  S.  C. 

Chief  Engineer-C.  S.  Dwight Yorkville,  S.  C. 

PRINCIPAL  OFFICE  AND  ADDRESS Chester,  S.  C. 


COLUMBIA  AND  GEEENYILLE  KAILROAD. 

Line  of  Road.— Columbia,  S.  C.,  to  Greenville,  S.  C 143.5  miles. 

TJ        ,          ( Abbeville :  Cokesbury  to  Abbeville 11 . 5 

.Branches:  \Anderson:  Helton  to  Anderson .    9.8—  21.3      " 

Total  length  of  all  lines  owned 164.8  miles. 

Sidings  and  other  tracks,  8.19  miles.  Gauge,  5  feet.  Rail  (steel,  20  miles),  50  Ibs. 

The  Greenville  and  Columbia  RR.  Co.  was  chartered  in  December  1846  ;  fully 
opened  in  December,  1853.  The  company  made  default  on  their  bonds  January  1, 
1872,  but  resumed  January  1,  1874,  having  funded  two  years'  coupons  in  10-year 
7  per  cent,  bonds,  which  the  South  Carolina  RR.  Co.  indorsed.  New  mortgage,  in- 
tended to  cover  all  classes  of  bonds,  made  July  15,  1876.  Road  and  property  placed 
in  the  hands  of  a  receiver,  November  28, 1878  ;  sold  under  foreclosure  April  15, 1880, 
,and  transferred  by  purchasers  to  Columbia  and  Greenville  RR.  Co.  November,  24, 1880. 

The  reorganized  company,  through  their  agents,  purchased  the  Laurens  RR. 
.(31.4  m.)  January  4,  1881,  and  organized  the  Laurens  Ry.  Co.  February  1, 1881.  The 
company  also  own  a  controlling  interest  in  the  Blue  Ridge  RR.  (32.50  m.).  Both 
these  lines  are  operated  by  the  company,  but  their  accounts  are  separately  reported. 

Rolling  Storl^ — Locomotive  engines,  17.  Cars — passenger,  12  ;  combination,  2  ; 
.baggage,  mail  and  express,  3,  and  freight,  138 — total  revenue  cars,  155. 

Operations. — Not  reported.  Gross  earnings,  from  January  1  to  October  23,  1880, 
were  $424,160.25.  Expenses  for  the  same  term,  ordinary  and  extraordinary,  $357,- 
578.39.  Net  revenue,  $66,581.86.  The  average  earnings  yearly  for  the  ten  years, 
1871-80,  amounted  to  $487,990.24;  the  working  expenses  to  $290,489.06;  the  net 
earnings  to  $197,307.18. 

Financial  Statement. — None  published.  The  latest  is  that  for  December  31, 
1877.  See  MANUAL  for  1880,  p.  507.  The  new  company  have  issued,  under  date  of 
January  1,  1881,  their  1st  mortgage  6  per  cent.  35-year  gold  bonds,  to  the  amount  of 
$2,000,000.  This  amount  will  be  sufficient  to  refund  all  outstanding  bonds  and 
floating  debt  not  otherwise  provided  for. 

BLUE  RIDGE  RAILROAD.— Anderson,  S.  C.,  to  Walhalla,  S.C.;32.50  miles. 
Chartered  in  December,  1852,  and  road  opened  to  Walhalla  in  1859.  This  is  the 
south-eastern  division  of  the  line  projected  to  Knoxville,  Tenn.,  and  was  mainly  con- 
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structed  of  means  furnished  by  the  State  of  South  Carolina.  The  northern  division 
is  open  from  Knoxville  to  Maryville,  Tenn.,  18  miles.  The  intervening  distance, 
133  miles,  will  require,  according  to  recent  estimate,  $3,500,000.  The  S.  C.  division 
is  operated  under  temporary  contract  by  the  C.  and  G.  RR.  Co.  for  the  cost  of  main- 
taining the  road.  No  accounts  are  rendered  by  the  contractors.  The  amount  of 
capital  stock  already  expended  on  the  road  is  stated  at  $2,100,000.  JAMES  W.  HAR- 
BISON,  President,  Anderson,  S.  C.;  M.  D.  L.  Gaillard,  Treasurer  and  Superintendent, 
Pendleton,  S.  C. 

LAURENS  RAILWAY.— Newberry  to  Laurensville,  S.  C.,  31.4  miles.  Char- 
tered in  December,  1849,  and  road  opened  in  April,  1854.  For  several  years  the  road 
was  in  disuse.  In  1875  it  was  partially  repaired,  and  operated  as  reopened  by  the 
Columbia  and  Greenville  RR.  Co.  Placed  1878  in  the  hands  of  a  receiver ;  sold 
January  4,  1881,  and  transferred  to  the  existing  company  February  1,  1881.  R.  L. 
MCCAUGHRIN,  President,  Columbia,  S.  C. 

R.  L.  MCCAUGHRIN,  President Columbia,  S.  C. 

A.  C.  Haskell,  Vice-President 

Directors  (elected  November  23,  1880).— T.  M.  Logan,  J.  H.  Dooley,  James  Bryan, 
F.  R.  Scott,  Richmond,  Va.;  W.  P.  Clyde,  R.  T.  Wilson,  H.  B.  Plant,  New  York,  N.  Y.; 
A.  C.  Haskell,  Columbia,  S.  C. ;  J.  S.  Cothran,  Abbeville,  S.  C. ;  F.  J.  Pelzer,  W.  A. 
Courtnay,  James  Conner,  Charleston,  S.  C. 

Treasurer— C.  H.  Hanson Columbia,  S.  C.  I  Gen.  Manager— T.  M.  R.  Talcott... Columbia,  S.  C. 


Secretary  and  Auditor— T.  M.  Barker.. 
Supt.  —  3.  W.  Fry.... 


Gen.  Freight  Agent— Sol.  Haas 

Gen.  Pass.  Agent— A.  Pope 


Gen.  Counsel— James  Conner Charleston,  S.  C.  |  Master  Mach.—'R.  D.  Wade . . . 

PRINCIPAL  OFFICE  AND  ADDRESS Columbia,  S.  C. 


NOKTH-EASTEKN  EAILEOAD. 

Line  of  Road.— Charleston,  S.  C.,  to  Florence,  S.  C 102  miles. 

Sidings  and  other  tracks,  9.26  miles.  Gauge,  5  feet.  Rail  (steel,  29  miles),  56  Ibs. 

Chartered  December  16, 1851 ;  opened  November  10,  1856.  In  December,  1877, 
the  Ashley  River  RR.  was  opened,  forming  a  connection  with  the  Charleston  and  Sa- 
vannah Ry.  The  North-eastern  RR.  Co.  guarantee  $48,000  bonds  of  the  Ashley  River 
RR.  Company. 

Rolling  Stock. — Locomotive  engines,  13.  Cars — passenger  (1st  class,  7  ;  2d 
class,  7),  14  ;  mail  and  baggage,  5  ;  freight  (box,  95  ;  platform,  55),  150— total,  169. 
Also,  7  gravel  cars. 

Operations  for  year  ending  September  30,  1880. — Train  service  not  reported. 
Passengers  carried  (through,  16,349;  local,  36,038),  total,  52,387.  Cotton  moved,  91,- 
436  bales  ;  naval  stores,  89,279  barrels. 


Earnings. 

From  Passengers $100,309  89 

"      Freight. 268,06817 

"     Mail  and  Express 25,19505 

"      S.  &C.  RR.  Co 11,32144 


Total  ($3,969.55  per  mile) . .  $404,894  05 


Expenses. 

For  Way  and  Structures $81,388  06 

"   Rolling.Stock 73,56807 

"   Transportation 56,16163 

"   General  Purposes 8,11664 

Total  ($2,149.36  per  mile) $219,234  40 
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Net  earnings  (48.85  per  cent.),  $185,659.65.  Payments:  Interest  on  bonds,  pre- 
ferred stock,  etc.,  $94,238.35  ;  taxes,  $11,981.74;  extra-ordinary  (improvement  and 
new  equipment)  expenses,  $27,548.16— total,  $133,768.25.  Surplus,  $51,891.40. 

Statement  of  operations,  traffic,  and  revenue  yearly  for  the  five  years  ending  Sep- 
tember 30,  1880 : 


1876 

1877 

1878 

1879 

1880 

53,15? 
76,713 
129,587 

382,278  92 
220,435  05 

38,827 
66,688 
133,385 

320,071  31 
192,038  37 

46,141 
78,560 
132,706 

363,644  82 
201,144  38 

46,900 
62,153 
107,004 

346,267  96 
210,903  58 

52,387 
91,436 
89,279 

404.894  05 
219J234  40 

Naval  Stores  (barrels)  Moved  

Net  Earnings                          • 

161,843  88 
102,404  06 
16.555  11 
42,884  71 
3,747  83 
2,161  12 

128,032  94 
99,844  75 
9,907  60 
18,28089 
8,137  57 
1,882  72 

162,500  44 
97,683  43 
14,423  21 
50,393  80 
3,565  14 
1,97200 

135,364  38 
95,835  61 
28,726  62 
10,802  15 
3,394  78 
2,067  67 

185,659  65 
94,238  35 
39,529  90 
51,891  40 
3,969  55 
2,149  36 

Interest  and  Preferred  Dividends  

Taxes  and  other  Expenses  

1,586  71 
57.66  p.  c. 

1.25485 
60.01  p.  c. 

1,593  14 
55.31  p.  c. 

1,327  11 
60.98  p.  c. 

1,820  19 
51.15  p.  c. 

General  Balance,  September  30,  1880. 


Construction,  etc.  ($21,060.13  p.  m.)  ..$2,148,130  65 


New  2d  Bonds  to  redeem  old  Bonds  . , 

Bills  Receivable 

Stock  and  Bonds 

Real  Estate 

Cash  and  Accounts 


2,00000 
5,12208 


24,705  89 
47,779  27 


$2,254,268  25 


Capital  Stock,  17,987  shares $899,350  00 

Preferred,  8  p.  c.  stock,  1,720  shares. .  86,000  00 

Funded  Debt 1,058,00000 

Seven  per  cent.  Certificates 30,214  51 

Interest  outstanding 11,366  58 

ProfitandLoss 169,33716 


$2,254,268  25 


The  preferred  stock  is  secured  by  2d  lien  bonds  deposited  in  trust;  and  $2,000 
of  old  7  per  cent,  bonds  by  2d  lien  bonds  held  by  company. 

Funded  Debt.— First  lien  8  per  cent.  30-year  bonds,  due  September  1, 1899,  $820,- 
000.  Second  lien  8  per  cent.  30-year  bonds,  due  September  1,  1899,  $236,000.  The 
company  is  also  liable  in  $48,000  and  interest,  as  indorsers  of  the  Ashley  River  RB. 
Co.'s  bonds  to  that  amount. 

Directors  (elected  November  18,  1880).— A.  F.  Ravenel,  C.  0.  White,  W.  B. 
Smith,  Charleston,  S.  C. ;  B.  D.  Townsend,  Winnsboro',  S.  C. ;  R.  R.  Bridgers,  Wil- 
mington, N.  C.;  H.  B.  Plant,  New  York  City;  W.  T.  Walters,  Baltimore,  Md. 

A.  F.  RAVENEL,  President Charleston,  S.  C. 


Secretary  and  Treasurer C.  Williman. 

General  Superintendent J.  F.  Divine. 


General  Ticket  Agent P.  L.  Cleapor. 

Boad  Master   JohnNettlis. 


PRINCIPAL  OFFICE  AND  ADDRESS Charleston,  S.  C. 


POET  EOYAL  AND  AUGUSTA  KAIL  WAY. 

Line  of  Road.— Port  Royal,  S.  C.,  to  Augusta,  Ga 112  miles. 

Sidings,  etc.,  4  miles.    Gauge,  5  feet.     Rail,  50  and  56  Ibs. 
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Chartered  as  Port  Royal  RR.  Co.  in  December,  1856  ;  opened  March  1,  1873. 
Default  on  interest  occurred  November  1,  1873,  and  a  receiver  appointed  May  9, 1875. 
The  Georgia  RR.  and  Banking  Co.  indorsed  $500,000  of  the  bonds  issued  by  the  com- 
pany,  on  which  interest  was  paid  up  to  May  1,  1877.  Sold  under  foreclosure  June  6, 
1878,  and  reorganized  October  1,  1878,  by  the  present  company. 

Rolling  Stock. — Locomotive  engines,  11.  Cars — passenger,  12  ;  baggage,  mail, 
etc.,  3  ;  freight  (box,  146  ;  stock,  6  ;  platform,  60  ;  caboose,  8),  220— total,  205. 

Operations  for  year  ending  September  30,  1880. — Trains  run  (passenger,  81,760  ; 
freight,  682,814),  764,574  miles.  Total  engine  service,  767,704  miles.  Earnings  (pas- 
senger, $45,979.36;  freight,  $217,319.09;  other,  $26,522.16),  $289,820.61.  Operat- 
ing expenses,  $236,100.64.  Net  earnings,  $53,719.97  ;  other  receipts,  $12,966.24— total 
net  income,  $66,686.21.  Payments  :  Interest,  $35,963.50 ;  other,  $24,961.86— total, 
$60,925.36.  Balance,  surplus,  $5,760.85. 

Financial  Statement,  December  3 1,1 880. —Capital  stock,  $750,000  ;  funded  debt, 
$1,788,150  ;  floating  debt,  $47,522.74— total,  $2,585,672.74.  Per  contra  :  Cost  of  road 
and  equipment,  $2,545,968.05;  cotton  compress,  real  estate,  etc.,  $49,124.89;  cash 
on  hand,  $20,061.61. 

Funded  debt  consists  of  $250,000  1st  mortgage  6  per  cent,  bonds,  $1,500,000 
2d  mortgage  income  bonds,  $38,150  equipment  bonds.  Interest  on  all  issues  pay- 
able January  and  July. 

Directors  (elected  January  14,  1880).— D.  C.  Wilson,  Beaufort,  S.  C.;  D.  F.  Ap- 
pleton,  H.  H.  Boody,  L.  Marx,  H.  A.  Robbins,  C.  L.  Rubsamen,  F.  R.  Appleton,  New 
York,  N.  Y. ;  E.  P.  Alexander,  C.  H.  Phinizy,  Augusta,  Ga. 

D  C.  WILSON,  President Beaufort,  S.  C. 

H.  A.  Robbins,  Vice-President New  York,  N.  Y. 

Treasurer— D.  F.  Appleton New  York,  N.  Y.  I  Pass.  &  Frt.  Agt.—G.  I.  Davant Augusta,  Ga. 

Secretary— R.  H.  Thayer "  "     |  Master  Machinery— Geo.  Riley . .  .Port  Royal,  S.  C. 

Gen.  Supt.—R.  G.  Fleming Augusta,  Ga.  j  Mast.  Car  Shops— J.  H.  Melton  . .        "  " 

Koad  Master— J.  H.  Hillian ••          "   |  Transfer  Agt.—R.  H.  Thayer ....  New  York,  N.  Y. 

PRINCIPAL  OFFICE  AND  ADDRESS Mclntosh  Street,  Augusta,  Ga. 

Financial  Agency  and  Transfer  Office No.  252  Broadway,  New  York  City. 


SOUTH  CAROLINA  EAILEOAD. 

Line  Of  Road. — Charleston,  S.  C.,  to  Hamburg,  S.  C 137  miles. 

Branches  •  \  ^um^a  •'  Branch ville  to  Columbia,  S.  C 68 

(  Camden :  King  ville  to  Camden,  S.  C 38—106      " 

Total 243  miles. 

Sidings,  etc.,  33.17  miles.  Gauge,  5  feet.  Rail  (steel,  75.85  m.),  56  and  60  Ibs. 

Chartered  as  Charleston  and  Hamburg  RR.  Co.,  December  19,  1827;  main  line 
completed  October  1,  1833.  The  first  section  of  6  or  7  miles  out  from  Charleston 
was  completed  in  the  winter  of  1830,  and  the  first  locomotive  placed  thereon  Decem- 
ber 6,  1830.  The  branch  lines  were  constructed  under  separate  charters,  the  Colum- 
bia branch  opened  November  1, 1840  ;  the  Camden  branch,  June  26,  1848.  In  1844 
these  roads  were  consolidated  under  existing  title.  Since  1873  the  company  have 
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been  embarrassed,  and  in  September,  1878,  at  the  suit  of  tlie  second  bondholders,  the 
property  was  placed  in  the  hands  of  a  receiver. 

Rolling1  Stock. — Locomotive  engines,  42.  Cars — passenger,  34;  baggage,  etc.,  5  ; 
officers',  3 ;  freight  (box,  496  ;  stock,  14 ;  platform,  97 ;  caboose,  30),  637 — total,  679. 
Service  (shanty)  cars,  6. 

Operations,  etc.,  for  year  ending  December  31,  1880. — Trains  run — passenger, 
295,687  ;  freight,  684,981 :  total,  980,668  miles.  Total  engine  service,  1,179,952  miles. 
Passengers  carried,  161,519.  Freight  moved,  326,086  tons  ;  moved  one  mile,  37,877,- 
804  tons.  Cotton,  included  in  freight,  369,820  bales,  and  fertilizers,  58,523  tons. 


Earnings. 

From  Passengers $251,465  44 

"  Freight 931,95643 

11  Mail  and  Express 31,83277 

Miscellaneous  2,50165 


Expenditures. 

For  Maintenance  of  Way $259,477  05  , 

"    RollingStock 298,86183 

"    Transportation 262,501  63 

Miscellaneous 54,95321 


Total  ($5,011.34  per  mile) $1,217,756  29       Total  ($3,604.09  per  mile) 

Balance,  net  earnings  (28.10  per  cent.),  $341,962.57. 


$875,793  72 


Statement  of  operations,  etc.,  for  seven  years  : 


1874 

1875 

1876 

1877 

1878 

1879 

1880 

Pass.  Train  Mileage. 
Freight  " 
Passengers  

181,119 
546,712 
171,118 
270,278 
343.786 
31,283 

226,016  06 
1,112,779  95 
18,126  10 

1,365,972  11 
850,515  42 

202,582 
536,254 
158,735 
261,680 
296,245 
36,157 

229,221  30 
981.90544 
18,126  10 

159,495 
548,717 
119,326 
252,630 
336,814 
31,695 
$ 
200,754  57 
907,506  37 
18,176  10 

170,802 
509,252 
104,620 
244,807 
287,765 
34,039 

186,560  22 
820,841  24 
13,262  90 

213,991 
520,740 
104,065 
252,366 
344,652 
38,418 

183,641  19 
804,918  73 
23,301  69 

225,647 
561,981 
124,915 
251,005 
331,946 
40,989 
$ 
201,93800 
814,067  62 
31,018  13 

295,687 
684,981 
161,519 
326,086 
369,820 
58,523 

251,46544 
931,95643 
34,33442 

Tonnage  ... 

Cotton,  Bales  
Fertilizers,  Tons  

Passenger  Traffic  
Freight  Traffic  

Mails 

Gross  Earnings  
Working  Expenses.. 

Net  Earnings  
Interest,  Div'nds,  etc. 

Available  Revenue.. 
Applied  to 
Ster.  Int.  (&Exch.).. 
Domestic  Interest... 
Credit  Balance  
Gross  Earnings  p.  M. 
Prop.  Working  Exp.. 

1,229,30284 
780,727  89 

1,126,437  04 
647,752  64 

1,020,664  36 
593,753  47 

1.011,861  61 
640,23009 

1,052,023  75 
714,278  35 

1,217,75629 
875,793  72 

341,96257 

515,456  69 
1,52929 

448,574  95 
1,431  13 

478,684  40 
4,25413 

426,910  89 
5,763  56 

371,631  52 

337,745  40 

516,985  98 

90,88230 
322,878  88 
103,224  80 
5,621  28 
66.26  p.  c. 

450,00608 

103,034  31 
335,293  87 
11,67790 
5,05886 
63.51  p.  c. 

482,938  53 

90,932  09 
342,166  18 
49,840  26 
4,63554 
57.50  p.  c. 

432,672  45 

85,373  38 
319,294  35 
28,006  72 
4,200  26 
58.18  p.  c. 

371,631  52 

• 

337,745  40 

341,962  57 

4,16404 
63.30  p.  c. 

4,329  31 
67.90  p.  c. 

5,011  34 
71.90  p.c. 

The  statement  of  the 'receiver  covers  the  period  from  October  1, 1878,  to  Decem- 
ber 31,  1880.  Gross  earnings,  $2.641,096.93;  operating  expenses,  $1,786,664.16.  Net 
earnings,  $854,432.77;  add  sundry  receipts,  $8,313.01;  net  revenue,  $862.745.78. 
Payments:  Interest  on  1st  mortgage  bonds.  $394,686.63;  1st  mortgage  coupons  to 
syndicate,  $72,112.22;  commissions  and  legal  expenses,  $31,811.06;  taxes  1877-78, 
$24,378.44;  balance  account  So.  Car.  RR.  Co.,  $1,270.32  ;  track  extension  and  wharf, 
$2,010.29;  new  equipment,  $137,988.68:  total  payments,  $665,257.64.  Total  net 
liabilities,  $197,488.14.  To  meet  which  the  receiver  held  the  following  assets  :  de- 
posits covering  interest  on  1st  mortgage  bonds  to  and  including  January  1, 1881,  $94,- 
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892.69;   balances  due  by  agents,   connecting  lines,  etc.,   $74,039.64;  due  by  U.  S. 
Government,  $4,947.47;  casli  on  hand,  $23,608.34:  total,  $197,488.14. 

Financial  Statement,  December  31,  1877  (latest  published).— Capital  stock,  $5,- 
819,275  ;  funded  debt,  sterling  bonds,  $1,482,666.69,  and  domestic  bonds,  $3,349,812.- 
11;  bills  payable,  $1,005,902.89;  change  notes,  etc.,  $34,610.25;  dividends,  $3,499; 
coupons,  $284,096.12;  accounts,  $73,984.39;  trustees,  $10,944  :  total  liabilities,  $12,- 
164,790.45.-  Per  contra  :  Road  and  equipment  ($39,348.99  p.  m.),  $9,561,780.13  ;  ma- 
terials and  surplus,  $47,155.17;  stocks,  etc.,  $1,285,689.45 ;  bonds  receivable,  $23,397.- 
73 ;  bills  receivable,  $198,007.96  ;  accounts  and  cash,  $425,520.02  ;  profit  and  loss 
$626,239.19  :  total  property  and  assets,  $12,164,790.45. 

Statement  of  funded  debt,  December  31,  1877  : 


Character  of  Bonds. 

Date. 

When  Due. 

Interest  Payable. 

Amount. 

Interest. 

Domestic  (n.  m.)  Bonds  (I).  .  . 
"     (K).. 
"     (K).. 
1st  Mortgage  (L)  

April  1,  1866 
Jan.   1,1868 

It                        It 

July  1,  1877 
Oct.   1,  1872 
April  1,  1866 
Aug.  1,  1870 
July  1,  1841 
July  2,  1866 
Jan.  1,  1868 

April  1,  1891 
Jan.    1,  1870 
"          1882 
J.&J.,'78,'89 
July    1,1903 
Oct.     1,  1882 
April  1,  1891 
March  1,1  873 
July    1,  1866 
1866 
July  1,'82,'88 
Present. 

7  p.  c.,  April  and  Oct. 
Jan.  and  July 

7 
7 
April  and  Oct. 

7            Feb.  and  Aug. 
5            Jan.  and  July 

5               ||                 || 

$1,054,500  00 
5,000  00 
58,500  00 
1,054,500  00 
8,00000 
1,206,500  00 
60,000  00 
312  11 
71,333  38 
35,555  54 
1,375,777  77 
2,50000 

$73,815  00 
30000 
3,510  00 
73,605  00 
56000 
84,455  00 
4,20000 
21  85 
3.566  66 
1,777  77 
68,788  88 

2d  Mortgage  (for  $3,000,000).. 
Real  Estate  Mort.  Bonds  I).. 
"      Special.... 
Sterl.  (L.  C.  &  C.  RR.)  Bonds. 
Sterling  :S.  C.  RR.)  Bonds... 
"    (S.C.RR.)lstM.B'ds. 
Domestic  Bonds,  past  due 

The  annual  interest  chargeable  on  funded  debt  is  $310,819.31. 

The  second  mortgage  is  for  $3,000,000,  of  which  only  $1,206,500  are  in  the  hands 
of  individual  owners ;  the  remainder  (with  several  coupons  in  arrears),  is  hypotheca- 
ted at  50  cents  on  the  dollar  as  security  for  the  floating  debt. 

JOHN  H.  FISHER,  Receiver Charleston,  S.  C. 


Cashier— Frank  R.  Fisher Charleston,  S.  C. 

Auditor -L.  C.  Hendricks 

Gen.  Superintendent— John  B.  Peck       " 

Engineer — A.  De  Caradenc 

Master  of  MacWy.— P.J.  Cochrane          "          " 


Mast.  Ctor  ^«».— G.H.Gramling. . Charleston,  S.  C. 

Master  Trans.- J.  H.  Averill 

Gen.  Ticket  Agent— It.  C.  Allen.. 
Gen.  Freight  Agent— S.  B.  Pickens 
Purchasing  Agent— John  B.  Peck. 


PRINCIPAL  OFFICE  AND  ADDRESS King,  cor.  Ann  St.,  Charleston,  S.  C. 


SPAETAKBUKG  AND  ASHEYILLE  KAILROAD. 

Line  of  Road.— Spartanburg,  S.  C.,  to  Asheville,  N.  C 67  miles. 

In  operation — Spartanburg,  S.  C.,  to  Henderson ville,  N.  C 48      " 

Sidings  and  other  tracks,  1.20  miles.     Gauge,  5  feet.     Rail,  50  Ibs. 

Opened  June  1,  1879.    Of  the  extension  yet  to  be  built,  several  miles  are  graded. 

Rolling  Stock. — Locomotive  engines,  2.     Cars — passenger,  2  ;  freight,  12. 

Operations,  etc. — Train  service  not  reported.  Passengers  carried,  14,145.  Freight 
moved,  3,739  tons.  Gross  earnings,  $14,948.16.  Operating  expenses,  $14,805.81.  Net 
earnings,  $142.35. 

Financial  Statement,  1879  (latest  furnished).— Capital  stock,  $1,000,000;  funded 
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debt,  1st  mortgage  7  per  cent,  bonds,  gold  ($10,000  per  mile),  $670,000  ;  county  aid 
bonds,  $450,000  :  total  means  provided,  $2,120,000  ($31,640  per  mile).  The  bonds 
have  been  hypothecated  for  iron. 

This  road  was  sold  April  4,  1881,  to  Joseph  Walker,  representing  a  committee  of 
the  bondholders,  for  $111,000,  and  has  been  reorganized  as  the  Asheville  and  Spar- 
tanburg  RR.  Co. 

Directors  (elected  April,  1881).— D.  R.  Duncan,  Joseph  Walker,  Spartanburg,  S. 
C.  ;  A.  Taylor,  M.  Lord,  Charleston,  S.  C.  ;  Alfred  Austell,  Atlanta,  Ga.  ;  R.  Y. 
Me  Aden,  Charlotte,  N.  C.  ;  W.  H.  Inman,  New  York,  N.  Y. 

R.  Y.  McA»EN,  President Charlotte,  N.  C. 

Vice-President— W.  H.  Inman New  York  City.  I  Superintendent— Jos.  Anderson. Spartanburg,  S.  C. 

Treas.and  Sec,— W.  K.  Blake. .  .Spartanburg,  S.  C.  |  Chief  Engineer—  T.  Coleman. . . . 

PRINCIPAL  OFFICE  AND  ADDRESS Spartanburg,  S.  C. 


SPAKTANBUKG,   UNION  AND   COLUMBIA  EAILEOAD. 

Line  of  Road.— Spartanburg,  S.  C.,  to  Alston,  S.  C 69  miles. 

Sidings  and  other  tracks,  3.45  miles.  Gauge,  5  feet.  Rail,  50  Ibs. 

Rolling  Stock.— Locomotive  engines,  5.  Cars — passenger,  4 ;  baggage  and  mail, 
2  ;  freight  (box,  12 ;  stock,  2;  and  platform,  17),  31— total,  37. 

Operations  for  year  ending  September  30, 1880. — Trains  run  (mixed),  43,432  miles. 
Passengers  carried,  14,260.  Freight  moved,  20,911  tons.  Earnings  (passenger,  $19,- 
433.35;  freight,  $59,872.68;  mails, .etc.,  $4,419.81),  $83,725.34.  Operating  expenses 
(maintenance  of  way,  $24,283.81 ;  rolling  stock,  $17,617.24  ;  transportation,  etc.,  $19,- 
511.97),  $61,413.02.  Net  earnings,  $22,312.82. 

Financial  Statement.— Capital  stock,  $751,296;  funded  debt  1st  mortgage  7  per 
cent,  bonds,  due  1878-79,  indorsed  by  State  of  South  Carolina,  $350,000  ;  not  indorsed, 
$193,370  ;  floating  debt,  $125,000  :  total,  $1,424,666.  Cost  of  road  and  equipment, 
$1,340,582.  These  are  the  figures  before  the  sale  of  the  road.  The  cost  to  present 
owners  was  $308,000,  amount  of  purchase.  Present  floating  debt,  $85,000. 

R.  Y.  McADEN,  President Charlotte,  N.  C. 

Vice-President— Alfred  Austell Atlanta,  Ga.  |  Supt.—J&»,  Anderson Spartanburg,  S.  C. 

Treasurer— N.  Deels Spartanburg,  S.  C. 

PRINCIPAL  OFFICE  AND  ADDRESS Spartanburg,  S.  C. 
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STA.TE    OF 


Area,  58,000  square  miles.    Population,  1,539,048.    Miles  of  Railroad  January  1, 1881,  2,535.47. 


Statement  of  Mileage,  Cost,  Earnings,  and  Dividends  of  the  Railroads  of  the  State. 


NAME  OF  COMPANY. 

RAII/SOADS. 

Cost  of 
Roads. 

Miles 
Operated. 

Gross 
Earni'gs. 

Net 
Earni'gs. 

Divi- 
dends 
Paid. 

Is 

Total. 

Ga. 

1.  Atlanta  and  Charlotte  Air-Line..  . 
2.  Atlanta  and  West  Point  
3.  Augusta  and  Savannah  (C.  of  Ga.) 
4.  Brunswick  and  Albany  
5.  Central  of  Georgia  

M. 

269.00 
80.74 
53.00 
172.00 
313.00 
37.00 
32.00 
22.00 
50.00 
231.00 
16.00 
76.00 
197.00 
24.00 
5.00 
40.00 
7.00 
20.90 
3.25 
421.98 
63.00 
11.13 
306.00 
16.50 
10.00 
142.00 

M. 

104.80 
80.74 
53.00 
172.00 
313.00 
37.00 
32.00 
2200 
50.00 
231.00 
16.00 
76.00 
197.00 
24.00 
5.00 
40.00 
7.00 
20.00 
3.25 
397.98 
63.00 
11.13 
305.37 
16.50 
10.00 
125.00 
122.70 

6,640,965 
1,192,500 
733,000 
3,906,000 
7,910,903 
400,000 
742,875 
250,000 
346,340 
4,200,000 
41,000 
782,887 
2,455,000 
106,300 

269.00 
87.24 

s 

951,688 
368,130 

153,717 
2,284.723 
24,502 

364,138 
160,373 
*73,000 
20,569 
1,131,633 
4,363 

$ 

98,576 
51,539 

8. 

7. 

172.00 
386.50 
37.00 
32.00 

450,000 

6. 

6  Cherokee  (3  and  5  feet). 

[  7.  Columbus  and  Rome  (3  feet)  
8.  Eatonton  Branch  (C.  of  Ga.)  
9  Elberton  Air-Line  (3  feet) 

*14,000 
21,900 
414,521 

13,360 

8. 

50.00 
307.00 

40,144 
1,369,964 

10.  Georgia  

294,000 

7. 

11  Hartwell  (3  feet) 

12.  Macon  and  Augusta  (Ga.)  *. 

i97'.66 
24.00 

330,493 
21,600 

*21,140 
24,723 
15,600 



13.  Macon  and  Brunswick    ... 

14.  Marietta  and  North  Georgia  (3  ft.) 
15.  Memphis  Branch  (3  feet)  

16  North-eastern 

523,566 

40.00 

48,681 

22,187 

17.  Ocmulgee  and  Horse  Creek  
18.  Rome 

262,000 
18,850 
4,851,195 
1,555,945 
223,586 
4,291,300 
200,000 
42,511 
8,000,000 

20.00 
3.21 
351.98 
63.00 
10.75 
306.00 
16.50 

41,760 
6,800 
1,194,668 
58,861 
33,525 
844,866 
14,514 

13,252 

4,200 
365,081 
20,694 
7,854 
375,388 
1,632 

.... 

19.  Sandersville  and  Tennille  (Ga.).. 
20.  Savannah,  Florida  and  Western.  . 
21.  Savannah,  Griffin  &  North  Ala.  .  . 
22.  Savannah,  Skiddaway  &  Seaboard 
23.  South-western  (C.  of  Ga.)  

140,000 

7. 

272,461 

1:. 

24.  Upson  County  (C.  of  Ga.)  .  .  . 

25.  Walton  

26.  Western  and  Atlantic  

142.00 

630,990 

460,905 

300,000 

.... 

Elsewhere  reported  

Totals  

2,535.47 

49,676,723 

2,515  18 

8,419,626 

3,429.013 

1,619,936 

*  Rentals  received  ;  not  included  ra  total. 


ATLANTA  AND  CHAELOTTE  AIB-LINE  BAILWAY. 

Line  of  Road.— Atlanta,  Ga.,  to  Charlotte,  N.  C 209  miles. 

Sidings,  etc.,  13.49  miles.  Gauge,  5  feet.  Rail  (steel,  40  m.),  56  Ibs. 

This  company  is  the  successor  of  the  Atlanta  and  Richmond  Air-Line  Ry.  Co., 
which  was  formed  by  the  consolidation,  in  1870,  of  companies  of  the  same  name, 
deriving  charters  from  the  States  of  Georgia,  South  Carolina  and  North  Carolina. 
The  whole  road  was  opened  September  28,  1873.  The  Co.  soon  after  made  default 
in  the  interest  on  its  funded  debt,  and  its  road  was  placed  in  the  hands  of  a  receiver 
November  25,  1874.  It  was  sold  under  foreclosure  December  5,  1876,  and  bought  in 
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by  the  bondholders,  who  organized  the  existing  Co.  February  27,  1877,  and  came 
into  possession  of  the  property  April  16,  1877.  The  entire  road  was  leased  March 
26,  1881,  to  the  Richmond  and  Danville  RR.  Co.,  that  Co.  agreeing  to  pay  the  interest 
on  the  funded  debt  and  5  per  cent,  annually  on  the  stock,  the  dividends  payable 
serai-annually,  March  1  and  September  1.  If  the  gross  earnings  of  the  A.  and  C. 
A.  L.  Ry.  exceed  $1,500,000,  the  annual  dividends  are  to  be  6  per  cent.  ;  and  if  they 
exceed  $2,500,000,  7  per  cent,  on  a  sum  equal  to  the  present  amount  of  capital  stock. 

Boiling:  Stock. — Locomotive  engines,  30.  Cars — passenger,  17  ;  baggage,  mail, 
etc.,  15  ;  caboose,  10  ;  freight  (box,  246  ;  stock,  11  ;  platform,  79  ;  coal,  5 ;  green  line, 
15),  356— total,  381.  Also,  8  service  cars. 


Earnings. 

From  Passengers ..$291,655  55 

"  Freight 575,21880 

"  Mail  and  Express 73,34906 

Miscellaneous 11,46502 


Total  ($3,537.87  per  mile) $951,688  43 


Expenditures. 

For  Maintenance  of  Way $106,289  17 

"    Boiling  Stock ,.   168,88002 

"    Transportation 188,40259 

"    Miscellaneous    42,90129 

Total  ($1,882.80  per  mile) $506,473  07 


Balance,  $445,215.36.     Deduct  taxes,  $22,077.41 ;  steel  rails,  $59,000.38.    Net  in- 
come, $364,137.57. 

Net  Income  Account,  1880. 


Balance  from  1879 $153,845  93 

Less  Claims    42,081  20— $111,764  73 

NetEarnings 364,137  57 


Interest  on  Preferred  Bonds $35,000  00 

"       on  1st  Mortgage  Bonds 297,500  00 

Bents,  Track,  and  Station 5,200  00 


$475,902  30 
Balance,  surplus  December  31, 1880,  $138,202.30. 


$337,700  00 


General  Balance,  December  31, 1880. 


CostofBB.asPurch'ed^gsO^OO  00 
Construction,etc., since      690,965  48— $6,640,965  48 

Supplies  and  Materials  44,567  35 

Interest,  Bents,  etc 608,900  00 

Sundry  Dues .        58,19953 

Cash  and  Assets 31,774  09 

g$7,384,406  45 


Capital  Stock $1,700,000  00 

1st  Mortgage  Bonds 4,250,000  00 

1st  Preferred  Bonds 500,00000 

IncomeBonds 452,00000 

Earnings,  etc 370,641  72 

Balance,  Surplus,  January  1, 1880 111,764  73 


$7,384,406  45 


The  funded  debt  consists  of  $4,250,000  7  per  cent.  1st  mortgage  30-year  bonds, 
due  January  1,  1907,  interest  January  and  July  ;  $500,000  7  per  cent.  1st  mortgage 
preferred  20-year  bonds,  payable  April  1,  1897,  interest  April  and  October ;  $452,- 
000  20-year  income  bonds,  due  April  1,  1900,  interest  not  exceeding  6  per  cent,  after 
payments  of  interest  on  mortgage  bonds.  Principal  and  interest  of  all  bonds  payable 
in  New  York. 

Statement  of  operations  and  financial  condition  for  four  years : 


1877 

1878 

1879 

1880 

Miles  of  Boad 

269 

269 

269 

269 

Locomotive  Engines  

23 

23 

26 

30 

Passenger  Cars   ...               .... 

13 

16 

16 

17 

Freight  and  Other  Cars  

390 

384 

384 

406 
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1877 

1878 

1879 

1880 

Gross  Earnings       

576,757 

629278 

777  298 

OKI    COO 

Expenses  ana  Taxes 

459832 

427  238 

525  678 

116  925 

202  040 

251  620 

Interest  Paid 

5606 

34  125 

35  000 

ooo  Kfin 

Rents,  etc  

61,771 

123,494 

97,618 

5  200 

Surplus      .   .        

49,548 

44.421 

179002 

26  438 

Earnings  per  Mile              .... 

2  144  08 

2  335  42 

2  899  58 

O  Kftft  on 

1  709  40 

1  588  23 

1  %4  19 

1  coo  en 

Net  Earnings  per  Mile                .  .  . 

434  68 

747  19 

945  39 

1  H55  07 

Capital  Stock                

1  700000 

1  700000 

1  700000 

1  7(10  OOfl 

Funded  Debt 

4  725  000 

4  750000 

4  750  000 

Sundry  Accounts 

60,831 

648612 

259  062 

482  406 

Total  

6,485,831 

7,098,612 

6  709,062 

7  384  406 

Construction  Account 

6  396  479 

6  442  053 

6,447  618 

6  640  965 

Interest,  Rent,  etc  

59,126 

594,434 

13,382 

608  900 

Sundry  Dues  .  .                       

10,842 

29,033 

26  562 

58  200 

Cash  and  Other  Assets  

19,384 

33,072 

121,500 

76  341 

Total  .. 

6,485,831 

7  098  612 

6  709  062 

7  384  406 

Directors  (elected  March,  1881).—  Eugene  Kelley,  Richard  Irvin,  jr.,  Francis 
Smith,  Abram  S.  Hewitt,  W.  H.  Fogg,  P.  P.  Dickinson,  W.  B.  Isham,  B.  R.  McAl- 
pine,  J.  H.  Young,  H.  W.  Sibley,  New  York,  N.  Y.;  Hiram  Sibley,  Rochester,  N.Y.; 
Skipwith  Wilmer,  Baltimore,  Md. 

H.  W.  SIBLEY,  President  ........................  New  York  City. 

Sec.  and  Treas.—C.  H.  Peirce  ____  New  York  City.  I  Gen.  Frgt.  Agent—  R.  D.  Carpenter  ____  Atlanta,  Ga. 

Gen.  Manager—  G.  J.  Foreacre  ........  Atlanta,  Ga.  |  Gen.  Tkt.  &  Pass.  Agt.—W.  J.  Houston      "         " 

Auditor  and  Local  Treasurer—  H.  C.  Ansley  ............  Atlanta,  Ga. 


PRINCIPAL  OFFICE  AND  ADDRESS.  .Coal  and  Iron  Ex.,  17Cortlandt  St.,  N.  Y. 


ATLANTA  AND  WEST  POINT  RAILKOAD. 

Line  of  Road.— West  Point,  Ga.,  to  East  Point,  Ga 80.74  miles. 

Sidings  and  other  tracks,  4.50  miles.  Gauge,  4  ft.  8£  in.  Rail  (steel,  22  m.),  56  Ibs. 

Chartered  in  December,  1847 ;  completed  from  East  Point  to  La  Grange  in 
1854 ;  to  West  Point  in  September,  1857.  The  company  use  the  Georgia  and  the 
Central  of  Georgia  tracks,  from  East  Point  to  Atlanta,  6. 50  miles,  at  an  annual  rental 
of  $6,000. 

Rolling  Stock. — Locomotive  engines,  16.  Cars — passenger,  7  ;  baggage,  mail, 
and  express,  4;  caboose,  5  ;  freight  (box,  113  ;  stock,  18  ;  platform,  46),  157;  coal, 
13.  Total,  206. 

Operations  for  year  ending  June  30,  1880. — Trains  run — not  reported.  Passen- 
gers carried  (through,  17,629  ;  way,  29,440),  47,069.  Freight  moved  (including  88,- 
863  bales  cotton),  99,602  tons. 


Earnings. 

From  Passengers $110,592  39 

Freight 220,21548 

"      Mail  and  Express 23,63440 

Miscellaneous 13,688  35 

Total  ($4,219.74  per  mile) $368,130  57 


Expenditures. 

For  Maintenance  of  Way $55,772  91 

"  Rolling  Stock 98,09435 

"  Transportation 50,039  90 

Miscellaneous 3,85600 

Total  ($2,467.30  per  mile) $207,763  16 


398 


MANUAL  OF  RAILROADS — GEORGIA. 


Net  earnings  (41.65  per  cent.),  $160,367.41.  New  engines,  cars,  etc.,  included 
in  current  expenses.  Payments:  Rents,  etc.,  $7,048.40;  dividends,  January  and 
July,  4  per  cent,  each,  $98,576 ;  interest  account,  $5,425.33.  Balance,  surplus  for  year, 
$49,317.68. 

Statement  of  operations,  etc.,  for  seven  years  : 


1874 

1875 

1876 

1877 

1878 

1879 

1880 

Passengers  Carried 

64361 

44.728 

40,811 

86,293 

41,081 

39,662 

47,069 

Freight  (tons)  Moved 

63485 

58620 

55860 

75684 

69  124 

74885 

99604 

Cotton  (bales)  Moved  .  .  . 

90,156 

67,139 

61,472 

99,097 

70,503 

73,491 

88,863 

Gross  Earnings  

$ 
324,232 

295,714 

283,499 

311,159 

321,140 

$ 
330,263 

368,130 

Operating  Expenses,  etc  

254,679 

193,848 

183,905 

204,209 

207,705 

206,892 

214,811 

69,553 

101,866 

99,594 

106,950 

113,435 

123,371 

153,319 

Dividends  on  Stock 

49,288 

86,254 

49,288 

98,576 

98,576 

98,576 

98,576 

Gross  Earnings  per  Mile  
Operating  Expenses  p.  Mile  . 
Net  Earnmgsjper  Mile   
Expenses  to  Earnings  

3,716  55 
2,919  20 
79726 
78.55  p.  c. 

3,249  64 
2,108  03 
1,141  61 
64.87  p.  c. 

3.249  64 
2,108  03 
1,141  61 
64.89  p.  c. 

3,566  69 
2,340  77 
1,225  92 
64.23  p.  c. 

3,881  12 
2.380  85 
1,300  2T 
61.99  p.  c. 

3,785  68 
2,371  53 
1,414  15 
62.64  p.  c. 

4,219  74 
2,467  30 
1,757  44 
58.35  p.  c. 

General  Balance,  July  1,  1880. 


Railroad,  etc.  ($14,769.63  p.  m.) $1,192,499  72 

Bills  Receivable 

Pref.  Stock  V.  &  M.  RR.  Co 

Due  by  Agents,  Roads  and  Bank. . .  . 
Cash 

$1,342,915  69 


18,290  00 

Funded  Debt           .                  .... 

65,000  00 

3,432  00 

Dividends  Unpaid       .... 

958  00 

94,333  53 
39,450  44 

Due  to  Agents  and  Companies  ... 
Profit  and  Loss  

5,03856 
39,719  13 

$1,342,915  69 


Funded  Debt:  Debenture  6  per  cent,  bonds,  dated  July  1,  1853,  payable  July  1, 
1873.  Extended  for  five  years,  and  now  being  paid  off  (principal  and  interest),  at 
Atlanta. 

There  has  been  no  material  change  in  the  balance  sheets  for  the  past  seven  years. 

Directors  (elected  July  23,  1880).-John  P.  King,  Augusta,  Ga. ;  B.  C.  Yancey, 
Ferdinand  Phinizy,  Athens,  Ga.  ;  John  S.  Bigby,  Newnan,  Ga.  ;  D.  M.  Speer,  La 
Grange,  Ga.  ;  Lodowick  M.  Hill,  Washington,  Ga. 

W.  B.  BERRY,  President Newnan,  Ga. 


Sec.  &  Treas.—'W.  P.  Orme Atlanta,  Ga. 

Gen.  Manager — L.  P.  Grant  "          " 

Gen.  Frt.  &  Pass.  Agt.—A.  J.  Orme ...      "          " 


Mast.  Machinist— William  Rushton.  ..Atlanta,  Ga. 

Mast.  Car  Repairs— H.  D.  Cole "          " 

Road  Master— William  Nims ... 


PRINCIPAL  OFFICE  AND  ADDRESS Atlanta,  Georgia. 


BBUNSWICK  AND  ALBANY  KAILKOAD. 

Line  of  Road.— Brunswick,  Ga. ,  to  Albany,  Ga 172  miles. 

Sidings,  8.6  miles.     Gauge,  5  feet.     Rail,  50  Ibs. 
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This  Co.  was  formed  by  the  organization  of  the  Brunswick  and  Florida  RR. 
Co.  Default  was  made  in  the  interest  on  its  bonds  April  1,  1872,  and  the  road  sold 
under  foreclosure  October  15, 1873,  and  since  operated  for  account  of  bondholders. 

Hulling  Stock. — Locomotive  engines,  13.  Cars — passenger,  12  ;  baggage,  mail, 
etc.,  6  ;  freight,  142— total,  160.  Also,  10  service  cars. 

Operations  for  year  ending  December  31, 1878  (latest  furnished). — Gross  earnings, 
$153,717.45;  operating  expenses  (86.62  per  cent,),  $133,149.43;  net  earnings,  $20,- 
568.62. 

Financial  Statement  (prior  to  sale). — Funded  debt,  $2,530,000  1st  mortgage  6  per 
cent.  40-year  gold  bonds,  due  April  1,  1908,  indorsed  by  State  of  Georgia  ;  $1,376,000 
2d  mortgage  7  per  cent.  25-year  sinking  fund  bonds,  due  April  1,  1893,  exchanged  for 
a  like  amount  of  State  bonds.  Both  classes  of  bonds  have  been  repudiated  by  the  State. 

Other  and  later  information  refused. 

PRINCIPAL  OFFICE  AND  ADDRESS Brunswick,  Ga. 


CENTKAL  KAILKOAD  OF  GEOKGIA. 

Line  of  Road.—  Savannah,  Ga.,  to  Atlanta,  Ga  ...................  .  284.5  miles. 


Branches  •   *  MMedgemlle  :  Gordon  to  Milledgeville  ...................  17.0 

'   (Louisville:  Wadley  to  Louisville  ........................  10.0 

[Augusta  and  Savannah  RR  ...............................  53.5 

\EatontonBranchRR  .....  ................................  22.0 

Leased  :  4  8outh.western  RR  and  Branches  ...........................  310.5 

Upson  County  RR  ____  -.  ...................................  16.5 


Total  length  of  railroad  operated  by  company  ....................  713.5  miles. 

Sidings,  etc.,  53.75  miles.      Gauge,  5  feet.     Rail  (steel,  169.75  m.),  56  to  60  Ibs. 

Consolidation  (December  1,  1872,)  of  the  Central  RR.  Co.,  chartered  in  1835  ;  com- 
pleted in  1843,  and  the  Macon  and  Western  RR.  Co.,  chartered  in  1833  ;  completed  iu 
1846.  The  branch,  originally  the  Milledgeville  and  Gordon  RR.,  was  chartered  in 
1837,  and  opened  in  1852.  The  company  also  own  large  interests  in  connecting  lines, 
and  in  the  Ocean  Steamship  Line  of  Savannah. 

The  company  are  also  joint  owners  with  the  Georgia  RR.  Co.  of  the  Western  RR. 
of  Alabama,  each  Company  sharing  equally  in  profit  or  loss.  The  Vicksburg  and 
Brunswick  RR.  is  operated  under  contract'  in  connection  with  the  South-western  RR. 

Since  the  close  of  the  fiscal  year  the  company  have  purchased  the  Columbus  and 
Western,  formerly  the  Savannah  and  Memphis  RR.,  sold  under  foreclosure  June  5, 
1880,  and  reorganized  by  the  purchasing  bondholders.  The  price  paid  was  $700,000. 
This  road,  chartered  in  1859  and  opened  1864,  runs  from  Opelika  to  Good  water,  60  miles. 

The  lines  of  the  Central  RR.  of  Georgia  are  operated  in  three  divisions  :  (1) 
Savannah  Division,  284  miles,  embracing  the  main  line  from  Savannah  to  Macon, 
with  the  leased  lines  to  Eatonton  and  Augusta  ;  (2)  Atlanta  Division,  119  miles,  em- 
bracing the  main  line  from  Macon  to  Atlanta  with  the  Upson  County  RR.  ;  (3)  South- 
western Division,  310.5  miles,  embracing  the  South-western  RR.  and  branches. 


400 


GEORGIA — CENTRAL  RAILROAD  OF  GEORGIA. 


Rolling  Stock  on  the  three  divisions  : 


o     2 

- 

0 

|»S 

Jtc'Sc 

Pass. 
Cars. 

f  1 

c3     •*  9Q 

Box 

Cars. 

Flat 
Cars. 

Stock 
Cars. 

Coal 
Cars. 

§ 

| 

Total. 

1 

°U 

|*0 

0 

O 

Savannah  Division.  .  .  . 

59 

26 

21 

22 

582 

242 

23 

13 

26 

13 

Atlanta  •        "        

20 

11 

1 

5 

189 

38 

13 

5 

6 

2 

270 

South-western  Division  

45 

21 

13 

10 

219 

134 

12 

9 

9 

5 

532 

Total    

124 

58 

35 

37 

1,090 

414 

48 

27 

41 

20 

1  770 

Of  these  cars  155  belong  to  the  Green  Line. 

Operations^  by  Divisions,  for  year  ending  August  30,  1880  : 

I.  SAVANNAH    DIVISION. — Trains  run    (passenger,  306,095 ;    freight,  773,148), 
1,079,243  miles.     Passengers  carried,  103,703.    Cotton  moved  (through,  504,442  ;  way, 
93,785  ;  Macon  and  way  to  Augusta,  8,973),  607,200  bales.      Earnings — passenger, 
$238,316.25;  mails,  etc.,  $18,064.20;   River  Road,  $92,912.46;   freight— up,  $485,- 
265.78  ;  down,  $846,583.86  :  total,  $1,681,142.55  ($3,473.43  per  mile).     Operating  ex- 
penses ($1,756.26  per  mile),  $850,029.56.     Net  earnings  (49.44  per  cent.),  $831,113.05. 

II.  ATLANTA  DIVISION. — Train  service,  not  reported.    Cotton  moved,  14,884  bales. 
Earnings— passenger,  $178,117.51 ;  freight,  415,461.05  ;  mails,  etc.,  $10,001.64  :   total 
($5,888.59  per  mile),  $603,580.20.     Operating  expenses  ($1,956.69  per  mile),  $303,- 
060.46.     Net  earnings  (49.80  per  cent.),  $300,519.74. 

III.  SOUTH-WESTERN  DIVISION. — Train  service  (passenger,  177,876;  freight,  351,- 
165),  529,041  miles.   Total  engine  service,  612,156  miles.    Cotton  moved,  23,420  bales. 
Earnings— passenger,  $192,494.05  ;  mail,  $18,726.17  ;  freight,  $633,645.91 :  total  ($2,- 
720.99  per  mile),  $844,866.13.     Operating  expenses  ($1,512.01  per  mile),  $469,478.48. 
Net  earnings  (44.42  per  cent.),  $375,387.65. 

Statement  of  earnings  and  expenses  on  all  lines  for  year  ending  August  31,  1880. 


Miles. 

Earnings. 

Expenses. 

Profits. 

Savannah  Division  

284  00 

$1,681,142  55 

$850,029  50 

$831,113  05 

Atlanta  Division    

102  50 

603  580  20 

303  060  46 

300  519  74 

South-western  Division               .  . 

310  50 

844  866  13 

469  478  48 

375  387  65 

Upson  County  Railroad  

16  50 

14,513  87 

12,881  52 

1,632  35 

Total  Railroads        

713  50 

3  144  102  75 

1  635  449  96 

1  508  652  79 

Central  Railroad  Bank  

46  387  07 

17  105  00 

'  29  '282  07 

Total  Railroads  and  Bank  

713.50 

3,190,489  82 

1  652,554  96 

1,E  37,934  86 

Total  ($4,409.79  per  mile) $3,190,489 


Earnings  and  expenses  of  all  lines  for  year  ending  August  31,  1880  : 
Earnings. 

From  Passengers $608,92781 

4       Freight 2,380,95660 

'       Mails 46,79201 

'       Upson  County  RR 14.513  87 

'       River  Road 92,91246 

Central  RR.  Bank 46,38707 


For  Maintenance  of  Way $465,540  64 

Motive  Power 413,745  97 

Car  Maintenance 211,482  14 

Transportation 456,496  82 

Incidentals ' 88.18439 

Central  Bank 17,105  00 

Total  ($2,284.11  per  mile) .$1,652,554  96 
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Net  earnings  (48.23  per  cent.),  $1,537,934.86.  Payments  :  interest  on  bonds, 
$267,732.50  ;  rental  South-western  RR.,  $352,666.50 ;  Augusta  and  Savannah  RR., 
$73,000;  Eatonton  Branch  RR.,  $14,000— total,  $707,399.00.  Balance:  available 
revenue,  $830,535.86  ;  dividends,  June  and  December,  3  per  cent,  each,  $450,000. 

The  City  of  Savannah  became  an  original  stockholder  in  the  South-western  RR. 
Co.  to  the  amount  of  $150,000,  paying  therefor  its  own  bonds,  which  fell  due  in  1869. 
These  bonds  were  guaranteed  by  the  Railroad  Company.  The  city  being  unable  to 
pay  its  bonds,  issued  new  ones  to  a  like  amount,  which  were  also  guaranteed  by  the 
company.  Of  these  $70,000  were  retired  by  the  city.  The  balance  fell  due  in  1879. 
Of  these  the  Central  Co.,  as  lessee  of  the  S.  W.  RR.,  have  paid  $76,000,  involving  a 
loss  of  $25,057.34. 

During  the  year  $144,000  S.  W.  RR.  bonds  became  due  and  were  paid,  using  860 
shares  of  that  company's  stock  and  $58,000  cash. 

Statement  of  operations,  capital  account,  etc. ,  for  seven  years  : 


1874 

1875 

1876 

1877 

1878 

1879 

1880 

Miles  of  Road  operated  

709 
311  50 

709 
311  50 

7135 
311  50 

713.5 
311  50 

713.5 
311  50' 

713.5 
311  50 

713.5 

307 

Locomotive  Engines  ... 
Passenger  Cars  
Baggage,  Mail,  etc.,  Cars  
Freight  (=8-  wheel)  Cars  — 

Earnings     .   . 

94 
84 
46 

1.608 

2,064,629 

93 
86 
44 
1,679 

2886,537 

112 
93 
33 
1,611 

2601  542 

115 
90 
32 

1,579 

2409092 

116 
90 
32 

1,590 

2  675  318 

125 
94 
36 

1,662 

2781  654 

124 
93 
37 
1,640 

3  144  10& 

Expenses  

1,507,476 

1,686,705 

1,618,001 

1,582,167 

1,581,351 

1,599,748 

1,635,450 

Net  Earnings      .  . 

557  153 

1,199  832 

983541 

826925 

1  093  967 

1  181  906 

1  508  653. 

Earnings  per  W  ile   

2,912  03 

4,071  28 

3,646  17 

3,376  44 

3,751  46 

3,898  60 

4,447  10 

Expenses  per  Mile 

2,126  20 

2,378  90 

2,267  70 

2,217  47 

2  216  33 

2241  97 

2313  22 

Net  Earnings  per  Mile  
Expenses  to  Earnings  
Rentals  Paid 

785  83 
73.01  p.  c. 
$419,531 

1,692  29 
58.43  p.  c. 

$588  698 

1,378  47 
62.19  p.  c. 

$493  586 

1,158  97 
65.67  p.  c. 
$439  596 

1,535  13 
59.09  p.  c. 
$439  631 

1,656  63 
57.15  p.  c. 
$439  612 

2,133  88 
52.01  p.  c.. 

$439  667 

Interest  on  Bonds  

179,492 

252,129 

285,444 

255,412 

279,178 

272,428 

267,732' 

Dividends  .... 

300,000 

375  00(1 

450000 

Capital  Stock                   .... 

7500000 

7500000 

7500000 

7500000 

7500000 

7  500  COO 

7  500000 

Funded  Debt  

3,731,000 

3,872,000 

3,339,000 

3,617,000 

3,617,000 

3,617,000 

3  852,000 

Deposits,  etc  (Bank) 

636,164 

1,061  553 

519  378 

670  813 

853  310 

586  947 

Fare-Notes  .  .  . 

286,600 

4,293 

2,907 

2,013 

2,013 

917 

917 

Other  Liabilities 

109,663 

76,684 

197,727 

339,803 

394,704 

355,024 

186963 

Earnings  of  Roads,  etc  
Profit  and  Loss 

2,064,629 

2,944,717 
142,850 

2,657,097 

2,439,854 

2,721,624 

2,824,547 

3,190,490 

Total  Liabilities  .  .  . 

13,691,892 

15,179,708 

14,758,284 

14,418.048 

14,906,154 

15,150,798 

15,317,317 

Railroad,  etc 

7,500,000 

7,500,000 

7,500,000 

7,500,000 

7,800,000 

7,800,000 

7,800000 

Real  Estate  

383,984 

317,723 

153,718 

152,718 

147,593 

93,238 

110,903 

Stocks  and  Bonds  .... 

771,960 

3,124,379 

2,536,693 

2,632,213 

3,311,769 

3,571,896 

3,340,680 

Other  Investments    

784,442 

156,964 

741,129 

746,006 

72,200 

57,247 

83,488 

Road  Expenditures   ... 

1,507,476 

1,708,257 

1,635,131 

1,598,365 

1,598,314 

1,616,301 

1,652,555 

Lease  Rentals.     .  . 

419,531 

588.698 

439,586 

439,596 

439,632 

439,612 

439,667 

Interest  on  Bonds  

179,493 

252,129 

285,444 

255,413 

279,178 

272,428 

267,733 

Accounts  and  Cash  
Profit  and  Loss 

2,001,571 
143,435 

1,531,558 

573,034 
893,549 

492,515 
601,222 

508,458 
749,010 

455,529 

844,547 

765,069 
857,223 

Total  Assets  .  . 

13,691,892 

15,179,708 

14,758,284 

14,418,048 

14,906,154 

15,150,798 

15,317,317 

In  1874,  the  close  of  the  fiscal  year  was  changed  from  November  30,  to  August 
31,  and  the  figures  for  1874  are  for  only  nine  months. 

26 
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General  Balance,  August  31,  1880. 


Construction  and  Equipment $7,800,000  00 

Keal  Estate 110,902  62 

Stocks  and  Bonds  of  other  Cos 3,340,680  27 

Ocean  S.  S.  Company 46,123  18 

Sundry  Accounts  and  Dues 1 ,309,824  63 

Expenses  KR.  and  Bank 1,652,554  96 

Cash  on  Hand 200,007  78 

ProfitandLoss 857,223  47 


Capital  Stock $7,500,00000 

Funded  Debt 3,852,000  00 

Dues  and  Deposits 586,946  89 

Unclaimed  Dividends 61,291  42 

Sundry  Accounts 67,789  92 

Earnings  of  RR.  and  Bank 3,190,489  82 

Sundry  Dues  to  other  RRs.,  etc 58,798  86 


$15,317,316  91 
Statement  of  funded  debt,  August  31,  1880  : 


$15,317,316  91 


Class  of  Bonds. 

Date  of 

Issue. 

Interest 
Payable. 

Date  of 

Maturity. 

Bonds 
Provided. 

Bonds 
Afloat. 

Annual 
Charge. 

General  Mortgage  

Jan.  1,  1873 
Oct.  1,  1869 

7  p.  c.  J.  &  J. 
7  p.  c.  A.  &  O. 

Jan.  1,  1893 
Oct.  1,  1880 

$3,750,000 
150,000 

$3,750,000 
102,000 

$262,500 
7,140 

M.  and  W.  RR.  Bonds... 

In  addition  to  their  own  bonded  debt,  the  company  are  also  liable,  under  lease  or 
other  guarantee,  for  bonds,  and  interest  thereon,  as  follows  : 

South-western  RR  bonds,  due  in  1880,  1881,  and  1882 $130,000 

Montgomery  and  West  Point  RR.  bonds,  due  in  1881  and  1888 172,500 

Western  RR.  of  Alabama  1st  mortgage  bonds,  due  in  1888  (half). 300,000 

2d  mortgage  bonds,  due  in  1890  (half) 579,000 

Mobile  and  Girard  RR.  bonds,  due  in  1889 300,000 

Stocks  and  bonds  of  other  companies  field  by  the  Central  RK  Co.  of  Georgia  : 


Stocks. 


Shares. 


Value. 
$795,000  00 
691,500  00 

Stocks. 
Mech.  and  Agr.  Assoc.  .  .  . 
Western  RR.  of  Ala  .  .  . 

Shares. 
2 

Value. 
500  00 

841,987  27 

80,000  00 

Savannah  Cotton  Ex  

.     ...        1 

200  00 

1,55500 
4,361  00 
1,517  00 
39,500  00 

Bonds. 
Western  RR.  Coup,  paid  . 
S.  G.  andN.  A.  RR  
M.andG.  RR...  

Amount. 
...$96,560 
...449,000 
805,000 

$96,560  00 
224,500  00 
563,500  00 

OceanS.  S.  Co.  of  Sav 7,950 

S.  W.  RR 6,915 

Vicksburg  and  Brunswick  RR. . 

Sav.,  G.  and  N.  Ala,  RR 1,555 

Mobile  and  Gir.  RR 4,361 

Upson  Co.  RR 1,517 

Eatonton  Br.  RR 395 

Total. $8,340,680  27 

OCEAN  STEAMSHIP  LINE. — Savannah  and  New  York. — Gross  earnings  of  ships, 
1879-80,  $366,048.64  ;  operating  expenses,  $187,439.88.  Net  earnings,  $178,608.76. 
Other  receipts,  $35,688.75.  Total  net  revenue,  $214,297.51.  Capital  stock  ($795,000, 
.owned  by  Central  RR.  of  Ga.),  $800,000  ;  bills  payable,  $478,000  ;  cash  and  accounts, 
$35,418.82;  profit  and  loss,  $408,365.78:  total,  $1,721,784.60.  Cost  of  steamships 
(six),  $1,356,639.64;  steamboats,  $87,754.26;  Vale  Royal  property,  $207,000;  Gordon 
(cotton)  press,  $60,000,;  bills  receivable,  $10,390.70:  total,  $1,721,784.60. 

AUGUSTA  AND  SAVANNAH  RAILROAD.— Millen  to  Augusta,  58  miles. 
Sidings,  etc.,  5.65  miles.  Chaptered  in  1838 as  Burke  County  RR. ;  opened  in  1854.  Ren- 
tal, $73,000  per  annum.  Capital  stock,  $733,700,  which  represents  cost  of  road.  Divi- 
dends June  and  December,  3i  p.  c.  each.  WILLIAM  DUNCAN,  President,  Augusta,  Ga. 

EATONTON  BRANCH  RAILROAD.— Milledgeville  to  Eatonton,  22  miles. 
Chartered  in  1850.;  opened  in  1853.  .Rental,  $14,000  per  annum.  Dividends  June  and 
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December,  4  per  cent.  each.  Capital  stock  (originally  $250,000),  $167,000.  E.  HAR- 
VEY, President,  Eatonton,  Ga. 

SOUTH-WESTERN  RAILROAD  and  branches. — Described  elsewhere. 

UPSON  COUNTY  RAILROAD.— Barnesville  to  Thomaston,  16.50  miles.  Con- 
structed by  Barnesville  and  Thomaston  RR.  Co.  in  1856.  Rebuilt  in  1870,  and  leased 
at  a  nominal  rental  to  Central  RR.  Co.  of  Ga.  Capital  stock,  $200,000,  of  which 
$151,700  is  owned  by  lessees.  E.  A.  LLEWELLIN,  President,  Macon,  Ga. 

Western  RR.  of  Alabama,  and  the  Vicksburg  and  Brunswick  RRs.  are  described 
elsewhere. 

Directors  (elected  January,  1881). — Andrew  Low,  E.  C.  Anderson,  George  Corn- 
well,  W.  W.  Gordon,  J.  Raners,  J.  F.  Gilmer,  Savannah,  Ga.  ;  W.  B.  Johnston,  J.  J. 
Gresham,  Macon,  Ga.  ;  C.  I.  Brown,  Atlanta,  Ga.;  H.  H.  Epping,  Columbus,  Ga.; 
Moses  Taylor,  New  York,  N.  Y. 

WILLIAM  M.  WADLEY,  President Savannah,  Ga. 

W.  G.  Raoul,  Vice-President  and  Gen.  Manager Savannah,  Ga. 


Gen.  Supt. — William  Rogers Savannah,  Ga 

Supt.  (S.W.RR.)— W.F.Shellman Macon, 

Book-keeper— Edward  Mclntyre Savannah, 

For.  Agt. — B.  J.  Cubbedge 

Ge.  Ft.'&Pas.Ag.—Q;.  A.  Whitehead 

Auditor — E.  H.  Thomson 

Sank  Cashier— 3.  M.  Cunningham  . 
Bank  Teller— A..  C.  Davenport 


Master  Machinist— D.  D.  Arden Savannah,  Ga. 

Mas.  Car  Builder— R.M.Barthelmers 

Treasurer— R.  E.  Mims 

Paymaster— W.  O.  Charlton 

Purch.  Agt.— Henry  Yonge  

Gen.  Trav.Agt.—J&s.C.  Shaw 

Man.  S.  S.  Line—G.  M.  Sorrell 

Road  Master— Wm,  M.  Stevens Macon, 


PRINCIPAL  OFFICE  AND  ADDRESS. 
Fiscal  Agency 


Savannah,  Georgia. 

.National  City  Bank,  New  York  City. 


CHEROKEE  RAILROAD. 


Line  of  Road. — Cartersville,  Ga.,  to  Cedartown,  Ga 37  miles. 

Sidings,  2  miles.     Gauge,  3  feet.     Rail,  54  and  30  Ibs. 

Chartered  in  1868  as  Cartersville  and  Van  Wert  RR.  Co. ;  opened  in  1871.  Line 
from  Cartersville  to  Prior's  Station  is  graded.  Property  sold  under  foreclosure  Nov. 
5, 1878,  and  purchased  for  $29,500.  Again  sold  March  4, 1879,  for  $22,500,  and  now 
owned  and  operated  by  Cherokee  Iron  Co. 

Rolling  Stock. — Locomotive  engines,  2.  Cars — passenger,  2;  baggage,  1  ;  freight, 
(box,  4  ;  platform,  2),  6.  Also,  1  service  car. 

Operations  for  year  ending  December  31,  1878.— Earnings  ($1,065.32  p.  m.),  $24,- 
502.34.  Operating  expenses,  including  taxes,  etc.  (82.21  p.  c.),  $20,137.98.  Net  earn- 
ings, $4,364.36.  All  later  information  refused. 

Financial  Statement. — None  furnished. 

* 
A.  G.  WEST,  President Cedartown,  Ga. 

Treasurer— J.  Hull  Browning New  York.  |  Manager— John5Po?tel Cedartown. 

PRINCIPAL  OFFICE  AND  ADDRESS Cedartown,  Ga. 
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COLUMBUS  AND  HOME  EAILKOAD. 

Line  of  Road. — Columbus,  Ga.,  to  Rome,  Ga. . 125.0  miles. 

•in  operation :  Columbus,  Ga.,  to  Hood,  Ga 32.0      " 

Sidings,  etc.,  2  miles.     Gauge,  3  feet.     Rail,  30  Ibs. 

Opened  23  miles  in  1877  under  name  of  North  and  South  RR.  of  Georgia  ;    to 
Hood  in  1880.     All  later  information  refused. 

Rolling1  Stock. — Locomotive  engines,  2.     Cars — passenger,  3  ;  other  22. 

Operations. — Not  reported. 

Financial  Statement,  December  31,  1878.— Cost  of  RR.  and  equipment,  $742,875- 

E.  C.  HOOD,  President .Columbus,  Ga. 

Sec.  and  Treas.—JA.  E.  Gray Columbus,  Ga.  |  Gen.  Manager— T.  J.  Mickalla Columbus,  Ga. 

PRINCIPAL  OFFICE  AND  ADDBESS Columbus,  Ga. 


ELBEETON  AIE-LINE  EAILEOAD. 

Line  of  Road.— Elberton,  Ga.,  to  Toccoa,  Ga 50  miles. 

Sidings,  0.64  mile.     Gauge,  4  feet.     Rail,  30  Ibs. 

Chartered  December,  1871 ;  completed  in  December,  1878.  Operated  in  connec- 
tion with  Atlanta  and  Charlotte  Air-Line  Ry. 

Rolling  Stock, — Locomotive  engines,  2.  Cars — passenger,  2 ;  freight  (box,  19  ; 
platform,  6),  25. 

Operations  for  year  ending  December  31,  1880.— Trains  run,  26.787  miles.  Pas- 
sengers carried,  7,969 ;  carried  one  mile,  261,233.  Freight  moved,  16,314  ;  moved 
one  mile,  535,718.'  Earnings  (passenger,  $8,723.45;  freight,  $28,931.81;  mail  and 
express,  $2,380.72  ;  other,  $108.30  :  total,  $40,144.28.  Operating  expenses,  $18,244.- 
36.  Net  earnings,  $21,899.92.  Interest,  $16,695.00;  payments:  for  construction, 
etc,,  $2,365.55.  Surplus,  $2,839.37. 

Financial  Statement,  December  31, 1880.— Capital  stock,  $196,340  ;  funded  debt, 
1st  mortgage  7  per  cent.  20-year  bonds,  due  July  1,  1898,  $150,000  ;  accounts,  $92.49; 
profit  and  loss,  $1,909.08:  total,  $348,341.67.  Per  contra:  Construction  and  equip- 
ment ($6,926.80  p.  m.),  $346,340  ;  accounts,  $2,000.67,  and  cash,  $0.90  :  total, 
$348,341.57. 

JOHN  H.  JONES,  President Elberton,  Ga. 

Sec.  and  Treas.—K.  C.  Ansley Atlanta,  Ga.  I  Gen.  Man.—G.  J.  Foreacre. Atlanta,  Ga. 

Financial  Agt.—B..  W.  Sibley ...  New  York,  N.  Y.  |  Gen.  Pass.  Agt.—W.  J.  Houston 

Gen.  Freight  Agent — R.  D.  Carpenter Atlanta,  Ga. 

PRINCIPAL  OFFICE  AND  ADDRESS rf Atlanta,  Georgia. 


GEOEGIA  EAILEOAD  (and  Banking  Co.) 

Line  of  Road.— Augusta,  Ga.,  to  Atlanta,  Ga 171  miles. 

/  Warren :  Camak  to  Warrenton,  Ga 4 

Branches  :  •]  Washington :  Barnet  to  Washington,  Ga 17 

( Athens  :  Union  Point  to  Athens,  Ga 39 —  60 

Owned  and  operated  :  Macon  and  Augusta  EE 76      " 

Total  length  of  line  owned  and  operated 307  miles. 

Sidings,  etc.,  26  miles.    Gauge,  5  feet.     Rail  (steel,  90  m.),  56  Ibs. 
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This  company  was  chartered  December  21, 1833,  and  the  main  line  and  branches 
completed  in  1845.  The  Macon  and  Augusta  RR.  Co.  was  chartered  in  1859,  road 
opened  in  1873,  and  became  the  property  of  this  Co.  All  its  operations  are  included 
in  those  of  this  Co.  In  connection  with  the  Central  RR.  Co.  of  Georgia,  this  Co.  also 
owns  the  Western  RR.  of  Alabama.  It  owns  also  a  controlling  interest  in  the  Atlanta 
and  West  Point,  and  the  Rome  RRs.,  and  furnished  the  means  for  building  during 
the  year,  the  Walton  RR. 

Rolling  Stock. — Locomotive  engines,  41.  Cars — passenger  (including  sleeping 
4),  35  ;  baggage  and  mail,  11  ;  freight  (box,  420 ;  green  line,  107 ;  caboose,  20 ;  plat- 
form, 181  ;  stock,  31  ;  coal,  108),  867— total  revenue  cars,  913.  Service  cars— pay,  1; 
wood  crate,  2  ;  shanty,  19  ;  provision,  3. 

Operations  for  year  ending  March  31,  1881. — Trains  run — passenger,  172,147  ; 
mixed,  296,392;  freight,  461,319  :  total,  929,858  miles.  Total  engine  service,  1,137,- 
156  miles.  Passengers  carried,  not  reported.  Freight  moved,  378,505  ;  moved  one 
mile,  49,961,644  tons,  average  rate,  2.13  cents.  Cotton  moved,  295,864  bales. 


Earnings. 


(307  miles.) 


Expenditures. 


From  Passengers $305,022  03 

"  Freight 946,78717 

"  Express  and  Mail 42,15281 

Miscellaneous 76,002  41 


For  Maintenance  of  Way $172,010  98 

"    Motive  Power 320,97818 

"    Maintenance  of  Cars 216,297  89 

"    Transportation 246,15546 

Total  ($4,462.43  per  mile) $1,369,964  42       Total  ($3,112.19  per  mile) $955.442  51 

Net  earnings  (30.26  per  cent.),  $414,521.91.    Payments  shown  in 


Income  Account,  year  ending  March,  31,  1881. 


Net  Earnings  of  RR.  and  Bank $456,449  30 

Dividends,  A.  and  W.  P.  RR 32,000  00 

"          RomeRR 8,93625 

Rent,  Rolling  Stock,  Western  Ala.  RR.     18,000  00 
Coupons  Account                    do  143,000  00 

Miscellaneous 8,482  54 


Dividends  (7  per  cent.) $294,000  00 

Interest  on  Bonds 109,265  00 

do  M.  and  A.  RR 21,14000 

do  W.RR.  of  Ala 85,08000 

Taxes,  Legal  Expenses,  etc 17,528  26 

Balance,  Surplus  for  year 139,854  83 


Statement  of  operations,  capital  account,  etc.,  for  seven  years  : 


1874 

1875 

1876 

1877 

1878 

1879 

1880 

Train  Mileage  

1,140,269 

1,083,446 

1,162,300 

1,147,383 

1,019,478 

1,017,802 

1,137,156 

Gross  Earnings 

1  281  907 

$ 
1  194324 

1,143,128 

1  013  712 

997,719 

1  169,524 

$ 
1,369,964 

Operating  Expenses   

826.098 

641,678 

643,110 

727,700 

659,326 

766,449 

955,443 

Net  Earnings  

455,809 

552,646 

500,018 

286,012 

338,393 

403,075 

414,521 

Dividends,  etc.,  received.... 

62,709 

84,793 

58,086 

54,969 

87,«30 

204,845 

252,347 

Net  Income  »  . 
Incidental  Expenses,  etc  
Interest  on  Bonds        . 

518,518 
22,882 
41  720 

637,439 
23,388 
39060 

558,104 
14,138 
37,520 

340,981 
28,422 
36,895 

426,023 
19,302 
146,593 

607,920 
17,645 
216,010 

666,868 
17,528 
215,485 

Balance    

374,299 

585,452 

468,829 

304,554 

260,125 

352,845 

433,855 

Dividends  (J.  &  J.)  
Do.     percent  

336,000 
4x4 

336.000 
4x4 

294,000 
4x3 

147,000 
3* 

252,000 
3x3 

252,000 
3x3 

294.000 
3*x3* 

Gross  Earnings  per  Mile  
Operating  Expenses  per  Mile 
Net  Earnings  per  Mile  
Expenses  to  Earnings  

5.549  38 
3,576  IS 
1,973  20 
64.44  p.  c. 

5,170  23 
2,777  83 
2,392  40 
53.73  p.  c. 

4,948  60 
2,784  02 
2,164  58 
56.26  p.  c. 

4,388  37 
3,150  22 
1,238  15 
71.79  p.  c. 

3,628  06 
2,397  54 
1,230  52 
65.97  p.  c. 

3,809  50 
2,496  50 
1,313  00 
65.50  p.  c. 

4,462  43 
3,112  19 
1,35024 
69.74  p.  c. 
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1874 

1875 

1876 

1877 

1878 

1879 

1880 

Capital  Stock  

4,200,000 

4,200,000 

4,200,000 

4,200,000 

$ 
4,200.000 

$ 
4,200,000 

4,200,000 

Funded  Debt              

564,500 

544,000 

530,000 

921,500 

1,483,000 

1,581,000 

2,327,000 

498428 

326,406 

606,132 

919,627 

511,323 

643,128 

729786 

Income        

1,489,208 

1,391,044 

1,260,398 

1,213,023 

413,389 

497,920 

414,522 

71  000 

71  000 

71  000 

71  000 

71  000 

Bank  Circulation 

80179 

77,673 

77,673 

77,673 

75,856 

Sundry  Accounts  

28,471 

39,913 

45,584 

245,097 

36,352 

33,522 

152,969 

Total  Liabilities  
Road  and  Outfit  

6,931,786 
4,156,000 

6,650.036 
4,156,000 

6,790,787 
4,156,000 

7,637,920 
4,156,000 

6,790,920 
4,200,000 

6,995,570 
4,200,000 

7,824,277 
4,200,000 

Real  Estate 

162  470 

159,400 

158,783 

157,593 

58,728 

52,440 

62,065 

Stocks  and  Bonds  

875,662 

712,760 

712,360 

617,000 

798,913 

555,000 

625,284 

Materials  on  Hand 

71,878 

59,064 

52,259 

46,770 

Other  RR  Accounts 

195,869 

831,554 

911,922 

1,472,823 

1,927,653 

1,908  773 

1  114  909 

805  592 

791,569 

898468 

133304 

126  793 

Cash  and  Cash  Assets 

88,262 

850,167 

280,456 

127,173 

901  362 

Total  Resources  

6,931,786 

6,650,036 

6,790,787 

7,637,920 

6,790,920 

6,995,570 

7,824,277 

Between  October  10,  1866,  and  January  15,  1881,  the  company  paid  in  dividends 
$4,164.576,  being  $99.50  per  share. 

General  Balance,  March  31,  1881. 


Road  and  outfit $4,200,000  00 

Real  Estate 62,065  03 

Stocks  and  Bonds 625,283  88 

Western  RR.  of  Ala. ,  purchase  acct. ...  843,754  76 

"    coupon  acct 39 ,620  00 

P.  R.  &  A.  Ry.,  one-fifth  interest 200,000  00 

M.  &  A.  RR.,  purchase  account 524,471  78 

Macon  and  Augusta  RR .  Co 258,415  48 

Walton  RR.  Co , ..  42,510  93 

Steel  Rails,  etc 196,231  19 

Cash 705,13006 

Fixed  Charges 126,793  26 

$7,824,276  37 


Capital  Stock $4,200,000  00 

Profit  and  Loss  729,78590 

Six  per  cent.  Bonds $2,000,000 

Seven  per  cent.  Bonds  ....     327,000-  2,327,000  00 

Coupons  unpaid 3,300  00 

Dividends  unclaimed 40,322  38 

Net  Earnings,  RR 414,521  91 

Bank 41,927  39 

Dividends  on  Stocks 40,936  25 

Interest 26,48254 


$7.824,276  37 


The  stocks  and  bonds  owned  by  the  Co.  are  as  follows  :  4,000  shares  A.  and  W.  P. 
RR.  Co.,  $400,000;  1489f  shares  Rome  RR.,  $150,000  ;  50  bonds  Port  Royal  and  Au- 
gusta Compress  Co.,  $5,000. 

The  company  is  also  liable  as  guarantor  for  $296,000  bonds  of  Macon  and  Au- 
gusta RR.  Co.,  and  one  half  liability  with  the  Central  RR.  Co.  of  Ga.  in  $879,000 
bonds  of  the  Western  RR.  Co.  of  Ala.,  and  $171,500  bonds  of  Montg.  &  W.  P.  RR,  Co. 
Funded  debt  :  Debenture  7  p.  c.  bonds,  due  January  and  July,  1881  to  1890.  $327.000 

Debenture  6  p.  c.  20-year  bonds,  due  July  1,  1897 1,000,000 

Debenture  6  p.  c.  30-year  bonds,  due  January,  1910 1,000,000 

Since  April  1,  1877,  the  Co.  has  retired  $203,000  of  its  own  7  per  cent,  bonds; 
$649,837.84  Port  Royal  and  Augusta  RR.  bonds  witli  interest ;  $482,748.95  Mont- 
gomery and  West  Point  RR.  bonds  and  interest ;  $374,000  Macon  and  Augusta  RR. 
bonds  :  total,  $1,709,586.79.  There  are  on  hand  in  cash,  $174,000  to  retire  bonds  due 
July  1,  1881,  and  $600,000  from  sale  of  bonds,  with  $187,190.44  steel  rails:  total 
bonds  retired,  etc.,  $2,496,777.23.  Bonds  issued  since  April  1,  1877,  $2,000,000.  Re- 
duction in  bonds  and  rails  on  hand,  $496,777.23. 

MACON  AND  AUGUSTA  RAILROAD.— Macon  to  Warrenton,  Ga.,  76  miles. 
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Total  track,  79.6  miles.  At  Warrenton  connects  with  the  Warren  branch  of  the 
Georgia  RR.  Chartered  1859.  Completed  1873.  Operated  by  Georgia  RR.  Co.,  and 
bought  by  that  Co.  March  2,  1880,  for  $50,000,  subject  to  1st  mortgage  of  $400,- 
000,  on  which  are  outstanding  bonds  to  amount  of  $374,000.  Interest  on  same,  $21,- 
140,  paid  by  Georgia  RR.  Co.  Original  cost  of  road,  $2,872,541.  C.  H.  PHINIZY, 
President,  Augusta,  Ga. 

WALTON  RAILROAD.— Social  Circle  to  Monroe,  Ga.,  10  miles.  Built  in  1880, 
and  operated  by  Georgia  RR.  Co.,  which  also  advanced  $42,510.93  to  its  construction. 

Directors  (elected  May  11,  1881).— E.  P.  Alexander,  Louisville,  Ky.  ;  James  S. 
Hamilton,  Stevens  Thomas,  C.  H.  Phinizy,  Athens,  Ga.  ;  M.  P.  Stovall,  George  T. 
Jackson,  J.  H.  Alexander,  Augusta,  Ga.  ;  H.  D.  McDaniel,  Monroe,  Ga.  ;  William  M. 
Reese,  L.  M.  Hill,  Washington,  Ga. ;  J.  A.  Billups,  Madison,  Ga.  ;  George  Hillyer, 
Atlanta,  Ga. ;  Josiah  Sibley,  John  Davidson,  JohnH.  James,  H.  H.  Hickman,  Augusta, 
Ga.,  N.  L.  Hutchins,  Lawrence ville,  Ga. 

C.  H.  PHINIZY,  President Augusta,  Ga. 

E.  P.  Alexander,  Vice- President. . . . '. Louisville,  Ky. 

Superintendent — S.  K.  Johnson Augusta,  Ga.     Gen.  Fgt.  &  Pass.  Agt — E.  R.  Dorsey.Augusta,  Ga. 

Auditor— Carlton  Hillyer "  "      Master  Mech.— John  S.  Cook 


Treasurer— W.  T.  Richards 


Cashier— G.  B.  Baker. 


Road  Master— H.  Wilkins. 


.Augusta,  Ga. 


PRINCIPAL  OFFICE  AND  ADDRESS Augusta,  Ga. 


HAETWELL  EAILEOAD. 

Line  of  Road.— Hart  well,  Ga.,  to  Bowersville,  Ga 10  miles. 

Sidings,  0.10  mile.  Gauge,  3  feet.  Rail,  30  Ibs. 

This  road  was  built  in  1879,  and  connects  with  the  Elberton  Air-Line  RR.  No 
report  of  operations  furnished. 

Rolling  Stock. — Locomotive  engine,  1.     Cars — passenger,  1  ;  freight,  3. 

Financial  Statement,  December  31,1880.— Capital  stock,  $21,000  ;  funded  debt, 
1st  mortgage  bonds,  $20,000— total,  $41,000,  being  cost  of  road,  etc. 

J.  B.  BENSON,  President Hartwell,  Ga. 

Supt.  and  Treas—E.  B.  Benson Hartwell,  Ga,  |  Freight  Agent— P.  P.  Praffitt Hartwell,  Ga. 

PRINCIPAL  OFFICE  AND  ADDRESS .Hartwell,  Ga. 


MACON  AND  BEUNSWICK  EAILKOAD. 

Line  of  Road. — Macon,  Ga.,  to  Brunswick,  Ga 187  miles. 

Branch  :  Hawkinsmlle :  Cochran  to  Hawkinsville 10      " 

Total  length  of  main  and  branch  lines 197  miles. 

Sidings  and  other  tracks,  3  miles.     Gauge,  5  feet.     Rail,  40  and  56  Ibs. 

Opened  for  traffic  January  1,  1870.     The  State  in  1867  indorsed  the  Co.'s  bonds 
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to  the  extent  of  $10,000  per  mile,  and  in  1870  a  supplemental  issue  of  $600,000.  De- 
fault in  interest  was  made  in  1872  ;  the  road  was  sold  under  foreclosure,  and  the 
State  of  Georgia  became  the  buyer.  The  lease  of  the  road,  with  privilege  of  purchase, 
was  sold  January  13,  1880,  for  $194,000  per  year,  conditioned  on  its  early  completion 
to  Atlanta.  Subsequently  the  road  was  bought  from  the  State  for  $1,125,000. 

Rolling?  Stock, — Locomotive  engines,  13.  Cars — passenger,  12  ;  baggage,  mail, 
etc.,  8  ;  freight  (box,  75  ;  stock,  3  ;  platform,  72),  150 — total  revenue  cars,  170.  Also, 
44  service. 

Operations  for  year  ending  December  31,  1878  (latest  reported). — Trains  run 
(passenger,  137,970 ;  mixed,  92,406),  total,  230,376  miles.  Passengers  carried,  46,569. 
Gross  earnings— passenger,  $89,964.24  ;  freight,  $224,884.30;  mail,  express,  etc., 
$15,644.46— total,  $330,493.  Operating  expenses,  $305,769.53.  Net  earnings,  $24,723.47. 

Financial  Statement— The  cost  of  the  road  to  the  State  was  $2,465,000. 

All  later  information  refused. 


Treas.—C.  J.  Wilson Macon,  Ga. 

Supt.  and  Gen.  Man.— 3.  M.  Edwards. .      " 
Mas.  Transportation— W '.  J.  Jarvis —      "         " 


Gen.  Frgt.  &  Tkt.  Agt.—FL.  M.  Drane.  .Macon,  Ga. 

And.  &  Pur.  Agt.—W.  C.  Jones "         " 

Travel.  Agt.—  Albert  A.  Sharp "         " 


PRINCIPAL  OFFICE  AND  ADDRESS Macon,  Ga. 


LAWEENCEVILLE  BEANCH   EAILKOAD. 

Line  of  Road. — Lawrence  ville,  Ga.,  to  Suwanee,  Ga 10  miles. 

Gauge,  3  feet.  Rail,  30  Ibs. 

This  road  was  opened  April  1, 1881.  It  connects  at  Suwanee  with  the  Atlanta 
and  Charlotte  Air-Line  Ry. 

Financial  Statement,— Funded  debt,  $30,000  1st  mortgage  10-year  bonds,  due 
January  1,  1890,  interest  January  and  July. 

Officers,  etc. — Not  reported. 


MAEIETTA  AND  NOETH  GEOEGIA  EE.     (In  Progress.) 

Line  of  Road.— Marietta,  Ga.,  to  Canton,  Ga 24  miles. 

Sidings  and  other  tracks,  1  mile.  Gauge,  3  feet.  Rail,  30  Ibs. 

The  first  section/24  miles,  was  completed  May  1,  1879,  and  grading  done  17  mis. 
further.  It  will  connect  with  the  Western  North  Carolina  RR.,  now  approaching 
completion.  The  length  as  projected  (Marietta,  Ga.,  to  Murphy,  N.  C.)  will  be  106 
miles. 

Rolling1  Stock. — Locomotive  engine,  1.     Cars,  5. 

Operations  for  year  ending  December  31,  1880.— No  returns. 

Financial  Statement,  May  1,  1879  (latest  returns).— Capital  stock,  $46,300  ;  and 
other  liabilities,  $60,000— total  (representing  cost  of  road  and  equipment),  $106,300. 
The  road  has  been  built  by  convict  labor. 

WILLIAM  PHILLIPS,  President Marietta,  Ga. 

Treasurer— J.  M.  McAfee Canton,  Ga.  I  Chief  Engineer— J.  C.  Turner Marietta,  Ga. 

Secretary— H.  M.  Hammett Marietta,    "    |  Master  Mechanic-^.  A.  Withers  .... 

PRINCIPAL  OFFICE  AND  ADDRESS Marietta,  Ga. 
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MEMPHIS  BEANCH  EAILEOAD. 

Line  of  Road. — Rome,  Ga.,  to  Terminus 5  miles. 

This  road  was  sold  at  Rome  August  14,  1877,  to  satisfy  tlie  State  of  Georgia  for 
interest  paid  on  indorsed  bonds,  and  was  purchased  for  $9,100  by  William  Phillips, 
President  of  the  Marietta  and  North  Georgia  RR.  Co.  The  road  is  of  the  3-foot 
gauge,  and  is  graded  17  miles  from  Rome  westward,  toward  Decatur,  Ala.,  and  has  5 
miles  of  track  laid. 

All  further  information  refused. 

PRINCIPAL  OFFICE  AND  ADDRESS Rome,  Floyd  Co.,  Ga. 


NOETH-EASTEEN  EAILEOAD   OF  GEOEGIA. 

Line  of  Road. — Athens,  Ga.,  to  Lula,  Ga 40  miles. 

Sidings,  etc.,  2  miles.  Gauge,  5  feet.  Rail,  45  Ibs. 

Chartered  November  4,  1870  ;  opened  September  1,  1876.  Richmond  and  Dan- 
ville RR.  Co.  in  April,  1881,  purchased  the  stock  owned  by  the  city  of  Athens,  and 
will  now  operate  the  line  in  connection  with  their  Atlanta  Air-Line.  The  road  must 
be  extended  by  the  lessees  to  the  North  State  Line,  about  50  miles,  within  a  period  of 
five  years. 

Rolling  Stock. — Locomotive  engines,  2.  Cars— passenger,  1 ;  baggage,  etc.,  1 ; 
freight  (box,  8 ;  platform,  8),  16  :  total.  18. 

Operations  for  year  ending  September  30,  1878  (all  later  information  refused). — 
Earnings,  $48,680.65.  Expenses,  $26,494.12.  Profits,  $22,186.63. 

Financial  Statement,  September  30,  1878.— Capital  stock,  $270,200  ;  funded  debt, 
$278,100  ;  bills  and  accounts,  $62,346.34:  total,  $610,646.34.  Construction  and  equip- 
ment, $523,565.83.  The  funded  debt  consists  of  1st  mortgage  7  per  cent.  20-year 
bonds,  due  May  1,  1898,  $219,475  ;  2d  mortgage  7  per  cent.  20-year  bonds,  due  May 
1, 1898,  $18,100.  The  1st  mortgage  bonds  are  indorsed  by  the  State  of  Georgia. 

JOHN  W.  NICHOLSON,  President Athens,  Ga. 

Vice-President— John  White  Athens,  Ga .  I  Treas.—R.  L.  Mo?s Athens,  Ga. 

Supt.—Lym&o.  Wells "         "    |  Secy.—  H.  A.  Lowrance 

PRINCIPAL  OFFICE  AND  ADDRESS Athens,  Ga. 


OCMULGEE  AND  HOESE   CEEEK  EAILEOAD. 

Line  of  Road. — Ocmulgee  River,  Ga.,  to  Pine  Woods 7  miles. 

This  road  belongs  to  the  Georgia  Land  and  Lumber  Company,  and  is  used  for 
that  company's  purposes. 

All  information  as  to  operations  or  financial  condition  refused. 

PRINCIPAL  OFFICE  AND  ADDRESS Lumber  City,  Ga. 
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EOME  EAILKOAD. 

Line  of  Road. — Kingston,  Ga.,  to  Rome,  Ga 20  miles. 

Sidings  and  other  tracks,  2  miles.  Gauge,  5  feet.  Rail,  45  Ibs. 

Chartered  in  1837,  and  opened  in  December,  1848. 

Rolling  Stock.— Locomotive  engines,  2.  Cars — passenger,  2  ;  baggage,  etc.,  1; 
freight  (box,  6 ;  and  platform,  4),  10— total,  13. 

Operations  for  year  ending  June  30,  1878  (latest  furnished). — Trains  run,  18,680 
miles.  Freight  moved,  24,228  tons.  Gross  earnings,  $41,759.87.  Operating  expen- 
ses, $28,507.88.  Net  earnings,  $13,251.99.  All  later  information  refused. 

Financial  Statement,  June  30,  1878.— Capital  stock,  $250,000  ;  profit  and  loss, 
$12,000 — total,  $262,000,  representing  cost  of  road  and  equipment. 

EBEN  HILLYER,  President Rome,  Ga. 

Trea$.,Sec.  &  Gen.  Pass.  Agt.  . .  John  E.  Stillwell.  I  Master  Mechanic O.  W.  Harbin. 

C.  M.  Pennington.  |  Gen.  Freight  Agent James  A.  Smith . 


PRINCIPAL  OFFICE  AND  ADDRESS Rome,  Ga. 


EOSWELL  EAILEOAD. 

Line  of  Road. — Roswell,  Ga.,  to  Doraville,  Ga 10  mile?. 

Gauge,  3  feet.     Rail,  30  Ibs. 

This  road  is  to  be  completed  September  1, 1881.  At  Doraville  it  connects  with 
the  Atlanta  and  Charlotte  Air-Line  Ry. 

Financial  Statement. — Funded  debt,  $35,000  1st  mortgage  7  per  cent.  10-year 
bonds,  due  January  1,  1890,  interest  January  and  July. 

Officers,  etc. — Not  reported. 


SANDEESVILLE  AND  TENILLE  EAILROAD. 

Line  of  Road. — Tennille,  Ga.,  to  Sandersville,  Ga 3.25  miles. 

Sidings  and  other  tracks,  0.25  mile.  Gauge,  5  feet.  Rail  (old)  30  Ibs. 

Opened  October  31,  1876. 

Rolling1  Stock. — Locomotive  engine,  1.     Passenger  car,  1. 

Operations,  etc. — All  information  refused. 

Financial  Statement. — Cost  of  road,  equipment,  etc.,  $18,850.  The  rail  was 
taken  from  the  Central  Railroad. 

PRINCIPAL  OFFICE  AND  ADDRESS Sandersville,  Ga. 
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SAYANNAH,  FLORIDA  AND  WESTEKN  EAILWAY. 

Line  of  Road. — Savannah,  Ga.,  to  Bainbridge,  Ga 237.00  miles. 

{Florida :  Dupont,  Ga.,  to  Live  Oak,  Fla 48.78 

I  Albany  :  Thomasville,  Ga,,  to  East  Albany,  Ga 59.10       " 

BrancL.es  :  -{  Savannah :  Extension  to  Wharves 2.00       " 

Junction  :  To  Central  RR.  of  Ga 4.10       " 

[Jacksonville  :  Waycross,  Ga.,  to  Jacksonville,  Fla 71.00 

Total  length  of  line  owned  and  operated 421.98  miles. 

Sidings,  etc.,  19  miles.  Gauge,  5  feet.  Rail  (steel  77  m.),  45  to  60  Ibs. 

The  first  section  of  this  road,  69  miles,  from  Savannah  to  Screven  (opened  in  1858), 
was  constructed  by  the  Savannah,  Albany  and  Gulf  RR.  Co.  The  second  section, 
from  Screven  to  Bainbridge,  167  miles  (completed  in  1867),  was  constructed  by  the  At- 
lantic and  Gulf  RR.  Co.  The  two  companies  were  consolidated  in  1865  under  the  lat- 
ter title.  The  Albany  branch  (24  miles  then  completed),  was  purchased  in  1869,  and 
extended  in  1870  to  East  Albany,  present  terminus.  Default  having  been  made  in  the 
payment  of  interest  on  bonded  debt  of  the  consolidated  company,  due  January  1, 
1877,  receivers  were  appointed  for  each  section  of  the  consolidated  line.  The  road 
was  sold  November  4,  1879,  to  present  company,  organized  December  9,  1879. 
The  present  company  has  recently  completed  the  Way  cross  and  Florida  RR.,  from 
Waycross  on  its  own  line  to  Florida  State  line,  and  the  East  Florida  RR.  from  Geor- 
gia line  to  Jacksonville,  Florida  (71  miles  in  all),  which  roads  are  owned  by  and  op- 
erated as  the  Jacksonville  Branch  of  the  S.,  F.  and  W.  RR. 

Rolling  Stock. — Locomotive  engines,  26.  Cars — passenger,  24  ;  baggage,  mail 
and  express,  21 ;  freight  (box,  192 ;  stock,  11  ;  platform,  131),  334.  Also  62  service 
cars. 

Operations  for  year  ending  December  31,  1880. — Trains  run  (passenger,  272,831; 
freight,  459,219),  782,050.  Passengers  carried,  169,855;  carried  one  mile,  7,728,402. 
Freight  moved,  306,589  ;  moved  one  mile,  33,862,813  tons. 


Earnings. 


(351.98  miles.) 


Expenditures. 


From  Passengers $202,30904 

"  Freight 836,30780 

"  Mail 35,261  71 

Miscellaneous 120,789  41 


Total  ($3,394.13  per  mile) $1,194,667  96 


For  Maintenance  of  of  Way $302,987  98 

"  Rolling  Stock '. 238,85787 

"  Transportation 234,384  04 

Miscellaneous 53,357  31 

Total  ($2,356.92  per  mile) $829,587  20 


Net  earnings,  $365,080.76.  Payments  :  Interest  on  funded  debt,  $186,869.36  ; 
dividend  (7  per  cent.),  $140,000  :  other  payments,  $1,000— total,  $336,849.36.  Sur- 
plus, $28,231.40. 

General  Balance,  December  31,  1880. 


Construction  and  Equipment $4,851,194  82 

.Materials 56,59623 

Current  Accounts 368,170  36 

Cash  on  Hand " 27,979  51 

$5,303,940  92 


Capital  Stock   $2,000,00000 

Funded  Debt 2,705,100  00 

Bills  Payable,  etc.. 548,780  28 

Profit  and  Loss 50,060  64 

$5,303,940  92 
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Statement  of  funded  debt  December  31,  1880  : 


Classes  of  Securities. 

Date. 

Eate. 

Int.  Payable. 

Due. 

Author- 
ized. 

Out-  . 
standing. 

Consol.  1st  Mortgage  (s.  f  .)  

July  1,  1867 

7  p.  c. 

Jan.  &  July 

July  1,  1897 

$2,000,000 

$1,666,000 

1st  Sectional  Mtg.  (S.  A.  &  G.).  . 
2d         "          "       (S.  A.  &  G.).  . 

Jan.  1    1861 
Jan.  1    1865 

7 

Jan.   &  July 

Jan.  1,  1881 
July  1,  1885 

500,000 
500,000 

114,500 
214,000 

3d         "          "       (S.  A.  &G.).  . 

July  1    1867 

7 

July  1,  1887 

500,000 

7,500 

1st  Mortgage  (S.  Ga.  &  Pla.)  
3d       "         (S.  Ga.  &Pla.)  

May  1    1869 
Nov.  1    1869 

7 

May  &  Nov. 

July  1,  1899 
Nov.  1,  1899 

464,000 
200,000 

464,000 
200,000 

Junction  Br.  KE.  1st  Mor.  (s.  f.)  . 

Nov.  1   1875 

8 

Nov.  1,  1881 

50,000 

39,100 

Directors  (elected  April  14,  1881).— Henry  B.  Plant,  M.  J.  O'Brien,  Henry  San- 
ford,  M.  K.  Jesup,  New  York,  N.  Y.;  W.  S.  Chisholm,  H.  S.  Haines,  J.  H.  Estell, 
Savannah,  Ga. 

HENRY  B.  PLANT,  President. .  .No.  12  W.  23d  St.  New  York,  N.  Y. 
W.  S.  Chisholm,    Vice-President Savannah,  Ga. 


Secretary— R.  B.  Smith New  York? 

General  Manager— H..  S.  Haines Savannah. 

Master  Transportation — J.  S.  Tyson 

Assistant  Supt.—F.  S.  Piendergast " 


Treasurer — William  P.  Hardee Savannah. 

Gen.  Fgt.  and  Pans.  Agt.—S&s.  L.  Taylor        " 

Purchasing  Agent— W.  B.  McKee " 

Gen.  Agent— G.  D.  Owens. . .  .315  Broadway,  N.  Y. 


PRINCIPAL  OFFICE  AND  ADDRESS Savannah,  Ga. 


SAVANNAH,  GEIFFIN  AND  NORTH  ALABAMA  KAILROAD. 

Line  of  Road. — Griffin,  Ga.,  to  Carrollton',  Ga 63  miles. 

Sidings  and  other  tracks,  3.22  miles.  Gauge,  5  feet.  Rail,  56  Ibs. 

Opened  from  Griffin  to  Newnan  in  1870,  to  Carrollton  in  1872.  Operated  in  con- 
nection with  the  Central  RR.  of  Georgia. 

Rolling1  Stock. — Locomotive  engines,  2.     freight  cars,  5. 

Operations  for  year  ending  September  30,  1880. — Earnings  (passenger,  $12,- 
877.75 ;  freight,  $43,516.29  ;  mail,  $2,466.81),  $58,860.85.  Operating  expenses  (64.84 
p.  c.),  $38,167.16.  Net  earnings,  $20,693.69. 

Financial  Statement,  September  30,  1880.— Capital  stock,  $815,255.48  ;  funded 
debt,  1st  mortgage  7  per  cent.  20-year  bonds  (guaranteed  by  C.  RR.  Co.  of  Ga.),  due  July 
1,  1891,  $500,000 ;  bills  payable,  $328,940.30  ;  interest  certificates,  $2,036.25  ;  Central 
RR.  Co.  of  Ga.,  $5,876.11.  Per  contra  :  Construction,  $1,555,945.27;  bills  and  ac- 
counts, $4,506.77  ;  other  assets,  $48,346.83 ;  cash,  $5,378.04 ;  profit  and  loss,  $58,- 
624.92. 

Directors  (elected  February  4,  1881).— Wm.  M.  Wadley,  Savannah,  Ga.  ;  George 
E.  Smith,  Turin,  Ga.  ;  John  D.  Stewart,  J.  W.  Home,  Griffin,  Ga.  ;  U.  B.  Wilkinson, 
H.  J.  Sargent,  Newnan,  Ga.  ;  John  W.  Stewart,  W.  W.  Merrill,  Carrollton,  Ga. 

WILLIAM  M.  WADLEY,  President Savannah,  Ga. 

Vice- President— W.  G.  Eaoul Savannah,  Ga.  I  Gen.  Superintendent— Wm.  Kogers. Savannah,  Ga. 

Sec.  and  Treas.—E&vr.  Mclntyre •'          "    |  Road  Master— -W.  M.  Stevens Griffin,  Ga. 

PRINCIPAL  OFFICE  AND  ADDRESS Savannah,  Ga. 


MANUAL  OF  RAILKOADS— GEORGIA.  413 


SAVANNAH,  SKIDD  A  WAY  AND  SEABOAED  KAILKOAD. 

Line  of  Road. — Savannah,  Ga.,  to  Montgomery,  Ga 11.13  miles. 

Sidings,  0.13  mile.  Gauge,  5  feet.  Kail,  30  Ibs. 

Chartered  in  1867  ;  opened  in  1868.  The  company  also  own  a  horse  road  (2|  m.) 
in  the  city  of  Savannah  which  is  operated  in  connection  with  the  steam  road. 

Rolling  Stock. — Locomotive  engines,  3.  Cars — passenger,  6  ;  baggage,  etc.,  2  ; 
freight,  4— total,  12. 

Operations  for  year  ending  May  15, 1878. — Trains  run,  16,500  miles.  Gross  earn- 
ings, $33,525.13  ;  operating  expenses,  $25,671.41  ;  net  earnings,  $7,853.73.  Payments 
— interest,  $7,000  ;  surplus,  $853.73.  All  later  information  refused. 

Financial  Statement.— Capital  stock,  $126,820;  funded  debt,  $100,000;  floating 
debt,  $3,644.30;  profit  and  loss,  $8,665.64— total,  $239,129.94.  Cost  of  road  and 
equipment,  $223,585.78  ;  real  estate  and  other  assets,  $14,061.46  ;  cash  on  hand, 
$1,482.70.  The  funded  debt  consists  of  10-year  7  per  cent,  bonds,  due  in  1881. 

A.  L.  HARTRIDGE,  President .' Savannah,  Ga. 

Sec.  and  Treas.—R.  H.  Footman  . . . Savannah,  Ga.  I  Eoad  Master— 3.  S.  Foy Savannah  Ga 

Superintendent— Edward  J.  Thomas         "          "    |  Ticket  Agent— G.  W.  Alley " 

PRINCIPAL  OFFICE  AND  ADDRESS Anderson  St.,  Savannah,  Ga. 


SOUTH-WESTEKN  EAILKOAD. 

Line  of  Road. — Macon,  Ga.,  to  Eufaula,  Ala ^ 139.5  miles. 

(Columbus  :  Fort  Valley,  Ga.,  to  Columbus,  Ga 72.0 
Perry :  Fort  Valley,  Ga.,  to  Perry,  Ga 13.5 
Albany  :  Smith ville,  Ga.,  to  Albany,  Ga 23.5 
Fort  Gaines :  Cuthbert,  Ga.,  to  Fort  Gaines 20.5 
Arlington  :  Albany,  Ga.,  to  Arlington,  Ga 37.0—166.5  " 

Total  length  of  all  lines  operated 306.0  miles. 

Sidings,  etc.,  23.7  miles.  Gauge,  5  feet.  Rail  (steel,  22|  m.),  50  and  56  Ibs. 

Consolidation  (November  1,  1868)  of  the  South-Western,  chartered  December  15, 
1845,  and  the  Muscogee,  chartered  January  12,  1851.  Leased  August  1,  1869,  to  the 
Central  of  Georgia,  the  lessees  assuming  all  liabilities  and  agreeing  to  pay  as  a  mini- 
mum, 7  per  cent,  on  the  capital  stock.  But  if  the  lesses  pay  a  dividend  on  their  own 
stock  of  10  per  cent.,  then  they  shall  pay  a  maximum  of  8  per  cent,  on  the  lessors'  stock. 
The  lessees  own  6,915  shares  of  the  stock,  and  the  lease  provides  for  the  ultimate 
consolidation  of  the  two  companies. 

Rolling'  Stock  (included  in  lease). — Locomotive  engines,  45.  Cars — passenger,  21; 
combination,  13  ;  baggage  and  express,  10  ;  freight  (box,  219  ;  platform,  134  ;  stock, 
12  ;  coal,  9),  374 ;  caboose,  9  ;  other,  5  :  total,  532. 

Operations  for  year  ending  August  31,  1880. — Train  service  (passenger,  177,876; 
freight,  351,165),  529,041  miles.  Total  engine  service,  612,156  miles.  Cotton  hauled, 
23,420  bales.  Earnings— passenger,  $192,494.05;  freight,  $633,645.91;  mail,  $18,- 
726.17-:  total  ($2,720.99  per  mile),  $844,866.13.  Operating  expenses  ($1,512.01  per 
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mile),  $469  478.48.     Net  earnings  (44.42  per  cent.),  $375,387.65.     Rental,  $352,666.50. 
Balance,  surplus,  $22,721.15.     Dividends,  June  and  December,  3£  per  cent.  each. 

Financial  Statement,  August  31,  1880.— Capital  stock,  $3,892,300 ;  7  per  cent, 
bonds,  convertible  into  stock  at  par,  $321,000  :  total  ($13,569.40  p;  m.),  $4,213,300. 

WILLIAM  S.  HOLT,  President Macon,  Ga. 

Superintendent— W '.  F.  Shellman Macon,  Ga.  |  Sec.  &  Treas.—3.  F.  Boisfeulliet Macon,  Ga. 

PRINCIPAL  OFFICE  AND  ADDRESS Macon,  Ga. 


WESTERN  AND  ATLANTIC  EAILWAT. 

Line  of  Road.— Atanta,  Ga.,  to  Chattanooga,  Tenn 138  miles. 

Sidings  and  other  tracks,  6.90  miles.  Gauge,  5  feet.  Rail,  56,  60  to  67  Ibs, 

Built  by  the  State  of  Georgia,  and  opened  in  1850.  Under  [Act  of  the  Georgia 
Legislature,  of  October  24,  1870,  the  road  and  rolling  stock  were  leased  for  20  years 
to  a  corporation  composed  mainly  of  the  officials  of  connecting  roads.  The  lessees  are 
under  bonds  of  $8,000,000  to  operate  and  maintain  the  road,  and  pay  monthly  into 
the  State  treasury  the  rental  of  $25,000. 

Boiling  Stock. — Locomotive  engines,  58.  Revenue  cars — passenger,  19;  baggage, 
mail  and  express,  12  ;  freight— box,  628  ;  stock,  40 ;  platform,  95 ;  and  coal,  158— 
total  cars,  952. 

Operations  for  year  1877. — Total  train  service,  831,771  miles.  Gross  earnings- 
passenger  trains,  $649,677 ;  and  freight  trains,  $842,218  :  total,  $1,091,895.  Operat- 
ing expenses,  $630,990.  Net  earnings,  $40,906.  Lease-rental,  $300,000.  Lessees' 
profits,  $160,905.  Later  information  refused. 

Financial  Statement.— Estimated  value,  $8^000,000.  Bonds  were  issued  by  the 
State  secured  additionally  on  this  property.  There  were  also  issued  $690,000  10  p.  c 
income  bonds,  payable  1879-91,  interest  quarterly,  January,  April,  July  and  October. 

JOSEPH  E.  BROWN,  President Atlanta,  Ga. 

E.  W.  Cole,  Vice-President Chattanooga,  Tenn. 


Sec.  &  Treas.—W.  C.  Morrill Atlanta,  Ga. 

Superintendent— William  McEae "        " 

Gen.  Pass  Agt.-'B.  W.  Wrenn "       " 


Master  Mechanic.— J.  H.  Flynn Atlanta,  Ga. 

Supt.  CarDepl.—W.  G.  Grambling... 
Gen.  fgt.  Agt.'—R.  A.  Anderson " 


PRIBCIPAL  OFFICE  AND  ADDRESS Atlanta,  Ga. 
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OF    FLORIDA. 


Area,  59,248  square  miles.    Population,  267,351.    Miles  of  Railroad  January  1,  1881,  530. 10  miles. 


Statement  of  Mileage,  Cost,  Earningsj  and  Dividends  of  the  Railroads  of  the  State. 


NAME  OF  COMPANY. 

KAILKOADS. 

Cost  of 
Koads. 

Miles 
Operated. 

Gross 
Earnings. 

Net 
Earni'gs. 

Divi- 
dends 
Paid. 

"°> 

<?3 

a 

Total. 

Fla. 

1.  Atlantic,  Gulf,  &  W.India  Transit 
2   Florida  Central  

M. 

154.00 
50.35 
175  00 
10.00 
10.50 
8.25 
26.00 
22.00 

M. 

154.00 
50.35 
175.00 
10.00 
10.50 
8.25 
26.00 
22.00 
74.00 

3,000,000 
420,000 
3.000,000 
75,000 

154.00 
50.35 
175.00 
10.00 

154,000 
163,892 
241,850 
39,830 

$ 

$ 

41,320 
44,429 
13,322 

3   Jacksonville,  Pensacola,  &  Mobile 



.... 

5   St  John's' 

6   St.  John's  and  Indian  River  
7   St  John's  and  Lake  Eustis 

8   South  Florida 

Totals  



580.10 

6,495,000 

389.35 

599,572 

99,071 

FEENANDINA  AND  JACKSONVILLE  EAILEOAD. 

Line  of  Road. — Jacksonville,  Fla.,  to  Hart's  Road,  Fla 21.50  miles. 

Opened  April,  6,  1881.     The  Atlantic,  Gulf  and  West  India  Transit  RR.,  is  used 
between  Hart's  Road  and  Fernandina  11.50  miles,  making  total  line  operated  33  miles. 


FLORIDA  EAILEOAD. 

Line  of  Road. — Fernandina  to  Cedar  Keys,  Fla 154  miles. 

Sidings,  5  miles.  Gauge,  5  feet.  Rail,  56  Ibs. 

This  road  was  opened  in  1861,  with  a  view  of  securing  a  more  direct  line  for 
commerce  between  the  Atlantic  ports,  New  Orleans  and  Havana.  To  aid  in  its  con- 
struction the  company  issued  $1,540,000  bonds,  at  the  rate  of  $10,000  per  mile,  secured 
by  a  mortgage  011  the  road  and  swamp  lands  granted  by  the  Government  to  Florida, 
of  which  281,984  acres  had  been  certified  to  the  company  up  to  June  30,  1878.  They 
also  issued  bonds  to  the  same  amount,  called  free  land  bonds,  secured  by  a  mortgage 
on  lands  donated  to  the  company.  Failing  to  pay  interest  on  the  first  issue,  the  road 
and  land  secured  by  the  mortgage  were  sold  for  the  sum  of  $320,000,  and  a  new 
company  organized  with  a  capital  of  $3,000,000.  One  train  appears  to  be  run  each 
way  daily  over  the  road. 

The  road  is  supposed  to  be  owned  by  New  York  parties,  and  is  operated  under  the 
name  of  the  Atlantic,  Gulf  and  West  India  Transit  Co.'s  Railroad.  All  information 
as  to  the  road  and  its  operations  has  been  refused,  on  the  ground  that  the  road  is  now 
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a  private  enterprise,  in  which  the  public  has  no  concern.  The  earnings  are  estimated 
at  $1,000  per  mile,  and  the  expenses  at  an  equal  sum. 

The  following  is  believed  to  be  a  correct  statement  of  the  officers  of  the  road. 

Directors,— Edward  N.  Dickerson,  E.  H.  Roberts,  New  York  City  ;  David  L. 
Yulee,  J.  H.  McGinnis,  Fernandina,  Fla.  ;  J.  K.  Roberts,  New  Orleans,  La. 

EDWARD  N.  DICKERSON,  President New  York  City. 

David  L.  Yulee,  Vice-President Fernandina,  Fla. 

Treasurer— John  Hedges Fernandina,  Fla.  I  Secretary— C.  W.  Yulee  Fernandina,  Fla. 

Superintendent— D.  E.  Maxwell..  '     |  Aud.&Tkt.Agt.— A. O. McDonnell 

PRINCIPAL  OFFICE  AND  ADDRESS Fernandina,  Fla. 


FLOKIDA  CENTEAL  BAILKOAD. 

Line  of  Road. — Jacksonville,  Fla.,  to  Lake  City,  Fla 50.35  miles. 

Sidings  and  other  tracks,  2.96  miles.  Gauge,  5  feet.  Rail,  56  ]bs. 

Chartered  under  name  of  Florida,  Atlantic  and  Gulf  RR.  Co.,  January  24,  1851, 
and  opened  August  10,  1859.  In  1855  the  company  accepted  the  provision  of  the  State 
Internal  Improvement  Act,  and  issued  7  per  cent,  borfds  to  the  amount  of  $500,- 
000.  In  March,  1868,  the  road  was  sold  for  default  in  sinking  fund  installments,  and 
the  purchasers  incorporated  under  present  title  July  29,  1868.  The  road  was  again 
sold  September  25,  1879,  by  order  of  U.  S.  Court,  to  satisfy  State  lien  for  $305,000. 

Operations  for  year  ending  June  30,  1878. — Earnings  (passenger,  $54,760.04; 
freight,  $97,337.32;  mail,  etc.,  $6,300.27 ;  miscellaneous,  $5,494.51),  $163,892.14. 
Operating  expenses  (74.79  p.  c.),  $122,572.17.  Net  earnings,  $41,319.97. 

Payments  :  For  additions  and  improvements,  and  extraordinary  expenses,  $36,- 
201.46,  leaving  available  $5,118.51.  For  nine  months  ending  March  1,  1879,  gross 
earnings  were  $112,744.04  ;  operating  expenses,  $76,044.45  ;  net  earnings,  $36,699.59. 

Financial  Statement  (prior  to  sale). — Funded  debt,  1st  mortgage  7  per  cent,  gold 
bonds,  January  1,  1877^1907  ($10,000  p.  m.),  $309,000  ;  bills  payable,  $7;104.13  ;  other 
liabilities,  $30,000— total,  $346,104.13.  Property  and  assets— not  stated.  Real  estate 
and  buildings,  $75,000. 

All  other  information  refused. 


E.  M.  L'ENGLE,  President Jacksonville,  Fla. 

'surer  and  Secretary T.  W .  Roby .  I  Master  of  Transportation James  S.  Mel 

\rintendent  &  freight  Agt . . W.  M .  Davidson.  |  Road  Master Thomas  Whitw 

PRINCIPAL  OFFICE  AND  ADDRESS Jacksonville,  Fla. 


JACKSONVILLE,  PENSACOLA  AND  MOBILE  KAILROAD. 

Line  of  Road.—  Lake  City,  Fla.,  to  Chattahochee,  Fla.  .  ..............  150  miles. 

B        hes  •   \  -^on^ce^°  •'  Junction  to  Monti  cello  ......................  4 

(  St.  Mark's  :  Tallahassee  to  St.  Mark's.  .  .................  21—  25      " 


Total  length  of  main  and  branch  lines  ..............................  175  miles. 

Sidings  and  other  tracks,  8.75  miles.     Gauge,  5  feet.    Rail,  56  Ibs. 
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The  Pensacola  and  Georgia  RR  Co.  was  chartered  January  8, 1852.  Construction 
was  commenced  in  March,  1856.  In  1861  the  line  was  open  from  Alligator  to  Talla- 
hassee, 105  miles,  and  the  Monticello  branch.  In  1868  the  road  was  placed  in  the 
hands  of  a  receiver,  and  in  March,  1869,  sold,  the  purchasers  afterwards  organizing 
under  the  name  of  the  Tallahassee  RR.  Co.  The  present  company  was  organized  in 
1870,  with  a  capital  of  $6,000,000,  and  the  line  was  completed  in  1871.  To  aid  in  ex- 
tending the.road  to  Mobile,  140  miles,  the  State  of  Florida  issued  $4,000,000  State  RR. 
bonds,  in  exchange  for  $3,000,000  1st  mortgage  bonds  of  the  J.,  P.  &  M.  RR.  Co.,  and 
$1,000,000  1st  mortgage  bonds  of  the  Florida  Central  RR.  Co.  No  interest  was  paid 
on  these  bonds,  nor  on  those  of  the  State,  and  the  road  was  placed  in  the  hands  of  re- 
ceivers, pending  sale,  which  took  place  by  order  of  the  U.  S.  Court,  September  25, 
1879,  for  $50,000,  subject  to  a  lien  of  $800,000.  Operated  by  receivers,  pending  reor- 
ganization. 

Rolling  Stock. — Locomotive  engines,  11.  Cars — passenger,  13;  baggage,  etc.,  4  ;' 
freight,  85. 

Operations  for  year  ending  December  31,  1878  (latest  furnished). — Trains  run, 
206,680  miles.  Gross  earning?,  $241,850.25  ;  operating  expenses,  $197,421.10  ;  net 
earnings,  $44,429.15.  All  other  information  refused. 

S.  CONANT  and  A.  B.  HAWKINS,  Receivers Tallahassee,  Fla. 

Master  Trans.— Edgar  Vliet Tallahassee,  Fla.  |  Treas.—  George  Lewis Tallahassee,  Fla. 

PRINCIPAL  OFFICE  AND  ADDRESS Tallahassee,  Fla. 


PENINSULAB  BAILKOAD. 

Line  of  Road. — Waldo,  Fla.,  to  Orange  Lake,  Fla 20  miles. 

Gauge,  3  feet.    Rail,  30  Ibs. 

Road  opened  in  1879,  but  no  report  of  operations  or  financial  condition  furnished. 
Officers,  etc.,  not  stated. 


PENSACOLA  AND  PEKDIDO  KAILEOAD. 

Line  of  Road. — Pensacola,  Fla.,  to  Millview,  Fla 5.8  miles. 

Sidings  and  other  tracks,  1.5  miles.  Gauge,  6  feet.  Rail,  50  Ibs. 

Built  in  1873-74.     Used  chiefly  for  transporting  lumber. 

Rolling"  Stock. — Locomotive  engines,  5.     Cars — passenger,  1  ;  freight,  72. 

Operations  for  year  ending  March,  31,  1881.— Earnings  (passenger,  $2,089.89  ; 
freight,  $36,290.17;  other,  $1,450.72),  $39,830.78.  Operating  expenses  (66.55  p.  c.), 
$26,509.04.  Net  earnings,  $13,321.74  Other  receipts,  $5,081.13.  Total  net  income, 
$18,402.87.  Payments  :  Interest  and  sinking  fund,  $13,631.93  ;  sundry  accounts, 
$4,770.94. 

Financial  Statement,  April  1,  1881.— Capital  stock,  $125,000 ;  funded  debt,  1st 
27 
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mortgage  10  per  cent.  10-year  sinking  fund  bonds,  due  July  1,  1884,  $80,000  :  total, 
$205,000,  representing  cost  of  property.     Sinking  fund,  $26,400. 

B.  F.  SIMMONS,  President  and  Superintendent Pensacola,  Fla. 

H.  W.  Simmons,  Secretary  and  Treasurer "  " 

PRINCIPAL  OFFICE  AND  ADDRESS Pensacola,  Fla. 


ST.  JOHN'S    KAILWAY. 

Line  of  Road.— Tocoi  (St.  John's  River),  Fla.,  to  St.  Augustine,  Fla.  .10.50  miles 
Sidings  and  other  tracks,  0.52  mile.  Gauge,  4  feet  8i  inches.  Rail,  30  Ibs. 

Chartered  as  Jacksonville  and  St.  Augustine  RR.  Co.  in  1856,  and  built  with 
wooden  rail  in  1873.  In  1876  the  present  name  was  adopted,  and  road  laid  with  iron. 

Rolling  Stock. — Locomotive  engines,  2.  Cars — passenger,  5  ;  baggage,  mail,  etc., 
3  ;  freight,  16— total,  24. 

Operations  for  year  ending  March  31,  1880. — Trains  run,  22,750  miles.  Passen- 
gers and  freight — not  reported.  Gross  earnings,  $26,852.25 ;  expenses,  $10,195.73; 
net  earnings,  $16,656.52.  Interest  paid,  $11,700;  dividend  (5  per  cent.),  $5,500. 

Financial  Statement,  March  31,  1880.— Capital  stock.  $110,000 ;  funded  debt, 
1st  mortgage  10  per  cent,  bonds,  1875-1885,  $108,000 — total  (representing  cost  of 
road),  $218,000.  The  Co.  also  owned  80,000  acres  of  land.  Later  information  refused. 

Directors  (elected  April  1,  1880).— William  Astor,  J.  F.  D.  Lanier,  New  York 
City,  N.  Y.;  John  Westcott,  Tocoi,  Fla.;  J.  M.  Hallowes,  St.  Augustine,  Fla.;  Rich- 
ard McLaughlin,  Jacksonville,  Fla. 

RICHARD  MCLAUGHLIN,  President  and  Supt Jacksonville,  Fla. 

Treasurer- J.  M.  Hallowes  ....  St.  Augustine,  Fla.  I  Freight  and  Ticket  Ayt.—Tl.  Gaillard, ..  Tocoi,  Fla. 
Secretary— John  Westcott Tocoi,  "     |  Master  of  Mach.— J.  M.  Owens.  .St.  Augustine,  " 

PRINCIPAL  OFFICE  AND  ADDRESS Jacksonville,  Fla. 


ST.  JOHN'S  AND  INDIAN  KIVER  KAILROAD. 

Line  of  Road.— Titusville,  Fla,,  to  Salt  Lake,  Fla 8.25  miles. 

Sidings,  0.25  mile.     Gauge,  5  feet.     Rail,  40  Ibs. 

"This  road  was  opened  in  1876,  and  it  is  intended  to  extend  it  to  Lake  Harney,  13 
miles.     Information  of  operations  and  financial  condition  refused. 

E.  HOPKINS,  President Titusville,  Fla. 

Superintendent— W.  H. Churchill... Titusville,  Fla.  |  Treasurer— &.  J.  Fox Titusville,  Fla. 

Secretary— T.  W.  Lund Titusville,  Fla. 

PRINCIPAL  OFFICE  AND  ADDRESS Titusville,  Fla. 


ST.  JOHN'S  AND  LAKE  EUSTIS  EAILKOAD. 

Line  .of  Road.— Astoria,  Fla.,  to  Lake  Eustis,  Fla. 26  miles. 

Gauge,  3  feet.     Rail,  30  Ibs. 
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\        This  road  was  opened  12  miles  in  1879,  and  completed  during  the  present  year. 
No  statement  of  operations  or  financial  condition  furnished.    Information  refused. 

A.  J.  LANE,  President Volusia,  Fla. 

Supt.--T.  J.  Davies Volusia,  Fla.  |  Freight  Agent— J»  Lane Volusia,  Fla. 

PRINCIPAL  OFFICE  AND  ADDRESS > . » Volusia,  Fla. 


SOUTH  FLORIDA  RAILKOAD. 

Line  of  Road.— San  ford,  Fla.,  to  Orlando,  Fla 22  miles. 

Sidings,  etc.,  1  mile.  Gauge,  3  feet.  Rail,  35  Ibs. 

This  road  was  opened  to  its  present  terminus  in  1880.  All  other  information  re- 
fused. 


OF 


Area,  50,722  square  miles.    Population,  1,262,794.    Miles  of  Railroad,  January  1, 1881, 1,051.23  miles. 


Statement  of  Mileage,  Cost,  Earnings  and  Dividends  of  the  Railroads  of  the  State. 


NAME  OF  COMPANY. 

RAILROADS. 

Cost  of 
Road. 

i! 

9| 

o 

96.00 
296  00 
27.50 

Gross 

Earnings. 

264,302 
643,130 

Net 
Eftrnl'gs. 

Divi- 
dends 
Paid. 

1 

Total. 

Ala. 

1   Alabama  Central            

M. 

96.00 
290.00 
27.50 
2.00 
59.25 
84.00 
178.80 
528.60 
8.50 
80.00 
21.00 
6.00 
60  .00 
45.00 
216.00 
188.88 
5.50 
21.50 
167.00 

M. 

87.50 
250.00 
27.50 
2.00 
59.25 
84.00 
178.80 
77.80 
8.50 
80.00 
21.00 
6.00 
60.00 
45.00 
171.30 
188.88 
5.50 
21.50 
167  .00 
309,70 

1,851.23. 

3,629,568 
10,563,000 
400,000 

61,402 
191,795 

$ 

2   Alabama  Great  Southern 

3.  East  Alabama             

4   Eureka  Iron  (A  G  S  ). 

5.  Mobile  and  Alabama  G'd  Trunk. 
6   Mobile  and  Girard                   

1,125,000 
2,010,311 
3,812,300 
20,459,245 
100,000 
2,120,000 
400,000 

59.25 
84.00 

228,040 

78,704 

7.  Mobile  and  Montgomery  (L.&N.) 
8   Mobile  and  Ohio 

506.00 
8.50 
80.00 
21.00 

2,284,616 
28,676 

824,966 

2,707 

9   Mobile  and  Spring  Hill 

.... 

11.  New  Orleans  and  Selma 

12  Pratt  Coal  and  Coke 

4,701,533 
1,807,693 
12,980,000 
10,133,548 
45,000 
80,000 
3,795,012 

66.00 
45.00 

53,244 
50,943 

11,557 

14   Selma  and  Greensboro' 

15   Selma  Rome  and  Dal  ton 

16.  South  &  North  Alabama  (L.&N.) 
17.  Tuskegee  (8  feet)              .... 

188.88 
5.50 
21.50 
150.33 

:    1,074,425 

385,518 

18.  Vicksburg  and  Brunswick  

19   Western  of  Alabama 

662,413 

314,145 

Elsewhere  reported 

Totals 



~5^289,789 

1,870,789 





.  78,162,210 

1,*KS45 

420  MANUAL  OF  RAILROADS — ALABAMA. 


ALABAMA  CENTRAL  EAILEOAD. 

Line  of  Road.— Selma,  Ala.,  to  Lauderdale,  Miss 96  miles. 

Sidings  and  other  tracks,  4  miles.  Gauge,  5  feet.  Rail,  56  Ibs. 

Chartered  under  the  name  of  Alabama  and  Mississippi  RR.  Co.,  February  17, 
1850,  and  opened  August  10,  1863.  Subsequently  named  Selma  and  Meridian  RR., 
and  reorganized  under  its  present  title  June  21,  1871.  It  is  operated  in  connection 
with  the  Selma  division  of  the  East  Tennessee,  Virginia  and  Georgia  RR. 

Rolling1  Stock.— Locomotive  engines,  13.  Cars— passenger,  8;  baggage,  mail, 
etc.,  3;  freight  (box,  66  ;  platform,  24),  90— total,  101.  Service  cars,  20. 

Operations  for  year  ending  April  30, 1880.— Trains  run,  120,786  miles.  Passen- 
gers-carried, 41,310.  Gross  earnings,  $264,302.47  ;  operating  expenses,  $202,900.86  ; 
net  earnings,  $61,401.61.  Payments  from  net  income  not  reported. 

Financial  Statement,  December  31, 1880.— Capital  stock,  $626,200;  funded  debt, 
$1,000,000  1st  mortgage  6  per  cent,  gold  bonds,  dated  March  11,  1879,  payable 
July  1,  1918,  interest  payable  January  and  July.  $200,000  additional  1st  mortgage 
bonds  are  authorized  to  be  used  only  in  extending  the  road  from  Lauderdale  to  Meri- 
dian. There  are  also  authorized  and  outstanding  $1,400,000  income  bonds, 'which  are 
a  second  lien  on  property  and  income,  and  entitled  to  not  exceeding  8  per  cent,  per 
annum,  if  earned,  subject  to  lien  of  1st  mortgage,  and  not  cumulative. 

Since  the  close  of  the  fiscal  year  the  road  has  been  extended  to  Meridian,  17 
miles,  making  113  miles  in  all. 

Directors  (elected  May  1,  1880).—  M.  K.  Jesup,  Sidney  Shepard,  H.  B.  Plant,  J. 
B.  Dumont,  New  York  City,  N.  Y.  ;  W.  L.  Lanier,  W.  P.  Armstrong,  J.  C.  Graham, 
Selma,  Ala. 

W.  L.  LANIER,  President Selma,  Ala. 

Secretary- J.  B.  Dumont New  York  City.  I  Div.  Superintendent— John  M.  Bridges.Selma,  Ala. 

Gen.  Supt.—J.  F.  O'Brien Knoxville,  Tenn.  |  Gen.Fgt.&Pass.AgL—  J.R.Odgen.Knoxville,Tenn. 

PRINCIPAL  OFFICE  AND  ADDRESS Selma,  Ala. 

Transfer  Office 52  William  Street,  New  York  City. 


ALABAMA  GKEAT  SOUTHERN  RAILROAD. 

Line  of  Road.— Wauhatchie,  Tenn.,  to  Meridian,  Miss 290  miles. 

Sidings  and  other  tracks,  15  miles.  Gauge,  5  feet.  Rail,  56  Ibs. 

Chartered  in  Alabama,  December  12,  1853,  as  North-east  and  South-west  Ala- 
bama, and  reorganized  as  Alabama  and  Chattanooga,  October  6,  1868.  Whole  line 
completed  May  17, 1871.  Default  made  January  1, 1871  ;  road  sold  January  22,  1877. 
Present  company  organized  by  purchasers  November  30,  1877. 

The  company  use  the  N.,  C.  &  St.  L.  RR.  from  Wauhatchie  to  Chattanooga,  6 
miles,  making  the  total  line  operated  296  miles. 

Rolling  Stock. — Locomotive  engines,  23.     Cars — passenger,  15  ;  baggage,  mail, 
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etc.,  5  ;  freight  (box,  195  ;  stock,  32 ;  flat,  95),  322  ;  coal  (4-wh.),  169— total,  511.  Also 
80  service  cars. 

Operations  for  year  ending  December  31,  1880.— Trains  run  (passenger,  244,060  ; 
freight,  346,215),  590,275  miles.  Engine  service,  688,131  miles.  Passengers  carried, 
83,974.  Freight  moved,  279,247  tons.  Earnings— passenger,  $157,756  ;  freight,  $444,- 
159  ;  mail  and  express,  $23,438 ;  other,  $17,777— total,  $643,130.  Operating  expenses, 
$451,335.  Net  earnings,  $191,795. 

Financial  Statement,  December  31,  1880.— Capital  stock,  common,  $7,830,000  ; 
preferred,  $783,000 ;  funded  debt,  1st  mortgage  6  per  cent.  30-year  bonds,  due  Janu- 
ary 1,  1908,  interest  January  and  July,  $1,750,000  ;  receiver's  certificates  (8  per  cent., 
payable  March  and  September),  $200,000— total,  $10,583,000. 

Directors. — Augustus  B.  Abraham,  R.  J.  Hood,  George  W.  Medley,  Phillip 
Rose/Charles  Schiff,  Roger  Eykyn,  F.  L.  Slous,  Charles  Laurence  Young,  T.  W. 
Snagge,  London,  Eng. 

AUGUSTUS  B.  ABRAHAM,  President London,  Eng. 

Act.  Gen.  Man.—  John  Scott. .  .Chattanooga,  Tenn.  I  C.  Eng.—Cubell  Breckinridge  .Chattanooga,  Tenn. 
Financial  Man.—Frrd.  Wolffe  ..  Montgomery,  Ala.  j  JRoad  Master— H.  Y.  Hall  ....  "  " 

Treasurer — Ferd.  Hahn Chattanooga,  Tenn. 


Auditor— E.  E.  Ulbricht 
Supt.— Chas.  B.  Wallace 


Master  Mech. — Jas.  Meehan. . . 
Frt.  &  Pass.  Aqt.—l^.  B.  Morrison, 
Purch.  Agt.—R.  W.  Healy 


PRINCIPAL  OFFICE  AND  ADDRESS.  : Chattanooga,  Tenn. 

London  Office 43  Lothbury,  London,  Eng. 


EAST  ALABAMA  EAILWAY. 

Line  of  Road. — Opelika,  Ala.,  to  Buffalo  Wallow,  Ala 22.0  miles. 

Sidings  and  other  tracks,  1.37  miles.  Gauge,  5  feet.  Rail,  50  Ibs. 

Chartered  in  1868  as  East  Alabama  and  Cincinnati  RR.  Co.,  and  opened  in  1871. 
There  is  also  a  section  of  5.5  miles  from  Gadsden  to  Attala.  The  State  of  Alabama  in- 
dorsed the  company's  bonds  to  the  extent  of  $400,000.  Default  was  made  in  interest, 
and  the  road  was  sold  April  6,  1880,  for  $170,000. 

Rolling  Stock, — Locomotive  engines,  3.  Cars — passenger  2  ;  freight  (box,  8  ; 
flat,  4),  12. 

OperationSj  etc. — All  information  refused. 

Financial  Statement. — None  furnished. 


B.  PERKINS,  President New  York,  N.  Y. 

',tary— Richard  Irvin.  jr New  York.  |  Treasurer— Osgood  Welsh New  "5 

Superintendent— iff.  W.  Barnes  . . ; Opelika,  Ala. 

PRINCIPAL  OFFICE  AND  ADDRESS Opelika,  Ala. 


MOBILE  AND  ALABAMA  GEAND  TEUNK  EAILWAY. 

Line  of  Road.— Mobile,  Ala.,  to  Bigbee  Bridge,  Ala 59.25  miles. 

Sidings  and  other  tracks,  2.96  miles.     Gauge,  5  feet.     Rail,  56  Ibs. 
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Chartered  February  23,  1866,  and  road  opened  from  Mobile  to  Mt.  Vernon,  30 
miles,  in  February,  1872,  and  to  Bigbee  Bridge  in  September,  1873. 

Rolling*  Stock. — Locomotive  engines,  2.  Cars — passenger,  2  ;  baggage,  etc.,  1 ; 
freight,  20— total,  23. 

Operations.— Not  reported. 

Financial  Statement. — None  reported  since  1873.  The  amount  of  bonds  ($20,- 
000  per  mile)  is  $1,125,000.  These  are  described  as  1st  mortgage  7  per  cent,  gold 
bonds.  All  other  information  refused. 

FRANCIS  B.  CLARK,  President Mobile,  Ala. 

E.  M.  Underbill,  Secretary  and  Treasurer Mobile,  Ala. 

PRINCIPAL  OFFICE  AND  ADDRESS Mobile,  Ala. 


MOBILE  AND  GIBAED  EAILEOAD. 

Line  of  Road. — Columbus,  Ga.,  to  Troy,  Ala 84  miles. 

Sidings  and  other  tracks,  4.29  miles.  Gauge,  5  feet.  Rail,  40,  50,  and  57  Ibs. 

Chartered  in  1853  ;  opened  to  Troy,  June  15,  1876.  Bridge  over  the  Chatahoo- 
chee  opened  January  1,  1869. 

Rolling  Stock  (May  31, 1880). — Locomotive  engines,  5.  Cars — passenger,  5  ;  bag- 
gage, mail,  3  ;  caboose,  3  ;  freight  (box,  31 ;  coal,  8  ;  platform,  30),  69— total,  80. 

Operations  for  year  ending  May  31, 1880. — Trains  run,  130,040  miles.  Passengers 
carried,  37,647.  Cotton  hauled  (to  Columbus,  13,122  ;  through,  41,817),  61,205  bales. 


Earnings. 

From  Passengers $181,102  26 

"      Freight $43,60646 

"      MailService 3,33111 


Total  ($2,714.76  per  mile) $228,039 


Expenditures. 

For  Maintenance  of  Way $78,578  56 

"   Transportation,  etc 60,96300 

Miscellaneous ....  9,79415 


Total  ($1,777.81  per  mile) $149,335  71 


Net  earnings,  $78,704.12.    Interest  paid,  $59,890.    Balance,  credit  profit  and  loss, 
$20,814.12. 

Statement  of  earnings,  etc.,  for  five  years  : 


1876 

1877 

1878 

1879 

1880 

Gr6ss  Earnings  

135,831  95 
115,604  42 

152,895  42 
97,632  38 

175,592  90 
112,274  32 

195,907  81 
135,572  69 

228,03983 
149,335  71 

Gross  Expenses  

Net  Earnings    

20,22753 
1,61704 
1,376  24 

55,263  04 
1,820  18 
1,162  29 

63,29858 
2,09015 
1,33660 

60,335  12 
2,332  24 
1,613  96 

71828 
69.26  p.  c. 

78,704  12 
2,714  76 
1,777  81 

93695 
65.49  p.  C. 

Gross  Earnings  per  Mile  

Gross  Expenses  per  MiJe  

Net  Earnings  per  Mile  

24080 
85.09  p.  c. 

65789 
63.86  p.  c. 

75355 
63.96  p.  c. 

Expenses  to  Earnings  

General  Balance,  May  31,  1880. 


Construction,  etc.,  Stock,  Interest $2,010,310  71 

Central  RR.  Bank,  etc 36,284  15 


Cash  and  Accounts. 


17,530  55 

Profit  and  Loss 356,386  41 


$2,420,511  82 


Capital  Stock $1,278,940  64 

Funded  Debt 1,135,00000 

Plain  Bond  (Debenture) 

Central  RR.  of  Georgia 


50000 
8,071  18 


$2,420,511  b2 
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Of  the  capital  stock,  $987,164.80  is  common  ;  and  $269,745.84  preferred.  The 
funded  debt  consists  of  3d  mortgage  (1st  mtge.  paid  off)  8  per  cent.  20-year  bonds,  due 
January  1,  1889,  $300,000;  3d  mortgage  4  per  cent.  20-year  bonds,  due  June  1,  1897, 
$800,000  ;  3d  mortgage  6  per  cent.  20-year  bonds,  due  June  1, 1897  ($200,000),  $33,000. 

The  2d  mortgage  bonds  are  indorsed  by  the  Central  RR.  Co.  of  Ga.,  and  are 
exchangeable  into  6  per  cents.,  or  payable  in  cash  at  maturity.  The  total  funded 
debt,  when  refunding  is  completed,  will  be  $1,000,000.  The  4  per  cents,  were  issued 
to  the  Central  RR.  Co.  of  Ga.  for  advances  made  to  this  company. 

Directors.— William  M.  Wadley,  Savannah,  Ga.;  R.  L.  Mott,  H.  H.  Epping, 
John  Peabody,  L.  T.  Downing,  Columbus,  Ga.;  Nath.  P.  Banks,  Guerryton,  Ala.; 
J.  D.  Murphree,  Troy,  Ala. 

WILLIAM  M.  WADLEY,  President Savannah,  Ga. 

Bee.  and  Treas.—J.  M.  Frazer Columbus,  Ga.  |  Supt.—W.  L.  Clark Columbus,  Ga- 

General  Freight  and  Ticket  Agent— D.  E.  Williams Columbus,  Ga. 

PRINCIPAL  OFFICE  AND  ADDRESS Columbus,  Ga. 


MOBILE  AND  MONTGOMEKY  EAILWAY. 

Line  of  Road. — Mobile  to  Montgomery,  Ala 180  miles. 

Sidings,  etc.,  13.5  miles.  Gauge,  5  feet.  Rail,  56  Ibs. 

Operated  by  Louisiana  and  Nashville  RR.  Co.,  which  owns  nearly  the  entire 
capital  stock,  and  leased  to  that  Co.  for  20  years  from  January  12, 1881,  the  L.  and 
N.  RR.  Co.  accounting  to  the  M.  &  M.  Ry.  Co.  for  net  earnings. 

Operations  for  four  months,  ending  June  30,  1880. — Passengers  carried,  25,820  ; 
carried  one  mile,  2,151,581.  Freight  moved,  33,603 ;  moved  one  mile,  4,614,950  tons. 
Earnings  (passenger,  $77,430.85  ;  freight,  $112,593.49  ;  other,  $16,933.04),  total,  $206,- 
957.30.  Operating  expenses,  $202,335.69.  Net  earnings,  $4,621.61.  Interest  paid 
$14,346. 

Financial  Statement,  June  30, 1880.— Capital  stock,  $3,022,517.71 ;  funded  debt, 
$216,000  6  per  cent,  income  bonds,  due  1890,  and  $41,000  8  per  cent.  1st  mortgage 
bonds,  due  1900  ;  $2,693,000  6  per  cent,  general  mortgage  bonds. 

C.  C.  BALDWIN,  President New  York  City. 

.— W.  D.  Chipley Montgomery,  Ala.  |  Gen.  Manager— -F.  D.  Funiak Louisville,  Ky. 

PRINCIPAL  OFFICE  AND  ADDRESS Louisville,  Ky. 


MOBILE  AND  OHIO  KAILKOAD. 

Line  of  Road.— Mobile,  Ala.,  to  Columbus,  Ky 493.3  miles. 

f  Columbus :  Artesia  to  Columbus,  Miss 14.5     " 

Branches  :  *j  Starkmlle :  Artesia  to  Starkville,  Miss 11.0     " 

l_  Aberdeen :  Muldon  to  Aberdeen,  Miss 9.6 

Total  length  of  railroad  owned  and  operated 528.4  miles. 

Sidings,  47.33  miles.  Gauge,  5  feet.  Rail  (steel,  181.50  m.),  56  Ibs. 

Since  July  1,  1880,  6,000  tons  of  steel  rails  have  been  purchased,  and  are  being 
placed  on  the  road.  When  laid,  over  one  half  the  main  stem,  from  Mobile  to  Cairo, 
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will  be  laid  with  steel;  the  distance  from  Columbus  to  Cairo,  21.50  miles,  has  been 
opened  since  the  close  of  the  last  fiscal  year. 

Chartered  in  Alabama,  February  8,  1848,  and  subsequently  in  Mississippi,  Ten- 
nessee, and  Kentucky.  The  Act  of  Congress  of  September  20,  1850  (the  first  act  of 
the  kind),  granted  to  the  company  six  sections  of  the  public  lands  for  that  portion 
of  its  line  lying  within  the  States  of  Alabama  and  Mississippi.  The  road  was  opened 
from  Mobile,  Ala.,  to  Columbus,  Ky.,  in  September,  1859. 

It  made  default  May  1,  1879,  in  payment  of  interest,  and  its  road  was  placed 
in  the  hands  of  a  receiver.  Its  affairs  were  reorganized  without  a  sale  of  the  road, 
by  the  funding  of  its  various  kinds  of  indebtedness  into  the  following  securities  : 

New  First  Mortgage  6  per  cent.  Gold  Bonds  (in  place  of  old) $7,000,000 

1st  Preferred  Income  and  Sinking  Fund  Debentures,  issued  in  extension  of 

balance  due  on  1st  Mortgage  Liens 5,500,000 

2d  Preferred  Income  and  S.  F.  Debentures,  in  extension  of  2d  Mort.  Liens.   2,000,000 
3d  Preferred  Income  and  S.  F.  Debentures,  in  extension  of  3d  Mort.  Liens.. .       600,000 
4th  Preferred  Income  and  S.  F.  Debentures,  in  extension  of  unsecured  in- 
debtedness       900,000 

These  debentures  are  secured  by  a  deed  of  trust  to  the  Farmers'  Loan  and  Trust 
Co.  of  New  York,  covering  specifically  the  lands  (including  over  1,150,000  acres  of 
land  donated  by  the  United  States),  and  other  property  not  necessary  for  operation  of 
the  road,  and  providing  a  sinking  fund  into  which  the  proceeds  from  the  sales  of 
lands  and  from  other  sources  are  to  be  paid  and  applied  to  the  extinguishment  of 
the  principal  of  the  debentures  in  the  order  of  their  priority.  Since  July  1,  1880, 
$42,000  1st  debentures  have  been  purchased  for  account  of  sinking  fund. 

Interest  at  the  rate  of  7  per  cent,  per  annum,  or  in  multiples  of  1  per  cent.,  but 
not  exceeding  7,  is  payable  annually  upon  each  series  in  the  order  of  their  priority,  if 
earned,  and  is  non-cumulative — payable  out  of  the  net  earnings  of  the  preceding  fiscal 
year  after  providing  for  the  previous  charges  ($456.000).  The  income  debentures  are 
redeemable  by  u  sinking  fund,  which,  as  it  accrues,  is  invested  in  income  debentures, 
the  same  being  stamped  "  not  negotiable,"  and  deposited  with  the  Farmers'  Loan 
and  Trust  Co.,  trustees,  and  the  interest  thereupon  is  paid  and  collected  for  account 
of  said  fund,  and  reinvested  in  like  manner  for  account  of  the  sinking  fund.  On  the 
first  day  of  June,  1881,  they  amounted  to  $132,000. 

Boiling  Stock. — Locomotive  engines,  75.  Cars — passenger,  25;  baggage  and 
mail,  9;  express,  6;  freight  (box,  716;  flat,  94;  stock,  262),  1,072.  Caboose  and 
construction,  68— total,  1,180. 

Operations  for  year  ending  June  30,  1880. — Trains  run  (passenger,  404,743; 
freight,  752,756),  1,157,499  miles.  Engines  do.,  1,468,475  miles.  Passengers  carried, 
238,960;  carried  one  mile,  10,468,635.  Average  rate,  3.804  cents.  Freight  moved 
(north,  114,686  ;  south,  218,867),  333,553 ;  moved  one  mile  (north,  25,412,950 ; 
south,  54,993,815),  80,406,765  tons.  Average  rate,  2.205  cents.  Cotton  moved,  263,- 
006  bales,  equal  to  65,751  tons;  re  venue  from  same,  $600,232.88. 


Earnings. 


(507  miles.) 


Expenses. 


From  Passengers $398,21677 

Freight 1,772,98423 

"     Express  and  Mail 75,04602 

Miscellaneous 38,36867 


Total  ($4,515.05  per  mile) $2,284,615  69 


For  Maintenance  of  Way $426,966  18 

"  Rolling  Stock  and  Machinery ....  339,909  70 

"  Transportation 598.189  16 

Miscellaneous 94,584  75 

Total  ($2,884.68  per  mile) $1,459,649  88 
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Net  earnings  (36.11  per  cent.),  $824,965.81.  Interest  accrued  on  1st  mortgage 
bonds,  $455,000;  interest  paid  on  ($5,300,000)  1st  pref.  income  and  sinking  fund 
bonds,  September  1,  1880,  and  February  1,  1881,  3i  per  cent,  each,  $371,000  ;  on 
($1,850,000)  2d  pref.  income  and  sinking  fund  bonds,  December  1,  1880,  1  per  cent., 
$18,500— total  interest  paid  and  accrued,  $809,500.  Balance  to  credit,  $15,465.81. 

Statement  of  merchandise  and  passengers  moved  for  1878,  1879,  and  1880,  and 
revenue  from  same  : 


. 

1877-78 

1878-79 

1879-80 

Cotton  Transported  

238  291    bales. 

202  687    bales 

263  006    bales 

General  Merchandise  Transported 

216  043  2  tons 

196  226  3  tons 

267  801  7  tons 

Total  Freight  Transported 

275  617  1      " 

246  898  3      " 

333  55°  7     " 

Total  Freight  Transported  One  Mile  

70  706  581         " 

58  339  703        " 

80  406  765         " 

Freight  Moved  North. 

88  978  8      " 

81  995  6     " 

114  686  1      " 

Freight  Moved  South                  .... 

186  638  3     " 

165  530  8      " 

218  866  6      " 

Average  Han  1  for  each  Ton           .                 .... 

256  5  miles 

236  miles 

241  miles 

Revenue  derived  from  Freight  

$1,625,071  46 

$1,444,737  02 

$1  772  984  23 

Passengers  Moved  

233  067 

188089 

238  960 

"       One  Mile  . 

8  715  315 

6  968  900 

10  468  6°5 

Average  Distance  Traveled  by  Passengers  
Revenue  derived  from  Passengers 

37.4  miles. 
$366  043  65 

37  miles. 
$290314  10 

43.8  mile's. 
$398  216  77 

Statement  of  operations,  etc.,  for  five  years  : 


1876 

1877 

1878 

1879 

1880 

Passenger  Train  Miles 

403  182 

394  260 

415  041 

360  681 

404  743 

Freight  Train  Miles  

642?839 

679  316 

751  732 

617  540 

752  756 

Passengers  Carried 

199  352 

211  139 

233  067 

188  009 

238  960 

Passengers  Carried  One  Mile  

9044895 

9  004  770 

8  715  315 

6  968900 

10  468'635 

Freight  Moved,  Tons  

223  106 

251  427 

275  017 

24/j  898 

333  553 

Freight  Moved  One  Mile 

52  319  056 

61  388  247 

70  706  581 

58  339  703 

80  406  765 

Passenger  Earnings  .... 

356  496  63 

348  645  37 

366  043  65 

290  314  10 

398  216  77 

Freight  Earnings             

1  493  421  44 

1  614  240  14 

1  625*071  46 

1  444  737  02 

1  772  984  23 

Miscellaneous  Receipts 

134  618  75 

109  749  43 

107  424  93 

95  569  11 

113  414  69 

Gross  Earnings  ...                 

1  984  536  82 

2  072  634  94 

2  098  540  04 

1  830  620  23 

2  284  615  69 

Gross  Expenses  

1  773  021  64 

1  909  408  32 

l'722  218  96 

1,451,151  55 

1,459,649  88 

Net  Revenue. 

211  515  18 

163  226  62 

376  321  08 

379  468  68 

824  965  81 

Gross  Earnings  per  Mile  
Transportation  Expenses  per  Mile  
Ultimate  Expenses  per  Mfle                . 

3^903  14 
3,094  88 
3  503  99 

4,074  27 
3,043  30 
3  773  53 

4,130  85 
2,917  18 
3  403  59 

3,605  86 
2,485  36 
2  867  89 

4,515  05 

2,884  68 
2884  68 

Net  Earnings  per  Mile 

808  26 

1  030  97 

1  213  67 

1  120  50 

1  630  37 

Net  Income  per  mile  

399  15 

300  74 

'727  26 

732  97 

1,630  37 

Expenses  to  Earnings.                     .... 

80  02  p  c 

75  22  p  c 

71  41  p  c 

69  31  p  c 

63  89  p.  c. 

Average  Rate  per  Passenger  per  Mile.  .  . 
•Average  Rate  per  Ton  per  Mile.. 

3.94  c. 
2  85  c 

3.87  c.   ' 
2  63  c 

4.20  c. 
2  29  c 

4.25  c. 

248c. 

3.80  c. 
2.20  c. 

In  the  foregoing  statement  all  expenditures  for  construction,  steel  rails,  etc.,  are 
charged  to  operating  expenses. 

Land  Department.— Lands  (in  Alabama,  520,503.60  ;  in  Mississippi,  641,897.39  > 
in  Kentucky,  1,258.50),  1,163,659.49  acres,  valued  at  $567,125.42  ;  town  lots,  etc., 
valued  in  Alabama  at  $21,531.66  ;  in  Mississippi,  $14,031.98— total,  $602,688.96. 

Cash  balance  July  1,  1879,  $4,802.99;  land  contracts,  $12,972.46;  land  sold, 
1879-80,  $22,908.35 ;  town  lot  sold,  1879-80,  $6,217.05;  collections,  $12,147.07  ;  interest, 
exchange,  etc.,  $546.13 — total,  $59,594.05.  Per  contra:  1st  pref.  debentures,  pur 
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chased  for  sinking  fund,  $20,400  ;  office,  agencies,  surveys,  etc.,  $13,027.22  ;  balances 
on  hand, June  30,  1880— contracts,  $17,146.15;  cash,  $9,020.68— total  contracts  and 
cash,  $26,166.83.  Balance,  total,  $59,594.05. 

General  Balance,  June  30,  1880. 


Construction $20,459,344  37 

Lands,  Town  Lots,  etc ..  $609,725  60 
Cash,  Land  Notes,  etc. ...  26,166  83 
Sk'g  F'd  Acc't,  1st  Debs. .  90,000  00  —  795,892  43 

Materials  and  Supplies 236,916  40 

Cash,  Accounts,  etc 541,82743 

Special  Assets  and  Accounts 364,298  27 


$22,398,178  90 


Capital  Stock $5,520,60000 

Funded  Debt 16,250,000  00 

Bills  and  Accounts,  etc 106,16782 

Foreign  Railroad  Balances 1 ,413  01 

Interest  Coupons  Matured 17,535  00 

Interest  1st  Mortgage  Bonds  Accrued        35,000  00 

Profit  and  Loss,  General 582,873  12 

"      LandDept 84,58995 

$22,398^178  90 


Special  assets  and  accounts  consist  of  reorganization  trust,  cash  and  securities, 
$160,433.97  ;  stocks  and  bonds  in  treasury,  $9,680  ;  suspense  (U.  S.  Q.  M.  Dept.), 
$194,184.30— total  as  above,  $364,298.37. 

Funded  debt,  so  far  as  issued  under  reorganization : 

1st  Mortgage  6  p.  c.  Bonds,  issue  of  May  1, 1879,  due  December  1, 1927 $7,000,000 

1st  Pref.  Income  and  Sinking  Fund  7  p.  c.  Debentures  ;  interest  if  earned.  5,300,000 
2d  "  "          7  p.  c.          "  "  "          1,850,000 

3d  "          7  p.  c.          "  "  "  600,000 

4th         "  "          7  p.  c.          "  "  "  900,000 

1st  Mortgage  (Cairo  Ext'n)  6  per  cent.  Bonds,  issue  of  1880,  due  July  1,  1892      600,000 

Interest  on  1st  mortgage  bonds  is  payable  in  New  York  or  Mobile  ;  interest  on 
Cairo  Extension  mortgage  bonds  in  New  York. 

Directors  (elected  August  15,  1880).— W.  Butler  Duncan,  A.  L.  Rives,  W.  H. 
Pratt,  Henry  Hall,  Moses  Waring,  E.  L.  Russell,  A.  S.  Gaines,  Cornelius  H.  Clarke, 
Adrian  Iselin,  jr.  ;  Jacob  Hays,  James  H.  Fay,  J.  P.  McMahou,  W.  E.  Kimball. 

WILLIAM  BUTLER  DUNCAN,  President New  York,  N.  Y. 

A.  L.  Rives,  Vice-President  and  General  Manager Mobile,  Ala. 

Bee.  &  Treat.— A.  L.  Willouehby Mobile,  Ala. 

S#c.  &  Trans.  Agt.—Chas.  Walsh,  New  York,N.Y. 
Asst.  &  Gen.  Supt  &  Supt.  S.  D.— 

Cecil  Fleming    Mobile,  Ala. 

Supt.  N.  Ditfn.—E.  S.  Hosford  . . .  Jackson,  Tenn. 
Gen.  Frt.  &  Pass.  Agt.—G.  J.  Waller.  Mobile,  Ala. 


Land  Comm'r—  Abner  S.  Gaines  ......  Mobile,  Ala. 

Gen.  Solicitor—  E.  L.  Russell  .........      " 

Consulting  Council—  Geo.^.  Stewart..      "          " 
Master  M'ech.—R.  H.  Brigga  ......  Whistler,    " 


rgga 

Master  Car  Builder-3.  T.  Booth  .... 
N.  W.  FrL  &Pass.  Agt.—W.  W.  Cox,St.  Louis,Mo. 


Auditor— S.  H.  Edgar .Mobile,  Ala. 

PRINCIPAL  OFFICE  AND  ADDRESS Mobile,  Ala. 

Transfer  Office No.  11  Pine  Street,  New  York  City. 

Registrar  of  Stock  and  Debentures Farmers'  Loan  and  Trust  Company. 


MOBILE  AND  SPKIKG  HILL  EAILEOAD. 

Line  of  Road.— Mobile,  Ala.,  to  Spring  Hill,  Ala 8.50  miles. 

Sidings,  etc.,  1  mile.     Gauge,  5  feet.     Rail,  40  Ibs. 

Chartered  February,  1861.     Road  opened  February,  1862. 
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Rolling  Stock. — Locomotive  engines,  10.  Cars — passenger,  40 ;  baggage,  mail, 
etc.,  10  ;  freight  (box,  25 ;  platform,  15),  40-  total,  90. 

Operations  for  year  ending  January  31,  1880. — Trains  run,  62,000  miles.  Earn- 
ings—passenger, $15,408.70;  freight,  etc.,  $13,267.40— total,  $28,676.10.  Operating 
expenses,  $25,969.20;  net  earnings,  $2,706.90. 

Financial  Statement,  January  31, 1880.— Cost  of  road,etc.,  $100,000 ;  capital  stock, 
etc.,  not  reported. 

Later  information  refused. 

DANIEL  McHuLL,  President Mobile,  Ala. 

Treas.  <fe  Sec.—  Frank  Owen Mobile,  Ala.  I  Chief  Eng.—3.  Penney Spring  Hill,  Ala. 

Supt.—F.  Ingate "          "    |  Road  Master— Alex.  Adams 

PRINCIPAL  OFFICE  AND  ADDRESS Mobile,  Ala. 


MONTGOMEEY  AND  EUFAULA  EAILWAY. 

Line  of  Road. — Montgomery,  Ala.,  to  Eufaula,  Ala 80  miles. 

Sidings,  etc.,  about  5  miles.  Gauge,  5  feet.  Rail  (steel,  10  m.),  56  Ibs. 

Chartered  as  M.  and  E.  RR.  Co.  January  13,  1860.  Road  opened  from  Mont- 
gomery to  Union  Springs,  June  10,  1869  ;  to  Eufaula,  October  1,  1870  ;  and  to  a 
connection  with  the  Southwestern  RR.  of  Georgia,  May  22,  1873.  The  road  was 
operated  by  a  receiver  from  1873  to  May  1,  1879,  when  it  was  sold  under  foreclosure 
to  W.  M.  Wadley  for  $2,120,000,  and  by  him  transferred  to  the  present  company. 
The  road  is  now  operated  under  contract  by  the  Central  RR.  Co.  of  Ga.,  and  no  sepa- 
rate returns  of  operations  are  furnished. 

WILLIAM  M.  WADLEY,  President Savannah,  Ga. 

Sec.  tfe  Treas.— Edw.  Mclntyre Savannah,  Ga.  I  Div.  Supt.-'R.  F.  ShelJman Macon,  Ga. 

Gen.  Supt.—  W.  G.  Raoul  "  "    |  Road  Master— to.  F.  Hudson " 

PRINCIPAL  OFFICE  AND  ADDRESS Macon,  Ga. 


NEW  OELEANS  AND  SELMA  EAILEOAD.    (In  Progress.) 

Line  of  Road. — New  Orleans,  La.,  to  Selma,  Ala 240  miles. 

In  operation  :  Selma,  Ala.,  to  Martin,  Ala 21     " 

Sidings  and  other  tracks,  1  mile.     Gauge,  5  feet.     Rail,  50  Ibs. 

Rolling  Stock. — Locomotive  engine,  1.     Cars — passenger,  1 ;  baggage,  mail,  and 
express,  1  ;  freight  (box,  1 ;  and  platform,  6),  7 — total,  9. 

No  account  of  operations  or  financial  condition  furnished.    Information  refused. 

C.  M.  SHELLEY,  President Selma,  Ala. 

Sec.  &  Treas.— D.  P.  Parker Selma,  Ala.  |  Gen.  Frt.  &  Tkt.  Agt.—F.  G.  Ellis Selma,  Ala. 

Supt.  &  Chief  Eng.—T.  H.  Du  Puy Selma,  Ala. 

PRINCIPAL  OFFICE  AND  ADDRESS Selma,  Ala. 
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PEATT  COAL  AND   COKE  COMPANY'S  EAILEOAD. 

Line  of  Road. — Birmingham,  Ala.,  to  Coal  Mines 6  miles. 

Built  in  1878.     Connects  at  Birmingham  with  Alabama  Great  Southern  and  South 
and  North  Alabama  railroads.     The  company  own  about  5,000  acres  of  coa!  lands. 

H.  F.  DEBARDELABEN,  President Birmingham,  Ala. 

Secretary  &  Treasurer J.  W.  Sloss.  |  Superintendent T.  W.  Aldrich. 

PRINCIPAL  OFFICE  AND  ADDRESS Birmingham,  Ala. 


SAVANNAH  AND  MEMPHIS  EAILEOAD. 

Line  of  Road, — Opelika,  Ala.,  to  Good  water,  Ala 60  miles. 

Sidings  and  other  tracks,  2  miles.     Gauge,  5  feet.     Rail,  50  Ibs. 

Chartered  December  9, 1859.  Opened  from  Opelika  to  Camp  Hill  in  1869 ;  to 
Dadeville  in  1871,  and  to  Good  water  in  1874.  Receiver  appointed  November  18, 1878, 
pending  suit  for  foreclosure  and  sale. 

Rolling  Stock. — Locomotive  engines,  2.     Cars — passenger,  1  ;  freight,  18. 

Operations  for  year  ending  June  30, 1879. — Trains  run,  42,631  miles.  Total  en- 
gine service,  49,428  miles.  Passengers  carried,  11,200  ;  carried  one  mile,  244,318. 
Freight  moved,  11,000  tons.  Earnings,  $53,244.08.  Operating  expenses,  including 
taxes,  etc.  (78.3  per  cent.),  $41,687.16.  Net  earnings,  $11,556.92. 

Financial  Statement,  June  30,  1879.— Capital  stock,  $2,321,079.98  ;  funded  debt, 
$2,137,000  ;  bills  payable,  $182,251.55 ;  other  liabilities,  $236,045  ;  profit  and  loss, 
$31,466.64— total,  $4,701,532.97,  representing  cost  of  road  and  equipment. 

The  funded  debt  consists  of  $136,000  1st  mortgage  8  per  cent.  20-year  bonds,  in- 
dorsed by  Alabama,  and  due  May  1, 1890  ;  $2,021,000  1st  mortgage  7  per  cent,  (gold) 
20-year  bonds,  due  July  1, 1893. 

No  interest  has  ever  been  paid  on  these  bonds. 

Later  information  refused. 


P.  P.  DICKINSON,  President New  York  City,  N.  Y. 

'..—W.  S.  Greene Opelika,  Ala .  I  Road  Master— R.  L.  Brantley Opelika, 

&  Frt.  Agt.—R.  H.  Nesbitt "         "     |  Master  Mechanic-R.  A.  Bridges 

PRINCIPAL  OFFICE  AND  ADDRESS Opelika,  Ala. 


SELMA  AND  GEEENSBOEO'  EAILEOAD. 

Line  of  Road. — Marion  Junction,  Ala.,  to  Sawyerville,  Ala 45  miles. 

Sidings  and  other  tracks,  2  miles.  Gauge,  5  feet.  Rail,  56  Ibs. 

Chartered  as  Marion  and  Catawba  RR.  Co.,  in  1851,  and  opened  in  1856.  Com- 
pleted by  their  successors,  the  Selma,  Marion  and  Memphis  RR.  Co.,  to  Greensboro', 
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in  1872,  and  to  Sawyerville  in  1875.  Sold  under  foreclosure  July  8,  1878,  and  pur- 
chased by  the  bondholders,  who  reorganized  under  existing  title,  October  1, 1878. 

Rolling1  Stock. — Locomotive  engines,  2.  Cars — passenger,  2  ;  baggage,  etc.,  2  ; 
freight  (box,  9  ;  and  platform,  20),  29— total,  33.  Also  6  service  cars. 

Operations  for  year  ending  December  31,  1878  (latest  furnished). — Trains  run, 
24,960  miles.  Earnings,  $50,942.50.  Expenses  not  reported. 

Financial  Statement. — None  furnished.  Cost  of  road  when  placed  in  receiver's 
hands,  May,  1876,  $1,807,693.17.  Later  information  refused. 

PORTER  KING,  President Marion,  Ala. 

Bee.  &  Secretary— A.  M.  Fowlkes Selma,  Ala.  |  Superintendent— E.  W.  Rucker Marion,  Ala. 

PRINCIPAL  OFFICE  AND  ADDRESS Selma,  Ala. 


SELMA,  KOME  AND  DALTON  KAILKOAD. 

Line  of  Road. — Selma,  Ala.,  to  Dalton,  Ga 236  miles. 

Sidings,  etc.,  17  miles.  Gauge,  5  feet.  Rail  (steel,  43  miles),  55  and  56  Ibs. 

Chartered  in  1848  as  the  Alabama  and  Tennessee  River  RR.  Co.  Line  completed 
from  Selma  to  Blue  Mountain  as  early  as  1860 ;  from  Blue  Mountain  to  Dalton  in 
1868.  To  build  this  portion  of  the  road  a  mortgage  was  placed  on  the  whole  line,  in- 
tended to  be  a  first  lien  on  the  new  portion,  and  a  second  on  that  previously  com- 
pleted. It  was  subsequently  decided  by  the  courts  that  the  mortgage  first  put  upon 
the  road,  and  with  the  proceeds  of  which  the  first  section  was  built,  covered  the  whole 
line.  This  mortgage  was  foreclosed,  and  the  road  sold  to  the  East  Tennessee,  Vir- 
ginia and  Georgia  RR.  Co.  for  about  $2,200,000 — a  sum  sufficient  to  pay  only  40  per 
cent,  on  the  amount  due  on  the  1st  mortgage  bonds.  The  bonds  which  supplied  the 
money  for  the  extension  from  Blue  Mountain  to  the  Georgia  line  were  wholly  lost. 
The  Georgia  Southern  RR.,  which  was  embraced  in  that  portion  of  the  S.,  R.  and  D. 
RR.  from  the  State  line  to  Dalton,  has  also,  by  the  purchase  of  its  stock,  become  the 
property  of  the  E.  T.,  V.  and  G.  RR.  Co.  The  operations  of  these  roads  are  included 
in  those  of  the  latter  company. 


SOUTH  AND  NOETII  ALABAMA  EAILEOAD. 

Line  of  Road. — Decatur,  Ala.,  to  Montgomery,  Ala 182.58 

Branch.—  Watumpka :  Elmore,  Ala.,  to  Watumpka,  Ala 6.30—188.88  miles. 

Sidings,  etc.,  28.20  miles.     Gauge,  5  feet.     Rail  (steel,  85.69  m.),  56  and  60  Ibs. 

Completed  and  opened  October  1,  1872.  Operated  by  the  Louisville  and  Nash- 
ville RR.  Co.,  which  owns  a  controlling  interest  in  the  capital  stock,  and  guarantees 
the  1st  mortgage  sterling  bonds.  The  Watumpka  Branch  was  opened  July  1,  1878. 

Rolling  Stock  (owned  by  operators). — Locomotive  engines,  36.  Cars  (passenger, 
6  ;  freight,  423),  429.  Also  23  service  cars. 

Operations  for  year  ending  June  30,  1880.— Trains  run  (passenger,  222,805  ; 
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freight,  554.884),  777,689  miles.     Passengers  carried,  95,377  ;  carried  one  mile,  4,991,^ 
081.     Freight  moved,  409,376  ;  moved  one  mile,  61,481,502  tons. 


Earnings. 

From  Passengers $191,501  41 

"     Freight 887,585  12 

"     Mail,  Express,  etc 45,338  41 

Total  ($5,684.79  per  mile) $1,074,424  94 


Expenditures. 

For  Passenger  Traffic : $170,755  70 

"    FreightTraffic 518,15085 


Total  ($3,634.82  per  mile) $688,906  55 


'       Net  earnings  (39.19  per  cent.),  $385,578.39.    Payments  :  Interest  on  bonds,  $564,- 
106.08;  hire  of  engines  and  cars,  $163,911.65  :  total,  $728,017.73.     Deficit  (advanced 
by  L.  and  K  RR.  Co.),  $342,499.34.     Advanced  for  construction,  $35,336.49. 
Statement  of  operations,  etc.,  for  seven  years  : 


1874 

1875 

1876 

1877 

1878 

1879 

1880 

Average  Miles  Operated  
Passenger  Train  Miles  
Freight  Train  Miles  
Passenger  Miles  

183.00 
161.611 
242,707 
2,827,333 
20,447,730 
$561,275 
465,695 

183.00 
138,105 
216,847 
3,320,408 
21,525,829 
$554.921 
389,186 

183.00 
162,228 
260,835 
3,628,917 
29,581,650 
$675,323 
419,093 

183.00 
169,017 
326,083 
5,483,240 
36,919,396 
$758,682 
560,826 

183.00 
166,805 
386,181 
4,953,143 
43,573,195 
$844.689 
551,040 

189.30 
186,703 
403,523 
4,257,995 
47,969.318 
$873,197 
558,611 

188.88 
222,805 
554,884 
4,991,081 
61,481,502 
$1,074,425 
688,907 

Freight  (ton)  Miles  .... 

Gross  Expenses             

Net  Earnings             

95,580 
454,393 

165,735 
453,61» 

256,230 
398,650 
60,014 

197,856 
364,997 
73,159 

293,649 
345,931 
74,466 

314,586 
333,571 
81,301 

385,518 
564,106 
163,912 

Interest  on  Bonds 

En°ine  and  Car  Hire  

Total  Pa}rments 

454,393 
358,813 
92,926 

453,618 
287,883 
11,803 

458,664 
202,434 
14,150 
(62)  63,153 
146,721 

426,458 
3,69029 
2,290  12 
1,400  17 
62.06  p.  c. 
4.01  c. 
1.64  c. 

438,156 
240,300 
23,094 
(65)  62,288 
110,767 

436,449 
4,145  80 
3,064  62 
1,081  18 
73.92  p.  c. 
3.24  c. 
1.46  c. 

430,397 
126,748 
45,215 
(68)  62,667 
95,056 

414,872 
100,286 
39,580 
(73)  66,713 
27,563 

728,019 
342,499 
35,336 

Deficit  Advanced  

Advances  for  Construction.. 
Sterling  Bonds  Redeemed.  .  . 

Advances  and  Int.  (Old  Ace.) 

Total  Advances  
Gross  Earnings  per  Mile  
Gross  Expenses  per  Mile  
Net  Earnings  per  Mile  
Expenses  to  Earnings. 

116,523 

78,907 

378,593 
3,032  86 
2,126  70 
906  16 
70.13  p.  c. 
3.69  c. 
1.78  c. 

568,262 
3,06708 
2,544  79 
522  29 
82.97  p.  c. 
4.16c. 
1.92  c. 

329,686 
4,615  79 
3,011  15 
1,604  64 
65.24  p.  c. 
3.55  c. 
1.42  c. 

234,142 
4,612  77 
2,950  92 
1,661  85 
63.97  p.  c. 
3.65  C. 
1.40  c. 

377,835 
5,684  79 
3,634  32 
2.050  47 
63.81  p.  C. 
3.83  c. 
1.36  c. 

Rate  p.  Pass.  p.  Mile  

Rate  p.  Ton  p.  Mile  

Financial  Statement,  June  30,  1880.— Capital  stock— common,  $1,461,767.43 ; 
preferred,  $2,000,000 ;  funded  debt,  1st  mortgage  6  per  cent,  bonds,  due  1890,  $391,- 
000  ;  sterling  sinking  fund  30-year  bonds,  due  1903,  interest  May  and  November,  $5,- 
324,000,  interest  guaranteed  by  the  L.  and  N.  RR.  Co.  ;  2d  mortgage  7  per  cent,  tionds, 
due  1910,  for  advances  by  L.  and  N.  RR.  Co.  and  owned  by  it,  $2,000,000  ;  floating 
debt  (advances),  $179,158.58  :  total,  $10,715,966.01.  Construction,  etc.,  to  date,  $10,- 
133,548.49. 

The  company  transferred  its  lands  (500,000  acres)  to  the  L.  and  N.  RR.  Co.  in 
settlement  of  advances,  etc. 

Directors  (elected  December  11, 1880). — E.  P.  Alexander,  H.  Victor  Newcomb, 
H.  C.  Murrell,  Josiah  Morris,  Thomas  Joseph,  W.  O.  Baldwin,  John  W.  Burr,  B.  S. 
Bibb,  Boiling  Hall,  L.  W.  Sloss,  John  T.  Milner,  Luke  Pryor,  George  A.  Washington. 

H.  VICTOR  NEWCOMB,  President New  York,  N.  Y. 

E.  Marsh— Acting  Superintendent Montgomery,  Ala. 

PRINCIPAL  OFFICE  AND  ADDRESS Montgomery,  Ala. 

Financial  Office Louisville,  Ky. 
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TUSKEGEE  KAILKOAD. 

Line  of  Road. — Tuskegee,  Ala.,  to  Chebaw,  Ala 5.50  miles. 

Sidings,  0.25  mile.  Gauge,  3  feet.  Rail,  25  Ibs. 

Rolling  Stock. — Locomotive  engine,  1.     Cars — passenger,  1 ;  freight,  etc.,  6. 

Operations,  etc. — Not  reported. 

Financial  Statement. — Capital  stock,  $45, 000,  representing  cost  of  road  and  equip- 
ment. All  information  refused. 

W.  H.  WRIGHT,  Treasurer  and  Agent Tuskegee,  Ala. 

PRINCIPAL  OFFICE  AND  ADDRESS Tuskegee,  Ala. 


YICKSBUKG  AND  BRUNSWICK  EAILKOAD. 

Line  of  Road.  —  Eufaula,  Ala.,  to  Clayton,  Ala 21.5  miles. 

Sidings  and  other  tracks,  2  miles.  Gauge,  5  feet.  Rail,  52  Ibs. 

Chartered  in  December,  1859  ;  opened  in  February,  1872.  Sold  under  foreclosure 
February  3, 1879  ;  purchased  by  W.  M.  Wadley  for  $80,000.  Operated  in  connection 
•with  the  South-western  RR.  of  Georgia. 

Rolling  Stock. — Locomotive  engine,  1.     Cars — passenger,  2  ;  and  freight,  2. 

Operations. — Not  reported.     Information  refused. 

WM.  M.  WADLEY,  Owner Savannah,  Ga. 

Gen.  Supt,—W.  G.  Raonl . Macon,  Ga.  |  Ticket  Agent—  E.  H.  Smith Savannah,  Ga. 


WESTEKN  ErAILROAD  OF  ALABAMA. 

Line  of  Road. — Selma,  Ala,,  to  West  Point,  Ga 138  miles. 

Branch  :  Columbus :  Opelika,  Ala.,  to  Columbus,  Ga 29       " 

Total  length  of  lines 167  miles. 

Sidings  and  other  tracks,  8.87  miles.  Gauge,  5  feet.  Rail  (14.5  m.),  50  and  56  Ibs. 

Consolidation  September  1,  1870,  of  the  Montgomery  and  West  Point,  chartered 
in  1834,  and  opened  in  1854  ;  and  the  Western  of  Alabama,  opened  in  December,  1870. 
Sold  under  foreclosure,  May  10, 1875,  to  the  Georgia  RR.  and  Bkg.  Co.,  and  the  Cen- 
tral RR.Co.  of  Georgia  jointly.  Purchasers  leased  from  May  1,  1880,  for  five  years,  the 
portion  of  the  main  line  between  Montgomery  and  Selma,  50  miles,  to  the  Louisville 
and  Nashville  RR.  Co.,  at  a  rental  of  $52,000  per  year. 

Rolling  Stock, — Locomotive  engines,  16.  Cars — passenger,  17  ;  baggage,  mail 
and  express,  9;  caboose,  5;  freight  (box,  152,  coal,  39  ;  platform,  38),  229:  total,  260. 
Also,  10  service  cars. 

Operations  year  ending  August  31,  1880. — Trains  run  (passenger,  133,142; 
freight,  193,877),  327,019  miles.  Total  engine  service,  409,994  miles. 
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Earnings. 


(Average,  150.33  miles.) 


Expenditures. 


From  Passengers $200,042  43 

"  Freight 430,49240 

"  Express  and  Mails 31,26842 

Miscellaneous...  61000 


For  Maintenance  of  Way $124,431  98 

"  RollingStock 134,29185 

"  Transportation 69,31567 

Miscellaneous 


Total  ($4,410.24  per  mile) $662,413  25       Total  ($2,320.61  per  mile) $348,268  49 

Balance,  net  earnings,  (47.38  per  cent.),  $314,144.76.  Add  lease  rental  of  West- 
ern Division  (4  mos.),  $17,333.33.  Total,  $331,478.09.  Deduct— taxes,  $18,528.90 ; 
rent  of  rolling  stock,  $36,000:  total,  $54,528.90.  Available  revenue,  $276,949.19. 
Payments  to  Georgia  and  Central  RR.  Cos.,  $134,000  each;  betterment  of  Columbus 
Branch,  $3,153.60:  total,  $271,153.60.  Surplus,  $5,795.59. 

The  annual  interest  charge  on  the  bonded  debt  is  $168,240.  The  amount  trans- 
ferred to  the  joint  companies,  and  from  which  interest  is  paid,  was  $268,000. 

Statement  of  operations,  etc.,  for  five  years  : 


1876 

(167  m.) 

1877 

(167  m.) 

1878 

(167  m.) 

1879 

(167  m.) 

1880 

(150.33  m.) 

Gross  Earnings  and  Rental 

491,458  26 
384,281  27 

467,597  48 
367,072  98 

544,107  11 
367,454  69 

176,652  42 
157,000  00 
4  3,258  12 
2,200  32 

1,057  80 
67.53  p.  c. 

579,492  73 
395,498  52 

$ 
679,746  58 
402,797  39 

Operating  Expenses,  Taxes,  etc  

Net  Earnings              . 

107,176  99 
105,000  00 
2,942  86 
2,301  08 

100,524  45 
80,000  00 
2,800  00 
2,198  00 

183,994  21 
177,000  00 
8,470  02 
2,368  25 

276,949  19 
268,000  00 
4,521  62 
2,679  34 

Rentals  Paid  to  Georgia  RRs        

Gross  Earnings  per  Mile 

Gross  Expenses  per  Mile  

Net  Earnings  per  Mile 

641  78 
78.19  p.  c. 

602  00 
78.50  p.  c. 

1,101  77 
68.25  p.  c. 

1,84228 
57.07  p.  c. 

Expenses  to  Earnings  

General  Balance,  September  1,  1880. 


Road  and  Outfit $3,795,011  63 

Betterments,  etc 8,16981 

Paid  Central  RR.  &  Bkg.  Co 134,000  00 

Paid  Georgia  RR.  &  Bkg.  Co 134,000  00 

Cash  and  Uncollected  Dues 43,027  47 

$4,114,208  91 


Paid  by  Central  RR.  &  Bkg.  Co $846,005  82 

Paid  by  Georgia  RR.  &  Bkg.  Co 846,005  82 

Funded  Debt 2,103,000  00 

Net  earnings,  1879-80 276,949  19 

Due  on  Oj>en  Account 42,248  09 

$4,114,208  91 


Funded  debt :— 1st  mortgage  (M.  &  W.  P.  RR.)  bonds,  issued  June  1, 1866,  and 
due  July  1,  1881,  $300,000  ;  2d  mortgage  (M.  &  W.  P.  RR.)  bonds,  issued  May  1, 
1868,  and  due  May  1,  1888,  $45,000 ;  1st  mortgage  (W.  RR.  of  Ala.)  bonds,  issued  Oc- 
tober 1,  1868,  and  due  October  1,  1888,  $600,000  ;  2d  mortgage  (W.  RR.  of  Ala.)  bonds, 
issued  September  15,  1870,  and  due  October  1,1890,  $1,158,000— interest  on  all  at  the 
rate  of  8  per  cent,  per  annum  payable  at  New  York. 

CECIL  GABBETT,  President  and  Gen.  Manager Montgomery,  Ala. 

Sec.  &  Treas.—S.  T.  Todd Montgomery,  Ala.  |  Auditor— H.  M.  Abbett Montgomery,  Ala. 

Ft.  &  Pas.  Ag.-S.  D.  Hubbard,  jr.    *.  "     |  Mas.  Mec/i.— Robert  King 

PRINCIPAL  OFFICE  AND  ADDRESS Montgomery,  Alabama. 
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ST-A.TE    OF    MISSISSIPPI. 


Area  47,156  square  miles.    Population,  1,131,592.    Miles  of  Railroad,  January  1,  1881, 1,182.60. 


Statement  of  Mileage,  Cost,  Earnings,  and  Dividends  of  the  Railroads  of  the  State. 


KAMB  OF  COMPANY. 

RAILROADS. 

Cost  of 
Road. 

Miles 
Operated. 

Gross 
Earn- 
ings. 

Net 
Earn- 
ings. 

Divi- 
dends 
Paid. 

^ 

Total. 

Miss. 

1  Grand  Gulf  and  Port  Gibson  

M. 

8.00 
43.50 
101.43 
20.00 
30.0,) 
43.00 
25.00 
142.00 
5.00 

M. 
8.00 
43.50 
90.00 
20.00 
30.00 
43.00 
2-2.50 
142.00 
5.00 
778.60 

$ 

$ 

$ 

$ 

2.  G'nville,  Columbus,  and  Birmingham.  . 
3.  Mississippi  and  Tennessee  
4.  Miss.  Valley  and  Ship  Island  (3*  feet)  .  . 
5.  Mobile  and  North-western  (3  feet)  
6.  Natchez,  Jackson  and  Columbus  (3|  ft.) 
7.  Ship  Island,  Ripley  and  Kentucky  (3  ft.) 
8  Vicicsburg  and  Meridian 

405,000 
3,011,389 
239,847 
250,000 
556,090 
265,000 
3,185,207 
263,539 

10.00 
101.43 
20.00 
30.00 
43.00 
25.00 
14-2.00 
5.00 

23,622 
525,489 

10,564 
269,380 

37,600 
41,855 
24,620 
424,389 

19,098 
11,955 
105,526 

9  Vicksburg  and  Nashville 

Elsewhere  Reported  

Totals        .... 

1,182.60 

8,176,072 

376.43 

1,077,575 

416,523 

GEAND  GULF  AND  POET  GIBSON  EAILEOAD. 

Line  of  Road.— Grand  Gulf,  Miss. ,  to  Port  Gibson,  Miss 8  miles. 

Opened  in  1876.     All  information  refused. 
Officers,  etc. — Not  reported. 


GEEENVILLE,  COLUMBUS,  AND  BIEMINGHAM  EAILEOAD. 

Line  of  Road.— Greenville,  Miss.,  to  Jolmsonville,  Miss 31.0 

Branch  :  Arcola :  Stoneville  to  Arcola,  Miss 12.5—43.5  miles. 

Sidings  and  other  tracks,  0.75  mile.     Gauge,  3  feet.     Rail,  35  Ibs. 

Chartered  as  the  Arkansas  and  Grenada  RR.  Co.,  in  1872,  and  under  present  name 
1874.  Road  opened  to  Stoneville,  10  miles,  May  4,  1877  ;  to  Jolmsonville  at  close  of 
1880.  An  extension  is  projected  to  Birmingham,  Ala.,  250  miles,  with  a  branch  of  40 
miles  from  Stoneville  to  Rolling  Fork.  It  is  the  property  of  the  Greenville  Construc- 
tion Co. 

Rolling  Stock. — Locomotive  engines,  2.  Cars — passenger,  1 ;  freight  (box,  12  ; 
platform,  29),  41 — total,  42.  Also  2  service  cars. 

Operations  for  year  ending  December  31,  1880  (on  10  miles  operated).— Passen 
gers  carried,  15,251;  freight  moved,  8,689  tone.    Earnings  (passenger,  $6,632.60; 
28 
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freight,  $15,989.73),  $22,622.33.    Operating  expenses,  $11,258.22.    Net  earnings,  $10,- 
56411. 

Financial  Statement,  December  31, 1880.— Capital  stock,  $610,750  ;  funded  debt, 
1st  mortgage  7  per  cent.  30-year  bonds,  dated  December  15,  1880  ($8,000  per  mile  au- 
thorized), $176,000— total,  $786,750.  Cost  of  road  and  rolling  stock,  $100,000. 

C.  P.  HDNTINGTON,  President Greenville,  Miss. 

Treasurer— Henry  P.  Irish Greenville,  Miss.  |  Chief  Engineer— 1.  S.  Anderson. .  Greenville,  Miss. 

PRINCIPAL  OFFICE  AND  ADDRESS Greenville,  Miss. 


MISSISSIPPI  AND   TENNESSEE  KAILKOAD. 

Line  of  Road. — Grenada,  Miss.,  to  Memphis,  Tenn 101.43  miles. 

Sidings  and  other  tracks,  8.98  miles.  Gauge,  5  ft.  Rail  (steel,  11.62  m.),  56  &  581bs. 

Chartered  in  1852;  opened  in  1857.  In  October,  1880,  it  was  connected  by  an 
extension  (1.43  m.)  with  all  the  roads  centering  in  Memphis. 

Boiling  Stock. — Locomotive  engines,  11.  Cars — passenger,  11  ;  combination,  2  ; 
baggage,  mail  and  express,  3  ;  caboose,  1 ;  freight  (box,  87  ;  stock,  8  ;  platform,  48 ; 
hurdle,  15),  158  ;  total,  175.  Also  19  service  cars. 

Operations  for  year  ending  September  80,  1880. — Trains  run  (passenger,  101,552  ; 
freight,  91,282),  192,834  miles.  Total  engine  service,  227,441  miles.  Passenger  and 
freight  traffic — not  reported.  Cotton  received  at  Memphis,  54,225  ;  forwarded  to  New 
Orleans,  118,636  :  total,  172,861  bales. 


Earnings. 

From  Passengers $127,531  74 

«  Freight 387,30642 

"  Mail  and  Express 9,76630 

Miscellaneous 885  00 


Expenses.    . 

For  Maintenance  of  Way $94,093  10 

•«    Motive  Power 74,61774 

"    Car  Maintenance  27,97127 

"    Transportation 59,42775 


Total  ($5,254.89  per  mile) $525,489  46       Total  ($2,561.09  per  mile) $256,109 

Net  earnings  (51.26  per  cent.),  $269,379.60.  Payments :  Interest  on  bonds,  series 
A  and  B,  $162,085.34 ;  office  expenses,  salaries,  etc.,  $10,272.58  ;  taxes,  etc.,  $9,578.02  ; 
total,  $181,935.94.  Surplus,  $87,443.66. 

Statement  of  operations,  etc.,  for  seven  years: 


1874 

1875 

1876 

1877 

1878 

1879 

1880 

Engine  Miles  

283,440 
$500,732 
276,096 

249,807 
$455,911 
244,578 

237,659 
$469,272 
227,474 

221,719 
$433,440 
220,672 

212,417 

$378,780 
201,845 

181,380 
$373,688 
203,732 

227,441 
$523,489 
256,109 

Gross  Earnings 

Operating  Expenses  

Net  Earnings  

224,636 
160,785 
16,811 
-H7,040 
5,007  32 
2,760  96 
2,246  36 
55.13  p.  c. 

2ii,ass 

170,282 
20,459 
4-20,592 
4,559  11 
2,445  78 
2,113  33 
53.64  p.  c. 

241,798 
165,762 
18,142 
4-57,894 
4,692  72 
2,274  74 
2,417  98 
48.47  p.  c. 

212,768 
160,886 
20,568 
4-31,314 
4,334  40 
2,206  72 
2,127  68 
49.08  p.  c. 

176,935 
154,630 
21.404 
4-901 
3,787  80 
2,018  45 
1,769  35 
53.27  p.  c. 

169,956 
158,632 
20,428 
-9,104 
3,736  88 
2,037  32 
1,699  56 
54.56  p.  c. 

269,379 
162,085 
19,851 
4-87,443 
5,254  89 
2,561  09 
2,693  80 
48.74  p.  c. 

Interest  on  Bonds  
Taxes,  Salaries,  etc  
Balance 

Gross  Earnings  per  Mile  
Gross  Expenses  per  Mile  
Net  Earnings  per  Mile  
Expenses  to  Earnings 
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The  operating  expenses  include  in  addition  to  ordinary  cost,  all  expenditures  for 
renewals  and  betterments. 

General  Balance,  September  30,  1880. 


Original  road  and  equipment   $2,197,029  61 

Reconstruction  and  equipment 765,988  73 

Memphis  Extension 48,370  58 

Coupon  Interest 162,085  34 

Expenses  of  operating,  etc 275,960  56 

Sundryassets 102,661  66 


$3,552,096  48 


Capital  Stock $825,400  00 

Funded  Debt 1,983,569  05 

Current  Accounts  and  Coupons 44,175  95 

Receipts  from  operations  1879-80 525,489  46 

Interest 846  57 

Profit  and  Loss 172,61545 

$3,552,096  48 


Cost  of  road  (101.43  m.)and  equipment  to  date,  $3,011, 388.92. 

Sundry  assets  comprise  :  bills  receivable,  $2,670  ;  materials  and  supplies,  $39,- 
478.46 ;  cash,  $17,413.63  ;  bank  accounts,  $24,852.41 ;  State  bank  notes,  $1,606 ; 
ledger  balances,  $16,641.16. 

Funded  debt :  Consolidated  mortgage  8  per  cent.  25-year  bonds  (A),  due  April 
1,  1902,  interest  April  and  October,  $976,€00  ;  Consolidated  mortgage  8  per  cent.  25- 
year  bonds  (B),  due  July  1, 1902,  interest  January  and  July,  $1,001,000  ;  8  per  cent, 
bonds  and  certificates  (old),  $6,569.05. 

Directors  (elected  November  24,  1880).— H.  S.  McComb,  Wilmington,  Del.;  F. 
M.  White,  J.  W.  Caldwell,  Memphis,  Tenn.;  E.  C.  Walthall,  Grenada,  Miss.;  A.  M. 
West,  Holly  Springs,  Miss.;  N.  B.  Sledge,  Como,  Miss.:  Thomas  W.  White,  Her- 
nando,  Miss. ;  R.  P.  Neely,  Bolivar,  Tenn. ;  R.  P.  Lake,  Grenada,  Miss. 

H.  S.  McCoMB,  President Wilmington,  Del. 

F.  M.  White,  Vice-President Memphis,  Tenn. 


Secretary  &  Treas.—S.  H.  Lamb.. Memphis,  Tenn. 
Gen.  Superintendent— M.  Burke...        " 


Gen.Fgt.&Tkt.Agt.—K,  J.  Knapp.Memphis, Tenn. 
Master  Mechanic — Joseph  King "  " 


PRINCIPAL  OFFICE  AND  ADDRESS Memphis,  Tennessee. 


MISSISSIPPI  VALLEY  AND   SHIP  ISLAND  PvAILROAD. 

Line  of  Road.— Vicksburg,  Miss.,  to  Ship  Island,  Mi&s 212  miles. 

In  operation  :  Vicksburg,  Miss.,  to  Big  Black  River,  Miss 20      " 

Sidings  and  other  tracks,  2  miles.     Gauge,  3£  feet..    Rail,  35  Ibs. 

Chartered  March  21,  1871  :  opened  from  Vicksburg  to  Goodrum's,  11  miles,  in 
August,  1872  ;  to  Big  Black  River  in  1880,  and  expect  to  reach  Port  Gibson,  40  miles, 
during  the  current  year. 

Rolling1  Stock. — Locomotive  engines,  2.  Cars — passenger,  2;  baggage,  etc.,  2; 
freight  (box,  3 ;  platform,  9),  12  ;  total,  16.  Also,  4  service  cars. 

Operations.— Not  reported.     Information  refused. 

Financial  Statement,  December  31,  1880.— Capital  stock,  $220,000;  funded 
debt,  $220,000  :  total  ($11,000  p.  m,),  $440,000.  Cost  of  construction,  $239,847.03. 

The  company  lease  the  Vicksburg  Street  RR.  for  three  years  ;  line  extending 
from  the  city  to  landing  at  low  water, 

N.  H.  HARRIS,  President Vicksburg,  Miss. 

L.  A.  Campbell,  Vice- President "  " 


Treasurer— Eugene  Martin Vickshurg,  Miss. 

Secretary— G.  P.  Lubarre ...       "•  " 


Gen. Superintend'1 1— H.  E.O'Keilly.Vicksburg.Miss. 
Chiff  Engineer—  Joseph  bearles..        "  " 


PRINCIPAL  OFFICE  AND  ADDRESS Levee  Street,  Vicksburg,  Miss. 
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MOBILE  AND  NOKTH-WESTEKN  KAILROAD. 

Line  of  Road. — Glendale,  Miss.,  to  Clarksdale,  Miss 30  miles. 

Sidings,  1  mile.  Gauge,  3  feet.  Rail,  30  Ibs. 

Chartered  July  20,  1870 ;  opened  in  1879.    Length,  as  projected  169  miles. 

Rolling  Stock. — Locomotive  engines,  2.     Cars  (platform),  10  ;  service,  6. 

Operations  for  year  ending  December  31,  1880. — Trains  run,  18,720  miles.  Pas- 
sengers carried,  14,000.  Earnings— passenger,  $3,600  ;  freight,  $34,000  :  total,  $37,600. 

Financial  Statement,  December  31,  1880. — No  general  account  furnished.  1st 
mortgage  7  per  cent.  20-year  bonds,  Mar.  7,  1877-97,  $250,000  authorized.  Estimated 
cost,  $8,000  per  mile. 

THOMAS  A.  LYON,  President. . .   Glendale,  Miss. 

"William  H.  Gardner,  Vice- President Mobile,  Ala. 

Treasurer— George  Vidmer Mobile,  Ala.  |  Road  Master— James  Mayhew. .  .  .Glendale,  Miss. 

PRINCIPAL  OFFICE  AND  ADDRESS Glendale,  Miss. 


NATCHEZ,  JACKSON  AND  COLUMBUS  EAILEOAD. 

Line  of  Road. — Natchez,  Miss.,  to  Martin,  Miss 43  miles. 

Sidings  and  other  tracks,  2  miles.  Gauge,  3  feet  6  inches.  Rail,  35  Ibs. 

Chartered  July  21, 1870  ;  opened,  January,  1879.     Projected  to  Jackson — 97  miles. 

Rolling  Stock. — Locomotive  engines,  3.  Cars — passenger,  1  ;  freight  (box,  1 ; 
platform,  7),  8.  Also  2  construction  cars. 

Operations  for  year  ending  December  31,  1880. — Train  mileage  not  reported. 
Freight  moved— cotton,  7,858  bales.  Earnings — passenger,  $10,862;  freight,  etc., 
$30,992.70— $41,855.20.  Operating  expenses,  taxes,  etc.,  $22,757.39.  Net  earnings, 
$19,097.81.  Payments  :  Interest  (on  old  bonds  to  May  31,  1880,  $5,408.33;  on  new 
bonds,  June  to  December,  $11 ,11 7. 65;  general,  $2,532.54),  $10,049.52.  Surplus,  $48.29. 

Financial  Statement,  December  31,  1880.— Capital  stock,  $370,509.50;  funded 
debt,  1st  mortgage  10  per  cent,  bonds,  payable  at  the  option  of  the  company,  $188,- 
400  ;  bills  payable,  $14,263.51 ;  sundry  liabilities,  $13,401.53— total,  $586,574.54.  Con- 
struction and  equipment,  $556,089.83;  bills  receivable,  materials,  etc.,  $19,570.90; 
cash,  $4,173.35  ;  profit  and  loss,  $6,740.46. 

The  company  has  now  under  construction  the  balance  of  its  line  to  Jackson,  Miss., 
55  miles.  The  city  of  Natchez  subscribed,  toward  the  close  of  1880,  to  the  stock  of 
the  company,  $225,000,  paying,  therefor,  its  bonds  at  7  per  cent,  interest.  The  com- 
pany has  made  another  issue  of  $600,000  bonds  bearing  7  per  cent.,  secured  by  a  1st 
mortgage  on  the  line  from  Martin  to  Jackson,  and  a  second  mortgage  on  the  com- 
pleted line,  with  which  it  is  proposed  to  retire  the  10  per  cent,  and  the  city  bonds. 

W.  T.  MARTIN,  President Natchez,  Miss. 

Sec..  &  Svpt.—3.  H.  Fitzpatrick    ...  Natchez,  Mies.  |  Treasurer— G.  W.  Koontz Natchez,  Miss. 

PRINCIPAL  OFFICE  AND  ADDRESS Natchez,  Miss. 
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SHIP  ISLAND,  EIPLEY  AND  KENTUCKY  EAILKOAD. 

Line  of  Road. — Middleton,  Term.,  to  Ripley,  Miss 25  miles. 

Sidings  and  other  tracks,  1.25  miles.  Gauge,  3  feet.  Rail,  35  Ibs. 

Chartered  as  Ripley  RR.  Co.  in  1871,  and  construction  commenced  in  1872.  Road 
opened  in  1874  ;  present  name  taken  in  1878.  Road  in  hands  of  trustees. 

Rolling  Stock. — Locomotive  engines,  2.  Cars — passenger,  3;  baggage,  etc.,  2; 
freight  (box,  4;  platform,  14),  18— total,  23. 

Operations  for  year  ending  December  31,  1879. — Trains  run,  22,500  miles. 
Gross  earnings,  $24,620.43.  Operating  expenses,  $12,665.54.  Net  earnings,  $11,954.- 
89.  Payments  :  Interest,  $10,650. 

Financial  Statement,  December  31,  1879.— Funded  debt,  $250,000;  unpaid  in- 
terest, $68,000— total  liabilities,  $318,000.  Per  contra  :  Cost  of  road,  etc.,  $265,000. 

The  funded  debt  consists  of  1st  mortgage  7  per  cent.  20-year  bonds,  due  July  1, 
1892 ;  interest,  semi-annual ly,  January  and  July. 

All  later  information  refused. 

W.  G.  FALKNER,  President Ripley,  Miss. 

Secretary— R.  J.  Thurmond.  Ripley,  Miss.  |  Supt.  &  Treas.—C.  L.  Harris Ripley,  Miss. 

PRINCIPAL  OFFICE  AND  ADDRESS Ripley,  Miss. 


YICKSBUKG  AND  MEKIDIAN  EAILKOAD. 


Line  of  Road. — Vicksburg,  Miss.,  to  Meridian,  Miss 142  miles. 

River  Branch:  2  miles.  Sidings,  etc.,  7  miles.  Gauge,  5  feet.  Rail,  45  to  56  Ibs. 

Consolidation  in  1856  of  the  Vicksburg  and  Jackson  (chartered  1835  ;  opened 
1841),  and  the  Southern  Mississippi  (chartered  1837  ;  completed  1860).  River  Branch, 
built  in  1872 ;  extended  in  1880. 

Rolling  Stock. — Locomotive  engines,  18.  Cars — passenger,  7 ;  sleeping,  3  ;  bag- 
gage, 3  ;  caboose,  4  ;  freight  (box,  46 ;  platform,  58),  404— total,  121.  Also,  6  ser.  cars. 

Operations  for  year  ending  February  29,  1880.— Trains  run  (passenger,  104,044 ; 
freight,  114,660),  218,704  miles.  Total  engine  service,  267,122  miles.  Passengers 
carried,  63,225 ;  carried  one  mile,  2,576,669.  Freight  moved,  70,036 ;  moved  one 
mile,  9,800,916  tons.  Cotton,  77,951  bales. 

Earnings. 

From  Passengers $130,270  10 

"     Freight 274,425  67 

"    Mails 7,48932 

Miscellaneous 12,20413 

Total  ($3,031.35  per  mile) $424,389  22  Total  ($2,277.59  per  mile) $318,863  25 

Net  earnings  (24.87  per  cent.),  $105,525.97.  Extraordinary  expenses,  $22,099.42. 
Available  revenue,  $83,426.55. 


For  Maintenance  of  Way $108,873  11 

"  RollingStock 101,36066 

"  Transportation 82,15886 

Miscellaneous  and  Taxes 26,470  62 
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Statement  of  earnings,  etc.,  for  seven  years  : 


1874 

1875 

1876 

1877 

1878 

1879 

1880 

Gross  Earnings 

517  174  01 

421  89304 

478  372  75 

411,685  05 

430  428  61 

$ 

329  175  79 

$ 
424  389  22 

Operating  Expenses,  etc  .... 

Net  Earnings  .  . 

328,078  36 
189  095  65 

314,820  76 
107,072  28 

302,391  40 
175,981  35 

305,855  16 
105,829,09 

307,064  24 
123,364  37 

258,861  06 
70  314  73 

340,962  67 
8342655 

Land  Department. — Company,  under  act  of  Congress  of  August  11,  1856,  re- 
ceived a  land  grant  estimated  at  404,800  acres,  of  which  198,028  acres  have  been  cer- 
tified, and  about  38,400  acres  sold.  Sales  in  1879-80,  3,400  acres  for  $4,200 ;  an 
average  of  $1.24  per  acre.  Cash  paid  to  sinking  fund,  $699.70  ;  to  treasurer,  $786,- 
25  ;  notes  on  hand,  $4,030.93  ;  cash,  $93.22. 

General  Balance,  February  29,  1880. 


Road  and  Equip't  ($21,761.17  p.  m.)  ..$3,046,563  88 
Extension  to  Mississippi  River.,  etc. .       138,642  79 

Bills  Receivable,  etc 98,195  46 

Profit  and  Loss 1,294,33080 


$4,577,732  93 


Common  Stock $357,407  69 

Preferred 1,042,517  60 

Funded  Debt 3,135,522  76 

Bills  Payable  and  Land  Scrip 42,284  88 


$4,577,732  93 


Funded  Debt. — $2,880,700  7  percent,  consolidated  mortgage  bonds  (4  series :  1st, 
$703,500;  2d,  $850,000;  3d,  $145,000;  4th,  $1,180,700),  issued  1866,  due  January  1, 
1890 ;  interest  payable  (if  earned)  on  first  3  series,  January  and  July  ;  on  4th,  April 
and  October  ;  $217,400  8  per  cent,  special  loan  funding  mortgage,  dated  1871,  due 
July  1, 1880,  interest  January  and  July  ;  consolidated  mortgage  sinking  fund,  $80,200. 

Directors  (elected  May  6, 1880). — Peter  Anderson,  Thomas  Rigby,  E.  S.  Butts, 
A.  B.  Reading,  John  A.  Klein,  Thos.  M.  Smedes,  R.  F.  Beck,  Geo.  S.  Obear,  Fred. 
Wolffe,  E.  Richardson. 

GEORGE  ARENTS,  President New  York,  N.  Y. 

John  A.  Klein,  Vice-President Vicksburg,  Miss. 

Sec.  &  Treas.—W.  M.  Vo.sburg  ..Vicksburg,  Miss.  I  Supt.  Trans.  &  Gen.  Ft.  &  Ticket.  Aqent.—Geo.  D. 

Gen.  Supt.—E.  F.  Raworth "  Lawrence,  Vicksburg,  Miss. 

Master  Machinist — James  B.  Browne Vicksburg,  Miss. 

PRINCIPAL  OFFICE  AND  ADDRESS Vicksburg,  Miss. 


VICKSBUKG  AND  NASHVILLE  KAILKOAD.     (In   Progress.) 

Line  of  Road. — Vicksburg,  Miss.,  to  Alabama  State  Line 250  miles. 

Gauge,  3  feet.  Weight  of  rail  (proposed),  35  Ibs. 

Formerly  the  Grenada,  Houston  and  Eastern  RR.  Co.  There  are  said  to  be  5 
miles  of  road  completed  somewhere  between  Okolona  and  Grenada. 

Financial  Statement,  December  31,  1874.— Liabilities,  $50,000.  There  has  been 
spent  on  grading,  etc.,  $168,032.27  ;  real  estate,  $31,807  ;  other  items,  $63,700— total, 
$263,539.27.  A  1st  mortgage  of  $16,000  per  mile  was  executed,  dated  July  11,  1872, 
and  bonds  at  7  per  cent,  prepared,  due  1892,  but  no  bonds  were  issued.  All  other  and 
later  information  refused. 

W.  F.  TUCKER,  Vice-President Okolona,  Miss. 

Sec.  &  Treas.—D.  P.  Black Houston,  Miss.  |  Engineer— W.  S.  Moon Okolona,  Miss. 

PRINCIPAL  OFFICE  AND  ADDRESS Okolona,  Miss. 
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OF    LOUISIANA. 


Area,  41,346  square  milep.    Population,  940,103.    Miles  of  Railroad,  January  1, 1881,  632.50. 


Statement  of  Mileage,  Cost,  Earnings,  and  Dividends  of  the  Railroads  of  the  State.' 


NAME  OF  COMPANY. 

RAILROADS. 

Cost  of 
KR. 

Miles 
Operated. 

Gross 
Earn- 
ings. 

Net 
Earn- 
ings. 

Divi- 
dends 
Paid. 

»P 

Total. 

La. 

1.  B'tn  Rouge,  Grosse  Tete  &  Opelousas. 
2.  Chicago,  St.  Louis  and  New  Orleans.  . 
3.  Clinton  and  Port  Hudson  
4   Louisiana  and  Texas  (Morgan's)  .  .  . 

M. 

28.00 
571.48 
21.50 
166  00 

M. 

28.00 
93.00 
21.50 
166  00 

$ 

M. 

8 

$ 

$ 

32,598,667 
37,500 

571.48 
21.50 

2,819,019 
27,063 

818,733 

112.00 
8.00 
141.00 
68.00 
73.00 
10.00 
27.50 

112.00 
8.00 
33.00 
68.00 
73.00 
10.00 
20.00 
17  71 

800,666 
10,000,000 
2,248,000 
759,000 
1CO,000 
574,182 

8.00 

220,000 

100,000 

80,000 

10. 

7.  New  Orleans  and  Mobile  (L.  &  N.)  .... 
8  New  Orleans  Pacific 

9.  Vicksburg,  Shreveport  and  Pacific  .... 
10  Vidalia  and  Western  (3  feet)  .... 

73.00 
10.00 
27.50 

184,326 

47,870 



11.  West  Feliciana  ..      ... 

37,910 

17,894 

Elsewhere  Reported 

Totals           .               .... 

632.50 

44,869,349 

711.48 

3,288,318 

984,497 

80,000 

BATON  KOUGE,  GKOSSE  TETE  AND   OPELOUSAS  EK. 

Line  of  Road. — Port  Allen,  La.,  to  Lombard,  La 28  miles. 

Sidings,  etc.,  0.66  miles.  Gauge,  5  feet  6  inches.  Rail,  56  Ibs. 

Chartered  in  1853,  and  road  opened  in  1857. 

Rolling1  Stock. — Locomotive  engines,  3.  Oars — passenger,  2  ;  box,  freight,  2  ; 
and  platform,  8 — total  cars.  14. 

All  other  information  refused. 

D.  C.  MONTAN,  President,  Superintendent,  etc Musson,  La. 

George  Henderson,  Secretary Baton  Rouge,  La. 

PRINCIPAL  OFFICE  AND  ADDRESS Port  Allen,  La. 


CHICAGO,  ST.  LOUIS  AND  NEW  ORLEANS    KAILEOAD. 

Line  of  Road.— New  Orleans,  La.,  to  Cairo,  111 54°.80  miles. 

Branch:  Kosciusko  :  Kosciusko  Junction,  Miss.,  to  Kosciusko,  Miss 18.02 

Operated  under  lease. ...   4.66       " 

Total  line  operated 571.48  miles. 

Sidings,  etc.,  60  miles.    Gauge,  5  feet.     Rail  (steel,  500  m.),  56  and  60  Ibs. 
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LOUISIANA — CHICAGO,  ST.  LOUIS  AND  NEW  ORLEANS  RR. 


This  company  was  formed  November  8,  1877,  by  the  consolidation  of  the  New 
Orleans,  Jackson  and  Northern,  and  the  Mississippi  Central  RR.  Cos.  The  former 
Co.  was  chartered  as  the  N.  0.,  J.  and  Great  Northern  RR.  Co.,  April  22,  1852,  and 
opened  from  New  Orleans  to  Canton,  206  miles,  in  1859.  The  Mississippi  Central 
RR.  Co.  was  chartered  in  1852  by  the  States  of  Mississippi  and  Tennessee  ;  opened 
from  Canton,  Miss.,  to  Jackson,  Tenn.,  in  1860,  and  extended  to  the  Ohio  River,  op- 
posite Cairo,  in  1873,  making  a  total  of  343  miles.  The  N.  O.,  J.  &  G.  N.  RR.  was 
sold  under  foreclosure  March  17,  1877,  and  the  name  changed  to  the  N.  O.,  J.  &  N. 
RR.  Co.,  under  reorganization,  May  12,  1877.  The  M.  C.  RR,  was  sold  August  23, 
1877,  and  reorganized  as  the  Central  Mississippi  RR.  Co.,  November  5,  1877.  On 
July  15  of  this  year  the  company  will  change  the  gauge  to  4  feet  8|  inches. 

Rolling1  Stock. — Locomotive  engines,  101.  Cars — passenger,  baggage  and  mail, 
70  ;  freight,  1,843— total,  1,913. 

Operations. — No  statement  furnished  for  the  past  two  years. 

Financial  Statement,  May  21,  1880.— Capital  stock,  $10,000,000  ;  funded  debt, 
$18,000,000.  The  cost  of  construction  was  reported  June  30,  1875  (before  reorganiza- 
tion), as  being  $32,598,667.07. 

Statement  of  funded  debt  May  21,  1881  : 


Description  of  Bonds. 

Date. 

Interest. 
8  per  cent. 

O 

8 
7       •' 
6        " 
5       " 

Payable. 

Jan.  &  July 
Apr.  &  Oct. 
May  &  Nov. 
Feb.  &  Aug. 
May  &  Nov. 
June  &  Dec. 
J.  15  &  D.  15 

Principal 
Due. 

Out-     ' 
standing. 

N.  O.,  J.  &  G.  N.  1st  Mortgage 

July  1  1856 
Oct.    1   1860 
Nov.  1   1854 
Feb.  1   1866 
Nov.  8  1877 
Dec.  1   1877 
Men  15,  1881 

July  1,  1886 
Oct.    1,1890 
Nov.l,'84(orbefr) 
Feb.1,'86       " 
Nov.  1,  1897 
Dec.  1,  1907 
June  15,  1951 

$2,920,000 
1,500,000 
342,000 
1,755.000 
1,421,000 
218,000 
9,844,000 

Miss.  Cent.  1st  Mortgage 

"      2d          " 

C.,  St.  L.  &  N.  0.  1st  Mortgage..  . 
"      2d 
"      5  p.  c.  gold        .... 

Of  the  M.  C.  1st  and  2d  mortgage  bonds  reported  outstanding,  about  $600,000  are 
not  recognized  by  the  company,  which  has  taken  steps  to  have  them  deposited  in 
court  and  canceled.  The  C.,  St.  L.  &  N.  O.  2d  mortgage  bonds  are  income  bonds 
until  December  1,  1882.  No  more  bonds  can  be  issued  under  any  of  the  mortgages 
prior  to  that  of  March  15,  1881,  which  secures  $18,000,000  of  bonds,  to  be  issued  only 
as  those  secured  by  prior  mortgages  are  canceled. 

Directors  (elected  March  2,  1881).— W.  H.  Osborn,  James  Emott,  L.  V.  F.  R^n- 
dolph,  Stuyvesant  Fish,  William  H.  Gebhard,  New  York,  N.  Y.  ;  J.  C.  Clarke, 
Adolphe  Schreiber,  James  Fentress,  New  Orleans,  La.  ;  R.  P.  Neely,  Bolivar,  Tenn.  ; 
N.  P.  Moss,  Hickman,  Ky.  ;  Wm.  Alex.  Gordon,  Pike  Co.,  Miss.  ;  W.  K.  Ackerman, 
Chicago,  111. 

W.  H.  OSBORN,  President New  York,  N.  Y. 

J.  C.  Clarke,  Vice-Pres.  and  Gen.  Manager New  Orleans,  La. 


Secretary— StnyveBant  Fish  New  York  N  Y 

Treasurer— R.  S.  Charles New  Orleans,  La 

Auditor— S.  B.  McConnico 

Purch.Agt.&P'm'r— J.C.Febiger,jr.    "  " 


Asst.  Gen.  Man.~l>.  T.  Brien Jackson,  Tenn. 

Gen.  Frt.  Agt.—D.  B.  Morey  — New  Orleans,  La. 

Gen.  Pass.  Agt.—3.  W.  Coleman.        " 

Supt.  Mach.—W.  H.  Purdy  ..  .McComb  City,  Miss. 


PRINCIPAL  OFFICE  AND  ADDRESS New  Orleans,  La. 

Transfer  Office Park  Bank  Building,  214  Broadway,  New  York,  N.  Y. 
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CLINTON  AND  PORT  HUDSON  RAILROAD. 

Line  of  Road. — Clinton,  La.,  to  Port  Hudson,  La 21.5  miles. 

Sidings  and  other  tracks,  1.08  miles.  Gauge,  4  feet  8^  inches.  Rail,  35  Ibs. 

Chartered  February  7, 1833,  and  road  opened  in  1833.  Leased  June  1,  1876,  to 
G.  C.  Comstock  for  60  years,  and  purchased  under  execution  February  7, 1880,  by  the 
firm  of  Pipes  and  Lyons,  who  now  operate  it. 

Rolling  Stock. — Locomotive  engines,  2.  Cars — passenger,  1  ;  baggage,  1  ;  and 
freight,  10— total  cars,  12. 

Operations  for  year  ending  December  31, 1879. — Gross  earnings — passenger,  $1,- 
500 ;.  freight,  $25,000  ;  mail  and  express,  $563— total,  $27,063.  Operating  expenses 
not  reported.  Later  information  refused. 

Financial  Statement. — Funded  debt  (1st  mortgage  8  per  cent.  10-year  bonds, 
dated  June  1,  1876),  $37,500.  Cost  of  road,  $30,000  ;  real  estate,  $7,500.  " 

D.  W.  PIPES,  General  Superintendent , Clinton,  La. 

Chief  Engineer— C.  Corcoran Clinton,  La.  |  Master  Mech.  —  Hied  Blochman  Clinton,  La. 

PRINCIPAL  OFFICE  AND  ADDRESS Clinton,  La. 


LOUISIANA  WESTERN  EAILEOAD. 

Line  of  Road. — Vermilion ville,  La.,  to  Orange,  Tex 112  miles. 

Sidings,  etc.,  10  miles.  Gauge,  4  feet  8|  inches.  Rail,  56  Ibs. 

This  road  was  commenced  in  1879,  and  the  whole  line  put  in  operation  in  August, 
1880,  completing  a  direct  line  from  New  Orleans,  La.,  to  Houston,  Tex.,  as  follows  : 

1.  The  Texas  and  New  Orleans  RR.  Co.  of  1874,  extending  from  Houston  to  the 
Sabine  River  at  Orange,  106  miles : — 2.  The  Louisiana  Western  RR.  from  Orange  to 
Vermilion  ville,  La.,  112  miles  : — 3.  Morgan's  Louisiana  and  Texas  RR.  from  Vermil- 
ionville  to  New  Orleans,  145  miles.  Distance  from  New  Orleans  to  Houston,  362  miles. 

The  entire  line  is  operated  under  one  management,  a  contract  to  that  effect  hav- 
ing been  made  for  a  long  term  of  years. 

No  information  furnished  as  to  financial  condition  or  operations. 

J.  J .  McCoMB,  President New  York  City. 

Treasurer— F.  B.  Parkinson New  Orleans,  La.  I  Gen  Manager— T.  Adams Vermilionville,  La. 

Supt.—G.  W.  Polk Vermilionville,  La.  |  Asst.  Gen.  Manager— C.  B.  Adams       " 

PRINCIPAL  OFFICE  AND  ADDRESS Vermilionville,  La. 


MORGAN'S  LOUISIANA  AND   TEXAS  RAILROAD. 

Line  of  Road. — New  Orleans,  La.,  to  Vermilionville,  La... 145  miles.. 

Branches  :  Houma,  15  ;  Thibodaux,  6 21     "      —166  miles. 

This  line  is  wholly  owned  by  a  corporation  called  Morgan's  Louisiana  and  Texas 
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RR.  and  S.  S.  Co.  All  information  concerning  operations  and  earnings  is  refused.  A 
contract  has  been  made  with  the  Louisiana  Western  RR.  Co.,  and  the  Texas  and 
New  Orleans  RR.  Co.,  for  operating  the  entire  line  from  New  Orleans  to  Houston, 
362  miles,  20  years  it  is  said,  but  all  further  information  is  refused. 

Officers  of  Morgan's  L.  &  T.  RR.  &  S.  S.  Company  : 

CHARLES  A.  WHITNEY,  President New  Orleans,  La. 

A.  C.  Hutchinson,  Vice- President " 

Charles  A.  Whitney  &  Co.,  Managers "  " 

Secretary— S.  B.  Richardson New  Orleans,  La.  I  Treat.— Chas.  Morgan  Whitney.  .New  Orleans,  La. 

Supt.  RR.  Dept.— George  Pandely       "  "    I  Chief  Eng.  &  Act.  Supt.— N.  Tilten   "  '• 

GerM  Fgt.  &  Pass.  Agt.—3.  G.  Sctiriever..New  Orleans,  La. 

PRINCIPAL  OFFICE  AND  ADDRESS New  Orleans,  La. 


NEW  OKLEANS  AND  CAEEOLLTON  EAILROAD. 

Line  of  Road. — New  Orleans,  La.,  to  Carrollton,  La.,  and  branches 8  miles. 

Second  track  and  sidings,  11.84  m.  Gauge,  4  ft.  8i  in.  Rail  (steel,  8  m.),  30  and  50  Ibs. 

Chartered  February  9, 1833,  and  road  opened  in  fall  of  1835.  Operated  partly  by 
steam-power  and  partly  by  horse-power. 

Equipment. — Locomotive  engines,  5  ;  dummies,  6.  Horses  and  mules,  217.  Cars 
— passenger,  60 ,'  freight,  2. 

Operations,  etc.,  for  year  ending  December  81,  1878  (latest  reported). — Trains 
run,  1,050,000  miles.  Passengers  carried,  4,200,000.  Gross  earnings,  $220,000. 
Operating  expenses,  $120,000.  Net  earnings,  $100,000.  Dividends  quarterly,  each 
2£  per  cent.,  $80,000.  Later  information  refused. 

Financial  Statement.— Capital  stock,  $800,000. 

W.  VAN  BENTHUYSEN,  President New  Orleans,  La. 

Treas.  &  Sec W.  V.  Couch.  I  Chief  Eng John  Dahmer.  I  Mast.  Machinist, John  Dahmer. 

Superintendent C.  V.  Haile.  |  Road  Master M.  Kountz.  |  Mast.  Car  Repairs — Jas.  Thorn. 

PRINCIPAL  OFFICE  AND  ADDRESS.  .No.  12  Baronne  Street,  New  Orleans,  La. 


NEW  OKLEANS  AND  MOBILE  KAILKOAD. 

Line  of  Road.—  New  Orleans,  La.,  to  Mobile,  Ala 141  miles. 

Sidings,  etc.,  28.4  miles.  Gauge, 5  feet.  Rail,  56  Ibs. 

Leased  to  Louisville  and  Nashville  RR.  Co.  for  50  years,  and  operated  by  that  Co., 
which  owns  $3,990,000  out  of  $4,000,000  of  its  capital  stock. 

The  operations  include  only  one  month  of  year  ending  June  30,  1880. — Passen- 
gers carried,  18,562  ;  carried  one  mile,  1,451,688.  Freight  moved,  7,912  ;  moved  one 
mile,  1,295,466  tons.  Earnings  (passenger,  $28,134.97  ;  other,  $26,825.67),  $54,960.- 
64.  Operating  expenses,  $36,373.52;  net  earnings,  $18,587.12;  interest  paid,  $205,- 
125.  (For  statement  of  former  organization,  see  MANUAL  1880.) 
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Financial  Statement.— Capital  stock,  $4,000,000  ;  funded  debt,  $5,000,000  1st 
mortgage  6  per  cent,  gold  bonds,  dated  May  8,1880,  due  January  1,  1930,  interest  Jan- 
uary and  July  ;  $3,000,000  6  per  cent,  debentures,  secured  by  2d  mortgage,  dated  May 
1880,  due  January  1,  1930,  interest  payable  if  earned. 

PONTCHARTRAIN  RAILROAD.— New  Orleans  to  Lake  End,  La.,  5  miles. 
Owned  by  Louisville  and  Nashville  RR.  Co.  and  operated  in  connection  with  the  New 
Orleans  and  Mobile  RR.  Earnings  for  1  month  ending  June  30,  1880,  $746.10  ;  oper- 
ating expenses,  $544.73;  net  earnings,  $201.37.  No  financial  statement  furnished. 

W.  S.  WILLIAMS,  President Mobile,  Ala. 

Superintendent— J '.  T.  Harahan..New  Orleans,  La.  |  Sec.  and  Treas.—D.  Thompson.. New  Orleans,  La. 
PRINCIPAL  OFFICE  AND  ADDRESS New  Orleans,  La. 


NEW   ORLEANS   PACIFIC  RAILWAY.     (In  Progress.) 

tine  of  Road.— New  Orleans,  La.,  to  Shreveport,  La 315  miles. 

(Opelousas 25m. 

:    \  Baton  Rouge 15  "   —40  "  —355  miles. 

In  operation  :  New  Orleans  to  Bayou  Goula 68  miles. 

Sidings,  5  miles.     Gauge,  5  feet.     Rail,  56  Ibs. 

This  road  is  under  construction,  and  under  contract  to  be  completed  during  the 
current  year.  At  Shreveport  it  will  connect  with  the  Texas  and  Pacific  Railway, 
which  is  owned  and  controlled  by  the  same  interest. 

Rolling  Stock. — Locomotive  engines,  10.    Cars — passenger,  etc.,  6 ;  freight,  200. 

Operations  for  one  month  ending  March  10,  1881  (57  miles).— Gross  earnings, 
$7,823. 

Tinancial  Statement,  December  31, 1880.— Capital  stock  ($20,000  per  mile)  issued 
$1,124,000;  funded  debt  1st  mortgage  6  per  cent,  gold  construction  bonds  ($20,000 
per  mile),  dated  July  31,  1880,  due  July  1,  1920,  interest  January  and  July,  total 
authorized,  $7,100,000.  Total  stock  and  bonds  authorized,  $14,200,000,  being  estimat- 
ed cost  of  construction,  etc. 

Directors.— E.  B:  Wheelock,  S.  H.  Kennedy,  E.  A.  Belfrey,  A.  Schreiber,  Julius 
Weiss,  W.  Hartwell,  J.  H.  Kenard,  G.  R.  Preston,  W.  R.  Lyman,  J.  J.  Gidiere,  J.  L. 
Harris,  J.  W.  Boling,  Samuel  Boyd,  New  Orleans,  La. 

E.  B.  WHEELOCK,  President New  Orleans,  La. 

Tice-Pres.— W.  B.  Schmidt New  Orleans,  La.  I  Secretary— E.  S.  Roulett New  Orleans,  La. 

PRINCIPAL  OFFICE  AND  ADDRESS New  Orleans,  La. 


VICKSBURG,  SHREVEPORT  AND  PACIFIC  EAILKOAD. 

Line  of  Road. — Delta,  La.,  to  Monroe,  La 73  miles. 

Sidings,  etc.,  2.25  miles.     Gauge,  5  feet  6  inches.     Rail  (steel,  1  m.).  56  Ibs. 

Chartered  April  18,  1853,  as  Vicksburg,  Shreveport  and  Texas  RR,  Co.,  and  road 
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opened  from  Delta,  opposite  Vicksburg,  to  Monroe,  January,  1861.  A  section  of  20 
miles,  built  under  the  Co.'s  charter,  from  Shreveport  to  the  Texas  line,  is  leased  to 
and  operated  by  Texas  and  Pacific  Ry.  Co.  The  road  was  sold  uuder  foreclosure, 
December  1,  1879,  and  reorganized  under  present  title  December  2, 1879.  The  imme- 
diate completion  of  the  line  to  Shreveport  is  projected,  and  in  progress. 

Rolling  Stock. — Locomotive  engines*  5.  Cars — passenger,  5  ;  baggage,  mail, 
etc.,  3  ;  freight  (box,  25  ;  platform,  25),  50. 

Operations  for  year  ending  December  31,  1879. — Trains  run,  64,900.  Passengers 
carried,  25,305  ;  carried  one  mile,  679,217.  Freight  moved,  25,748  tons.  Gross  earn- 
ings, $184,326,471.  Operating  expenses  (74.03  per  cent,),  $136,456.41.  Net  earnings, 
$47,870.06. 

Later  information  refused. 


EDMUND  RICHARDSON,  President New  Orleans,  La. 

&  Treas.— H.  R.  Jackson Savannah,  Ga.  |  Gen.  Manager— 3.  W.Green Monroe 

Gen.  Freight  &  Ticket  Agent.— 3.  F.  McGuire Monroe,  La. 

PRINCIPAL  OFFICE  AND  ADDRESS Monroe,  La. 


YIDALIA  AKD  WESTERN  KAILROAD. 

Line  of  Road. — Vidalia,  La.,  to  Concordia,  La 10  miles. 

Sidings,  etc.,  0.5  mile.  Gauge,  3  feet.  Rail,  16  Ibs. 

Chartered  February  12, 1876,  and  opened  June  10,  1876.  Projected  to  Tensas 
River. 

Rolling  Stock. — Locomotive  engine,  1.     Cars — passenger,  2  ;  freight,  4. 

Operations,  etc. — Not  reported.    All  other  information  refused. 

Financial  Statement. — Capital  stock,  $100,000,  representing  cost  of  construction 
and  equipment. 

H.  M.  GASTRELL,  President  and  Treasurer Natchez,  Miss. 

Secretary- Z.  York Vidalia,  La.  I  Chief  Enginfer-G.  W.  Babbitt Vidalia,  La. 

Superintendent— C.  3.  Bird "   |  Road  Master— R.  B.  Clayton 

PRINCIPAL  OFFICE  AND  ADDRESS.  . . Vidalia,  La. 


WEST  FELICIAKA  EAILEOAD. 

Line  of  Road. — Bayou  Sara,  La.,  to  Woodville,  Miss 27.5  miles. 

Sidings  and  other  tracks,  1  mile.  Gauge,  4  feet  8£  inches.  Rail,  56  Ibs. 

Chartered  in  Louisiana,  March  25,  1831,  in  Mississippi,  January  28, 1832 ;  road 
opened  in  the  autumn  of  1842. 

Rolling  Stock. — Locomotive  engines,  2.  Cars — passenger,  1  ;  baggage,  etc.,  1 ; 
freight  (box,  3  ;  platform,  8  ;  coal,  2),  13 — total,  15.  Also  4  service  cars. 

Operations  for  year  ending  June  30,  1878  (latest  furnished). — Trains  run,  9,961 
miles.  Passengers  carried,  5,100.  Earnings,  $37,909.69.  Operating  expenses,  $20,- 
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015.67.  Net  earnings,  $17,893.92.  Interest  on  bonds,  $9,243.15  ;  taxes  and  insur- 
ance, $678.79.  Surplus,  $6,245.20. 

Financial  Statement,  June  30,  1878.—  (Capital  stock,  $520,73828;  funded  debt, 
$110,000 ;  bills  payable,  etc.,  $3,901.42),  $634,639.70.  Per  contra  :  Cost  of  railroad, 
$550,000  ;  rolling  stock,  $24,182.50  ;  real  estate,  $34,150  ;  other  assets,  $29,307.20. 

The  funded  debt  consists  of  1st  mortgage  8  per  cent,  bonds,  due  January  1,  1878, 
and  extended  to  January  1,  1888.  Interest  January  1  and  July  1. 

All  later  information  refused. 

J.  BURRUSS  McGHEE,  President  and  Gen.  Supt Bayou  Sara,  La. 

Norvell  Logan,  Sec.,  Treasurer,  and  P.  &  F.  Agt Woodville,  Miss. 

PRINCIPAL  OFFICE  AND  ADDRESS  Woodville,  Miss. 


OF    TENNESSEE. 


Area,  45,000  square  miles.    Population,  1,542,463.    Miles  of  Railroad  January  1,  1881, 1,824.25. 


Statement  of  Mileage,  Cost,  Earnings  and  Dividends  of  the  Railroads  of  the  State. 


NAMB  OF  COMPANY. 

RAILBOADS. 

Cost  of 
KRs. 

*! 

Gross 
Earn- 
ings. 

Net 
Earn- 
ings. 

Divi- 
dends 
Paid. 

£ 

Total. 

Tenn. 

M. 
45.00 
3400 
253.32 
16.82 
39.25 
48.00 
98.75 
65.48 
311.99 
92.97 
11.00 
21.00 
8.00 
5.00 
15.63 
19.00 
30.00 
40.00 
669.04 

S| 

o 

1.  Cincin.,Cumberrd  Gap  &  Cha'st'n 
2.  Duck  River  Valley  

M. 

45.00 
34.00 
272.00 
16.82 
39.25 
48.00 
292.00 
112.52 
848.50 
119.09 
11.00 
21.00 
8.00 
5.00 
15.63 
19.00 
30.00 
40.00 

$ 
216,076 
250,000 
9,186,090 
252,300 
1,580,100 
3-20,000 
8,640,954 
5,2*1,293 
14,360,900 
4,151,728 

$ 

$ 

$ 

*4,700 
435,883 
9.324 
44,381 
*9,600 
218,299 
47,039 
914,407 
413,254 

58,879 

3.' 

3.  East  Tenn.,  Virginia  &  Georgia.. 
4.  Knoxville  and  Augusta  
5.  Knoxville  and  Ohio  .... 

272.00 
16.82 
39.25 

330".66 
112.52 
458.50 
119  09 

1,212,887 
16,523 
117,184 

1,003,271 
218,375 
2,099,155 
886,401 

6.  McMinnville  &  Mane.  (N.C.&S.L.) 
-*7.  Memphis  and  Charleston  
8.  Memphis,  Paducah  and  Northern. 
9.  Nashville,Chattanooga&  St.Louis 
10.  Nashville  and  Decatur  (L.  &  N.)  . 
11.  Nashville  and  Florence 

232,661 
98,553 

*. 

12.  Nashville  and  Tuscaloosa 

246,050 

1,689 

13.  Oakdale  &  Cumberland  Mountain 
14.  Roane  Iron  (3  feet)  .... 

45,000 
376,250 
1,000,000 
440,000 
320,000 

15.  Rogersville  and  Jefferson 

16.  Tennessee  (and  Coal)  

17.  Tennessee  and  Pacific(N.C.&S.L.) 
18.  Winchester  and  Ala.  (N.C.&  S.L.) 
Elsewhere  reported 



*18,000 
*9,600 

Totals.  ... 

1,824.25 

46,606,741 

1,348.18 

5,555,485 

2,082,587 

390,093 

.... 

*  Rental  received  :— Not  included  in  totals. 
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EAST  TENNESSEE,  VIRGINIA  AND  GEOEGIA  RAILROAD. 

Line  of  Road.— Bristol,  Term.,  to  Selma,  Ala 478.80  miles. 

(  Chattanooga :  Cleveland,  Tenn.,  to  Chattanooga,  Tenn 30.00      " 

Branches  :  j  Paint  Hock :  Morristown  to  Paint  Rock,  Tenn 45.00      " 

'  Knoxmlle  and  Ohio  HE. :  Knoxvilleto  Carey ville,  Tenn. . .  39.25      " 

Total 592. 25  miles. 

•Sidings,  etc.,  35  miles.     Gauge,  5  feet.     Rail  (101.1  miles  steel),  55  to  60  Ibs. 

Consolidation  November  20,  1869,  of  the  East  Tennessee  and  Virginia  RR.,  char- 
tered March  6, 1849  ;  opened  July  10,  1855  ;  and  the  East  Tennessee  and  Georgia  RR., 
chartered  February  4,  1848 ;  opened  October  8,  1856.  The  Selma,  Rome  and  Dalton 
RR.,  171  miles,  was  purchased  at  a  foreclosure  sale.  The  control  of  the  Knoxville  and 
Ohio  RR.,  was  also  acquired  by  purchase  of  $910,000  of  the  $1,150,000  of  the  capital 
stock.  It  is  to  be  extended  to  the  Kentucky  line,  there  to  connect  with  the  eastern 
extension  of  the  Louisville  and  Nashville,  and  Kentucky  Central  RRs.,  opening  connec- 
tion with  Louisville  and  Cincinnati.  The  Morristown  Branch  (formerly  the  Cincin- 
nati, Cumberland  Gap  and  Charleston  RR.),  also  acquired  by  purchase  some  years 
since,  will  during  the  year  form  a  connection  with  the  Western  North  Carolina  RR. 
The  company  owns,  in  addition  to  the  above,  at  a  cost  of  $409,354,  $771,025  of  the  bonds, 
and  $454,200  of  the  capital  stock,  $610,000  in  all,  of  the  Alabama  Centra!  RR.  Co. 

Rolling*  Stock  (E.  T.  Div). — Locomotive  engines,  36.  Cars — passenger  (1st  class 
14  ;  2dand  3d  class,  11  ;  sleeping,  2),  27  ;  baggage,  mail  and  express,  12  ;  caboose,  15  ; 
freight  (box,  355 ;  stock,  32  ;  coal  and  flat,  230),  617  ;  total,  671.  Also,  46  service  cars. 

Operations  for  year  ending  June  30,  1880  (E.  T.  Div.). — Trains  run  (passenger, 
259,496  ;  freight,  629,775),  889,271  miles.  Engine  service,  986,558  miles.  Freight 
moved,  (through,  161,577),  377,413  ;  moved  one  mile,  58, 733,469  tons. 

Earnings.  (E.  T.  Div.,  272  miles.)  Expenses. 


From  Passengers $304,283  10 

"  Freight l 833,11525 

"  Mail  and  Express  69,11568 

Miscellaneous  6,373  29 


Total  ($4,459.14  per  mile) $1,212,887  32 


For  Maintenance  of  Way $297,013  17 

"  EollingStock ^276,12779 

"  Transportation  *156,92238 

Miscellaneous,  including  taxes 45,930  83 

Total  ($2,856.60  per  mile) $776,994  17 


Net  earnings  (35.93  per  cent.),  $435,893.15  ;  add  interest  on  W.  N.  C.  bonds, 
$13,522.03  ;  net  income,  $449,415.18.  Payments  :  interest  account,  $282,779.81 ;  divi- 
dend, May  1,  1880,  3  per  cent.,  $58,879.50.  Balance,  surplus,  $107,755.87,  from 
which  another  dividend  of  3  per  cent.,  $58,879.50,  was  paid  October  1,  1880. 

Included  in  expenses  were  improvements  of  roadway,  $214,690.38;  of  engines, 
$19,896.00  ;  of  cars,  $21,365.40;  re-building  cars,  $11,961.50  :  total,  $267,913.28. 

Statement  of  earnings,  expenses,  etc.,  for  six  months  ending  December  31, 1880. 


Earnings.  E.  T.  Div.  Selma  Div. 

From  Passengers $177,601  54  $73,206  88 

"  Freight 495,213  75  310,571  21 

"  Mail  and  Express 41,49656  11,46564 

Miscellaneous 1,813  78      13,951  58 


Total    $716,125  63  $409,195  31 


Expenses.  E.  T.  Div.  Selma  Div. 

For  Maintenance  of  Way  . .  $166,362  99  $76,530  58 

"  Rolling  Stock 98,73388  64,18019 

"  Transportation 129,90671  72,78594 

Miscellaneous 24,612  10       7,632  56 

Total $419,615  68  $227,139  27 
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Earnings, 


From  Passengers $250,808 

"      Freight 805,78496 

"      Mail,  Express,  etc 52,96220 

Miscellaneous 15,765  36 

Total  ($2,053.87  per  mile) $1,126,880  94 


(548  miles.) 


Expenditures. 


For  Maintenance  of  Way $242,893  57 

"  Boiling  Stock 162,91407 

"  Transportation 202,69265 

Miscellaneous ...      32,24466 

Total  ($1,169.26  per  mile) $640,754  95 


Net  earnings,  6  months  (43.60  per  cent.),  $484,565.99.  Payments  :  Interest  on 
bonds  (E.  T.Div.),  $129,485  ;  other  interest  (E.  T.  Div.),  $9,076.05  ;  interest  and  taxes 
(Selma  Div.),  $84,321.99.  Dividend,  3  per  cent.,  E.  T.,  Va.  and  Ga.  stock,  $58,- 
885.50;  betterments  (E.  T.  Div.),  $81,566.13;  do  (Selma  Div.),  $57,023.89.  Total, 
$314,357.66. 

Profit  and  Loss  Account,  E.  T.,  Vz.  and  Ga.' RR.,  6  months  ending  Dec.  31,  1880. 


Balance  June  30, 1880 $3,592,222  58 

Discount  on  bonds,  etc 504  00 

Profit  on  sale  of  W.  N.  Ca.  RR.  bonds       23,608  32 


Dividend $58,885  50 

Discount  on  inc.  stock,  etc.,  at  .70 1,643,281  25 

Taxes  since  July 15,000  00 

$1,717,166  75 


$3,616,334  90 

Balance,  surplus,  $1,899,168.15. 

The  preceding  statement  does  not  include  operations  of  the  Knoxville  and  Ohio 
or  the  Morristown  Branch. 

Statement  of  operations,  etc.,  for  seven  years  of  the  East  Tennessee  Division  : 


1874 

1875 

272 
296.38 

1876 

1877 

1878 

1879 

1880 

272 

299.2 
101.1 
36 
27 
12 
632 
259,496 
629.775 
377,413 
254,437 

1,212,887 
776,994 

Miles  Railroad 

272 
295.91 

272 

298.81 
22 
40 
33 

7 
528 
386,712 
450,884 
198,413 
193,342 

1,058,954 
715,394 

272 

296.06 
32 
38 
87 
7 
525 
334,565 
523,913 
218,857 
201,926 

994,050 
668,923 

272 

298.5 
32 
36 
31 
8 
550 
394,191 
517,708 
239,054 
195,274 
$ 
1,022,252 
612,643 

272 

299 
54.3 
38 
27 
10 
571 
309,977 
497,747 
273,482 
201,170 
$ 
988,293 
620,104 

"      Track     

"     Steel  Rail  

Locomotive  Engines  

41 
33 

535 

298,120 
375,864 
192,323 
158,896 
$ 
1,111,184 
694,408 

40 
33 

7 
541 
305,382 
390.216 
186,825 
139,553 

1,059,986 
717,522 

Baggage,  Mail,  &  Exp.  Cars. 
Freight  Cars  

Passenger  Train  Miles  
Freight  Train  Miles  '. 

Freight  (tons)  Moved  
Cotton  (incl.  in  fgt.)  Bales.  .  . 

Gross  Earnings. 

Operating  Expenses  
Net  Traffic  Earnings 

416,776 

342,464 

343.560 
16,030 

325,127 
16,030 

409,609 
16,030 

368,189 
17,039 

435,893 
13,522 

Other  Receipts'  

Total  Net  Revenue. 

416,776 
280,008 
117,752 
19,016 
4,085  23 
2,564  00 
1,521  23 
62.76  p.  c. 

1,968,274 
4,204,900 
42,465 
53,118 
33,816 
3,665,692 

342,464 
280,815 
58,901 
2,748 
3,897  00 
2,637  95 
1.259  05 
67.69  p.  c. 

1,968.274 
4,202,9(!0 
53,483 
59,166 
33,666 
3,606,942 

359,590 
280,512 
58,901 
20,177 
3,893  21 
2.630  12 
1,263  09 
67.51  p.  c. 

1,968,274 
4,208,400 
45,692 
60.279 
33,810 
3,618,579 

341,157 
283,710 

57,447 
3,654  59 
2,457  27 
1,155  32 
67.65  p.  c. 

1,968,274 
4,110,100 
213,442 
82,594 
136.075 
3,533;  150 

425,639 
286,571 
58,871 
80,197 
8,758  28 
2.252  92 
1,505  36 
59.92  p.  c. 

1,967,074 
4,186,100 
136,014 
48,761 
41,494 
3,423,731 

9,803,164 
9,185,633 
225,054 
233,821 
10,505 
9,987 
46,172 
23,850 
68,142 

385,228 
280,460 
58,572 
41,971 
3,633  43 
2,279  77 
1,353  66 
62.54  p.  c. 

1,967,074 
4,186,100 
199,078 
101,051 
139,085 
3,465,692 

449,415 
282,780 
157,760 
48,875 
4,459  14 
2,856  60 
1,602  54 
64.07  p.  c. 

1,967,074 
4,186,000 
320.829 
136,152 
139,060 
3,592,223 

Interest  Account.  .  . 

Dividend?. 

Credit  of  Income  Account.  . 
Gross  Earnings  per  Mile.. 
Gross  Expenses  per  Mile  .  .  . 
Net  Earnings  per  Mile  
Expenses  to  Earnings  

Capital  Stock  .  . 

Funded  Debt.  .  .  . 

Bills  Payable 

Accounts  

Interest  due  July  1. 

Profit  and  Loss  

Total  Liabilities  

9,968,265 
9,180,132 
217,675 
24,750 
33,828 
254,056 
79.040 
99,926 
68,848 

9,926,431 
9,181,612 
217,675 
34,750 
16,537 
251,604 
58,735 
99,902 
65,616 

9,935,034 
9,206,276 
217  675 
239552 
8398 
35580 
76660 
104536 
46,357 

10,043,635 
9,208,070 
228,092 
239,552 
4,084 
58,933 
88,333 
104.536 
112,135 

10,058,080 
9,185,633 
227,126 
301,967 
25,344 
12,936 
83,412 
23,850 
197,612 

10,321,338 
9,186,090 
216.075 
440,038 
113,415 
21,073 
52,982 
23,850 
267,845 

Road  and  Equipment  ...     . 

Cin.  Cumb.  Gap.&  Char.  RR. 
Stock  and  Bomlf  .  etc. 

Fuel  and  Materials... 

Bills  Receivable,  etc    . 

Account!?,  etc  .  . 

Suspense 

Cash  for  Coupons  &  on  Hand 
Total  Assets  

9,968,265 

9,926,431 

9,935,034 

10,043,635 

9,803,164 

10,058,080 

10,321,338 
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Construction,  etc $9,186,089  84 

Cine.  Cumb.  Gap  and  Char.  RR 216,075  84 

Georgia  Southern  RR.  Stock 78,068  80 

Stocks  and  Bonds  (Var.) 344.571  96 

Investments 17,397  71 

Cash  and  Cash  Funds 267,845  01 

Old  Iron  Rails  and  Materials 113,414  23 

Suspense  Account 

Bills  and  Receivables . . . . '. 74,024  89 

$10,321,337  58 


Capital  Stock  Account $1,967,074  00 

FundedDebt 4,186,000  00 

BillsPayable 320,82893 

Pay-Roils  for  June 34,949  95 

Interest  due  July  1 139,06000 

Dividends 9,021  75 

Due  to  Washington  Co.,  Tenn 21,853  85 

Due  to  Companies,  Agents,  etc 50,326  51 

ProfitandLoss  3,592,22258 

$10,321,337  57 


The  stockholders  voted  October  6,. 1880,  to  increase  the  capital  stock  to  $5,000,000, 
by  giving  to  each  holder  of  $100  old  stock,  the  right  to  subscribe  to  $150  of  the  new 
on  the  payment  of  $45, "or  30  per  cent,  of  the  par  value  of  the  latter.  The  balance,  70 
per  cent,  of  its  nominal  value,  was  credited  or  paid,  as  a  partial  distribution  of  net 
earnings  previously  applied  to  construction,  the  amount  to  the  credit  of  profit  and 
loss  at  the  time  being  $3,592,222.  The  Directors  of  the  Company  were  instructed  at 
the  same  time  to  purchase  the  Selma,  Rome  and  Dalton,  the  Georgia  Southern,  and 
the  Knoxville  and  Ohio  Railroads.  To  provide  additional  means  for  such  purposes, 
as  well  as  additional  equipment  and  business  facilities,  and  for  the  completion  of  the 
Knoxville  and  Ohio  RR.  and  the  Morristowu  Branch,  and  to  pay  off  at  their  maturity 
existing  debts,  the  company  at  its  annual  meeting,  November  10,  1880,  voted  to  issue 
bonds  to  the  amount  of  $10,000,000,  secured  by  a  first  mortgage  (subject  to  existing 
liens)  upon  its  property  acquired  and  to  be  acquired  as  above,  except  the  Knoxville  & 
Ohio  RR.  The  whole  amount  to  be  provided  for  under  the  new  arrangement  was  as 
follows : 

Balance  of  liabilities  June  30,  1880 $125,940 

"        due  on  purchase  of  Georgia  Southern  stock 289,300 

"  "  "          "  Alabama  Central  stock  and  bonds 245,732 

"        required  to  complete  the  K.  and  O.  RR 700,000 

purchase  K.  and  0.  RR.  stock 115,000 

"  "          purchase  bonds  K.  and  0.  RR 525,000 

"          complete  Morristown  Branch 100,000 

"          pay  outstanding  bonded  debt,  E.  T.,  Va.  &  Ga.  RR.  Co. 3,859,000 

Extended  premium  on  same  in  case  of  purchase 385,900 

Bonds  redeemed  since  last  report 327,000 

Expenses  of  unclosed  litigation 40,000 

New  cars,  locomotives,  etc 132,590 

Total .$6,845,462 

Less  proceeds  of  sale  of  stock $967,230 

Interest  on  same  from  October  15,  1880 13,000 

Western  N.  C.  RR.  bonds  sold 196,910 

Net  proceeds  operations  of  E.  T.,  Va.  and  Ga.  RR 157,972 

S.  R.  and  D.  RR 103,735 

K.andO.  RR 17,500—1,456,347 

Balance  to  be  provided $5,389,115 

Add  amount  paid  on  account  of  Selma,  Rome  and  Dalton  purchase,  5  per 

cent,  bonds : 2,650,000 

Total  •••••' ..$8,039,115 

Balance  in  treasury  of  the  $10,000,000  issue $1,966,885 
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Tn  addition  to  those  of  the  Alabama  Central  RR.,  which  cost  $409,354,  the  com- 
pany hold  stock  and  bonds  of  other  companies  to  the  amount  of  $2,450,000.  Should 
the  company  find  itself  unable  to  get  in  its  securities  not  yet  due,  as  it  assumed  it 
could  do  at  10  per  cent,  premium,  the  additional  amount  of  $385,000  of  the  five  per 
cents,  will  also  remain  in  the  treasury.  The  outstanding  bonds  are  as  follows  : — $3,- 
123,000  1st  mortgage  7  per  cents.  E.  T.,  V.  &  G.,  due  July,  1890;  int.  January  and 
July  ;  $95,000  2d mortgage 4  per  cents.  E.  T.,  V.  &  G.,  due  January  1,  1882,  int.  Janu- 
ary and  July  ;  $95,600  2d  mortgage  4  per  cents.  E.  T.,  V.  &  G.,  due  January  1,  1887, 
int. .January  and  July;  $218,000  1st  mortgage  6  per  cents.  E.  T.,  &  G.,  due  July 
1,  1885,  int.  January  and  July;  $92,  000  1st  mortgage  6  per  cents.  E.  T.  &  G.,  due 
July  1,  1886,  int.  January  and  July  ;  $147,000  1st  mortgage  6  per  cents.  E.  T.  &  G., 
due  May  1,  1886,  int.  November  and  May ;  $79,000  1st  mortgage  6  per  cents.  E.  T. 
&  G.,  due  July,  1,  1883,  int.  January  and  July;  $10,000  1st  mortgage  6  per  cents. 
E.  T.  &  G.,  due  May  1,  1882,  int.  May  and  November. 

CINCINNATI,  CUMBERLAND  GAP  AND  CHARLESTON  RAILROAD. 
— Morristown,  Tenn.,  to  Paint  Rock,  Tenn.,  45  miles  ;  total  track,  47  miles.  Opened 
in  1861.  Defaulted  on  interest  due  State  of  Tennessee  on  its  bond.  Road  sold  and 
purchased  by  E.  T.,  Va.  &  Ga.  RR.  Co.  It  is  proposed  to  extend  the  road  to  a  con- 
nection with  the  Western  N.  C.  RR.  at  State  line.  Road  has  no  stock,  bonds  or  debt, 
and  is  owned  by  the  East  Tennessee,  Virginia  and  Georgia  RR.,  as  previously  stated. 
R.  T.  WILSON,  President,  New  York  ;  James  G.  Mitchell,  Treasurer,  Knoxville,  Tenn. 

Directors  (elected  November  10,  1880).— E.  W.  Cole,  C.  M.  McGhee,  James  R. 
Ogden,  O.  H.  P.  Rogan,  Knoxville,  Tenn.;  B.  F.  Newcomer,  Harry  Walters,  Balti- 
more, Md.;  R.  H.  Richards,  Atlanta,  Ga.;  Thoe.  G.  Barrett,  Augusta,  Ga.;  R.  C.  Jack- 
son, Joseph  Jaques,  W.  C.  Kyle,  Whitesboro',  Teun.;  James  A.  Roosvelt,  E.  J.  San- 
ford,  New  York,  N.  Y.;  Joseph  R.  Anderson,  Bristol,  Tenn.;  Henry  B.  Davis. 

.     E.  W.  COLE,  President Knoxville,  Tenn. 

Charles  M.  McGhee,  Vice-President 


Sec'y  &  Treat*.— J.  G.  Mitchell. . .  .Knoxville,  Tenn. 
Svpt.  and  Chf.  £ng.—J.  F.  O'Brien    "  " 

Aud.  &  Paymaster-0.  H.  P.  R 


Gen. Ft.  &  Pas.Ag.—S.'R.  Ogden  .Knoxville,  Tenn. 
Mas.  Trans.— Jaines  B.  Hoxsie —        •'  " 

Mas.  Mach.—G.  A.  Hodge 


iogan  "  .    .... 

Master  Car  Builder— Jos.  Armbnifter Knoxville,  Tenn. 

PRINCIPAL  OFFICE  AND  ADDRESS Knoxville,  Tennessee. 

Financial  Agents R.  T.  Wilson  &  Co.,  2  Exchange  Court,  New  York  City. 


KNOXYILLE  AND  OHIO  RAILROAD. 

Line  of  Road.— Knoxville,  Tenn  ,  to  Careyville,  Tenn 38.25  miles. 

Branch  :  Coal  Rock  :  Junction  to  Coal  Rock,  Teun 1.00     " 

Total  length  of  line 39.25  miles. 

Sidings,  etc.,  4.09  miles.     Gauge,  5  feet.     Rail  (steel,  10.66  m.),  56  Ibs. 

Sold  under  foreclosure  in  October,  1871,  and  reorganized  under  existing  title  by 
the  purchasers.     It  is  proposed  to  extend  the  road  to  a  connection  with  the  Knoxville 
Branch  of  the  Louisville  and  Nashville  and  the  Kentucky  Central  RRs.     The  road  is 
owned  and  controlled  by  the  E.  T.,  Va.  &  Ga.  RR.  Co. 
29 
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Rolling  Stock.— Locomotive  engines,  3.  Cars— passenger,  2  ;  freight,  4  ;  coal, 
52 ;  other,  12. 

Operations  for  year  ending  June  30, 1880.— Gross  earnings,  $117,183.92.  Oper- 
ating expenses,  $72,803.14.  Net  earnings  (37.79  per  cent.),  $44,380.78.  Interest 
on  bonds,  $37,450.  Surplus,  $6,930.78. 

For  the  9  months  ending  March  31, 1881,  the  earnings,  etc.,  were  as  follows  : 
From  passengers,  $7,448;  freight,  $100,702.19;  mail,  $1,248.51;  miscellaneous, 
$985.24:  total,  $110,383.94.  Operating  expenses,  $64,644.13.  Net  earnings,  $45,- 
738.81.  Add  interest  received,  $389.70.  Net  revenue,  $46,129.51,  out  of  which  were 
paid  taxes,  etc.,  $4,949.26.  Balance,  $41,180.25. 

Statement  of  operations  etc.,  for  four  years  : 


1877 

1878 

1879 

1880 

Miles  of  Road  

39.19 
76,035 
83,904 

90/02  5S 
52,912  03 
37,490  55 
2.306  78 
1,350  14 
956  64 
58.53  p.  c. 

3919 
72,414 
97,439 

92,160  18 
55,897  26 
36,262  92 
2,351  62 
1.350  14 
1,001  48 
60.67  p.  c. 

39.19 
72,414 
119,129 

97,827  51 
61,493  95 
36,333  56 
2,496  23 
1,569  12 
927  11 
62.88  p.  c. 

39.19 

Train  Miles  

117.183  92 
72,803  14 
44,380  78 
2,990  15 
1,857  70 
1,18245 
62.21  p.  c. 

Gross  learnings  p 

Expense,  to 

Financial  Statement,  June  30,  1880.— Capital  stock,  $1,080,100,  and  funded 
debt  1st  mortgage  7  per  cent.  20-year  bonds,  due  January  1,  1892,  interest  Jan.  and 
July,  $500,000— total,  representing  cost  to  present  company  ($40,318.96  per  mile),  $1,- 
580,100. 

C.  M.  McGHEE,  President , Knoxville,  Tenn. 

Sec.  &  TVeos.— John  L.  Moses... Knoxville,  Tenn.  |  Mas.  of  Trans.— G.  J.  Kinzel Knoxville,  Tenn. 

PRINCIPAL  OFFICE  AND  ADDRESS .Knoxville,  Tenn. 


KNOXYILLE  AND  AUGUSTA  KAILKOAD. 

Line  of  Road.— Knoxville,  Tenn.,  to  Maryville,  Tenn 16.82  miles. 

Sidings  and  other  tracks,  2  miles,  (iauge,  4  feet  6  inches.  Rail,  56  Ibs. 

Chartered  in  1850  as  Knoxville  and  Charleston  RR.  Co.  ;  opened  in  1867.  Built 
mainly  with  State  loans.,  on  which  default  was  made,  and  the  road  sold  in  1871. 
Again  sold  March  1,  1879.  Present  company  organized  in  October,  1879. 

Rolling  Stock. — Locomotive  engines,  2.  Cars — passenger,  3  ;  baggage,  etc.,  1  ; 
freight  (box,  4;  stock,  10;;  platform,  5  ;  coal,  6),  25— total,  29.  Also  5  service  cars. 

Operations  for  year  ending  December  31,  1879. — Trains  run  (passenger,  11,680  ; 
other,,  12,360),  24,040  miles.  Earnings— passenger,  $7,076.55;  freight,  $8,179.61 . 
other,  $1,267.28— total,  $16,523.54.  Operating  expenses,  $7,199.10.  Net  earnings, 
.$9,324.44.  All  .later  .information  .refused. 
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Financial  Statement, — None  furnished.     It  is  intended  to  extend  the  road  to  a 
connection  with  the  Blue  Ridge  RR.  in  South  Carolina. 

ROBERT  N.  HOOD,  President Maryville,  Tenn. 

^ice-President— Thos.  O'Connor.  .Nashville,  Tenn.  I  8upt.—S.  M.  Hood Maryville,  Tenn. 

Secretary—  W .  H.  Cherry "  "          Chiff  Engineer— F.  P.  Clute  "  " 

Treasurer— Samuel  House  Knoxville,    "       |  Road  Master— 3.  McDonald Knoxville,     " 

PRINCIPAL  OFFICE  AND  ADDRESS Maryville,  Tenn. 


MEMPHIS  AND   CHARLESTON   EAILROAD. 

Line  of  Road. — Memphis,  Tenn.,  to  Stevenson,  Ala. 272  miles. 

( Mississippi  River :  Memphis  Depot  to  Landing 1 

Branches  :  \  Somermlle :  Moscow  to  Somerville,  Tenn 14 

'  Florence  :  Tuscumbia  to  Florence,  Ala 5 —  20      " 

Total  length  of  lines 292  miles. 

Sidings,  etc.,  23  miles.  Gauge,  5  feet.  Track  (steel,  53),  315  miles,  56  and  60  Ibs. 

Chartered  February  2,  1846,  opened  July  4,  1858.  Trains  run  over  the  Nash- 
ville, Chattanooga  and  St.  Louis  Railway,  between  Stevenson  and  Chattanooga,  38 
miles  (making  the  total  of  all  lines  operated,  330  miles),  under  a  contract  (October  1, 
1880),  extending  to  October  30,  1888,  and  until  two  years'  notice  thereafter  by  either 
party,  at  a  rental  of  $5,000  per  month,  the  lessors  keeping  the  track  in  repair. 

The  branch  from  the  depot  to  the  levee  in  Memphis  was  constructed  in  1875-76. 

The  road  is  now  operated  by  the  East  Tennessee,  Virginia  and  Georgia  RR.  Co., 
under  a  lease  dated  June  2,  1877,  for  20  years  from  July  1,  1877.  The  lessees  are  first 
to  apply  the  net  earnings  to  the  payment  of  interest ;  any  balance  to  be  paid  over  to 
the  lessors. 

Rolling  Stock. — Locomotive  engines,  36.  Cars — passenger  (1st  class,  11  ;  2d, 
14),  25;  sleeping,  4;  baggage,  mail,  etc.,  11;  pay,  1  ;  freight  (box,  237  ;  stock,  22; 
platform,  141),  400  ;  coal,  40.  Total,  481. 

Operations  for  year  ending  June  30,  1880. — Trains  run  (passenger,  196,336  ; 
freight,  361,655),  557,991  miles.  Total  engine  service,  611,790  miles.  Freight  moved, 
183,956  tons.  Cotton  (included  in  freight),  223,378  bales. 


Earnings.' 

From  Passengers $351,927  83 

"  Freight 558,51152 

"  Mail  and  Express 39,870  87 

Miscellaneous 52,96049 


Expenses. 

For  Maintenance  of  Way $359,035  30 

"  RollingStock 210,95917 

"  Transportation 157,904  07 

Miscellaneous .' 57,07292 

Total  ($2,885.92  per  mile) $784,97^ 


Total  ($3,688.49  per  mile) $1,003,270  71 

Net  earnings  (21.76  per  cent.),  $218,299.25.  Add  sales  of  old  rails,  $44,625; 
available  revenue,  $262,924,25.  Payments  :  Interest  on  funded  debt,  $297,325 ;  in- 
terest and  exchange,  $10,464/53.  Deficit,  $14,865.31. 

Included  hi  operating  expenses  are  cost  of  steel  and  iron  rails,  $155,647.34  ;  cross 
ties,  $22,621.73  ;  bridge  and  trestle  repairs,  $23,858.69  :  total,  $202,127.76.  Construc- 
tion account  has  been  closed  for  several  years. 
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Statement  of  operations,  etc.,  for  seven  years  : 


1874 

1875 

1876 

1877 

1878 

1879 

1880 

Gross  Earnings  

1,300  473 

1  063  326 

1,033  306 

961,350 

989,857 

862,513 

1  003  2*71 

Operating  Expenses 

967064 

879  831 

712  096 

643  827 

682,412 

631,474 

784  971 

Net  Earnings  

333,409 

183  495 

321  230 

317  523 

307,445 

231,039 

218  300 

Gross  Earning  per  Mile..  .  . 
Gross  Expenses  per  Mile  

4,484  39 
3,208  16 

3,666  04 
2,982  14 

3,563  33 
2,366  36 

3,292  29 
2,204  88 

3,193  07 
2,201  33 

3,171  00 
2,358  39 

3.688  49 
2,885  92 

Net  Earnings  per  Mile  
Expenses  to  Earnings,  

1,276  2.3 
71.55  p.  c. 

684  50 
81.33  p.  c. 

1,196  97 
66.41  p.  c. 

1,087  41 
66.97  p.  c. 

991  74 
68.94  p.  c. 

812  61 
73.15  p.  c. 

802  57 
T8.24  p.  c. 

General  Balance 

Construction $6,368,634  36 

Incidental  to  Construction 1,026,471  60 

Equipment  1,245,84804 

Investments 337,489  16 

Expenses  and  Interest,  1879-80 1,092,761  02 

Material  and  Supplies 98,048  29 

Cash  and  Cash  Assets 245,116  07 

Suspended  Coupons 144,410  00 

Profit  and  Loss  555,16085 


$11,113,939  39 


,  June  30,  1880. 

Capital  Stock  (par  $25) $5,312,725  00 

Funded  Debt .'.  4,222,000  00 

Coupons  Past  Due 404,428  80 

Gross  Earnings  for  1879-80 1,003,270  71 

Suspense,  etc  72,361  59 

Bills  Payable 7,88665 

Pay  and  Material  Rolls,  Vouchers,  etc .       56,980  03 

R.  T.  Wilson&Co 19,781  97 

Dae  Railroads  and  Individuals 14,504  64 

$11,113,939  39 


Funded  debt  : 

1st  mort.  7  p.  c.  bonds,  dated  May  1, 1854,  due  May  1,  1880,  int.  May  and  Nov. $1,264,000 
Sdmort.Tp.  c.  bonds,  dated  Jan.  1, 1867,  due  Jan.  1, 1885,  int.  Jan.  and  July. .  1,000,000 
1st  mort.  (Tenn.Div.)  7  p.c.  40-year  gold  bonds,due  Jan.  1, 1916,int.  Jan.  &  July.  1,400,000 
Consol.mort.  7  p.  c.  40-year  gold  bonds,  due  Jan.  1, 1916,  int.  Jan.  and  July. .  558,000 

Of  the  new  consolidated  $4,700,000  mortgage,  1,400  bonds  (1  to  1,400)  are  assigned 
to  the  liquidation  of  the  State  lien  ;  1,436  bonds  (1,401  to  2,836)  to  the  discharge  of 
the  1st  mortgage  bonds ;  and  1,000  bonds  (2,837  to  3,836)  to  the  discharge  of  the  2d 
mortgage  bonds.  The  remaining  864  bonds  (3,837  to  4,700),  are  to  be  used  as  occasion 
may  require.  The  Farmers'  Loan  and  Trust  Company  of  New  York  are  trustees 
under  the  mortgage. 

Directors  (elected  November  16, 1880).— George  P.  Beirne,  F.  H.  Cossitt,  W.  W. 
Garth,  Napoleon  Hill,  C.  M.  McGhee,  James  C.  Neely,  John  D.  Rather,  R.  T.  Wilson, 
E.  W.  Cole,  Louis  Hanauer,  Ex.  Norton,  Joseph  Wheeler,  Addison  White. 

E.  W.  COLE,  President Knoxville,  Tenn. 

C.  M.  McGhee,  Vice-President  and  Gen.  Manager.         "  " 


Ast  Qen.Ft.&Pas.At.— T.S.DavantMemphis,Tenn. 
Mast,  of  Trans.— R.  B.  Pegran ....        "  " 

Master  Mach.-K..  N.  Burford .... 


Sec.  &  Treas.— Samuel  R.  Cruse.. Memphis,  Tenn. 
Gen.Supt.&  Chief Eng.— JohnA.Grarit    "  " 

Gen.Fgt.&Pass.Agt.— Jas.R.Ogden.Knoxville,  " 

PRINCIPAL  OFFIC^  AND  ADDRESS. Memphis,  Tenn. 

Financial  Agency No.  2  Exchange  Court,  New  York  City. 


MEMPHIS,  PADUCAH  AND  NORTHERN  EAILROAD. 

Line  of  Road.—  •!  Paducall>  Kv-»  to  Trimble,  Tenn .'.  75.12  miles. 

(  Memphis,  Tenn.,  to  Covington,  Tenn 37.40 

,    Total  length  in  operation 112.52  miles. 

Sidings  and  other  tracks,  6.10  miles.     Gauge,  5  feet.     Rail  (steel,  0.78  m.),  56  Ibs. 
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Chartered  under  present  title  March  25,  1878,  as  successors  to  the  Paducah  and 
Memphis  RR.  (sold  under  foreclosure  April  30,  1877,  and  purchased  by  bondholders, 
who  organized  May  1,  1878).  The  P.  and  M.  RR.  Co.  was  a  consolidation  January-31, 
1872,  of  the  Paducah  and  Gulf  and  the  Mississippi  RR.  Cos.,  the  latter  an  unfinished 
road  in  Tennessee.  Distance  between  completed  divisions,  about  54  miles. 

Rolling  Stock. — Locomotive  engines,  8.  Cars — passenger,  4  ;  baggage,  mail,  etc., 
2 ;  freight  (box,  45  ;  platform,  50),  95— total,  101.  Also  1  service  car. 

Operations  for  year  ending  January  31,  1881. — Trains  run — not  reported.  Pas- 
sengers carried,  77,257  ;  carried  one  mile,  1,469,341.  Freight  moved,  111,810;  moved 
one  mile,  4,726,411.  Earnings— passenger,  $62,128.89  ;  freight,  $147,905.84  ;  mail 
and  express,  $6,804.82  ;  other,  $1,535— total,  $218,374.55.  Operating  expenses,  $171,- 
335.78.  Net  earnings,  $47,038.77.  Payments  :  Construction,  $2,918.46  ;  equipment, 
$623.72  ;  extension  surveys,  $720  ;  and  expenses,  $1,495.65  ;  taxes,  $3,353.83  :  total, 
$9,111.66.  Balance,  surplus,  $37,937.11. 

Financial  Statement  before  reorganization. — Capital  stock,  $3,000,000 ;  funded 
debt,  1st  mortgage  7  per  cent.  20-year  bonds,  due  February  1,  1892,  $1,951,000  ;  other 
liabilities,  $1,202,2'93.34.  Total,  $6,153,293.34.  Cost  of  property,  $5,221,293.34. 

The  property  was  purchased  for  $105,000,  subject  to  the  bonded  debt,  making 
the  cost  to  present  company  $2,056,000,  and  there  had  been  expended  for  construc- 
tion and  equipment,  from  net  earnings,  to  January  31,  1881,  $38,769.49. 

The  present  company  had  made  an  issue  of  $3,000,000  1st  mortgage  7  per  cent, 
bonds,  dated  February  1,  1880,  due  February  1,  1910,  interest  payable  February  and 
August,  and  $3,000,000  2d  mortgage  income  7  per  cent,  bonds.  Having  defaulted  on 
its  August  1,1880,  interest,  proceedings  in  foreclosure  were  commenced,  under  which 
H.  W.  Smithers  was  appointed  receiver,  December  18,  1880. 

Directors  (elected  April  11,  1878).— H.  W.  Smithers,  Charles  J.  Canda,  J.  A. 
Horsey,  Ex.  Norton,  John  E.  Devlin,  New  York,  N.  Y. ;  H.  S.  McComb,  Wilmington, 
Del.';  J.  T.  Edmunds,  Hopkinsville,  Ky.  ;  N.  Monsarrat,  Paducah,  Ky. ;  H.  Cummins, 
Covington,  Tenn. 

H.  W.  SMITHERS,  Receiver New  York,  N.  Y. 

Ex.  Norton,  Vice- President "  " 

Secretary— C.  W.  Schaap  Paducah,  Ky.  I  Road  Master— J.  M.  Munch Paducah,  Ky . 

Gen.  Manager.— N.  Monsarrat "          "    |  Mast.  Mech.—G.  M.  Taylor " 

PRINCIPAI/OFFICE  AND  ADDRESS Paducah,  Ky. 


NASHVILLE,  CHATTANOOGA  AND  ST.  LOUIS  KAILWAY. 

Line  of  Road. — Chattanooga,  Tenn.,  to  Hickman,  Ky 321.0  miles. 

i  Shelbymlle  :  Wastrace,  Tenn.,  to  Shelbyville,  Tenn. . .  8.0 

Branches  :   -j  yictoria  :  Bridgeport,  Ala.,  to  Victoria,  Tenn 19.5—27.5       " 

/  Tennessee  and  Pacific  MR. :  Nashville  to  Lebanon 30.0 

Owned :    -j  McMinnmlle  and  Manchester  RR.  :  McM.  to  Manchester .  .35.0 

(  Winchester  and  Alabama  RR.  :  Decherd  to  Fay etteville. 40.0 — 105.0      " 
Leased  •    \  ^uck  •R™er  Valley  R%-  •  Col umbia,  to  Petersburg,  Tenn . 34.0 

( Nashville  &  Tuscaloosa  RR.  :  Dickson  to  Graham,  Tenn.  .21.0—  55.0      " 


Total  length  of  all  lines  operated 508.5  miles. 

Sidings,  etc.,  45  miles.     Guage,  5  feet.     Rail  (steel,  167  m.),  56  and  60  Ibs. 
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Consolidation  (1872)  of  the  Nashville  and  Chattanooga,  chartered  in  1845,  com- 
pleted in  1854 ;  and  the  Nashville  and  North-western,  chartered  in  1854,  completed  in 
1869.  The  last-named  line  was  purchased  from  the  State  of  Tennessee,  which  had 
seized  it  for  non-payment  of  interest  on  its  subsidy  bonds.  The  branch  to  Victoria 
was  completed  in  1877.  The  proprietary  roads  were  purchased  in  1877,  and  were  paid 
for  principally  in  6  per  cent.  40-year  bonds.  The  McM.  and  M:  RR.  was  extended  to 
Caney  Fork,  13  miles,  in  the  fall  of  1880,  at  a  cost  of  $48,520.57.  The  Duck  River 
Valley  RR.  was  leased  October  2,  1879.  It  is  to  be  extended  from  Petersburg,  its 
present  terminus,  to  Fayetteville,  18  miles.  The  Nashville  and  Tuscaloosa  RR.  has 
been  operated  for  six  months  from  January  1,  1880.  It  is  proposed  to  extend  the  road 
10  miles  to  the  Duck  River  opposite  Centre ville  during  the  current  year. 

The  Memphis  and  Charleston  RR.  Co.  use  the  track  of  this  company  between 
Chattanooga,  Tenn.,  and  Stevenson,  Ala.,  at  a  rental  of  $60,000  annually.  This  com- 
pany is  now  controlled  by  the  Louisville  and  Nashville  RR.  Co.,  the  owner  of  a  ma- 
jor part  of  the  stock  of  the  former. 

Rolling  Stock. — Locomotive  engines,  87.  pars — passenger,  30  ;  baggage,  mail, 
etc.,  16  ;  freight  (box,  833  ;  stock,  51  ;  platform,  300),  1,184  :  total,  1,230.  Also  1  pay; 
2  wrecking  cars,  and  one  pile-driver. 

Operations  for  year  ending  June  30,  1880. — Trains  run  (passenger,  468,899 ; 
freight,  1,019,555),  1,488,454  miles.  Total  engine  service,  1,923,134  miles.  Passen- 
gers carried  (west,  111,636 ;  east,  100,641),  212,277  ;  carried  one  mile,  41,785,426  ; 
Freight  moved  one  mile,  101,955,320  tons. 


Earnings. 

From  Passengers $530,387  03 

"  Freight 1,504,08802 

"  Mails 41,68927 

Miscellaneous . .  22,990  75 


Total  ($4,628.79  per  mile) $2,099,155  07 


(453.5  miles.)  Expenditures. 

For  Maintenance  of  Way $376,140  92 

"  Rolling  Stock 440,45957 

"  Transportation 288,66125 

Miscellaneous  Expenses  79,485  88 

Total  ($2,612.45  per  mile). $1,184,747  62 


Balance,  net  earnings  (43.56  per  cent.),  $914,407.45.  Payments:  Interest  on 
bonds,  $475,320.00;  on  floating  debt,  $31,705.68;  taxes,  $26,580.37  ;  dividends  (Octo- 
ber, 1879,  H;  April,  1880,  2  per  cent.),  $232,661.25:  total,  $755,626.42.  Surplus, 
$158,781.03.  Other  payments  :  For  3  engines  and  161  cars,  $100,831.51  ;  one-fourth 
interest  in  steamer  E.  W.  Cole,  $4,375;  elevator  at  Bridgeport,  $5,353.19;  McM.  and 
M.  RR.  extension,  $16,231.07  ;  Duck  River  Valley  RR.  extension,  $13,001.75  ;  floating 
debt,  $22,341.14,  and  deficit,  $3,030.96  ;  deficit,  Nash,  and  Tusc.  RR.,  $2;646.42  :  total, 
$167,810,04.  Excess  of  payments  over  receipts,  $9,029.01. 

Statement  of  operations,  capital  account,  etc.,  for  seven  years  : 


1874 

1875 

1876 

1877 

1878 

1879 

1880 

Miles  Operated    

841 

341 

341 

341 

453  50 

45350 

453.50 

Miles  Owned  

341 

341 

341 

341 

453  20 

453  50 

453.50 

Miles  of  Track 

370  19 

37222 

376  29 

388  67 

498  50 

498  50 

49850 

Locomotive  Engines  
Passenger  Cars  

83 
26 

83 
26 

83 
26 

83 
26 

86 
28 

86 
28 

87 
30 

Baggage,  Mail  and  Express  . 
Freight  and  other  Cars  .  .  . 
Train  Mileage. 

11 
914 
1  325  525 

11 
949 

1  21  ^  RdQ 

11 
949 
1  25fi  444 

11 
949 
1  240  754 

16 
1,025 
1  386  736 

16 
1,025 
1  361  291 

16 
1,184 
1  488454 

Passengers  Carried.  .  . 

219  216 

198  351 

183  997 

183  823 

'l86  128 

'l79'080 

'212,277 

Freight  (tons)  Moved  .  . 

5461388 

552.342 

650.500 

628.562 

662.'802 

782.825 
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1874 

1875 

1876 

1877 

1878 

1879 

1880 

Gross  Earnings 

1  876  633 

1  680  826 

1  751,600 

1,6&2,277 

$ 
1,871,809 

1,736,723 

2,099,155 

Working  Expenses,  etc  

1,343,757 

1,151,954 

1,023,424 

949,975 

1,103,814 

1,021,588 

1,184,748 

Net  Revenue 

533  876 

523  872 

728  176 

682,30-2 

767,995 

715,135 

914,407 

Gross  Earnings  per  Mile  
Gross  Expenses  per  Mile.  .  .. 
Net  Revenue  per  Mile  
Expenses  to  Earnings. 

5.487  23 
3,929  12 
1,558  11 
71.61  p.  c. 

4,914  70 
3,368  29 
1,546  41 
68.53  p.  c. 

5,121  64 
2,992  47 
2,129  17 
58.43  p.  c. 

4,772  74 
2,777  71 
1,995  03 
53.19  p.  c. 

4,127  47 
2,433  99 
1,693  48 
58  98  p.  c. 

3,N29  60 
2,252  67 
1,566  93 
58.82  p.  c. 

4,628  79 
2,612  45 
2,016  34 
56.44  p.  c. 

Dividends  per  cent 

3 

3 

2 

2.5 

3  5 

Capital  Stock  

6,575,296 

$ 
6,575,296 

$ 
6,575,296 

6,575,296 

$ 

6,575,296 

6,575,296 

$ 
6,848,900 

Funded  Debt    .... 

6  812000 

6812000 

6  812,000 

6,812,000 

7,5-22,000 

7,512,000 

7,512,000 

Int.  fundable  in  Tenn.  bonds 
Bills  Payable  and  Loans  
Accounts,  Pay-Rolls,  etc  
Coupons,  due  July  1  
Profit  and  Loss  . 

148,220 
169.645 
96,762 

90332 

148,220 
350,287 
88,032 
197,215 
5033 

148/220 
230,874 
122,419 
197,215 
69,147 

143,220 
297,147 
198,071 
197,215 
40,081 

148.220 
349,768 
209,291 
211,660 
89,939 

148,220 
324,423 
268,337 
212,315 
23,362 

153.600 
404,422 
17>s,258 
212,315 
206,178 

Total  Liabilities  

13,882,--}55 

14,176,083 

14,155,171 

14,268,030 

15,106,174 

15,063,953 

15,515,673 

Railroads  and  Outfit 

13  387  296 

13  387  296 

13  387  296 

13,387,296 

14,097,296 

14,097,696 

14,360,900 

Real  Estate  

21,773 

75,301 

123,86-2 

123,612 

128,832 

125,035 

93,876 

Stocks,  Bonds,  etc  
Supplies  and  Material  

155,475 
92,855 

104,439 
94,362 

114,415 
84,714 

114,170 
85,652 

419,766 
131,554 

219,787 
139.616 

432,656 
23,378 

Assets  and  Accounts  
Cash 

86,064 
138792 

255,881 
258,804 

225,599 
219  785 

282,344 
274,957 

85.786 
247.940 

219,917 
261,902 

301,701 
303,162 

Total  Property  and  Assets. 

13,882,255 

14,176,083 

14,155,171 

14,268,030 

15,106,174 

15,063,953 

15,515,673 

General  Balance,  June  30, 1880. 


Cost  of  Road,  etc.  ($31,666.81  p.  m.).. $14,360,899  95 

Non -available  Assets 155,215  49 

Materials  and  Supplies '  23,377  87 

Stocks,  Bonds,  and  Notes 432,656  25 

Bills  receivable 17,236  86 

Real  Est.  (not  used  for  RR.  purposes) .  93,875  85 

Balances  due 129,249  01 

Cash  on  hand 92,150  61 

Cash  in  Banks  in  New  York 211,011  54 


Total  Assets $15,515,673  43       Total  Liabilities. 


Capital  Stock $6,848,899  95 

Funded  Debt 7,512,000  00 

Profit  and  Loss 206,178  51 

Billspayable 404,222  33 

Coupons  due  July  1,  1880 212,31500 

Dividends  uncalled 14,248  49 

Interest  accrued 153,60000 

Accounts  and  Balances 87,569  20 

Other  Liabilities  . .  76,639  95 


.  $15,515,673  43 


Character  of  Bonds.    . 

Date  of 
Issue. 

£ 
& 

Interest 
Payable. 

Principal 
Payable. 

Amount 
of  Bonds. 

Annual 
Charge. 

Bonds  to  U.  States  for  Rolling  Stock  
Bonds  (N.&  C.)  indorsed  by  State  of  Tenn. 
Bonds  (1st  Mt.Consol.)  for  $6.800,000  c.&r. 
letMt.  (Mc.M.  &M.  &W.  &  A.RRs.)  guar. 

1871 
Various. 
July  1    1873 
Jan.  1    1888 

4 

6 

7 
6 

Yearly. 
Jan.  &  July 
Jan.  &  July 
Jan.  &  July 

1881  &  1891 
20  &  80  Yrs 
July  1,  1913 
Jan.  1,  1918 

* 
$1,000,000 
898,000 
4,952,000 
320,000 

$40,000 
53,880 
346,640 
19,200 

1st  Mtge.  (Tenn.  &  Pac.  RR.)  guar  

Jan.  1    1878 

6 

Jan.  &  July 

Jan.  1,  1918 

300,000 

18,000 

1st  Mtge.  (Jasper  Br.  Exten.,  7i  M.)  guar. 
Bonds  (N.  &  C.)  not  indorsed  .  ... 

July  1    1876 
July  1    1855 

8 

6 

Jan.  &  July 
Jan.  &  July 

July  1,  1906 
1875  &  1885 

90,000 
2,000 

7,200 
120 

Of  the  consolidated  bonds,  $1,000,000  are  reserved  to  redeem  at  maturity  the 
bonds  held  by  United  States,  and  $940,000  are  deposited  with  the  Tenn.  State  Con- 
troller to  redeem  the  State-indorsed  bonds  as  they  become  due. 

For  the  nine  months,  ending  March  31,  1881,  the  earnings  of  the  N.,  C.  &  St.  L. 
Ry.  were  $1,601,462.71  ;  operating  expenses,  $972,025.36;  net  earnings,  $629,437.35. 
A  dividend  of  2  per  cent,  was  paid  in  October,  1880. 

The  Co.  have  issued  since  the  close  of  the  fiscal  year  $1,000,000  2d  mortgage*  6 
per  cent,  bonds,  due  January  1,  1901,  interest  payable  January  and  July. 
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NASHVILLE  AND  TUSCALOOSA  RAILROAD.— (3  feet).  Dickson  to 
Graham,  21  miles,  with  a  branch  to  Warner  Furnace,  1.5  miles.  Operated  since  Jan- 
uary 1,  1880.  One  engine ;  2  passenger,  and  20  freight  cars.  Earnings  for  the  six 
months,  ending  June  30, 1880,  $1,688.76  ;  expenses,  $4,334.18;  deficit,  $2,645.42.  The 
road  is  to  be  extended  by  lessees,  from  Graham  to  Centerville,  10  miles.  On  June  30, 
1880,  the  lessees'  construction  account  for  this  road  amounted  to  $98,866.53.  The  ex- 
isting road  was  opened  in  1879.  E.  F.  FALCONNET,  President,  Nashville,  Tenn. 

DUCK  RIVER  VALLEY  RAILROAD.— (3  feet).  Columbia  to  Petersburg, 
34  miles.  Opened  20  miles  in  1877  ;  to  present  terminus,  in  1879.  Leased  October 
2,  1880,  to  N.,  C.  &  St.  Louis  Co.  It  will  be  extended  to  Fayettville,  13  miles.  Earn- 
ings for  the  nine  months  ending  June  30,  1880,  $16,226.34  :  operating  expenses,  $14,- 
559.30  ;  net  earnings,  $l,669.f4  ;  interest  paid,  $4,700 ;  deficit,  $3,030.96.  Lessees 
have  paid  $22,841.14  floating  debt,  and  $13,101.75  on  account  of  extension.  J.  H. 
LEWIS,  President;  George  Childress,  Secretary,  Columbia,  Tenn. 

McMINNVILLE  AND  MANCHESTER  RAILROAD.— McMinnville,  Tenn., 
to  Manchester,  Tenn.,  35  miles  ;  total  track,  36.75  miles.  Chartered  February  4,  18oO  ; 
opened  November,  1856.  Purchased  after  foreclosure,  in  1871,  by  the  Memphis  and 
Charleston  RR.  Co.  March  26,  1877,  road  and  equipment  sold  to  N.,  C.  &  St.  L.  RR. 
Co.,  which  paid  therefor  $160  000  6  per  cent.  4p-year  bonds,  dated  January  1,  1878, 
interest  January  and  July,  secured  by  a  mortgage  on  the  road.  Gross  earnings  for 
year  ending  June  30,  1880,  $25,360.41 ;  operating  expenses,  $14,273.17  ;  net  earnings, 
$11,087.24.  Interest  paid,  $9,600.  Balance,  surplus  (for  N.,  C.  &  St.  L.  Co.),  $1,487.24. 
J.  D.  PORTER,  President,  Nashville,  Tenn. 

TENNESSEE  AND  PACIFIC  RAILROAD.— Nashville,  Tenn.,  to  Lebanon, 
Tenn.,  30  miles  ;  total  track,  31.5  miles.  Chartered  May,  1866;  opened,  1870.  Fail- 
ing to  pay  interest  on  State  bonds  issued  in  aid  of  its  construction,  the  road  was  taken 
possession  of  by  the  State  of  Tennessee,  and  sold  January  16,  1877,  to  the  N.,  C.  &  St. 
L.  RR.  Co.  for  $140,000  cash  and  $300,000  6  per  cent.  40-year  bonds,  dated  January 
1,  1878,  interest  January  and  July.  Gross  earnings  for  year  ending  June  30,  1880, 
$53,668.80  ;  operating  expenses,  $24,721.51 ;  net  earnings,  $28,947.29.  Interest  paid, 
$18,000.  Surplus  for  N.,  C.  &  St.  L.  RR.  Co.,  $10,947.29.  J.  D.  PORTER,  President, 
Nashville,  Tenn. 

WINCHESTER  AND  ALABAMA  RAILROAD.— Decherd,  Tenn.,  to  Fay- 
etteville,  Tenn.,  40  miles  ;  total  track,  42  miles.  Built  on  State  loans.  Foreclosed  in 
1871  ;  purchased  by  Memphis  and  Charleston  RR.  Co.,  which  resold  it  to  the  N.,C. 
&  St.  L.  RR.  Co.  for  $160,000  6  per  cent.  40-year  bonds,  dated  January  1,  1878,  in- 
terest January  and  July.  Gross  earnings  for  year  ending  June,  30, 1880,  $32,453.29  ; 
operating  expenses,  $17,489.82  ;  net  earnings,  $14,963.47.  Interest  paid,  $9,600.  Sur- 
plus for  N.,  C.  &  St.  L.  RR.,  $5,363.47.  J.  D.  PORTER,  President,  Nashville,  Tenn. 

Directors  (elected  September  15,  1880).— James  D.  Porter,  E.  P.  Alexander,  A. 
M.  Quarrier,  J.  W.  Childress,  Thomas  G.  Whiteside,  George  A.  Washington,  Thomas 
W.  Evans,  J.  W.  Thomas,  G.  M.  Fogg,E.  L.  Jordan,  H.  C.  Murrell,  Thomas  Liscomb, 
V.  K.  Stevenson,  B.  F.  Guthrie,  C.  C.  Baldwin. 

JAMES  D.  PORTER,  President. ...  .  .Nashville,  Tenn. 


Gen.  Manager— T?.  D.  Funiak Louisville,  Ky. 

Gen.  Supt.-J.  W.  Thomas Nashville,  Tenn. 

Sec.  and  Treat.— R.  C.  Bransford.        "  " 

JR&.  Engineer— R.  C.  Morris  . . ,  "  " 

Gen.  Book-k'r.-T.  D.  Flippen. ... 


Gen.  Pass.  Agt.—W.  L.  Danley. 
Gen.  Fgt.  Agt.—Geo.  K.  Knox. 

Auditor—  John  P.Williams 

Mas.  Mech.— James  V.  Eastman 
Mas.  Car  B' Id.— J.  G.  Sawyer.. 


.Nashville,  Tenn. 


PRINCIPAL  OFFICE  AND  ADDRESS Nashville,  Tenn. 
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NASHVILLE   AND    DEOATUE    EAILEOAD. 

Line  of  Road.— Nashville,  Tenn.,  to  Decatur,  Ala 119.09  miles. 

Sidings  and  other  tracks,  13.38  miles.     Gauge,  5  feet.     Rail  (steel,  35.97  m.),  56  Ibs. 

Consolidation  January  1,  1868,  of  the  Tennessee  and  Alabama,  the  Central  South- 
ern, and  the  Tennessee  and  Alabama  Central  RR.  Cos.  The  two  roads  in  Tennessee 
were  chartered  in  1852  ;  the  road  in  Alabama  in  1854.  These  roads  (forming  a  line 
from  Nashville,  Tenn.,  to  Decatur,  Ala.,  with  a  branch  from  Columbia  to  Mount 
Pleasant,  Tenu.,  11.5  miles),  were  completed  in  1859  and  1860.  The  branch  line  was 
abandoned  by  the  consolidated  company.  Road  leased  March  4,  1871,  to  the  Louis- 
ville and  Nashville  RR.  Co.,  for  30  years  from  July  1,  1872,  the  lessees  assuming  all 
funded  and  floating  debts  not  exceeding  $2,450,000,  and  agreeing  to  pay,  two  years 
after  the  completion  of  the  S.  &  N.  Alabama  RR.,  6  per  cent,  on  the  capital  stock. 
The  first  dividend  under  the  lease  was  paid  April  1,  1875. 

Rolling  Stock  (furnished  by  lessees). — Locomotive  engines,  24.  Cars — passenger, 
3  ;  baggage,  etc.,  3  ;  freight,  211 — total,  217.  Service  cars,  24. 

Operations  for  year  ending  June  30,  1880(119.09  in.) — Trains  run  (passenger,  125,- 
848 ;  freight,  325,601),  451,449  miles.  Passengers  carried,  85,704 ;  carried  one  mile, 
4,808,017.  Freight  moved,  165,691  ;  moved  one  mile,  42,435,637  tons.  Earnings 
(passenger,  $174,290.17;  freight,  $679,274.72  ;  rents,  $8,228.49 ;  other,  $24,524.47), 
$886,400.85.  Operating  expenses  (53.38  p.  c.),  $473,146.97.  Net  earnings,  $413,- 
253.88.  Payments:  Interest,  $228,104.07;  dividends,  June  and  December,  3  per 
cent,  each,  $98,553,44.  Balance,  surplus,  $86,596.37. 

Financial  Statement,  July  1,  1880.— Capital  stock,  $1,642.557.83;  funded  debt, 
$2,105,000  ;  other  liabilities  (advances  by  L.  &  N.  RR.),  $421,872.65  ;  profit  and  loss, 
$65,298.48— total,  $4,234,728.46.  Per  contra  :  Cost  of  road  and  other  property  ($33,- 
947.08  per  mile),  $4,151,728.46;  sinking  fund  installments,  $83,000— total,  $4,234,- 
728.46. 

Funded  debt:  1st  mortgage  sinking  fund  7  per  cent.  20-year  bonds,  due  July  1, 
1890,  interest  July  and  December,  $1,900,000 ;  2d  mortgage  6  per  cent.  20-year  gold 
bonds,  due  October  1,  1887,  interest  April  and  October,  $205,000. 

The  1st  mortgage  was  made  for  $2,100,000,  but  only  $1,900,000  were  issued,  and 
of  this  amount  $83,000  has  been  redeemed  by  the  sinking  fund,  ^he  second  mort- 
gage was  for  $500,000,  of  which  only  $205,000  were  issued.  The  1st  mortgage  bonds 
were  issued  for  the  purpose  of  taking  up  the  Tennessee  State  loans  to  the  original  Cos. 

J.  W.  SLOSS,  President Birmingham,  Ala. 

Superintendent— James  Gedde?.. Nashville,  Tenn.  |  Sec.  &  Treas.—G.  W.  Seay Decatur,  Ala. 

PRINCIPAL  OFFICE  AND  ADDRESS Nashville,  Tenn. 


EOANE  IEON   COMPANY'S  EAILEOAD. 

Line  of  Road. — Rockwood,  Tenn.,  to  Tennessee  River,  Tenn 5.5  miles. 

Gauge,  3  feet.  .  Rail,  30  Ibs. 

Operated  in  connection  with  the  company's  iron  works.  Capital  is  $1,000,000. 
Cost  of  road,  $45,000. 

H.  S.  CHAMBERLAIN,  President Chattanooga,  Tenn. 
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KOGKERSVILLE  AND  JEFFEKSON  KAILBOAD. 

Line  of  Road. — Junction,  Tenu.,  to  Rogersville,  Tenn 15.5  miles. 

Sidings,  0.50  mile.  Gauge,  5  feet.  Rail,  56  Ibs. 

Boiling  Stock. — Locomotive  engines,  2.     Cars — not  reported. 

Chartered  February  27,  1852.  Built  chiefly  on  State  subsidy.  Dismantled  1860- 
65,  and  again  aided  by  the  State  with  a  loan  of  $100,000.  On  January  1,  1871,  the 
State's  interest  in  the  road  amounted  to  $532,013.20.  The  original  cost  was  only 
$376,250;  No  interest  was  paid,  and  the  Governor  took  possession  and  sold  the 
property  to  the  East  Tennessee,  Virginia  and  Georgia  RR.  Co.,  for  $15,548.91.  In  1872 
it  was  re-sold  to  a  private  party  for  $25,000,  for  which  amount  the  E.  T.,  V.  &  G.  RR. 
Co.  hold  a  first  lien.  No  other  information  furnished. 

H.  M.  AIKEN,  President  and  Manager Rogersville,  Tenn. 


TENNESSEE  COAL  EAILEOAD. 

Line  of  Road.— Tracy  City,  Tenn.,  to  Cowan,  Tenn 19  miles. 

Sidings,  etc.,  4  miles.  Gauge,  5  feet.  Rail  (steel,  4  miles),  56  Ibs. 

The  Tennessee  Mining  Company  was  chartered  in  December,  1852,  and  was  suc- 
ceeded by  the  existing  company  in  1866.  The  road  was  opened  November  7,  1857. 
It  connects  with  the  N.  C.  &  St.  Louis  RR.  at  Cowan,  64  miles  from  Chattanooga. 

Rolling  Stock. — Locomotive  engines,  6.     Cars — passenger,  2  ;  freight,  150. 

Operations,  etc. — Not  reported. 

Financial  Statement,  December  31,  1880.  Capital  stock,  $400,000.  Construc- 
tion, $800,000;  equipment,  $200,000;  real  estate,  etc.,  $90,000. 

Directors  (elected  May  1,  1881).— W.  Morrow,  Thomas  O'Connor,  W.  H.  Cherry, 
Nashville,  Tenn.;  A.  M.  Shook,  Tracy  City,  Tenh. 

WILLIAM  MORROW,  President  and  Treasurer Nashville,  Tenn. 

THOMAS  O'CONNOR,  Vice- President "  " 

Secretary— W.  H.  Cherry Nashville,  Tenn.  I  Engineer— F.  P.  Clute Tracy  City,  Tenn. 

Superintendent— A.M.  Shook....  Tracy  City,     "      |  Mas.  of  Mack.— W.  U.  Bright....    " 

PRINCIPAL  OFFICE  AND  ADDRESS Tracy  City,  Tenn. 
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OF    KENTUCKY. 


Area,  37,630  square  miles.    Population,  1,643,708.    Miles  of  Railroad  January  1, 1881, 1,598.06  miles. 


Statement  of  Mileage,  Cost,  Earnings,  and  Dividends  of  the  Railroads  of  the  State. 


NAME  OF  COMPANY. 

RAILKOADS. 

Cost  of 
Roads. 

Miles 
Operated. 

Gross 
Earni'gs. 

Net 
Earni'gs. 

Divi- 
dends 
Paid. 

p.  c. 
Dii 

Total. 

Ky 

1.  Ashland  
2.  Barren  County  (L.  &  N.)  
3.  Cincinnati  and  South-eastern  

'  M. 

14.00 
10.50 
17.25 
336.30 
34.00 
33.70 
148.50 
174.70 
11.00 
817.48 
1.20 
4.13 
20.00 
1.10 

M. 
14.00 
1050 

140,000 

14.00 

8 

$ 

$ 

com 

17.25 
201.80 
34.00 
33.70 
148.50 
174.70 
11.00 
522.58 
1.20 
4.13 
20.00 
1.10 

150.000 
16.834;810 
1,000,000 

17.25 
336.30 
34.00 

1,487,060 
97,986 

899,620 
22,192 

5.  Eastern  Kentucky  

6.  ElizTn,Lex.&  BigSan.(L.C.&L.) 
—  -T.  Kentucky  Central 

6,025,000 
5,995,353 
60,000 
32,703,932 

148.50 
174.70 
11.00 
682.23 

608,030 
1,129,632 

222,514 
425,271 

—  8.  Louisville,  Cincinnati  &  Lexi'gt'n 
9.  Loui8V..Harrodsb'g&W'port(3ft.) 
-40.  Louisville  and  Nashville  

116,133 

6. 

4,877,422 

2,097,480 

724,567 

8. 

11.  Louisville  Railroad  Bridge  
12.  Louisville  Ry.  Transfer  (L.C.&L.) 
13.  Mount  Sterling  (3  feet)  
14.  Newport  and  Cincinnati  Bridge.. 

312,309 
145,000 

*25,000 
12,620 

20.00 

25,678 

15.  Ohio  and  Kentucky  C.  &  I.  Co.. 

30.00 

30  00 

16.  Owensboro'  and  Nashville  

35.00 
185.70 
3.00 
18.60 
10.00 

35.00 
185.70 
3.00 
18.60 
10.00 
121.80 

1,000,000 
4,314,348 

85.00 
185.70 

7,289 
.  410,314 

~17.  Paducah  and  Elizabethtown  .  .  . 
18.  Pine  Hill  (3  feet).  .  . 

98,146 

19.  Shelby  

456,144 
125,000 

18.60 
10.00 

*15,000 
10,150 

20.  South-western  

13,750 

Elsewhere  reported  ,  

Totals  

1,598.06 

69,261,896 

1,687.38 

8,157,161 

3,787,993 

840,700 

.... 

*  Rental  received: — not  included  in  totals. 


ASHLAND    COAL  AND  IEON   EAILKOAD. 

Line  of  Road. — Ashland,  Ky.,  to  Rush,  Ky 14  miles. 

Sidings,  1.4  miles.  Gauge,  4  feet  8£  inches.  Rail,  56  Ibs. 

Built  in  1859.  Known  as  Lexington  and  Big  Sandy  until  October  1, 1880,  at 
which  date  the  company  was  reorganized  under  present  name. 

Rolling*  Slock. — Locomotive  engines,  2.  Cars  (passenger,  2  ;  freight,  5 ;  coal, 
115),  122. 

Operations,  Financial  Statement,  etc.— All  information  refused. 

JOHN  HEARS,  President Ashland,  Ky. 

Secretary  and  Treasurer Robert  Peebles .  |  General  Superintendent W .  F.  Gaylord. 

Assistant  Superintendent Douglas  Putnam,  jr. 

PRINCIPAL  OFFICE  AND  ADDRESS Ashland,  Ky. 
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CHATTAROI    RAILWAY.     (In  Progress.) 

• 

Line  of  Road. — Asliland,  Ky.,  to  Peach  Orchard  Mines,  Ky 50  miles. 

Graded,  30  miles.     Gauge,  4  feet  8i  inches. 

Capital  stock,  $300,000 ;  1st  mortgage  bonds,  $300,000— total,  $600,000. 

N.  L.  ANDERSON,  President • Cincinnati,  O. 

L.  Hi nsdale— Secretary , . .  Cincinnati,  Ohio. 

PRINCIPAL  OFFICE  AND  ADDRESS Cincinnati,  Ohio. 


CINCINNATI  AND   SOUTH-EASTERN  KAILWAY. 

Line  of  Road.— Johnson,  Ky.,  to  Hillsboro',  Ky 17.23  miles. 

Gauge,  3  feet.  Rail,  35  Ibs. 

Chartered  as  Covingtou,  Flemingsburg  and  Pound  Gap  in  1871  ;  opened  to  Flem- 
ingsburg  in  1877;  to  Hillsboro'  in  1878.  Name  changed  to  Licking  Valley  in  1879. 
Present  title  adopted  in  1880.  Length,  as  projected,  250  miles. 

Financial  Statement,  December  31,  1880.— Capital  stock,  $90,000  ;  funded  debt, 
$60,000— total,  $150,000.  This  represents  the  cost  of  the  Licking  Valley  RR.  The 
C.  &  S.-E.  RR.  Co.  intend  to  construct  the  line  from  Newport  to  West  Liberty,  135 
miles,  immediately,  and  for  this  purpose  have  mortgaged  their  property  to  the  Union 
Trust  Co.,  of  New  York,  for  $2,700,000  in  1st  mortgage  sinking  fund  6  per  cent,  gold 
bonds,  to  run  from  July  1, 1880,  to  July  1, 1910.  Sinking  fund,  !•£  per  cent,  per  annum. 

CHARLES  MILLER,  President Franklin,  Pa. 


Treasurer — J.  Reineman Franklin,  Pa. 


Supt.— John  V.  Patton  Flemingsbnrg,  Ky. 


Secretary— H.  M.  Hughes "      Engineers— Lawrence  &  Hyde . . 

PRINCIPAL  OFFICE  AND  ADDRESS Flemingsburg,  Ky. 


CINCINNATI  SOUTHEEN  KAILWAY. 

Line  of  Road. — Cincinnati,  0., to  Chattanooga,  Tenn 336.30  miles. 

Sidings,  etc.,  45,625  miles.  Gauge,  5  feet.  Rail  (224.89  m.  steel),  iron,  56  ;  steel,  60  Ibs. 

Built  by  the  city  of  Cincinnati,  under  the  direction  of  a  Board  of  Trustees  created 
by  an  act  of  the  Legislature  of  Ohio,  May  4,  1869.  To  provide  the  means  of  construc- 
tion, the  city  authorized  the  issuing  of  $18,000,000  bonds.  Construction  commenced 
December,  1873;  opened  from  Cincinnati  to  Somerset,  Ky.  (158.3  miles),  July  21, 
1877 ;  to  Chattanooga  February  12,  1880.  Operated  by  the  Cincinnati  RR.  Co.  under 
a  temporary  license  granted  by  the  trustees  May  23.,  1879,  which  provides  that  the 
trustees  shall  maintain  the  road,  and  the  last  named  company  shall  furnish  all  neces- 
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sary  equipment,  receiving  as  compensation  7  per  cent,  on  its  paid-up  casli  capital,  which 
sum  is  to  be  paid  out  of  first  net  earnings.  All  surplus  thereafter  to  be  paid  to  the 
trustees,  first  for  the  maintenance  of  the  road,  and  then  to  the  city  to  pay  interest 
and  provide  a  sinking  £und  for  the  bonds. 

Rolling'  Stock  (owned  by  licensees). — Locomotive  engines,  50.  Cars — passenger, 
24;  baggage  and  mail,  12;  refrigerator,  10;  freight  (box,  1,000;  stock,  250;  plat- 
form, 288;  coal,  300),  1,838.  Total,  1,884.  Also  23  caboose;  2  officers';  2  wrecking  cars. 

Operations  for  year  ending  December  31,  1880. — Passengers  carried,  316,014 ; 
carried  one  mile,  15,019,482;  average  rate  per  mile,  2.3  cents.  Freight  moved,  425,- 
084  ;  moved  one  mile,  59,749,826  tons  ;  average  rate  per  mile,  1.76  cents. 


Earnings. 

From  Passengers $345,917  80 

"  Freight 1,062,41061 

"  Mail  and  Express 54,713  81 

Miscellaneous 24,017  96 


Total  ($4,502.15  per  mile) $1,487,060  18 


Expenditures. 

For  Maintenance  of  W  ay $701 ,28 

"    Rolling  Stock 255,858.83 

"    Transportation  243,515  85 

Miscellaneous ...  ......  87,363  73 


Total  ($1,778.50  per  mile) . . . 


..$587,439  69 


Net  earnings  (60.48  per  cent.),  $899,620.48;  less  interest  oh  licensees'  capital  ($75,- 
259.88),  $824,360.61. 

Trustees'  Income  Account,  for  year  ending  December  31,  1880. — Received  from 
Cincinnati  RR.  Co.,  licensees,  $824,360.61.  Payments :  To  construction  fund,  balance 
due  January  1,  1880,  $4,019.78;  maintenance  of  road,  $389,357.10  :  total,  $393,376.88. 
Net  income  for  year,  $430,983.73,  from  which  $290,821.24  was  paid  into  the  city  treas- 
ury. Balance  held  by  trustees,  $140,102.49. 
Total  net  surplus  received  by  trustees  from  C.  RR.  Co.,  since  opening 

of  road  (July  21,  1877) $1,589,458.63 

Expenditures  for  maintenance  since  date  when  maintenance  began  (Janu- 
ary 25,  1875) : 

General  expenses:  Salaries, etc., $54,364. 07;  taxes,  $76,282.47.$130,646. 54 
Contingent  "  Dam's,  etc.,$2,658.74;  legal  expen.,  $723.54.  3,382.28 
Supt.  dept. :  Sal.,  etc.,  $31,710.22 ;  tools,  labor,  etc.,  $929,840.19.  961,550.41 
Bridge  dept.:  Sal., etc.,  $5,943.10;  labor,  tools,  etc.,  $56,952. 77.  62,895.87—1,158,475.10 

Balance,  net  income $430,983. Y3 

Payments  on  account  of  maintenance  prior  to  the  opening  of  the  road  (about  2-J- 
years)  were  made  out  of  the  construction  fund,  and  repaid  from  the  net  surplus  of 
earnings,  as  it  was  received  by  the  trustees.  The  total  net  income  received  by  the 
trustees  to  January  1,  1880,  amounting  to  $765,092.22,  was  so  applied,  leaving  a  bal- 
ance due  the  construction  fund  at  that  date,  of  $4,019.78. 

Bonds  issued  by  the  City  of  Cincinnati  for  the  construction  of  .the  road: 


Date. 

Interest  Payable. 

When  Due. 

Authorized. 

Outstanding. 

1st  Series 

July  1,  1872 
May  1,  1876 

Nov.  1,  1878 
Aug.  1,  1879 

7   p^c.,  Jan.  &  July 

7.'3          May  &  Nov. 
6 
7                "           " 
6            Feb.  &  Aug. 

July  1,  1902 
May  1,  1906 

Nov.  1,  1908 
Aug.  1,  1909 

$700,000 
9,300,000 
2,800,000 
3,200,000 
1.000,000 
1,000,000 

$587,000 
8,362,000 
2,032,000 
2,954,000 
1,000,000 
1,000,000 

2d  Series 

3d  Series  

4th  Series 

5th  Series  .  .  . 

6th  Series.... 

462  MANUAL  OF  RAILROADS— KENTUCKY. 


Trustees'  General  Balance  Sheet,  December  31, 1880. 


Construction $16,834,80960 

General  Expenses,  etc 872,035  72 

RightsofWay 651,32859 

Netlncome  290,82124 

Sundry  Accounts 980,871  86 

Cash 830,96273 


Resources $19,960,829  74 


License  Revenues $1,518,786  67 

Bond  Account 17,897,500  00 

Interest 274,420  82 

Investment  of  Surplus  Fund 40,906  21 

Percentage  Retained '. . .     222,413  59 

Sundry  Accounts 6,702  45 


Liabilities $19,960,829  74 


Financial  Statement  (C.  RR.  Co.),  December  81,  1880.— Capital  stock  paid  in, 
$1,449,370  ;  sundry  liabilities,  $83,197.39  :  total,  $1,532,567.39.  Contra  :  Rolling 
stock,  $1,344347.82  ;  materials,  etc.,  $41,073.14;  accounts  current,  $36,982.58;  other 
assets,  $10,519.33;  cash  on  hand,  $99,644.52. 

At  a  meeting  of  the  Cincinnati  RR.  Co.,  held  May  3,  1881,  it  was  voted  to  in- 
crease the  capital  stock  from  $2,000,000  to  $5,000,000. 

Directors  (elected  January  17,  1881).— Larz  Anderson,  W.  H.  Clement,  B.  S.  Cun- 
ningham, William  Glenn,  A.  H.  Hinkle,  J.  L.  Keck,  W.  J.  Lippincott,  G.  Y.  Roots, 
Joseph  Rawson,  P.  E.  Roach,  Briggs  Swift,  Jacob  Seasongood,  Jacob  Wirth,  Cincin- 
nati, Ohio. 

WILLIAM  H.  CLEMENT,  President  and  Gen.  Manager.  .Cincinnati,  0. 
B.  S.  Cunningham,  Vice-President "  " 

Sec.  A  Treas.—H.  H.  Tatem Cincinnati.  O.  I  Gen.  Fgt.  &  Tkt.  Agt.—Q.P.  Wilsoi.Cincinnati,O. 

Superintendent— Samuel  Woodward.         "          "  |  Master  Mech.—John  Ivanson Ludlow.  Ky. 

Asst.  Supt.  (N.  Div.)  -Sam'l  Hunt. .  .Lexington,Ky.  I  Purchasing  Agt.— Julius  Uihlein. . .  Cincinnati,  O. 
"     (S.  Div.)-H.  N.  Beaty.Chattanooga,Tn.  | 

Board  of  Trustees  (elected  by  City  Councils,  April  1,  1880). — Miles  Greenwood, 
E.  A.  Furguson,  R.  M.  Bishop,  Henry  Mack,  A.  H.  Bugher. 

MILES  GREENWOOD,  President Cincinnati,  0. 

Secretary  and  Auditor H.  H.  Tatem.     Consulting  Engineer G.  Bouscaren. 

Superintendent Samuel  Woodward.    Injector  of  Bridges M.  Walsh. 

Road  Masters— W.  L.  King,  Ludlow,  Ky. ;  M.  O.  Gorman,  Somerset,  Ky. ;  P.  Nolan,  Chattanooga,  Tenn. 

PRINCIPAL  OFFICE  AND  ADDRESS Albany  Building,  Cincinnati,  0. 


EASTEKN  KENTUCKY  EAILEOAD. 

Line  of  Road,—  Riverton,  Ky.,  to  Willard,  Ky 34  miles. 

Sidings  and  other  tracks,  6.7  miles.  Gauge,  4  feet  8^  inches.  Rail,  50  and  60  Ibs. 

Successors  of  the  Kentucky  Improvement  Company,  chartered  in  December, 
1866.  Road  completed  and  transferred  to  existing  organization  in  January,  1870. 

Kolling  Stock. — Locomotive  engines,  5.  Cars — passenger,  2;  baggage,  etc.,  1  ; 
freight  (box,  10  ;  stock,  2 ;  platform,  35  ;  coal,  4-wh.,  106),  (-8-wh.),  100.  Total,  103. 
Also  20  service  cars. 

Operations  for  year  ending  December  31,  1880.— Trains  run  (mixed),  70,571  in. 
Passengers  carried,  19,726  ;  carried  one  mile,  314,872.  Freight  moved,  53,449  ;  moved 
one  mile,  992,498.  Earnings  (passenger,  $12,333.18;  freight,  $59,963.86;  mail  and 
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express,  $1,395.21 ;  other,  $24,293.92),  $97,986.17.  Operating  expenses,  $75,793.84. 
Net  earnings,  $22,192.33. 

Financial  Statement.— None  furnished. 

Directors  (elected  February  7,  1881).— Nathaniel  Thayer,  H.  H.  Hunnewell,  J. 
H.  Blake,  Nathaniel  Thayer,  jr.,  F.  W.  Palfrey,  R.  Sullivan,  Boston,  Mass.  ;  H.  W. 
Bates,  Riverton,  Ky. 

NATHANIEL  THAYER,  President '.  .Boston,  Mass. 

H.  W.  Bates;  Vice-President  and  Purchasing  Agent.  .Riverton,  Ky. 
Sec.  &  Treas.--T&.  Sullivan Boston,  Mass.  |  Gen.  Supt.—Geo.  Noble Riverton,  Ky 

PRINCIPAL  OFFICE  AND  ADDRESS Riverton,  Ky. 

Transfer  Office No.  79  State  St.,  Boston,  Mass. 


ELIZABETHTOWN,  LEXINGTON  AND  BIG  SANDY  EH.. 

(In  Progress.) 

Line  of  Road. — Big  Sandy  River,  Ky.,  to  Elizabethtown,  Ky 250.00  miles. 

In  operation  :  Lexington,  Ky.,  to  Mt.  Sterling,  Ky 33.70       " 

Sidings,  2  miles.     Gauge,  4  ft.  8i  inches.     Rail,  56  Ibs. 

The  completed  portion  of  this  road  was  opened  in  1872,  and  is  operated  by  the 
Louisville,  Cincinnati  and  Lexington  RR.  Co.  for  one-third  of  gross  earnings. 

That  portion  of  the  road  between  the  Big  Sandy  River  and  Mount  Sterling,  92 
miles,  will  be  completed  in  July,  1881.  The  section  from  Big  Sandy  to  Ashland  was 
finished  in  1880. 

When  completed  the  road  will  connect  the  Chesapeake  and  Ohio  RR.  with  the 
Kentucky'systern  of  RRs.  centering  at  Lexington. 

Rolling  Stock. — Furnished  by  lessees. 

Operations  for  year  ending  June  30,  1880.— Included  in  lessees'  returns. 

Financial  Statement,  June  30,  1880.— Capital  stock,  $5,000,000  ;  funded  debt, 
1st  mortgage  6  per  cent.  30-year  bonds,  dated  March  1,  1872,  interest  March  1  and 
September  1,  $1,142,000.  Amount  authorized,  $3,500,000. 

A.  L.  REID,  President 9  Nassau  Street,  New  York. 

John  Echols,  Vice-President Staunton,  Va. 

Treasurer— J.  E.  Gates New  York  City.  |  Secre.tai-y—W.  C.  Emery New  York  City. 

Chief  Engineer— M.  L.  Lum Morehead,  Ky. 

PRINCIPAL  OFFICE  AND  ADDRESS 9  Nassau  St.,  New  York  City. 


KENTUCKY  CENTRAL  KAILKOAD. 

Line  Of  Road. — Covington,  Ky.,  to  Lexington,  Ky 99.00  miles. 

Owned :  Maysville  &  Lexington  (N.  Div.)  RR.:  Paris,  Ky.,  to  Maysville,Ky.49.50     " 

Total  length  of  railroad  operated 148.50  miles. 

Sidings,  etc.,  13  miles.     Gauge,  5  feet.     Rail  (steel,  13.25  in.),  56  and  60  Ibs. 
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The  Covington  and  Lexington  RR.  Co.  was  chartered  February  29,  1849  ;  opened 
May  9,  1856.  The  section  between  Paris  and  Lexington  was  built  under  the  charter 
of  the  Maysville  and  Lexington  RR.  Co.,  and  opened  February  10,  1859.  These  roads 
were  sold  under  foreclosure  in  1865,  and  the  purchasing  bondholders  organized 
under  the  title  of  the  Kentucky  Central  Association.  The  K.  C.  RR.  Co.,  their 
successors,  chartered  March  20,  1875,  took  possession  May  1,  same  year.  The  Mays- 
ville and  Lexington  (N.  Div.)  RR.  was  transferred  to  the  company  September  17, 1876. 

Rolling  Stock.— Locomotive  engines,  19.  Cars — passenger,  19  ;  baggage  and 
express,  7;  caboose,  5;  freight  (box,  211  ;  stock,  40;  platform,  89),  340.  Total,  371. 

Operations  for  year  ending  April  30,  1880. — Trains  run  (passenger,  279,223  ; 
freight,  157,170),  436,393  miles.  Total  engine  service,  507,853  miles. 


Earnings. 

From  Passengers $192,568  81 

"  Freight 379,47478 

"  Mail  and  Express  32,083  80 

Miscellaneous  . .  3.902  18 


Expenditures. 

For  Maintenance  of  Way $111,602  24 

"    Rolling  Stock 105,46323 

"    Transportation,  etc 163,20051 

"    Taxes 5,24925 

Total  ($2,596.07  per  mile) $385,515H 


Total  ($4,094.48  per  mile) $608,029  5' 

Net  earnings  (36.60  per  cent.),  $222,514.34.  Payments :  Coupon  interest,  $72,- 
100;  dividends  (preferred,  6  per  cent.  ;  common,  2  per  cent.,  payable  serni-annually, 
May  and  November),  $116,133 ;  sinking  fund  contribution,  $10,000— total,  $198,233. 
Surplus,  $24,281.34. 

Statement  of  operations  for  five  years  : 


1876 

663,113  03 
355,540  58 

1877 

1878 

1879 

1880 

706,475  60 
402,468  53 

648,342  42 
401,64829 

$ 
553,389  68 
344,63869 

1 

608,029  57 
385,515  23 

Gross  Expenses  

Net  Earnings    «  .  . 

307,572  45 
73,670  00 

304,007  07 
74,970  00 

73,15000 

208.750  99 
72:800  00 
10,00000 
115,886  00 
10,064  99 
3,726  53 
2,320  79 
1,405  74 
62.3  p.  c. 

222,514  34 
72,100  00 
10,00000 
116,13300 
24,281  34 
4,094  48 
2,596  07 
1,49841 
63.4  p.  c. 

Coupon  Interest  . 

Sinking  Fund,  bonds  redeemed  

Dividends. 

187,500  00 
44,402  45 
4,465  41 
2,394  21 
2,071  20 
53.6  p.  c. 

211,298  00 
17,739  07 
4,757  41 
2,710  83 
2,047  18 
57.0  p.  c. 

201,  94<  00 
-48,403  87 
4,365  94 
2,704  70 
1,661  24 
61.9  p.  c. 

Surplus  to  Profit  and  Loss  

Gross  Earnings  per  Mile  

Gross  Expenses  per  Mile.                   

Net  Earnings  per  Mile  

Expenses  to  Earnings  .  .                               .... 

General  Balance,  May  1, 1880. 


Construction,  etc  .....................  $5,225,000  00 

M.  &  Lex.  RR.  (S.  Div.)  ..............      800,00000 

New  Depot  and  Connection  Track  ____         8,636  10 

Extension  Surveys  ...................        15,692  73 

Materials  and  Cash  Assets  ............        93,287  15 


Cash  with  Treasurer 


72,211  06 


Capital  Stock— Common $4,500,000  00 

"          "     —  Pref.  6  p.  c 500,00000 

FundedDebt 1,025,00000 

Sundry  Accounts 28,25934 

Un  settled  Book  Accounts 1 1 ,489  18 

Surplus 150,078  48 


Total  Assets $6,214,827  00  Total  Liabilities $6,214,827  00 

Funded  debt,  $792,000  2d  mortgage  7  per  cent.  30-year  bonds,  due  March  1, 
1883,  interest  March  and  September  ;  and  $233,000  3d  mortgage  7  per  cent.  30-year 
bonds,  due  June  1,  1885,  interest  June  and  December. 

Since  the  above  report  was  made,  the  Co.'s  fiscal  year  has  been  changed  to  cor- 
respond with  the  calendar  year.  The  earnings,  expenses,  etc.,  for  the  8  months  from 
May  1  to  December  31, 1880,  were  as  follows  : 


MANUAL  OF  EAILROADS — KENTUCKY." 


465 


Earnings. 

From  Passengers $143,105  28 

"     Freight 278,853  63 

"     Other  Sources 26,11930 

$447,078  21 


Expenditures. 

For  Maintenance  of  Way $82,317  62 

"  Rolling  Stock 79,91201 

"  Transportation,  Renewals,  etc 141,192  16 

$303,461  79 


Net  earnings,  $143,616.45.    Payments  not  reported. 

It  is  proposed  to  extend  the  road  to  a  connection  with  the  Knoxville  Branch  of 
the  Louisville  and  Nashville  RR. 

Directors  (elected  January  25,  1881).— M.  E.  Ingalls,  J.  N.  Kiuney,  Henry  Lewis, 
S.  J.  Broadwell,  Elliott  H.  Pendleton,  Cincinnati,  O.  ;  William  Ernst,  Covington, 
Ky,  ;  Charlton  Alexander,  Lexington,  Ky. 

M.  E.  INGALLS,  President Covington,  Ky. 

Elliott  H.  Pendleton,  Vice-President  and  Treasurer.  ..Cincinnati,  O. 


Gen.  Manager— J.  D.  Ellison Cincinnati,  O. 

Treasurer — R.  B.  Bowles " 

Secretary— C.  H.  Bronson Covington,  Ky. 


Superintendent— Jas. R.  Ledyard.  ...Covington,  Ky. 
Gen.  Pass.  &  Tkt.  Aat.—3&8.  C.  Ernst,    "  " 

Gen.  Fgt.  Agent— Chas.  L.  Brown. . . .    "  " 


PRINCIPAL  OFFICE  AND  ADDRESS,  No.  730  Washington,  c.  Pike  St.,  Covington,  Ky. 
Financial  Agency Bank  of  America,  New  York,  N.  Y. 


LOUISVILLE,  CINCINNATI  AND  LEXINGTON  KAILWAY. 

Line  of  Road.— Louisville,  Ky.,  to  Newport,  Ky 109.00 

Branch  :  Lexington :  Junction  to  Lexington,  Ky 65.70 — 174.70  miles. 

f  Newport  &  Gin.  Bridge :  Newport,  Ky.,  to  Cm.,  O 0.96 

I  Louisville  Ey.  Transfer :  L. ,  C.  &  L.  Ry.to  L.  &  N.  RR.    4. 13 

1  Elizabethtown,  Lexington  and  Big  Sandy  RR 33.70 

[  Shelby  RR.  :  Junction  to  Shelby  ville,  Ky 18.60—  57.3d       " 


Leased 


Total  of  all  lines  operated 232.29  miles. 

Sidings,  etc.,  29.72  miles.    Gauge,  4  feet  8i  in.    Rail  (steel  105.93  m.),  56  and  60  Ibs. 

The  L.,  C.  &  L.  Railway  Company  is  successor  (October  1,  1877)  to  the  L., 
C.  &  L.  Railroad  Company,  which  company  was  a  consolidation  (September  11, 
1869)  of  the  Louisville  and  Frankfort  RR.  (chartered  March  1,  1847 ;  opened  Sep- 
tember 3, 1851),  and  the  Lexington  and  Frankfort  RR.  (chartered  February  28,  1848  ; 
opened  March  19,  1849). 

The  two  companies,  under  the  name  of  the  L.,  C.  &  L.  RR.  Co.,  issued  joint  mort 
gage  bonds  secured  by  all  their  properties.  Company  made  default  in  1873  ;  receiver 
appointed  September  21,  1874 ;  property  sold  to  existing  company  October  1,  1877. 
The  Cincinnati  Short  Line  RR.  was  built  under  acts  approved  February  2,  1866,  and 
January  19,  1867.  The  entire  line  was  opened  July  1, 1869. 

The  operations  of  the  leased  lines  are  not  included  in  the  returns  of  this  Co., 
the  profit  and  loss  account  being  debited  or  credited  with  the  amount  of  their  gains  or 
losses  under  the  head  of  taxes  and  rentals. 
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Since  the  close  of  the  fiscal  year,  the  company  has  purchased  the  Louisville,  Har- 
rod's  Creek  and  Westport  RR.,  11  miles,  for  $30,500,  and  has  leased  for  30  years  the 
northern  division  of  the  Cumberland  and  Ohio,  RR.  Shelby  ville  to  Bloomfield,  28 
miles,  the  lessor  company  having  issued  $250,000  1st  mortgage  7  per  cent.  20-year 
bonds,  with  the  proceeds  of  which  the  road  is  to  be  finished. 

Rolling  Stock.— Locomotive  engines,  32.  Cars— passenger,  28  ;  postal,  2  ;  bag- 
gage and  mail,  9  ;  express,  6  ;  freight  (box,  244 ;  stock,  131  ;  gondola,  45 ;  platform, 
91  ;  caboose,  10),  521.  Total,  566.  Also,  1  pay,  1  wrecking,  1  derrick,  8  boarding, 
21  gravel ;  84  other  cars— total,  115.  Total  of  all,  681.  This  includes  the  rolling 
stock  of  the  Shelby  RR.  Co.,  purchased  for  $12,571.75. 

Operations  for  the  year  ending  June  30,  1880  (174.70  m.). — Trains  run  (pas- 
senger, 385,114;  freight,  279,344),  664,458  miles.  Passengers  carried,  395,673 ;  car- 
ried one  mile,  15,484,890.  Freight  moved,  403,833;  moved  one  mile,  34,222,143 
tons.  Earnings— passenger,  $433,980.45;  freight,  $618,527.89;  mail  and  express, 
$71,738.64;  miscellaneous,  $5,385.38— total  ($6,458.73  per  mile),  $1,129,632.36.  Oper- 
ating expenses  ($4,027.22  per  mile),  $704,361.48.  Net  earnings  (37.65  per  cent.), 
$425,270.87.  Payments  :  Taxes  and  rentals  (Shelby  RR.),  $3,064.46  ;  interest,  $266,- 
501.76;  premium  on  bonds  bought  for  sinking  fund,  $5,817.58— total,  $275,383.80. 
Surplus,  $149,887.07. 


Statement  of  operations  for  seven  years : 


1874 

1875 

1876 

1877 

1878 

1879 

1880 

Passengers  Carried 

442  233 

415  710 

401  307 

5WK  7RO 

327384 

asn  <W4 

395,673 

Passengers  Carried  one  Mile 
Freight  (tons)  Moved  

15,276,176 
244,446 
18,955,478 

14,172,319 
247.308 
20,792,307 

15,747,685'  15,431.1(8 
253,7071       289,581 
21,762,605  26,481,084 

13,379,360  12,984,240 
314,282       319,271 
27,158,428  28,339,773 

15,484,890 
403.833 
34,222,143 

Freight  (tons)  Moved  one  M. 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

Groas  Earnings  . 

1  038273 

1  026  159 

1  Oil  688 

1  049  369 

978083 

958121 

1,129,632 

Gross  Expenses  

837,413 

801,631 

805822 

792  659 

683,923 

633,196 

704,361 

Net  Earnings  

200,860 

224.528 

205,866 

256,710 

294,160 

324,925 

425,271 

Gross  Earnings  per  Mile  .  . 
Gross  Expenses  per  Mile.  . 
Net  Earnings  per  Mile  .... 

5,943  18 
4,793  44 
1,149  74 

5,873  84 
4,588  61 
1,285  23 

5,791  01 
4,612  60 
1,178  41 

6,006  69 
4,5^7  26 
1,469  43 

5,598  59 
3,914  84 
1,682  75 

5,478  11 
3,620  33 

1,857  78 

6,458  73 
4,027  22 
2,431  51 

Expenses  to  Earnings.  .  .  . 
Aver.  Rate  p.  Pass.  p.  Mile 

80.66  p.  c. 
3.210  c. 

78.13  p.  c. 
3.139  c. 

79.65  p.  c. 
3.125  c. 

75.36  p.  c. 
3.001  c. 

69.79  p.  c. 
2.909  c. 

66.02  p.  c. 
2.874  c. 

62.35  p.  C. 
2.803  c. 

Aver.  Rate  p.  Ton  p.  Mile. 

2.566  c. 

2.691  c. 

2.533  c. 

2.300  c. 

1.938  c. 

1.800  c. 

1.807  c. 

General  Balance,  July  1,  1880. 


Construction,  etc.  ($34,279  p.  m.) $5,995,352  59 

Stocks  and  Bonds,  etc 43,509  74 

Steel  Rails 42,57448 

Due  from  Leased  Lines,  etc 17,241  40 

Sundry   Assets  —  Accounts,    Receiv- 
ables, Cash,  etc 


Total  Assets $6,389,370  87 


Common  Stock $496,011  58 

Preferred  Stock 1,364,591  49-  $1,860,603  07 

Funded  Debt 3,764,700  00 

Bills  Payable  and  July  Coupons 425.665  74 

Cumb.  &  Ohio  Construction  Fund  ....        93,177  12 
ProfitandLoss 245,22494 

Total  Liabilities $6,389,370  87 


The  July  coupons  amounted  to  $343, 349. 76  ;  bills  payable  to,  $82,315.98.  Included 
in  profit ;and  loss  are  $3,657.66— unadjusted  account  with  receiver. 
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Funded  debt : 
1st  mortgage  7  p.  c.  20-year  bonds,  due  Jan.  1, 1897,  interest  Jan.  and  July. .  .$2,900,000 

2d  mortgage  7  p.  c.  30-year  bonds,  due  Oct.  1, 1907,  interest  April  and  Oct 764,700 

Louisville  loan  6  p.  c.  bonds,  due  January  1, 1881,  interest  Jan.  and  July 100,000 

Since  the  close  of  the  fiscal  year  the  directors  voted  to  increase  the  common 
stock  from  $496,011.58  to  $1,000,000,  and  the  preferred  from  $1,364,591.49  to  $1,- 
500,000.  With  this  increased  capital  it  is  proposed  to  purchase  new  rolling  stock 
and  pay  off  the  floating  debt. 

LOUISVILLE  RAILWAY  TRANSFER.— L.,  C.  &  L.  RR.  to  L.  &  N.  RR., 
4.13  miles,  with  0.82  mile  sidings.  Double  gauge,  5  feet  and  4  feet  8i  inches.  Con- 
structed in  1872  as  connection  between  the  Louisville,  Cincinnati  and  Lexington, 
and  the  Louisville  and  Nashville  RRs.,  and  operated  under  lease  by  the  former  Co. 
Rental,  8  per  cent,  on  capital  stock  and  bonds,  and  $3,000  to  sinking  fund.  Capital 
stock,  $20,308.95 ;  and  funded  debt  1st  mortgage  8  per  cent,  gold  bonds,  $292,000 
— total  (representing  cost),  $312,308.95. 

SHELBY  RAILROAD.— Shelby  Junction  (13  m.  E.  Louisville),  Ky.,  to  Shel- 
by ville,  Ky.,  18.6  miles— total  track,  19.23  miles.  Opened  in  1872.  Leased  for  30 
years  August  1,  1879,  to  the  L.,  C.  &  L.  Ry.  Co.,  at  an  annual  rental  of  $15,000  and 
all  taxes.  Deficit  to  lessees  after  payment  of  taxes  and  rental  for  year  ending  June 
30,  1880,  $3,064.46.  Capital  stock,  $367,644 ;  1st  mortgage  8  per  cent.  10-year 
bonds,  dated  January  1,  1871,  interest  January  and  July,  $83,500.  Cost  of  road  and 
equipment,  $456,144.  FIELDING  NEEL,  President,  Shelby  ville,  Ky. 

Directors  (elected  September  8,  1880). — Jacob  Krieger,  sr.,  John  Bangs,  E. 
Thompson,  Edward  Fulton,  Charles  Tilden,  James  B.  Wilder,  A.  L.  Schmitt, 
Louisville,  Ky.  ;  Henry  Bell,  E.  D.  Sayre,  M.  C.  Johnson,  Lexington,  Ky. 

JAMES  B.  WILDER,  President Louisville,  Ky. 

Jacob  Krieger,  sr.,  Vice-President "  " 


Gen.  Sitpt.— William  Mahl Louisville,  Ky. 

Secretary  &  Treas.— S.  S.  Eastwood.        " 

Attorney— A.  Barnett ...        "  " 

Auditor— 3.  W.  BainL...  "  " 


Gen.  Pass.  Agent— S.  S.  Parker Louisville,  Ky. 

General  Frt.  Agent— Edgar  Hill .... 

Master  Mechanic — A.  Schaeffer " 

Paymaster—  W.  M.  Morris " 


PRINCIPAL  OFFICE  AND  ADDRESS Louisville,  Kentucky. 


LOUISVILLE,  HAKEOD'S  CKEEK  AND  WESTPOET  EE. 

Line  of  Road. — Louisville,  Ky.,  to  Prospect,  Ky 11  miles. 

Sidings,  0.11  mile.  Gauge,  3  feet.  Rail,  30  Ibs. 

Opened  in  1875 ;  sold  under  foreclosure  for  $30,500,  June  23,  1879,  and  pur- 
chased by  the  L.,  C.  &  L.  Ry.  Operated  independently  during  the  past  year. 

Rolling1  Stock. — Operations,  etc.,  not  reported.  Balances  of  income  account  car- 
ried to  profit  and  loss  account  of  L.,  C.  &  L.  Ry.  Co. 

Financial  Statement. — Funded  debt  (before  sale),  $60,000  in  1st  mortgage  bonds. 

JAMES  B.  WILDER,  President Louisville,  Ky. 
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LOUISVILLE  AND  NASHVILLE  EAILKOAD. 

Line  of  Road.— Main  stem — Louisville,  Ky.,  to  Nashville,  Tenn...  .185.27  miles. 

Bardstown  :  Junction  to  Bardstown,  Ky 17.30 

Knoxville  :  Junction  to  Livingston,  Ky 110.30 


Richmond  :  Junction  to  Richmond,  Ky 33.80 

Cecilian  :  Elizabethtown,  to  Louisville,  Ky 46.00 


Branches  : 
and 

Divisions  1  Memphis  Line  :  Junction  to  Memphis,  Tenn 259.11 

Owned  :        Henderson  Div.  :  Hend'son,  Ky.,  to  Nashv'e,  Tn.135.25 
I  Pensacola  Div. :  Pensacola  to  Pensacola  Junction.  45.00 
[  Pensacola  and  Selma:  Selma  to  Pine  Apple,  Ala.  40.00—686.76 
South-East  &  St.  Louis  Ry. :  St.  Louis  to  Evansville  .208.00 
Nashville  &  Decatur  RR.  :  Nashville  to  Decatur,  Ala,  118. 09 


Owned 


th        h     Mobile&MontgomeryRR:  Montgomery  to  Mobile,  Ala.  180. 00 
N.  0. ,  Mobile  &  Texas  RR.  :  Mobile  to  N.  Orleans,  La .  141 . 00 


Cap. 

Stock, 

and 


South  &  North  Ala.  RR.  :  Decatur  to  Montgomery..  .188.88 


Pontchartrain  RR.  :  New  Orleans  to  Lake  .........     5.00 

Cumberland  &  Ohio  RR.  (Southern  Div.)  ............  30.50 


Lea  ed  •      Owensboro'  &  Nashville  RR.  :  June,  to  Owensboro' 35 . 00 

Glasgow  RR.  :  Junction  to  Glasgow,  Ky 10.50 

,  Western  Ala.  RR.  (Selma  Div.) :  Selma  to  Moutg  . . .  50.00—967.97      " 

Total  length  of  line  operated 1.840.00  miles. 

Sidings,  225.82  miles.  Gauge,  5  feet.  Rail  (steel,  545.36  in.),  56  Ibs. 

The  Louisville  and  Nashville  RR.  was  chartered  March  2,  1850,  and  opened  for 
business  between  Louisville,  Ky.,  and  Nashville,  Tenn.,  185  miles,  in  November,  1859. 
The  Bardstown  Branch,  constructed  by  the  Bardstown  and  Louisville  RR.  Co.,<;ame 
into  the  possession  of  the  L.  &  N.  RR.  Co.  by  purchase,  in  June,  1865.  The  Knox- 
ville and  Richmond  Branches,  constructed  by  the  L.  &  N.  Co.,  were  opened — the 
former  to  Lebanon  in  1857,  and  to  Livingston  in  September,  1870  ;  the  latter  to  Rich- 
mond in  November,  1868.  The  Knoxville  Branch  of  the  main  line  (172  miles  in  all) 
is  being  extended  (to  be  opened  by  July  1,  1882)  to  a  junction  at  the  State  line  with 
the  Knoxville  and  Ohio  Branch  of  the  E.  T.,  V.&  G.  RR.  Co.  The  Cecilian  Branch 
(built  by  the  Elizabethtown  and  Paducah  RR.  Co.)  was  purchased  by  the  L.  &  N. 
Co.  January  19,  1877.  The  Memphis  Branch  was  completed  in  September,  1860, 
and  was  operated  in  connection  with  the  Memphis,  Clarksville  and  Louisville,  and 
Memphis  and  Ohio  RRs.— the  first  leased  to  the  L.  &  N.  Co.,  February  7,  1868,  and 
purchased,  October  2,  1871  ;  the  latter  leased  September  1, 1867,  and  purchased  June, 
30,  1872.  The  Edgefield  and  Kentucky  RR.  (37  miles)  was  purchased  April  6,  1879, 
and  the  Evansville,  Henderson  and  Nashville  RR.,  98.09  miles,  May  19,  1879,  the 
two  latter  forming  the  Kentucky  and  Tennessee  Division  (135  miles)  of  the  St.  Louis 
and  South-Eastern  RR.  The  Pensacola  and  the  Pensacola  and  Selma  (formerly  the 
Selma  and  Gulf),  were  purchased  in  1880.  The  L.  &  N.  Co.  is  now  constructing  the 
unfinished  link  64  miles  of  line  between  the  two — the  distance  between  Selma  and 
Pensacola  being  149  miles.  The  control,  by  .the  purchase  of  share  capital,  of  the  St. 
Louis  and  South-Eastern  Ry.,  was  acquired  in  1880.  The  South  and  North  Alabama 
BR.,  built  in  the  interest  and  under  control  of  the  L.  &  N.  RR.  Co.,  was  opened 
October  1, 1872.  The  L.  &  N.  RR.  Co.  leased  the  Cumberland  and  Ohio  RR.,  and  com- 
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pleted  it  from  Lebanon  to  Greensburpr,  30.50  miles,  in  1879.  The  Mobile  and  Mont- 
gomery, acquired  through  the  purchase  of  its  capital,  became  a  part  of  the  system 
March  1, 1880 ;  the  New  Orleans  and  Mobile  RR.  became,  by  a  similar  purchase,  a  part 
of  the  system  June  1,  1880.  The  stock  of  the  Poutchartrain  RR.  is  owned  by  the  L. 
&N.  Co.  The  Nashville  and  Decatur  was  leased  July  1,  1873,  the  L.  &  N.  Co.  owning 
most  of  its  capital  and  assuming  all  its  obligations.  The  Owensboro'  and  Nashville 
is  leased,  the  lessees  accounting  for  the  net  earnings  ;  the  Glasgow' Branch  is  leased 
on  the  same  terms.  The  Western  Alabama,  Selnia  to  Montgomery,  50  miles,  is  leased 
for  5  years  from  May  1,  1880,  at  an  annual  rental  of  $52,000.  In  addition  to  the 
above,  all  of  which  are  under  the  direct  control  of  the  L.  &  N.  RR.  Co.,  it  owns  the 
major  part  of  the  capital  stock  of  the  Nashville,  Chattanooga  and  St.  Louis  Ry.,  hav- 
ing, with  its  branches,  508  miles  of  line.  The  mileage  of  the  entire  system  now  in 
operation  and  controlled,  directly  or  indirectly,  by  the  L.  &N.  RR.  Co.  is  2,348  miles. 

Rolling  Stock,  June  30,  1880  (all  lines).— Locomotive  engines,  284.  Cars— pas- 
senger, 13b  ;  baggage,  mail,  and  express,  84;  freight,  5,227;  service,  223. 

Operations  for  year  ending  June  30, 1880  (main  line  and  branches,  682. 73  miles). — 
Trains  run  (passenger,  888,148 ;  mixed,  46,983  ;  freight,  1,426,569),  2,361,700  miles, 
Passengers  carried,  567,748;  carried  one  mile,  29,874,048  ;  average  fare,  3.545  cents. 
Freight  moved,  1,158,810;  moved  one  mile,  179,663,317;  average  rate  per  ton,  1 .293  cts. 

Expenditures. 

For  Maintenance  of  Way $423,218  65 

"    Rolling  Stock 685,13085 

"   Bridge  Repairs 53,632  97 

"   Transportation 890,068  84 

"    Construction 227,890  95 


(682. 73  miles.) 

From  Passengers $1,038,304  98 

"  Freight 2,863,039  02 

"  Mail 110,36943 

"  Express 88,24255 

Miscellaneous 277,462  20 

Total  ($6,411.64  per  mile). . . .   $4,377,418  18 


Total  ($3,339.43  per  mile) $2,279,942  26 

Net  earnings  (47.91  per  cent.),  $3,097,475.92.  Payments  shown  in  profit  and  loss 
account. 

The  operations  of  all  lines,  having  for  the  year  an  average  mileage  of  1,252.45  miles, 
were— Trains  run  (passenger,  1,527,893  ;  mixed,  103,086  ;  freight,  2,720,445),  4,351,- 
424  miles.  Passengers  carried,  898,026  ;  carried  one  mile  (north,  24,856,189  ;  south, 
23,533,207),  48,389,396;  average  fare,  3.72  cents.  Freight  moved,  2,139,153;  moved 
one  mile  (north,  136,690,022;  south,  183,200,175),  319,690,197  tons.  Average  rate, 
1.606  cents. 

Earnings,  expenses,  etc. ,  all  lines,  year  ending  June  30,  1880  : 


Line  of  RR. 

Miles  of 
Line. 

Months 
Operated. 

•  Gross 
Earnings. 

Operating, 
Expenses. 

Net 
Earnings. 

682  73 

12 

$ 
4  377  41  8  18 

2  279  942  26 

$ 
2  097  475  82 

N.  and  D  RR 

119  09 

12 

886  400  85 

473  146  97 

413  253  88 

S.  and  N.  Alabama  RR  

188.88 

12 

1  074  424  94 

688?906  55 

385,518  39 

Glasgow  RR 

10  50 

12 

15  850  67 

14  915  00 

935  67 

E.,H.  &N.  RR... 

135.25 

11 

684^060  05 

434921  90 

249,138  15 

M.  &  M.  Ry 

180.00 

4 

206  957  30 

202  335  69 

4,621  61 

S.  E.  &S.  L.  RR... 

208.00 

2 

127,735  16 

68,975  80 

58,759  36 

N.  O.  &M.  RR.....                

141.00 

1 

54  960  64 

36,373  52 

18,587  12 

Pontchartrain  RR                                       .... 

5.00 

1 

746  10 

544  73 

201  37 

O.  &  N.  RR 

3500 

3 

7  289  15 

8  136  99 

2,847  84 

Total.  . 

1  705  45 

7435843  04 

4  208  199  41 

3,227,643  63 
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The  net  earnings  of  the  Pensacola  RR.  for  4  months  were  $22,364.36  ;  Pensacola 
and  Selma,  4  months,  $1,044.33;  Selma  Division,  W.  A.  RR.,  3  mouths,  $3.228.58, 
making  total  net  earnings,  $3,254,280.90.  The  operating  expenses  were  allotted 
$1,273,544.43  to  passenger  service,  and  $2,934,654.98  to  freight  service. 


Profit  and  Loss  Account,  Year  ending  June  30, 1880. 


Balance  from  June  30,  1879  

$3,492,603  91 

Interest  Account,  L.  and  N.  RR.  .....  $1,077,214  68 

2  091  133  41 

"           "          N.  and  D.  RR  .             228,104  07 

'              N  and  D  RR 

413  253  88 

"           "          E.  H.  and  N.  RR.  .  .      118,641  33 

E.,  H.  andN.  RR  .... 
S.  E.  and  St.  L.  RR... 
N.  O.  andM.  RR  
'               Selma  Div    

249,138  15 
58,759  36 
18,587  12 
3,228  58 

N.  0.  and  M.  RR.  .  .       25,125  00 
Dividend,  L.  and  N.  RR.  (8  per  cent.).      724,567  00 
N.  and  D.  RR.  (6  per  cent.).       98,553  44 
Rental,  S.  E.  and  St.  L.   &  Selma  Div.       58,666  67 

'               Other  Lines  

23,610  06 

Sundry  Charges  and  Discounts  109,683  25 

Balance  »  3,909,75903 

$6,350,314  47 

$6,350,314  47 

The  gross  earnings  of  the  L.  and  N.  RR.  for  9  months  ending  March  31,  1881 
(1,840  miles),  were  $8,013,442.49  ;  operating  expenses,  $5,002,938.21  ;  net  earnings, 
$3,010,504.28;  outstanding  stock,  $18,131,000,  on  which  3  per  cent,  dividend  was 
paid  February,  1881,  $543,930. 

Statement  of  funded  debt  in  detail,  June  30,  1880  : 


Classes  of  Bonds. 

Date  of 
Issue. 

p.c. 

Interest 
Payable. 

Principal 
Payable. 

Amount 
of  Issue. 

Charge  p. 
Annum. 

Consol.  Sinking  Fund  Mortgage  
2d  Mortgage,  gold  10-year  

April  1,1868 
Nov.  1,  1873 

7 

A.  &0. 

M.  &  N. 

April    1,  1898 
Nov.     1,  1883 

$7,070,000 
2,000,000 

$494,900 
140,000 

1st  Mortgage  Main  Office  etc 

May  1    1866 

r/ 

M  &  N. 

May      1   1883 

50000 

3,500 

1st  Mortgage  Leb  Br  Exten 

Nov  16  1865 

7 

M   &  N 

Nov  16  80-85 

88000 

6  160 

1st  Mortgage,  Memphis  and  Ohio.     .  . 
1st  Mtge.,  M.,  C.  &  L.  Sinking  Fund. 

June  1,  1871 
Aug.  1,  1872 
1856-63 

7 
6 

c, 

J.  &D. 
F.  &A. 
Var 

June     1,  1901 
Aug.      1,  1902 
1886-93 

3,500,000 
2,236,820 
558  000 

245,000 
134.209 
33480 

Cecilian  Branch  Mortgage 

Marchl  1877 

7 

M  &  S. 

Nov.      1,  1907 

1,000,000 

70,OdO 

Evansville  H.  &  N.  RR.  Mortgage.  .  .  . 
N.  0.  &  Mobile  RR.  Mortgage  

Dec.  1,  1879 
May  8,  1880 

6 
6 

J.  &D. 
J.  &  J. 

Dec.      1,  1919 
Jan.      1,  1930 

2,400,000 
5,000,000 

144,000 
300,000 

The  Co.  also  has  issued  trust  certificates  to  the  amount  of  $492,200,  dated  October 
1,  1879,  and  payable  October  1,  1884,  with  interest  at  6  per  cent,  payable  half  yearly, 
April  and  October  1,  in  payment  of  part  of  the  St.  Louis  and  South-eastern  Ry.,  se- 
cured by  $800,000  of  the  Evansville,  Henderson  and  Nashville  Division  bonds. 

Since  the  close  of  the  fiscal  year,  the  Co.  has  created  a  general  mortgage  to  secure 
an  issue  of  $20,000,000  6  per  cent.  40-year  gold  bonds,  due  June  1, 1930,  interest  June 
and  December,  free  of  U.  S.  income  tax.  The  bonds  are  secured  by  a  mortgage  on 
840  miles  of  railroad,  with  all  their  property,  franchises,  etc.,  as  follows  :  Main  line, 
185  miles  ;  Bardstown,  Knoxville,  Richmond  and  Memphis  Branches,  207  miles,  sub- 
ject to  prior  mortgage  on  the  above  lines,  amounting  to  $9,716,000,  for  the  funding  or 
discharge  of  which  an  equal  amount  of  general  mortgage  bonds  are  reserved  ;  214 
miles  from  Guthrie  to  Memphis,  subject  to  prior  liens  of  $5,770,000;  Cecilian 
Branch,  45  miles,  subject  to  lien  of  $1,000,000;  Evansville,  Henderson  and  Nashville 
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Division,  189  miles,  subject  to  prior  mortgage  of  $2,400,000  : — total  amount  of  liens  on  the 
840  miles,  $18,886,000 — add  the  amount  of  general  mortgage  bonds  issued,  $10,284,000, 
making  total  liens  on  the  840  miles,  $29,170,000.  The  company  has  also  issued  bonds  to  the 
amount  of  $600,000,  bearing  6  per  cent,  interest,  and  payable  March  1,  1920,  interest  Sep- 
tember and  March,  secured  by  1st  mortgage  on  45  miles  of  the  Pensacola  RR. 

Statement  showing  the  names  of  the  several  lines  which  make  up  the  system  of  rail- 
roads operated  by  the  Louisville  and  Nashville  Railroad  Company ;  their  length  ;  the 
amount  of  their  funded  debts,  together  with  a  description  of  the  latter,  the  dates  of  their 
issue  and  maturity,  and  the  rates  of  interest,  and  when  and  where  payable. 


Roads  Operated. 

Main 
Track. 

Mortgage  Liens,  etc. 

Rate  of  Interest 
and  when  Due. 

Interest 
where 
Payable. 

Description. 

Due. 

Amount. 

Roads  Owned  in  Fee. 
Louis  &  Nash,  M'n  S. 

Bardstown  Branch..  .  . 
Leb'n-Knoxville  Br.. 
Richmond  Branch 

Cecilian  Branch  
Memphis  Branch.  .  .  1 
M.,  C'ksv.  &  L'sv'e.  j 

Memphis  and  Ohio..  .  . 
Evans.  Hend.  &  Nash. 

Pensacola  Division.  .  . 
Pensacola  and  Selma  . 

Roads  Controlled 
through  Capital  Stock 
and  Leaaed, 
So.  East  &  St.  Louis.  . 

Nashville  &  Decatur.. 
South  and  N.  Ala  

Mobile  &  Montgom'y. 

New  Orleans,  Mobile 
and  Texas  
Pontchartrain  RR  
Sou.  Div.,  Cumb.  &  O. 
Glasgow  RR.  Co  
Selma  Div.  (of  W.RR. 
of  Ala  ) 

185.2 
17.3 
110.3 
33.8 

46.0 
128.4 

130.7 
135.3 

787.0 
45.0 
40.0 

L.  &N.  Cons.  Mtge.. 
2d           '•    .. 
Leb.  Br.  Extension.  . 
CityofL'villeLeb.Br. 

C'yof  LVleL.BrEx. 
City  of  Louisville  
Main  Office  .... 

Apl.  1,  1898 
Nov.  1,  1883 
Nov.  16,  1885 
June,     1886 
Nov.  11,  1886 
Oct.  15,  1893 
1886-1887 
May  1,  1883 
Men.  1,  1907 

Aug.  1,  1902 

June  1,  1901 

1881-1884 
Oct.   1,  1884 
Dec.  1,  1919 

June  1,  1930 
Mch.  1,  1920 
Mch.  1,  1931 

$7,070,000 
2,000,000 
11,000 
90,000 
135,000 
333,000 
850,000 
40,000 
1,000,000 

2,203,840 

3,500,000 

150,400 
492,  -200 
1,600,000 

*10,361,000 
*600,000 
{•  

P>c. 

7 
7 
6 
6 
6 
6 
7 
7 

6 

7/5slO 
or  $35 
6 
6 
6 

6 
6 
6 

6 
3 

5 

7 
6 

8 

6 
6 

6 

8 

6 

Apr.  &  Oct. 
May  &  Nov. 

June  &  Dec. 
May  &  Nov. 
Apr.  &  Oct. 

May  &  Nov. 
Mch.  &  Sep. 

Feb.  &  Aug. 

June  &  Dec. 
Apr.  &  Oct. 

June  &  Dec. 

June  &  Dec. 
Mch.  &  Sep. 
Mch.  &  Sep. 

Mch.  &  Sep. 

Jan.  &  July 
Apr.  &  Oct. 
Jan.  &  June 

May  &  Nov. 
Apr.  &  Oct. 

Jan.  &  July 
May  &  Nov. 

Jan.  &  July 

N.  Y.  &  L'ville. 
Louisville. 

N.Y.&  L'ville. 
London,  Eng. 

<t          u 
New  York. 
N.  Y.  &  L'ville. 

((                             U 

New  York. 
New  York. 

New^York. 

Nashville. 
New  York. 

L  &  N  Cec   Br 

£454.400 
L.  &N.,  M.,C.&L. 
£700,000 
L.  &N.,M.  &0. 
L.  &  N.  Jesup.  Deb  . 
"       Com.  Deb..  . 
"       1st  Mtge...  . 

L.  &  N.  Gen'l  Mtge 
Pens.  Mtge.,  L.  &  N 
P.  &  S.  Div.  L.  &N... 

S.  E.  &  St.  L.  1st  Mtg. 
2d     " 

N.  &D.  U.  S.  Gov't.. 
"       1st  Mtge  
"        2d      "     

S.&  N.Ala.  1st  Mtge. 

"       Stg.    "   . 
"        2d       "    . 

M.  &  M.  Incomes  .  .  . 
1st  Mtge.  %.. 

N.O.,M.&T.  1st  Mtge. 

Mch.  1,  1921 

"    1980 

July  1,  1882 
"     1900 
Oct.  1,1887 

Jan.  1,  1890 

May  1,1903 
Apr.  1,  1910 

Jan.  1,  1890 
May  1,  1900 

Jan.  1,  1930 

3,500,000 
3,000,000 

64,000 
1,900,000 
178,000 

391,000 

4,941,180 
2,000,000 

216,000 
%      41,000 

5,000,000 

872.0 

208.0 
119.0 

189.0 

180.0 

.    141.0 
5.0 
30.5 
10.5 

50.0 

New  York. 

L.  &N.(C.&O.)Mtge. 

Sep.  2,  1898 

300,000 

7 

Mch.  &  Sep. 

Louisville. 

Rental  $52,000  p.  An. 

Monthly. 

-  

Total 

1,805.0 

52,350,440 

*  The  proceeds  of  these  bonds,  recently  sold,  are  being  expended  in  construction,  in  the  improvement  of  the 
various  lines,  and  in  the  purchase  of  equipment,  the  advantages  of  which  are  expected  to  be  shown  in  in- 
creased earnings  and  in  reduced  expenses. 

t  First  mortgage  bonds  to  the  amount  of  $1,248,000  are  soon  to*  be  issued  to  put  in  the  connecting  link 
of  60  miles,  and  put  the  entire  road  from  Selma  to  Pensacola  Junction  iu  first  class  condition. 

t  On  this  road  a  mortgage  to  secure  bonds  to  the  amount  of  $2,950,800  has  been  placed.  Of  these,  $257,000 
are  to  be  held  to  retire  a  like  amount  of  outstanding  bonds.  The  balance,  $2,693,000  will  be  used  in  relaying 
the  track,  in  building  new  bridges,  and  providing  equipment.  The  bonds  are  due  May  1,  1931,  interest  6  per 
cent.  May  and  November. 
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The  company  since  its  organization  has  paid  28  cash  dividends  : 


o.l.  Aug.,  1863—  4  p. 
2.  Feb.,    1864—4 
3.  Aug.,   1864—4 

c. 

N 

o.    9.  Aug.,  1867—  4  p. 
10.  Feb.,  1868—4 
11.  Aug.,  1868-3 

c. 

No.  17.  Aug.,  1871—  4  p.  c. 
"    18.  Feb.,  1872—  3    " 
"    19.  Aug.,  187-2—4    " 

N 

0.23.  Feb.,  1873—  Up.( 

94.  Aug.,  1878—  H  ' 
25.  Feb.,  1879—  1*  ' 

4.  Feb.,    1865—4 

12.  Feb.,  1869-4 

"    20.  Feb.,  1873—3    " 

26.  Aug.,  1879—  2±  ' 

5  Aug.,   1865—4 

13.  Aug.,  1869—4 

"    21.  Aug.,  1873-4    " 

27.  Feb.,  1880—3     ' 

6.  Feb.,    1866—4 
7.  Aug.,  1866-4 

14.  Feb.,  1870—3 
15.  Aug.,  1870—  4 

(No  Dividends  paid  for  3^ 
years.) 

28.  Aug.,  1^80  -5     ' 

8.  Feb.,    1867-4 

16.  Feb.,  1871—3 

No.  22.  Aug.,lS77-l*p.c. 

There  was  also  a  10  per  cent,  stock  dividend  paid  April  20,  1864,  from  the  net 
earnings  of  the  22  months  previous  to  June  30,  1863.  The  29th  regular  dividend 
(3  per  cent.)  was  paid  February  1,  1881. 

General  Balance,  June  30,  1880. 

Cost  of  Road 832,703,932  41 

Transportation  Department 406,557  74 

Real  Estate,  Timber  &  Quarry  Lands  922,109  11 

S.  &  N.  A.  RR.  Co.  2d  Mort.  Bonds. .  2,000,000  00 

E.  H.  and  N.  RR.  1st  Mort.  Bonds. . .  800,000  00 

Other  RRs 574,79838 

Stocks  and  Bonds 7,649,91732 

Shop  and  Fuel  Stocks 743,885  19 

South  and  North  Ala.  RR.  Co 179,158  58 

Nashville  and  Decatur  RR.  Co 456,209  09 

Bills  and  Accounts  Receivable 400,438  34 

Cash. . .    460,523  64 


847,297,529  80 


Capital  Stock $9,059,361  30 

Funded  Debt 23,902,820  00 

BillsPayable 896,34330 

Sundry  RRs.  and  Persons 1,000,040  88 

Bills  and  Pay  Rolls 649,251  13 

Back  Dividends 29,949  68 

Interest  due  July  1  and  August  1 321,830  48 

Dividend  No.  28  due  August  2 452,965  00 

Louisville  Bond  Account 850,000  00 

Debentures,  recent  acquisitions 6,225,200  00 

ProfitandLoss ,    3,909,75903 


$47,297,529  80 


The  capital  stock  of  the  roads  owned  in  fee,  in  the  above  table, 872  miles,  is  $18,- 
130,000,  in  $100  shares  ;  of  the  South-east  and  St.  Louis  Ry.  (par  $100),  $1,000,000 ; 
NashWille  and  Decatur  RR.  (par  $25),  $1,827,082.33 ;  South  and  North  Ala.  RR.  (par 
$100),  pref.,  $2,000,000  ;  common,  $1,469,082.03;  Mobile  and  Montgomery  RR.  (par 
$100),  $2,950  800  ;  New  Orleans,  Mobile  and  Texas  (par  $100),  $4,000,000— total,  1,805 
miles,  $31,376,964.86. 

Included  in  the  accounts  of  other  RRs.  are  Pensacola  RR.,  $157,545.46  ;  Pensa- 
cola  and  Selma  RR.,  $107,994.80;  Owensboro'  and  Nashville  RR.,  $233,866.79; 
Nashville  and  Florence  RR,,  $75,391.53.  Sundry  RR.  stocks  amount  to  $7,182,209,- 
05  ;  RR.  bonds,  $323,708.27 ;  Pullman  Southern  Car  Co.  stock,  $84,000  ;  Eureka  Co. 
stock,  $60,000. 

Balance  at  credit  of  profit  and  loss  June  30,  1880,  $3,909,759.03. 

Statement  of  revenues  of  the  several  lines  for  seven  years  : 


1874 

1875 

1876 

1877 

1878 

1879 

1880 

Length  in  Hiws. 
Main  Stem  and  Branches  — 
Memphis  Line  

346.00 
259  10 

346.00 
259  10 

346.00 
254  10 

391.54 
259  10 

391.54 
259  10 

391.54 
259  10 

392.63 
259  10 

Glasgow  Branch  (Leased)  .  .  . 
Nashville  &  Decatur  RR  .  .  . 
South  and  North  Ala.  RR.  .  . 
Lines  acquired,  1879-80  

10.50 
122.30 
183.00 

10.50 
122.30 
183.00 

10.50 
122  30 
183.00 

10.50 
122.30 
183.00 

10^50 
122.30 
183  00 

10.50 
122.30 
189.30 

10.50 
119.09 

188.88 
869.75 

All  Lines  (June  30)... 

920.90 

920.90 

920.90 

966  44 

966.44 

972.74 

1.839.95 
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1874 

1875 

1876 

1877 

1878 

1879 

1880 

Gross  Eainings. 
Main  Stem  and  Branches.  ... 
Memphis  Line  
Glasgow  Branch''               .... 

2,854,612 
1  407,902 
18  930 

2,575,085 
1,119,360 
19  850 

2,498,505 
1,139,424 
16  457 

9 
2,700,499 
1,159,457 
17096 

2,810,685 
1,195,390 
19  078 

$ 
2,722,156 
1,045,703 
17  887 

3,216,328 
1,161,090 
15  851 

Nashville  and  Decatur  RR..  . 
South  and  North  Ala.  RR.  .  . 
Lines  acquired,  1879-80  

667,946 
561,275 

594,657 
554,921 

631,781 
675,323 

679,592 

758,682 

737,756 
844,689 

728,'653 
873,197 

886,401 
1,074,425 
1  081  748 

All  Lines  

5  510  695 

4  863  873 

4,961  490 

5,315,326 

5,607,598 

5  387  596 

7  435  843 

Operating  Expenses. 
Main  Stem  and  Branches  — 
Memphis  Line  

1,866,466 
1  076  894 

1,573,368 
819  139 

1,386,710 
793  401 

1.374,810 
809  306 

1,437,445 
859  954 

1,382,604 
794  376 

1,493,824 
786  118 

Glasgow  Branch 

12  710 

11  004 

12  251 

13  118 

14  805 

14  683 

14  915 

Nashville  and  Decatur  RR.. 
South  and  North  Ala.  RR.  .  . 
Lines  acquired  1879-80  

523,547 
465,695 

388,442 
389,186 

382,075 
419,093 

416,746 
560,826 

400,112 
551,040 

405,550 
558,611 

473,147 
688,907 
751  288 

All  Lines. 

3,945  313 

3  181  741 

2  993  530 

3  174  806 

3  263  356 

3  155  824 

4  208  199 

Net  Earnings. 
Main  Stem  and  Branches  
Memphis  Line  

988,146 
331  038 

1,001,717 
300221 

1,111.794 
346023 

1,325,689 
350,151 

1,373,240 
335,436 

1,839,550 
251  327 

1,722,504 
374  972 

Glasgow  Branch  

6220 

8  246 

4  206 

3  968 

4273 

3  204 

936 

Nashville  and  Decatur  RR.  . 
South  and  North  Ala.  RR.  .  . 
Lines  acquired  1879-80 

144,399 
95,580 

206.215 
165,735 

249,706 
256,230 

262,846 
197,856 

337,644 
293,649 

323,104 
314,586 

413,254 
385,518 
330  460 

*  * 

All  Lines  

1  565  382 

1  682  132 

1  967  960 

2  140  520 

2  344  242 

2  231  772 

3227644 

Average  Miles  Operated  

Gross  Earnings  per  Mile  
Operating  Expenses  per  Mile 

920.90 
$ 
5,984  03 
4,284  19 

920.90 

5,281  65 
3,454  99 

920.90 
$ 
5,387  65 
3,250  65 

941.11 
$ 
5,647  99 
3,373  50 

966.44 

$ 

5,80232 
3,376  67 

972.74 

5,538  80 
3,244  39 

1,252.45 

5,937  04 
3,359  97 

Net  Earnings  per  Mile 

1  699  84 

1  826  66 

2  137  00 

2  274  49 

2  425  65 

2  294  41 

2  577  07 

Expenses  to  Earnings  

71.59  p.  c. 

65.41  p.  c. 

60.33  p.  c. 

59.73  p.  c. 

58.19  p.  c. 

58.57  p.  c. 

56.59  p.  c. 

Statement  of  profit  and  loss,  and  general  balance  account  for  seven  years  : 


Profit  and  Loss. 

1874 

187.5 

1876 

1877 

1878 

1879 

1880 

Credit  Balance,  July  1  
Earnings  (L.  &  N.  &  Br.)..  .  . 
(N.  &D.  RR.)  
"        Other  lines. 

$ 
1,781,637 
4,262,544 
667,946 

2,481,033 
3,694,445 
594,657 

2,446,239 
3,637,930 
631,781 

$ 
2,653,380 
3,859,957 
679,592 

3,084,580 
4,006,075 
737,557 

$ 
3,304,765 
3,767.858 
728,653 

3,492,604 
4,377,418 
886,401 
922,525 

Premiums  on  Bonds,  etc.  .  .  . 

546,981 

247,606 
2,464 

Sundry  Credits  

48,895 

773 

6,770,908 
2,392,508 
1,148,836 
136,954 
28,214 
388,443 
184,&54 
45,360 

344 

3,813 

2,780 

Total  Credit 

7,263,003 
2,943,360 
942,209 
20,197 
163,668 
523,547 
188,989 

6,716,294' 
2,180,112 
1,117,298 
20,379 
66,122 
435,120 
152,832 
111,051 

7,196,742 
2,184.117 
1,025,903 
49,353 
52,151 
416,746 
150,184 
98,553 
135,054 

7,831,292 
2,297,399 
1,024,284 
221,141 
30,679 
434,795 
149,502 
98,553 
27'0,174 

8,051,346 
2,176,980 
1,065,499 
236,841 
26,289 
444,075 
149,059 
98,553 
361,446 

9,678,948 
2,273,600 
1,077,215 
69,750 
39,933 
473,147 
228,104 
98,553 
724,567 
569,203 
143,766 
58,667 

Expenses  (L.  &  N.  &  Br.).  .. 
Interest     (      "       "       )... 
Dist.  on  Bonds,  etc  

Sundry  Charges               .... 

Expenses  (N  &  D  ) 

Interest     (      "       ) 

Dividends  (      "       )  

Dividends  (L.  &  N.)  

Expenses,  other  lines      .... 

Interest             " 

Rental               " 

TotaiDebt  

4,781,970 

4,324,669 

2,446,239 
(605.10m.) 
S 
8,988,301 
17,206,810 
1,627,139 
617,094 
178,976 

4,062,914 

2,653,380 
(605.10m.) 

9,003,219 
16,555,710 
1,693,750 
585,9&5 
179,280 

4,112,062 

4,526,527 

4,558,742 

5,769,189 

Credit  Balance,  June  30  .... 

Capital  Stock  
Funded  Debt  and  Deb  
Bills  Payable 

2,481,033 
(605.10m.) 

8,948,601 
14,767,000 
2,095,355 
814,846 
90,927 

3,084,680 
(650.64m.) 

9,003,419 
16,484,230 
1,486,534 
690,140 
172,310 
135,054 
3,084,680 

3,304,765 
(650.64m.) 

9,007,819 
17,440,720 
1,386,098 
878,755 
162,706 
135,117 
3,304,765 

3.492,604 
(650.64m.) 

9,052,950 
17,396,770 
364,311 
173,085 
162.475 
226,323 
3,492,604 

3,909.759 
(817.48m.) 

9,059,361 
30,978.020 
896,343 
1,678,942 
321,839 
452,965 
3,909,759 

Dues  and  Accounts  
Interest,  July  and  August... 
Dividend,  August 

ProfitandLoss  

2,481,033 

2,446,239 

2,653,380 

Total  Liabilities... 

29,233,762 

31,064,559 

30,671,324 

31,056,367 

32,315,980 

31,468,518 

47,297,529 
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1873 

1874 

1875 

1876 

1877 

1878 

1879 

23  691  299 

23  798  970 

23908820 

23  927  979 

24  066  920 

24  865  648 

32  703  932 

Transportation  Department. 

'293495 

233,617 

221,320 

246,368 
76,622 

227.200 
583.985 

309,609 

406,558 

Gold  Bonds                        •  •  •  • 

1,900,000 

1,350,000 

1,154,016 

714,016 

115209 

923,258 

927,518 

987,554 

959,455 

938,178 

922,109 

Materials  and  Fuel  

926,505 

739,298 

376.521 

470,787 

369,457 

507,047 

743,885 

Stock*  and  Bonds       .  ... 

1  803,869 

1,775,850 

1,944,905 

3,263,102 

3,853,308 

2,958,677 

10,425.153 

S.  &  N.  Alabama  RR.  Co..  .  . 
N  &  D  RR  Co 

1,111,251 

528,842 

713.282 
562,083 

1,139,740 
298,752 

246.189 
337,788 

575,875 
389,025 

810,018 
421,873 

179,159 
456,209 

Acounts  and  Cash  

763,592 

418,200 

503,747 

345,961 

576,739 

657,467 

460,524 

Total  Prop,  and  Assets  — 

29,233,762 

31,064,559 

30,671,324 

31,056,367 

32,315,980 

31,468,518 

47,297,529 

Since  the  close  of  the  fiscal  year,  the  capital  stock  has  been  increased  100  per 
cent,  in  accordance  with  a  vote  of  the  stockholders  at  the  annual  meeting  October  6, 
1880,  making  the  present  amount  $18,131,000,  the  increase  being  distributed  among 
the  owners  of  stock  and  stock  liabilities,  in  proportion  to  the  amounts  owned  by  them, 
by  certificates  of  paid-up  stock,  to  be  issued  after  December  1,  1880.  The  directors 
were  also  authorized  to  lease  any  railroad  in  which  the  company  holds  a  controlling 
interest  ;  to  subscribe  for  part  of  the  stock  of  the  Henderson  Bridge  Co.,  and  of  any 
company  organized  to  build  a  bridge  over  the  Ohio  River  at  Shawneetown. 

GLASGOW  BRANCH  RAILROAD.— Glasgow  Junction  to  Glasgow,  Ky.,  10.5 
miles  ;  sidings,  0.86  mile.  Leased  and  operated  by  L.  &  N.  RR.  Co.,  net  earnings  going 
to  lessors.  Passengers  "carried,  5,735  ;  carried  one  mile,  115,407.  Freight  moved, 
10,437  ;  moved  one  mile,  141,951  tons.  Gross  earnings,  $15,580.57.  Expenses,  $14,- 
915.  Net  earnings,  $935.67.  Capital  stock,  $150,000;  funded  debt,  $40,000  7  per 
cent,  bonds.  JOHN  D.  WOODS,  President;  C.  L.  Hill,  Secretary,  Glasgow,  Ky. 

EVANSVILLE,  HENDERSON  AND  NASHVILLE  RAILROAD.— From 
Henderson,  Ky.,  to  Edgefield  Junction,  Tenn.,  35.25  miles  ;  total  track,  146.87  miles. 
Operated  by  the  L.  &  N.  RR.  Co.  as  the  Henderson  Division,  from  July  1, 1879.  Em- 
braces the  old  lines  of  the  Edgefield  and  Kentucky  RR.  in  Tennessee,  and  the  E.,  H. 
&  N.  RR.,  previously  operated  as  part  of  the  St.  Louis  and  South-eastern  Ry.  Earn- 
ings for  year  ending  June  30,  1880  (passenger,  etc.,  $164,523.98  ;  freight,  etc.,  $519,- 
536.07),  $684,060.05.  Operating  expenses,  $434,921.90.  Net  earnings  (36.42  per  cent.), 
$249,138.15.  Interest  paid,  $118,641,33.  Surplus,  $130,496.82.  Funded  debt,  $2,. 
400,000  1st  mortgage  6  per  cent.  40-year  bonds,  due  December  1, 1919. 

OWENSBORO'  AND  NASHVILLE  RAILROAD.— From  Owensboro'  Junc- 
tion to  Owensboro',  Ky.,  35  miles.  Sidings,  2.04  miles.  Operated  from  March  1, 
1880,  by  L.  &  N.  RR.  Co.,  net  earnings  going  to  lessors.  Passengers  carried,  3,376; 
carried  one  mile,  59,696.  Freight  moved,  5,033  ;  moved  one  mile,  136,642  tons. 
Earnings,  3  months,  $7,289.15  ;  expenses,  $8,136.99 ;  deficit,  $847.84.  Capital  stock 
owned  by  L,  &  N.  RR.  Co.,  $1,156,000.  E.  P.  ALEXANDER,  President;  G.  T.  Wood, 
Secretary,  Louisville,  Ky. 

PENSACOLA  RAILROAD.— From  Pensacola,  Fla.,  to  Pensacola  Junction, 
Fla.,  45  miles  ;  owned  by  Louisville  and  Nashville  RR.  Co.,  in  which  its  operations 
are  included.  Gross  earnings  for  10  months,  ending  December  31,  1880,  $94,666. 
Operating  expenses,  $42,796.  Net  earnings,  $51,870.  There  are  outstanding  $600,- 
000  1st  mortgage  6  per  cent.  40-year  bonds,  due  March  1,  1920,  interest  March  and 
September.  C.  C.  BALDWIN,  President,  New  York. 
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PENSACOLA  AND  SELMA  RAILROAD.— From  Selma,  Ala.,  to  Pensacola 
Junction,  104  miles,  of  which  40  miles  are  in  operation,  and  the  remainder  under  con- 
struction. Owned  by  the  L.  &  N.  RR.  Co.  Formerly  Selma  and  Gulf  RR.  ;  sold 
under  foreclosure  September  22,  1879.  Net  earnings  for  4  months,  ending  June  30, 
1880,  $1,044.33.  C.  C.  BALDWIN,  President,  New  York. 

SOUTH-EAST  AND  ST.  LOUIS  RAILWAY.— E.  St.  Louis,  Mo.,  to  Evans- 
ville,  Ind.,  160.8  miles.  Branches:  Shawneetown,  41.5  ;  O'Fallon's,  5.9  miles.  Sidings, 
26.9  miles.  This  road  was  built  as  the  St.  Louis  and  South-eastern  Ry.,  which  was  sold 
under  foreclosure  November  18,  1880,  to  the  S.-E.  &  St.  L.  Ry.  Co.  for  $7,499,500,  on 
condition  that  the  Louisville  and  Nashville  RR.  Co.  should  lease  the  road,  and  issue  its 
bonds  as  part  of  the  purchase  money.  The  payments  were  as  follows  :  $3,500,000 
Louisville  and  Nashville  6  per  cent.  1st  mortgage  gold  bonds,  payable  March  1,  1921, 
interest  March  and  September  ;  $3,000,000  Louisville  and  Nashville  3  per  cent.  2d 
mortgage  gold  bonds,  payable  March  1,  1980,  interest  March  and  September;  and 
$999,500  stock  S.-E.  and  St.  Louis  Ry.  Co.  The  interest  on  both  classes  of  bonds  is 
guaranteed  by  the  L.  &  N.  RR.  Co. ,  and  they  are  further  secured  by  a  mortgage 
issued  by  the  S.-E.  &  St.  L.  Ry.  Co.  on  all  the  property  of  the  company.  The  road  is 
operated  as  the  St.  Louis  Division  of  the  Louisville  &  Nashville  RR.  Co.  J.  P. 
GIEAUD  FOSTER,  President;  S.  H.  Edgar,  Secretary,  New  York. 

Directors  (elected  October  6,  1880).— H.  Victor  Newcomb,  B.  F.  Guthrie,  H.  C. 
Murrell,  E.  P.  Alexander,  Louisville,  Ky.;  George  A.  Washington,  Nashville,  Tenn.; 
Clarence  H.  Clark,  Philadelphia,  Pa. ;  Edward  H.  Green,  James  T.  Woodward,  G. 
C.  Clark,  C.  C.  Baldwin,  Thomas  W.  Evans,  New  York  City! 

C.  C.  BALDWIN,  President ' New  York  City. 

E.  P.  Alexander,  1st  Vice-President Louisville,  Ky. 

Geo.  A.  Washington,  2d  Vice-President Nashville,  Tenn. 

Gen.  Manager  -Fred.  De  Funiak. ..  Louisville,  Ky.    Manager  N.  Y.  Office— S.  H.  Edgar N.  Y.  City. 

General  SupL—f).  W.  C.  Rowland.. 


Supt.  Tram.— J.  G.  Metcalf 

Secretary — Willis  Ranney 

AssUoPres.&Asst.Sec.—A.  M.  Quarrier 

treasurer— G.  B.  Simmons 

Comptroller — C.  Quarrier 

Paymaster— Vf .  W.  Thompson 


Transfer  Agent—  Henry  Anthon. 

Resident  Eng.  -A.  V.  Gude Louisville,  Ky 

Gen.  Puss.  Agt.—C.  P.  Atmore 

Gen.  Fgt.  Agt.—3.  M.  Gulp  

Purch.  Agent— G.  C.  Breed 

Supt.  Machinery — Reuben  Wells 

Gen.  Baggage  Agt.—J.  B.  Browning. 


Nashville  and  Decatur  RR.  and  £d  Div. — James  Gedaes Nashville,  Tenn. 

f  S.  &  N.  Ala.—E.  Marsh ..Montgomery,  Ala. 

\M.&M.  &  P.  &  S.  RRs.—W.  D.  Chipley  ...  " 

Div.  Supts.  \  St.  L.  &  S.  E.  &E.H.&  N.  RRs.— James  Montgomery. ...  St.  Louis,  Mo. 

I  MemphisLine—W.  Colcamp. Memphis,  Tenn. 

{N.  0.  &  M.  RR.— J.  T.  Hanahan New  Orleans. 

PRINCIPAL  OFFICE  AND  ADDRESS Louisville,  Ky. 

New  York  Office 52  Wall  Street,  New  York  City. 


MOUNT  STEELING  KAILROAD. 

Line  of  Road.— Mount  Sterling,  Ky.,  to  Corn  well's,  Ky 20  miles. 

Sidings,  etc.,  2  miles.     Gauge,  3  feet.     Rail,  35  Ibs. 
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Chartered  in  1874 ;  opened  in  July,  1875.  Operated  by  the  Coal  Road  Construc- 
tion Company.  Chartered  in  December,  1878,  as  successors  of  the  M.  S.  Co.,  which 
defaulted  on  $180,000  10  per  cent,  bonds. 

Rolling-  Stock. — Locomotive  engines,  3.  Cars — passenger,  1  ;  freight  (box,  5  ; 
platform,  145),  150— total,  151. 

Operations  for  year  ending  December  31,  1880. — Gross  earnings,  $25,677.83. 
Operating  expenses,  $13,057.66.  Net  earnings,  $12,620.07. 

Financial  Statement,  December  31,  1880.— Capital  stock,  $81,500  ;  funded  debt 
(1st  mortgage  8  per  cent,  bonds,  $40,000  ;  2d  mortgage  ditto,  $34,000),  $74,000— 
total,  $155,500.  Cost  of  road,  etc.,  $145,000. 

J.  M.  PECK,  President Cyn-thiana,  Ky. 

Supt.  &  Secretary— C.  W.  West Cynthiana,  Ky.  |  Treasurer—I?.  A.  Frazer Cynthiana,  Ky. 

PRINCIPAL  OFFICE  AND  ADDRESS ; Mt.  Sterling,  Ky. 


OHIO  AND  KENTUCKY  COAL  AND  IEON  EAILEOAD. 

Line  of  Road.—  Sandsburg,  Ky.,  to  Boone  Furnace,  Ky 30  miles. 

This  road  was  built  for  the  transportation  of  coal  and  iron  from  mines  and  fur- 
naces to  the  Ohio  River.  The  capital  stock  is  fixed  at  $2,000,000.  In  1875  it  de- 
faulted on  its  interest,  and  by  decree  of  court  the  road  was  sold  under  foreclosure 
May  10,  1877.  All  information  refused. 

NATHANIEL  SANDS,  President  and  Treasurer New  York  City. 

Secretary— Francis  A.  Sands New  York  City.  |  Superintendent— J ohn  Byrne. Cincinnati,  0. 

PRINCIPAL  OFFICE  AND  ADDRESS Cincinnati,  0. 


PADUCAH  AND   ELIZABETHTOWN  EAILBOAD. 

Line  of  Road.— Elizabethtown,  Ky.,  to  Paducah,  Ky 185.70  miles. 

Sidings,  9.71  miles.  Gauge,  5  feet.  Rail  (steel,  11.35  m.),  50,  iron,  56  Ibs. 

Chartered  as  the  Elizabethtown  and  Paducah  RR.  Co.,  March  14,  1867  ;  opened 
from  Elizabethtown  to  Paducah,  September  6,  1872.  Name  changed  to  Paducah, 
Elizabethtown  and  Southern,  and  extension  from  Cecilian  Junction  into  Louisville, 
45.4  miles,  opened  September  1, 1874.  Sold  under  foreclosure  August  24,  1876.  On 
January  13, 1877,  the  purchasers  organized  the  existing  company,  the  line  of  which 
comprises  the  main  line  of  the  old  road.  The  Cecilian  branch  was  resold  on  the  19th 
of  the  same  month  to  the  Louisville  and  Nashville  RR.  Co. 

Rolling  Stock. — Locomotive  engines,  19.  Cars — passenger,  6  ;  baggage,  mail, 
etc.,  3;  freight  (caboose,  12;  box,  70  ;  live  stock,  32;  -platform,  39;  coal  (4-wh.,  49  ; 
6-wh.,  2 ;  8-wh.,  340),  391— 8- wh.,  366.— Total,  528.  Boarding  cars,  8. 

Operations  for  year  ending  January  31,  1881.— Trains  run  (passenger,  140,268  ; 
freight,  284,545),  424,813  miles.  Total  engine  service,  445,470  miles.  Passengers 
carried,  64,615;  carried  one  mile,  2,153,640.  Freight  moved,  326,562;  moved  one 
mile,  26,182,402  tons. 
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Earnings.  . 

From  Passengers $92,775  94 

"     Freight  

"     Express,  Mail,  etc 

Total  ($2,209.55  per  mile) $410,314 


Expenditures. 

For  Maintenance  of  Way $121 ,495  68 

"    Rolling  Stock 111,40412 

"    Transportation,  etc 79,268  27 


Total  ($1,681.63  per  mile) $312,168  07 


Net  earnings  (23.92  p.  c.),  $98,146.31.  Payments  :  Interest  and  sinking  fund  on 
1st  mortgage  bonds,  $28,999.52 ;  income  bonds  (5  p.  c.),  $57,000 — total  interest  pay- 
ment, $86,059.52;  taxes,  $11,663.94;  right  of  way,  $4,500— total,  $98,223.46;  balance, 
surplus,  $45.95. 

Statement  of  operations,  etc.,  for  four  years  : 


Miles. 

Train 
Mileage. 

Pass. 

Tonnage 

Gr.  E'ngs. 

Net  Do. 

Stock. 

Bonds. 

Cost  RR. 

1878.... 

185.7 

375,305 

53,170 

216,146 

$340,265 

$58,068 

$2,853,000 

$1,358,192 

$4,241,700 

1879.... 

185.7 

352,451 

53,277 

223,882 

319,542 

38,256 

2,853,000 

1,428,194 

4,277,634 

1880.... 

185.7 

385,827 

48,105 

276,765 

352,471 

83,233 

2,853,000 

1,441,194 

4,277,636 

1881.... 

185.7 

424,813 

64,615 

326,562 

410,314 

98,146 

2,853,000 

1,441,194 

4,314,146 

Financial  Statement,  January  31,  1881.— Capital  stock— common,  $1,426,500 ; 
preferred,  $1,426,500;  funded  debt,  $1,441,194;  bills  payable,  etc.,  $56,624.23  ;  profit 
and  loss,  $98,269.41— total  liabilities,  $4,449,087.64.  Per  contra  :  Railroad  and  equip- 
ment, $4,314,145.78;  materials  and  supplies,  $10,550.69;  sundry  assets,  $54,930.85; 
cash,  $69,459.22.  Funded  debt,  1st  mortgage  8  per  cent.  20-year  bonds,  due  February 
1,  1897,  interest  February  and  August  ($500,000),  $299,994  ;  3d  mortgage  income  7 
per  cent.  20-year  bonds,  due  February  1,  1897,  interest  February  and  August  ($1,- 
200,000),  $1,141,200. 

Directors  (elected  October  4,  1880).— W.  F.  Norton,  B.  Dupont,  H.  C.  Pindell, 
Louisville,  Ky.  ;  Ex.  Norton,  Arnold  Marcus,  H.  W.  Smithers,  Julius  Hallgarten,  W. 
B.  Bonn,  J.  E.  Devlin,  New  York,  N.  Y. 

H.  W.  SMITHERS,  President New  York,  N.  Y. 

H.  C.  Pindell,  Vice- President Louisville,  Ky. 

Treasurer— G.  W.  Norton Louisville,  Ky. 

Secretary—  C.  W.  Schaap 

Gen.  Superintendent — Robert  Meek.Elizabethtown . 
Road  Master— John  R.  Burch Paducah,  Ky. 


•A.Huntsbery.Elizabethtown,  Ky. 
Master  Mechanic— W.  D.  Robb          " 
Master  of  Trans.— W.  C.  Sutherland  " 
Pass,  and  Fgt.  Agt.—B.  F.  Blue 


PRINCIPAL  OFFICE  AND  ADDRESS .'  .Elizabethtown,  Ky. 

Transfer  Office New  York,  N.  Y. 


SOUTH-WESTEEN  KATLWAY. 

Line  of  Road.— Junction  (Cin.  South.  Ry.),  Ky.,  to  Harrodsburg,  Ky..  .10  miles. 
Sidings  and  other  tracks,  1  mile.  Gauge,  4  feet  8£  inches.  Rail,  45  Ibs. 

Built  in  1877  ;  opened  near  close  of  year. 

Rolling1  Stock. — Locomotive  engine,  1.  Oars — passenger,  2  ;  baggage,  1 ,  freight, 
35  :  total,  38. 
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Operations  for  the  year  1878.— Passengers  carried,  15,000 ;  freight  moved,  12,- 
000  tons.  Gross  earnings,  $13,750  :  expenses,  $3,600  ;  and  net  earnings,  $10,150; 

Financial  Statement. — Capital  stock,  $100,000;  funded  debt,  1st  mortgage  bonds, 
dated  May  15,  1878,  $100,000  ;  other  liabilities,  $30,000— total,  $230,000.  Per  contra  : 
Railroad,  $100,000;  equipment,  $25,000;  stocks  and  bonds  unsold,  $100,000. 

All  later  information  refused. 

M.  T ABLER,  President Harrodsburg,  Ky. 

Treasurer— C.  E.  Williams Harrodsburg,  Ky.  I  Superintendent— J '.  M.  Wilson  ..  Harrodsburg,  Ky. 

Secretary— Thomas  C.  Bell "I  Fgt.  &  Pass.  Agt.—J.  Tomlinson 

PRINCIPAL  OFFICE  AND  ADDRESS Harrodsburg,  Ky. 


OF    OHIO. 


Area,  39,964  square  miles.    Population,  3,198,239.    Miles  of  Railroad,  January  1, 1880,  5,912.07. 


Statement  of  Mileage,  Cost,  Earnings,  and  Dividends  of  the  Railroads  of  the  State. 


NAME  OP  COMPANY. 

RAILROADS. 

Cost  of 
Roads. 

Miles 
Operated. 

Gross 
Earnings. 

Net 
Earnl'gs. 

DiYl-        £ 

dends 
Paid.       «f 

o. 

Total. 

O. 

1.  Alliance  and  Lake  Erie  (3  feet).... 
2.  Antwerp  and  Pauldiiig  

M. 

25.00 
6.00 
6260 
262.56 
30.30 
42.00 
5.50 
10.37 
137.29 
5.80 
122.00 
59.93 
98.40 
148.45 
30.00 
20.40 
36.00 
169.76 
48.05 
3.12 
5.63 
391.20 
80.81 
98.19 
144.04 
11.00 
199.77 
158.50 
6.57 
112.40 
19.00 
44.37 
117.77 
18.00 

M. 

25.00 
6.00 
62.60 
110.31 
30.30 
4-2.00 
5.50 
10.37 
137.29 
5.80 
122.00 
59.93 
19.60 
148.45 
30.00 
20.40 
36.00 
169.76 
48.05 
3.12 
5.63 
306.60 
80.81 
98.19 
Ii4.04 
11.00 
184.77 
158.50 
6.57 
112.40 
19.00 
47.37 
117.77 
18.00 

110,188 
68,000 
3,149,264 
8,854,271 
1,993,681 
439.309 
17,530 
70,000 
5,358,550 
1,747,455 
1,082,406 
4,946.011 
2.665,160 
5,540,164 
1.000,000 
262,550 
1,011.285 
6,221  ;026 
3,848,339 

25.00 

18,802 

8,036 

$         c. 

3.  Ashtabula  &  Pittsburgh  (Pa.  Co.)  . 
4.  B'more  &  Ohio  &  Chicago  (B.&  O.) 
5.  Baltimore  Short  Line  (M.  &  C.).  .. 
6.  Bellaire  and  South-western  (3  ft.)  . 
7   Bowling  Green 

62.60 
262.56 

282,644 
1,548,994 

91,475 
566,674 
*228,526 

98,475  8. 

30.00 
5.50 
7.50 
137.29 

16,769 
11,656 
5,226 
1,003,565 

4,861 
254 
351,247 
*  184,020 
14,485 
410,983 
50,811 
44,822 

8.  Celina,  VanWert  &  State  L.  (3ft.) 
9.  Central  Ohio  (B.  &  O.)  

"195,3567' 
99,796  8. 

10.  Cincinnati  &  Baltimore  (M.  &  C.). 
11.  Cincinnati  and  Eastern  (3  feet)  
12.  Cincinnati,  Hamilton  and  Dayton 
-  43.  Cine.,  H'lt'n  &  Indap.  (C.,  H  &  D.) 
—14.  Cine.  &  Muskingum  Val.  (Pa.  Co.) 
"—  Ht6.  Cincinnati  Northern  
16.  Cine.,  Georget'ii  &Portsm'h(3ft.) 
17.  Cine.,  Richm'd  &  Chi.(C.,  H.  &  D.) 
18.  Cine.,  Sandusky  and  Cleveland... 
19.  Cine,  and  Springfield  (C.,C.,C.  &I.) 
20.  Cincinnati  Street  Connection  
21.  Cincinnati  and  Westwood  
—  -32.  Clev.,  Columbus,  Cine.  &  Tndap. 
23.  Clev.  &  Mahon'g  Val.  (N.Y.P.&O.) 
~"  84.  Cleveland  and  Marietta.     
;—  -35.  Clev.  Mt.V'rn'n  &  Del'w'e  (Pa.Co.) 
-^gfi.  Cleveland,Painesville  &  Ashtabula 
*  —  27.  Cleveland  &  Pittsburgh  (Pa.  Co.). 
—  -28.  Clev.,  Tuscarawas  Val.  &Wh'line. 
29.  College  Hill  3  feet)  f. 

122.00 
5993 
98.40 
148.45 

60,655 
950,624 
372,773 
364,704 

122,500  3i 

20.40 
42.00 
190.03 
80.50 

11,161 
214,556 
735,577 

3,567 
55,514 

208.106 
*185,640 

25,73i  .. 

63,000 
18,174,435 
4,526,777 
4,000.000 
4,628^526 

5.63 
391.20 

7,898 
4,338,108 

1,361.482 
*357,180 
17,638 
79,068 

749,540  5. 
193,185  7. 

99.45 
156.26 

167,423 
429,597 

16,225,819 
6,090,306 

225.42 
158.50 

2,699,991 
596,398 

1,278,488 
214,303 

786,946  7. 

—  -30.  Columbus  and  Hocking  Valley..  .  . 
31.  Columbus  and  Maysville  (3  feet) 
32.  Col.,  Springf  d  &  Cine.  (C.  S.  &  C.) 
33.  Columbus  and  Toledo 

4,881,634 

112.40 

1,183,963 

414,770 

168,268  8. 

2,000,000 
3,631,106 

"123.70 

726,818 

*45,599 
320,865 



34.  Col.,  Washington  &  Cine.  (8  feet).  . 
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NAME  OP  COMPANY. 

RAILROADS. 

Cost  of 
KK. 

Miles 
Operated. 

Gross 
Earn- 
ings. 

Net 
Earn- 
ings. 

Divi- 
dends 
Paid. 

*» 

? 

C. 

S. 

%. 

2* 

Total. 

O. 

35.  Columbus  and  Xenia  (L.  M.)  
^—•36.  Connotton  Valley  (3  feet)  

M. 
54.74 
62.00 
140.71 
114.00 
31.74 
37.23 
7.75 
16.50 
383.20 
864.87 
218.49 
8.03 
100.00 
9.00 
43.40 
1.26 
275.90 
12.22 
2.50 
44.00 
423.24 
36.05 
79.16 
230  90 

M. 

54.74 
62.00 
140.71 
11400 
31.74 
37.23 
7.75 
16.50 
152.70 
377.39 
7.68 
8.03 
100.00 
9.00 
43.40 
1.26 
275.90 
12.22 
2.50 
44.00 
247.82 
86.QS 
79.16 
230  90 

1,814,771 
5,180,000 
6,593,644 
1,387,398 
623,363 
1,087,799 
60,450 
418,206 
14,000,000 
79,978.000 
4,721,000 
200,000 
5,046,241 

M. 

$ 

*164,034 

142,896 

37.  Dayton  and  Michigan  (C.,  H.  &  D.) 
^-  —  88.  Dayton  and  South-eastern  (3  feet). 
39.  Dayton  and  Union  
40.  Dayton  and  Western  (L.  M.)  
41.  Eastern  Ohio  

140.71 
114.00 
46.74 

1,040,863 
142,880 
136,148 

368,741 
89,000 
45.382 
*30J020 

131.921 
11,752 

7.75 
16.50 
362.20 
1,177.67 

5,372 
77,873 
939,651 
18,668,811 

g,298 
19,563 
248,418 
9,464,600 
*221,480 

42   Iron                                              . 

31,756 
4,010,670 

9. 
B. 

-  —  43.  Lake  Erie  and  Western  
»-*44.  Lake  Shore  &  Michigan  Southern. 
Leased  Lines    do          

45.  Liberty  and  Vienna  (C.  &  M.  V.).  . 
46.  Little  Miami  (Pa.  Co.)  

195.90 

1,434,506 

419,148 

370,984 

8. 

47.  McComb,  Deshler  &  Tol.  (D.&M.) 
48.  Mahoning  Coal  (L.  S.  &  M.  S.).  .  .  . 
49.  Marietta  City  Branch  (C.  &  M.).  .. 
—  50.  Marietta  and  Cincinnati  
-—  &1.  Massillon  &  Clev.  (C.,  Mt.  V.  &  D.) 
52.  Mount  Gilead    . 

2,766,116 

87,889 

24,099,765 
326,914 

312.00 

2,447,635 

328.134 
*20,000 

'"9,782 

-  —  53.  N'k,  S'm'rset  &  S'tv'e  (B.  &  O.  )  .  .  . 
•<  —  54.  New  York,  Pennsylvania  &  Ohio.. 
55.  Niles  &  New  Lisbon  (C.  &  M.  V.). 
56.  North-Western  Ohio  (Pa.  Co.)  .... 
"**"57.  Ohio  Central  

1,807,900 
132,500.0l'0 
1,555,651 
1,980,997 
12,900,000 

44.00 
557.99 

224,649 
5,265,357 

88,260 
1,690,088 



86.16 

276,165 

49,671 

»-—  58.  Ohio  Southern 

128.42 
82.50 
65.00 
5.30 
200.40 
468.39 
5.53 
6.«5 
116.25 
100.00 
228.50 
59.00 
12.50 

128.42 
82.50 
65.00 
5.30 
158.75 
251.80 
5.53 
6.65 
116.25 
100.00 
176.50 
59.00 
12.50 
228.06 

1,058,161 
2,320,448 
1,288,205 
36,500 
19,942,295 
39,061,407 
131,250 
41,645 
3,363,300 
3,404,942 
8,750,(iOO 
1,967,687 
489,000 

128.42 

78,221 

~~59.  Ohio  and  West  Virginia  

»—  4»0.  Painesville  and  Youngstown  (3  ft.) 
61.  Paulding  and  Cecil  

65.00 

71,105 

7,237 

•—  €8r  Pitts.,  Cine.  &  St.  Louis  (Pa.  Co.). 
f  —  -63.  Pitts.,  Ft.  Wayne  &Chic.  (Pa.  Co.) 
64.  Rocky  River  

200.46 
468.39 
5.53 
6.65 
116.25 
100.00 

4.323,407 
10,096,820 
10,862 
5,451 
847,222 
320,148 

2,032,682 
4,778,261 
3,896 
1,766 
208,854 
102,182 

1,848,548 

V 

65.  St.  Ciairsville  (3  feet)  
,  —  66.  Sand'y,  Mansf'd  &  New'k  (B.&  O.) 
<-"-67.  Scioto  Valley  
~"68.  Toledo,  Delphos  &  Burlingt'n  (8  ft.) 
^-—69.  Valley  

59.00 

153,751 

78,330 

70.  Wheeling  and  Lake  Erie  (Z  feet).  .  . 
Elsewhere  Reported  

Totals 

5,912.07 

493,509,847 

6,775.98 

62,314;749 

24,651,211 

8,998,100 

~~ 

Rentals  received  :— not  included  in  totals. 


ALLIANCE  AND  LAKE  EEIE  EAILKOAD. 

Line  of  Road. — Alliance,  0.,  to  Phalanx,  O 25  miles. 

Sidings,  1  mile.  Gauge,  3  feet.  Rail,  40  Ibs. 

Organized  February  10,  1874,  as  Lake  Erie,  Alliance  and  Wheeling ;  opened 
to  Braceville  (24  in.)  May  7,  1877.  Sold  under  foreclosure  May  11,  1878,  and  reorgan- 
ized under  present  name. 

Rolling1  Stock. — Locomotive  engine,  1.     Cars — passenger,  2  ;  other,  10. 

Operations  for  year  ending  June  30,  1880. — Trains  run  (mixed),  32,250  miles. 
Passengers  carried,  18,585  ;  carried  one  mile,  180,832.  Freight  moved,  34,232  ;  moved 
one  mile,  421,683  tons.  Earnings  (passenger,  $4,751.39  ;  freight,  $14,050.46),  $18,' 
801.85.  Operating  expenses,  $10,766.00.  Net  earnings,  $8,035.85. 
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Financial  Statement,  June  80,  1880.— Capital  stock  (par  $50),  $29,820.62 ;  bills 
payable,  $67,790.41 ;  accounts,  $4,408.85  ;  income  account,  $11,567.50— total,  $113,- 
587.38.  Per  contra:  Purchase  of  road,  $79,701.15;  new  construction,  $16,032.07; 
equipment,  $14,450.09— total,  $110,188.311.  Material  and  supplies,  $143.94  ;  ac- 
counts, $2,631.52  ;  cash,  on  hand,  $628.61. 

ALFRED  WRIGHT,  President Alliance,  0. 

P.  L.  Kimberly,  Vice-President Sharon,  Pa. 

Secretary  and  Treasurer E.  W.  Gray.  [  General  Manager H.  Bleakly. 

Chief  Engineer E.  Shelton. 

PRINCIPAL  OFFICE  AND  ADDRESS Alliance,  0. 


ANTWERP  AND  PAULDING   EAILKOAD. 

Line  of  Road.— Antwerp,  O.,  to  Paulding,  0 6  miles. 

Gauge,  4  feet  8|  inches.  Rail,  30  Ibs. 

This  road  is  a  private  enterprise,  and  chiefly  for  freight  transportation. 

Rolling  Stock. — Locomotive  engine,  1.  Cars — passenger,  1 ;  baggage,  etc.,  1 ; 
freight,  54. 

Operations  for  year  ending  December  31,  1879.— Freight  moved,  42,000  ;  moved 
one  mile,  252,000  tons.  Earnings,  etc.,  not  reported. 

Financial  Statement,— Cost  of  road,  $50,000  ;  equipment,  $18,000— total,  $68,000. 

W.  U.  MASTERS,  President Cleveland,  0. 

Treas.— Wm.  Fitzsimmons Cleveland,  O.  |  Oen.  Manager— -T.  Fitzsimmons Cleveland ,  0. 

PRINCIPAL  OFFICE  AND  ADDRESS Cleveland,  O. 


ASHTABULA  AND  PITTSBURGH  KAILWAT. 

Line  of  Road. — Ashtabula  Harbor,  O.,  to  Youngstown,  O 62.6  miles. 

Sidings,  9.63  milee.  Gauge,  4  feet  9  inches.  Rail  (steel,  17.22  miles),  56-60  Ibs. 

Organized  February  11, 1870,  as  the  Ashtabula,  Youngstown  and  Pittsburgh  RR. 
Co.  ;  opened  May  1,  1873.  Leased  from  its  opening  to  the  Pennsylvania  Co.  for  the 
net  earnings,  lessees  guaranteeing  payment  of  interest  on  1st  mortgage  bonds  to  Jan- 
uary 1,  1877.  Sold  under  foreclosure  August  21,  1878  ;  company  reorganized  under, 
present  title,  September  25, 1878. 

Rolling:  Stock.— Furnished  by  the  Pennsylvania  Co. 

Operations  for  year  ending  December  31,  1880.— Trains  run  (passenger,  58,195  ; 
freight,  162,867),  221, 063  miles.  Total  engine  service,  222,403  miles.  Pasengers  car- 
ried, 76,905  ;  carried  one  mile,  1,082,792.  Freight  moved,  463,900  ;  moved  one  mile, 
20,370,516  tons. 


OHIO — ASHTABULA  AND   PITTSBURGH   RY. 
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Earnings. 

From  Passengers $29,120  24 

"  Freight 246,47213 

"  Mail  and  Express : 4,45183 

Miscellaneous 2,59943 


Total  ($4,515.07  per  mile) 


Expenditures. 

For  Maintenance  of  Way $70,000  45 

"    Rolling  Stock ...    55,54076 

"    Transportation 54,55336 

"   Miscellaneous 11,01386 

Total  ($3,053.81  per  mile) $191,168.43 


Net  earnings  (32.36  per  cent.),  $91,475.20.  Balance,  credit  of  income  account, 
January  1,  1870,  $11,252.40  ;  available  revenue  for  1880,  $102,727.60.  Payments  : 
Interest  on  bonds,  $90,000  ;  hire  of  equipment,  $7,647.42— total,  $97,647.42.  Balance, 
credit  of  income  account,  December  31,  1880,  $5,680.18. 

Statement  of  operations,  etc.,  for  seven  years  : 


1874 

1875 

1876 

1877 

.1878 

1879 

1880 

Passenger  Train  Miles 

98  061 

96766 

63428 

51,700 

51,113 

52  566 

58  195 

Freight  Train  Miles  

119,192 

151,265 

179,149 

179,994 

190,596 

178,246 

162  867 

Passengers  Carried 

123  833 

115,372 

86,898 

50,149 

54,174 

56,511 

76  905 

Passenger  Miles  
Freight  (tons)  Moved  

1,172,047 
202,543 

1,607.757 

742,883 

1,254,330 
337.843 

895,747 
323,027 

817,541 
433,528 

822,335 
439,682 

1,082,792 
463  900 

Freight  (ton)  Miles 

8448996 

10  454,104 

17,274,494 

16.080,813 

21,326,821 

21  422  897 

20  370  516 

211  816 

226  626 

f 

266  941 

$ 
227  206 

$ 
271  658 

252  604 

°82  643 

Operatiu"  Expenses 

160  270 

168  296 

179,298 

176,993 

181,731 

183  625 

191  168 

Net  Earnings 

51,546 

58,330 

87,643 

50,213 

89,927 

68,979 

91  475 

Interest                             .... 

115  239 

122  884 

117  696 

90  000 

90  000 

Balance 

63  693 

64  554 

30,053 

21  021 

1  475 

Gross  Earnings  per  Mile  
Gross  Expenses  per  Mile.  .  . 
Net  Earnings  per  Mile  
Expenses  to  Earnings  
Aver.  Rate  p.  Pass.  p.  Mile.  . 
Aver.  Rate  p.  Ton  p.  Mile.  .  . 

3,362  16 
2.543  97 
818  19 
75.64  p.  c. 
3.98  c. 
1.76  c. 

3,59?  24 
2,671  36 
925  88 
74.26  p.  c. 
2.86  c. 
1.67  c. 

4,237  16 
2,846  00 
1,391  16 
67.17  p.  c. 
2.86  c. 
1.29  c. 

3,606  44 
2,809  41 
797  03 
77.89  p.  c. 
2.87  c. 
1.22  c. 

4,312  03 
2,884  62 
1.427  41 
66.88  p.  c. 
2.82  c. 
1.18  c. 

4,035  21 
2,933  31 
1,101  90 
72.69  p.  c. 
2.77  c. 
1.04  c. 

4,515  07 
3,053  81 
1,461  26 
67,64  p.  c. 
2.69  c. 
1.22  c. 

Financial  Statement,  December  31,  1880.— Capital  stock  (common,  $958,491.58  ; 
preferred,  $700,000),  $1,658,491.58;  funded  debt,  1st  mortgage  6  per  cent.  30-year 
bonds,  due  August  1,  1908,  interest  February  and  August,  $1,500.000  ;  current  bal- 
ances, $14,923.45  ;  profit  and  loss,  $5,080.18— total,  $3,178,495.21.  Per  contra  :  Cost 
of  road  ($50,030.86  per  mile),  $3,149,264.04  ;  current  balances  and  cash,  $29,231.17. 


Dec.  31, 

Liabilities. 

Property  and  Assets. 

Stocks. 

Bonds. 

Other. 

Railroad. 

Other. 

Total. 

1874... 

$1,757,550 
1,817,582 
1,817,582 
1,817,880 
1,671,867 
1,658,491 
1,658,491 

$1,900,000 
1,900.000 
1,900,000 
2,000,000 
1,500,000 
1,500,000 
1,500,000 

$85,088 
137,064 
212,737 
197,085 
39,445 
26,176 
20,004 

$3,685,164 
3,726,860 
8,748,639 
3,782,225 
3,147,803 
3,149,264 
3,149,264 

$57,474 
127,786 
181,680 
232,740 
63,509 
35,403 
29,231 

$3,742,638 
3,854,646 
3,930,319 
4,014.965 
3,211,312 
3,184,667 
3,178,895 

1875 

1876  

1877.... 

1878... 

1879  ... 

1880*  

Directors  (elected  April  6,  1880).— Warren  Packard,  Warren,  O. ;  Henry  Hub- 
bard,  H.  L.  Morrison,  A.  C.  Fisk,  Asbtabula,  O.;  J.  J.  Brooks,  Cleveland,  0.;  C.  B. 
Wick,  Youngstown,  O. ;  F.  Harrington,  Rock  Creek,  0.;  Geo.  B.  Roberts,  Philadelphia, 

31 
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Pa.;  W.  Mullins,  W.  S.  Bissell,  William  Thaw,  Thomas  D.   Messier,  John  Scott, 
Pittsburgh,  Pa. 

JOHN  SCOTT,  President Pittsburgh,  Pa. 

Frank  Semple,  Secretary  and  Treasurer 

Operated  by  officers  of  Pennsylvania  Company,  Lessees. 

PRINCIPAL  OFFICE  AND  ADDRESS Ashtabula,  O. 

Financial  Agency:  Fidelity  Ins. ,  Trust  &  Safe  Deposit  Co.,  Philadelphia,  Pa. 
Lessees'  General  Offices Tenth  and  Penn  Streets,  Pittsburgh,  Pa. 


BALTIMOEE  AND  OHIO  AND  CHICAGO  KAILKOAD. 

Line  of  Road. — Chicago  Junction,  O.,  to  Illinois  Junction,  111 262.56  miles. 

Sidings,  41  miles.  Gauge,  4  feet  8|  inches.  Rail  (steel,  37.7  m.),  60  and  64  Ibs. 

Organized  March  33,  1872,  as  the  Baltimore,  Pittsburgh  and  Chicago  Ry.  Co.; 
opened  November  1874.  Built  and  owned  by  Baltimore  and  Ohio  RR.  Co.  In  1877 
the  present  name  was  adopted.  From  Junction  to  Chicago,  8.5  miles,  the  Illinois 
Central  RR.  is  used — making  total  length  operated  271.06  miles.  This  road  is  now- 
being  extended  to  Pittsburgh. 

Operations  for  the  year  ending  September  30, 1880.— Trains  run,  1,709,519  miles. 
Gross  earnings  ($5,889  per  mile),  $1,548,994.51 ;  operating  expenses  (63.41  per  cent.), 
$982,320.88 ;  net  earnings  ($2,154  per  mile),  $566,673.63.  Payments  :  Taxes,  $53,- 
753.76  ;  interest,  $391,031.34.  Surplus  ;  To  account  of  B.  &  O.  RR.  Co.,  $512,919.82. 

Financial  Statement,  September  30,  1880.— The  B.  &  O.  RR.  Co.  holds  30,069 
shares  of  this  company's  stock,  representing  $1,503,450.  A  mortgage  was  executed 
in  1877  on  the  entire  line  for  £1,600,000,  bearing  6  per  cent,  interest.  The  bonds 
issued  under  this  mortgage,  with  28,900  shares  of  stock,  were  placed  in  the  hands  of 
trustees,  as  security  for  an  issue  by  the  B.  &  0.  RR.  Co.  of  the  same  amount  of  5  per 
cent,  bonds,  amounting  to  $7,744,000.  In  addition  to  these  sums,  the  B.  &  O.  RR.  Co.  has 
advanced  to  this  Co.  $3,438,152.39.  The  cost  of  the  road  is  stated  at  $8,854,271.06. 


JOHN  KING,  JR.,  President Baltimore,  Md. 

&  Treas.—S.  N.  Sutor Zanesville.  O.  \  Chief  Eng.— J.  L.  Randolph Baltimore, 

Superintendent— C.  H.  Hudson. Chicago,  111. 

PRINCIPAL  OFFICE  AND  ADDRESS Chicago,  111. 


BELLAIEE  AND  SOUTH-WESTEEN  EAILWAY. 

Line  of  Road.— Bellaire,  O.,  to  Woodsfield,  0 42  miles. 

Sidings,  1  mile.  Gauge,  3  feet,  Rail,  35  Ibs. 

Organized  March  27, 1875  ;  opened  to  Woodsfield,  November  27,  1879. 

Rolling  Stock, —Locomotive  engines,  3.  Cars  (passenger,  3;  baggage  and 
express,  2  ;  freight,  20),  total,  25.  Also,  4  service  cars. 

Operations  for  year  ending  June   30,  1880  (average,  30  miles).— Trains  run 
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(passenger,  15,473  ;  freight,  11,161 ;  mixed,  14,811),  41,445  miles.  Passengers  car- 
ried, 14,854;  carried  one  mile,  206,108.  Freight  moved,  4,923;  moved  one  mile, 
226,312  tons.  Earnings  (passenger,  $6,907.50;  freight,  $8,821.96;  mail,  $889.27; 
express,  $150)  ($558.86  per  mile),  $16,708.73.  Operating  expenses,  etc.  ($665.99  per 
mile,  and  119.14  per  cent.),  $19,979.60.  Expenses  in  excess  of  earnings,  $3,210.87. 

Financial  Statement,  June  30,  1880—  Capital  stock  (par  $50),  $167,121.67; 
funded  debt  1st  mortgage  6  per  cent.  20-year  bonds,  dated  July  1,  1879,  interest  pay- 
able January  and  July,  $202,557.07  ;  accounts,  $63,151.13 ;  income,  $16,768.73— total, 
$449,598.60.  Per  contra:  Cost  of  road  and  equipment,  $439,309.44;  real  estate, 
$10,000  ;  sundry  dues,  etc.,  $289.16— total  assets,  $449,598.60. 

S.  L.  MOONEY,  President Woodsfield,  0. 

Treasurer— A.  P.  Tallman Bellaire,  O.  |  Superintendent— George  Henry Bellaire,  O. 

PRINCIPAL  OFFICE  AND  ADDRESS Bellaire,  0. 


BOWLING-QBEEN  KAILKOAD. 

Line  of  Road. — Bowling-Green,  0.,  to  Tantogany,  O 5.50  miles. 

Sidings,  0.50  mile.  Gauge,  4  feet  8|  inches.  Rail,  35  Ibs. 

Organized  April  27,  1874,  to  build  a  road  to  Toledo,  25  miles.  Opened  to  present 
terminus  May  22,  1875,  forming  a  connection  with  the  Dayton  and  Michigan  RR. 

Rolling  Stock. — Locomotive  engines,  2.     Cars — passenger,  1  ;  baggage,  1. 

Operations  for  year  ending  June  30,  1880. — Earnings  (passenger,  $4,000  ;  freight, 
$7,200;  mail,  etc.,  $456),  $11,656.  Operating  expenses,  $6,795.  Net  earnings,  $4,861. 
Cost  of  road,  $10,000  ;  floating  debt,  $2,200  ;  construction  account,  $5,330. 

WILLIAM  A.  HIGGINS,  General  Manager Bowling-Green,  0. 

H.  B.  Higgins,  Supt.  and  Master  Mechanic "  " 

PRINCIPAL  OFFICE  AND  ADDRESS Bowling-Green,  Ohio. 


CELINA,  VAN  WEKT  AND  STATE  LINE  KAILKOAD. 

Line  of  Road.— Van  Wert,  O.,to  South  Line  of  Van  Wert  County.  .10.375  miles. 
Sidings,  0.125  miles.  Gauge,  3  feet.  Rail,  30  Ibs. 

The  C.,  V.  W.  and  S.  L.  Extension  of  the  Columbus  and  North- Western  RR. 
was  organized  May  8,  1878,  to  construct  a  line  from  Celina  to  Michigan  State  Line,  80 
miles.  Present  line  opened  in  February,  1880.  It  will  be  extended  to  Paulding dur- 
ing the  current  year. 

Rolling  Stock. — Locomotive  engine,  1.     Cars  (passenger,  1 ;  freight,  6),  7. 

Operations  for  year  ending  June  30,  1880. — Trains  run,  10,010  miles.  Passen- 
gers carried,  11,600.  Earnings  (passenger,  $2,171.75  ;  freight,  $3,018.32  ;  mail,  etc., 
$35.74)  total,  $5,225.81.  Operating  expenses,  $4,971.62.  Net  earnings,  $254.19. 

Financial  Statement,  June  30,  1880.— Capital  stock  (par  $50),  $10,650 ;  1st  mort- 
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gage  bonds,  $23,000  ;  local  aid  (exchangeable  for  stock  or  income  bonds),  $40,000 — 
total,  $73,650.  Per  contra:  Construction  account,  $70,000;  materials  and  supplies, 
$3,300  ;  cash,  $350. 

H.  BUTLER,  President ' Van  Wert,  O. 

Gen.  Solicitor J.  H.  Alexander.  !  Treasurer W.  H.  Pennell.  |  Secretary J.  P.  Shissler. 

PRINCIPAL  OFFICE  AND  ADDRESS Van  Wert,  Ohio. 


CENTKAL  OHIO  KAILKOAD. 

Line  of  Road.— Bellaire,  0.,  to  Columbus,  0 137.29  miles. 

Sidings,  etc.,  36.61.     Gauge,  4  ft.  8|  in.     Rail,  50  and  64  Ibs.     Steel  rails,  50.47  m. 

Chartered  February  8,  1847,  and  road  opened  in  1854.  In  1859  it  was  placed  in 
the  hands  of  a  receiver,  and  November  1,  1865,  a  new  company  was  organized,  to 
which  the  property  was  conveyed  January  29,  1866.  An  agreement  was  made  No 
vember  21,  1866,  with  the  Baltimore  and  Ohio  RR.  Co.,  by  which  the  road  was  to  be 
operated  for  20  years,  the  B.  &  0.  RR.  Co.  to  retain  65  per  cent,  ©f  gross  earnings 
for  first  five  years,  and  60  per  cent,  thereafter  ;  and  out  of  the  remainder  to  pay  an- 
nually $166,000  to  the  C.  0.  RR.  Co.  for  interesj  on  its  funded  debt.  The  lease  was 
modified  February  13,  1869,  so  that  the  B.  &  0.  RR.  Co.  were  to  retain  65  per  cent, 
throughout  the  entire  term  of  20  years.  While  the  road  was  in  the  hands  of  the  re- 
ceiver, March  14,  1864,  a  sale  of  half  of  the  line  from  Newark  to  Columbus,  33  miles, 
was  made  to  the  Steubenville  and  Indiana  (now  P.,  C.  &  St.  L.)  RR,  Co.,  for  $775,000, 
and  that  portion  of  the  line  is  How  owned  .jointly  by  the  two  companies. 

Rolling  Stock. — Locomotive  engines,  31.  Cars — passenger,  19  ;  baggage,  mail, 
and  express,  8 ;  and  freight,  341. 

Operations  for  year  ending  September  30,  1880.— Trains  run,  1,382,198  miles. 
Earnings,  $1,003,565;  expenses,  $692,111  ;  net  earnings,  $311,454.  Net  income  to 
lessees  (35  per  cent,  of  gross),  $351,247,  which  were  applied  to  interest  on  funded 
debt  ($2,500,000)  and  dividends  on  $2,447,000  of  common  and  $411,550  preferred  stock. 

Financial  Statement.— Capital  stock  (common,  $2,447,000  ;  preferred,  $411,550), 
$2,858,550.  Funded  debt,  $2,500,000  1st  mortgage  6  per  cent,  bonds  due  September  1, 
1890;  total  stock  and  bonds,  $5,358,550.  Cost  of  construction  and  equipment,  $5,- 
358,550.  In  hands  of  trustees  of  sinking  fund,  $413,985.53. 

HUGH  J.  JEWETT,  President New  York. 

Treasurer— Daniel  Applegate Zanesville.  I  Gen.  Supt.—G.  H.  Hudson. . .  . .  .Chicago. 

Secretary- -W.  H.  Ijams Baltimore,  Mel.  j  Traffic  Manager— C.  M.  Wicker " 

PRINCIPAL  OFFICE  AND  ADDRESS Newark,  Ohio. 


CINCINNATI  AND  EASTEKN  EAILWAT. 

Line  of  Road. — Cincinnati,  0.,  to  Portsmouth,  0 108  miles 

Branch  :  New  Richmond  :  Junction  to  New  Richmond,  .O 14    "      — 122  miles. 

Sidings,  etc.,  2.31  miles.     Gauge,  3  feet.     Rail,  30  Ibs. 

Organized  January  1,  1876  as  successor  of  Cincinnati,  Batavia  and  Williamsburg 
RR.  Co.  ;  opened  March  4,  1877  ;  placed  in  hands  of  a  receiver  January  27,  1879. 

Rolling  Stock.— Locomotive  engines,  4.      Cars— passenger,  4;    baggage,  mail, 
etc.,  2  ;  freight,  60 ;  total,  66. 
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Earnings. 

From  Passengers $29,470  17 

"     Freight 25,263  05 

"     Mails,  Express,  etc 


Total  ($497.18  per  mile) $60,655 


Expenditures. 

For  Maintenance  of  Way   $10,442  79 

"   Kolliug  Stock 12,59006 

"   Transportation,  etc 13,13731 

Total  ($378.44  per  mile) $46,170  16 


Net  earnings  (23.81  per  cent.),  $14,485.32.  Payments  :  Interest,  $2,350.05  ;  sun- 
dry accounts,  $9,738.75  :  total,  $12,088.80.  Surplus,  $2,396.52. 

Financial  Statement,  June  30,  1880.— Capital  stock,  $272,107.75  ;  funded  debt, 
$341,650  ;  bills  payable,  $103,462.76  ;  other  liabilities,  $391,900  ;  current  accounts, 
$44,629.62;  balance  income  account,  $36,345T69  :  total,  $1,190,095.82.  Per  contra  : 
Koad  and  outfit,  $1,082,405.66  ;  stock  owned,  $1,000  ;  unpaid  stock  of  C.  &  E.  RR. 
Co.,  $30,120;  accounts  current,  $63,188.11;  cash  on  hand,  $6,821,92;  sundries,  $4,- 
810.47  ;  balance  Cr.  income  account,  $1,749.66. 

Funded  debt :  Istmtg.  (main  line)  7  p.c.  20-year  bonds,  due  July  1,  1896,  interest 
January  and  July,  $247,100 ;  1st  mtg.  (branch)  7  p.  c.  30-year  bonds,  due  July  1, 
1908,  interest  January  and  July,  $81,800 ;  income  note  (8  per  cent.),  due  April  1, 
1883,  interest  April  and  October,  $12,750.  No  interest  has  been  paid  on  these  bonds. 

Directors.— N.  R.  Thompson,  J.  H.  C.  Wissman,  Winchester,  O.  ;  F.  M.  Smith, 
Mt.  Grab,  O.  ;  Charles  H.  Thomas,  0.  H.  Hardin,  Williamsburg,  O.  ;  Jos.  Halick, 
Batavia,  O.  ;  S.  E.  Cary,  Fincastle,  O. ;  W.  K.  McGill,  Newton,  0.  ;  J.  P.  Duckwell, 
Locust  Corner,  O.  ;  S.  Woodword,  Cincinnati,  0. 

W.  R.  McGiLL,  President Batavia,  O. 

Treasurer M.  Jameison.  |  Secretary Wm.  Mansfield.  |  Superintendent Geo.  H.  Wilber. 

PRINCIPAL  OFFICE  AND  ADDRESS Batavia,  Ohio. 


CINCINNATI,  HAMILTON  AND  DAYTON  KAILEOAD. 

Line  of  Road.— Cincinnati,  Ohio,  to  Dayton,  Ohio 59.93  miles. 

Sidings,  41.17  miles.  Gauge,  4  feet  9  inches.  Rail  (steel,  50.30  m  ),  60  Ibs. 

Chartered  as  Cincinnati  and  Hamilton  RR.  Co.,  March  2,  1845  ;  under  present 
name  February  2,  1847.  On  May  3,  1866,  it  leased  in  perpetuity  the  Dayton  and 
Michigan  (140.71  miles),  and  the  Cincinnati,  Richmond  and  Chicago  (42  miles)  RRs. 
In  November,  1872,  the  company  purchased  the  common  stock  of,  and  operates  the 
Cincinnati,  Hamilton  and  Indianapolis  RR.  (98.40  miles).  The  operations  of  these 
roads  are  reported  elsewhere.  The  earnings  of  the  last  named  road  not  being  suffi- 
cient to  pay  the  interest  on  its  bonds,  such  as  had  accrued  were  converted,  January 
1, 1880,  into  non-cumulative  preferred  stock. 

Rolling  Stock. — Locomotive  engines,  36.  Cars — passenger,  38;  baggage  and 
mail,  13  ;  caboose,  10 ;  freight  (box,  340 ;  stock,  24  ;  coal,  75  ;  platform,  186),  625  : 
total,  686.  Also  18  hand  ;  24  truck  ;  3  wrecking  :  total  of  all,  824. 

Operations  for  year  ending  March  31,  1880. — Trains  run,  etc.,  not  reported. 


Earnings.         ;• '  • 

From  Passengers  .'. $383,442  41 

"     Freights 448,42983 

"     Other  Sources 118,75200 

Total  ($15,843. 73  per  mile) $950,624  24 


Expenditures. 

For  Operating  Expenses $513,464  06 

"   Taxes,  State  and  Local 26,17692 


Total  ($8,994.02  per  mile) $539,640  98 
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l^t  earnings  (38.23  per  cent.),  $410,983.26.  Revenue  from  other  sources  :  ex- 
press, $13,052.23  ;  rents,  $22,303.61 ;  mileage,  $27,115.56  ;  interest,  $4,288.79;  pools, 
Indianapolis,  $8,804.81,  and  Dayton,  $20,413.94;  miscellaneous,  $11,602.43;  profit 
and  loss,  $2,737.42.  The  operating  expenses  were,  maintenance  of  way,  $85,301.61  ; 
rolling  stock,  $74,519.70  ;  train  expenses,  $119,612.44;  machine  shop,  $8,646.21 5 
wood,  coal  and  oil,  $44,521.57 ;  stations,  $123,762.25;  office  expenses,  $36,555.88; 
miscellaneous,  $20,544.40. 

Payments  from  net  earnings  :  Interest  on  bonds,  $191,520 ;  general  interest, 
$26,640.62  ;  dividend  No.  36,  April  10,  1880,  Si  per  cent.,  $122,500;  balance,  surplus, 
$70,322.64.  A  dividend  of  2  per  cent,  was  also  paid  in  October,  1880. 

Statement  of  operations,  capital  account,  etc.,  for  seven  years  : 


C.,H.  &D.  RR.  (59.93m.) 

1874 

1875 

373,463 

317,885 
825.954 
13,818,266 
617,266 
22,239,715 

1,128.355 
662,458 

1876 

485,174 
383,579 
813,233 
13,773,151 
711,230 
27,868,756 

1,147,753 
730,621 

1877 

1878 

1879 

1880 

Passenger  Train  Miles  
Freight  Train  Miles  .  ... 

326,656 
282,796 
659,485 
11,215.268 
626,722 
22,361,067 

1,171,998 
769,235 

315,405 
316,005 
912,001 
15,323,489 
744,723 
30,365,488 

946,921 
683,072 

282,353 
276,072 
950,620 
16,623783 
759,569 
29,930,086 

936,433 
609,964 

271,268 
148,633 
973,188 
16,565,344 
815,963 
32,884,505 

907,211 
574,567 





Passenger  Miles  

Freight  (tons)  Moved  
Freight  (ton)  Miles  



Gross  Earnings 

950,654 
539,641 

Operating  Expenses  

Net  Earnings  

402,^63 
154,430 

465,897 
158,563 

417,132 
162,430 

263,849 
185.640 

326,469 
207,544 

332,644 
191,450 

410,983 
218,161 
122,500 
70.322 
15,843  73 
8,994  02 

Interest  

Dividends 

Balance  Credit  Income  
Gross  Earnings  per  Mile  
Gross  Expenses  p.  Mile  

Net  Earnings  per  Mile  .  .  . 

248,333 
19,533  30 
12,820  58 

307,334 
18,805  92 
11,040  97 

254,702 
19,129  62 
12,177  02 

78,209 
15,782  02 
11,384  54 

118,925 
15,607  22 
10,166  07 

141,194 
15,120  18 
9,576  12 

6,712  72 
65.63  p.  C. 
2.58  c. 
2.51  c. 

2,484,132 
1,685,923 

7,764  95 
58."  1  p.  c. 
2.20  c.- 
2.31  c. 
$ 
2,818,116 
1,885,926 

6,952  20 
63.65  p.  c. 
2.31  c. 
1.93  c. 

2,875,779 
2,022,429 

4,397  48 
72.13  p.  c. 
2.17  c. 
1.62  c. 

2,431,874 
1,873,812 

5,441  15 
64.14  p.  c. 
2.13  c. 
1.67c. 
$ 
2,362,892 
1,593,226 

5,544  06 
63.33  p.  c. 
1.98c. 
1.54  c. 

2.282,573 
1,543,001 

6,849  71 
56.77  p.  c. 

Expenses  to  Earnings  
Aver.  Rate  p.  Pass.  p.  Mile.  . 
Aver.  Rate  p.  Ton  p.  Mile.  .  . 
All  Lines  (340.94  miles.) 
Gross  Earnings  
Gross  Expenses  and  Taxes  .  . 

Available  Revenue  
Interest 

$ 
2,578,816 
1,692,767 

838,209 
395,220 
136,538 
306,451 

932,190 
592,943 
137,123 
202,124 

853,350 
577,976 
137,328 
138,046 

558,062 
607,446 
137,794 

769.666 
548,762 
138,119 
82.785 

739,572 
447,030 
134,869 
157,673 

886,049 
452,649 
254.421 
178,979 

Dividends 

Surplus  ...  

Deficit  

187,178 
7,131  59 
5,495  05 

Gross  Earnings  per  mile  
Gross  Expenses  per  Mile  

Available  Revenue  per  Mile. 
Expenses  to  Earnings  
(C.,  H.  &  D.  RR.  (59.93  m.) 
Capital  Stock  

7,284  84 
4,826  75 

8,264  27 
5,530  57 

8,433  37 
5,930  88 

6,929  30 
4,672  21 

6,693  76 
4,524  93 

7,568  28 
4,967  92 

2,45809 
66.25  p.  c. 

3.500,000 
2,150,000 
644,725 
505.666 
961,283 

2,733  70 
66.92  p.  c. 

3,500,000 
2,250,000 
635,716 
418,300 
1,244,338 

2,502  49 
70.32  p.  c. 

3,500,000 
2,950,000 
75,076 
387,071 
1,432,329 

1,636  54 
77.06  p.  c. 

3,500,000 
3,097,000 
246,190 
440,053 
1,363,945 

8,641,188 
4,965,335 
371,093 
967,121 
254,017 
1,619,670 
214,805 
109,777 
139,370 

2,257  09 
67.43  p.  c. 

3,500,000 
2,735,000 
372,855 
381,496 
1,445,550 

2,168  83 
67.60  p.  c. 

3,500,600 
2,735.000 
299,714 
301,371 
1,534,794 

2,600  36 
65.64  p.  c. 

3,500,000 
2,960,000 
13,185 
507,054 
1,650,605 

8,630,844 
4,946,010 
372,193 
947,867 
160.981 
1,567,760 
86,925 
102,988 
445,800 

Funded  Debt  

Bills  Payable 

Sundry  Accounts  

Surplus  Income  

Total  Liabilities 

7,761,674 
5,101,906 
415,718 
326,486 
153,760 
1,341,847 
83,619 
204,366 
133,973 

8,048,354 
5,104,661 
367.518 
316:996 
210,195 
1,612,350 
83,619 
259,637 
93,378 

8,344,476 
5,098,661 
368,793 
316,996 
188,571 
1,955,660 
86,925 
189,053 
139,817 

8,434,901 
4,949,317 
371,543 
967,121 
147,095 
1,660,764 
86,925 
121,570 
139,566 

8,370,879 
4,946,329 
375,108 
965,907 
132,778 
1,599,502 
86,925 
89,397 
174,933 

Road  and  Equipment  
Real  Estate  
Stocks  and  Bonds  ,  
Materials  and  Fuel. 

Leased  and  other  Lines.  .  .  . 
Trust  Funds  

Sundry  Accomits  
Cash  and  Cash  Assets  

Total  Assets... 

7,761,674 

8,048,354 

8,344,476 

8,641,188 

8,443,901 

8,370,879 

8,630,844 
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Statement  of  operations  and  capital  account  of  all  lines  (340.94  m.),  for  1SSU  : 


C.  H.  &  D. 
(59.63  m.) 

D.  &M. 

(140.71  m.) 

C.  R.  &  C. 

(42  m.) 

C.  H.  &  I. 

(98.60  m.) 

Total. 
(340.94  m.) 

Passenger  Earnings                            .... 

383,442  41 
448,429  83 
118,752  00 

278,879  38 
695,363  85 
66,619  43 

72,196  72 
129,852  71 
12,50723 

$ 
102,817  24 
220,331  09 
49,624  71 

837,335  75 
1,493,977  48 
247,503  37 

Miscellaneous.        .  . 

Gross  Earnings  

950,624  24 
539,640  98 

1,040,862  66 
672,121  32 

214,556  66 
159,043  06 

372,773  04 
821,96211 

2,578,816  60 
1,692,767  47 

Gross  Expenses  and  Taxes. 

Net  Earnings  

410,98326 
191,520  00 
26,640  62 

368,741  34 
190,995  00 
33673 
96,90000 

55,513  60 
43,12000 
3685 

50,810  93 

886,049  13 
425,635  00 
27,014  20 
96,90000 
157,521  00 

Interest  on  Bonds                .   .  . 

General  Interest 



Dividends  on  Preferred  Stock 

"             Common  Stock.  .  .  . 

(3i)  122,503  00 

35,021  00 

Total  Payments                          .... 

340,660  62 

323,252  73 

43,156  85 

12,356  75 
5,108  49 
3,786  74 

707,070  20 

Balance,  Surplus  

70,322  64 
15,843  73 
8,994  02 

45,488  61 
7,330,02 
4,733  25 

50,810  93      178.978  93 

3,788  34j         7,568  28 
3,271  97!         4,967  92 

Gross  Earnings  per  Mile 

Gross  Expenses  per  Mile 

Net  Earnings  per  Mile 

6,849  71 
56.77  p.  c. 

3,500,000  00 
2,960,000  00 

2,596  77 
64.59  p.  c. 

3,612,824  29 
2,728,800  00 
542  214  74 

1,321  75 
74.13  p.  c. 

382,600  00 
625,00000 

51637 
86.38  p.  c. 

2,'50o',bbo6o 

867,041  47 
350,00000 

2,60036 
65.64  p.  c. 

7,495,424  29 
8,813,800  00 
1,409,26021 
1,043,68007 
1,667,527  33 

Expenses  to  Earnings  

Capital  Stock 

Funded  Debt  .  .  . 

C    H  and  Dayton  RR  Co 

Other  Liabilities  

519,939  29 
1  650  605  09 

164,920  78 

8,82000 
16,922  24 

Income,  Surplus 

Total  Liabilities  

8,630,544  38 
3,827,078  77 
1,118,931  71 
372,193  40 

3,312,34050 

7,048,759  81 
5,707,649  16 
776,334  12 
406,264  53 

12,908  31 
145,608  69 

7,048,759  81 

1,033,342  24 
826,733  2P 
184,551  98 
70000 
21,356  97 

3,717,04547 
2,436,087  69 
229,072  48 
51,101  91 

"8,978  00 
991,805  39 

20,429,691  90 
12.797,548  91 
2,308,890  29 
830,259  84 
21,356  97 
3,334,221  81 
1,137.414  08 

Construction.  .  . 

Equipment         . 

Real  Estate 

C.,  H.  &  D.  RR.  Co  
Other  Asset*  

Income,  Deficiency 

Total  Assets  .... 

8,630,544  38 

1,033,342  24 

3,717,045  47 

20,429,691  90 

Capital  stock  per  mile,  $21,978.14  ;  funded  debt,  do.,  $25,843.89  ;  total,  $47,822. 03 
per  mile.  The  cost  of  construction  is  $38,201.64;  of  equipment,  $6,892.21:  total, 
$45,093.85  per  mile.  The  net  earnings  in  1879-80  were  $886,049.13  ($2,600.36  per 
mile),  an  amount  equaling  5.46  percent,  of  stock  and  bonds,  and  5.77  per  cent,  of  con- 
struction and  equipment.  Average  payment  to  bonds  6.74  per  cent.  ;  to  stock,  3.40 
per  cent.  No  interest  was  paid  on  C.,  H.  &  I.  bonds. 


General  Balance,  March  31,  1880. 


Construction $3,827,078  37 

Equipment 1,118,931  71 

RealEstate 372,193  40 

Fuel  and  Materials 160,981  31 

Bills  Receivable,  etc 102,987  74 

Stocks  and  Bonds 947,886  87 

Fred.  M.  Short,  Trustee 86,924  57 

C.,  R.  &  Ft.  W.  RR.  Co 158,500  18 

D.  &  M.  RR.,  Lessees 542,214  74 

C.,W.  &I.  RR.Co 867,045  47 

Cash  and  Cash  Assets. . .  445,800  02 


$8,630,544  38 


Capital  Stock $3,500,000  00 

Funded  Debt 2,960,000  00 

Surplus  Earnings 1,650,605  09 

Interest  on  Bonds 73,906  34 

Dividend  No.  36.  April  10,  1880 122,402  00 

Due  RR.  Companies,  etc 162,875  17 

D.  &  M.  Preferred  Dividends 24,931  00 

D.  &  M.  Common  Dividends 20,049  74 

Pay  Rolls 80,867  59 

C.,  R.  &  C.  RR.,  Lessees 21,356  97 

BillsPayable 13,550  48 

$8,630,544  38 


488 


OHIO — CINCINNATI,  HAMILTON  AND  DAYTON  RR. 


Funded  debt,  1st  mort.  7  per  cent.  27-year  bonds,  dated  May  1,  1853,  interest  May  &  Nov $1,242,000 

"         "      2d  mort.  7  per  cent.  20-year  bonds,  dated  July  20,  1865,  interest  Jan.  &  July 494,000 

"         "      Consolidated  mort.  7  per  cent.  30-year  bonds,  dated  Oct.  1, 1875,  int.  April  &  Oct.      997,000 
"         "      Consolidated  mort.  6  per  cent.  36-year  bonds,  dated  Oct.  1, 1879,  int.  April  &  Oct.      227,000 

The  company  also  guarantee  the  C.,  H.  &  I.  RR.  Co.'s  1st  mortgage  7  per  cent, 
bonds,  1903,  $2,500,000,  of  which  amount  it  owns  $700,000.  It  also  guarantees 
dividends  on  the  stocks  and  interest  on  bonds  of  the  Dayton  and  Michigan  RR.  Co. 

Stocks  and  bonds  in  the  general  balance  sheet  are  as  follows  : 


Par  Val. 

Estimated 
Value. 

Par  Val. 

Estimated 
Value. 

27,062  shp.  D.  &  M.  Stock.  .  .  . 
7  502    k'    C.,  R.  &  C.  Stock  . 
462    "   Day  t.  &  Union  St'k 
96    "    Midd't'nSt.RR.  " 

$1,398,100 
375,100 
23,100 
4,800 

$58.255  00 
160,976  05 
2,310  00 
3,665  69 

250  shs.  Cine.  Elevator  Stock. 
28    "    C.,  H.  &  D.  RR      " 
65bds.  C.,  R.  &  C.  RR  
700    "    C.,H.  &I.  RR  

$25,000 
2,800 
65,000 
700,000 

$25,000  00 
2,800  00 
57,730  13 
695,150  00 

CINCINNATI,  HAMILTON  AND  INDIANAPOLIS  RAILROAD.— Hamil- 
ton, 0.,  to  Indianapolis,  Ind.,  98.40  miles.  Sidings,  9.14.  Gauge,  4  feet  9  inches.  Rail 
(steel,  16  m.),  60  Ibs.  Chartered  as  Junction  RR.  in  Indiana,  February  18,  1848;  in 
Ohio,  March  8, 1849.  Opened  August  9,  1867.  Sold  under  foreclosure,  November  26, 
1872,  and  reorganized  under  present  name.  The  C.,  H.  &  D.  RR.  Company  owns  the 
whole  of  its  capital  stock  ($2,500,000),  and  $700,000  of  its  bonded  debt.  The  road  has 
never  earned  interest  on  its  bonds,  and  up  to  January  1, 1880,  about  $350,000  was  due 
for  which  the  C.,  H.  &  D.  RR.  Co.,  as  lessees,  are  liable.  On  January  23,  1880,  arbi- 
trators agreed  upon  by  the  lessees  and  bondholders  awarded  that  the  bondholders 
should  exchange  their  coupons  for  a  new  7  per  cent,  (non-cumulative)  preferred  stock, 
and  that  thereafter,  the  accruing  coupons  should  be  paid  by  the  C.,  H.  &  D.  RR.  Co., 
annual  interest  charge,  $126,000.  Rolling  stock. — Locomotive  engines,  16.  Cars — 
passenger,  7  ;  baggage,  4  ;  caboose,  8  ;  freight  (box,  323  ;  stock.  24 ;  coal,  24  ;  plat- 
form, 86),  477.  Also  22  hand  cars  ;  15  truck  cars  ;  1  wrecking  car.  Total,  515.  Fi' 
nancial  statement. — First  mortgage  7  per  cent.  20-year  bonds,  dated  January  1,  1873, 
interest  January  and  July,  $2,500,000;  C.,  H.  &  D.  RR.  Co.,  $867,045.47  ;  past  due  in- 
terest, $350,000  :  total,  $3,717,045.47.  Per  contra  :  Construction,  $2,436,087.69  ; 
.equipment,  $229,072.48  :  total,  $2,665,160.17  ;  real  estate,  $60,079.91  ;  profit  and  loss, 
$991,805.39.  J.  H.  DEVERETJX,  President;  F.  H.  Short,  Treasurer,  Cincinnati,  0. 

CINCINNATI,  RICHMOND  AND  CHICAGO  RAILROAD.— Hamilton,  0., 
to  Indiana  State  Line,  36  miles  :  Richmond  and  Miami  Railroad,  leased,  6  miles  :  total 
line  operated,  42  miles.  Sidings,  2.89  miles.  Gauge,  4  feet  9  inches.  Rail,  60  Ibs. 
Chartered  as  Eaton  and  Hamilton  RR.,  February  8,  1847  ;  opened  May  1,  1863.  Re- 
organized under  present  name  May,  3,  1866.  Leased  to  the  C.,  H.  &  D.  RR.  Company, 
February  18, 1869,  the  lessees  agreeing  to  pay  interest  on  bonds  and  all  balance  of 
net  earnings  to  lessors.  Rolling  stock. — Locomotive  engines,  3.  Cars — passenger,  2  ; 
baggage,  3  ;  caboose,  1  ;  freight  (box,  89;  stock,  22;  coal,  19;  platform,  38),  168. 
Total.  174.  Also  13  service  cars.  Capital  stock,  $382,600  ;  funded  debt  (1st  mortgage 
7  per  cent.  20-year  bonds,  due  July  1,  1895,  interest  January  and  July,  $560,000  ;  2d 
mortgage  7  per  cent.  20-year  bonds,  due  January  1,  1889,  interest  January  and  July, 
$65,000),  $625,000;  interest  uncalled,  $8,820;  profit  and  loss,  $16,922.24:  total,  $1,- 
033,342.24.  Per  contra  :  Construction,  $826,733.29  ;  equipment,  $184,551,98  :  total, 
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$1,011,285.27;   real  estate,  $700;  C.,  H.  &  D.  RR.  Co.,  lessees,  $21,356.97.     J.  H. 
DEVEREUX,  President;  F.  H.  Short,  Treasurer,  Cincinnati,  O. 

DAYTON  AND  MICHIGAN  RAILROAD.— Dayton,  O.,  to  Toledo  Junction, 
O.,  140.71  miles.  Sidings,  etc., 32. 43 miles.  Gauge,  4  feet  9  inches.  Rail  (steel,  16  m.), 
60  Ibs.  The  company  use,  in  addition,  the  track  of  the  L.  S.  &  M.  S.  RR.  into  Toledo, 
1.29  miles,  increasing  its  line  to  142  miles.  Chartered  March  1,  1851  ;  opened  in  1862; 
leased  May  1,  1863,  to  C.,  H.  &  D.  RR.  Co. ;  lease  amended,  January  23,  1870.  Rental 
bond  interest,  contribution  to  sinking  fund,  8  per  cent,  on  preferred  stock,  and  3£  per 
cent,  on  common  stock.  Rolling  stock. — Locomotive  engines,  29.  Cars — passenger,  15; 
mail  and  baggage,  4  ;  caboose,  12 ;  freight  (box,  383  ;  stock,  87 ;  coal,  100  ;  platform, 
136),  706.  Total,  737.  Also  52  service  cars.  Capital  stock—common,  $2,401,574.29  ;  8 
p.  c.  preferred,  $1,211,250  ;  funded  debt,  $2,728,300  ;  C.,  H.  &  D.  RR.  Co.,  $542,214.- 
74;  gains  on  bonds,  $164,920.78:  total,  $7,048,759.81.  Construction,  $5,817,310.21  ; 
equipment,  $776,334.12:  total,  $6,593,644.33;  real  estate,  $296,603.48;  Lima  shop 
equipment,  $12,145.31 ;  bills  and  accounts,  $758  ;  profit  and  loss,  $145,608.69.  Funded 
debt  : — 1st  mortgage  sinking  fund,  7  per  cent,  bonds,  due  July  1,  1881,  interest  Jan- 
uary and  July,  $1,846,000  ;  2d  mortgage  7  per  cent.  20-year  bonds,  due  September  1, 
1887,  interest  March  and  September,  $426,000  ;  3d  mortgage  7  per  cent.  20-year  bonds, 
due  October  1,-1888,  interest  April  and  October,  $351,000  ;  1st  Toledo  Depot  7  per  cent. 
20-year  bonds,  due  March,  1,  1881,  interest  March  and  September,  $52,500  ;  2d  Toledo 
Depot  7  per  cent.  30-year  bonds,  due  March  1,  1894,  interest  March  and  September, 
$53,000.  Payments  to  sinking  fund,  are  $30,000  per  annum.  Dividends  paid  :  Com- 
mon (April  and  October,  If  per  cent,  each),  $96,900  ;  preferred  (2  per  cent,  quarterly, 
January,  April,  July  and  October),  $35,021.  The  Dayton  and  Michigan  RR.  Co.  has 
issued  a  new  series  of  $1,846,000  30-year  bonds,  due  January  1,  1911,  called  1st  con- 
solidated mortgage  bonds,  guaranteed  by  the  C.,  H.  &  D.  RR.  Co.,  interest  5  per  cent, 
payable  January  and  July.  They  are  intended  to  take  up  the  bonds  maturing  July 
1,  1881.  J.  H.  DEVEREUX,  President,  Cleveland,  0. ;  F.  H.  Short,  Treasurer,  Cin- 
cinnati, 0. 

Directors  (elected  June  8,  1880).— J.  H.  Devereux,  H.  B.  Hurlburt,  Stevenson 
Burke,  Cleveland,  O.  ;  L.  B.  Harrison,  Martin  Bare,  John  Carlisle,  M.  E.  Ingalls,  H. 
D.  Huntington,  M.  M.  White,  Cincinnati,  O. 

J.  H.  DEVEREUX,  President Cleveland,  O. 

John  Carlisle,  Vice-President .- Cincinnati,  O. 

Sec. and  Treas.— Fred.  W.  Short.... Cincinnati,  O.  I  Gen.  Fqt.  Agt.—3.  H.  McLeod Cincinnati,  O. 

Geril  Manager— Lewis  Williams "  "    |  Gen.  Pass.  Agt.— Sam'l  Stevenson. . 

PRINCIPAL  OFFICE  AND  ADDRESS Cincinnati,  0. 

Financial  Agency,  Winslow,  Lanier  &  Co New  York  City. 


CINCINNATI,  GEOKGETOWN  AND  POETSMOUTH  BE. 

Line  of  Road.— Columbia,  0.,  to  Amelia,  0 20.4  miles. 

Sidings  and  other  tracks,  1.7  miles.  Gauge,  3  feet.  'Rail,  35  and  40  Ibs. 

Organized  January  15,  1873,  as  C.  and  P.  RR.  Co.  Road  opened  October  15, 1877. 
Sold  at  judicial  sale  September  11,  1880.  Present  company  organized  March 21, 1881. 
Grading  is  finished  to  Hammersville,  about  16  miles. 
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Rolling  Stock.— Locomotive  engines,  2.  Cars— passenger,  3 ;  baggage,  etc.  1 ; 
freight  (box,  4  ;  and  platform,  18),  22.  Total  revenue  cars,  26.  Service  cars,  3. 

Operations  for  the  seven  months  ending  April  30,  1881. — Trains  run,  31,120 
miles.  Passengers  carried,  17,841 ;  and  freight,  tons  moved,  1,960.  Earnings— pas- 
senger, $8,790.42  ;  freight,  $1,450.27  ;  mail,  $920  :  total,  $11,160.80.  Expenses,  $7,- 
593.90.  Net  earnings,  $3,566.90. 

Financial  Statement,  June  30, 1880.— Capital  stock  and  donation,  $94,835.82; 
funded  debt,  $5,100;  and  bills  payable,  $162,614.61  :  total  liabilities,  $262,550.43. 
Per  contra:  Construction,  $233,373.61;  equipment,  $29,176.82:  total  cost  of  prop- 
erty, $262,550.43. 

H.  BRACHMAN,  President Cincinnati,  O. 

Treasurer— W.  E .  Brachman Cincinnati,  O .  I  Superintendent— Joeeph  Clare Cincinnati,  O . 

Secretary— M.  Simmons "          "    |  Mast.  Mach.—I.  C.  Homer 

PRINCIPAL  OFFICE  AND  ADDRESS No.  31|  West  3d  St.,  Cincinnati,  O. 


CINCINNATI  AND  MUSKINGUM  VALLEY  KAILWAY. 

Line  of  Road.— Morrow,  Ohio,  to  Dresden  Junction,  Ohio 148.45  miles. 

Sidings  and  other  tracks,  13.68  miles.     Gauge,  4  feet  9  inches.     Rail,  56  and  60  Ibs. 

Chartered  as  the  Cincinnati,  Wilmington  and  Zanesville  RR.  Co.,  February  4, 
1851 ;  opened  in  1857.  Sold  under  foreclosure  October  17,  1863,  and  reorganized 
March  11,  1864,  under  title  of  Cincinnati  and  Zanesville  RR.  Co.  Sold  again  Decem- 
ber 3,  1869,  and  reorganized  under  existing  name.  Leased  January  1,  1873,  to  P.,  C. 
and  St.  L.  Ry.  Co.  for  99  years,  for  net  earnings.  If  they  should  be  insufficient,  lessee 
to  pay  the  interest  on  bonds  of  the  leased  line.  Since  May  1,  1873,  operated  by  Penn- 
sylvania Company. 

Rolling*  Stock. — Locomotive  engines,  12.  Cars — passenger,  10;  baggage,  etc.,  4. 
caboose,  4  ;  freight  (box,  53  ;  stock,  39  :  platform,  12  ;  coal  [8-wh.,  223  ;  4-wh.,  29]),' 
356 — total,  374.  Also  1  service  car. 

Operations  for  year  ending  December  31,  1880. — Trains  run  (passenger,  212,109  : 
freight,  175,656),  387,765  miles.  Total  engine  service,  393,185  miles.  Passengers 
carried,  210,793;  carried  one  mile,  4,356,261.  Freight  moved,  259,057;  moved  one 
mile,  13,816,861  tons.  Earnings— passenger,  $114,546.40;  freight,  $226,299.14; 
mail  and  express,  $17,966.99;  other,  $5,891.01:  total,  $364,703.54.  Expenditures- 
maintenance  of  way,  $107,734.75  ;  rolling  stock,  $112,861.37  ;  transportation,  $79, 
077.71  ;  miscellaneous,  $20,207.84:  total,  $319,881.67.  Net  earnings  (12.29  percent.), 
$44,821.87.  Payments  :  Interest  on  bonds,  $105,000  ;  deficit,  $60,178.13. 

Statement  of  operations,  etc.,  for  seven  years  : 


1874 

1875 

1876 

1877 

1878 

1879 

1880 

Miles  of  Railroad 

148  45 
194,330 
221,120 
207,495 
4,102.958 
191,676 
11.242.009 

148.45 
202,700 
237,500 
215.798 
4,229,265 
206,3-73 
11.  .532.  147 

148.45 
194,025 
202,725 
186,632 
3,625,689 
192,788 
9.775.811 

148.45 
197.300 
209,500 
184,769 
3,767,011 
246,603 
1  4.752.093 

148.45 
2U6.900 
197.100 
177,010 
3,563,814 
255,928 
14.  169.432 

148.45 
212,«53 
200,574 
189,636 
4,067,077 
285,784 
17.926.938 

148.45 
212,109 
175,656 
210,793 
4.356,261 
259,057 
13.816.861 

Passenger  Train  M  iles  
Freight  Train  Miles 

Passengers  Carried 

Passenger  Miles               . 

Freight  (tons;  Moved  
Freight  (ton)  Miles... 
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1874 

1875 

1876 

1877  * 

1878 

1879 

1880 

Gross  Earnings  
Transportation  Expenses  .  .  . 

Net  Earnings  

429,829 
433,429 

396,227 
360,483 

322.359 
329,743 

366,774 
340,888 

$ 
340,397 

318,087 

$ 
374,666 
264,524 

$ 
364,704 
319,882 

35,744 

25,886 

12,310 

110,142 

44,822 

Net  Loss 

3,600 
105,000 

7,384 
105,000 

Bond  Interest  Paid  

105,000 

105,000 

105,000 

105,000 

105,000 

Deficit  

168,600 

69,256 

112,384 

79,114 

92,690 

6,142 
2,524  70 
1,781  91 
742  79 

60,178 

2,456  "74 

2,154  81 
301  93 

Gross  Earnings  per  Mile  
Gross  Expenses  per  Mile  
Net  Earnings  per  Mile  

2,770  90 
2,907  26 

2,670  00 
2.427  03 
242  97 

2,172  23 
2,215  67 

471  52 
2,297  02 
174  50 

2,293  78 
2,143  54 
150  24 

Net  Deficit  per  Mile 

136  36 
104.92  p.c. 
3.24  c. 
2.74  c. 

43  44 
101.76  p.c. 
2.81  c. 
2.11  c. 

Expenses  to  Earnings  
Aver.  Rate  p.  Pass.  p.  Mile.  . 
Aver.  Rate  p.  Ton  p.  Mile..  . 

90.?8  p.  c. 
2.89  c. 
2.27  c. 

92.94  p.  c. 
2.67  c. 
1.71  c. 

93.45  p.  c. 
2.69  c. 
1.61  c. 

70.60  p.  c. 
2.60  c. 
1.40  c. 

87.71  p.  c. 
2.63  c. 
1.63  c. 

General  Balance,  December  31,  1880. 


Construction  Account. $5,540,164  38 

Sundry  Assets,  etc 18,028  67 

P.,  C.  &  St.  L.  Ry.  Co.  Lease  Account..      26,320  00 

Cash 26,320  00 

ProfitandLoss 547,70114 


$6,158,534  19 


Capital  Stock $3,997,32000 

Funded  Debt 1,500,00000 


Coupon  Account,  etc . 


52.764  39 

P.,  C.  &  St.  L.  Railway,  Lessees 608,449  80 


$6,158,534  19 


The  funded  debt  consists  of  1st  mortgage  7  per  cent,  bonds,  due  January  1, 1901, 
interest  January  and  July. 

There  has  been  no  substantial  change  in  the  general  account  since  the  date  of 
the  lease,  except  in  the  amounts  advanced  by  the  lessees. 

Directors  (elected  March  21,  1881).— Thomas  D.  Messier,  Pittsburgh;  G.  B. 
Roberts,  Philadelphia  ;  Charles  Moran,  New  York  ;  James  Buckingham,  M.  Church- 
ill, W.  A.  Graham,  Zanesville,  O.  ;  D.  S.  Gray,  Columbus,  0. 

THOMAS  D.  MESSLER,  President Pittsburgh,  Pa. 

Gen.  Manager— D.  W.  Caldwell. . .  .Pittsburgh,  Pa.  |  Sec.  &  Treas.—C.  C.  Waite Zanesville,  O. 

Other  officers.     See  Pennsylvania  Company. 

PRINCIPAL  OFFICE  AND  ADDRESS Pittsburgh,  Pa. 


CINCINNATI  NOETHEBN  KAILWAY. 

Line  of  Road. — Cincinnati,  0.,  to  Lebanon,  0 30  miles. 

Gauge,  3  feet.  Rail,  40  Ibs. 

Incorporated  as  Miami  Valley  Narrow  Gauge  Ry.  Co.  November  9,  1874  ;  name  of 
Miami  Valley  Ry.  adopted  October  16,  1876;  property  sold  under  foreclosure  April  8, 
1880.  Present  company  incorporated  June  8, 1880. 

Rolling"  Stock. — Locomotive  engines,  4.  Cars — passenger,  12  ;  baggage,  mail, 
and  express,  3  ;  freight  (box,  10  ;  coal,  10  ;  platform,  25),  45 :  total,  60. 

Operations  for  1880.— Not  reported. 

Financial  Statement,  December  31, 1880.— Capital  stock,  $1,000,000 ;  1st  mort- 
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gage  6  per  cent.  40  year  bonds,  due  October  1,  1920,  interest  April  and  October, 
$1,000,000. 

Directors  (elected  December  21,  1880).— John  M.  Corse,  Geo.  Wm.  Ballou,  New 
York,  N.  Y.  ;  J.  N.  Kinney,  George  Hafer,  Charles  Mayer,  O.  J.  Dodds,  M.  S.  Forbes, 
A.  D.  Bullock,  Clias  T.  Dickinson,  Benj.  Eggleston,  and  Albert  Netter,  Cincinnati,  O. 

JOHN  M.  CORSE,  President  Cincinnati,  O. 

Albert  Netter,  Vice-F 'resident "          " 

Treasurer — George  Hafer Cincinnati,  O.  I  Gen.  Manager — C.  W.  Bradley Cincinnati,  O. 

Secretary— B.  J.  Bachman *'  "    |  Chief  Engineer— J.  H.  Samply "          " 

PRINCIPAL  OFFICE  AND  ADDRESS Cincinnati,  O. 


CINCINNATI,  SANDUSKY  AND  CLEVELAND  BAJLBOAD. 

Line  of  Road.— Sandusky,  O.,  to  Dayton,  0 154.25 

Branch  :  Findlay :  Carey,  O.  to  Findlay,  0 15.51 — 169.76  miles. 

Less  :  Springfield,  O.,  to  Day  ton,  O.  (leased  to  Cin.  &  Springfield  Ry.  Co.).  24.10     " 

145.66  miles. 
Leased  :  Columbus,  Springfield  and  Cincinnati  RR 44.37     " 

Total  length  of  railroad  operated  by  Company 190.03  miles. 

Sidings,  17.39  m.  Gauge,  4  feet  9  inches.  Rail  (steel,  62£  m.),  50  and  60  Ibs. 

Successor  to  the  Mad  River  and  Lake  Erie  RR.  Co.,  .chartered  January  5,  1832, 
and  opened  from  Dayton  to  Saudusky  May  10,  1848.  Its  name  was  changed  February 
23,  18)8,  to  Sandusky,  Dayton  and  Cincinnati  RR.  Co.  Sold  under  process  of  fore- 
closure January  5,  1866,  and  on  July  2  a  new  company  organized  under  the  name  of 
Sandusky  City  and  Cincinnati  RR.  Co.  A  perpetual  lease  of  the  Columbus,  Spring- 
field and  Cincinnati  RR.  (successors  of  the  Springfield  and  Columbus)  was  taken  June 
28,  1870.  The  stock  of  the  lessors  has  been  exchanged  for  that  of  the  lessees.  That 
portion  of  the  main  line  between  Springfield  and  Dayton  (24.1  miles)  is  leased  to  the 
Cincinnati  and  Springfield  Ry.  Co.  at  a  rental  of  35  per  cent,  of  the  gross  earnings. 

Rolling  Stock. — Locomotive  engines,  30.  Cars — passenger,  18  ;  smoking,  4  ;  sleep- 
ing, 2  ;  parlor,  2— total,  26;  baggage,  mail,  etc.,  12;  freight  (caboose,  11 ;  box,  230  ; 
stock,  61  ;  flat,  134 ;  coal,  319),  755.  Total,  793. 

Operations  for  year  ending  June  30,  1880. — Trains  run  (passenger,  428,385  ; 
freight,  347,460),  775,845  miles.  Total  engine  service,  811,889  miles.  Passengers 
carried,  311,633;  carried  one  mile,  9,082,645.  Freight  moved,  446,033  ;  moved  one 
mile,  31,338,757  tons. 


Earnings. 

From  Passengers $240,667  91 

"     Freight 454,20613 

"     Express  and  Mail 32,30291 

Miscellaneous    8,400  04 

Total  ($3,871.46  per  mile) $735,576  99       Total  ($2,776. 16  per  mile) $527,470  73 

Net  earnings  (28.28  p.  c.),  $208,106.26 ;  add  rental  received  from  C.  and  S.  Ry. 
(35  p.  c.),  $86,956.24 ;  available  revenue,  $295,062.50.  Included  in  operating  expenses 


Expenditures. 

For  Maintenance  of  Way $132,675  90 

"  RollingStock 179.84809 

"  Transportation 127,715  97 

Miscellaneous . . .  87,230  77 
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are  $29,194.93  for  taxes.  Interest  on  bonds,  $174,903.81  ;  dividends  on  preferred 
stock  (May  and  November,  3  per  cent,  each),  $25,731  ;  rental  of  C.,  S.  &  C.  RR.,  20  per 
cent,  of  gross  earnings,  $45,599.43—  total,  $246,234.24.  Surplus,  $48,828.26. 

General  Balance,  June  30,  1880. 

Railroad,  etc.  ($36,635.55  p.  m.)  .......  $6,221,026  13 

Materials,  Fuel,  etc  ..................  76,877  66 

Col.  Spr.  &  Cin.  RR.  Stk.,  10,115  shs.  .  505,750  00 

Sinking  Fund,  Trustees  ...........  10,366  85 

Sundry  Accounts  ....................  68,263  90 

Sloane  Properties  (balance),Estimate.  120,000  00 

Cash  on  Hand  ......................  42,10150 

Profit  and  Loss  ....................  ..  93,487  44 


Total  Assets  .......................  $7,137,873  48 


Common  Stock    $4,005,750  00 

Preferred  6  p.  c.  Stock 429,037  45 

Funded  Debt 2,155,725  60 

2d  Mtge.  Cpn.  Bond  Scrip 219,187  50 

Coupons  and  Pref.  Dividends 117,833  71 

Loans  and  Receiver's  Notes 109,923  09 

Bills  Payable,  etc 54,812  70 

RentC.,  S.  and  C.  RR 45,599  43 

Total  Liabilities $7,137,873  48 


Funded  debt,  $729,000  1st  mortgage  S.,  D.  &  C.  RR.  6  p.  c.  sinking  fund  bonds, 
due  February  1,  1900,  interest  February  and  August  ;  $350,000  1st  mortgage  S.  City 
&  I»d.  RR.  7  p.  c.  bonds,  due  March  1,  1877,  interest  March  and  September  ;  $1,073  - 
300  2d  mortgage  Cin.,  Sand.  &  Clev.  RR.  7  p.  c.  bonds,  due  January  1,  1890,  interest 
January  and  July. 

The  amounts  outstanding  are  net,  the  1st  m.  (S.  D.  and  C.  RR.)  being  less  $264,- 
000  in  sinking  fund,  and  the  2d  m.  (C.,  S.  and  Clev.  RR.)  less  $27,700  owned  by  Co. 

During  the  year  1878-79  and  arrangement  was  made  with  the  Columbus,  Spring- 
field and  Cincinnati  RR.  Co.  for  a  reduction  of  one-half  of  the  rental  stipulated  in  the 
lease  of  that  road  for  three  years  from  June  1,1877.  At  the  end  of  that  time,  if 
terms  mutually  satisfactory  to  both  parties  cannot  be  agreed  upon  for  a  new  lease, 
either  party  will  have  the  right  to  cancel  the  old  one  on  six  months'  notice.  Since 
the  close  of  the  fiscal  year,  this  road  has  been  leased  to  the  Indiana,  Bloomington 
and  Western  Ry.  Co.,  at  an  annual  rental  of  one-third  the  gross  earnings  of  the 
road,  it  being  further  stipulated  that  the  amount  paid  shall  not  be  less  than  $300,- 
000  per  annum,  nor  more  than  $550,000 — all  net  earnings  in  excess  of  this  last 
amount  to  go  to  the  lessees. 

COLUMBUS,  SPRINGFIELD  AND  CINCINNATI  RAILROAD.— From 
Columbus  to  Springfield,  O.,  44.37  miles.  Sidings,  2.55  miles.  Road  opened  June 
20,  1872,  and  leased  to  Cincinnati,  Sandusky  and  Cleveland  RR.  Co.,  at  an  annual 
rental  of  40  per  cent,  of  gross  earnings,  up  to  $120,000,  and  50  per  cent,  of  any  excess 
of  that  amount.  Rental  for  year  ending  June  30,  1880,  $45,599.43.  Capital  stock, 
$1,000,000  ;  funded  debt,  $1,000,000  1st  mortgage  7  per  cent.  30-year  bonds,  due 
September  1,  1901 :  total,  representing  cost  of  road,  etc.,  $2,000,000.  J.  S.  FARLOW, 
President,' Boston,  Mass.  J.  L.  Mooie,  Secretaru  and  Treasurer,  Sandusky,  0. 

Directors  (elected  October  27,  1880).— John  S.  Farlow,  Isaac  D.  Farnsworth,  N. 
W.  Pierce,  Levi  C.  Wade,  Boston,  Mass.  ;  George  Wilshire,  Cincinnati,  O.  ;  J.  A. 
Jeffrey,  Columbus,  O. ;  J.  H.  Thomas,  Springfield,  0.  ;  E.  B.  Saddler,  J.  D.  Charnber- 
lin,  Sandusky,  O. 

JOHN  S.  FARLOW,  President Boston,  Mass. 

N.  W.  Pierce,  Vice-President " 

Gen.  Mgr.  &  Sup.—D.  W.  C.  Brown. .Sandusky,  O.  I  Gen.  Fgt.  Agent— C.  B.  Lockwood. .  .Sandusky,  O 

Sec.  and  Treas.—J.  L.  Moore "  "    \  Avdifor—L.  H.  Lewis 

Gen.  Ticket  Agent— H.  M.  Bronson. .        "          "    |  Master  Mech.—Jos.  S.  Porter 

PRINCIPAL  OFFICE  AND  ADDRESS Sandusky,  O. 

Fiscal  Agency  and  Transfer  Office No.  38  India  Street,  Boston,  Mass. 
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CINCINNATI  AKD  WESTWOOD  KAILEOAD. 

Line  of  Road.— Cincinnati,  0.,  to  Rubb's  Station,  0 5.63  miles. 

Sidings,  0.33  mile.     Gauge,  3  feet.     Rail,  35  Ibs. 

Organized  May  20,  1874  ;  opened  May  22,  1876. 

Rolling  Stock. — Locomotive  engines,  2.  Cars — passenger,  3  ;  combination,  1 ; 
freight,  22.  Total,  26. 

Operations  for  year  ending  June  30,  1880. — Gross  earnings,  $7,897.73  ;  operating 
expenses,  $7,930.09  ;  balance,  deficit,  $32.36.  Paid  lease  rental,  $2,110.72.  Deficit, 
$2,143.08.  No  interest  paid  on  bonds. 

Funded  debt,  1st  mortgage  7  per  cent,  bonds,  due  September  1,1891,  interest 
March  and  September,  $40,000  ;  2d  mortgage  7  per  cent,  bonds,  due  February  25, 
1891,  interest  February  and  August,  $23,000  :  total,  $63,000. 

F.  W.  SCHWARTZ,  President ...   Cincinnati,  0. 

PRINCIPAL  OFFICE  AND  ADDRESS No.  11  Main  St.,  Cincinnati,  O. 


CLEVELAND,  COLUMBUS,  CINCINNATI  AND  INDIANAPO- 
LIS KAILWAY. 

Line  of  Road.— Cleveland,  O.,  to  Columbus,  O 138.00  miles. 

Branches  •  \  sPrinyfield  •'  Gali°n  to  Springfield,  0 50.00  m. 

( Indianapolis :  Delaware  to  Indianapolis 203.20  "  —253.20     " 

Leased  :  Cincinnati  and  Springfield  Railway 80.5      " 

Total  length  of  line  operated : 471.70  miles. 

3d  track,  20.03  ;  sidings,  119.69  m.     Gauge,  4  ft.  8£  in.   Rail  (steel,  503.94  m.),  60  Ibs. 

The  Cleveland,  Columbus  and  Cincinnati  RR.  Co.  was  chartered  March  12,  1845  ; 
opened  February  22,  1851.  In  1861,  the  company  purchased  that  portion  of  the 
Springfield,  Mt.  Vernon  and  Pittsburgh  RR,,  between  Delaware  and  Springfield,  50 
miles.  The  Bellefontaine  RR.,  a  consolidation  (1864)  of  the  Indianapolis,  Pittsburgh 
and  Cleveland  RR.  (84  m.)  and  the  Bellefontaine  and  Indiana  RR.  (119  m.),  was  con- 
solidated in  April,  1868,  with  the  C.,  C.  and  C.  RR.  Co.,  under  the  existing  title.  The 
Cincinnati  and  Springfield  Ry.  was  leased  January  24, 1871. 

Rolling  Stock. — Locomotive  engines,  146.  Cars — passenger,  67;  baggage,  mail, 
and  express,  24;  caboose,  69;  freight  (box,  2,472;  stock,  430  ;  platform,  574;  coal, 
810),  4,286— total  cars,  4,445.  Also,  14  service  cars. 

In  addition,  the  company  hold  ^ider  lease  the  equipment  of  the  Cincinnati  and 
Springfield  Ry.  Co.,  consisting  of  16  locomotives,  15  passenger,  and  294  freight  cars. 

Operations  for  year  ending  December  31, 1880.— Trains  run  (passenger,  1,023,101 ; 
freight,  3,451,877),  4,474,978  miles.  Total  engine  service,  4,559,020  miles.  Passen- 
gers carried,  858,791  ;  carried  one  mile,  40,363,416.  Freight  moved  (through,  1,567,- 
173  ;  way,  874,470),  2,441,643 ;  moved  one  mile  (through,  312,245,400  ;  way,  108,- 
237,519),  420,482,919  tons. 

Earnings.  (391.20  miles,)  Expenditures. 


From  Passengers  $863,44830 

"     Freight 3,328,20899 

"     Mail 81,57529 

"     Express 64,875  42 


Total  ($11,089.23  per  mile) $4,338,108  00 


For  Maintenance  of  Way $618,623  23 

"  Boiling  Stock 520,05158 

"  Transportation 1,727,348  72 

Miscellaneous 110,602  23 

Total  ($7,609. 00  per  mile) $2,976,625  76 
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Net  earnings  (27.43  per  cent.),  $1,361,482.24  ;  less  taxes,  $118,187.74  ;  net  income, 
$1,243,294.50.  Other  receipts:  Rents,  $44,706.18;  interest  and  dividends,  $57,700.- 
30— total  net  revenue,  $1,345,700.98.  Payments  :  Interest  on  bonds,  $440,492.50 ; 
dividend,  5  per  cent.  (February  1, 1881),  $749,540.  Total,  $1,190,032.50.  Surplus  for 
year,  $155.668.48. 

Profit  and  Loss  Account,  1880. 


Balance  at  Credit,  1879 $795,908  20 

Wabash  Pool 46,378  14 

Dayton  and  Union  RR 69,026  73 

Union  Depot,  Indianapolis 8,000  00 

Net  Revenue 1,463,888  72 


Interest $440,492  50 

Taxes 118,18774 

Dividend 749,54000 

Sundry  Accounts  charged  off 16,437  74 

Balance,  Surplus 1,058,543  81 


$2,883,201  79 
Statement  of  operations,  etc.,  for  seven  years  : 


$2,383,201  79 


1874 

1875 

1876 

1877 

1878 

1879 

1880 

Miles  of  Railroad.... 
Miles  of  Track  
Miles  of  Steel  Rails.. 
Locomotive  Engines 

391.20 
502.25 
189.57 
131 
51 

391.20 
510.00 
215.69 
132 
55 

391.20 
509.51 
251.02 
136 
56 

391.20 
514.92 
285.66 
139 
60 

891.20 
516.26 
301.27 
136 
63 

391.20 
524.70 
815.57 
136 
65 

391.20 
530.87 
503.94 
146 
67 

Bagg.,  Mail,  etc.,  Cars 
Freight  Car?  ... 
Passenger  Train  M  .  . 
Freight  Train  Miles.  . 
Passengers  Carried.  .  . 
Passenger  Miles.  .  .. 
Freight  (tons)  Moved. 
Freight  (ton)  Miles.  .  . 

Gross  Earnings  
Trans.  Exp's  &  Taxes 

17 
3,315 
799,085 
3,274,554 
668,541 
28,951,002 
1,531,952 
264,163,951 
$ 
4,092,571 
3,345,931 

16 
3,372 
925,296 
3,069,180 
780,470 
30,497,320 
1,611,174 
262,311,981 

3,585,633 
2,890,193 

18 
3,420 
1.041,270 
3,509,424 
800,808 
36,042,780 
1,745,367 
311,785,948 

3,495,012 
2,973,539 

18 
3,423 
934,094 
3,060,199 
695,128 
29,066,177 
1,624,200 
275,686,300 

3,284,935 
2,945,577 

17 
3,497 
1,006,754 
3,499,473 
695,955 
29,470,300 
1,949,484 
345,845,373 

3,426,018 
2,820,834 

24 

4,011 
979,202 
3,586,105 
740,181 
34,071,632 
2,299,711 
401,107,970 
$ 
3.675,056 
2,809,321 

24 

4,305 
1,023,101 
3,451,877 
858,791 
40,363,416 
2,441.643 
420,482,919 
$ 
4,338,108 
3,094,814 

Net  Earnings  

746,640 

695.440 

521,473 

339,358 

606,184 

865  735 

1,243,294 

Other  Receipts  

156,035 

188,584 

181,445 

149,421 

102,696 

83,912 

102,406 

Available  Revenue.  .  . 
Interest  Paid 

902,675 
287,053 

884,024 
383,763 

702,918 
428383 

.       488,779 
426,877 

707,880 
420088 

949,647 
425  180 

1,345,700 
440492 

Dividends  

1,124,280 

449,718 

374,770 

749,540 

Balance  . 

-508.658 

[f-f  50,543 

-f-274,535 

-|-61,902 

-f  287  792 

4-149  697 

+155  668 

Gr.  Earnings  p.  Mile. 
Gr.  Expenses  p.  Mile. 
NetEarnings  p.  Mile.. 
Expenses  to  Earni'gs. 
Av.  Rate  p.  Pass.  p.M. 
Av.  Rate  p.  Ton  p.  M. 

Capital  Stock  

10,461  58 
8,552  99 
1,908  59 
81.75  p.  c. 
2.72  c. 
1.19  c. 

14,991,693 

9Tl65  73 
7,388  02 
1,777  71 
80.65  p.  c. 
2.54  c. 
1.01  c. 
$ 
14,991,800 

8,934  10 
7,601  07 
1,333  03 
85.08  p.  c. 
2.22  c. 
0.81  c. 

14,991,800 

8,397  07 
7,529  5£ 
867  48 
89.31  p.  c. 
234c. 
0.89  c. 

J4,991,800 

8,757  71 
7,210  72 
1,546,99 
82.34  p.  c. 
2.29  c. 
0.75  c. 

14  991  800 

9,394  31 
7,181  29 
2,213  02 
76.44  p.  c. 
2.17  c. 
0.70  c. 

14  991,800 

11,089  23 
7,609  00 
3,48023 
72.57  p.  c. 
2.14  c. 
0.79  c. 

14,991,800 

Funded  Debt 

4  697,00(» 

6,170,000 

6,114000 

6,055  000 

6  109  000 

6  337  000 

6270000 

Bills  Payable  

263,186 

60,000 

60,000 

230,000 

3-21,161 

600,000 

Bills  Audited  .... 

380,389 

346,438 

360,034 

402,162 

369740 

369  387 

445,078 

Dividends 

524  664 

449,718 

374  770 

749540 

Sundry  Items  

9,139 

22,548 

19,681 

19,408 

23,005 

21,946 

21,700 

Surplus.  .. 

275,509 

222,587 

494,804 

452  962 

674325 

795908 

1,058,544 

Total  Liabilities  .  .  . 
Construe.  &  Equipm't 
Materials 

21,141,230 
17,389,587 
434441 

22,263,091 
17,578,381 
393  322 

22,040,319 
17,978,558 
348  235 

22.151,332 

17,998,642 
319  036 

22,489,031 
17,998,528 
jqg  639 

22,890,811 
18,044,795 
229  909 

24,136,562 
18,174,435 
221  237 

Stock,  Bonds,  etc  
Real  Estate  
Current  Dues  

Miscellaneous  Assets 
Cash  on  Hand 

2,503,620 
41,600 
356,732 
14,665 
400475 

2,710,660 
41,600 
321,499 
250,673 
966,596 

2,897,961 
41,600 
225,946 
472,938 
79,271 

2,999,757 
52,207 
202,140 
504,549 
75001 

3,335,172 

48,728 
309,184 
534,866 
63  914 

3,289,758 
47,654 
436,307 
512,408 
329  980 

3,940,770 
36.034 
232,935 
515,756 
1,004,595 

Total  Prop.  &  Ass. 

21,141,230 

22,263,091 

22,040,319 

22,151,332 

22,489,031 

22,890,811 

24,136,562 
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General  Balance  December  31,  1880. 


Construction $18,174,43530 

Materials  on  Hand. 22! ,236  64 

I.  &  St.  L.  RR.  Stock  and  Bonds ....        976,750  00 
C.  &  S.  Ry.  Bonds  and  Advances. .. 

Other  Stocks  and  Bonds 

Real  Estate 

Current  Dues 

Bills  Receivable... 


2,122,204  84 

841,814  84 

36,834  30 

242,934  57 

515,756  50 


C&sh  with  Treasurer 1,004,594  91 


$24,136,561  90 


Capital  Stock  ($15,000,000) $14,991,800  00 

C.,  C.  &  C.  RR.  Co.  Bonds  $100,000  00 
B.  &  I.  RR.  1st  M.  Bonds,  396,000  00 
C.,  C.,C.&  I.Ry.(S.F.)  Bds.3,000,000  00 
C.,C.,C.&  I.Ry.lstM.Cls.  2,774,000  00—6,270,000  00 

Bills  Audited 445,07781 

Dividend  No.  16,  5  p.  c.,  Feb.  1,  1881 .        749,540  00 

Bills  Payable 600,00000 

Unpaid  Dividend  and  Surplus 1,080,244  09 

$24,136,561  90 


The  stocks  and  bonds  are :  Indianapolis  and  St.  Louis  RR.  stock,  $300,000  ; 
2d  mortgage  bonds,  cost  $458,750;  equipment  bonds,  cost  $218,000— Cincinnati 
and  Springfield  RR.  2d  mortgage  bonds,  cost  $526,000;  advances  do.  $1,596,204.84; 
Dayton  and  Union  RR.  stock  and  bonds,  cost,  $105,772.50;  Cincinnati,  Hamilton  and 
Dayton  RR.  stock,  cost  $671,186  ;  other  stocks  and  bonds,  $64,856.25— total  stocks  and 
bonds  owned,  inel uding  advances  D. ,  C.  and  S.  Ry.,  $3,940,769.68. 

Funded  debt :  $100,000a  1st  mortgage  (C.,  C.  &  C.)  7  per  cent,  bonds  (S.  F.  $25, 
000  a  year),  due  1884,  interest  July  and  December;  $396,000  1st  mortgage  (B.  &  I.)  7 
per  cent,  bonds,  due  1875  to  1894,  interest  January  and  July  ;  $3,000,000 1st  mortgage 
(C.,  C.,  C.  &  I.  Ry.)  7  per  cent,  (S.  F.)  bonds,  due  May  1,  1899,  interest  May  and  No- 
vember ;  $2,774,000  1st  consols  (C.,  C.,  C.  &  J.  Ry.)  6  per  cent,  gold  and  7  per  cent, 
currency  bonds,  due  1914,  interest  July  and  December. 

The  consolidated  mortgage  bonds  were  issued  under  a  mortgage  for  $7,500,000, 
created  in  1874,  and  are  additionally  secured  by  a  sinking  fund  of  1  per  cent,  yearly. 
The  payment  of  all  prior  liens  was  provided  for  in  the  Trust  Deed,  the  unissued  bal- 
ance of  the  bonds  being  held  in  trust  by  the  United  States  Trust  Company  (New  York) 
to  cover  other  bonds  still  outstanding. 

During  the  year  this  Co.  acquired  control,  by  purchase  of  9,199  shares  of  the  stock, 
of  the  Cincinnati, Hamilton  and  Dayton  RR.,  and  the  two  roads_are  now  under  the 
same  management. 

A  short  branch  to  Mount  Gilead,  2.5  miles,  was  opened  during  the  year,  and  is 
operated  by  this  Co.  for  one  third  of  its  net  earnings. 

CINCINNATI  AND  SPRINGFIELD  RAILWAY.— Cincinnati  to  Spring- 
field, O.,  80.8  miles,  with  15.25  miles  of  sidings.  Of  this  distance  24.10  miles  are 
leased  from  the  Cincinnati,  Sandusky  and  Cleveland  RR.,  making  the  length  of  line 
owned  56.40  miles.  Company  organized  September  9,  1870,  and  road  opened  July  1, 
1872.  It  was  built  to  extend  the  Cleveland,  Columbus,  Cincinnati  and  Indianapolis 
Ry.  into  Cincinnati,  and  was  leased  in  perpetuity  to  that  company  on  completion,  the 
lessors  operating  the  road,  and  paying  any  balance  over  operating  expenses  and  inter- 
est on  bonds  to  the  lessees.  The  Co.  have  16  locomotive  engines,  15  passenger,  8  bag- 
gage and  mail,  and  277  freight  cars.  'During  the  year  1880,  the  lessees  received  $8,- 
636.40  after  payment  of  interest  and  rental,  which  amount  was  credited  on  account  of 
advances.  The  capital  stock  amounts  to  $1,100,000  ;  funded  debt,  $2,651,000  ;  ad- 
vances by  C.,C.,  C.  and  I.  Ry.  Co.,  $1,596,204.84.  Cost  of  construction,  $3,848,339.38. 
Funded  debt  consists  of  $2,000,000 1st  mortgage  7  per.  cent,  bonds,  due  April,  1901  ; 
and  $651,000  7  per  cent.  2d  mortgage  bonds,  due  January,  1902.  The  C.,  C.,  C.  and 
I.  Railway  Co.  own  $526,000  of  the  2d  mortgage  bonds.  H.  B.  HURLBURT,  President, 
Cleveland,  O. 
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Directors  (elected  March  1,  1881).— J.  H.  Devereux,  H.  B.  Hurlburt,  S.  Burke, 
James  Barnett,  T.  P.  Handy,  Amos  Townsend,  George  H.  Russell,  Cleveland,  O.  ; 
B.  S.  Brown,  Columbus,  O. ;  H.  J.  Jewett,  Herman  R.  Baltzer,  J.  R.  Keene,  Walton 
Ferguson,  A.  G.  Dulman,  New  York  City. 

J.  H.  DEVEKEUX,  President Cleveland,  O. 

Stevenson  Burke,  Vice-President Cleveland,  O. 


&  Treats.- Geo.  H.  Russell  ....Cleveland,  O. 

Gen'l  Mgr.—E.  B.  Thomas " 

Chf.  Engineer — Frank  Ford " 

Paymaster— E*.  C.  Sheldon "          " 


Gen.  Frt.  Agt.— Lucian  Hills Cleveland,  O. 

Gen.  Tkt.  Agt.— A..  J.  Smith " 

Master  Mechanic  -L.  S.  Young "          " 

Auditor— Alfred  Ely 


PRINCIPAL  OFFICE  AND  ADDRESS Cleveland,  Ohio. 

Transfer  Agent United  States  Trust  Co.,  New  York  City. 


CLEVELAND  AND  MAKIETTA  EAILKOAD. 

Line  of  Road.—  Marietta,  O.,  to  Canal  Dover,  0 98.19 

Branch  :  Marietta  City :  In  Marietta  City 1.26—99.45  miles. 

Sidings,  7.90  miles.     Gauge,  4  feet  8|  inches.     Rail,  50  Ibs. 

Organized  as  the  Marietta  and  Pittsburgh  RR.  Co.,  September  29,  1868.  Name 
changed  to  Marietta,  Pittsburgh  and  Cleveland  RR.,  December  9,  1873.  Road  opened 
May  25,  1874.  Receiver  appointed  August  7,  1875.  Road  sold  June  13,  1877,  and 
purchased  for  $200,000  by  the  bondholders,  who  reorganized  the  company  under  the 
present  name  April  24, 1880. 

Rolling  Stock. — Locomotive  engines,  9.  Cars — passenger,  8;  baggage,  etc.,  1  ; 
freight  (box,  14  ;  stock,  4  ;  tank,  2 ;  flat,  6 ;  coal,  119),  145— total,  154.  Also,  3  ser- 
vice cars. 

Operations  for  year  ending  April  30,  1881. — Trains  run  (passenger,  63,800  ; 
freight,  125,200),  189,000.  Total  engine  service,  199,450.  Passengers  carried,.  78,- 
439;  carried  one  mile,  1,960,975.  Freight  moved,  145,168  ;  moved  one  mile,.  8,329,- 
678  tons.  Earnings — passenger,  $47,463.69  ;  freight,  $111,726.42 ;  mail  and  express, 
$8,232  64— total  ($1,683.45  per  mile),  $167,422.75.  Operating  expenses  ($1,506.07  per 
mile),  $149,784.39.  Net  earnings  (10.54  per  cent.),  $17,638.36,  applied  to-  construc- 
tion, etc. 

Financial  Statement,  May  1,  1881.— Capital  stock,  $1,547,000;  bills  payable, 
$26,399.15 ;  sundry  accounts  and  liabilities,  $49,732.54— total,  $1,623.131.69.  Cost  of 
rolling  stock,  $138,500  ;  real  estate,  $17,573.46 ;  stocks  and  bonds,  $7,075  ;  material, 
etc.,  $5,338.17  ;  accounts,  $31,938.47 ;  cash,  $7,747.85— total,  $208,172.95.  Original 
cost  of  road,  $4,000,000.  Company  has  no  funded  debt. 

Directors  (elected  May  10,  1881).— Cyrus  W.  Field,  Charles  Lanier,.John  Paton, 
New  York,  N.  Y. ;  Larz  Anderson,  F.  H.  Short,  C.  W.  West,  W.  M.  Ramsey,  Cincin- 
nati, O.;  Isaac  Morton,  Cambridge,  O.;  S.  C.  Baldwin,  Douglass  Putnam,  A.  J. 
Warner,  Marietta,  O. 

ISAAC  MORTON,  President  and  Treasurer •. Cambridge,  0. 

S.  C.  Baldwin,  Vice- President  and  Gen.  Manager Marietta,  0. 


Gen.  Ticket  Agt.—S.  A.  Kingsbury.... Marietta,  O. 

Purch.  Agent— R.  B.  Honer "         " 

Supt.  Bridges— R.  F.  Huddleston. . 


Master  Mech.— Thos.  Robertson Marietta,  O. 

Road,  Master.— J.  T.  Kidd 

Cambridge,  O. 


PRINCIPAL  OFFICE  AND  ADDRESS Marietta,  0. 
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CLEVELAND,  MOUNT  YEENON  AND  DELAWARE  KB. 

Line  of  Road.— Hudson,  O.,  to  Columbus,  0 144.04  miles. 

Sidings,  etc.,  19.18  miles.  Gauge,  4  feet  9  inches.  Rail,  56  Ibs. 

Chartered  May  17,  1851,  as  the  Akron  Branch  of  the  Cleveland  and  Pittsburgh 
RR. ;  opened  to  Millersburg,  61  miles,  March  17,  1853,  about  which  time  it  was  reor- 
ganized as  the  Cleveland,  Zanesville  and  Cincinnati  RR.  Co.  Placed  in  the  hands  of 
a  receiver,  August  27,  1861,  and  sold  under  foreclosure  November  3,  1864,  to  the  P., 
Ft.  W.  &  C.  RR.  Co.,  which  Co.  leased  it  July  1,  1869,  to  the  Pennsylvania  RR.  Co. 
November  4,  1869,  the  Pittsburgh,  Mt.  Vernon,  Columbus  and  New  London  RR.  Co., 
(operating  65  miles),  purchased  the  road,  the  present  name  being  taken  December  20, 
1869,  on  the  consolidation  of  the  two  companies.  A  branch  from  Kilbuck  to  Dres- 
den, 34  miles,  is  under  construction.  The  road  as  now  operated  was  opened  Septem- 
ber. 1873.  Default  having  been  made  in  the  payment  of  interest,  proceedings  in 
foreclosure  under  the  first  mortgage  were  begun  September  27,  1880,  and  G.  A.  Jones 
appointed  receiver. 

Rolling  Stock.— Locomotive  engines,  14.  Cars — passenger,  13;  baggage,  mail, 
etc.,  9  ;  caboose,  10  ;  freight  (box,  72  ;  stock,  5  ;  platform,  30;  coal,  493),  600 ;  total, 
636.  Also,  2  service  cars. 

Operations  for  year  ending  December  31,  1880. — Trains  run  (passenger,  177,180  ; 
freight,  212,350\  389,530  miles.  Passengers  carried,  245,929  ;  carried  one  mile,  5,- 
314,615.  Freight  moved,  298,448  ;  moved  one  mile,  16,549,944. 


Earnings. 


(156.54  miles.) 


Expenditures. 


From  Passengers $137,68367 

"     Freight 266,739  05 

"     Mail,  Express,  etc 25,17410 

Total $429,596  82 


For  Maintenance  of  Way $129,877  99 

"    Rolling  Stock 113,76012 

"   Transportation,  etc 106,69112 

Total ...$350,32923 


Net  earnings  (18.41  per  cent.),  $79,067.59.  Charges  against  net  earnings  :— inter- 
est on  bonds,  $161,000;  other  charges,  $5,212.60;  lease  of  Massillon  and  Cleveland 
RR,,  $20,000— total,  $186,212.60.  Deficit,  $107,145.01. 

Statement  of  earnings,  expenses,  etc.,  for  seven  years : 


1874 

1775 

1876 

1877 

1878 

1879 

1880 

Gross  Earnings  .  . 

$445  goo 

$426  027 

$373  583 

*QCQ  QQC 

CQQO  AQQ 

^404  02fi 

CMOQ   KQ7 

Operating  Expenses  

309,855 

329,360 

310,050 

307,169 

317,727 

376,964 

350,329 

Net  Earnings  
Rental  of  M.  &  C.  RR  

135,945 
20,000 

96,667 
20,000 

63,533 
20,000 

81,727 
20,000 

64,971 
20,000 

27,062 
20,000 

79,068 
20,000 

Balance  for  interest,  etc.  .  .  . 
Gross  Earnings  per  Mile.  .  . 
Oper.  Expenses  per  Mile  .  . 

115,945 
2,847  83 
1,979  46 

76,667 
2,721  52 
2,104  00 

43,533 

2,386  50 
1,980  64 

61,727 
2,484  33 
1,962  25 

44,971 
2,444  73 
2,029  69 

7,062 
2,580  91 
2,408  04 

59.068 
2,744  33 
2,237  95 

Net  Earnings  per  Mile  
Expenses  to  Earnings  
Av.  Rate  p.  Pass.  p.  Mile.  .  . 
Av.  Rate  p.  Ton  p.  Mile.  .  .  . 

868  37 
69.13  p.  c. 
2.91  c. 
2.49  c. 

617  52 
77.73  p.  c. 
3.04  c. 
2.24  c. 

40586 
83.01  p.  c. 
2.83  c. 
2.13  c. 

52-2  08 
79.37  p.  c. 
2.79  c. 
2.01  c. 

415  44 
83.02  p.  c. 
2.58  c. 
1.76  c. 

172  87 
93.30  p.  c. 
2.65  c. 
1.68c. 

506  38 
71,59  p.  c. 
2.59  c. 
1.61  c. 
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General  Balance,  December  31,  1880. 


Road,  etc.  ($32,142.58  per  mile) $4,628,525  61 

Dresden  Branch 230,848  77 

Miscellaneous  Assets 32,956  75 

Sundry  Accounts  . .  44,443  97 

Cash  on  hand 24,82393 

ProfltandLoss 869,502  56 


Total  Assets . .  $5,831,101  59 


Capital  Stock $1,318,354  45 

Preferred  Stock 451,45000 

Funded  Debt 3,846,359  85 

Bills  Payable 27,44250 

Current  Accounts 44,659  13 

Other  Liabilities 142,835  66 

Total  Liabilities $5,831,101  59 


There  are  also  $877,359.85  1st  mortgage  7  per  cent,  coupons  outstanding. 

Funded  Debt  :  $1,350,000  1st  mortgage  7  per  cent.  30-year  bonds,  dated  January 
1,  1870,  interest  January  and  July  ;  $950,000  1st  mortgage  (Columbus  Extension)  7 
per  cent.  30-year  bonds,  dated  January  1,  1872,  interest  January  and  July  ;  $669,000 
7  per  cent,  income  bonds  issued  January  1,  1875,  mature  January  1, 1905,  oil  which 
interest  is  payable  if  earned. 

Directors  (elected  February  23, 1881).— Thomas  D.  Messier,  William  Thaw,  Pitts- 
burgh, Pa.  ;  George  B.  Roberts,  Philadelphia,  Pa.  ;  D.  W.  Caldwell,  Columbus,  O.  ; 
Samuel  Israel,  Charles  Cooper,  Mt.  Vernon,  O. ,  William  M.  Orr,  Orrville,  0.  ;  Isaac 
Harpster,  Millersburg,  O.  ;  Mardenbro  White,  Gambier,  0. 

THOMAS  D.  MESSLER,  President Pittsburgh,  Pa. 

G.  A.  Jones,  Receiver Mt.  Vernou,  O. 

Treasurer— J.  D.  Thompson Mt.  Vernon,  O.  |  Secretary— J.  S.  Davis Mt.  Vernon,  0. 

Auditor— E.  Mize Mt.  Vernon,  O. 

PRINCIPAL  OFFICE  AND  ADDRESS Mt.  Vernon,  0. 


CLEVELAND,  PAINESVILLE  AND  ASHTABULA  EAILEO  AD. 

Line  of  Road.— Cleveland,  O.,  to  Euclid,  0...: 11  miles. 

Sidings  and  other  tracks,  1  mile.  Gauge,  4  feet  8i  inches.  Rail  (steel,  1  m.),  30  Ibs. 

Organized  June  24,  1879,  as  successor  of  Lake  View  and  Collamer  RR.  Co.  ;  sold 
under  foreclosure  August  28,  1879. 

Rolling  Stock. — Locomotive  engines,  3.  Cars — passenger,  8  ;  baggage,  etc.,  2  ; 
platform,  8  ;  other,  4  ;  total,  22. 

Operations  for  year  ending  December  31, 1880.— Information  refused. 

Financial  Statement,  December  31,  1879.— Capital  stock,  $200,000.  Cost  of  road, 
$125,000  ;  rolling  stock,  $30,000  ;  real  estate,  $10,000 ;  other  assets,  $35,000. 

Later  information  refused. 

GEORGE  F.  LEWIS,  President .Cleveland,  O. 

Vice-Pres. -David  Ward Pontiac,  Mich.  |  Sec.,  Tr.&  Gm.Man.—W.  E.  Lewis  . . Cleveland,  O. 

PRINCIPAL  OFFICE  AND  ADDRESS Cleveland,  0. 
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CLEVELAND  AND    PITTSBUKGH  KAILKOAD. 

Line  of  Koad.— Cleveland,  0.,  to  Rochester,  0 123.77  miles. 

(  Yellow  Creek,  0.,  to  Bellaire,  0 43.25      " 


Extensions 


( Bayard,  0. ,  to  New  Philadelphia,  0 ....  32.75 


Total  length 199.77  miles. 

Second  track,  3.72  ;  sidings,  65.6  m.  Gauge,  4ft.  9  in.  Rail  (stei-1,  128.35  m.),601bs. 

Chartered  in  Ohio  March  14,  1836 ;  in  Pennsylvania  April  8,  1850.  Opened  to 
the  Ohio  River  in  1852.  The  P.,  Ft.  W.  &  C.  Ry.  is  used  between  Rochester  and 
Pittsburgh,  25.65  miles.  Leased  to  the  Pennsylvania  RR.  Co.  for  999  year?,  from 
December  1, 1871 ;  lease  transferred  to  the  Pennsylvania  Co.  May  1,  1872.  Rental,  7 
per  cent,  on  capital  stock,  interest  on  bonds,  sinking  fund,  and  $10,000  a  year  for 
organization.  By  the  terms  of  the  lease  the  lessees  agreed  to  pay  dividends  on  the 
stock  of  the  lessors  increased  at  the  rate  of  42.85  per  cent. 

Boiling  Stock. — Locomotive  engines,  97.  Cars- — passenger,  43  ;  baggage,  mail 
and  express,  22 ;  freight  (box,  500;  stock,  100;  platform,  2,620).  3,220;  caboose,  46. 
Total,  3,331.  Also  5  service  cars. 

Operations  for  year  ending  December  31, 1880. — Trains  run  (passenger,  546,184; 
freight,  1,555,567),  2,101,751  miles.  Total  engine  service,  2,170,998  miles.  Passen- 
gers carried,  809,505 ;  carried  one  mile,  18,083,711.  Freight  moved,  1,969,230  ;  moved 
one  mile,  172,535,850. 


Earnings. 

From  Passengers $473,085  66 

"  Freight 2,130,773  74 

"  Mail  and  Express 63,80561 

Miscellaneous 31,625  71 


Expenditures. 

For  Maintenance  of  Way $347,680  62 

"    Rolling  Stock 522,93017 

"    Transportation 449,106  06 

"   Taxes  and  General 104,085  38 


Total $2,699,290  72       Total $1,4 

Net  earnings  (47.25  per  cent.),  $1,275,488.49.  Received  from  P.,  Ft.  W.  &  C.  Ry. 
Co.  on  division  of  joint  earnings  ($273,797.87,  less  $102,246.77  paid  same  company  for 
interest  on  improvements),  $171,551,10.  Available  revenue,  $1,447,039.59.  Pay- 
ments by  lessees  :  Rental,  $1,139,661.14  ;  sinking  fund,  $79,356;  total,  $1,219,017.14. 
Lessees'  net  profit  for  year,  $228,022.45. 

Income  Account  C.  and  P.  JtR.  Co.,  for  year  ending  December  31,  1880.— Re- 
ceipts :  Rental,  $1,139,661.14.  Disbursements:  Interest  on  bonds,  $342,715;  divi- 
dends (7  per  cent.),  $786,946.14;  miscellaneous  charges,  $10,000  :  total,  $1,139,661.14. 
Dividends  payable  quarterly,  March,  June,  September,  December,  If  per  cent.  each. 

Statement  of  operations,  capital  account,  etc.,  for  seven  years: 


1874 

1875 

1876 

1877 

1878 

1879 

1880 

Miles  of  RR.  Oper.  .  . 

225.77 

225.77 

225.77 

225.77 

225.77 

225.77 

225.42 

Miles  Owned  

199.77 

199.77 

199.77 

199.77 

199.77 

199.77 

199.77 

Miles  of  Track  

259.22 

261.77 

264.27 

264.27 

265.27 

265.27 

269.09 

Miles  of  Steel  Rail... 

8.00 

8.00 

65.50 

86.50 

107.75 

128.35 

Locomotive  Engines  . 

'67' 

97 

97 

97 

97 

97 

97 

Passenger  Cars  

43 

44 

43 

48 

43 

44 

48 

Baggage,  etc.,  Cars  .  . 

22 

22 

22 

22 

22 

22 

22 

Freight  (=8-w.)  cars. 
PassengerTrain  Miles 
Freight  Train  Miles.  . 
Passengers  Carried  .  . 
Passenger  Miles  
Freight  (tons)  Moved 
Freight  (ton)  Miles  .  . 

3,016 
379,083 
1,099,122 
664,879 
19,075,886 
1,441,901 
124,537,384 

3,016 
465,076 
1,347,394 
655,708 
17,611,298 
1,323,880 
116,819,297 

2,954 
473,259 
1,179,977 
635,251 
19,844,913 
1,190,394 
108,664,100 

2,970 
472,056 
1,361,709 
508,500 
15,640,607 
1,427,524 
133,991,706 

2,970 
498,792 
1,386.764 
584,237 
14.853,524 
1,434,207 
143,114,623 

3,020 
529,817 
1,512,642 
695,479 
16,624,524 
1,810,187 
164,675,804 

3,220 
546,184 
1,555,567 
809,505 
18,083,711 
1,969,230 
172,535,850 
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1874 

1875 

1876 

1877 

1878 

1879 

1880 

Gross  Earnings  
Operating  Expenses  . 

$ 
2,887,554 
1,478,851 

$ 
2,629,037 
1,385,410 

2,282,030 
1,391,448 

$ 

2,330,834 
1,291,662 

2,272,167 
1,306,055 

2,418,516 
1,266,736 

2,699,291 
1,423,802 

Net  Earnings  
Other  Receipts  

1,408,703 

1,243,627 

890,582 
201,989 

1,039,172 
61,492 

966,112 

202,468 

1,151,780 
191,078 

1,275,489 
273,798 

Available  Revenue.  .  . 
P.,Ft.W.&  C.tr'ks,etc 
Interest  &  Sink'g  F'd 
Dividends,  7  per  cent. 
Organizat'n  Exp.,etc. 
Bal.,  Credit  of  Lessees 

1,408,703 
43,889 
298,755 
786,786 
10,000 
269,273 

1,243,627 
23,266 
350.765 
786,795 
10.000 
72,801 

1,092,571 
100,365 
348,245 
786,920 
10,000 

1,100.664 
100,652 
346,371 
786,927 
10,000 

1,168,580 
98,981 
410.780 
786,932 
10,000 

1,342,808 
102,148 
422,700 
786,937 
10.000 
21,073 

1,549,287 
102,247 
422,071 
786,946 
10,000 
228,022 

Bal  Debit  of  Lessees 

152  9*>9 

143  286 

138  113 

Gr.  Earnings  p.  Mile. 
Gr.  Expenses  p.  Mile. 
Net  Earnings  p.  Mile. 
Expenses  to  Earnings 
Av.  Rare  p.  Pass.p.M. 
Av.  Rate  p.  Ton  p.  M. 

Capital  Stock  . 

12,789  80 
6,550  25 
6,239  55 
51.22  p.  c. 
3.09  c. 
1.76  c. 

11  243  211 

11,644  76 
6,136  38 
5,507  38 
52.66  p.  c. 
3.10  c. 
1.69  c. 
$ 
11  243  479 

10,107  76 
6,163  34 
3,944  42 
60.98  p.  c. 
2.65  c. 
1.51  c. 

11  243  736 

10,323,93 
5,721  14 
4,602  79 
55.42  p.  c. 
295c. 
1.38  c. 

11  243  758 

10,064  07 
5,784  89 
4,279  18 
57.48  p.  c. 
2.91  c. 
1.22  c. 

$ 

11  244  036 

10,806  40 
5,610  74 
5,195  66 
52.40  p.  c. 
2.64  c. 
1.14  C. 
$ 
11  244  250 

11,974  49 
6,316  22 
5,658  27 
52.75  p.  c. 
2.62  c. 
1.23  C. 

8 

11  244  336 

Funded  Debt  

5,015,344 

5,160,844 

5  146  344 

5'l04'344 

5  059  344 

5,078,344 

5,064,344 

Coupons  &  Divs.  Due 
Accounts 

223.740 
246  944 

222,026 
144  673 

229,984 
146  918 

230,844 
142  755 

238,623 
143  194 

j-     366,727 

(     222,448 
I      147  401 

Income  Balance  

527,783 

561,555 

631,838 

662^103 

733,214 

796,725 

491,940 

Total  Liabilities... 
Railroad  

17,257,022 
12,865,561 

17,332,577 
12,866  561 

17,398,820 
12  937  251 

17.383,804 
12  937  529 

17,418,411 
12  937  567 

17,486,046 

17,170,470 

Equipment  
Stocks  and  Bonds  .  .  . 
Materials,  etc  . 

3,591,702 
120,625 
228020 

3,622.841 
82,500 
261  210 

3,551,399 
101,680 
261  210 

3,551,152 
82,500 
261  210 

3,551,152 

82,500 
394  878 

j-  16,615.872 

117,316 
261  210 

16,225,819 

82,500 
261  211 

Cash  Assets 

199  880 

259  632 

252  142 

279  101 

83  700 

83  700 

222  867 

Cash  &  Sinking  F'ds. 

251,234 

240,833 

295^138 

272,311 

368,614 

407,948 

378,074 

Total  Assets  

17,257,022 

17,332,577 

17,398,820 

17,383,804 

17,418,411 

'  17,486,046 

17,170,470 

Dividends  are  paid  at  the  Farmers'  Trust  and  Loan  Company's  office,  New  York, 
quarterly — on  the  first  days  of  March,  June,  September,  and  December. 


General  Balance,  November  30,  1880. 


Construction,  etc.  ($81,222.49  p.  m.). $16,225,818  69 

Stocks  and  Bonds  owned 82,500  00 

Sinking  Funds 101,62010 

Materials  and  Supplies 261,210  66 

Sundry  Accounts 222,866  99 

Cash  on  Hand  . .  276,453  55 


$17,170,469  99 


Capital  Stock $11,244,336  31 

FundedDebt    5,064,34363 

Dividends  and  Coupons  Unpaid 222,448  45 

Sundry  Liabilities 147,401  35 

Guaranteed  Income 486,53802 

Net  Earnings 5,402  23 

$17,170,469  99 


The  funded  debt  consists  of  :  $5,500  second  and  third  mortgage  bonds  (past 
due  and  provided  for);  $1,096,000  fourtli  mortgage  6  per  cent.  30-year  bonds,  due 
January  1,  1892,  interest  January  and  July  ;  $8,843.63  fourth  mortgage  6  per  cent, 
bond  scrip  ;  $2,561,000  consolidated  mortgage  7  per  cent,  of  1867,  due  November  1, 
1900,  interest  May  and  November  ;  $1,393,000  construction  and  equipment  7  percent. 
40-year  bonds,  due  July  1,  1913,  interest  January  and  July. 

Of  the  consolidated  bonds,  $189,500,  and  of  the  construction  bonds,  $62,000  are 
in  the  sinking  fund,  and  not  included  in  the  above  list.  The  first  mortgage  bonds 
have  been  wholly  retired  and  the  mortgage  canceled. 

Directors  (elected  January  5,  1881). — John  N.  McCullough,  B.  F.  Jones,  Pitts- 
burgh, Pa. ;  Geo.  B.  Roberts,  William  Bucknell,  Philadelphia,  Pa. ;  Frederick  Stur- 
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ges,  S.  J.  Tilden,  Charles  Lanier,  F.  T.  Walker,  E.  A.  Ferguson,  New  York,  N.  T.  ; 
J.  V.  Painter,  James  F.  Clark,  R.  P.  Ranney,  Cleveland,  0. 

JOHN  N.  McCuLLOUGH,  President Pittsburgh,  Pa. 

Geo.  A.  Ingersoll,  Secretary  and  Treasurer Cleveland,  Ohio. 

PRINCIPAL  OFFICE  AND  ADDRESS Cleveland,  Ohio. 

Fiscal  Agency  and  Transfer  Office. .  .Farmers'  Loan  &  Trust  Co.,  N.  Y.  City. 
LESSEES'  OFFICIALS  in  Charge See  Pennsylvania  Company. 


CLEVELAND,  TUSCAKAWAS    VALLEY    AND  WHEELING 

EAILWAY. 

Line  of  Road.— Black  River,  0.,  to  West  Wheeling,  0 158.5  miles. 

Sidings,  etc.,  41.5  miles.  Gauge, 4  ft.  8|  in.  Rail  (steel,  5.5  m.),  56  Ibs. 

Organized  July  2,  1870,  under  name  of  Lake  Shore  and  Tuscarawas  Valley  Ry. 
Co.,  and  road  opened  to  Uhrichsville,  101  miles,  August  18,  1873.  Placed  in  hands  of 
receiver  July  16,1874,  sold  under  foreclosure  January  26, 1875,  and  reorganized  under 
present  titje  February  1,  1875.  The  Elyria  and  Black  River  Ry.,  from  Elyria,  O.,  to 
Black  River  Harbor,  8  miles,  was  purchased  October  31,  1872,  and  the  mortgage 
bonds,  amounting  to  $180,000,  assumed.  It  is  entirely  merged  in  this  road.  The  road 
was  completed  to  West  Wheeling  in  1880. 

Rolling  Stock. — Locomotive  engines,  23.  Cars — passenger,  11  ;  baggage,  mail, 
etc.,  5  ;  freight  (box,  101 ;  coal,  1,406),  1,506— total,  1,522. 

Operations  for  year  ending  December  31,  1880. — Trains  run  (passenger,  190,438; 
freight,  378,846  ;  other,  103,890),  673,174  miles.  Passengers  carried,  194,207  ;  carried 
one  mile,  4,160,379.  Average  fare,  2.73  cents.  Freight  moved,  635,548  tons  ;  moved 
one  mile,  39,881,164  tons.  Average  rate  per  mile,  1.21  cents. 

Statement  of  operations,  earnings,  etc.,  for  four  years  : 


1877 

1878 

1879 

1880 

Miles  of  Line  

101  14 

101  14 

101  14 

158.5 

Train  Miles. 

406  990 

406  990 

673  174 

Passengers  Carried  

130  786 

T67762 

133'617 

194,207 

Freight  (tons)  Moved  ... 

504  833 

356  943 

590  835 

635,548 

Gross  Earnings 

V 

496  004 

392  063 

474  525 

$ 

596  398 

Operating  Expenses  

285  860 

251  851 

309  043 

382,095 

Net  Earnings 

212  144 

140  212 

165  482 

214  303 

Interest  Paid  

164  147 

17  645 

46,775 

Capital  Stock.  ...                       .... 

1  005  950 

1  055  950 

1  055  950 

1  197  950 

Funded  Debt  .  .  . 

3  186  935 

3  168  935 

3  495  000 

4,252,000 

Other  Liabilities  

328  995 

230  980 

350  191 

1  163  862 

Total  

4  553  880 

4  455  865 

4  801  141 

6,613,812 

Cost  of  Construction  

4  475  598 

4  375  718 

4  586  615 

6090306 

Miscellaneous  Assets 

78  283 

70  147 

'l73  647 

185  873 

Profit  and  Loss  

40889 

337,633 

Total  

4  553  880 

4  455  865 

4  801  141 

6  613  812 
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Earnings. 

From  Passengers .$108,064  96 

11     Freight 466,771  27 

"     Mail,  Express,  etc 21,56148 

.  Total  ($3,762.76  per  mile) $596,397  71 


Expenditures. 

For  Maintenance  of  Way $125,747  80 

"    RollingStock 77,57452 

"   Transportation,  etc 178,77234 

Total  ($2,410.69  per  mile) 


Balance,  net  earnings  (35.93  per  cent.),  $214,303.05.  Payments:  Interest  on 
funded  debt,  $46,775.17;  miscellaneous,  $156,913.18— total,  $203,688.35.  Surplus  for 
year,  $10,614.70. 

General  Balance,  December  31, 1878. 


Construction  Account $6,090,305  90 

Materials,  etc 11,914  08 

Miscellaneous  Accounts 47,373  53 

Other  Assets 126,585  55 

Profit  and  Loss....   337,63312 


$6,613,812  18 


Capital  Stock $1,197,950  00 

Funded  Debt..... 4,252,000  00 

Bills  Payable. 296,775  51 

Sundry  Accounts 114,880  14 

Other  Liabilities 752,20653 

$6,618,81818 


Statement  of  funded  debt  in  detail  : 


Character  of  Bonds. 

Date  of 
Bonds. 

1 

Interest 
Payable. 

Principal 
Payable. 

Amount 
Authorized. 

Amount 
Issued. 

1st  Mtg.  C.,  T.  V.  &  W.  By. 
1st  "  L.,  S.  &T.  V.  Ry.. 
2d  "  C.,  T.  V.  &  W.  Ry. 
E.  and  B  R  Railway 

Oct.    1,1878 
Oct.    1,  1871 
April  1,  1877 
May  1   1872 

7 
7 
7 
7 

April  and  Oct. 
April  and  Oct. 
Jan.   and  July 
May  and  Nov 

Oct.    1,1898 
Oct.    1,  1901 
July  1,  1907 
May   1  1892 

$700,000 
2.000,000 
2,000,000 
180000 

$700,000 
2,000,000 
1,372,000 
180000 

Directors  (elected  March  9,1880).— A.  Stone,  Selah  Chamberlain,  W.  S.  Streator, 
James  Mason,  R.  P.  Meyers,  Cleveland,  O.  ;  Clement  Russell,  Massillon,  0.;  W.  W. 
Hollo  way,  E.  P.  Rhodes,  Bridgeport,  O. ;  H.  B.  Perkins,  Warren,  O. 

SELAH  CHAMBERLAIN,  President Cleveland,  0. 

W.  S.  Streator,  Vice-President 

Sec.  and  Treas.—C.  L.  Cutler Cleveland,  O.  j  Fgt.  &  TU.  Ayt.—W.  H.  Grout Clevland,  O. 

Gen.  Manager— Oscar  Townsend "'          "  \Road  Master— James  Reynolds " 

Auditor— W.  H.  Park "          "  |  Mas.  Mechanic— T.  W.  Ransom 

PRINCIPAL  OFFICE  AND  ADDRESS Case  Building,  Cleveland,  O. 


COLLEGE  HILL  KAILKOAD. 

Line  of  Road.— Cincinnati,  O.,  to  Mount  Healthy,  0 6.57  miles. 

Sidings,  etc.,  0.50  mile.  Gauge,  3  feet.  Rail,  40  Ibs. 

This  company  was  organized  in  1875,  and  the  road  opened  to  its  present  terminus 
in  1877.  No  report  of  its  operations  or  financial  condition  is  furnished. 

Officers,  etc.— Not  reported. 
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COLUMBUS  AND  HOCKING  YALLEY  EAILROAD. 

Line  of  Road. — Columbus,  O.,  to  Athens,  0. .'...' 75.51 

Branch :  Logan,  Nelsonmlle,  Carbon,  etc 36.89 — 112.40  miles. 

{Sidings,  etc.,  37.22  miles.     Gauge,  4  feet  9  inches.     Rail  (steel,  101  m.),  52^  to  60  Ibs. 

Organized  as  the  Mineral  RR.  Co.  April  14,  1864.  Present  title  adopted  June  26, 
1867.  Main  line  opened  May  11,  1859.  7-J-  miles  of  branch  line  built  in  1880.  Con- 
tinued to  Porneroy  by  Ohio  and  West  Virginia  RR.,  opened  January  1,  1881. 

Rolling1  Stock. — Locomotive  engines,  40.  Cars — passenger,  12  ;  passenger  and 
baggage,  2  ;  baggage,  4  ;  freight  (box,  100  ;  platform,  100),  200.  Coal,  2,010  ;  caboose, 
20.  Total  cars,  2,238.  Also  747  private  coal  cars. 

Operations  for  year  ending  December  31, 1880.— Trains  run,  931,061  miles.  Pass- 
engers carried  (east,  104,218 ;  west,  104,657),  208,875 ;  carried  one  mile,  5,078,835. 
Freight  moved  (east,  217,065 :  west,  1,296,924),  1,513,989  ;  moved  one  mile,  86,925,- 
966  tons. 

Statement  of  operations,  capital  account,  etc.,  for  seven  years  :    . 


1874 

1875 

1876 

1877 

1878 

1879 

1880 

Miles  of  Railroad.  .  . 

88.00 
107.22 

88.00 
111.77 
22.00 
31 
9 
3 
200 
1,908 
658,046 
146,871 

88.00 
112.77 
53.00 
31 
9 
3 
200 
1,888 
674,652 
129,767 
8,157,140 
842,824 
47,572,017 
782,283 

841,139 
454,305 

100.50 
125.05 
65.00 
31 
9 
3 
200 
1,888 
682,514 
139,445 
3,228,815 
899,407 
55,860,504 
800,910 

828,900 
471,144 

104.90 
128.82 
83.00' 
81 
9 
3 
200 
1,944 
725,074 
138,372 
3.093,965 
1,049,319 
63,317,069 
913,907 
$ 
871,553 
480,426 

104.90 
135.93 
89.00 
35 
9 
I 
200 
2067 
840,397 
147,313 
3,652,905 
1,306,966 
73,188,798 
1,108,878 

1,032,572 
636,773 

112.40 
149.62 
101.00 
40 
12 
6 
200 
2,010 
981,061 
208,875 
5,078,835 
1,513.989 
86,925,966 
1,230,851 

1,183,963 
769,193 

Miles  of  Track. 

Miles  of  Steel  Rails 

31 
9 
3 

200 
1,908 
502,868 
159,990 

Passenger  Cars               .  . 

Baggage,  Mail,  etc.,  Cars  
Freight  (=  8-wh.)  Cars  
Coal  (part  4-wh  )  Cars.  . 

Train  Miles 

Passenger  Miles  

Freight  (tons)  Moved.. 

568,022 
33,219,340 
485,076 

717,490 
360,413 

826,799 
45,852,513 
750,900 

877,591 
.  519,215 

Freight  (ton)  Miles  

Coal,  Included  in  Freight.  .  . 

Gross  Earnings  
Operating  Expenses  

Net  Earnings  

357.077 
168,650 
4.139 
(8)148,416 
35,872 
8,153  29 
4,095  60 
4,057  60 
50.23  p.  c. 

358,376 
174,947 
1,626 
(8)153,666 
28,137 
9,972  63 
5,900  18 
4,072  45 
59.16  p.  c. 

386.834 
174,860 
1,623 
(8)153,676 
56,675 
9,558  39 
5,162  56 
4,395  83 
54  01  p.  c. 
2/85  c. 
1.54  c. 

1,921,000 
2,500,000 

""16,147 
380,736 
42,000 

357,756 
175,000 
2,409 
(8)157,360 
22,967 
8,818  09 
5,012  17 
3.805  92 
56.84  p.  c. 
2.80  c. 
1.29  c. 

2,011,600 
2.500,000 

71,349 
407,329 
42,000 

391,127 
174,965 
6,191 
(8)161,670 
48.301 
8,715  53 
4,80426 
3,911  27 
55.13  p.  c. 
2.81  c. 
1.19  c. 

2,030,150 
2,500,000 
69,698 
23,832 
455,631 
72,000 

395.799 
175,000 
2,658 
(8)  162,412 
55,729 
9,83401 
6.064  50 
3,769  51 
61.67  p.  c. 
2.57  c. 
1.24  c. 
$ 
2,030,150 
2,530,000 
58,671 
39,588 
511,360 
72,000 

414,770 
175,000 
2,016 
(8)  168,268 
69,486 
10,571  09 
6.867  79 
3,703  30 
63.96  p.  c. 
2.44  c. 
1.17C. 

2,400,000 
2,500,000 

Interest  on  Debt 

Dividends  on  Stock 

Balance  —  Credit  

Gross  Earnings  per  Mile  
Gross  Expenses  per  Mile  
Net  Earnings  per  Mile  
Expenses  lo  Earnings  
Aver.  Rate  p.  Pass.  p.  Mile. 

Aver.  Rate  per  Ton  per  Mile. 
Capital  Stock 

1.74  c. 

1,855,250 
2,456,000 
51,403 
17,282 
367,512 

1.65  c. 

1,921,000 
2,489,000 
47,506 
11,876 
324,061 

Funded  Debt... 

Bills  Payable  

Current  Liabilities  
Contingent  Account        .... 

61,299 
611,565 
72,000 

Renewal  Account  

Total  Liabilities    . 

4,747,447 
3,053,160 
1,262,552 
182,648 

4,793,443 
3,081,593 
1,262,552 
166,079 

4  809,883 
3,102,109 
1,263,042 
264,119 

5,032.278 
3,247.728 
1,265,042 
287,206 

5,151,311 
3,301,748 
1,265,711 
343.411 
159,900 
28,614 
51,927 

5,241,769 
3,301,748 
1,265,711 
351.922 
188,906 
65,686 
67,802 

5,644,864 
3,369.411 
1,512,223 
362,258 
218.500 
114,554 
67,918 

Railroad..  . 

Equipment  

Real  Estate,  etc 

Sinking  Fund  

Current  Assets  

200,632 
48,455 

235,397 

47,822 

163,936 
66,677 

166,860 
65,442 

Cash  on  Hand   ...   . 

Total  Assets  

4,747,447 

4,793,443 

4,859,883 

5,032,278 

5.151,311 

5,241,769 

5,644,864 
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Earnings. 

From  Passengers $124,179  64 

"  Freight 1,020,67627 

"  Mail  and  Express 10,16907 

Miscellaneous 28,93770 

Total  ($10,571.09  per  mile) $1,183,962  68 


Expenses. 

For  Maintenance  of  Way,  etc $206,540  53 

"  Rolling  Stock 326,11288 

"  Transportation 169,530  97 

Miscellaneous 67,008  34 


Total  ($6,867.79  per  mile) $769,192  72 


Net  earnings  (36.04  p.  c.),  $414,769.96.  Balance  from  1879,  $511,359.75;  pre- 
mium on  stock,  $30,718.50  :  net  re  venue,  $956,848.21.  Payments:  Interest  on  bonds, 
$175,000;  interest  on  debt,  $2,015.52  :  dividends,  February  10,  and  August  12,  1880, 
4  per  cent,  each,  $168,268.  Balance,  surplus,  $611,564.69.  Dividend  No.  17,  paid 
February  10,  1881,  4  per  cent.  $96,000. 

General  Balance,  December  31,  1880. 


Construction  ....  1  f  $3,369,410  68 

Equipment j.  $46,820.47  p.  m.  J    1,512,223  08 

Real  Estate,  etc. .  j  362,258  65 

Sinking  Funds 218,50000 

Cash  on  Hand 67,918  39 

Current  Assets... 114.553  70 

Total $5,644,864  50 


Capital  Stock $2,400,000  00 

Funded  Debt 2,500,00000 

Coupons  Outstanding 17,780  00 

Current  Liability 43,519  81 

Renewal  Account 72,00000 

Contingent  Account 611,564  69 


Total $5,644,864  50 


Funded  debt : 
1st  mort.  7  p.  c.  skg.  fund  30-yr.  bonds,  dated  Oct.  1,  1867,  int.  Apr.  &  Oct.$l,500,000 

3d  mort.  7  p.  c.  20-year  bonds,  dated  Oct.  1,  1871,  int.  Apr.  &  Oct 1,000,000 

Annual  charge,  $175,000. 

Directors  (elected  ApriM2, 1881).— M.  M.  Greene,  Wm.  D.  Deshler,  Henry  C. 
Noble,  D.  S.  Brown,  P.  W.  Huntington,  Wm.  Dennison,  Isaac  Eberly,  W.  B.  Hawkes, 
H.  W.  Jaeger,  Orland  Smith,  Columbus,  O.;  John  Martin,  Lancaster,  O.';  C.  H.  Rippey, 
Logan,  O.  ;  S.  W.  Pickering,  Athens,  O. 

M.  M.  GREENE,  President Columbus,  O. 

Orland  Smith,  Vice-President  and  General  Manager. .         "          " 


Secretary  and  Treas. — J.  J.  Janney.  .Columbus,  O. 
General  Superintendent — G.  R.  Carr..  "  " 
Superintendent- W.  H.  Lott "  " 


Auditor— T.  J.  Janney  Columbus,  O. 

General  Freight  Agt.— W.  A.  Mills..          "         " 
General  Ticket  Agl.—W.  H.  Harrison          "         " 


PRINCIPAL  OFFICE  AND  ADDRESS Columbus,  0. 

Financial  Agency St.  Nicholas  National  Bank,  New  York,  N.  Y. 


COLUMBUS  AND  TOLEDO  EAILKOAD. 

Line  of  Road. — Columbus,  O.,  to  Walbridge,  O 117.77  miles. 

Sidings,  etc.,  16.92  miles.  Gauge,  4  feet  8|  inches.  Rail  (steel,  74  m.),  60  &  64  Ibs. 

Chartered  May  28,  1872.  Opened  January  10, 1877.  From  Walbridge  to  Toledo, 
5.93  miles,  the  tracks  of  the  North-western  Ohio  Ry.  are  used,  increasing  the  line  to 
123.70  miles.  Second  mortgage  bonds  to  the  amount  of  $600,000,  were  authorized, 
October  13,  1880,  to  pay  scrip  and  unadjusted  claims  up  to  November  30,  1880. 

Rolling  Stock. — Locomotive   engines,  18.      Cars — passenger,  14;   baggage,  5  ; 
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freight  (box,  124 ;  33  feet  box,  100  ;  line,  25  ;  platform,  66  ;  stock,  35),  350  ;  Coal,  1,- 
251 ;  caboose,  11  :  total,  1,631. 

Operations  for  year  ending  December  31, 1880. — Trains  run,  558,128  miles.  Pas- 
sengers carried  (north,  99,368;  south,  94,119),  193,487;  carried  one  mile,  6,599,967. 
Freight  moved  (north,  451,568;  south,  171,346),  622,914  ;  one  mile,  64,702,722  tons. 


Earnings. 

From  Passengers $160,351  67 

"  Freight 521,96875 

"  Mail  and  Express 15,68875 

Miscellaneous 28,809  19 


Total  ($6,159.48  per  mile.) $726,818 


Expenditures. 

For  Maintenance  of  Way $100,439  16 

"  Engines  and  Cars 122,46878 

"  Transportation 103,45340 

General  (including  taxes) 73,591  56 

Total  ($3,474.18  per  mile.) $399,952  90 


Net  earnings  (45.11  per  cent.),  $:>26,865.46.  Total,  including  balance  from  1879, 
$415,961.13.  Payments  :  interest  on  bonds,  $172,948.61  ;  interest  on  debt,  $6,503.77  ; 
interest  on  lease  (Penn.  Co.),  $19,549.50;  scrip  redeemed,  $171,902.33;  interest  on 
scrip,  $29,492.66  :  total,  $400,396.77.  Balance,  surplus,  $15,564.36. 

Statement  of  operations,  etc.,  for  four  years: 


1877 

1878 

1879 

1880 

Train  Mileage              

324  660 

416530 

446549 

558  128 

Passengers  Carried                                               .  . 

150  922 

145  283 

164  352 

193  487 

Passenger  Miles                                    .  . 

4  095'555 

4  570  485 

4  785  351 

6  599  967 

Freight  (tons)  Moved 

'  177*739 

345  605 

454  119 

622914 

Freight  (ton)  Miles                                              .... 

19  953  318 

36  349  392 

48  253  092 

64  702  722 

Coal,  Included  in  Freight  

'223,117 

'287  192 

382,231 

Gross  Earnings  ,  .  .  . 

330882 

517  871 

$ 

574  893  09 

726,818  36 

Gross  Expenses  

211  280 

295  612 

314  632  71 

399  952  90 

Net  Earnings  

119602 

222259 

260260  38 

326  865  46 

Gross  Earnings  per  Mile  

2  804  09 

4  388  74 

4  842  24 

6  159  48 

Gross  Expenses  per  Mile  

1  790  51 

2505  19 

2650  65 

3,474  18 

Net  Earnings  per  Mile  

1  013  58 

1  883  55 

2  191  59 

2685  30 

Expenses  to  Earnings  

6385  p  c 

57  08  p.  c. 

54.73  p.  c. 

54.89  p.  c. 

Average  Passenger  Kate  per  Mile  

281  c 

2  53  c 

277c 

2.43  c. 

Average  Freight  Rate  per  Mile  

0.99  c. 

1.04  c. 

0.87  c. 

0.81  c. 

General  Balance,  December  31,  1880. 


Construction,  etc.  ($30,772.08  p.m.)... $3,634,105  92 

Supplies  on  Hand 3,719  05 

Sundry  Accounts  and  Cash 37,037  13 

Tol.,  Ann  Arbor  Gr.  Trk.  Ry.  Bonds..         9,919  64 

Toledo  Docks  and  Accretions 237,107  54 

Interest  on  Dock  Purchase 27,940  50 


$3,949,827  78 


Capital  Stock  ($50  shares) $932.744  39 

Funded  Debt 2,857,000  00 

Real  Estate  10-year  Notes 118,120  63 

Installment  Interest  Scrip   8,996  82 

Sundry  Accounts  17,403  58 

Contingent  Fund 15,564  36 

$3,949,827  78 


The  funded  debt  : 

1st  mort.  7  p.  c.  30-year  bonds,  due  August  1, 1895,  int.  April  &  October. ..  $2,474,000 
2d  mort.  7  p.  c.  20-year  bonds,  due  November  1,  1900,  int.  May  &  Nov 383,000 

Directors  (elected  April  15,  1881).— M.  M.  Greene,  Wm.  G.  Deshler,  David  S. 
Gray,  E.  L.  Hinman,  Isaac  Eberly,  P.  W.  Huntirgton,  Orland  Smith,  Columbus,  0.; 
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J.  H.  Vandeman,   Delaware,  O.  ;  A.  H.  Kling,  Marion,  O.  ;  McD.  M.  Casey,  Craw- 
ford, 0.  ;  Samuel  M.  Young,  A.  L.  Backus,  H.  S.  Walbridge,  Toledo,  O. 

M.  M.  GREENE,  President Columbus,  O. 

Orland  Smith,  Vice-Pres.  and  Gen.  Manager "          " 


General  Svpt.—G.  K.  Carr Columbus,  O. 

Sec.  &  Treas.—Y.  H.  Medary "          " 

Auditor — T.  J.  Janney "    •     " 


Superintendent— M.  T-  Seymour...   .Columbus,  O. 

Gen'l  Fat.  AgL— W.  A.  Mills "          " 

Gen'l  Tkt.  Agt.—W.  H.  Harrison. ... 


PRINCIPAL  OFFICE  AND  ADDRESS Columbus,  O. 

Financial  Agency St.  Nicholas  Nat.  Bank,  New  York,  N.  Y. 


CONNOTTON  VALLEY  KAILROAD.     (In  Progress.) 

Line  of  Road. — Cleveland,  0.,  to  Dennison,  0 120  miles. 

In  operation  :  Dell  Roy,  O.,  to  Magadore,  O.,  62  miles. 

Sidings  and  other  tracks,  10  miles.     Gauge,  3  feet.     Rail  (steel),  40  Ibs. 

Organized  August  29,  1877,  and  under  construction. 

Rolling  Stock. — Locomotive  engines,  10.  Cars — passenger,  23  ;  baggage,  mail, 
etc.,  3  ;  freight  (box,  20  ;  platform,  55  ;  coal,  430),  505— total,  531. 

Operations,  etc. — Not  reported.     Road  incomplete. 

Financial  Statement,  May  1, 1881.— Capital  stock,  $5,040,000;  funded  debt,  1st 
mortgage  7  per  cent.  30-year  bonds,  due  May  1,  1911,  interest  May  and  November, 
$5,320,000— total,  $10,360,000.  This  represents  the  entire  amount  proposed  to  be 
issued  on  the  whole  line,  238  miles. 

The  company  have  bought  the  partly  built  Cleveland,  Canton,  Cochocton  and 
Straitsville  RR.,  118  miles,  and  will  complete  and  operate  it  as  the  Straitsville  Division. 
It  is  intended  to  complete  the  entire  line  in  July,  1881. 

Directors  (elected  May  11,  1381).— Wm.  J.  Botch,  New  Bedford,  Mass. ;  A.  W. 
Nickerson,  J.  B.  Thomas,  Cyrus  Wakefield,  A.  P.  Clark,  Boston,  Mass.;  Samuel 
Allen,  Dell  Roy,  0.,  Win.  A.  Lynch,  A.  B.  Proal,  L.  R.  Tressel,  Augustus  Thierny, 
E.  D.  Bishop,  Canton,  0. ;  Isaac  N.  Taylor,  Carrollton,  O. 

W.  J.  ROTCH,  President Boston,  Mass. 

Samuel  Allen,  Vice-President Dell  Roy,  O. 

Sec.  &  Treas.—A.  B.  Proal Canton,  O.    Chief  Engineer— W.  F.  Ellis Canton,  O. 

Acting  Supt.—W.  N.  Moffett "       "     Road  Master— R.  Leavenworth Alliance,  " 

PRINCIPAL  OFFICE  AND  ADDRESS. Canton,  O. 

Fiscal  Agency  and  Transfer  Office No.  95  Milk  Street,  Boston,  Mass. 


DAYTON  AND  SOUTH-EASTEBN  EAILEOAD. 

Line  of  Road.— Dayton,  O.,  to  Wellston,  0 114  miles. 

Sidings  and  other  tracks,  6.14  miles.  Gauge,  3  feet.  Rail,  35  Ibs. 

Opened  from  Dayton  to  Mussellman's  October  29,  1877;  to  Wellston  in  1880. 
Placed  in  the  hands  of  a  receiver,  August  9,  1878.  Since  January  1,  1881,  consoli- 
dated with  Toledo,  Delphos  and  Burlington  RR.  Co. 
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Rolling  Stock. — Locomotive  engines,  7.  Cars — passenger,  4;  baggage,  etc.,  2; 
freight,  146  ;  coal,  115  :  total,  267.  Also  70  leased. 

Operations  for  year  ending  June  30, 1880. — Trains  run,  38,083  miles.  Passengers 
carried,  86,008;  carried  one  mile,  1,254,563. 


Expenditures. 

For  Maintenence  of  Way $27,615  59 

"    Transportation,  etc . .  76,214  53 


Earnings. 

From  Passengers $38,703  72 

"     Freight 104,12665 

Total  ($1,252.90  per  mile) $142,830  37       Total  ($910.79  per  mile) $103,830  12 

Net  earnings  (28.30  p.  c.),  $39,000.25.  Payments:  Rental  of  leased  lines,  $7,- 
614.23  ;  interest,  etc.,  $59,758.07  ;  dividend,  $11,752.41  :  total,  $79,124.71.  Deficit, 
$20,757.82. 

Financial  Statement,  June  30, 1880.— Capital  stock,  $482,799.03  ;  1st  mortgage  7 
per  cent.  20-year  bonds,  due  July  1,  1896,  interest  January  and  July,  $600,000 ;  re- 
ceivers' certificates,  $180,000  ;  floating  debt,  $170,277.93 ;  collections  from  stock  sub- 
scriptions,  $10,838.02  :  total,  $1,443,914.99.  Per  contra:  Construction,  $1,387,398,05  ; 
other  assets,  $56,516.94. 

D.  E.  MEAD,  President Dayton,  O. 

Iteceiver&Gen.Man.—V.  E.  Gimperling.Dayton,  O. 


yice-President— W.  S.  Wiilard Wellston,  O. 

Treasurer-  J.  S.  Ankeney Dayton,  O. 

Secretary  and  Auditor—  F.  Sprague....       "       " 
Chief  Engineer— W.  Phillips "        »* 


Master  of  Machinery— W.  E.  Coope 

Master  of  Trans.— P.  S.  Maloy 

Purchasing  Agent— E.  F.  Pryor 

PRINCIPAL  OFFICE  AND  ADDRESS Dayton,  0. 


DAYTON  AND  UNION  EAILKOAD. 

Line  of  Road.— Dodson,  O.,  to  Union  City,  Ind 31.74 

Leased  :  Dayton  and  Western  RR. :  Dayton  to  Dodson,  0 15.00 — 46.74  miles. 

Sidings,  etc.,  1.79  miles.     Gauge,  4  feet  10  inches.     Rail,  56  Ibs.  to  yard. 

Chartered  February  26, 1846,  under  the  name  of  Greenville  and  Miami  RR.  Co.  ; 
opened  in  June,  1852.  Sold  under  foreclosure  October  30, 1862,  and  reorganized  under 
present  title  January  19,1863.  The  right  of  way  over  the  Day  ton  and  Western  RR.  is 
leased  from  the  P.,  C.  and  St.  L.  RR.  Co.  at  an  annual  rental  of  $10,000. 

Rolling1  Stock.— Locomotive  engines,  3.  Cars — passenger,  3;  baggage,  mail, 
etc.,  1 ;  freight  (box,  39  ;  stock,  3  ;  platform,  2),  44  ;  coal,  7  :  total,  55. 

Operations  for  year  ending  October  31,  1880.— Trains  run— passenger,  65,745  ; 
freight,  41,380— total,  107,125  miles.  Passengers  carried,  101,937;  carried  one  mile, 
2,674.007.  Freight  moved,  69,000  tons ;  carried  one  mile,  2,703,688  tons.  Earnings  : 
(passenger,  $60,338.93  ;  freight,  $66,734.97 ;  mail  and  express,  $4,370.63;  other, 
$4,703.58),  $136,148.11.  Operating  expenses,  $80,766.19.  Net  earnings  (40.68  per 
cent.),  $55,381.92.  Payments  :  Interest  on  bonds,  etc.,  $20,768  ;  rental  leased  line, 
$10,000 ;  bonds  redeemed,  $25,000 :  total,  $55,768. 

General  Balance,  November  1,  1880. 


Cost  of  Road,  etc $623,363  02 

Current  Accounts 5,13774 

Materials  and  Fuel 1,08657 

Caehonhand 26,12856 


$655,715  89 


Capital  Stock  ($20,850  preferred)  $86,300  00 

FundedDebt 452,44488 

Current  Accounts 16,139  57 

ProfitandLoss    100,83144 

$655,715  89 
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Funded  debt :  1st  mortgage  7  per  cent.  30-year  bonds,  dated  December  1,  1879, 
interest  June  and  December,  $225,000  ;  6  per  cent,  income  bonds,  dated  December  1, 
1879,  due  December  1,  1910,  interest  June  and  December,  $225,000;  and  $2,444.88 
income  bonds  of  old  issue  never  presented  for  exchange  or  redemption. 

Directors  (elected  1881).— H.  B.  Hurlbut,  J.  H.  Devereux,  H.  H.  Poppleton, 
Cleveland,  O.  ;  James  McDaniel,  Qeo.  W.  Rogers,  Preserved  Smith,  Dayton,  0. ;  F. 
H.  Short,  L.  Williams,  John  Carlisle,  Cincinnati,  0. 

JAMES  MCDANIEL,  President Dayton,  O. 

Treasurer— G.  W.  Kogers Dayton,  O.  I  Superintendent— C.  C.  Gale Indianapolis,  Ind. 

Sec.  &  Audi  tor— John  L.  MiJler "       "  |  Mast.  Mach.—V?.  F.  Turreff Cleveland,  o! 

PRINCIPAL  OFFICE  AND  ADDRESS Dayton,  0. 


EASTERN  OHIO  RAILROAD. 

Line  of  Road. — Cumberland,  O.,  to  Point  Pleasant,  0 7.75  miles. 

Sidings,  etc.,  0.5  mile.  Guage,  4  feet  8£  inches.  Rail,  45  Ibs. 

Chartered  in  1849  as  Sharon  RR.  Co.;  road  opened  under  present  name,  1874. 
Owned  by  private  parties,  who  refuse  all  information. 

Rolling  Stock. — Locomotive  engine,  1.     Cars  2. 

Operations,  etc.,  1877  (latest  reported).— Earnings,  $5,371.71 ;  expenses,  $1,739.- 
36  ;  net  earnings,  $3,298.35. 

Financial  Statement,  1877.— Cost  of  road,  $60,450.     Later  information  refused. 

PRINCIPAL  OFFICE  AND  ADDRESS Cumberland,  0. 


IRON  RAILROAD. 

Line  of  Road.—  Ironton,  O.,  to  Centre  Station,  0 .12.75  miles. 

Branches  :  Whitwell,  1.75  ;  Elliston,  2 3.75      " 

Total  length  of  main  and  branch  lines 16.50  miles. 

Sidings,  2.75  miles.  Gauge,  4  feet  10  inches.  Rail  (steel,  0.50  m.),  60  Ibs. 

Chartered  March  18,  1849  ;  opened  December  8,  1852. 

Rolling  Stock. — Locomotive  engines,  5.     Cars — passenger,  2;  freight,  187. 

Operations  for  year  ending  June  30,  1880.— Earnings— passenger,  $7,527.45  ; 
freight,  $67,277.79;  other,  $3,067.98:  total,  $77,873.22.  Operating  expenses,  $58,- 
310.51.  Net  earnings,  $19,562.71.  Dividends  paid,  cash  (9  per  cent.),  $31,756.50 ; 
stock  (30  per  cent.),  $95,832. 

Financial  Statement,  July  1, 1880.— Capital  stock,  $398.700;  bills  payable,  $9,- 
600  ;  accounts,  etc,  $48,247.15;  profit  and  loss,  $106,058.77  :  total,  $562,605.92.  Per 
contra  :  Railroad,  $323,596.37  ;  equipment,  $94,610  ;  real  estate,  $44,479.36  ;  cash  and 
assets,  $71,340.76  ;  suspense  accounts,  etc.,  $28,582.44. 

Since  the  close  of  the  fiscal  year,  this  road  has  been  purchased  by  the  Toledo, 


510  MANUAL   OF   RAILROADS — OHIO. 

Delphos  and  Burlington  RR.  Co.,  which  will  build  immediately  the  section  of  road 
between  the  Iron  and  the  Dayton  and  South-Eastern  RRs.,  40  miles. 

CHARLES  CAMPBELL,  President Ironton,  Ohio. 

Master  of  Machinery Thos.  R.  Martin.  |  Ticket  and  Freight  Agent C.  C.  Clarke. 

PRINCIPAL  OFFICE  AND  ADDRESS .' . .  Ironton,  Ohio. 


LAKE  EEIE  AND  WESTEKN  BAIL  WAT. 

Line  of  Road. — Bloomington,  111.,  to  Fremont,  0 353.00  miles. 

Branch  :  Celina :  St.  Mary's  to  Celina,  0 9.20 

Total  length 362.20  miles. 

Sidings,  etc.,  25.50  miles.  Gauge,  4  feet  8£  inches.  Rail  (steel,  40  m.),  56  Ibs. 

Consolidation  January  1,  1880,  of  the  Lafayette,  Blocmington  and  Western  RR., 
81  miles,  opened  in  1870  ;  the  Western  Div.  Lafayette,  Muncie  and  Bloomington, 
35.4  miles,  opened  in  1870  ;  the  Eastern  Div.  of  the  last-uamed  road,  84.6  miles, 
opened  in  1876;  the  Indianapolis  and  Sandusky,  53.5  miles,  opened  in  1879  ;  and  the 
Lake  Erie  and  Louisville  RR.  Company,  the  roads  of  which  were :  Fremont  to 
Findlay,  36.5  miles,  opened  in  1856  ;  Findlay  to  Lima,  30.7;  opened  in  1860  ;  Lima 
to  St.  Mary's,  22.1  miles,  opened  in  1873  ;  St.  Mary's  to  Minster,  9.2,  opened  in  1874; 
and  St.  Mary's  to  Celina,  9.2,  opened  in  1877. 

Since  the  close  of  the  fiscal  year,  the  road  has  been  completed  to  Sandusky,  mak- 
ing 383.20  miles  in  all. 

Rolling  Stock. — Locomotive  engines,  35.  Cars  (passenger  coaches,  20  ;  chair, 
2  :  officers',  1),  23.  Freight  (box,  1,124;  stock,  140  ;  caboose,  18;  baggage,  etc.,  19  ; 
flat  and  coal,  202),  1,484  ;  total,  1,526. 

Operations  for  nine  months  ending  September  30,  1880. — Passengers  carried, 
246,168  ;  carried  one  mile,  5,894,245.  Freight  moved,  407,250  ;  moved  one  mile,  50,- 
4-28,381  tons. 

Earnings.  (362.20  m.)  Expenditures. 


From  Freight $691,408  90 

"     Passengers 168,69820 

"     Mail,  Express,  etc 79,544  35 


Total  ($2,594.29  per  mile) $939,651  45 


For  Operating  Expenses $573,740 

Improvements,  etc 117,492 


Total  Expenses  ($1,908.43  p.  m.) ...  .$691,233  31 


Net  earnings,  $248,418.14.  Payments:  Interest  on  1st  mortgage  bonds,  $185,100; 
on  rolling  stock  certificates,  $10,666.67— total,  $195,766.62.  Surplus,  $52,661.47.  lu 
operating  expenses  were  $117,492.39  for  improvements,  equipment,  etc. 

Financial  Statement,  September  30,  1880.— Capital  stock,  $7,000,000 ;  funded 
debt,  $6,800,000  ;  rolling  stock  certificates,  $200,000— total,  representing  cost  of  prop- 
erty ($38,652.18  per  mile),  $14,000,000. 

Sandusky  Extension  :  Capital  stock,  $700,000  ;  bonds,  $927,000. 

Funded  debt  :  1st  mortgage  (L.  E.  &  W.  Ry.,  165  miles)  40-year  6  per  cent, 
bonds,  due  August  1.  1919,  interest  February  and  August,  $1,815,000;  income  (L.  E. 
&W.  Hy.)  20-year  non-cumulative  7  per  cent,  bonds,  due  August  1,  1899,  interest 
payable  if  earned,  $1,485,000  ;  1st  mortgage  (L.,  B.  &  M.  RR.,  201  m.)  6  per  cent.  40- 
year  gold  bonds,  due  May  1,  1919,  interest  May  and  November,  $2,500,000  ;  income 
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(L.,  B.  &  M.  RR.,  201  m.)  7  per  cent.  20-year  bonds,  due  May  1,  1899,  interest  non- 
cumulative,  payable  if  earned,  $1,000,000  ;  rolling  stock  (L.  E.  &  W.  Ry.)  7  per  cent- 
certificates,  $200,000.  Sandusky  Div.  1st  mortgage  6  per  cent,  bonds,  dated  May 
21,  1880,  due  August  1,  1919,  interest  February  and  August ;  income  non-cumulative 
7  per  cent,  bonds,  same  dates,  interest  payable  if  earned. 

Interest  on  income  bonds  is  contingent  on  the  net  earnings  being  in  excess  after 
paying  interest  on  1st  mortgage  and  certificates,  betterments  and  taxes.  Fixed 
charges  for  gold  interest,  $258,900  ;  currency  interest,  $14,000 — total,  $272,900.  Con- 
tingent charges,  income  interest,  $173,950.'  Total,  fixed  and  contingent,  $446,850. 

Directors  (elected  October  13,  1880).— C.  R.  Cummings,  Chicago,  111.  ;  D.  P. 
Eells,  Cleveland,  O.  ;  J.  H.  Cheney,  Bloomington,  111. ;  C.  S.  Brice,  Lima,  O. ;  Charles 
Foster,  Fostoria,  O.  ;  Geo.  I.  Seney,  Walston  H.  Brown,  John  T.  Martin,  E.  H.  R. 
Lyman,  A.  M.  White,  New  York  City  ;  J.  S.  Newberry,  Detroit,  Mich. 

C.  R,  CUMMINGS,  President Chicago,  111. 

D.  P.  Eells,  1st  Vice-President Cleveland,  O. 

J.  H.  Cheney,  2d  Vice-President Bloomington,  Ind. 


Sec.  &  Treas.--R.  G.  Mitchell.... New  York,  N.  Y. 

Gen.  Manager — E.  H.  Waldron Lafayette,  Ind. 

Chief  Engineer— T.  H.  Perry 

J.B.Clark 

D.  S.  Hill Sandusky,  O. 


Div. 


Gen.  Pass.  Agt.—G.  W.  Smith Lafayette.  Ind. 

Gen.  Frt.  Agl.—W.  S.  Weed 

Road  Master— W.  W .  Wentz 

Purchasing  Agt. — E.  H.  Andrews  . .        " 

Supt.  Equipment — H.  L.  Cooper Lima,  O. 


PRINCIPAL  OFFICE  AND  ADDRESS Lafayette,  Indiana. 

Transfer  Agency Metropolitan  National  Bank,  New  York  City. 


LAKE  SHOKE  AND  MICHIGAN  SOUTHERN  BAIL  WAY. 

Line  of  Road.— Buffalo,  N.  Y.,  to  Chicago,  111 540.49  miles. 

{Millbury  :  Elyria  to  Millbury,  0 72.95  m. 

I  Elkhart :  Junction  to  Elkhart,  Mich 130.83  " 

Jackson  :  Junction  to  Jackson,  Mich 41.98  " 

Branches :  •{  Monroe  :  Junction  to  Monroe,  Mich 29.37  " 

Jamestown:  Ashtabula,  O.,  to  Jamestown,  Pa..  35.98  " 
Sandusty  Pier,  3.72;  Adrian,  5.72;  Ashtabula 

Harbor,  2.33  ;  Dunkirk,  1.50 13.27  "—  324.38      " 

Detroit,  Monroe  and  Toledo  RR 62.36  " 

Kalama*°o  <™d  White  Pigeon  RR 36.57  " 

(  Northern  Central  Michigan  RR 61.14  "—  160.07      " 

C  Kalamazoo,  Allegan  and  Or  and  Rapids  RR . .  58. 42  " 

LeasedLines:  -j  Jamestown  and  Franklin  RR 50.91  " 

(Mahoning  CoalRR.  (and  5.09  miles  branches)  43.40  "—  152.73 

Total  length  of  road  operated 1,177.67  miles. 

2d  track,  236.79  ;  sidings,  480.20  m.  Gauge,  4  ft.  8|  in.  Rail  (steel,  1,125  in.),  60  Ibs. 

The  Lake  Shore  and  Michigan  Southern  Railway  Company  was  formed  by  a  con- 
solidation, in  1869,  of  the 

1.  Michigan  Southern  and  Northern  Indiana — Chicago  to  Toledo,  with  branches  : — 

2.  Cleveland  and  Toledo — Toledo  to  Cleveland  : — 

3.  Cleveland,  Painesville  and  Ashtabula — Cleveland  to  Erie  : — 

4.  Buffalo  and  Erie— Erie  to  Buffalo. 
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Each  of  the  companies  were'consolidations  as  follows  : 

1.  The  Michigan  Southern  and  Northern  Indiana  RR.  Co.,  May  1,  1855,  of  the  Michi- 

gan Southern  of  Michigan,  and  the  Northern  Indiana  of  Indiana,  organized  under 
the  laws  of  these  States  respectively  for  the  purpose  of  building  a  RR.  from 
Monroe,  on  Lake  Erie,  to  Chicago,  on  Lake  Michigan  : — 

2.  The  Cleveland  and  Toledo  RR.  Co.,  September  1,  1853,  of  the  Toledo,  Norwalkand 

Cleveland  and  the  Junction  RRs.  (the  latter  following  the  shore  of  the  lake)  from 
Elyria  to  Toledo  : — 

3.  The  Cleveland,  Painesville  and  Ashtabula  RR.  Co.,  in  1854,  of  the  Cleveland  and 

Toledo  RR.  Co.,  and  the  Franklin  Canal  Co.  of  Pennsylvania  under  the  charter  of 
which  the  section  from  Erie  to  the  boundary  line  of  Ohio  was  built  : — 

4.  The   Buffalo   and  Erie,   May  15,  1867,  of  the  Erie  and  North-East  of  Pennsyl- 

vania, extending  from  Erie  to  the  boundary  line  of  New  York,  and  the  Buffalo 
and  Erie,  extending  from  Buffalo  to  the  boundary  line  of  Pennsylvania. 

The  Michigan  Southern  Railroad,  designed  to  form  a  line  from  Monroe,  on  Lake 
Erie,  to  New  Buffalo,  on  Lake  Michigan,  running  through  its  southern  tier  of 
counties,  was  originally  undertaken  by  the  State  of  Michigan.  Of  this  work  18  miles, 
laid  with  a  strap  rail,  were  opened  from  Monroe  to  Petersburg  in  1839 ;  15  miles  from 
Petersburg  to  Adrian  in  1840,  and  33  miles  from  Adrian  to  Hillsdale  in  1843.  When 
this  point  was  reached,  the  State  having  become  unable  to  raise  means  for  its  further 
prosecution,  the  work  was  sold  in  1846  to  the  Michigan  Southern  Railroad  Company, 
chartered  in  May  of  that  year  (the  leading  spirit  in  it  being  the  late  Edwin  C.  Litch. 
field),  for  the  sum  of  $500,000,  of  which  $10,000  were  to  be  paid  within  30  days,  $40,- 
000  within  three  months,  after  which  the  company  was  to  be  put  in  possession  of  the 
road  on  giving  a  bond  in  the  sum  of  $100,000  for  the  fulfillment  of  its  contract  of  pur- 
chase. The  balance,  $450,000,  was  to  be  paid  in  18  equal  semi-annual  installments,  with 
6  per  cent,  interest.  The  road  in  default  of  payment  was  to  revert  to  the  State.  The 
route  to  be  followed  by  the  new  company  was  from  the  city  of  Monroe  through  the 
towns  of  Petersburg,  Adrian,  Hillsdale,  Jonesville  and  Coldwater,  to  Lake  Michigan. 
No  other  east  or  west  road  was  to  be  chartered  to  commence  within  25  miles  of  Mon- 
roe, or  to  run  within  20  miles  of  the  line  of  the  former. 

The  Northern  Indiana  RR.  Co.  was  chartered  by  the  State  of  Indiana,  in  1835,  as 
the  Buffalo  and  Mississippi  RR.  Co.  The  company  was  organized  in  1837.  The  road 
was  speedily  put  under  contract,  but  all  operations  on  it  were  suspended  in  1838, 
owing  to  the  financial  disasters  of  that  and  the  preceding  year.  Nothing  further  was 
done  by  way  of  construction  until  1847,  when  a  new  board  of  directors,  consisting  of 
William  B.  Ogden,  J.  Young  Scammon,  John  W.  Brooks,  Chauncey  B.  Blair,  E.  D. 
Taylor,  John  B.  Niles,  and  A.  L.  Osborn,  was  chosen.  Mr.  Ogden  was  made  president. 
In  1849,  very  little  work  having  been  done,  the  company  passed  under  the  control  of 
the  purchasers  of  the  Michigan  Southern  RR.,  who  then  decided  to  make  Chicago, 
instead  of  New  Buffalo,  the  Lake  Michigan  terminus  of  the  line.  As  soon  as  this 
determination  was  adopted  the  work  of  construction  was  begun  and  pushed  with 
vigor  to  the  completion  of  the  road  from  lake  to  lake,  a  distance  of  243  miles,  on  May 
22, 1852. 

The  line  proper  of  the  Michigan  Southern  RR.  began  at  Monroe.  To  form  a  con- 
nection with  the  direct  line  from  Buffalo  following  the  southern  shore  of  the  lake, 
the  Michigan  Southern  and  Northern  Indiana,  in  1849,  took  a  perpetual  lease,  at  a 
rental  of  $30,000  a  year,  of  the  Erie  and  Kalamazoo,  extending  from  Toledo  to 
Adrian,  33  miles.  The  latter  road,  chartered  in  1853  and  opened  in  1837,  was  built 
with  a  strap  rail.  When  first  opened  it  was  worked  by  horse-power.  On  the  20th  of 
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June,  1837,  the  first  locomotive  used  on  the  road,  No.  80,  of  Baldwin's  manufacture, 
was  placed  upon  it. 

In  1838  the  Palmyra  and  Jacksonburg  RR.  (Jackson  branch,  a  private  enterprise, 
built  in  the  interest  of  the  Erie  and  Kalamazoo  RR.),  was  opened  to  Tecumseh,  13. 
miles.  This  road,  in  1844,  was  sold  to  the  State  of  Michigan  for  $22,000,  and  was  in- 
cluded in  the  sale  of  the  State  road  to  the  Michigan  Southern  RR.  Co., the  pur- 
chasers subsequently  completing  it  to  Jackson. 

The  Michigan  Southern  and  Indiana  Northern  RR.,  upon  its  opening,  appeared  to 
be  a  very  great  success.  For  a  time  it  formed  a  part  of  the  only  through  railroad 
line  from  New  York  and  Boston  to  Chicago.  Its  success  led  to  the  immediate  under- 
taking of  the  Air-Line  RR.  of  Indiana,  by  which  the  distance  between  Toledo  and 
Chicago  was  considerably  shortened,  and  of  the  Detroit,  Monroe  and  Toledo  RR.,  and 
of  expensive  passenger  boats  on  Lake  Erie,  the  officers  of  the  road  being  still  under  the 
idea  that,  in  summer,  the  route  by  the  lake  would  be  very  largely  used.  In  the  midst 
of  these  expenditures  the  company  was  overtaken  by  the  great  financial  revulsion  of 
1857,  and  was  reduced  to  such  a  condition  of  poverty  and  distress,  that,  in  1859,  its 
stock,  which,  in  1855,  had  sold  as  high  as  $115  per  share,  sold  in  1859  as  low  as  $6 
per  share.  By  dint  of  the  most  rigid  economy  the  road  was  gradually  brought  out  of 
its  troubles,  without  a  foreclosure  of  any  of  its  mortgages.  In  1863  its  stock  sold  for 
$110  per  share. 

The  Presidents  of  this  road  have  been  as  follows,  in  the  order  of  their  service  : 

1.  John  Wilkinson.  4.  John  B.  Jervis.  7.  Martin  L.  Sykes. 

2.  Edwin  C.  Litchfield.  5.  George  Bliss.  8.  Elijah  B.  Phillips. 

3.  Jonathan  H.  H.  Ransom.       6.  Elisha  M.  Gilbert. 

The  Superintendents  have  been  :  1.  James  Moore  ;  2.  Lane  Brown ;  3.  John  I. 
Campbell ;  4.  H.  H.  Porter  ;  5.  Charles  F.  Hatch. 

The  Toledo,  Norwalk  and  Cleveland  RR.,  chartered  in  1850,  was  opened  January 
24,  1853.  It  was  the  link  last  constructed  in  the  line  of  railroads  between  New  York 
and  Chicago.  The  Junction  Railroad  was  chartered  in  1850.  The  two  were  consoli- 
dated September  1, 1853  (before  the  latter  was  fully  opened),  under  the  name  of  the 
Cleveland  and  Toledo  RR.  The  two  lines  are  parallel  to  each  other  for  the  greater 
part  of  the  distance  between  Cleveland  and  Toledo. 

The  Presidents  of  this  Co.,  in  the  order  of  their  service,  have  been  as  follows  : 

1.  Samuel  F.  Vinton,  3.  John  B.  Waring,  5.  John  Newell. 

2.  Henry  Martin,  4.  John  Gardner, 

Superintendents  :  1.  E.  B.  Phillips  ;  2.  L.  D.  Rucker. 

The  Cleveland,  Painesville  and  Ashtabula  RR.  was  chartered  in  1849,  and  opened 
November  20,  1852.  The  portion  of  the  line  between  the  eastern  boundary  of  Ohio 
and  Erie  was  built  under  a  charter  granted  by  the  State  of  Pennsylvania  to  the  Frank- 
lin Canal  Co.,  which  was  authorized  to  construct  a  railroad  as  well  as  a  canal.  An 
application  at  the  time  for  a  charter  for  a  railroad,  from  Erie  to  the  boundary  line  of 
Ohio,  would  probably  have  been  refused  by  the  State  of  Pennsylvania. 

The  Presidents  of  this  company,  in  the  order  of  their  services,  were  : 

1.  Herman  Ely,  3.  William  Cass,  5.  J.  H.  Devereaux. 

2.  Alfred  Kelly,  4.   Amasa  Stone,  Jr., 

The  Erie  and  North-East  RR.  was  incorporated  April  12,  1842;  the  contracts 
were  made  for  its  construction  in  1849.  The  road,  with  a  gauge  of  6  feet,  was  opened 
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January  19, 1852.  The  gauge  was  narrowed  to  the  Ohio  standard,  4.10,  in  January, 
1854.  The  narrowing  of  gauge  encountered  an  opposition  so  great,  that  a  portion  of 
its  track  was  torn  up  in  what  was  termed  the  "  Erie  War."  The  Buffalo  and  State 
Line  RR.  was  chartered  April  12,  1848.  The  work  of  construction  was  begun  in 
1850,  and  the  road  opened  to  the  boundary  line  of  Pennsylvania  February  22,  1852. 
The  first  train  ran  over  a  uniform  gauge  from  Buffalo  to  Erie  and  to  Chicago,  Feb- 
ruary 1,  1854.  The  first  President  of  this  road  was  Charles  M.  Reed.  Its  first  Super- 
intendent was  John  F.  Tracy,  who  became  its  President  on  the  resignation  in  1833  of  Mr. 
Reed.  Mr.  Tracy  afterward  became  President  of  the  Chicago  and  Rock  Island  RR. 

The  length  of  the  several  lines  acquired  by  the  consolidation  of  1869,  including 
the  Detroit,  Monroe  and  Toledo  RR,  62.36  miles,  was  927.23  miles.  The  share 
capital  of  the  consolidated  company  was  $34,938,000 ;  funded  debt,  $22,283,000 ;  float- 
ing debt,  $416,557 — total  stock  and  debt,  $57,637,557.  The  mileage  acquired  since 
the  consolidation  has  been  :  The  Kalamazoo  and  White  Pigeon,  36.57  miles,  by  pur- 
chase ;  the  Northern  Central  of  Michigan  61.14  miles,  and  Ashtabula  branch,  by  con- 
struction ;  and  the  Kalamazoo,  Allegan  and  Grand  Rapids,  58.42  ;  the  Jamestown 
and  Franklin,  50.91  ;  and  the  Mahoning  Coal,  43.40  miles  -252.73  miles  in  all,  by 
lease.  There  has  been  no  increase  in  the  mileage  of  the  company  since  1873.  The 
total  mileage  was  constructed  by  seventeen  different  corporations. 

The  Presidents  of  the  Lake  Shore  and  Michigan  Southern,  in  the  order  of  their 
service,  have  been:  1.  E.  B.  Phillips;  2.  Horace  F.  Clarke;  3.  Cornelias  Vander- 
bilt ;  4.  William  H.  Vanderbilt. 

The  Superintendents  have  been  :  1.  Charles  F.  Hatch  ;  2.  Charles  Paine. 

Rolling  Stock. — Locomotive  engines,  494.  Cars — passenger  (1st  class,  100 ;  2d 
class,  34;  emigrant,  21),  155;  postal,  23;  baggage,  etc.,  69.  Freight  (box,  7,714; 
stock,  1,286  ;  oil,  292 ;  platform,  1,651  ;  coal,  2,011  ;  caboose,  251),  13,205  :  total  rev- 
enue cars,  13,452.  Also  2  pay  cars  and  157  service  cars. 

Operations  for  year  ending  December  31,  1880. — Trains  run— passenger,  2,549 ,- 
081 ;  freight,  7,481,489),  10,030,570  miles.  Total  engine  service,  13,586,207  miles. 
Passengers  carried,  3,313,485;  carried  one  mile,  176,148,767.  Average  fare  per  mile, 
2.135  cents.  Freight  moved,  8,350,336  ;  moved  one  mile,  1,851,166,018  tons.  Av- 
erage rate  per  ton,  0.75  cent. 


Earnings. 

From  Passengers. $3,761,00806 

"  Freight 14,077,29432 

"  Express 243,05217 

"  Mails 537,841  10 

Miscellaneous 49,615  38 

Total  ($15,852.33  per  mile) $18,668,811  03 


Expenditures. 

For  Maintenance  of  Way $1,815,071  49 

"  Rolling  Stock 1,468,85591 

"  Fuel 1,066,08567 

"  Transportation 4,830,84091 

Miscllaneous 23,35654 

Total  ($7,815.61  per  mile) $9,204,210  52 


Net  earnings  (50.69  per  cent.),  $9,464.600.51. 

Net  Income  Account,  year  1880. 


Net  earnings  from  operations $9,464,600  51 

Receipts  from  rents    80,64988 

Interest  and  dividends  on  assets 208,661  45 

Balance  at  credit  January  1,  1880 3,078,561  85 

$12,832,473  69 


Taxes $437,63876 

New  freight  cars 700,00000 

Interest  on  funded  debt 2,622,730  00 

Rents,  leased  lines,  etc 359,211  23 

Dividends 4,010,67000 

$8,130,249  99 


Balance,  surplus,  $4,702,223.70.     The  surplus  for  the  year  over  all  payments  was 
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$1,623,661.85.  The  dividends  paid  were  10  per  cent,  on  the  guaranteed  stock,  $52,- 
500  ;  and  2  and  4  per  cent,  each  (August  1,  1880,  and  February  1,  1881),  on  common 
stock.  Hereafter  dividends  are  to  be  paid  quarterly,  commencing  May  1,  1881.  Out 
of  the  surplus  for  the  year,  $250,000  was  carried  to  the  sinking  funds.  The  rentals 
paid  the  leased  lines  were  as  follows  :  Erie  and  Kalamazoo  RR.,  $30,000  :  Kalama- 
zoo,  Allegan  and  Grand  Rapids  RR.,  $103,800;  Jamestown  and  Franklin  RR.  (40  per 
cent,  of  earnings),  $61,267.05  ;  Mahoning  Coal  RR.  (40  p.  c.  of  earnings),$87,888.73. 
Statement  of  mileage,  operations,  income,  and  general  account  for  seven  years  : 


1874 

1875 

1876 

1877 

1878 

1,177.67 
1,024  94 
1,877.84 
1,002.00 
495 
178 
86 
9,787 
2,296,194 
6,470,848 
2,746,032 
133,702,021 
6,098,445 
1,340,467,826 

3,057,393 
10,048,952 
873,521 

1879 

1880 

Miles  of  RR.  OperTd 
Miles  of  RR.  Owned. 
Miles  of  Track  
Miles  of  Steel  Rail... 
Locomotive  Engines 
Passenger  Cars  
Bag'ge  ,  Mail  ,  etc.  ,  Car 
Frgt.  (=8-wh.)  Cars. 
Pass.  Train  Miles... 
Freight  Train  Miles  . 
Passengers  Carried  . 
Passenger  Miles..  .. 
Freight  (tons)  Moved 
Freight  (ton)  Miles.. 

Passenger  Earnings.  . 
Freight  Earnings  — 

1,177.67 
1,024.94 
1,835.41 
515.60 
497 
176 
81 
9,688 
2,520,574 
6,490,510 
3,096,260 
173,224,57-2 
5,221,267 
999,342,081 

4,249,022 
11,918,350 
978,759 

17,146,131 
10,652,715 

1,177.67 
1,024.94 
1,859.16 
604.00 
495 
176 
86 
9,760 
2,843,617 
5,798,617 
3  J  70,234 
164,950,861 
5,022,490 
943,236,161 

3,922,798 
9.639,038 
872,363 

1,177.67 
1,024.94 
1,870.28 
716.00 
495 
176 
86 
9,789 
2,610,545 
6,324,738 
3,119,923 
175.510,501 
5,635,167 
1,133,834,828 

8,664,148 
9,405,629 
879,400 

1,177.67 
1,024.94 
1,873.28 
843.00 
495 
180 
87 
9.781 
2,363,504 
5,674,685 
2,742,295 
138,116,668 
5,513,398 
1,080,005,561 

3,203,200 
9,476,607 
825,352 

1,177.67 
1.024.94 
1,88-2.18 
1,082.00 
495 
167 
83 
10,946 
2,234,304 
7,506,016 
2,822,121 
141,162,317 
7,541,294 
1,733,423,440 

3,138,003 
11,288,261 
845,138 

1,177.67 
1,024.94 
1,893.06 
1,125.11 
494 
167 
82 
13,205 
2,549,081 
7,481,489 
3,313.485 
176,148,76? 
8,350,386. 
1,851,166,018: 

8,761,008- 
14V0?7,294: 
830,509 

Gross  Earnings  
Operating  Expenses.. 

Net  Traffic  Earnings. 
OtherRec'pts,In.,etc. 

Available  Revenue  .  .  . 
Taxes  
Rents  

14,434,199 
10,047,800 

13,949,177 
9,079,088 

13,505,159 
8,482,992 

13,979,766 
8,020,265 

15,271,492 

8,497.407 

18,668,811 
9,204,211 

6,493,416 
168,240 

4,386.399 
166,532 

4,870,089 
212,216 

5,022,167 
171,776 

5,959,501 
197,662 

6,774,085 
172,806 

9,464,600 
289,311 

6,661,656 
499,657 

4,552,931 
483,701 

259,796 
2,663,680 
1,04-2,680 
2.00 

108,674 

12,280  24 
8,548  41 
3,731  81 
69.61  p.  c. 
2.38  c. 
1.73  c. 
1.61  c. 
0.74  c. 
$ 
50,000,000 
37,774,000 
740,299 
1,016,005 
2,282,077 

5,082,305 
495,747 

272',675 
2,646,180 
1,661,012 
3.25 

6,691 
11,858  48 
7,715  06 
4,138  42 
65.09  p.  c. 
2.09  c. 
1.44c. 
082c. 
058c. 

50,000,000 
37,524,000 
888.712 
645;006 

2,288,768 

5,193,943 
480,974 

6,157,163 
466,336 

6,946,891 
437,117 

9,753,911 
437,639 
76,255 
282,956 
2^622.730 
4,010.670 
8.00 

"1,623,661 
15,852  83 
7,815  61 
8,036  72 
49.31  p.  c. 
2.13  c. 
1.34  c. 
0.75  c. 
0.43  c. 

50,000,000 
37,189,000 
822,729 
2,005,335 
4,702,224 

Lease  Rentals 

268,274 
2,854,809 
1,661,011 
3.25 

"17877,905 
14.587  49 
9,063  06 
5,524  43 
63.13  p.  c. 
2.45  c. 
1.59  c. 
1.18c. 
0.77  c. 

50,000,000 
38,035,000 
833,226 
1,634,336 
2,179,303 

265,404 
2,628,680 
1,042,680 
2.00 
495,722 
280,483 
11,476  17 
7,208  5-2 
4,267  65 
62.03  p  c. 
2.3-2  c. 
1.54  c. 
0.80  c. 
0.57  c. 

50,000,000 
37,274,000 
595,583 
1,016,005 
2,564,873 

251,924 
2,611,180 
2,032,010 
4.00 
115,454 
680,259 
11,879  47 
6,815  32 
5,064  15 
57.39  p.  c. 
2,29  c. 
l-17c. 
0.73  c. 
0.47  c. 
$ 
50,000,000 
37.024,000 
415,150 
1,510,670 
3,245,132 

257,489 
2,K16,955 
3,26&,672 
6.50 
60,128 
30P.529 
12,977  13 
7,220  77 
5,756  36 
55.64  p,  c. 
2.22  c. 
1.45  c. 
0.64  c.  . 
0.40  c. 

50,000,000 
37,439.000 
540,546 
2,005.335 
3,078,562 

Interest  

Dividends 

"         percent..: 
Ashtabula  Accident.. 
Balance,  Surplus  
Gr.  Earnings  p.  Mile. 
Gr.  Expenses  p.  Mile 
Net  Earnings  p.  Mile 
Exp.  to  Earnings... 
Av.  Rt.  p.  Pas.-,  p.  M. 
Av.  Cost  p.  Pass.p.M. 
Av.  Rate  p.  Ton  p.  M. 
Av.  Cost  p.  Ton  p.  M. 

Capital  Stock  
Funded  Debt  
Ac.  Pyble,Dec.Liab. 
February  Dividend  .  . 
In.  Bal.  (Profit&Loss) 

Total  Liabilities... 
Railroad  
Equipment  

92,681,865 
68,125,992 
14,285,471 
1,890,151 
2,795,162 

91,812,381 
68,401,474 
14,378,709 
1,886,052 
2,871,171 

91,346.486 
68,561,796 
14,378,709 
1,873,807 
3,133,121 

91,450.461 
68,708,206 
14,378,709 
1,868,954 
3,214,9,95 

92,194,952 
68,866,355 
14,378,709 
1,866,081 
.     3,017,193 

93.063  443 
68,862,600 
14,378.000 
1,877,879 
4,118,218 
225,376 
756,857 

367,379 
2,477,134 

94,719,287 
68,862,600  . 
14.878,000 
1,897,485 
4,228,732 
223,596 
978,786  , 

"*744',29i 

8,410,798 

Jamest'n&Fr'klinRR 
Other  Stks.  &  Bonds. 
Gen.  Office  Prop  ,  etc. 
Materials  &  Supplies; 
Bills  Receivable  
Accounts  Receivable. 
Cash  on  Hand  

Total  Assets  

2,785,621 
847,950 
549,913 
1,403,605 

1,454,254 
834,834 
484,590 
1,501,297 

1,070,337 
533,005 
628.459 
1,167,252 

P87r785 
524,573^ 
573,287 
1  £98,857 

637,578 
514,970 
963,368 
.       1,950,698 

92,681,865 

91,812,381 

91,346,486 

91,450,467 

92,194,952 

93,063,443 

94,719,287 
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Statement  of  the  operations  of  the  road  for  eleven  years  : 


Year. 

Miles. 

Gross 
Earnings. 

Operating 

Expenses. 

Net 
Earnings. 

Fixed 
Charges. 

Dividends, 
per  share  of  $100. 

Amount. 

Per  c't. 

Earned. 

Paid. 

1870      

1013 
1074 
1136 
1177 
1177 
1177 
1177 
1177 
1177 
1177 
1177 

13,509,236 
14,898,449 
17,699,935 
19,414.509 
17,146,131 
14,434,199 
13,949,177 
13,505,159 
13,979,766 
15,271,492 
18,749,461 

8,368,821 
9,779,806 
11,839,526 
13,746,598 
11,15-2,371 
10,531,501 
9,574,836 
8,963,966 
8,486,601 
8,934,524 
10,418,105 

61.95 
6564 
66.90 
70.90 
65.04 
72.96 
68.64 
66.37 
60.70 
58.50 
55.56 

$ 
5,140,415 
5,118,643 
5,860,409 
5,667,911 
5,993.760 
3,902,698 
4,374,341 
4,541,193 
5.493.165 
6,336,968 
8,331,356 

1,828,897 
2,121,164 
2.201,459 
2,654,560 
3,008,193 
2,810,294 
2,759,989 
2,775,257 
2,718,792 
2,754,988 
2,750,374 

9  60 
8  37 
8  55 
6  10 
6  04 
2  20 
3  26 
3  57 
5  Bl 
7  24 
11  28 

8  00 
8  00 
800 
4  00 
3  25 
2  00 
3  25 
2  00 
4  00 
6  50 
8  00 

1871 

1872  

1873                 .     .  . 

1874 

1875  

1876 

1778... 
1879 

1880  

Freight  movement  and  earnings  : 


Year. 

Tons. 

Average 
Miles 
Hauled. 

Tons 
One  Mile. 

Kevenue. 

Receipt 
per  Ton 
per  Mile. 

Cost 
per  Ton 
per  Mile. 

Profit 
per  Ton 
per  Mile. 

1870 

2  978  725 

192.7 

574,035,571 

8  746  126 

cent. 
1  504 

cent. 
932 

cent. 
572 

1871  

3,784,525 

193.9 

733,670,696 

10,341,218 

1.391 

.913 

.478 

1872. 

4,443,092 

208.2 

924,844,140 

12,824,862 

1.374 

920 

454 

1873  

5,176,661 

203.6 

1,053,927,189 

14,192,399 

1.335 

.946 

.389 

1874 

5  221  267 

191  4 

999  342  081 

11  918  350 

1  180 

757 

413 

1875 

5  022,490 

1878 

943,236.161 

9,639  038 

1  010 

*737 

.273 

1876 

5  635  167 

201  2 

1  133  &34  828 

9  405  629 

817 

561 

256 

1877 

5,513,398 

195.9 

1,080,005,561 

9,476  608 

.864 

573 

.291 

1878 

6  098  445 

2198 

1,340,467  821 

1  0  048  952 

734 

474 

260 

1879... 
1880 

7,541,294 
8,350,336 

229.9 
221.7 

1,733,423,440 
1  851,166.018 

11.288,261 
14  077  294 

.642 
750 

.398 
435 

.244 
.315 

These  figures  show  that  the  Company  did  double  the  work  to  earn  a  dollar  in 
1880  that  it  did  in  1870.  In  other  words,  the  public  obtained  transportation  for  200 
tons  freight  in  1880  for  the  same  money  they  paid  for  100  tons  in  1870. 

Classification  of  tonnage  : 


1 

Coal. 

Stone  and 
Lime. 

Petrolem. 

Pig  and 
other  Iron. 

Lumber  and 
other  Forest 
Products. 

Animals. 

Grain. 

Agricultural 
Products, 
except  Grain. 

| 

K 

Provisions. 

Manufactures. 

Merchandise 
and  other 
Articles. 

Total. 

1870. 
1871. 
1872. 
1873. 
1874. 
1875. 
1876. 
1877. 
1878. 
1879. 
1880. 

tons. 
215,997 
241,994 
331,819 
518.643 
662,329 
694,658 
827,252 
754,859 
717,423 
1,052,571 
1.239,098 

tons.     tons. 
95,521  260,959 
118,586  3S0.203 
142,296  '368.  113 
164,949635,040 
171,102488,865 
150,613  530,796 
141,928,589,022 
128,025755.952 
111.373  569,964 
144,460470,449 
203,060327,953 
1 

tons. 
142,790 
158.995 
182,278 
167,534 
166,847 
20^,754 
183,664 
191,545 
227,523 
382,566 
636,647 

tons.     tons. 
334,581  276,531 
363,068  319,721 
458,859421,644 
530,683  480,623 
5^2,869  438,409 
511,651  410,851 
469,097  486,734 
490,022410,165 
468,475  544,009 
633,721  616,812 
801,658  637,795 

tons. 
451,431 
753,197 
931,992 
816,267 
957.721 
870^335 
1,055,589 
1,030,211 
1,384.868 
1,841,120 
1,727,645 

tons. 
149,031 
219,040 
167,496 
232,687 
185,787 
181,183 
205,445 
172,466 
229,032 
277,895 
308,039 

tons,  i  tons. 
252,163132,645 
256,146204,934 
231,460233.915 
272,677  279,044 
299,763237,067 
264,585258,544 
308.007,270,274 
260,381  i  210,260 
314,969345,738 
335,868286,983 
367,718,314,468 

tons. 
199,547 
208.465 
194,797 
182,091 
167,142 
190,894 
198,804 
192,110 
261,727 
299,357 
314,587 

tons. 
467,529 
56".  176 
778,423 
896,425 
,  873,366 
755,626 
899,346 
i      91  7,402 
923,344 
1,199,492 
1,471,668 

tons. 
2.978.785 
3.784.525 
4;443:092 
5,176,661 
5.221,267 
5,022,490 
5.635,167 
5.513,398 
G.098.445 
7.541,254 
8,350,336 
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Statement  of  tonnage,  and  percentage  of  articles  carried  in  1880,  compared  with  1879.: 


Articles. 

1880 

1879 

Increase 
and  Decrease 
this  Year. 

Articles. 

1880 

1879 

Increase 
and  Decrease 
this  Year. 

P.Ct. 

Tons. 

P.Ct. 

Tons. 

P.Ct. 

20.69 

3.69 
4.40 
3.77 
3.77 

17.67 

Tons. 

P.Ct. 

Tons. 

1,841,120 

277,895 
&35,868 
286.983 
299,357 

1,199,492 

Coal 

14.84 
2.43 
3.93 

4.42 
3.20 

9.60 
7.64 

1,239,098 
203,060 
327,953 

369,316 
267,331 

801,658 
637,795 

13.96 
1.92 
6.24 

2.63 
2.45 

8.40 
8.18 

1,052,571 
144,460 
470,449 

198,073 
184,493 

633,721 
616,812 

per  cent. 
Inc.  17,7 
Inc.  40.6 
Dec.  30.3 

Inc.  86.5 
Inc.  44.9 

Inc.  26.5 
Inc.     3.4 

Grain 

1,727,645 

308,039 
367,718 
314,468 
314,587 

1,471,668 

24.41 

3.68 
4.45 
3.80 
3.97 

15.91 

per  cent. 
Dec.    6.2 

Inc.  10.8 
Inc.     9.5 
Inc.     9.6 
Inc.     5.1 

Inc.  22.7 
Inc.  10.7 

Stone  &  Lime. 
Petroleum.... 
Pig.  bloom  & 
RR.  Iron... 
Other  Iron  & 
Castings  .  .  . 
L'm'br&o'h'r 
F'r't  Prod'ts 
Animals  . 

Agrcl.  Pr'd'ts, 
except  Gr'n 
Flour 

Provisions  — 
Manufacture. 
Merch'dise  & 
o'h'r  Artie's 

Totals  

100.00 

8,350,336 

100.007,541,294 

Statement  of  east  and  west  bound  tonnage,  the  earnings  on  each,  and  the  pro- 
portion of  east  to  west  bound  tonnage ,  1870  to  1880 : 


Years. 

East  Bound. 

West  Bound. 

Perc 

age 
Frei 
Mo 
mei 

1 

B 

i 

ent- 
of 

ght 
ve- 
ts. 

1 

28.2 
28.3 
27.8 
26.9 
24.6 
28.1 
27.1 
30.8 
25.8 
30.9 
39.2 

Tons. 

Earnings. 

Tons 
Carried 
One  Mile. 

Rate 
per  Ton 
per  Mile. 

Tons.   . 

Earnings. 

Tons 
Carried 
One  Mile. 

C  aJ 

QJ  OS 

it" 
&& 

1870 

2,036,753 
2,564,708 
2,997,256 
3,447,790 
3,715.071 
3,381,876 
3,867,081 
3,718,449 
4,228,390 
4,943,252 
5,077,371 

5,586,697 
7,143,075 
8,488,927 
9,994,546 
8,273,159 
6,466,969 
6,421,447 
6,175,884 
6,683,696 
7,144,042 
8,813,335 

412,067,965 
526,397,486 
667,369,119 
770,423,785 
753,633.140 
677,979,702 
827,020,640 
747,274,730 
995,021,834 
1,197,135,107 
1,179,292,211 

cents. 
1.356 
1.357 
1.272' 
1,297 
1.098 
0.954 
0.776 
0.826 
0.672 
0.597 
0.747 

941,972 
1,219,817 
1,445,536 
1,728,871 
1,506.196 
1,640,614 
1,768,136 
1,794,949 
1,870,055 
2,598,042 
3,272,965 

3,047,775 
3,062,784 
4,217,956 
4,074,856 
3,518.453 
3,063,069 
•  2,841,276 
3,152,365 
3,152.463 
3,976,184 
5,077,228 

161,967,606 
207,273,210 
257,475,021 
283,503,404 
245,708,941 
265,256,459 
306,814,188 
332,730.841 
345,445,992 
536,288.333 
671,873.807 

cents. 
1.882 
1.478 
1.638 
1.437 
1.432 
1.155 
0.926 
0.947 
0.913 
0.741 
0.756 

71.8 
71.7 
72.2 
73.1 
75.4 
71.9 
72.9 
69.2 
74.2 
69.1 
60.8 

1871  

1872  
1873  
1874  

1875  
1876  

1877  
1878  

1879  
1880  

Statement  of  freight  forwarded  from  Chicago  for  26  years  : 


ft  .' 

ft  . 

ft 

I 

-   f 
ft  .! 

ft  . 

§ 

Tons. 

43  — 

s 

Tons. 

1 

Tons. 

o>~ 

ri 

s 

Tons. 

L 

g 

Tons. 

0)S 

IH 

$*, 

p 

$  ^ 

fl 

Is 

5 

$*; 

5 

g& 

C. 

C. 

C. 

C.    ' 

C. 

1856.. 

33,057 

2.960 

1861.. 

150,734 

2.092 

1866.  . 

221,631 

2.476 

1871. 

403,260 

1.391 

1876. 

732,259 

0.817 

1857.. 

20,214 

2.740 

1862. 

196,416 

2.099 

1867.. 

214,395 

2.427 

1872. 

606,244 

1.374 

1877. 

594.972 

0.864 

1858.. 

43,304 

2.380 

1863.  . 

197,301 

2.296 

1868.. 

246,960 

2.336 

1873. 

726,278 

1.335 

1878. 

885,000 

0.734 

1859.. 

69,088 

2.292 

1864.. 

140,496 

2.833 

1869.  . 

327,345 

1.714 

11874. 

677,639 

1.180 

1879. 

1,082,560 

0.642 

I860.. 

110,886 

2.157 

1865.  . 

155,987 

2.903 

1870.  . 

373,873 

1.504 

I  1875. 

585,883 

1.010 

1880. 

1,084,673 

0.750 
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Statement  of  earnings  and  mileage  of  through  and  way  passengers,  and  the  average  fare 

of,  and  distance  traveled  by  each: 

Earnings. 

Mileage. 

Rates. 

Year. 

Through 

Through 

Average  Fare  from 
Each  Passenger. 

Averaere  per  Mile, 
All  Classes. 

[Buffalo* 

Way. 

Total. 

[Buffalo* 

Way. 

Total. 

Chicago.] 

Chicago.] 

1 

Through. 

Way. 

All. 

Through. 

Way. 

All. 

1870. 

$859,371 

$3,336,589 

$4,192,960 

39,435,120 

121,064,994 

160.500,114 

$11  72 

$1  61 

$2  03 

Cts. 
2.17 

Cts. 
275 

Cts. 
2.612 

1871. 

799,059 

3,207,663 

4,006,723 

36,656,820  106,547,587 

143.204,407 

11  77 

1  62 

1  96 

2.18 

3.01  2.8081 

1872. 

930,214 

3,288,328 

4,218,543 

43,567,200  118.741,295 

162,308,495 

11  53 

1  54 

1  92 

2.14 

2.74 

2.599 

1873. 

945,072 

3,624,657 

4,569,729 

44,439,300  134,9'23,873 

179,363,173 

11  48 

1  31 

1  60 

2.13 

2.69 

2.542 

1874. 

847,568 

3,401,453 

4,249,022 

40,120,380  133,104,192 

173,224,572 

11  41 

1  12* 

1  37 

2.11 

2.55 

2.452  ! 

1875. 

759,523 

3,163,274 

3,922,7971  37,227,600  127,723,261 

164,950,861 

11  02 

1  02 

1  24 

2.04 

2.48 

2.378 

1876. 

747,821 

2,916,326 

3,664,  147  i  47,704,140 

127,806,361  175,510,501 

8  46* 

96 

1  17* 

1.57 

2.28 

2.090 

1877. 

623,623 

2,579,575 

3,203.199!  32.464,800 

105,651,818138,116,618 

10  37* 

96 

1  17 

1.92 

2.44  i2.319 

1878. 

581,399 

2,475,993 

3,057,392  j  30,305,880 

103,396,141 

133,702,021 

10  36 

92 

1  12* 

1.91 

2.39 

2.287 

1879.. 

582,973 

2,555,030 

3,138,0031  32,640,300 

108,522,017 

141,162,317 

9  65 

93 

1  11 

1.79 

2.35 

2.223 

1880.. 

705,561 

3,055,446 

3,761.008!  46,061,460 

130,087,307 

176,148,767 

8  27 

95 

1  13* 

1.53 

2.35 

2.135 

Statement  showing  the  total  number  of  passengers,  the  average  distance  traveled 
by  each,  the  number  of  passengers  carried  one  mile,  the  receipts  from  passengers,  and 
the  receipts,  cost  and  net  earnings  per  passenger  per  mile  : 


Av.  Distance  Traveled 

Year. 

Number 
Passengers 
Carried. 

by  each  Passenger. 

Passengers 
One  Mile. 

Revenue. 

Receipt  per 
Passenger 
per  Mfle. 

Cost  per 
Passenger 
per  Mite. 

Profit  per 
Passenger 
per  Mife. 

Through. 

Way. 

All. 

Miles. 

Miles. 

Miles. 

$ 

Cent. 

Cent. 

Cent. 

1870. 

2.065,440 

540 

61 

77 

160,500,114 

4,192,960 

2.612 

1.618 

.994 

1871. 

2,046,428 

540 

54 

70 

142,684,243 

4,006,724 

2.808 

1.843 

.965 

1872. 

2,212,754 

540 

55 

74 

162,308,495 

4,218,543 

2.599 

1.739 

.860 

1873. 

2,845,163 

540 

49 

63 

179,363,173 

4,5  9,730 

2.542 

1.802 

.740 

1874. 

3,096,263 

540 

44 

56 

173,224,572 

4,249,022 

2.452 

1.595 

.857 

1875. 

3,170,234 

540 

41 

52 

164,950,861 

3,922,798 

2.378 

1.735 

.643 

1876. 

3119,923 

540 

42 

56 

175,510,501 

3664,148 

2.090 

1.438 

.652 

1877. 

2,742,295 

540 

39 

50 

138,116,618 

3,203,200 

2.319 

1.539 

.780 

ls78. 

2,746,032 

540 

38 

'49 

133,702,021 

3,057,393 

2.287 

1.166 

1.121 

1879. 

2.822.121 

540 

39 

50 

141,162,317 

3,138.003 

2.223 

1.448 

.775 

1880. 

3,313,485 

540 

40 

53 

176,148,767 

3,761,008 

2.135 

1.341 

.r,94 

Statement  showing  the  passenger  movement  and  earnings  for  eleven  years  : 


Year. 

Number 
Passengers 
Carried. 

Average 
Distance. 

Passengers 
One  Mile. 

Revenue. 

Receipt  per 
Passenger 
per  Mile. 

Cost  per 
Passenger 
per  Mile. 

Profit  per 

Passenger 
per  Mile. 

1870.. 

2.065.440 

77 

160,500,114 

$4,19-2,960 

cent. 
2.612 

cent. 
1.618 

cent. 
.994 

1871.. 

2,046.428 

70 

142,684,243 

4.006,724 

2.808 

1.843 

.965 

1872.. 

2,212,754 

74 

162,308,495 

4,218,543 

2.599 

1.739 

.860 

1873.. 

2,845,163 

63 

179,363,173 

4,569,730 

2542 

.802 

.740 

1874.. 

3,096,263 

56 

173,224,572 

4,249,022 

2.452 

.595 

.857 

1875  . 

3,170,234 

52 

164,950,861 

3,922,798 

2.378 

1.735 

.643 

1876.. 

3,119.923 

56 

175,510,501 

3,664,148 

2.090 

.438 

.652 

1877. 

2,742,295 

50 

138,116.618 

3,203,200 

2.319 

1.539 

780 

1878.. 

2,746,032 

49 

133.702,021 

3,057,393 

2.287 

1.166 

1.121 

1879.. 

2,822,121 

50 

141,162,317 

3,138,003 

2.223 

1.448 

.775 

1880.. 

3,313,485 

53 

176,148,767 

3,761,008 

2.135 

1.341 

.794 
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Classification  of  passenger  movement : 


Year. 

Through, 
[Buffalo  and  Chicago.] 

Way. 

Total 
Through 
and 
Way. 

West- 
ward. 

East- 
ward. 

Class. 

Total. 

Class. 

Total. 

First. 

Second. 

Emig'nt. 

First. 

Second. 

Emig'nt. 

1870.. 
1871.. 
1872.. 
1873.. 
1874.. 
1875.. 
1876.. 
1877.  . 
1878.. 
1879.. 
If  80.. 

61,474 
54,259 
62,116 
65,577 
62,873 
58,225 
79,250 
47,682 
42,977 
44,102 
54,389 

8,277 
9,094 
10,046 
9,687 
7,808 
6,611 
5,467 
9,260 
8,814 
7,930 
10,264 

3,277 
4,530 
8,518 
7,031 
3,616 
4,104 
3,624 
3,178 
4,331 
8,413 
20,646 

73,0281,944,699 
67,883  1,935,522 
80,680:2,092,465 
82,29512,713,512 
74.297^2,991,277 
68,940!3,076,497 
88,341  13.012,754 
60,12012,660,258 
56,  122  12,662,475 
60.4452.732,120 
85,2993,181,128 

22,859 
24,212 
22,369 
22.238 
20,195 
17,423 
13,189 
14,601 
16,997 
16,746 
20,366 

24,854 
18,811 
17,240 
27,118 
10,494 
7,374 
5.639 
7,316 
10,438 
12,810 
26,692 

1,992,412 
1,978.545 
2.132,074 
2,762,868 
3,021,966 
3,101,294 
3,031,582 
2,682,175 
2,689,910 
2,761,676 
3,228,186 

2,065,440 
2,046,428 
2,212,754 
2,845,163 
3,096,263 
3,170,234 
3,119,923 
2,742,295 
2,746,032 
2,822,121 
3,313,485 

1,072.320 
1,057,141 
1,143,771 
1,464,288 
1,574,650 
1,607.456 
1,579,294 
1,382,228 
1,383,712 
1,423,817 
1,681,495 

993,120 
989,287 
1,068,983 
1,380,875 
1,521,613 
1,562,778 
1,540,629 
1,360,067 
1,362,320 
1,398,304 
1,631,990 

Statement  of  miles  operated  and  gross  earnings,  all  lines,  1837-1880  : 


1840.. 
1841.. 
1842.. 
1843.. 
1844.. 
1845.. 


ll 

"I 


35,544 
45,085 
40,362 
51,030 
88,345 
91,157 


1846. 
1847. 
1848. 
1849. 
1850. 
1851. 
1852. 
1853. 
1854. 


ll 

|l 

OS 

*! 

<5  § 

fi 

o 

H 

99 

114,974 

1855.  . 

99 

133,858 

1856.. 

99 

97,627 

1857.. 

99 

103,240 

1858.. 

121 

162,235 

11859.. 

149 
293 
540 

305,868 
820,476 
3,248,904 

11860.. 

laet.; 

11862.. 

540,4,420,061  1863.. 

625  5,554,024 
6256,251,323 
88715,576,849 
8874,904,653 


8874,945,843 
8875,415,521 
£877,411,611 

8878,675,874 


887  10,565.721 

88711,957,612 

887,12,237,015 

974 1 11, 958,266 

97412,230,485 

1.01312,975,415 

1,013(13,509,236 

1,074!  14,898,449 

1,1361 


1878. 

1874. 
11875. 
;1876. 
877. 
1878. 
1899. 

1SSO. 


1.177|  19,414,509 
1,177  17,146,131 
1,177  14,434,199 
1,177  13,949,177 
1,177113,505,159 
1,177,13,979,766 
1,177)  15,271,492 
1,177  18,749,461 


Statement  of  stocks  and  bonds  held,  and  advances  made  to  other  Cos. : 


DESCRIPTION  or  SECURITIES. 

Value 
at  Par. 

Ledger 
Valuation. 

Jamestown  and  Franklin  RR     Advances  to  December  31  1880 

$ 

1,082,185  11 
495,300  00 
320,00000 
660,000  00 
268,200  00 
414,110  00 
400,000  00 
79,226  28 
171,593  29 
38,971  50 
200,000  00 
437,000  00 
400,000  00 
387,538  39 
136,180  00 
52,200  00 
24,000  00 
144,000  00 
415,712  50 

"                                   "       Bonds    

573,000 
400,000 
3,117,200 
268,200 
414,000 
400,000 

"                      "           "       Capital  Stock 

Chicago  and  Canada  Southern  Ry.  —  Stock  and  Bonds  

Lake  Shore  and  Michgan  Southern  Ry 

Detroit  Monroe  and  Toledo  RR 

Union  Stock  Yard,  Chicago.          ...                      

Merchants'  Dispatch  Transportation  Company 

Capital  Advanced  to  Co-operative  Dispatcn  Lines  

Empire  Line  Transportation  Company  (in  liquidation)         ... 

Pittsburgh  and  Lake  Erie  RR 

Cincinnati,  Wabash  and  Michigan  Ry.  (408,463  89)         

437,000 
400,000 
432,000 
143,500 
58,000 
24,000 
144,000 

Lake  Shore  and  Tuscarawas  Valley  RR.  —  1st  Mortgage  7s 

Mahoning  Coal  RR.  —  1st  Mortgage  7s  

Grand  Rapids,  Newago  and  Lake  Shore  RR.  —  Bonds  

White  Pigeon  and  Kalamazoo  RR  —  1st  Mortgage  7s 

Holliday  Coal  Company    8s  

Cleveland,  Tuscarawas  Valley  and  Wheeling  (and  $5,850  stock)  —  7s 

Pacific  Ilotel  Co    Chicago  —  Bonds  and  Stocks        ....                                    .... 

Total  as  per  Ledger                                                    .                           

6,126,216  07 
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General  Balance,  December  31,  1880. 


Construction  (864.87  m.) $65,600,000  00 

Equipment  (494  engines,  13,611  cars).  14,378,000  00 

Proprietary  Roads  (160.07  m.) 3,262,600  00 

Jamestown  and  Franklin  RR 1.897,485  11 

Chicago  and  Canada  Southern  Ry . . .  660,000  00 

Stocks  and  Bonds 3,568,731  96 

Supplies,  Fuel,  etc 973,785  52 

Sundry  Dues  and  Assets 967,846  85 

Cash  on  Hand 3,410,797  79 

$94,719,287  23 


Capital  Stock,  Guar $533,500 

Com 49,466,500— $50,000,000  00 

Funded  Debt  (L.  S.  &  M.  S.  Ry.). ...  35,665,000  00 

"          (D.,  M.  &  T.  RR.) 924,00000 

"          (W.  P.  &K.  RR.) 600,00000 

December  Liabilities 822,728  53 

Dividend,  February  1, 1881 2,005,335  00 

Profit  and  Loss 4,702,223  70 

$94,719,287  23 


Statement  of  funded  debt  (less  $2.500,000  sinking  fund),  December  31,  1880 : 


'  Characteristics  of  Bonds. 

.•8 

c3  ~ 
£  o> 

sl 

Date  of 

Issue.., 

Interest. 

Date  of 

Maturity. 

Amount 
of 
Bonds. 

Annual 
Charge. 

Rate. 

Period. 

Lake  Share  and  Michigan  Southern  Hallway  ($35,665,000). 


"       2d  General  Mortgage  
Bonds  (L.  S.  &  M.  S.)  Reg.  &  Cou. 

864iDec.  1 
864  Oct. 

1878?    j|  ' 

June  &  Dec. 
Apr.  &  Oct. 

Dec.  : 
Oct." 

1903 
1882 

10.628,000 
2,537,000 

743,900 
177,590 

Dividend  (L.  S.  Ry.)  

258  'Apr. 

1869 

7    ' 

•« 

Apr. 

1899 

1,&56,000 

94,920 

3d  Mortgage  (C.  P.  &  A.)  

95!Oct. 

1867 

7 

M 

Oct. 

1892 

920,000 

64,400 

1st        "         (M.  S.  &N.  I.)  
1st        "         (Clev.  &  Tol.)  

451  'May 
162  July 

1855 
1855 

7 

May  &  Nov. 
Jan.  &  July 

May 
July 

1885 
1885 

5,240,000 
1,595,000 

366,800 
111,650 

2d        "         (    "            "  ) 

162  Apr. 

1866 

7 

Apr.  &  Oct.  Anf. 

1885 

849,600 

59,430 

Mortgage  (B.  &  S.  Line)  

88  July 

1862 

r> 

Jan.  &  July 

Julv 

1882 

200,000 

14,000 

Mortgage  (      "         "  )  

88!Sep. 

18f>6 

7 

Mar.  &  Sep.;  Sep. 

1886 

300,000 

21,000 

Mortgage  (B  &  Erie) 

RRlAnr 

1868 

7 

Anr.  Xr,  Or.t.  lAnr 

I.s'lS 

2  ftfU  <YIO 

1  QS  ASA 

Proprietary  Roads,  Owned  wholly  by  L.  S 

<t  M.  S.  Ry.  Co.  ($1,524,000). 

1st  Mortgage  (D.  M.  &  Tol.)  Guar. 
1st    •  "          (Kal.  &  W.  P.)  

62  'Aug. 
37  Sep. 

,  1876!  7  p.  cJ  Feb.  &  Oct. 
,  186917    "    Jan.  &  July 

Aug.  1,19061    $924,000 
Jan.  1,  1890       400,000 

$64,680 
28,000 

1st        "          (Sch/t  &Three  Riv's) 

12  Oct. 

,  1867i8    " 

" 

July  1,  1887        100,000 

8,000 

1st       "          (Kal.  &Sch'i)  

13iOct.     i  1867|8    " 

July  1,  1887 

100,000 

8,000 

Leased  Roads,  Interest  Paid  oy  L.  S.  &  M.  S.  Ry.  Co.  on  Account  of  Rental  ($1,723,000). 

1st  Mortgage  (K.  A.  &  G.  R'pids  .  . 

58'June  1,  1868 

8  p.  c.  Jan.  &  July  I  July  1,  1888 

$840,0001    $67,200 

1st       "          (J.  &  Franklin)  

51  j  July  1,  1863 

7    " 

Var. 

383,000       27,700 

2d        "          ("            »       )  

5l|Juue  1,  1869 

7    " 

Dec.  &  June  [Jan.  1,1894 

500,000|      35,000 

The  consolidated  1st  mortgage  bonds  are  both  coupon  and  registered ;  the  cou- 
pons are  paid  January  and  July,  and  the  registered  quarterly  (January,  April,  July 
and  October). 

Of  the  bonds  of  the  Lake  Shore  and  Michigan  Southern  Ry.  Co.  proper,  $22,500,- 
000  are  covered  by  the  consolidated  1st  mortgage.  The  amount  in  the  sinking  fund 
is  $2,500,000.  Of  the  consolidated  2d  mortgage  for  $25,000,000,  there  are  outstand- 
ing $13,165,000. 

During  the  year  1880,  the  first  mortgage  debt  was  reduced  by  the  regular  contri- 
bution of  $250,000  to  the  sinking  fund. 

Nothing  was  charged  to  construction  and  equipment  in  1879  or  1880,  notwith- 
standing an  outlay  of  about  $150,000  for  items  used  in  construction,  and  $300,000  paid 
for  700  new  freight  cars  in  1879,  and  $700,000  for  new  freight  cars,  and  $100,000  for 
construction  purposes  in  1880,  making  a  total  in  the  two  years  of  $1,250,000. 
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DETROIT,  MONROE,  AND  TOLEDO  RAILROAD.— Air-Line  Junction,  O., 
to  Detroit,  Mich.,  62.36  miles.  Opened  in  1857,  and  owned  wholly  by  L.  S.  and  M. 
S.  Ry.  Co.,  in  whose  report  all  its  operations  are  included.  Payments  :  $64,680,  be- 
ing interest  on  funded  debt.  Capital  stock,  $414,100;  funded  debt,  $924,000  7  p.  ct. 
bonds,  due  1906 :  total,  $1,338,100.  Cost  of  road,  $1,295,600.  AMASA  STONE,  Presi- 
dent; C.  P.  Leland,  Secretary  and  Treasurer,  Cleveland,  O. 

ERIE  AND  KALAMAZOO  RAILROAD.— Incl uded  in  main  line  of  L.  S.  and 
M.  S.  Ry.  Leased  at  an  annual  rental  of  $30,000. 

JAMESTOWN  AND  FRANKLIN  RAILROAD.— Jamestown,  Pa.,  to  Oil 
City,  Pa.,  50.91  miles.  Opened  1867;  leased  to  L.  S.  and  M.  S.  Ry.  Co.,  in  whose 
statement  all  its  operations  are  included.  Rental,  40  per  cent,  of  gross  earnings,  being 
for  1880,  $61,267.05.  Capital  stock,  $601,810.50  ;  funded  debt  ($383,000  1st  mortgage 
7  per  cent,  bonds,  due  January  1,  1897;  $500,000  2d  mortgage  7  per  cent,  bonds,  due 
January  1,  1894),  $883,000  :  floating  debt,  $1,062,579.42 :  total,  $2,547,389.92  repre- 
senting cost  of  road.  JAMES  MILES,  President,  Girard,  Pa. :  J.  C.  Cornwell,  Secre- 
tary;  R.  P.  Cann,  Treasurer,  Stoueboro',  Pa. 

KALAMAZOO  AND  WHITE  PIGEON  RAILROAD.— White  Pigeon  to 
Kalamazoo,  Mich.,  36.57  miles.  Completed  in  1867,  and  owned  wholly  by  L.  S.  and 
M.  S.  Ry.  Co.,  in  whose  report  all  its  operations  are  included.  Payments  :  $44,000, 
being  interest  on  funded  debt.  Capital  stock,  $230,000;  funded  debt,  $400,000  7  per 
cent.  1st  mortgage  bonds,  due  January  1,  1890  ;  $100,000  8  per  cent.  1st  mortgage  on 
12  miles  Schoolcraft  and  Three  Rivers,  due  July  1, 1887;  $100,000  8  per  cent.  1st  mort- 
gage bonds  on  13  miles  Kalamazoo  and  Schoolcraft ;  total  stock  and  debt,  $830,000. 
Cost  of  road,  $610,000.  JOHN  NEWELL,  President;  C.  P.  Leland,  Secretary  and 
Treasurer,  Cleveland,  0. 

KALAMAZOO,  ALLEGAN  AND  GRAND  RAPIDS  RAILROAD.—  Kala- 
mazoo to  Grand  Rapids,  Mich,  58.42  miles.  Leased  to  L.  S.  and  M.  S.  Ry.  Co.,  and 
all  operations  included  in  that  Co.'s  report.  Rental,  $103,800,  being  6  per  cent,,  on 
$610,000  capital  stock,  and  8  per  cent,  on  $840,000  1st  mortgage  bonds,  due  July  1, 
1888.  Cost  of  road,  $1,450,000.  J.  H.  WADE,  President;  H.  B.  Payne,  Secretary, 
Cleveland,  O. 

MAHONING  COAL  RAILROAD.— An  do  ver  to  Youngstown,  0.,  38.31  miles, 
with  5.09  miles  of  branches  to  Ore  and  Coal  Banks,  and  8.45  miles  of  sidings.  Leased 
to  L.  S.  and  M.  S.  Ry.  Co.,  in  whose  report  all  its  operations  are  included.  Rental, 40 
per  cent,  of  gross  earnings,  being  for  1880,  $87,888.73.  Freight  moved,  1880,  501,767 
tons,  of  which  219,025  were  coal,  and  165,798  iron  and  iron  ore.  Income  for  1880  : — 
rental,  $87,888.73  ;  interest,  scrip,  etc.,  $16,755.13  :  total,  $104,643.86.  Payments  : 
interest  on  funded  debt,  $103,060  ;  sundry  expenses,  $1,246.36;  balance,  cash,  $337.- 
50.  Capital  stock,  $1,373,000  ;  funded  debt,  1st  mortgage  7  percent,  bonds, due  Jan- 
uary  1,  1892,  $1,486,000  ;  other  liabilities,  $311,944.30:  total,  $3,170.944.30.  Cost  of 
road,  $2,766,116.49.  D.  P.  EELLS,  President,  L.  C.  Higgins,  Secretary  and  Treasurer, 
Cleveland,  O. 

NORTHERN  CENTRAL  MICHIGAN  RAILROAD.— Jones ville  to  North 
Lansing,  Mich.,  61.14  miles.  Opened  1873,  and  wholly  owned  by  L.  S.  and  M.  S.  Ry. 
Co.,  in  whose  report  all  its  operations  are  included.  S.  V.  IRVIN,  President;  W.  D. 
Fox,  Secretary,  Albion,  Mich. 

Directors  (elected  May  4,  1881).— William  H.  Vanderbilt,  Cornelius  Vanderbilt, 
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William  K.  Vanderbilt,  Augustus  Scliell,  Samuel  F.  Barger,  John  E.  Burrill,  Darius 
O.  Mills,  New  York  City,  N.  Y.  ;  Amasa  Stone,  Henry  B.  Payne,  Cleveland,  O.  ;  Wil- 
liam L.  Scott,  Charles  M.  Reed,  Erie,  Pa.  ;  Rasselas  Brown,  Warren,  Pa.;  Albert 
Keep,  Chicago,  111. 

WILLIAM  H.  VANDERBILT,  President New  York,  N.  Y. 

Augustus  Scliell,  Vice- President "        "        " 


Treat.  &  Sec  — E.  D.  Worcester. .  .New  York,  N.Y. 
As.  Treas.  and  Sec.— IS.  Bartlett .     .  Cleveland,  O. 

Auditor— C.  P.  Leland  

General  Manager — John  Newell . 
General  Supt.— Charles  Paine.  .. 
Chief  Engineer— L.  H.  Clarke  . . . 
Purch.  Agent— K.  C.  Armstrong 


Gen.  Fgt.  Agt.—  Addison  Hills    Cleveland,  O. 

(  C.  M.  Gray Chicago,  111. 

As.  Gen.  Fgt.  Agts.—  JG.H.Vaillant.Cleveland,O. 

(J.T.R-McKay. 

Gen.  Tkt.  Agt.-J.  W.  Cary 

Gen.  Master  Mech.— Jas.  Sedgley..-.        "          " 
Mast.  Car  Builder— John  Kirby "         " 


PRINCIPAL  OFFICE  AND  ADDRESS Cleveland,  Ohio. 

New  York  Office Room  47  Grand  Central  Depot,  New  York,  N.  Y. 


LITTLE  MIAMI  KAILKOAD. 

Line  of  Road. — Cincinnati,  O.,  to  Springfield,  0 '. 84.00  miles. 

Branch  •  Dayton  :  Xenia,  O. ,  to  Dayton,  O ...  16.00      " 

!  Columbus  andJtenia  RR.  :  Xenia,  0.,  to  Columbus,  0 54.74  " 
Dayton  and  Western  RR.  :  Dayton,  O.,  to  Indiana  line.  . .  .37.00  " 
Richmond  and  Miami  RR.  :  Ohio  line  to  Richmond,  Ind 4.16  " 

Total  length  of  lines  operated 195.90 

3d  track,  25.49  ;  sidings,  32.40  m.     Gauge,  4  feet  9  in.     Rail  (st.  102.2  m.),  60  Ibs. 

Chartered  March  11,  1836  ;  opened  to  Springfield,  August,  1846.  On  November 
30,  1868,  the  company  took  a  lease  of  the  Columbus  and  Xenia  and  the  Dayton  and 
Western  RRs.  December  1,  1869  ;  the  entire  system  was  leased  to  the  Pittsburgh, 
Cincinnati  and  St.  Louis  Ry.  Co.  for  99  years,  at  an  annual  rental  of  8  per  cent,  on  th« 
capital  stock,  the  interest  on  the  funded  debt,  $5,000  yearly  for  expenses  of  organiza- 
tion, and  the  assumption  of  all  lease  obligations  of  the  L.  M.  RR.  Operated  by  the  Penn- 
sylvania Company.  The  branch  from  Xenia  to  Dayton  is  owned  by  L.  M.  RR.  Co.  ; 
the  other  branches  are  leased.  The  Little  Miami  RR.  Co.  as  lessor,  receives  the  entire 
rental,  and  is  responsible  to  the  other  companies  for  their  proportion  of  the  same. 

Rolling  Slock, — Locomotive  engines,  45.  Cars — passenger,  33  ;  baggage,  mail, 
etc.,  5;  freight  (box,  427;  stock,  140  ;  platform,  120),  687;  total,  725.  Also  13  ser- 
vice cars. 

Operations  for  year  ending  December  31,  1880. — Trains  run  (passenger,  597,723  ; 
freight,  649,006),  1,246,729  miles.  Total  engine  service,  1,271,205  miles.  Passen- 
gers carried,  888,791 ;  carried  one  mile,  23,093,029.  Freight  moved,  782,495  ;  moved 
one  mile,  63,434,183  tons. 


Earnings. 


(195.9  miles.) 


Expenditures. 


From  Passengers $508,978  07 

Freight 774,574  61 

"      Mail  and  Express 90,854  70 

Miscellaneous 60,098  89 


Total  ($7,322.65  per  mile) $1,434,506  27 


For  Maintenance  of  Way $227,943  83 

"  KollingStock 331,36510 

"  Transportation 356,278  32 

Miscellaneous 99,770  72 

Total  ($5,183.04  per  mile) $1,015,357  97 
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Net  earnings  (29.22  per  cent.),  $419,148.30.  Income  from  C.,  C.  &  I.  0.  Ry., 
$30,000;  dividend  and  interest  on  securities,  $79,444;  profit  of  Newport  and  Cin- 
cinnati Bridge,  $8,904.48  ;  Cine.  St.  Con't'n  Ry.,  $8,246.26— total,  $126,594.74— total  net 
income,  $545,743.04.  Payments  by  lessees  :  annual  rental,  $706,255.42,  out  of  which 
were  paid— interest  on  funded  debt  (including  C.  &  X.  and  D.  &  W.  RR.  Cos.),  $141,- 
286.40  ;  dividends  (ditto),  8  per  cent.,  $522,344  ;  miscellaneous  payments,  $42,625.02. 
Balance,  advanced  by  lessees,  $160,512.38.  The  dividends  paid  the  L.  M.  RR.  Co 
were  $370,984,  the  remainder  going  to  its  leased  lines. 

Statement  of  operations,  etc.,  for  seven  years  : 


1874 

1875 

1876 

1877 

1878 

1879 

1880 

Passenger  Train  Miles  
Freight  Train  Miles 

566,575 
591,538 
771,971 
21,257,232 
490,195 
38,554,255 

1,338,612 
1,072,186 

618,941 
536,064 
872,529 
21,965,261 
497,493 
38,237,293 

1,242,787 
998,915 

611,972 
513,823 
930,064 
23,591,881 
517,421 
41,211,209 

1,175,384 
896,566 

578,615 
542,850 
9-25.564 
21,442,173 
584,645 
45,877,993 

1,296,080 
973,743 

591,284 
549,059 
850,950 
19,414,716 
624,564 
50,770,373 

1,223,691 
948,514 

595,020 
624,174 
835,541 
20,456,940 
787.769 
64,425,652 

1,332,496 
891,706 

597,723 
649,006 
888,791 
23,093,029 
782.495 
63,434,183 

1,434,506 
1,015,358 

Passenger  Miles  

Freight  (tons)  Moved  

Freight  (ton]  Miles  

Gross  Earnings  
Operating  Expenses 

266,426 
109,444 

243,872 
109,444 

278,818 
109,444 

322,337 
109,444 

275,177 
109,444 

440,790 
109,444 

419,148 
126,595 

Other  receipts 

Available  Revenue  

375,870 
205,665 
520,000 
123,157 

353,316 
178,085 
520,000 
34,117 

388,262 
177,114 
520,000 
99,446 

796.560 
408.298 
6,424  14 
4.482  83 
1,941  31 
69.79  p.  c. 
2.05  c. 
1.37  c. 

431,781 
171,376 
520,000 
48,842 

740,218 
?08,437 
7,027  62 
4,868  72 
2,158  90 
69.25  p.  c. 
2.21  c. 
1.46  c. 

384,621 
171,288 
522.256 
54,328 

550,234 
1K9,218 
522,300 
41,193 

545,743 
141,286 
522,344 

42,625 

Interest 

Dividends  8  p  c 

Other  Disbursements  

Total  Payments  (Rentals). 
Deficiency  in  Earnings  
Gross  Earnings  per  Mile.  .  . 
Gross  Expenses  per  Mile.  . 
Net  Earnings  per  Mile  
Expenses  to  Earnings  
Aver.  Rate  p  Pass.  p.  Mile.. 
Aver.  Rate  p.  Ton  p.  Mile.  .  . 

848,819 
472,949 
7,240  28 
5,360  93 
1,879  35 
74.97  p.  c. 
247c. 
1.79  c. 

732,202 

378.886 
6,761  16 
4,894  58 
1,766  58 
73.87  p.  c. 
2.29  c. 
1.62  c. 

747,872 
363,251 
6,665,68 
4,742  57 
1,923  11 
71.15  p.  c. 
2  25  c. 
1.22  c. 

732.711 
182,478 
6,801  92 
4,458  53 
2,343  39 
66.92  p.  c. 
2.23  c. 
1.14c. 

706,255 
160,512 
7,3-22  65 
5,183  04 
2,139  61 
70.78  p.  c. 
2.20  c. 
1.22  c. 

Dividends  (2  per  cent,  each),  are  paid  March,  June,  September,  and  December. 
General  Balance  (Little  Miami  only),  December,  31,  1880. 


Construction  and  Equipment $5,046,240  74 

Real  Estate  and  Buildings 1,516,234  14 

Other  Property  and  Accounts 412,825  12 


Bonds 

Cash  and  Other  Assets . 


33,813  50 
32,481  85 

$7,041,595  35 


Capital  Stock $4,637,30000 

Funded  Debt '. 1,995,00000 

Other  Liabilities 

Balance— Income  Account. . . 


31,262  76 
378,032  59 


$7,041,595  3 


Description  of  bonds  issued  and  outstanding,  December  31,  1880  : 


Character  of  Bonds. 

Date. 

Rate. 

Interest. 

Mature. 

Authorized. 

Outstanding. 

Mortgage  L.  M.  RR  
Guaranteed  D.&  W:  RR;  Co. 

IstMortg.  C.  &  X.  RR.  Co. 
Cin.Str't  Con.Ry. 

2d       "         "      "           " 

May  2,  1853 

6 
6 

7 
7 
6 
6 

May  and  Nov. 
Jan.  and  July. 

Mar  and  Sept. 
Jan.  and  July. 
May  and  Nov. 

May  2,  1883 
Jan.,  1905 

Sept.,  1890 

$1,500,000 

$1,492,000 
463,000 
32,000 
302,000 
250,000 
275,000 
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The  bonds  issued  by  the  L.  M.  RR.  Co.  are.  secured  by  mortgage.  For  all  the  other 
bonds  the  Co.  is  responsible  by  lease  or  guarantee. 

COLUMBUS  AND  XENIA  RAILROAD.— Columbus,  0.,  to  Xenia,  O.,  54.74 
miles;  total  track,  64.72  miles.  Chartered  March  12,1844;  opened  February,  1850, 
Leased  November  30,  1868,  to  Little  Miami  RR.  Co.,  and  with  that  road  sub-leased  to 
the  P.,  C.  &  St.  L.  Ry.  Co.  at  an  annual  rental  of  8  per  cent,  on  stock  ($142,896),  and 
the  interest  on  bonds  ($21,140).  Operations  included  in  report  of  L.  M.  RR.  Capital 
stock,  $1,786,200  ;  funded  debt,  1st  mortgage  7  per  cent.  20-year  bonds,  due  Septem- 
ber 1,  1890  ($500,000  authorized),  $302,000  :  total,  $2,088,200.  Per  contra  :  construc- 
tion, $1,493,146;  equipment,  $321,624.96;  stocks  and  bonds  owned,  $103,050;  cash 
on  hand,  $1,822.07  ;  profit  and  loss,  $168,556.07.  JOSEPH  R.  SWAN,  President;  R. 
S.  Smith,  Secretary  and  Treasurer,  Columbus,  Ohio. 

DAYTON  AND  WESTERN  RAILROAD.-  Dayton,  O.,  to  State  Line,  Indi- 
ana, 37  miles  ;  total  track,  38.75  miles.  Leased  in  perpetuity  January  1,  1865,  and 
virtually  owned  by  the  Little  Miami  RR.  Co.,  which  company,  together  with  the  Co- 
lumbus and  Xenia  RR.  Co.,  have  guaranteed  bonds  of  the  D.  &  W.  RR.  Co.  amount- 
ing originally  to  $738,000.  The  cost  of  the  road  was  about  $1,087,799.11.  The  first 
mortgage  bonds  fell  due  and  were  paid  March,  1881,  leaving  outstanding,  $463,000 
guaranteed  6  per  cent,  and  $32,000  7  per  cent.  30-year  bonds,  due  January  1, 1905,  on 
which  the  interest  is  $30,020. 

Directors  (January  25,  1881).— A.  D.  Bullock,  C.  P.  Cassilly,  W.  H.  Clement, 
Julius  Dexter,  Henry  Hanna,  L.  B.  Harrison,  Cincinnati.  O. ;  H.  J.  Jewett,  New  York, 
N.  Y.;  Coates  Kenney,  Xenia,  0.;  Jos.  Longworth,  Cincinnati,  O.;  Thos.  D.  Messier, 
Pittsburgh,  Pa.;  Jos.  H.  Rogers,  Cincinnati,  O. ;  J.  R.  Swan,  Columbus,  O. 

H.  J.  JEWETT,  President New  York,  N.  Y. 

Henry  Hanna,  Vice  -President Cincinnati,  0 . 

Secretary— Julius  Dexter ...  Cincinnati,  O.  |  Treasurer— S.  E.  Wright Cincinnati,  O. 

Other  Officers — Same  as  for  Pittsburgh,  Cincinnati  and  St.  Louis  Railway  Co. 

PRINCIPAL  OFFICE  AND  ADDRESS.  .Lafayette  Bank  Building,  Cincinnati,  O. 
Lessees'  General  Office Pittsburgh,  Pa. 


MAEIETTA  AND  CINCINNATI  EAILKOAD. 

Line  of  Road.— Cin.  &  Bait.  Junction,  O.,  to  Main  Line  June.,  O. .  .156.80  miles. 
f  Scott's  Landing  :  M.  Line  June,  to  Scott's  Land'g.  .31.20 

Branches:  J   BelPre  :  Marietta  to  Belpre 11.10 

}  Hamden  :  Portsmouth  to  Hamden 55.40 

{  Hillsboro  :  Blanchester  to  Hillsboro 21.40—119.10  miles. 

Leased  •  \  Cincinnati  and  Baltimore  Railway 5.80 

'  \  Baltimore  Short  Line  Railway 30.30—  36.10  milea 

Total  length  of  lines  operated 312. 00  miles. 

2d  track,  9.20;  sidings,  61. 50  m.  Gauge,  4  ft.  8£  in.  Rafl  (steel,  164m.),  56,60,641bs. 

Consolidation  in  1851  of  the  Belpre  and  Cincinnati  and  the  Franklin  and  Ohio 
River  RR.  Cos.;  opened  April  20, 1857,  the  Little  Miami  RR.  being  used  from  Love- 
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land  to  Cincinnati.  The  Hillsboro'  and  Cincinnati  RR.  was  subsequently  made  a 
part  of  the  system  ;  in  December,  1863,  the  company  purchased  the  Scioto  and  Hock- 
ing Valley  RR.  The  extension  from  Loveland  to  the  C.,  H.  &  D.  RR.  was  completed 
February  17,  1866.  The  Cincinnati  and  Baltimore  Ry.,  which  continues  the  line  into 
Cincinnati,  was  opened  June  1,  1872.  The  Baltimore  Short  Line  Ry.  was  opened 
November  15,  1874.  The  M.  &  C.  RR.  Co.  guarantees  the  stock  and  bonds  of  these 
Cos. 

The  company  having  made  default  in  the  payment  of  interest  on  its  4th  mort- 
gage bonds,  its  road  and  property  were  placed  in  the  hands  of  a  receiver  June  27, 1877. 

Rolling  Stock. — Locomotive  engines,  65.  Cars — passenger,  33  ;  baggage,  mail, 
etc.,  11 ;  freight,  1,373 — total,  1,417.  Also,  5  service  cars. 

Operations  for  14  months  ending  December  31,  1880. — Freight  moved  (through) 
(east,  451,505  ;  west,  156,545),  608,050  tons. 

Earnings— passenger,  $482,533.82;  freight,  $1,924,742.58;  mail,  $67,492,14;  ex- 
press, $84,093.21;  other,  $18,972.95  :  total,  $2,447,634.70.  Operating  expenses,  $2,119,- 
501.02.  Net  earnings,  $328,133.68.  Payments:  taxes,  $82,813.31  ;  rent  of  Cincinnati 
and  Baltimore  Ry.  ($184,020.66,  less  receipts  from  Cincinnati  and  Springfield  Ry.  for 
use  of  C.  and  B.  Ry.,  $40,846.61),  $143,174.05  ;  of  Bait.  Short  Line  Ry.,  $228,526.50  ; 
of  I.,  C.  and  L.  RR.,  $7,495.00  ;  of  depot  and  grounds  in  Cincinnati,  $40,666.82  ;  cou- 
pons (S.  and  H.  V.  RR.),  $31,645.00;  sundry  accounts,  $4,192.11  :  total,  $538,512.79. 
Deficit,  $210,379.11.  The  receiver  was  owing  on  these  accounts,  at  the  close  of  1880, 
$306,638.57,  maturing  January-April,  1881. 

Statement  of  operations,  etc.  (as  reported  to  RR.  Commissioner),  for  seven  years  : 


1873 

1874 

1875 

1876 

1877 

1878 

1879 

Miles  of  Railroad.... 
Pass.  Train  Miles  
Fgt.  <fe  Mixed  Tr'n  M. 
Passenger*  Carried.. 
Passenger  Miles  

282.40 
716800 
1,654,100 
513,400 

282.40 
745,700 
1,766,200 
572,597 
19,674.527 
759,586 
112,285,500 

1,999.106 
1,664,589 

312 

739,200 
1.623,800 
668,803 
20,957,087 
744,678 
101,361,445 

1,953,109 
1,478,156 

312 

739,800 
1,472,000 
692,442 
17,636,487 
718,986 
107,813,720 

1,689,125 
1,339,797 

312 
713,fiOO 
1,496,600 
665,960 
23,473,687 
740,779 
111,153,420 
$ 
1,512,052 
2,369,293 

312 
779.000 
1,417,600 
701,122 

312 
804,400 
1,554,200 
683,371 

Fgt.  (tons)  Moved.... 
Freight  (ton)  Miles.. 

Gross  Traffic  Earn  .  .  . 
Transportation  Exp. 

Net  Traffic  Earnings. 
Rtls.of  Ls.,  Dpts.,etc. 

Available  Revenue.  .  . 
Gross  Earnings  p.  M. 
Gross  Expenses  p.  M. 
Net  Earnings  p.  M.  .  . 
Expenses  to  Earn'gs. 
Av.  rate  p.  pass.  p.  m. 

734,897 

2,195,539 
1,902,961 

716,627 

823,296 

S 
1.545,783 

1,278,803 

1,513,599 
1,323,820 

292,578 
71,387 

334,517 
71,308 

474,953 

89,881 

385,072 
6,262  77 
4,947  26 
1,315  51 
77.99  p.  c. 
2.53  c. 
1.19  c. 

349,328 
96,644 

142,759 
95,397 

266,980 
256,304 

189,770 
331,192 

def.  141,422 

221,191 
7,763  57 
6,897  31 
866  26 
88.84  p.  c. 

263,209 
7,078  98 
6,064  38 
1,014  60 
65.67  p.  c. 
2.57  c. 
1.24  c. 

252.684 
5.416  29 
4,296  15 
1,120  14 
79.32  p.  c. 
2.41  c. 
1.03  c. 

47,362 
4,846  11 
4,3^8  76 
457  56 
90.56  p.  c. 
1.90  c. 
0.85  c. 

10,676 
4,954  11 
4,098  72 
855  39 
82.73  p.  c. 

General  Balance,  July  1,  1877. 


Real  Estate              .... 

254,885  07 

Bills  Receivable        

....         41,131  26 

Materials  on  Hand            .     .  . 

154,741  59 

Leases,  Accounts  Current    .  .  . 

51,17658 

All  other  accounts 

384,659  76 

Profit  and  Loss              .  .  . 

.  .     7,885,628  35 

$32,871,987  57 

Stock  and  Scrip,  1st  preference $8,130,719  44 

"                "      2d           "         4,460,36823 

"                "      Common 1,448,91233 

Funded  Debt 13,303,66544 

Bills  Payable 1,393,396  87 

Special  Loans  and  Accounts    3,968,651  44 

Other  Claims  and  Accounts 206,273  82 

$32,871 ,987~57 
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No  later  balance  sheet  has  been  published. 
Statement  of  the  funded  debt,  July,  1,  1877  : 


Nature  of  Bonds. 

Date  of 
Issue. 

Interest  Payable. 

Principal 
Payable. 

Amount 
Outst'nding. 

1st  Mor 
1st 
1st 
2d 
3d 
4th 
S.  &H. 

tgage  Sterling  

Aug.    1,  1861 

7  p.  c.,  Feb.  and  Aug. 

Aug.    1,1891 

$1,050,000  00 
2,450,000  00 
3,665  44 
2,500,000  00 
3,000,000  00 
4,000,000  00 
300,000  00 

'       Dollar  
'             "    Scrip. 

May     1,  1866 
July     1,  1865 
April    1,  1873 
May     1,  1866 

7  p.  c.,  May  and  Nov. 
8    "      Jan.  and  July 
8    "      April  and  Sept 
7    "      May  and  Nov. 

May     1,  1896 
July    1,  1890 
April    1,  1908 
May     1,  1896 

i 

t 

V.  RR.,  1st  M'tge  (assumed).  .  . 

The  receiver  has  made  no  statement  of  funded  debt  for  1880. 

BALTIMORE  SHORT  LINE  RAILWAY.— Main  Line  Junction  to  Belpre, 
30.3  miles  ;  total  track,  36.6  miles.  Organized  September  9, 1870  ;  opened  November 
15,  1874.  Leased  to  M.  and  C.  Ry.  Co.,  and  operated  as  a  part  of  main  line;  rental, 
7  per  cent,  on  bonds  and  8  per  cent,  on  stock.  Rental  received  for  14  months,  $228.526. 
Interest  and  dividends  (June  and  December)  paid  regularly.  Capital  stock,  $1,243,440  ; 
funded  debt,  1st  mortgage  7  per  cent.  30-year  bonds,  due  December  1,  1904,  $750,000: 
total  liabilities,  $1,993,440.  Per  contra:  Construction  and  equipment,  $1,993,680.81. 
JOHN  WADDLE,  President ;  W.  E.  Jones,  Treasurer,  Cincinnati,  0. 

CINCINNATI  AND  BALTIMORE  RAILWAY.— Cincinnati  to  Junction,  M. 
and  C.  RR.,  5.8  miles  ;  total  track,  11.85  miles.  Organized  September  4,  1868  ;  opened 
June  1,  1872.  Leased  to  M.  and  C.  Ry.  Co.  from  completion,  rental,  7  p.  c.  on  bonds, 
and  8  p.  c.  on  stock,  $184,020.  Interest  and  dividends  (June  and  December)  paid 
regularly.  Capital  stock,  $1,247,455  ;  funded  debt,  1st  mortgage  7  percent.  30-year 
bonds,  due  January  1,  1900,  $500,000  :  total  liabilities,  representing  co.st  of  property, 
$1,747,455.  W.  T.  MCCLINTICK,  President;  W.  E.  Jones,  Treasurer,  Cincinnati,  0. 

Directors  (elected  February  16,  1880).— Robert  Qarrett,  Thomas  Whitridge,  Bal- 
timore, Md.  ;  Geo.  Hoadley,  H.  C.  Smith,  R.  M.  Bishop,  W.  W.  Scarborough,  James 
D.  Lehmer,  W.  B.  Loomis,  Larz  Anderson,  John  Waddle,  Cincinnati,  O.  ;  Wm.  T. 
McClintick,  William  Waddle,  Chillicothe,  O. 

JOHN  WADDLE,  President Chillicothe,  0. 

John  King,  jr.,  Receiver Baltimore,  Md. 


Treasurer— W-  T.  McClintick Cincinnati,  O. 

Sec.  and  Auditor — Charles  F.  Low..        "  " 

Cash,  and  Register ~Wm.  E.  Jones.        "  " 

Mast.  Hack.— ft.  Bosley Chillicothe,  " 

Road  Master— S.  W.  Stone ...  "  " 


Supt.— James  H.  Stewart Cincinnati,  O. 

Mast.  Trans.— J.  E.  Rose 

Gen.  Pass.  Aot.—T.  P.  Barry " 

Gen.  Fgt.  Agt.—H.  W.  Fmzer " 

Purchasing  'Agent— R.  McKee " 


PRINCIPAL  OFFICE  AND  ADDRESS Cincinnati,  O. 


MASSILLON  AND   CLEVELAND    EAILEOAD. 

Line  of  Road.— Massillon,  0.,  to  Clinton,  0 12.22  miles. 

Sidings  and  other  tracks,  2.03  miles.     Gauge,  4  feet  9  inches.     Rail,  56  Ibs. 
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Organized  October  3, 1868,  and  leased  for  99  years  from  November  4,  1869,  to 
Cleveland,  Mt.  Vernon  and  Delaware  RR.  Co.,  and  now  operated  by  the  Pennsylvania 
Company.  Rental,  40  per  cent,  of  gross  earnings,  a  minimum  being  fixed  at  $20,000 
a  year. 

Rolling  Stock. — None  owned.     Furnished  by  lessees. 

Operations  for  year  ending  December  31,  1879. — Trains  (mixed)  run,  14,641 
miles.  Passengers  carried,  7,706  ;  carried  one  mile,  71,595.  Freight  moved,  23,638  ; 
moved  one  mile,  195,531  tons.  Gross  earnings,  $9,063.84;  operating  expenses,  $16,- 
149.45.  Net  loss,  $7,085.61.  Rental  paid  by  lessees,  $20,000.  Deficiency,  $27,085.61. 
Dividends,  May  and  November,  each  2*  per  cent.,  $9,782.50.  Interest,  $7,000. 

Financial  Statement,  December  31,  1880.— Capital  stock,  $196,238.20;  funded 
debt,  1st  mortgage  7  per  cent.  20-year  bonds,  dated  January  1,  1870,  $100,000;  other 
accounts,  $3,707.08  ;  profit  and  loss,  $47,671.52  :  total, 347, 616.80.  Cost  of  road,  $326,- 
914.21;  sinking  fund,  $12,082.82;  other  assets,  $2,804.17. 

THOMAS  D.  MESSLER,  President Pittsburgh,  Pa. 

Secretary  &  Treasurer — F.  M.  Hutchinson Pittsburgh,  Pa. 

PRINCIPAL  OPFICE.AND  ADDRESS 175  Wood  St.,  Pittsburgh,  Pa. 


NEWARK,  SOMERSET  AND  STEAITSYILLE  RAILROAD. 

Line  of  Road. — Newark,  O.,  to  Shawnee,  0 44  miles. 

Sidings,  4.81  miles.  Gauge,  4  feet  8i  inches.  Rail,  56,  60  and  64  Ibs. 

Company  organized  April  3,  1867,  and  in  1869  bought  the  Scioto  and  Hocking 
Valley  RR.  between  Newark  and  the  Muskingum  Valley  RR.  Road  completed  in 
1871.  Leased  January  1,  1872,  to  Sandusky,  Mansfield  and  Newark  RR.  Co.  for  14 
years.  Operated  by  the  B.  and  0.  R.  RR.  Co.,  as  Straitsville  Division,  that  company 
paying  30  per  cent,  of  gross  earnings. 

Rolling  Stock. — Locomotive  engines,  12.  Cars — passenger,  2  ;  express  and 
baggage,  7  ;  freight,  164. 

Operations  for  year  ending  September  30,  1880.— Trains  run,  256,240  miles. 
Gross  earnings,  $224,649.46.  Operating  expenses,  $136,389.72.  Net  earnings,  $88,- 
259.74.  Payments— interest  on  funded  debt,  $56,000.  Balance,  profit  to  lessees, 
$32,259.74. 

Financial  Statement,  July  1,  1878  (latest  furnished).— Capital  stock,  $873,450.50  ; 
funded  debt,  $800,000,  1st  mortgage  7  per  cent,  bonds,  due  November  1,  1889,  inter- 
est payable  May  and  November,  advances  by  lessees,  $207,451.53  :  total,  $1,980,- 
902.03.  Cost  of  road,  $1,807,900. 

No  later  financial  statement  furnished. 

W.  C.  QUINCY,  President Newark,  0. 

Sec.  and  Treas.—E.  C.  Winetanley. . .  .Newark,  O.  |  Supt.—C.  H.  Hudson Chicago,  HI. 
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NEW  YOEK,  PENNSYLVANIA  AND  OHIO  KAILKOAD. 


Brandies 


Leaded 


Line  of  Road.— Salamanca,  N.  Y.,  to  Dayton,  0. 387.91  miles. 

j  Franklin :  Franklin  Junction  to  Oil  City,  Pa 33.78 

(  Silver  Creek :  Junction  to  Silver  Creek,  0 1.55 —  35.33     " 

C  Cleveland  &  Mahoning  Valley  RR 80.81 

Niles  and  New  Lisbon  RR. :  Niles  to  Ore  Bank,  0. .  ..36.05 
•j  Liberty  &  Vienna  RR.  :  C.  &  M.  Junction  to  Vienna,  0.  8.04 

I  Westerman  RR. :  State  line,  O.,  to  Sharon,  Pa 2.09 

{.Sharon  Ry.  and  Branch  :  Junction  to  Sharon 7.76 — 134.75    " 

Total  length  of  line  owned,  leased,  and  operated 557.99  miles. 

Sidings,  111.59  miles.  Gauge,  4  feet  8i  inches.  Rail  (steel,  368.98  m.),  56-68  Ibs. 

The  Atlantic  and  Great  Western  RR.  Co.  was  organized  November  10,  1871,  as 
successors  of  A.  and  G.  W.  Ry.  Co.,  which  was  organized  August  19,  1865,  by  the 
consolidation  of  various  companies  in  New  York,  Pennsylvania  and  Ohio.  The  road 
was  opened  for  through  traffic  in  1865. 

The  property  went  into  the  hands  of  receivers  April  1,  1867  ;  was  transferred  by 
lease  to  the  Erie  Ry.  Co.  December  8,  1868 ;  again  placed  in  receivers'  hands  April  9, 
1869;  re-leased  to  the  Erie  Ry.  Co.  January  1,  1870;  sold  July  1,  1871  ;.and  again 
leased  to  the  Erie  Ry.  Co.  May  1,  1874.  The  last  lease  had  been  in  operation  only  a 
few  months,  when  the  road  was  again  placed  under  a  receivership  December  9,  1874. 
The  entire  property  was  sold  under  foreclosure  of  the  consolidated  mortgage  of  the 
A.  and  G.  W.  Ry.  Co.  January  6,  1880,  and  bought  by  reorganization  trustees,  by 
whom  it  was  c  mveyed  to  the  corporators  of  the  New  York,  Pennsylvania  and  Ohio 
RR.  Co.  March  15,  1880.  The  organization  was  completed  by  the  election  of  directors 
March  24,  1880.  Under  the  terms  of  sale  and  reorganization,  provision  was  made  for 
the  issue  of  $8,000,000  prior  lien  bonds;  $35,000,000  1st  mortgage;  $14,500,000  2d 
mortgage ;  and  $30,000,000  3d  mortgage  bonds  ;  200,000  shares  ($50  each)  of  preferred 
stock ;  and  500,000  shares  ($50  each)  of  common  stock.  It  was  also  provided  that 
the  capital  stock  should  be  held  in  trust,  to  be  voted  upon  by  five  voting  trustees, 
three  to  be  named  by  the  1st  mortgage  bondholders  ;  one  by  the  2d ;  and  the  other 
by  the  leased  lines'  bondholders  of  1872. 

The  road  was  operated  by  the  receiver  of  the  A.  and  G.  W.  Ry.  from  date  of  sale 
to  the  organization  of  the  new  company,  March  24,  1880. 

The  gauge  on  the  entire  road,  originally  6  feet,  was  changed  to  4  feet  8£  inches, 
June  22,  1880. 

Roiling  Stock. — Locomotive  engines,  209.  Cars — passenger,  1st  class,  51 ;  2d 
class,  27 ;  combination,  20  ;  baggage,  mail  and  express,  38  ;  caboose,  104 ;  freight 
(box,  1,570  ;  stock,  151  ;  platform,  2,656;  dump,  26),  4,403— total,  4,643.  Also  2  offi- 
cers' and  15  service  cars. 

Operations  for  year  ending  December  81,  1880. — Trains  run  (passenger,  1,395,- 
231  ;  freight  and  coal,  5,298,678),  6,694,909  miles.  Passengers  carried,  1,323,494;  car- 
ried one  mile,  56,035,213.  Freight  moved,  4,125,979  ;  moved  one  mile,  474,279,731  tons. 


Earnings. 

From  Passengers $1, 140,544  09 

"  Freight 3,945,493  56 

"  Mail 42,51334 

"  Express 64,33540 

Miscellaneous    72,471  09 


Total  ($9, 418. 38  per  mile) $5,265,357  48 


Expenses. 

For  Maintenance  of  Way $727,345  10 

"  RollingStock 756,40243 

"  Transportation 1,376,28610 

"  General  Operations 428,144  73 

Miscellaneous 287,090  77 

Total  ($6,407.57  per  mile) f  3,575,269  13 
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Net  earnings  (32.09  per  cent.),  $1,690,088.35— less  taxes,  $52,916.39— $1,637,- 
171.96;  add  rents,  dividends,  etc.,  $28,174.79  :  total  income,  $1,665,346.75.  Payments 
—rentC.  and  M.  Ry.,  $313,644.91;  use  of  cars,  $272,129.40;  other  expenses,  $41,- 
55649;  interest  on  prior  lien  bonds,  $400,000;  improvements  and  additions,  $96,- 
344.67  ;  interest  on  1st  mortgage  bonds,  $431,250.00.  Total,  $1,511,497.19.  Balance, 
surplus,  $143,849.48. 

Statement  ol  operations,  etc.,  for  seven  years  : 


1874 

1875 

1876 

1877 

1878 

1879 

1880 

Miles  of  Railroad..  .. 

604.75 

562.66 

512.06 

512.06 

512.06 

512.06 

557.99 

Pass.  Train  Miles  ... 

1,097,244 

1,137,522 

1,111,100 

1,022,194 

1,029,540 

1,1-20,322       1,395,231 

Freight  Train  Miles.. 

3,242,225 

2,910,684 

3,001,494 

3,506,085 

3,326.642 

4,253,092       5,299.678 

Passengers  Carried  .  . 

1,038,836 

964,202 

918,668 

833,190 

919.U64 

963,491!      1,3-23,494 

Passenger  Miles  
Freight  (tons)  Moved 
Freight  (ton)  Miles.. 

39,486,695 
2,709,134 
319,225,400 

36,952,676 
2,429,421 
282,715,011 

36,526,491 
2,507,195 
293,292,975 

33,628,761 
2,761,493 
329,132,236 

37,242,604 
2,653,839 
830,726,196 

41,228,428     56.035,213 
3,259,843       4,125,979 
436,022,184  474,279,731 

Passenger  Earnings.  . 

925,838 

848,238 

782.935 

734,276 

$ 

835,296 

$ 
891,212 

1,140,544 

Freight  Earnings  

3,738,243 

2,913,581 

2,729,627 

2,911.543 

2,764,781 

3,084,7161      3,945.494 

Miscellaneous  . 

174,076 

151,831 

159  803 

162,486 

145  130 

141  155  1         17Q  aiQ 

Gross  Earnings  .... 

5  2RR  357 

4,838,257 

3  913,650       3.672.365 

3,808,305 

3,745,20? 

4  117,081 

Exp's  and  Taxes  

3,768,152 

3,241,095 

2,954,392 

3,043,882 

3,069,358 

3,436,488      3,628,186 

Net  Traffic  Earnings  . 

1,070,105 

672,555 

717,973 

764,423 

675,849 

680,593      1,637,171 

Hire  of  E^ines  &Cars 

662  568 

365  166 

256  731 

339.112 

OOP;  4Q4 

272  129 

Rent  of  Leased  Lines 

705,868 

422,033 

287,222 

302,605 

310,967 

313  645 

Liab  of  A.&G.W  p'd 

745,052 

1  744,932 

216,024 

135  035 

24  490 

96  345 

Interest  on  Bonds 

831  250 

Miscellaneous  

316,253 

68,281 

98,075 

55,509 

37,011 



41,556 

Total  Payments  . 

2,429,741 

2,600,412 

858,052 

832,261 

707  962 

i      1  511  497 

Balance  -(-or  —  

-  1,359,636 

-  1,927,857 

-  140,079 

—  67,838 

—  32,113 

I    +143,497 

Gr.  Earnings  per  Mile 

8.000  42 

6.955  62 

7,171  75 

7,437  16 

7,507  49 

8,075  80        9,418  38 

Gr.  Exp'ses  per  Mile. 

6,230  92 

5,760  31 

5,769  62 

5,944  33 

5,910  48 

6,711  10        6,407  57 

Net  Ear'ings  per  Mile 
Expenses  to  Earnings 

1,769  50 
77.87  p.  c. 

1,195  31 
82.82  p.  c. 

1,402  13 
80.31  p.  c. 

1,492  83 
79.97  p.  c. 

1,597  41 
78.73  p.  c. 

1,364  70        3.010  81 
&3.  10  p.  c.    67.91  p.  c. 

Av.  Rate  p.  Pass.p.M. 

2.34  c. 

2.29  c. 

2.15  c. 

2.18  c. 

2.31  c. 

2.16  c. 

2.035  c. 

Av.  Rate  p.  Ton  p.  M. 

1.17  c. 

1.03  c. 

0.93  c. 

0.89  c. 

0.87  c. 

0.71  c. 

0.831  C. 

Financial  Statement,  December  31,  1880.— Capital  stock  (common,  $35,000,000  ; 
preferred,  $10,000,000),  $45,000,000.  Funded  debt  (prior  lien  bonds,  $8,000,000  ;  1st 
mortgage,  $35,000,000;  2d  mortgage,  $14,500,000 ;  3d  mortgage,  $30,000,000),  $87,- 
500,000.  Total  stock  and  bonds,  $132,500,000. 

Funded  debt. — 1.  Prior  lien  6  per  cent,  bonds,  interest  payable  May  and  Novem- 
ber, principal  due  March  1,  1895,  secured  by  1st  mortgage  on  all  property  and  fran- 
chises of  the  company,  $8,000,000. 

2.  1st  mortgage  7  per  cent,  bonds,  interest  payable  January  and  July,  principal 
due  July  1,  1905,  interest  payable  only  but  of  net  earnings,  and,  in  case  of  deficiency, 
deferred  interest  warrants  to  be  issued  for  the  amount  of  deficiency,  such  warrants  to 
be  capitalized  in  bonds,  in  sums  of  $1,000  each,  but  not  to  bear  interest  until  so  cap- 
italized, $35,000,000. 

3.  2d  mortgage  5  per  cent.   30-year  bonds,   due  May  1,  1910,   interest  payable 
semi-annually  if  earned,  after  payment  of  prior  charges,  $14,500,000. 

4.  3d  mortgage  5  per  cent.  35-year  bonds,  due  May  1,  1915,  interest  payable 
semi-annually  if  earned,  after  payment  of  prior  charges,  $30,000,000. 

In  the  process  of  reorganization,  a  new  lease  was  made  of  the  Cleveland  and 
Mahoning  Valley  Ry. ,  by  which  that  road,  with  the  Liberty  and  Vienna  and  Niles  and 
New  Lisbon  Ry.,  were  leased  for  82  years  and  3  months,  from  July  1,  1880,  at  an 
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annual  rental  of  $357,180  until  January  1,  1885,  after  which  the  rental  will  he  $412,- 
180— the  rent  to  be  paid  in  monthly  installments  in  advance. 

'  The  substantial  control  of  the  company  is  vested  in  the  bondholders,  the  stock 
being  held  in  trust  by  the  reorganization  trustees. 

CLEVELAND  AND  MAHONING  VALLEY  RAILWAY.— From  Cleve- 
land, O.,  to  Pennsylvania  State  line,  80.81  miles,  with  41.36  miles  of  sidings.  Leased 
to  New  York,  Pennsylvania  and  Ohio  RR.  Co.  for  82  years  and  3  months,  from  July 
1,  1880,  at  an  annual  rental  of  $357,180  until  January  1,  1886,  and,  thereafter, 
$412,180 ;  rental  payable  in  installments,  monthly,  in  advance.  Included  in  the 
lease  of  this  road  are  the  Liberty  and  Vienna  RR.,  and  the  Niles  and  New  Lisbon 
Ky.  The  rental  is  sufficient  to  pay  interest  on  the  funded  debt,1  and  7  per  cent,  divi- 
dends on  stock.  The  Westerman  and  the  Sharon  RRs.  continue  the  line  into  Penn- 
sylvania, 9.85  miles. 

Financial  Statement.— Capital  stock,  $2,759,791.48;  funded  debt,  $1,967,000. 
Cost  of  railroad,  etc.,  $4,526,777.03.  The  funded  debt  consists  of  1st  mortgage  7  per 
cent,  bonds,  1853,  due  August  1,  1893,  $740,500.00  ;  3d  mortgage  7  per  cent,  bonds, 
1853,  due  September  15,  1896,  $654,6000 ;  Hubbard  Br.,  7  per  cent,  bonds,  1863,  due 
July  15,  1873,  $72,500  00  ;  N.  &  N.  L.  Ry.  7  per  cent,  bonds,  due  January  1,  1890, 
$500,000.00.  REUBEN  HITCHCOCK,  President,  Painesville,  O. 

NILES  AND  NEW  LISBON  RAILWAY.— From  Niles  to  the  Ore  Banks  at 
New  Lisbon,  0.,  36.05  miles,  with  4.67  miles  of  sidings.  Leased  to  Cleveland  and 
Mahoning  Valley  Ry.  Co.,  and  transferred  by  that  company  with  its  own  lease  to 
N.  Y.,  Pa.  &  O.  RR.  Co. 

LIBERTY  AND  VIENNA  RAILROAD.— From  junction  with  C.  &  M.  V.  Ry. 
to  Vienna,  O.,  8.04  miles,  with  0.74  mile  sidings.  Leased  to  C.  &  M.  V.  Ry.  Co. ,  and 
transferred  along  with  its  own  line  to  the  N.  Y.,  Pa.  &  O.  RR.  Co. 

The  voting  trustees  of  the  N.  Y.,  Pa.  &  O.  RR.  Co.  are  George  Balfour,  John  L. 
Bates,  Henry  C.  Raikes,  elected  by  1st  mortgage  bondholders ;  Charles  E.  Lane,  by 
2d  and  3d  mortgage  bondholders. 

Directors  (elected  March  1,  1881).— J.  M.  Adams,  James  F.  Clark,  P.  D.  Cooper, 
J.  H.  Devereux,  S.  L.  Mather,  Henry  B.  Payne,  R.  P.  Ranney,  John  Tod,  J.  H.  Wade, 
Cleveland,  0.;  Henry  B.  Perkins,  Warren,  0.;  Geo.  Boyce,  Sharon,  Pa.;  A.  G.  Dul- 
man,  W.  W.  McFarland,  New  York  City. 

J.  H.  DEVEBEUX,  President Cleveland,  0. 

J.  H.  Wade,  Vice-President 

Chief  Engineer— Chas.  Latimer Cleveland,  O. 

Gen.  Fyt.  Agt.—G.  G.  Cochran 

Parch.  Agt.—J.  H.  Holway 

S'ipt.  Mah.  Div.—J.  M.  Ferris 


Sec.  &  Auditor— Thomas  Warnock.. Cleveland,  O. 

Treasurer— W.  E.  Eittman "         " 

Supt.—  P.  D.  Cooper "          " 

Gen.  Tkt.  Agt.—W.  B.  Shattuc "         " 


PRINCIPAL  OFFICE  AND  ADDRESS Cleveland,  0. 

Transfer  Agents  :  Farmers'  Loan  and  Trust-Co New  York  City. 


NORTH-WESTEKN    OHIO  EAILWAY. 

Line  of  Road.— Toledo  Junction,  0.,  to  Toledo,  0 79.16  miles. 

Sidings,  etc.,  4.83  miles.     Gauge,  4  feet  9  inches.     Rail  (steel,  3.53  miles),  52  Ibs. 
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Consolidation  of  the  Toledo,  Tiffin  and  Eastern,  the  Mansfield,  Coldwater,  and 
Lake  Michigan,  and  the  Toledo  and  Woodville  RR.  Cos.  Leased  to  Pennsylvania 
Co.;  rental,  cost  of  operations.  The  P.,  Ft.  W.  &  C,  Ry.  is  used  from  the  Junction 
to  Mansfield,  7  miles. 

Operations  for  year  ending  December  31,  1879(36.16  miles). — Trains  run  (pas- 
senger, 121,544  ;  freight,  211,180),  332,724  miles.  Total  engine  service,  341,289  miles. 
Passengers  carried,  103,158  ;  carried  one  mile,  2,287,945.  Freight  moved,  228,748 ; 
moved  one  mile,  15,660,368.  Earnings— passenger,  $61,384.26 ;  freight,  $169,796.24  ; 
mail,  express,  etc.,  $44,984.70— total  ($3,205.26  per  mile),  $276,165.20.  Expenses- 
maintenance  of  way,  $61,384.26;  rolling  stock,  $53,718.03;  transportation,  etc.,  $77,- 
581.01— total  ($2,628.76  per  mile),  $226,494.56.  Net  earnings  (17.98  per  cent,),  $49,- 
670.64.  Payments— rent,  P.,  Ft.  W.  &  C.  RR,  track,  $20,152.64;  rent  of  real  estate 
in  Toledo,  $19,821.74;  hire  of  equipment,  $25,749.38— total,  $65,623.76.  Deficit, 
$15,953.12. 

Financial  Statement,  December  31,  1880.— Capital  stock,  $2,000,000 ;  other  lia- 
bilities, $32,981.56— total,  $2,032,981.56.  Per  contra  :  Cost  of  railroad  ($25,077.31  p. 
m.),  $1,980,997.50  ;  cash  on  hand,  $347.50  ;  profit  and  loss,  $51,636.56. 

Directors  (elected  March  11,  1881).— Thomas  D.  Messier,  John  N.  McCullongh, 
William  Thaw,  John  E.  Davidson,  Pittsburgh,  Pa.;  Frank  Janes,  George  W.  Lay- 
ing, Toledo,  O  ;  R.  F.  Smith,  Cleveland,  O. 

THOMAS  D.  MESSLER,  President Pittsburgh,  Pa. 

Treasurer W.  H.  Barnes.  |  Secretary. Frank  Janes. 

Assistant  Secretary S.  B.  Liggett. 

PRINCIPAL  OFFICE  AND  ADDRESS Toledo,  0. 

Lessees'  Office Pittsburgh,  Pa. 


OHIO   CENTKAL  KAILBOAD. 

Line  of  Road.— Toledo,  0.,  to  Hemlock,  O 202.20 

Branch  :  Columbus :  Burk's  Station  to  Columbus 28.70—230.90  milfes:. 

Sidings,  etc.,  13  miles.     Gauge,  4  feet  8i  inches.     Rail  (steel,  160  miles),  56  Ibs. 

The  original  Ohio  Central  RR.  was  sold  under  foreclosure  in  March,  1878-;  and 
the  Columbus  and  Sunday  Creek  Valley  RR.  Co.  succeeded  by  purchase  November 
22,  same  year,  at  which  time  7  miles  of  road  were  open.  The  whole  road,  as  now 
completed,  was  open  November  1,  1880.  In  January,  1881,  the  company  purchased 
the  stock  of  the  Ohio  Central  Coal  Co.,  and  for  this  purpose  increased  their  capital 
stock  from  $4,5CO,000  to  $12,000,000. 

Rolling  Stock. — Locomotive  engines,  30.  Cars — passenger,  12  ;  baggage,  7  ; 
freight  (box,  160  ;  stock,  10;  platform,  66),  236  ;  coal,  2,900  ;  dump,  47— total,  3,201. 

Operations  for  year  ending  December,  1880. — Road  under  construction. 

Financial  Statement,  December  31,  1880. — Capital  stock,  issued  for  construction, 
$4,500,000;  for  purchase  of  coal  stock,  $7,500,000;  funded  debt,  $8,400,000— total, 
$20,400,000. 

Funded  debt :  1st  mortgage  6  per  cent.  40-year  bonds,  due  January  1,  1920,  in- 
terest January  and  July,  $3,000,000  ;  1st  mortgage  7  per  cent.  40-year-  bonds,  due 
January  1,  1921,  interest  January  and  July,  $300,000  ;  terminal  trust  mortgage  6  per 
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cent.  40-year  bonds,  due  July  1,  1920,  interest  January  and  July,  $600,000;  rolling 
stock  certificates,  8  per  cent.,  due  in  ten  (September  1)  annual  installments,  $1,200,- 
000  ;  income  7  per  cent.  40-year  bonds,  due  January  1,  1920,  $3,000,000  ;  income  7  per 
cent.  40-year  bonds,  due  January  1,  1921,  $300.000.  The  income  bonds  are  non-cumu- 
lative, tlie  interest  being  payable  only  if  earned  in  any  one  year. 

Measures  have  been  taken  for  a  consolidation  of  this  Co.  with  the  Richmond  and 
Alleghany  RR.,  and  the  completion  of  the  line  to  connect  the  two  roads. 

Directors  (elected  January  5,  1881).— Dan  P.  Eells,  Cleveland,  O.  ;  Samuel 
Thomas,  Columbus,  0.;  C.  S.  Brice,  Lima,  0.;  Wm.  H.  Harris,  Cleveland,  0.;  George 
I.  Seney,  Walstou  H.  Brown,  George  F.  Stone,  New  York,  N.  Y.;  Charles  Foster, 
Fostoria,  0.;  C.  R.  Cummings,  Chicago,  111. 

DAN  P.  EELLS,  President Cleveland,  0. 

Samuel  Thomas,  Vice-President Columbus,  O. 

Sec.  &  Treas.—R.  G.  Mitchell. . .  .New  York,  N.  Y.     Chief  Engineer— C.  Buxton Toledo,  O. 

Gen.  Manager— G.  G.  Haclley Cleveland,  O.    Master  Machinist— J .  B.  Morgan Bncyrus,  " 

Superintendent—  W.  H.  Yandegrift Toledo,  "   I  Fgt.  &  Tkt.  Agent— Hudson  Fitch Toledo,  " 

Audito?',  etc.—W.  H.  Andrews "       "  |  Purch.  Agent— F.  W.  Stewart "       " 

PRINCIPAL  OFFICE  AND  ADDRESS Toledo,  O. 

Transfer  Office  :  Metropolitan  National  Bank New  York  City. 


OHIO  SOUTHEEN  EAILKOAD. 

Line  of  Road.— Springfield,  0.,  to  Coulton,  0 113.42  miles. 

Branches  to  Coal  Mines  and  Furnaces.. 15.00       " 

Total  length  of  line 128.42  miles. 

Sidings  and  other  tracks,  8.79  miles.  Gauge,  4  feet  8£  inches.  Rail,  35  and  60  Ibs. 

Organized  as  the  Springfield,  Jackson  and  Pomeroy  RR.  Co.,  December  17,  1874. 
Opened  to  Jackson  (108.87  m.)  in  1878,  and  to  Coulton  (113.42  m.)  in  1880.  Receiver 
appointed  February  1, 1879.  Sold  under  foreclosure  in  October  29, 1879,  and  reorgan- 
ized as  Springfield  Southern  RR.  Co.,  November  3,  1879.  The  road  was  originally  3 
feet  gauge.  Name  changed  (April,  1881)  to  Ohio  Southern  RR.  Co. 

Rolling  Stock. — Locomotive  engines,  19.  Cars — passenger,  4  ;  freight,  49  ;  coal, 
631— total,  832. 

Operations  for  year  ending  June* 30,  1880. — Trains  ran  (passenger,  52,416; 
freight,  37,112),  89,528  miles.  Passengers  carried,  20,240  ;  carried  one  mile,  860,210. 
Freight  moved,  47,441  ;  moved  one  mile,  3,457,008  tons.  Earnings — passenger,  $17,- 
020.80 ;  freight,  etc.,  $61,200.25— total,  $78,221.25.  Operating  expenses,  $85,863.23. 
Balance,  deficit,  $7,641.98. 

Financial  Statement,  June  30,  1880.— Capital  stock,  $225,500 ;  funded  debt  1st 
mortgage  7  per  cent.  10-20-year  bonds,  due  January  1,  1900,  $200,000  ;  bills  payable, 
$142,634.24;  suspense  account,  $67,727.56;  accounts,  $169,345.76;  other  liabilities, 
$300,000— total,  $1,105,207.56.  Per  contra  :  Railroad,  $881,655.18  ;  equipment,  $176,- 
505.52  ;  materials,  $29,946.53  ;  sundry  accounts,  $47,046.33. 

This  company  has  been  reorganized  under  the  name  of  Ohio  Southern  RR.  Co., 
and  the  road  will  be  extended  during  the  current  year  to  the  Ohio  River.  The  gauge 
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lias  been  changed  from  3  feet  to  4  feet  8£  inches.  At  Springfield  the  road  will  con- 
nect with  the  Cincinnati,  Sandusky  and  Cleveland  RR.,  leased  to  the  Indiana,  Bloom- 
ington  and  Western  Ry.  Co. 

Financial  Statement,  Ohio  Southern  RR.  Co.,  May  1,  1881.— Capital  stock,  $3,- 
840,000;  funded  debt,  $1,920,000  1st  mortgage  6  per  cent.  40-year  bonds,  limited 
to  $15,000  per  mile,  due  June  1,  11)21,  interest  June  and  December ;  $1,920,000  2d 
mortgage  income  bonds,  same  interest  and  due  date,  interest  payable  if  earned. 

"Directors  (elected  April,  1881).— Austin  Corbin,  Alfred  Sully,  Henry  Graves, 
Dermont  Clark,  B.  S.  Henniug,  J.  R.  Maxwell,  New  York,  N.  Y.  ;  W.  N.  Whiteley, 
Amos  Whiteley,  L.  R.  Bowman,  G.  H.  Frey,  Ford  Woods,  J.  H.  Downey,  Springfield, 
O.  ;  H.  L.  Chapman,  Jackson,  O. 

B.  S.  HENNING,  President.  \ New  York  City. 

Alfred  Sully,  Vice- President 

Treasurer — Henry  Graves New  York  City,  j  General  Manager — C.  E.  Henderson  .Springfield,  O. 

Secretary— W.  Sully "  "      |  Superintendent— Ford  Woods 

PRINCIPAL  OFFICE  AND  ADDRESS Springfield,  O. 

Financial  Agency 115  Broadway,  New  York. 


OHIO  AND  WEST  VIEGINIA  KAILEOAD. 

Line  of  Road. — Logan,  O.,  to  Pomeroy,  0 82.5  miles. 

Sidings,  etc.,  8.25  miles.  Gauge,  4  feet  9  inches.  Rail  (steel),  52^  Ibs. 

This  company  was  organized  as  the  Gallipolis,  McArthur  and  Columbus  RR.  Co. 
March  3,  1870 ;  name  changed  to  Columbus  and  Gallipolis  June  27,  1876,  and  to 
present  title  May  22,  1878.  Road  partially  opened  October  16, 1880  ;  entire  line,  Jan- 
uary 1,  1881.  No  report  of  operations  is  made. 

Rolling  Stock. — Locomotive  engines,  8.  Cars — passenger,  4  ;  baggage,  etc.,  2  ; 
freight  (box,  75;  stock,  25;  platform,  40;  coal,  200),  340— total,  346. 

Financial  Statement,  April  1,  1881.— Capital  stock,  $750,000 ;  funded  debt,  1st 
mortgage  sinking  fund  7  per  cent.  30-year  bonds,  due  May  1,  1910,  interest  May  and 
November,  $1,584,000;  bills  and  accounts,  $39,114.71;  profit  and  loss,  $25,040.63. 
Contra:  Cost  of  road,  $2,083,190.44  ;  equipment,  $237,257.18  ;  real  estate,  $66,676.30  ; 
materials,  accounts,  and  cash,  $11,031.42. 

Directors  (elected  April  14,  1881).— W.  M.  Greene,  Orland  Smith,  Wm.  G.  Desh- 
ler,  Geo.  C.  Bonham,  David  S.  Gray,  Henry  Miller,  Charles  Parrott,  Samuel  Thomas, 
James  A.  Wilcox,  P.  W.  Huntington,  C.  C.  Walcott,  Columbus,  0.;  Geo.  McQuigg, 
Pomeroy,  O. ;  J.  A.  Hamilton,  Gallipolis,  0. 

W.  M.  GREENE,  President Columbus,  0. 

Orland  Smith,  Vice- President "  " 


Treas.  &  Sec.—W.  M.  Greene Columbus,  O. 

Gen.  Supt.— Geo.  R.  Carr "  •' 

Chief  Engineer— Y.  B.  Sheldon "  " 

Gen.  Tkt.  Agent— W,  H.- Harrison... 


Superintendent— G.  D.  Norris Logan,  O. 

Supt.  Bridges— E.  G.  Scanlon "       " 

Master  Mechanic-W.  H.  Cavell " 

Gen.  Freight  Agent— W.  A.  Mills.... Columbus,  " 


PRINCIPAL  OFFICE  AND  ADDRESS Columbus,  0. 
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PAINESYILLE  AKD  YOUNGSTOWN  KAILWAY. 

Line  of  Road.— Fairport  (Painesville),  0.,  to  Youngstown,  0 65  miles. 

Sidings  and  other  tracks,  6.85  miles.  Gauge,  3  feet.  Rail,  35  and  42  Ibs.  steel. 

Organized  November  17,  1870  ;  road  opened  January  1,  1875,  to  within  a  mile  of 
Youngstown.  The  line  is  now  being  extended  into  the  city,  and  to  a  connection  with 
furnaces  and  coal  measures  at  that  point,  and  in  the  vicinity. 

Rolling  Stock.  —Locomotive  engines,  7.  Cars — passenger,  6  ;  baggage,  mail, 
etc.,  3  ;  freight  (box,  73  ;  platform,  99  ;  coal,  126),  298— total,  307.  Also,  12  service  cars. 

Operations  for  year  ending  June  30,  1880. — Trains  run  (passenger,  38.222  ;  mixed, 
38,162  ;  freight,  65,971),  142,355  miles.  Passengers  carried,  39,252  ;  carried  one  mile, 
660,481.  Freight  moved,  61,691 ;  moved  one  mile,  3,463,171  tons. 

Earnings.                                                                Expenditures. 
From  Passer gers $18,618  68    For  Way  and  Structures $13,060  54 


Freight 46,662  24 

Mail,  Express,  etc 5,82411 


Total  ($1,150.57  per  mile) $71,105 


Rolling  Stock 25,217  58 

Transportation,  etc 25,590  19 

Total  ($1 ,033.47  per  mile) $63,868  31 


Net  earnings  (10.27  per  cent.),  $7,236.72.  Interest,  $5,250.  Surplus,  $1,986.72. 
These  earnings  were  on  62  miles,  the  road  not  being  completed  to  Young&town  during 
that  period.  No  more  recent  statement  is  given,  pending  completion  to  Youngstown, 
and  of  the  terminal  facilities  now  under  construction  there. 

Financial  Statement,  June  30,  1881.— Capital  stock,  $288,000;  funded  debt, 
$400,000  1st  mortgage  7  per  cent.  30-year  bonds,  dated  September  17,  1879,  payable 
January  1,  1910,  interest  January  and  July  ;  $1,000,000  2d  mortgage  income  7  per 
cent.  35-year  bonds,  dated  September  17,  1879,  payable  January  1,  1915.  The  in- 
come bonds  are  convertible  into  stock,  and  carry  a  vote,  but  are  not  cumulative. 

Directors.— C.  Meyer,  M.  C.  Martin,  James  B.  Ford,  New  York,  N.  Y. ;  Miles 
R.  Martin,  Painesville,  0. ;  Paul  Wick,  A.  B.  Cornell,  Youngstown,  O.  ;  Henry  VV. 
Poor,  New  York. 

C.  MEYER,  President • New  York  City,  N.  Y. 

George  M.  Patten,  Gen.  Manager Painesville,  O. 

Treasurer— Ralph  K.  Paige Painesville,  O.  I  Master  of  Mach.—S.  H.  Jones  .     . . .Painesville,  O. 

Secretary— Aug.  B.  Cornell Youngstown,  u    |  Supt.  of  Trans.— 3.  H.  Newcomer. . 

PRINCIPAL  OFFICE  AND  ADDRESS Painesville,  Ohio. 


PAULDING  AND   CECIL  BAIL  WAY. 

Line  of  Road.— Paulding,  0.,  to  Wabash  and  Erie  Canal,  0 6.7  miles. 

Sidings,  0.9  mile.     Gauge,  4  feet  8|  inches.     Rail,  30  and  60  Ibs.  > 

Organized  April  5, 1876,  and  road  opened  from  Paulding  to  Wabash  and  Erie 
Canal  in  September,  1877. 

Rolling  Stock. — Locomotive  engines,  2.  Cars — passenger,  2 ;  freight,  12 — total,  14. 

Operations,  etc, — No  returns  furnished. 

Financial  Statement,   December  31,  1880.— Capital  authorized,  $130,000  ;  paid 
in,  $13,250.  Expended  on  construction,  etc., $36,500. 

S.  FRANK  EAGLE,  President  and  Treasurer Cecil, -O. 

Secretary— A.  S.  Latty Defiance,  O. 

PRINCIPAL  OFFICE  AND  ADDRESS..  .  .  .Cecil,  O. 
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PITTSBUKGH,   CINCINNATI    AND    ST.  LOUIS  EAILWAY. 

Line  of  Road.— Pittsburgh,  Pa.,  to  Columbus,  0 192.3  miles. 

Branch:  Cadiz :  Cadiz  Junction  to  Cadiz,  0 8.1       " 

Total 200.4  miles. 

Second  track,  15.8  ;  sidings,  51.5  m.  Gauge,  4  ft.  9  in.  Rail  (steel,  216.2m.),  601bs. 

Formed  May  1,  1868,  by  the  consolidation  of  the  Pittsburgh  and  Steubeiiville  RR. 
Co.  of  Pennsylvania  (chartered  March  24,  1849) ;  the  Holliday's  Cove  RR.  Co.  of  Vir- 
ginia (chartered  March,  1850) ;  and  the  Steubenville  and  Indiana  RR.  Co.  (chartered 
in  Ohio,  February  4,  1848).  The  road  of  the  latter  company  was  opened  in  1858. 
The  P.  &  S.  RR.  was  opened  in  1865  and  reorganized  December  28,  1867,  under 
title  of  Pan  Handle  Ry.  Co.  It  was  leased  on  completion  to  the  Pennsylvania  RR. 
Co.,  and  is  operated  by  the  Pennsylvania  Company. 

That  portion  of  the  road  between  Newark  and  Columbus,  0.,  33  miles,  is  owned 
jointly  with  the  Central  Ohio  RR.  Co. 

The  P.,  C.  &  St.  L.  Ry.  Co.  leases  the  following  lines,  all  of  which  are  operated 
by  it  under  lease  to  the  Pennsylvania  Company:  Chartiers  Railway  (22.8  miles); 
Pittsburgh,  Wheeling  and  Kentucky  Railway  (21  miles) ;  Little  Miami  and  leased  lines 
(195.90  miles)  ;  Cincinnati  and  Muskingum  Valley  (148.4  miles) ;  Columbus,  Chicago 
and  Indiana  Central  (580.5  miles) ;  St.  Louis,  Vandalia  and  Terre  Haute  (158.4  miles). 

Boiling  Stock. — Locomotive  engines,  90.  Cars — passenger,  47  ;  baggage,  mail, 
and  express,  28  ;  freight  (box,  755  ;  stock,  368;  platform,  300),  1,423  ;  2, 000  box  cars 
of  Car  Trust— total,  3,498.  Also  48  caboose  and  6  service  cars. 

Operations  for  year  ending  December  31, 1880. — Trains  run  (passenger,  710,524  ; 
freight,  2,326,089),  3,036,613  miles— total  train  service,  3,131,473  miles.  Passengers 
carried,  902,454  ;  carried  one  mile,  36,303,468.  Freight  moved,  3,099,994  ;  moved  one 
mile,  385,153,890  tons. 


Earnings. 


(200.40  miles.) 


Expenditures. 


From  Passengers $864,419  17 

"  Freight 3,217,077  96 

"  Mail  and  Express 213,85080 

Miscellaneous 28,058  97 

Total  ($21,573.88  per  mile) $4,323,406  90 


For  Maintenance  of  Way $414,354  58 

"  Rolling  Stock '. 904,28040 

"  Transportation,  etc 857,903  92 

Miscellaneous 114,18650 


Total  ($11,430.77  per  mile) $2,290,725  40 


Net  earnings  (47.02  per  cent.),  $2,032,681.50.  Other  receipts :  Hire  of  equip- 
ment, $12,849.04 ;  interest  on  investments,  $3,192.17— total  net  income,  $2,048,722.- 
71.  Payments  :  Interest  on  funded  debt,  $842,479.98 ;  on  leased  lines  and  car  trusts, 
$174,944  ;  rent  Monongahela  Extension,  $37,500  ;  loss  on  C.  &  M.  V.  RR.,  $60,178.13; 
on  L.  M.  RR.,  $160,512.38;  on  St.  L.,  V.  &  T.  H.  RR.,  $27,241.76— total,  $1,302,856,- 
25.  .Total  net  profit  for  year  on  all  lines,  $745,866.46. 

PROFIT  AND  Loss  ACCOUNT  for  year  ending  December  31,  1880. — Debit:  Balance 
from  1879,  $37,504.99;  expenses  C.,  C.  &  I.  C.Ry.,  $12,873.04;  past  due  interest  paid. 
$525,000  ;  sundry  claims,  $76,632.58  ;  balance  to  credit,  $97,050.85— total,  $749,061.- 
46.  Credit :  Surplus  income,  $745,866.46  ;  Geo.  B.  Roberts,  Trustee,  $3,195. 
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OHIO — PITTSBURGH,   CINCINNATI  AND   ST.   LOUIS  RY. 


General  Balance,  December  31,  1880. 


Road,  Equipment,  etc  $19,942,294  81 


Stocks  and  Bonds 

Materials  and  Fuel 

Betterments  to  Leased  Lines. . .   . 

Deferred  Assets... 

Current  Assets 

Cash  on  Hand 

Due  by  other  Cos 496,530  38 

Miscellaneous  Accounts 469,401  85 


341,398  75 
330,261  76 
706,241  11 
360,237  13 
206,864  34 
94 


Capital  Stock,  common..  .$2,508,000 

Do.          preferred..   5,929,200— $8,437,200  00 

Funded  Debt 12,497,000  00 

Deferred  Liabilities 1,351,979  89 

Current  Expenses 414,928  10 

Due  other  Cos 318,556  33 

Coupons  Matured 51,27000 

Miscellaneous  Accounts 51,15890 

Profit  and  Loss 97,050  85 


$23,219,144  07  $23,219,144  07 

Of  tlie  preferred  stock,  $2,929,200  is  1st  preferred,  and  $3,000,000  is  2d  preferred. 

Of  the  common  stock,  $503,400,  and  of  the  1st  preferred,  $4,050  are  unconverted  Steu- 

benville  and  Indiana  RR.  Co. 

The  company  has  contracted  for  the  building  of  a  tunnel  at  Gould's  Station,  4 

miles  west  of  Steubenville,  which  is  to  be  completed  in  two  years,  at  an  estimated 

cost  of  $200,000.     The  tunnel  will  be  3,300  feet  in  length,  and  will  shorten  the  line 

of  road  2.17  miles. 

Statement  of  operations,  capital  account,  etc.,  for  seven  years: 


1874 

1875 

1876 

1877 

1878 

1879 

1880 

Miles  of  Railroad  
Miles  of  Tracks  
Miles  of  Steel  Rail... 
Locomotive  Engines. 
Passenger  Cars  
Bag'ge,Mail,etc.,Cars 
Frgt.  (-8-whl.)  Cars. 
Pass.  Train  Miles  .  . 
Freight  Train  Miles.  . 
Passengers  Carried  .  . 
Passenger  Miles  
Freight  (tons)  Moved 
Freight  (ton)  Miles  . 

Gross  Earnings  
Operating  Expenses. 

200.90 
259.56 
4.20 
110 
36 
19 
1,522 
629,867 
2,385,902 
672,220 
28,322,187 
1,471,207 
244,420,661 
$ 
3,573,316 
2,576,534 

200.90 
•261.56 
26.83 
110 
34 
19 
1,522 
652,940 
2,106,604 
692,847 
29,324,628 
1,536,261 
207,521,453 

3,188,248 
2,442,008 

200.90 
261.96 
126.90 
106 
36 
25 
1,486 
721,889 
2,149,279 
786,903 
42,253,185 
1,808,761 
249,969,882 

3,283,683 
2,387,846 

200  90 
263.66 
176.40 
106 
36 
27 
1,460 
587,825 
1,841,679 
680,082 
28,622,519 
1,722,386 
236,678,518 

3,108,193 
2,022,913 

200.90 
263.71 
207.13 
106 
39 
26 
1,472 
623,258 
2,037,633 
747,455 
28,804,112 
2,142,155 
283,757,418 
$ 
3,176,370 
1,989,607 

200.90 
266.84 
215.80 
106 
40 
26 
1,555 
633,938 
2,346,534 
778,461 
31,535,558 
2,726,847 
367,377,011 

3,603,124 
2,003,561 

200.40 
267.70 
216.20 
90 
47 
28 
1,471 
710,524 
2,326,089 
902,454 
36,303,468 
3,099,994 
385,153,890 

4,323,407 
2,290,725 

996  782 

743  240 

895  837 

i  0Qc  oftrt 

1    1  QC  7fiO 

1  599  563 

2  032  fi82 

Other  Receipts  

24  854 

19  164 

16  041 

Available  Revenue. 
Interest  on  Bonds  ... 
Other  Payments  
Bain  nee 

996,782 
669,790 
173,306 
4-  153  686 

743,240 
669,790 
205,142 
131  692 

895,837 
669,790 
129,050 
•4-  96  997 

1,085,208 
669.790 
113,348 

-f-  3l>2  142 

1,211,617 
802,734 
37,500 
-f-  371  383 

1,638,727 
833,625 
373,102 
_i_  412  000 

2,048,723 
842,780 
460,376 
-f-  745  866 

Gr.  Earnings  per  M  .  . 
Gr.  Expenses  per  M.. 
Net  Earnings  per  M.. 
Expenses  to  Earnings 
Av.  Rate  p.Pass.  p.M. 
Av.  Rate  p.  Ton  p.  M. 

Capital  Stock  
Funded  Debt    .     .. 

*    17,866  58 
12,882  67 
4,983  91 
72.12  p.  c. 
2.83  c. 
1.29  c. 

8,433,750 
15  010  361 

15,926  24 
12,210  04 
3,716  20 
76.99  p.  c. 
2.57  c. 
1.12c. 
$ 
8,437,300 
15  008  061 

16.418  42 
11,939  24 
4,479  18 
72.59  p.  c. 
2.14  c. 
0.88  c. 

8,436,600 
15  008  061 

15,540  97 
10,114  57 
5,426  40 
65.80  p.  c. 
2.46  c. 
0.92  c. 

8,437,200 
12  5'  8  061 

15,834  35 
9,918  64 
5,915  71 
62.64  p.  c. 
2.44  c. 
0.79  c. 
$ 
8,437,200 
12  497  000 

17,934  91 
9,972  93 
7,961  93 
55.91  p.  c. 
2.41  c. 
0.72  c. 
$ 
8,437,200 
12  497  000 

21,573  88 
11,430  77 
10,143  11 
52.98  p.  c. 
2.38  c.    , 
0.83  c. 

8,437,200 
12  497  000 

Deferred  Liabilities.. 

1  387  151 

1  386  899 

1  386  874 

1  351  980 

Other  Liabilities  
Profit  and  Loss  

4,954,9:30 

6,171,113 

6,375,095 

724,174 

976.556 

741,493 

835.913 
97  051 

Total  Liabilities... 
Railroad  and  Equip.  . 
Materials  &  Supplies 
Stocks  and  Bonds... 
Deferred  Assets  

28,399,041 
19,753,833 
348,484 
437,356 

29,616,474 
19,826,550 
350,827 
735,554 

29,820,756 
19,947,755 
310,479 
742,954 

23,056,586 
19,942,295 
158,415 
403,354 

23,297,655 
19,942,295 
222,330 
375,154 
360  237 

23,062,567 
19,942,295 
246009 
376,254 

23,219,144 
19,942,295 
330,262 
341.399 
360  237 

Sundry  Accounts  .  . 
Cash  on  Hand  

2,731,276 

382,227 

3,240,345 
206  804 

2,563,219 
225  142 

1,578,392 

1,361,786 
92  313 

1,202,430 
237  543 

1,172>97 
365  914 

Bett'm'ts  to  L'dLines 

644  952 

651  672 

1  020  531 

706  241 

Profit  and  Loss  

4,745,815 

5,256,394 

6,031,207 

329'l78 

294868 

37*505 

Total  Assets  

28  399  041 

29  616  474 

29  820  756 

23  056  586 

23  297  651 

23  062  567 

23  219  144 
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In  1877  the  Pennsylvania  Company  restored  to  the  P.,  C.  &  St.  L.  RR.  Co.,  and 
canceled  $2,500,000  of  bonds,  and  $3,279,221  of  bills  payable  (received  for  advances), 
and  tlius  enabled  tlie  latter  company  to  reduce  their  capital  account  and  floating 
debt,  and  consequently  their  fixed  charges  against  revenue. 

Statement  of  funded  debt  in  detail,  and  of  bonds  of  leased  lines  for  which  the 
P.,  C.  &  St.  L.  Ry.  Co.  is  responsible  : 


Character  of  Bonds. 

Date  of 
Bonds. 

2 

3 

Interest 
Payable. 

Principal, 
when  Due  . 

Am't  Au- 
thorized. 

Am't  Out- 
standing. 

P.,  C.  St.  L.  Ry.,  1st  Mortgage  Consol'd  *. 
"           "      "     2d  Mortgage.  ... 

Aug.l,  1868 
Apl.  1,  1873 
Jan.  1,1867 
Apl.  1,  1864 

May,    1853 

7 
7 

6 

7 

6 

ti 
7 
•7 
6 
6 

Feb.  &  Aug. 
Apr.  &  Oct. 
Monthly. 
Jan.  &  July 

May  &  ~&ov. 
Jan.  &  July 

Mar.  &  Sept. 
Jan.  &  July 
May  &  Nov. 

Aug.l,  1900 
Apr.  1,1913 
Jan.  1,  1884 
Jan.  1,  1890 

May,    1833 
Jan.,    1905 

Sept.,  1890 

$6,684,000 
2,500,000 
3,000,000 
313,000 

1,492,000 
463,000 
32.000 
302,0(0 
250,000 
275,000 



S  I  RR  1st  Mortgage 

Columbus  and  Newark  Div 

Leased  Lines  : 
Mortgage  Little  Miami  RR 

$1,500,000 

Dayton  and  Western  RR.  Guaranteed 

1st  Mortgage  Col.  and  Xenia  RR.  Co  
1st        "          Cin.  St.  Connection  Ry.. 

gd         «                 X               « 

*  Of  these  bonds  $3,840,000  are  coupon,  and  $2,701,000  registered. 

Directors  (elected  March  15,  1881).— A.  J.  Cassatt,  George  B.  Roberts,  J.  N.  Du 
Barry,  J.  P.  Green,  Wistar  Morris,  Henry  H.  Houston,  J.  Price  Wetherill,  Phila- 
delphia, Pa. ;  D.  S.  Gray,  Columbus,  0. ;  J.  N.  McCullough,  William  Thaw,  Thomas 
D.  Messier,  W.  H.  Barnes,  Pittsburgh,  Pa. ;  Robert  Sherrard,  N.  Y.  City. 

GEO.  B.  ROBERTS,  President Philadelphia,  Pa. 

J.  N.  McCullough,  1st  Vice-President Pittsburgh,  Pa.         • .  .' 

William  Thaw,  2d  Vice-President "  " 

T.  D.  Messier,  M  Vice-Pres.  and  Comptroller " 

Asst.  Comp.—3.  E.  Davidson Pittsburgh,  Pa.     Gen.  Manager— D. W.  Caldwell  — ._.  Columbus,  O. 

Auditor — J.  W.  Reuner 

Treasurer— M.  C.  Spencer " 

Secretary— $.  B.  Ligsrett 

Asst.  Secretary— -S.  W.  White Philadelphia,  Pa. 

Purch.  Agent— William  Mulline! 


— .      .  ,     . 

Gen.  Si/pt.—S.  M.  Felton,  jr Pittsburgh,  Pa. 

Chief  Engineer— M.  J.  Becker Columbus,  O. 

Ticket  Agent— TS,.  A.  Ford Pittsburgh,  Pa. 

Freight  Agent— William  Stewart. . .  "  " 


Pittsburgh,  Pa. 


PRINCIPAL  OFFICE  AND  ADDRESS Penn  and  Tenth  Sts.,  Pittsburgh,  Pa. 


PITTSBUEGH,  FOET  WAYNE  AND  CHICAGO  EAILWAY. 

Line  of  Road.— Pittsburgh,  Pa.,  to  Chicago,  111 468.39  miles. 

2d  track,  57.38  ;  sidings,  164.95  m.  Gauge,  4  ft.  9  in.  Rail  (steel,  539.7  in.),  60  Ibs. 

Consolidation  of  the  Ohio  and  Pennsylvania  RR.  Co.  (chartered  in  Ohio  February 
24,  1848  ;  in  Pennsylvania  April  11,  1848) ;  the  Ohio  and  Indiana  RR.  Co.  (chartered 
in  Ohio  March  20,  1850 ;  in  Indiana  January  15,  1851) ;  and  the  Fort  Wayne  and  Chi- 
cago RR.  Co.  (organized  in  Indiana  September  22, 1852  ;  in  Illinois  February  5,  1853). 
Consolidation  completed  August  1,  1856,  and  the  whole  line  put  in  operation  January 
1,  1859.  On  the  1st  July,  1859,  the  company  made  default  in  the  payment  of  interest 
on  its  bonds,  and  its  road  was  sold  under  foreclosure  October  24,  1861.  A  reorganiza- 
tion was  effected  February  26,  1862,  under  existing  title.  On  the  27th  of  June,  1869, 
its  road  was  leased  in  perpetuity  to  the  Pennsylvania  RR.  Co.  It  is  now  operated  by 
the  Pennsylvania  Company.  The  lessees  assumed  all  the  obligations  of  the  lessors, 
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and  agree  to  pay  dividends  quarterly  (January,  April,  July,  and  October),  on  the  share 
capital  of  the  lessors,  at  the  rate  of  7  per  cent,  annually.  Since  the  lease,  guaranteed 
stock  to  the  amount  of  $6,770,900  for  improvements  of  various  kinds  has  been  issued. 

The  New  Castle  and  Beaver  Valley  and  the  Lawrence  RRs.  are  leased  to  this 
company  and  operated  by  the  Pennsylvania  Co.  at  a  rental  of  40  per  cent,  of  gross 
earnings. 

Rolling  Stock. — Locomotive  engines,  278.  Cars — passenger,  155  ;  baggage,  etc., 
59;  freight  (box,  3,378;  stock,  1,242;  platform,  2,035),  6,655;  service  cars,  127: 
total,  6,782. 

Operations  for  year  ending  December  31, 1880. — Trains  run  (passenger,  1,824,012; 
freight,  6,462,474),  8,286,486  miles  :  total  engine  service,  8,695,713  miles.  Passengers 
carried,  2,596,615  ;  carried  one  mile,  104,287,111.  Freight  moved,  3,865,675  ;  moved 
one  mile,  806,257,399  tons. 


Earnings. 

From  Passengers 

"     Freight 

"     Mail  and  Express 291,71495 

Miscellaneous  160,753  07 


$10,096,819  99 


Expenditures. 

For  Maintenance  of  Way $1,105,660  31 

"  Rolling  Stock 2,157,58889 

"  Transportation 1,771,638  18 

Miscellaneous...  283,67187 


$5,318,559  25 

Net  earnings  (47.33  percent.),  $4,778,260.74.  Profit  operating  N.  C.  &  B.  V.  and 
Lawrence  RRs.,  $78,095.11  :  total  net  income,  $4,856,355.85.  Deduct  joint  earnings 
of  C.  &  P.  RR.,  $345,839.30  ;  available  revenue,  $4,510,516.55.  Rental  for  year 
under  terms  of  lease,  $2,946,978.29.  Lessees'  profit  for  year,  $1,563,538.26. 

Lessor  Company's  Income  Account.— Receipts :  Rental,  $2,927,348.50.  Pay- 
ments :  Interest  on  funded  debt,  $955,700;  contributions  to  sinking  fund,  $104,100; 
dividends  on  common  stock,  7  per  cent.,  $1,380,000;  dividends  on  guaranteed  special 
stock,  7  per  cent.,  $468,548.50;  other  payments  from  income,  $19,000:  total,  $2,927,- 
348.50. 

Statement  of  operations,  etc.,  for  seven  years : 


1874 

1875 

1876 

1877 

1878 

1879 

1880 

Miles  of  Railroad... 

468.39 

468.39 

468.39 

468.39 

468.39 

468.39 

468.39 

Miles  of  Track 

656.97 

660.36 

664.56 

668.20 

674.01 

6:7.66 

690.72 

Miles  of  Steel  Rails.. 

198  09 

303  15 

393  39 

465  95 

508  66 

539  70 

Locomotive  Engines. 

278 

278 

278 

278 

278 

278 

278 

Passenger  Cars  

135 

135 

153 

152 

152 

155 

155 

Bagg.,  Mail,  etc.,  Cars 

55 

55 

55 

54 

51 

59 

59  . 

Freight,  etc.,  Cars... 

5,286 

5,286 

5,286 

5,286 

6,782 

6,782 

6,782 

Pass.  Train  Miles  
Freight  Train  Miles.. 
Passengers  Carried.. 

1,687,300 
5,174,669 
2,253.542 

1,726,772 
5,132,351 
2,235,844 

1,798,020 
5,880,868 
2,201,227 

1,501,395 
4,596,202 
2,096,131 

1,555,974 
5,498,249 
2,253,731 

1,633,695 
6,686,128 
2,254,341 

1,824,012 
6,462,474 
2,596,615 

Passenger  Miles.  .   .. 
Freight  (tons)  Moved 
Freight  (ton)  Miles  .  . 

91,716,685 
2,299,120 
462,862,068 

84,262,377 
2,496,148 
491,289,899 

107,790,180 
2,629,607 
567,572,005 

76,466,488 
2,690,735 
439,998,281 

77,819,493 
3,026,250 
637,470,506 

86,406.476 
3,679,382 
803,053,260 

104,287,111 
3,865,675 
806,257,399 

Gross  Earnings*  
Operating  Expensest. 

8,599,473 
5,055,330 

$ 
7,863,664 
4,585,266 

7,853,849 
4,787,161 

7,020,545 
4,064,398 

7,872,476 
4,343,381 

$ 
8,461,563 
4,732,265 

9 

10,174,915 
5,664,398 

Available  Revenue.  .  . 

3,544,143 

3,278,398 

3.066,688 

2,956,147 

3,529,085 

3,729,298 

4,510,517 

In.&Skg.F'd)          ( 
Div.b'thSt'ksJRTK 
OtherDis'nits  1          / 

1,071.800 
1,667,000 
113,215 

1,059,800 
1,667,000 
34,995 

1,059,800 
1,718,083 
35,321 

1,059.800 
1,75?;750 
30,179 

1,059,800 
1,773,964 
28,471 

1.059,800 
1,823,051 
19.000 

1,059.800 
1,848,549 
19,000 

Balance,  Credit  Les.  . 
Gr.  Earnings  p.  Mile. 

692,128 
18,374  94 

516,603 
16,802  70 

253,484 
16,781  51 

198.415 
14,988  67 

666,850 
16.807  50 

827,447 
18,065  21 

1,563,538 
21,556  44 

Gr.  Expenses  p.  Mile. 

10  801  99 

9,797  60 

10,228  97 

8,677  38 

9,273  00 

10,103  26 

11,354  98 

Net  Earnings  p.  Mile. 
Expenses  to  Earnings 
Av.  Rate  p.  Pass.  p.M. 

7,572  95 
58.55  p.  c. 
2.55  c. 

7,005  10 
58.31  p.  c. 
2.40  c. 

6,552  54 
60.95  p.  c. 
2.07  c. 

6,311  29 
57.89  p.  c. 
2.33  c. 

7.534  50 
54.52  p.  c. 
2.29  c. 

7,961  95 
55.92  p.  c. 
2.23  c. 

10,201  46 
52.67  p.  C. 
2.16c. 

Av.Rate  p.  Ton.  p.  M. 

1.26  c. 

l.lOc. 

0.93  c. 

1.01  c. 

0.8£  c. 

0.76  c. 

0.92  c. 

*  Includes  net  profits  made  on  leased  lines,  and  t  joint  earnings  paid  over  to  C.  &  P.  RR.  Co. 
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1874 

1875 

1876 

1877 

1878 

1879 

1880 

Common  Stock  
Guaranteed  Spc.  Stk. 
Funded  Debt 

19,714,286 
4,100,000 
13  535  000 

19,714,286 
4,100,000 
13  535  000 

19,714,286 
5,073,000 
13  510  000 

$ 
19,714,286 
5,504,300 
13  510  000 

$ 
19,714,286 
5,669,300 
13  510  000 

19,714.286 
6,329,300 
13  510  000 

19,714,286 
6,770,900 

ID  cin  AHA 

Profit  and  Loss  

25  125 

Total 

37  349  286 

37  349  286 

38  297  286 

38  728  586 

38  893  586 

39  553  586 

QQ  QQK,  Ififi 

Constrnct'n  &  Equip. 
Other  Prop.  &  Assets 

37,349,286 

37^349^286 

38,297,286 

38,728,586 

38,743,396 
225  315 

38,619,721 
200  000 

39,061,407 
200  000 

Profit  and  Loss  

733  865 

733  779 

Total           .   .  . 

37  349  286 

37  349  286 

38  297  286 

38  728  5S6 

38  893  586 

39  553  586 

39  995  186 

Statement  showing  the  number  of  miles  operated ;  the  total  tonnage  moved 
through,  way  (east  and  west);  the  number  of  tons  moved  one  mile  ;  earnings  from 
freight ;  expenses  of  freight  transportation  ;  the  earnings,  cost,  and  profit  per  mile, 
of  moving  freight  over  the  Pittsburgh,  Fort  Wayne  and  Chicago  Ry.  from  1857  to 
1880,  inclusive : 


a 

Years. 

Miles 
Operated. 

i-f 

•1 

East 
Bound. 

West 
Bound. 

Tons 
Moved. 

Moved 
one 
Mile. 

IS 

P*H  a 

ll 

.HA 
ll 

|f 

s& 

1857.     . 

miles. 
383 

tons. 
174,815 

tons. 
129,954 

tons. 
160,493 

tons. 
144,276 

tons. 
304,769 

ton-mis. 
28,893,960 

$ 

657,686 

9 

455,715 

cts. 
2.27 

cts. 
1.57 

cts. 
0.70 

1858.     . 

283 

163,847 

121,816 

143,572 

142,091 

285,663 

35,168,323 

667,269 

465,11611.90 

1.32 

0.58 

1859.     . 

465 

175.538 

187,068 

189,697 

172,909 

362,606  1  58,421,205 

964.133 

693,9951.65 

1.18 

0.47 

1860. 

468.3 

250,319 

214,885 

250,060 

215,144 

465,2041  78,423,319  1,309^714 

981.18111.67 

1.18!   0.49 

1861  .     . 

468.3 

361,624 

164,755 

325,903     200,476 

526,379 

111,398,9841,905,7071,100,72811.71 

0.981   0.73 

1862.     . 

468.3 

453,211 

189,896 

373,977 

269,130 

643,107 

126,046,905  2,401.630  1,235,422!  1  .90 

0.981   0.92 

1863.     . 

468.3 

533,546 

271,979 

451,871 

353,654 

805,525  166,570,631  3,341,034  2,6lO;680'2.  01 

1.20 

0.81 

1864. 

468.3 

545,043 

313,885 

487,276 

371,652 

858,928 

174,621,8704,148,5042,626,9452.38 

1.50 

0.88 

1865.     . 

468.3 

477,145 

355,470 

465.892 

366,723 

832,615 

193,789,901 

4,749,0683,471,922,2.441.79 

0.65 

1866.     . 

468.3 

457,581 

568,197 

606,714 

449,064 

1,025,978 

233,274,794 

4.708,582 

3,508,6632.02 

1.50 

0.52 

1867.     . 

468.3 

556,106 

598,245 

624,835 

529,516 

1,154,351 

228,791,443 

4,483,616 

3,316,469 

1.95 

1.44 

0.51 

1868.     . 

468.3 

706,865 

802,187 

794,974 

714,078 

1,509,052 

307,443,978 

5,231,158 

3,563,003 

1.70 

1.15 

0.55 

1869.     . 

468.3 

741,084 

724,106 

912,264 

752,926 

1,665,190 

309,521,917 

5,020,874 

3,464,715 

1.62 

1.11 

0.51 

1870.     . 

468.3 

760,402 

*  980,183 

904,394 

836,191 

1,740,585 

,336,084,380 

4,892,326 

2,913,552 

1.45 

0.86 

0.59 

1871  .     . 

468.3 

758,088 

1,289,026 

1,098,255 

948,859 

2,047.114 

391,035,801 

5,581,051 

3,081,386 

1.430.78 

0.65 

1872.     . 

468.3 

1,018,522 

1,388,496 

1,186,469 

1,220,549 

2.407,018 

487,852.472 

6,851,374 

3,949,121 

1.400.81 

0.59 

1873.     . 

468.3 

926,826 

1.365,818 

1.257,987 

1.034,657 

2,292,644 

479,917,429 

6,716,399 

4,555,263 

1.400.95 

0.45 

1874.     . 

4683 

812,034 

1,497,0941,268,338 

1,040,790 

2,309,12* 

464,696,190  5,841,961 

3,749,976 

1.260.74 

0.52 

1875.     . 

468.3 

879,128 

1.617,020)1,318,613 

1,177,535 

2,496,148 

491.289.8995.430.511 

3,371,645 

1.11  0.69 

0.42 

1876.     . 

4683 

1,086,416  1,518,351 

1,472,948 

I,131,819j2,604,767j563,400,267]5;266;i72 

3,553,399 

0.9310.63 

030 

1877. 

468.3 

792,837 

1.897.898,1.358.948 

1,331,787 

2,690,735439.998.38114.790.424 

2,958,320 

1.01 

0.67 

0.34 

1878.     . 
1879.     . 
1880.     . 

468.3 
468.3 
468.3 

1,155,579  1,870^71 
1,438,243  2,241,139 
1,3SO,152J2,485,523 

1,607,933 
1,844,810 
1,763,941 

1,418,317 
1,834,572 
2,101,734 

3,026,250 
3.679,382 
3,865,675 

637,470,506 
803,083,260 
806,257,399 

5,600,458 
6,066,594 
7,359,452 

3,172,108 
3,519,307 
4,069,097 

0.88 
0.76 
0.91 

0.50 
0.44 
0.51 

0.38 
0.32 
0.40 

General  Balance,  December  31, 1880. 


Const.  &  Equip.  ($82,452.06  p.  m.)..  .$39,061,406  86 

Other  Property  and  Assets 200,000  00 

Profit  and  Loss ...  ....       733,778  85 


Total * $39,995,185  71 


Common  Stock $19,714,285  71 

Guaranteed  Special  Stock 6,770,900  00 

FundedDebt 13,510,000  00 

Total $39,995,185  71 


Funded  Debt :  $5,250,000  1st  mortgage  7  per  cent.  30-year  bonds  in  6  series  of 
$875,000  each  (interest,  Series  A,  January  and  July ;.  B,  February  and  August  ;  C, 
March  and  September  ;  D,  April  and  October;  E,  May  and  November;  F,  June  and 
December) ;  $5,160,000  2d  mortgage  ditto,  in  6  series  of  $860,000  each  (interest, 
Series  G,  January  and  July;  series  H,  I,  K,  L,M,  same  as  B,  C,  etc.) :  $2,000,000  3d 
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mortgage  7  per  cent.  30-year  bonds,  dated  March  1,  1862,  interest  April  and  October  ; 
$1,000,000  8  per  cent,  equipment  10-year  bonds,  dated  March  17,  1874,  interest  March 
and  September ;  $100,000  7  per  cent,  construction  30-year  bonds,  dated  January  1, 
1857,  interest  January  and  July. 

Directors  (elected  May  19,  1880). — George  W.  Cass,  Charles  Lanier,  L.  H.  Meyer, 
Samuel  J.  Tilden,  New  York,  N.  Y.;  John  N.  McCullough/;Charles  E.  Speer,  Pitts- 
burgh,  Pa.;  Jesse  L.  Williams,  Pliny  Hoagl and,  Fort  Wayne,  Ind.;  John  Sherman, 
Mansfield,  O.;  George  B.  Roberts,  John  N.  Hutchiuson/Philadelphia,  Pa.;  L.  B.  Harri- 
son, R.  R.  Springer,  Cincinnati,  0. 

GEORGE  W.  CASS,  President New  York,  N.  Y. 

F.  M.  Hutchinsou,  Secretary  and  Treasurer Pittsburgh,  Pa. 

Officers  of  the  Pennsylvania  Company  operating  the  road  : 

GEO.  B.  ROBERTS,  President Philadelphia,  Pa. 

John  N.  McCullough,  1st  Vice- President Pittsburgh,  Pa. 

William  Thaw,  2d  Vice- President 

Thomas  D.  Messier,  3d  Vice- President  &  Comptroller,          "  " 


Treasurer- -W.  A.  Barnes Pittsburgh,  Pa. 

Assist.  Corrn). — John  E.  Davidson. .         " 

Secretary— -S.  B.  Liggett " 

Gen.  Manager — J .  D.  Layng "  " 

Auditor— J.  P.  Farley 


Cashier— 3.  P.  Henderson Pittsburgh,  Pa. 

Chf.  Engineer—  Felician  Slataper. .         " 
General  Counsel— J.  T.  Brooks  ...  "  " 

Gen.  Pas*.  &  Tkt.  Agt.—E.  A.  Ford        "  " 

Gen.  Frgt.Agt.—Wm.  Stewart "  " 


Purchasing  Agent— Wm.  Mullins Pittsburgh,  Pa. 

PRINCIPAL  OFFICE  AND  ADDRESS  . . .  No.  175  Wood  Street,  Pittsburgh,  Pa. 
Fiscal  and  Transfer  Agents,  Winslow,  Lanier  &  Co.,  26  Nassau  St.,  New  York. 


BOCKY  KIYEE  KAILKOAD. 

Line  of  Road.— Cleveland,  O.,  to  Rocky  River,  0 5.53  miles. 

Sidings,  0.36  mile.  Gauge,  4  feet  8i  inches.  Rail,  30  Ibs. 

Organized  February  20,  1867.     Road  opened  1868. 

Rolling  Stock.— Locomotive  engines,  2.     Cars,  8. 

Operations,  1878  (latest  furnished). — Earnings,  $10,861.70  ;  expenses,  $6,965.29  ; 
net  earnings,  $3,896.41.  Interest  paid,  $2,716. 

Financial  Statement  (1878).— Capital  stock,  $75,862.75 ;  funded  debt,  $30,000 ; 
floating  debt,  $5,896.75 :  total,  $111,759.56.  Construction,  etc.,  $131,250.17.  All 
later  information  ref used. 

ELIAS  SIMS,  President  and  Treasurer Cleveland,  O. 

PRINCIPAL  OFFICE  AND  ADDRESS Cleveland,  O. 


SANDUSKY,  MANSFIELD  AND  NEWAEK  EAILROAD. 

Line  of  Road.— Sandusky,  0.,  to  Newark,  O 116.25  miles. 

Sidings,  24  miles.     Gauge,  4  feet  8*  inches.     Rail,  60  Ibs. 
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Organized  under  present  title  July  25,  1856,  by  consolidation  of  Monroeville  and 
Sandusky  City  RR.  Co.,  chartered  March  9,  1835;  Mansfield  and  New  Haven  RR.  Co., 
chartered  March  12,  1836  ;  Columbus  and  Lake  Erie  RR.  Co.,  chartered  March  12, 
1845 ;  and  Huron  and  Oxford  RR.  Co.,  chartered  February  27,  1846.  Whole  line 
completed  in  1856.  Road  leased  February  13,  1869,  to  Central  Ohio  RR.  Co.  for  17 
years  and  5  months  from  July  1,  1869,  the  lessees  to  pay  an  annual  rental  of  $174,350, 
and  Baltimore  and  Ohio  RR.  Co.  guaranteeing  the  faithful  performance  of  the  lease. 
The  road  is  operated  by  the  latter  company  under  the  title  of  the  Lake  Erie  division. 

Rolling  Slock. — Locomotive  engines,  35.  Cars — passenger,  13  ;  baggage,  mail, 
and  express,  14  ;  and  freight,  684.  Total  revenue  cars,  711.  Also,  24  service  cars. 

Operations  for  year  ending  September  30,  1880.— Trains  run,  1,077,264  miles. 
Gross  earnings,  $847,221.58 ;  operating  expenses,  $638,367.64 ;  net  earnings,  $208,- 
853.94.  Payments  from  net  earnings  :  annual  rental,  $174,350.  Balance  to  lessees, 
$34,503.94. 

Financial  Statement,  July  1, 1877  (latest  furnished).— Capital  stock,  $1,059,972; 
funded  debt,  $2,303,000  consolidated  mortgage  7  per  cent,  bonds,  dated  1869,  due  July, 
1902.  Cost  of  RR.,  $3,363,299.75. 

JOHN  GARDNER,  President .Norwalk,  0. 

Superintendent— C.  H.  Hudson Chicago,  111.  |  Secretary  and  Treasurer— J.  O.  Mosa  . Sandusky, O. 

PRINCIPAL  OFFICE  AND  ADDRESS Sandusky,  0. 


ST.  CLAIKSYILLE  KAILEOAD. 

Line  of  Road. — St.  Clairsville,  O.,  to  Quincy  Junction,  0 6.65  miles. 

Sidings,  0.35  mile,  Gauge,  3  feet.  Rail,  35  Ibs. 

Chartered  as  Bellaire  and  St.  Clairsville  ;  opened  in  April,  1877  ;  placed  in  hands 
of  a  receiver,  November  1,  1879  ;  sold  under  foreclosure  March  30, 1880,  and  reorgan- 
ized under  present  name. 

Rolling  Stock. — Locomotive  engine,  1.     Cars — passenger,  1  ;  freight,  2. 

Operations  for  year  ending  June  30,  1880. — Trains  run,  6,400  miles.  Passen- 
gers carried,  14,934.  Freight  moved,  3,760  tons.  Earnings  (passenger,  $3,365.40  ; 
freight,  $1,842.05  ;  mail,  etc.,  $243.33),  $5,450.78.  Operating  expenses,  $3,685.15. 
Net  earnings,  $1,765.63.  Payments  :  interest,  $322.67;  other,  $107.58  :  total,  $430.- 
25.  Surplus,  $1,335.38. 

Financial  Statement,  June  30, 1880.— Capital  stock,  $14,511.58;  funded  debt, 
1st  mortgage  8  per  cent,  bonds,  $16,700;  other  liabilities,  $12,094,70  :  total,  $43,306.- 
28.  Per  contra  :  Construction,  $35,650.61  ;  equipment,  $5,994.62  ;  materials,  sup- 
plies, etc.,  $2,661.05. 

Directors. — Isaac  H.  Patterson,  C.  Troll,  Wm.  B.  Fraiser,  Joseph  Morley,  James 
F.  Charles  worth,  Wilson  S.  Kauman,  Chandler  W.  Carroll,  St.  Clairsville,  O. 

ISAAC  H.  PATTERSON,  President St.  Clairsville,  O. 

Treasurer-C.  W.  Carroll St.  Clairsville,  O.  |  Auditor— Joseph  R.  Mitchell ....  St.  Clairsville,  O. 

PRINCIPAL  OFFICE  AND  ADDRESS .St.  Clairsville,  Ohio. 
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SCIOTO  YALLEY  EAILKOAD. 

Line  of  Road.— Columbus,  0.,  to  Portsmouth,  O 100  miles. 

Sidings,  etc.,  6.03  miles.  Gauge,  4  feet  8J-  inches.  Rail,  50  and  56  Ibs. 

Organized  February  24,  1875.  Opened  to  Chillicothe,  in  July,  1876  ;  to  Ports- 
mouth, January,  1878.  Extended  from  Portsmouth  to  a  point  on  the  Ohio  River^ 
opposite  Ashland,  W.  Va.,  forming  a  connection  with  the  Chesapeake  and  Ohio  Ry., 
in  May,  1881,  about  32  miles. 

Rolling  Stock. — Locomotive  engines,  12.  Cars— passenger,  11  ;  baggage,  mail, 
etc.,  4  ;  freight  (box,  214 ;  platform,  55),  269  :  total,  284.  Also  7  service  cars. 

Operations  for  year  ending  December  31,  1880. — Trains  run  (passenger,  144,419  ; 
freight,  161,562),  505,981  miles.  Total  engine  service,  315,572  miles.  Passengers 
carried,  163,503 ;  carried  one  mile,  4,771,112.  Freight  moved,  193,217;  moved  one 
mile,  10,192,079  tons. 


Earnings. 

From  Passengers $122,27791 

"  Freight 171,965  47 

"  Mails  and  Express 11,714  74 

Miscellaneous 14,189  61 

Total  ($3,201.48  per  mile) $320,147  73 

Net  earnings  (31.94  p.  c.),  $102,181.65. 
ficit,  $9,888.35. 


Expenses. 

For  Maintenance  of  Way  .............  $39,341  66 

"   Rolling  Stock  ......................    82,37493 

"  Transportation  ...................  64,49253 

Miscellaneous  (including  taxes)  .........    31  ,756  96 


Total  ($2,179.66  per  mile)  .............  $21, 

Interest  on  bonds  paid,  $112,070.     De- 


Oeneral  Balance,  December  31,  1880. 


Road,  Equipment,etc. ($34,049. 42p.m.)  $3,404,941  73 

Leased  Rolling  Stock 123,462  61 

Real  Estate  and  Sundry  Assets 57,004  35 

Bills,  Cash  and  Accounts 88,354  85 

Profit  and  Loss 17,640  03 


$3,691,403  57 


Capital  Stock $1,880,900  00 

FundedDebt 1,618,00000 

Rolling  Stock  Certificates 77,680-  00 

Other  Liabilities 4,34599 

Current  Accounts 110,077  58 

$3,691,403  57 


Funded  debt  :  1st  mortgage  7  per  cent,  bonds,  dated  October  15,  1875,  and  due 
January  1,  1896,  interest  January  and  July,  $1,294,000  ;  2d  mortgage  7  per  cent, 
bonds,  dated  February  18,  1879,  and  due  April  1, 1894,  interest  April  and  October, 
$324,000. 

Since  the  close  of  the  fiscal  year  a  consolidated  mortgage  has  been  placed  on  the 
whole  line,  under  which  7  percent.  30-year  bonds  have  been  issued,  dated  July  1, 
1880,  interest  January  and  July,  at  the  rate  of  $16,000  per  mile. 

Directors  (elected  February  10,  1881).— William  Adams,  Henry  K.  McHarg, 
Edw.  F.  Winslow,  Horace  Porter,  Edw.  D.  Adams,  Wm.  M.  Long,  New  York,  N.  Y. ; 
Joseph  Robinson,  Wm.  W.  Franklin,  Frank  E.  Merrill,  Chas.  O.  Hunter,  Edw.  J. 
Winslow,  Columbus,  O.;  Marcus  Boggs,  Chillicothe,  O.;  George  Davis,  Portsmouth  O. 

WILLIAM  ADAMS,  President New  York  City. 

Wm.  W.  Franklin,  Vice- President Columbus,  0. 


Supt.  &  Treas.—Jos.  Robinson Columbus,  O. 

Secretary— James  P.  Curry "  " 

Eoad  Master— 3.  H.  McCoy Chillicothe,  O. 


Master  Mech.—C.  H.  Cory Portsmouth,  O. 

Master  Trans.— F.  E.  Merrill Columbus,  O. 

Gen.Fgt.&Tkt.Agt.— John  J.  Archer       " 


PRINCIPAL  OFFICE  AND  ADDRESS Columbus,  0. 

Transfer  Agency,  Winslow,  Lanier  &  Co 26  Nassau  St.,  New  York,  N.  Y. 
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TOLEDO,  DELPHOS  AND  BURLINGTON  EAILROAD. 

Line  of  Koad.— Toledo,  O.,  to  Kokomo,  Ind 181.4 

Dayton  Division :  Delplios,  O.,  to  Dayton,  0 99.3 — 460.7  miles. 

South-eastern  Division  :  Dayton,  O.,  to  Ironton,  0 180.0     " 

In  operation  May  1,  1881. — Toledo  to  Kokomo,  181.4  ;  Delplios  to  Day- 
ton, 99.3  ;  Dayton  to  Wellston,  115.. 395.7  miles. 

Sidings  and  other  tracks,  11.43  miles.     Gauge,  3  feet.     Rail,  30,  35  and  40  Ibs. 

This  company  was  organized  May,  1879,  by  the  consolidation  of  the  Toledo  and 
Maumee,  the  Toledo,  Delplios  and  Indianapolis,  the  Delplios  and  Kokomo,  and  the 
Delplios,  Bluffton  and  Frankfort  RR.  Cos.  The  Dayton,  Covington  and  Toledo  RR. 
Co.  was  taken  into  the  consolidation  June,  1880,  and  the  Dayton  and  South-eastern 
RR.  Co.  (in  operation  115  miles)  in  March,  1881.  From  Kokomo  the  line  is  being  ex- 
tended to  East  St.  Louis,  under  the  name  of  the  Toledo,  Cincinnati  and  St.  Louis  RR. 

Rolling  Stock. — Locomotive  engines,  21.  Cars — passenger,  9;  excursion,  6; 
baggage,  etc.,  7;  freight  (box,  263  ;  stock,  5;  platform,  380;  coal,  24),  679:  total,  694. 

Operations  for  1880. — Not  reported.     Road  still  in  hands  of  Construction  Co. 

Financial  Statement,  April  30,  1881.— Capital  stock  authorized,  $7,000,000  ; 
funded  debt,  $9,000,000  :  total,  $16,000,000. 

Funded  debt  :  1st  mortgage  (main  line)  6  per  cent.  30-year  bonds,  due  January  1, 
1910,  interest  January  and  July,  $1,250,000  ;  income  (main  line)  6  per  cent.  30-year 
bonds,  due  January  1,  1910,  interest  January  and  July,  $1,250,000;  1st  mortgage 
(Dayton  Division)  6  per  cent.  30-year  bonds,  due  April  1,  1910,  interest  April  and 
October,  $1,000,000  ;  income  (Dayton  Division)  6  per  cent.  30-year  bonds,  due  April  1, 
1910,  interest  April  and  October,  $1,000,000  ;  1st  mortgage  (South-eastern  Division)  6 
per  cent.  40-year  bonds,  due  April  1,  1921,  interest  April  and  October,  $2,250,000  ; 
Toledo  Terminal  Trust  6  per  cent.  30-year  bonds,  series  A,  due  July  1,  1910,  interest 
January  and  July,  $250,000,  secured  by  lands,  buildings,  etc.,  in  Toledo.  Interest  on 
income  bonds  non-cumulative. 

Directors  (elected  June  21,  1880).— Charles  R.  Batt,  James  W.  Brown,  Win.  A. 
Haskell,  Geo.  W.  T.  Riley,  Boston,  Mass. ;  Geo.  Wm.  Ballou,  John  M.  Corse,  New 
York,  N.  Y.;  C.  S.  Brice,  James  Irvine,  Lima,  O.  ;  W.  J.  Craig,  Bluffton,  Ind.  ;  Geo. 
W.  Kneisly,  Dayton,  O.  ;  Samuel  Thomas,  Columbus,  O. 

JOHN  M.  CORSE,  President 74  Broadway,  New  York,  N.  Y. 

James  Irvine,  Vice- President Lima,  0. 

Sec.  &  Treas.— Herbert  Steward.  .New  York,  N.Y.     Road  Master— W.  S.  Hoskins Delphos,  O. 


Gen.  Manager— R.  G.  Bntler Toledo,  O. 

Div.  ffupt.—W.  G.  Brownson Delphos,  O. 

Chief  jEng.—W.  J.  Sherman Toledo,  O. 


Master  Mechanic— ¥.  M.  Mast 


jtti*ot-c/   .mro/fcU'/t'fct' — i1 .  -cm.  uxaait •  . 

Fgt.  &  Tkt.  Agt.—W.  W.  Rhodes Toledo,  Of 

Purchasing  Agent— H.  Z.  Eaton "        " 


PRINCIPAL  OFFICE  AND  ADDRESS Toledo,  O. 

Transfer  Office 74  Broadway,  New  York. 

Financial  Agency,  Geo.  Wm.  Ballou  &  Co  ...  .14  Wall  St.,  New  York,  N.  Y. 


VALLEY  EAILWAY. 

Line  of  Road.— Cleveland,  6.,  to  Canton,  0 59  miles. 

Sidings,  etc.,  13.20  miles.     Gauge,  4  feet  83  inches.     Rail  (steel,  18  m.),  56  Ibs. 
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Organized  August  21,  1872  ;  opened  February  21,  1880.  Road  under  construc- 
tion to  Canal  Dover,  20  miles.  Projected  length,  180  miles. 

Rolling 'Stock. — Locomotive  engines,  10.  Cars — passenger,  15  ;  baggage,  etc., 
2  ;  freight  (box,  50;  platform,  230),  300  :  total,  317. 

Operations  for  year  ending  December  31,  1880. — Trains  run  (passenger,  68,950  ; 
freight,  41,365),  110,315  miles.  Passengers  carried,  131,934  ;  carried  one  mile,  3,178,- 
669.  Freight  moved,  101,451 ;  moved  one  mile,  3,258,112  tons.  Earnings — passen- 
ger, $73,638.07  ;  freight,  $74,010.89;  mail  and  express,  $3,716.04;  other,  $2,385.95: 
total,  $153,750.95.  Oparating  expenses,  $75,421.28.  Net  earnings,  $78,329.67. 

Financial  Statement,  December  30,  1880.— Railroad,  $1,862,275.91  ;  rolling 
stock,  $127,410.90  ;  real  estate,  $477,528.55  ;  materials,  $5,081.50 ;  bills,  accounts,  etc., 
$19,783.66  ;  profit  and  loss,  $30,901.83— total,  $2,522,982.35.  Per  contra  :  Capital  stock, 
$758,807.93  ;  funded  debt  1st  mortgage  7  per  cent,  sinking  fund  gold  bonds,  dated 
June  15,  1879,  due  June  15,  1906,  interest  June  and  December,  $1,555,800;  miscel- 
laneous receipts,  $9,143. 46;  current  accounts, $89, 899.46;  interest  on  bonds,  $109,231.50. 

Directors  (elected  April  21,  1880).— J.  H.  Wade,  S.  T.  Everett,  H.  B.  Payne,  W. 
J.  Boardman..  John:Tod,  L.  M.  Coe,  Cleveland,  O.  ;  H.  M.  Flagler,  New  York,  N.  Y.  ; 
D.  L.  King,  Akron,  0. ;  L.  V.  Bockins,  Canton,  O. 

J.  H.  WADE,  President Cleveland,  O. 

S.  T.  Everett,  Vice-President  and  Treasurer "  " 


Sec.  and  Auditor— W.  B.  Roter Cleveland,  O. 

Gen.  Svpt.  -  Samuel  Briggs " 

Chief  Engineer— J.  E.Turk " 


Master  Machinery— A..  Pillsbury Cleveland,  O. 

Fqt.Pass.&Purcfi.Agt.—  SamMBriggs       "  " 

transfer  Agents-Vim.  B.  Porter 


PRINCIPAL  OFFICE  AND  ADDRESS No.  122  Water  Street,  Cleveland,  0. 


WHEELING  AND   LAKE  EKIE  EAILEOAD.    (In  Progress.) 

Line  of  Road.— Wheeling,  W.  Va.,  to  Toledo,  0 200 

Branch  :  Sandusky  :  Norwalk  to  Sandusky,  0 20—220  miles. 

Sidings,  13.5  miles.     Gauge,  4  feet  8|  inches. 

This  company  was  originally  organized  October  9,  1873,  and  a  few  miles  of  road 
between  Norwalk  and  Huron  were  put  in  operation  about  1878.  Some  50  miles  of 
grading  were  also  completed.  The  company  was  reorganized  in  1880,  and  has  now 
under  construction  40  miles  of  road  from  Bowerstown  to  Wheeling,  and  150  miles 
from  Massillon  to  Toledo,  which  it  expects  to  complete  during  the  current  year. 

Financial  Statement,  May  1,  1881.— Capital  stock,  $5,250,000 ;  funded  debt,  1st 
giortgage  6  per  cent.  30-year  bonds,  dated  November  1,  1880,  $3,500,000. 

Directors.— John  H.  Wickham,  John  T.  Gushing,  Huron,  O. ;  W.  A.  Mack,  D. 
A.  Baker,  I.  W.  Bostwick,  N.  H.  Pebbles,  Norwalk,  O.  ;  F.  G.  Lockwood,  Milan,  O.; 
Albert  White,  New  London,  O.  ;  J.  B.  Baxter,  Hopedale,  O.  ;  L.  W.  Sutherland, 
Smithfield,  0.  ;  Joel  Wood,  Martin's  Ferry,  0.  ;  Joseph  Bell,  R.  H.  Cochran,  Wheel- 
ing, W.  Va. 

WILLIAM  A.  MACK,  President Norwalk,  O. 

C.  R.  Griggs,  Contractor  and  Lessee 137  Broadway,  New  York. 

Manager—*?.  S.  Kin" Nonvalk,  O.  I  Secretary— C.  H.  Jenkins Sandusky,  O. 

Man.  Director— It.  H.  Cochran.  .Wheeling,  W.  Va.  |   Treasurer-D.  A.  Baker Norwalk,  O. 

PRINCIPAL  OFFICE  AND  ADDRESS Norwalk,  O. 
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Area,  56,451  square  miles.    Population,  1,636,331.    Miles  of  Eailroad  January  1, 1881,  3,930.76. 


Statement  of  Mileage,  Cost,  Earnings,  and  Dividends  of  the  Eailroads  of  the  State. 


NAME  OP  COMPANY. 

BAILBOADS. 

Cost  of 
Roads. 

Miles 
Operated. 

Gross 
Earni'gs. 

Net 
Earni'gs. 

Divi-       ® 
dends      «? 
Paid.       a 

Total. 

Mich. 

1.  Allegan  &  South-eastern  (Pa.  Co.) 
2.  Chicago  and  Canada  Southern  — 
8.  Chic.,  Detroit  &  Canada  G'd  Jun. 
4  Chicago  and  Grand  Trunk  . 

M. 

11.50 
67.60 
59.37 
330.50 
38.00 
267.21 
145.05 
189.00 
64.80 
221.57 
95.00 
317.71 
100.00 
57.50 
332.50 
46.00 
84.00 
4.50 
9.24 
236.00 
40.00 
9.33 
87.13 
36.00 
270.00 
114.72 
15.00 
12.50 
7.50 
4.00 
21.50 
79.25 
34.80 
24.00 
84.00 
55.40 
9.00 
26.00 

M. 

11.50 
63.10 
59.37 
223.07 
38.00 
267.21 
145.05 
189.00 
64.80 
221.57 
95.00 
317.71 
47.42 
57.50 
279.83 
46.00 
84.00 
4.50 
9.24 
236.00 
40.00 
9.33 
87.13 
36.00 
221.00 
109.10 
15.00 
12.50 
7.50 
4.00 
21.50 
79.25 
34.80 
24.00 
78.00 
48.26 
9.00 
26.00 
608.52 

250,700 
5,176,558 
2.073,985 
14,142,867 
643,000 
6,761,997 
4,388,269 
6,700,000 
1.336,371 
7,549,685 

9,67i',959 
2,712,200 
991,302 
13,267,013 
1,512,663 
2,840,032 
173,061 
77,717 
6,920,085 
899,935 
124,805 
9,002,769 
382,265 
28,709,732 
2,252,000 
585,994 
335,416 
25,405 
90,000 
132,197 
871,608 
710,804 

Y,260,66o 
2,993,975 
61,427 
459,165 

11.50 

330l  50 
38.00 
267.21 
149.30 
189.00 
64.80 
221.57 

317.'7i 
100.00 
57.50 
332.50 
46.00 

$ 

8,015 

655 

*ii2,500 
223,773 
54,429 
256,625 
189,178 
368,079 
4,115 
491,526 

489',i06 
76,449 
5,060 
506,251 
90.838 
*134,560 

$       c. 

"43",800   6 

1,383,634 
107,199 
840,022 
472,078 
1,112,463 
75,473 
1,203,152 

'l,599,624 
291,304 
79,307 
1,673,966 
168,998 

5.  Chicago,  Saginaw  and  Canada  
6.  Chicago  and  West  Michigan  
7.  Detroit  and  Bay  City  
8.  Detroit,  G'd  Haven  &  Milwaukee. 
9.  Detroit,Hillsdale  &  South-western 
10.  Detroit,  Lansing  and  Northern.  .  . 
11.  Detroit,  Mackinac  &  Marquette.  . 
12.  Flint  and  Pere  Marquette  

153,572  23- 

220,859  2* 

14.  Grand  Haven  



16.  G'd  Rapids,Newaygo&LakeShore 
17.  Grand  River  Valley  (M.  C.)  . 

24,560    5 

18.  Hecla  and  Torch  Lake  (4  ft.  1  in.) 
19.  Hobart  and  Manistee  

4.50 
9.24 

87!  13 
26.00 
803.72 

37,625 

5,842 

1,990 
*329,230 

20.  Jackson,Lans'g  &  Saginaw(M.C.) 
21.  Kalamazoo  &  South  Haven  (M  C.) 
22.  Lake  George  and  Muskegon  River 
23.  Marquette,Honghton  &Ontonag'n 
24.  Michigan  Air-Line  
25.  Michigan  Central.  . 

109,095 
771,539 
22,492 
8,951,375 

*56,800 
32,792 
405,720 
801 
3,409,879 
*168,000 





1,499,056   8 

26.  Michigan  Central  Air-Line  (M.C.) 
27.  Michigan  Midland  and  Canada.  .  . 
28.  Mineral  Range  18  feet).. 

12.50 
7.50 
4.00 
21.50 
79.25 
34.80 

*46'.o6 

105,329 

9,869 
9,431 
19,285 
51,702 

77,863 
77,863 

32,741 
811 
5,072 

11,635  10 

29.  Muskegon  River  and  Rose  Lake.. 
30.  Paw  Paw  (3  feet'  



31  Pinconnin0'  .  . 

32.  Port  Huron  and  North-western.  .  . 
33.  Saginaw  Valley  and  St.  Louis  
34.  Tawas  and  Bay  City  
35.  Toledo,  Ann  Arbor  &  G'd  Trunk. 
36.  Toledo,  Can.  Southern  &  Detroit. 
37.  Toledo  and  South  Haven  (3  feet). 
38.  Traverse  City  (G.  R.  &  I.)  
Elsewhere  reported  

28,251 
25,866 





1    9.00 
26.00 

4,283 
28,947 

551 

5,748 

Totals              

3,930.76 

136,086,961 

3,306.06 

19,297,775 

6,706,566 

1,953,482  .  . 

*  Rentals  received  ;  not  included  in  total. 


CHICAGO  AND   CANADA  SOUTHERN  RAILWAY. 

Line  of  Road.— Detroit  River,  Mich.,  to  Chicago,  111 250.0  miles. 

In  operation  :  Grosse  Isle,  Mich.,  to  Fayette,  0 67.6      " 

Sidings,  4.7  miles.     Gauge,  4  feet  8  inches.     Rail  (45  6  miles  steel),  60  Ibs. 

35 
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Organized  July  11,  1871  ;  road  opened  to  present  terminus  September,  1873. 

This  road  was  intended  for  the  western  extension  of  the  Canada  Southern  Ry. 

Operations  for  year  ending  December  31,  1880. — This  road  is  operated  by  the 
Lake  Shore  and  Michigan  Southern  Ry.  Co.,  and  its  operations  are  included  in  that 
Co.'s  report. 

Financial  Statement,  December  31, 1880.— Capital  stock  authorized,  $10,000,000; 
paid  in,  $2,667,400 ;  funded  debt,  $2,541,000  ;  floating  debt,  $14,226.48  ;  past  due  cou- 
pons, $1,333,701.25:  total,  $6,556,327.73.  The  funded  debt  consists  of  1st  mortgage 
7  per  cent,  (gold)  sinking-fund  bonds,  dated  April  1,  1872,  payable  April  1,  1902,  pay- 
able April  and  October  1,  with  privilege  of  exchanging  into  a  sterling  bond.  Per 
contra:  Cost  of  RR.,  $5,170,557.58  ;  profit  and  loss,  $46,068.90;  other  accounts,  $1,- 
333,701.25. 

Directors  (elected  June  1,  1880).— Sidney  Dillon,  W.  H.  Vanderbilt,  C.  Vander- 
bilt,  E.  D.  Worcester,  S.  F.  Barger,  Augustus  Schell,  E.  A.  Wickes,  New  York  City  ; 
John  Newell,  Cleveland,  O. ;  W.  L.  Scott,  Erie,  Pa. 

AUGUSTUS  SCHELL,  President New  York  City. 

E.  A.  Wickes,  Vice-Preddent 

Treasurer— C.  Vanderbilt New  York  City.  |  Gen.  Man.— John  Newell Cleveland,  0. 

Secretary— C.  F.  Fox New  York  City. 

PRINCIPAL  OFFICE  AND  ADDRESS..  .Grand  Central  Depot,  New  York  City. 


CHICAGO,  DETEOIT  AND  CANADA  GKAND  JUNCTION  KR 

Line  of  Road.— Port  Huron,  Mich.,  to  Detroit,  Mich 50.37  miles. 

Sidings,  etc.,  13.17  miles.  Gauge,  4  ft.  8i  in.  Rail,  60  Ibs.  Steel  rails,  60.13  miles. 

Opened  1859.     Leased  and  operated  by  Grand  Trunk  Railway  Co.  of  Canada. 

Rolling  Stock. — Locomotive  engines,  2.  Cars — passenger,  17  ;  baggage  and  ex- 
press, 4  ;  others  furnished  by  lessees. 

Rental,  $112,500  per  year,  out  of  which  were  paid  dividends  (6  per  cent.),  $43,800; 
interest  on  funded  debt,  $65,700. 

Financial  Statement,  December  30, 1879  (latest  furnished). — Capital  stock  paid 
in,  $978,984.67.  Funded  debt,  1st  mortgage  6  per  cent,  bonds,  due  July  1, 1884,  $1,- 
095,000.  Total  cost  of  road  and  equipment,  $2,073,984.67. 

Directors  (elected  October  1,  1879).— J.  Hickson,  L.  J.  Seargeant,  Robert 
Wright,  Montreal,  Can.  ;  John  Bell,  Belleville,  Can.;  E.  W.  Meddaugh,  Detroit,  Mich. 

JOSEPH  HICKSON,  President Montreal,  Can. 

Sec.  and  Treas.— Robert  Wright Montreal.  I  General  Superintendent— W.  J.  Spicer  ..Montreal. 

Chief  Engineer— ~E.  P.  Hannaford Stratford.  |  Div.  Superintendent— ~R.  L.  Armour Stratford. 

PRINCIPAL  OFFICE  AND  ADDRESS.  .  .  .Montreal,  Can. 


CHICAGO  AND  GEAND  TRUNK    KAILWAY. 

Line  of  Road.— Port  Huron,  Mich.,  to  Chicago,  111 330.5  miles. 

Sidings,  25  miles.     Gauge,  4  feet  8|  inches.     Rail  (steel,  159  miles),  60  and  65  Ibs. 
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This  company  was  formed  by  the  consolidation  of  the  various  lines  of  railroad 
between  Port  Huron  and  Chicago,  as  follows  :  Port  Huron  and  Lake  Michigan  RR., 
Port  Huron  to  Flint,  opened  December,  1871  ;  Peninsula  Ry.,  Lansing  to  South  Bend, 
opened  1872  ;  the  two  consolidated  in  August,  1873,  as  the  Chicago  and  Lake  Huron 
RR.  Co.,  and  the  road  of  the  latter  company  extended  to  Valparaiso,  Ind.  The  track 
between  Flint  and  Lansing  was  built  in  1876  by  the  Chicago  and  North-eastern  RR. 
Co.  All  these  roads  were  sold  under  foreclosure  January  6,  1880,  the  portion  in 
Michigan  to  the  Michigan  Ry.  Co.,  and  that  in  Indiana  to  the  Indiana  Ry.  Co.  The 
extension  from  Valparaiso  to  Chicago  was  built  by  the  North-western  Grand  Trunk 
Ry.  Co.,  and  opened  February  8,  1880.  The  final  consolidation  of  all  the  companies 
under  the  present  title,  was  made  April  8,  1880.  This  road  forms  the  western  ex- 
tension, and  is  operated  in  the  interest  of  the  Grand  Trunk  Ry.  Co.  of  Canada. 

Rolling  Stock. — Locomotive  engines,  56.  Cars — passenger,  26  ;  sleeper,  4  ;  offi- 
cers', 1 ;  baggage,  mail,  etc.,  7  ;  freight  (box,  855  ;  stock,  144  ;  caboose,  22  ;  flat  and 
coal,  125),  1,146— total,  1,184.  Also  7  service  cars. 

Operations  for  year  ending  December  31,  1880. — Trains  run — passenger,  415,541; 
freight,  850,467),  1,265,008  miles.  Total  engine  service,  1,471,065  miles.  Passengers 
carried,  286,783  ;  carried  one  mile,  11,600,502  ;  average  fare,  2.36  cents.  Freight 
moved,  702,153  ;  moved  one  mile,  160,135,050  tons  ;  average  rate,  0.616  cent. 

Earnings— passenger,  $273,759.90;  freight,  $1,086,848.99;  mail  and  express, 
$21,221.76  ;  miscellaneous,  $1,802.92  :  total  ($4,188.46  per  mile),  $1,383,633.57.  Op- 
erating expenses  ($3,509.41  per  mile),  $1,159,860.17.  Net  earnings  (16.17  per  cent.), 
$223,773.40.  Paid  interest  on  1st  mortgage  bonds,  $223,668.59;  balance,  sur- 
plus, $104.81. 

General  Balance,  December  31, 1880. 


Costof  Road,  etc  ....................  $14,142,867  03 

First  Mortgage  Bonds,  unissued  .....        938,568  00 

Materials  and  Supplies  .............        186,446  80 

CashonHand  ......................        102,59318 

TotalAssets  ......................  $15,370,475  01 


Capital  Stock $6,600,000  00 

Funded  Debt 8,508,500  00 

Sundry  Liabilities ^. .'.      261,870  20 

Balance  of  Revenue.   .  104  81 


Total  Liabilities  ..................  $15,370,475  01 


Funded  Debt:  $158,000  C.  and  G.  T.  Ry.  1st  mortgage  6  per  cent,  currency  bonds, 
dated  April  10,  1880,  payable  1900,  interest  January  and  July  ;  $4,248,776  ditto  ster- 
ling bonds,  dated  April  10,  1880,  interest  January  and  July  ;  $654,656  N.  W.  G.  T. 
Ry.  1st  mortgage  6  per  cent,  bonds,  dated  March  20,  1880,  payable  1910,  interest  Jan- 
uary and  July  ;  $2,508,500  C.  arid  G.  T.  Ry.  2d  mortgage  7  per  cent,  income  bonds, 
dated  April  12,  1880,  payable  1930,  interest  annually,  September  ;  $938,568  unissued. 

Directors  (elected  March  9,  1881).  —  Joseph  Hickson,  L.  J.  Seargeant,  Montreal, 
Can.  ;  E.  W.  Middaugh,  James  McMillan,  Detroit,  Mich.  ;  D.  F.  Skinner,  Valparaiso, 
Ind.  ;  C.  F.   Harrington,   Port  Huron,  Mich.  ;  J.  H.  Whitman,   Wm.  Munro,  A.  H. 
Dolton,  J.  W.  McCaffrey,   F.  A.   Howe,   Chicago,  111.  ;  D.  J.  Norton,  Albany  N.  Y.  ; 
W.  S.  Shepard,  Bath,  N.  Y.  ;  F.  S.   Stanfield,  South  Bend,  Ind.  ;  W.  C.  Beardsley, 
Auburn,  N.  Y. 

JOSEPH  HICKSON,  President  .......................  Montreal,  Can. 

L.  J.  Seargeant,  Vice-  President  .....................         "  " 


Sec.  &  Treas.— Charles  Percy. .  .Port  Huron,  Mich. 

Gen.  Supt.— T.  B.Peck " 

AssL  Supt.—W.  H.  Pettibone.. Battle  Creek,    " 


Chief  Engineer  —  J.  C.  James  ..  Battle  Creek,  Mich. 
' 


Mast.  Me'ch.—K.  Blackwell  .....  Port  Huron,  Mich. 
Gen.  Aaent~F.  A.  Howe  .............  Chicago,  111  . 


Purch.  Agent— Wm.  Wall Port  Huron,  Mich. 

PRINCIPAL  OFFICE  AND  ADDRESS Port  Huron,  Mich. 

Transfer  Offices Port  Huron  Mich. : — 21  Old  Broad  St.,  London,  Eng. 
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CHICAGO,  SAGINAW  AND  CANADA  RAILROAD. 

Line  of  Road.— St.  Louis,  Mich.,  to  Lake  View,  Mich 38  miles. 

Sidings  and  other  tracks,  3.25  miles.  Gauge,  4  feet  8£  inches.  Rail,  50  and  55  Ibs. 

Chartered  January  4,  1873;  opened  to  Edrnore  December  1,  1875  ;  to  Lake  View 
in  1879.  Operated  by  John  A.  Elwell  under  lease  from  David  D.  Erwin,  receiver. 

Rolling1  Stock. — Locomotive  engines,  4.  Cars — passenger,  2  ;  baggage,  mail, 
etc.,  2;  freight  (box,  3  ;  platform,  54),  57— total,  61. 

Operations  for  year  ending  December  31,  1880. — Trains  run,  78,508  miles.  Pas- 
sengers carried,  75,200;  carried  one  mile,  1,062,186;  freight  moved,  125,069  ;  moved 
one  mile,  2,041,157  tons.  Earnings— passenger,  $30,089.62;  freight,  $74,856.56; 
mail,  express,  etc.,  $2,252.46 — total,  $107,198.64.  Operating  expense?,  including  taxes, 
etc.,  $52,769.00.  Net  earnings,  $54,429.21. 

Financial  Statement,  December  31, 1880.— Capital  stock,  $2^6,000  ;  funded  debt, 
1st  mortgage  7  per  cent.  30-year  gold  bonds,  dated  May  31,  1873,  interest  May  and  No- 
vember, $195,000 ;  floating  debt,  etc.,  $428,000— total,  $990,000.  Cost  of  road,  $618,- 
000;  rolling  stock,  $25,000;  real  estate,  $36,000;  other  assets,  $35, 000  ;  profit  and  loss, 
$195,000.  These  amounts  are  approximate,  the  lessee  not  having  exact  data. 

DANIEL  E.  SICKLES,  President New  York  City. 

John  A.  Elwell,  Lessee  and  General  Manager St.  Louis,  Mich. 

Supt.— James T.  Hall St.  Louis,  Mich.  I  Gen.  Fgl,  Agt.~ H.  T.  Le  Bar....  St.  Louis,  Mich 

Treas.—W.  J.  Kelly Philadelphia,  Pa.  |  Secretary— J.  B.  Ehrlmrdt New  York  City. 

PRINCIPAL  OFFICE  AND  ADDRESS St.  Louis,  Mich. 


CHICAGO  AND  WEST  MICHIGAN  KAILKOAD. 

Line   of  Road.— New  Buffalo,  Mich.,  to  Pent  water,  Mich 170.00  miles. 

f  Grand  Rapids  :  Holland  Junction  to  Grand  Rapids. 24. 40 

|  Big  Rapids :  B.  R.  Junction  to  Big  Rapids. 51.20 

Branches  :  -{  Woodmtte  :  Woodville  to  Muskegon  River 13.12 

I  Hart :  Mears  to  Hart 3,20 

t  White  River  RR. :  Junction  to  end  of  track. .  .  5.12—  97.04    " 


Total  length  of  lines  owned  and  operated 267.04  miles. 

Sidings,  etc.,  37.40  m.  Gauge,  4  feet  8i  inches.  Rail  (steel,  99.73  m.),  45  to  60  Ibs. 

Organized  January  1,  1879,  as  successor  of  Chicago  and  Michigan  Lake  Shore 
RR.  Co.  Original  company  organized  April  24,  1869,  and  the  main  line  opened  in 
1872.  Default  made  July  1,  1873  ;  receiver  appointed  November  11,  1876  ;  road  sold 
under  foreclosure  November  16,  1878.  Purchased  in  behalf  of  the  bondholders,  and 
present  company  organized. 

Rolling:  Stock. — Locomotive  engines,  29.  Cars — passenger,  15  ;  mail,  etc.,  11  ; 
freight  (caboose,  7  ;  box,  286  ;  platform,  562),  855.  Total,  882.  Also  4  service  cars. 

Operations  for  year  ending  December  31,  1880.— Trains  run,  573,807  miles. 
Passengers  carried,  310,792.  Freight  moved,  433,401 ;  moved  one  mile,  29,187,089  tons. 
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Earnings. 

From  Passengers $255,365  30 

"     Freight 552,22690 

"     Mail,  Express,  etc 32,42978 

Total  ($3,145.69  per  mile). . .  . .  $840,021  98 


Expenditures. 

For  Maintenance  of  way $183.210  94 

"  RollingStock 125,15453 

"  Transportation,  etc 275,021  32 

Total  ($2,190.26  per  mile) 


Net  earnings  (36.43  per  cent.),  $256,635.19,  less  taxes,  $17,051.61;  net  income, 
$239,583.58:  add  interest- received,  $1,874.43  ;  miscellaneous  receipts,  $3,039.48 ;  avail- 
able  income,  $244,497.49.  Payments — interest  on  1st  mortgage  bonds  of  1889,  $38,- 
400;  dividend  (2.5  per  cent.  February,  1881),  $153,572.50— total,  $191,972.50.  Sur- 
plus, $52,524.99. 

Statement  of  operations,  etc.,  for  seven  years  : 


1874 

1875 

1876 

1877 

1878 

1879 

1880 

Miles  of  Railroad 

246 

246 

246 

246 

246 

246 

267  04 

Passenger  Train  Miles  
Freight  Train  Miles  
Passengers  Carried  
Passenger  Miles         

294.789 
239,764 
289,790 
8,708  271 

290,676 
203,184 
262,478 
7  746  567 

223,765 
162,636 
240,726 
7022  430 

216,664 
170,6^2 
205,294 
5  649  815 

232,328 

209,870 
218,147 
5  817  980 

j-  537,908 
248,287 

573,807 
310,792 

Freight  (ton*)  Moved 

213811 

249  377 

223  710 

197  636 

266  701 

345  467 

433  701 

Freight  (ton)  Miles  

12,367,482 

15.664,747 

14  042  374 

12  868,975 

14  929  760 

23  775'  683 

29  187  089 

Gross  Traffic  Earnings  

683,446 

$ 
622,455 

566816 

488,784 

538,022 

654384 

840  022 

Expenses  and  Taxes  

536,844 

567  295 

487649 

407876 

500479 

541  557 

600  438 

Net  Traffic  Earnings  
Total  Interest  Liability.. 
Interest  Paid 

146,602 
530,400 
38800 

55,160 
530,400 
37  280 

79,167 
530,400 
37  440 

80,908 
530,400 
36  080 

37,543 
530,400 
44  120 

112,827 
38,400 
38  400 

239,584 
38,400 
38  400 

Interest  Accrued,  not  paid.  . 

491,600 

493,150 

492,960 

494',320' 

486,280 

Dividend        .... 

153  572 

Gross  Earnings  per  Mile  — 
Gross  Expenses  per  Mile  — 
Net  Earnings  per  Mile  
Expenses  to  Earnings  
Aver.  Rate  p.  Pass.  p.  Mile  .  . 

2,778  23 
2,182  29 
595  94 
78.56  p.  c. 
3.00  c. 

2.530  30 
2.306  07 
324  23 
91.14  p.  c. 
3.00  c. 

2,304  13 
1,982  31 
321  82 
86.03  p.  c. 
3.00  c. 

1,986  92 
1,658  03 
338  89 
83.44  p.  c. 
3.03  c. 

2,187  08 
2,034  46 
152  62 
93.03  p.  c. 
3.02  c. 

2,664  43 
2,205  03 
459  40 
82.75  p.  c. 

3,145  69 
2,190  26 
955  43 
71.48  p.  c. 

Aver.  Rate  p.  Ton.  p.  Mile.  . 
Capital  Stock                       . 

3.00  c. 
1  511  168 

2.26  c. 
1  514  668 

3.38  c. 
1  514  668 

2.24  c. 

$ 
1  514  668 

2.23  c. 
1  514  668 

1.79  c. 
6  151  000 

1.89  c. 

$ 

6  151  000 

Funded  Debt  

Bills  Payable  and  Loans  . 

6,630,000 
336,685 

6,630,000 
298,491 

0,630.1  MX) 
282,172 

6,630.000 
258,829 

6,630,000 
258,829 

480,000 

480,000 
77  579 

Accounts  Payable  
Other  Liabilities  (Coupons).  . 

15,202 
741,080 

69,675 
1,234,200 

49,766 
1,727,160 

72,079 
1,723,800 

42,589 
2,215,800 

101,940 
12,800 
75467 

75,698 
13.160 
281  565 

Total  Liabilities  

9234335 

9747034 

10  203  766 

10  199  376 

10  661  886 

6  821  207 

7  079  002 

Railroad 

6  185  483 

6  200  299 

6  205  023 

6  204  680 

6  204  680 

g'  23^201 

6  261  154 

Equipment              

829,200 

867,069 

869  936 

'869'736 

869  736 

429  640 

500  843 

Real  Estate  

18.548 

18,548 

18,548 

18,548 

18,548 

Stock  (Mich.,L'ke  Shore  RR) 

1,500 

1,500 

1,500 

1  500 

1  500 

Materials  and  Supplies  
Bills  Receivable 

56,251 
54845 

57,722 
77  678 

54,299 
70  486 

33,908 
47  935 

31,758 
66  746 

33,0-28 
25  000 

41,788 
73  464 

Accounts  Receivable  
Cash  and  Cash  Items  

11,352 
50,189 

49,544 
25,360 

42,768 
38,030 

27,025 
79,113 

23,579 
40,338 

55.884 
38559 

85,098 
116  660 

2,026,966 

2,449,314 

2,903,175 

2,896,881 

3405  001 

Total  Assets 

9234335 

9  747  034 

10  203  776 

10  199  876 

10  661  886 

6  821  207 

7  079  00° 

General  Balance,  December  81,  1880. 


Construction  Account $6,261,  }54  21 

Equipment 500,84306 

Materials 41 ,783  05 

Cash 116,659  86 

Sundry  Accounts 158,561  51 


$7,079,001  69 


Capital  Stock $6,151,000  -00 

Funded  Debt. 480,00000 

Accrued  Interest 12,80000 

Unpaid  Vouchers,  etc 153,636  85 

Income  Account 281,564  84 


$7,079,001  69 
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The  funded  debt  consists  of  1st  mortgage  8  per  cent.  20-year  bonds,  due  Sep- 
tember, 1,  1889. 

During  the  year  this  company  secured  control  of  the  Grand  Rapids,  Newaygoand 
Lake  Shore,  the  Grand  Haven,  and  the  Muskegon  Lake  RRs.  Their  operations  are 
not  included  in  those  of  the  C.  and  W.  M. 

Directors  (elected  April  12,  1881)  —Nathaniel  Thayer,  H.  H.  Hunnewell,  Charles 
F.  Adams,  jr.,  Alpheus  Hardy,  George  O.  Shattuck,  Charles  Merriarn,  Nathaniel 
Thayer,  jr.,  Frank  Shaw,  Boston,  Mass.  ;  George  C.  Kimball,  Muskegon,  Mich. 

NATHANIEL  THAYER,  JR.,  President Boston,  Mass. 

George  C.  Kimball,  Vice-President  &  Gen.  Man.  .Muskegon,  Mich. 

Sec.  and  Treas.  —  Charles  Merriam .  .Boston,  Mass,  i  Auditor— H.  Park Grand  Rapids, Mich. 

Asst.  Treas.— W.  B.  Bourn Muskegon,  Mich.  I  Asst.  Supt.—C.  M.  Lawler St.  Joseph,     " 

Gen.  Fgt.  &  Pass.  Agt.—K.  M.  Nicholls Grand  Rapids,  Mich . 

PRINCIPAL  OFFICE  AND  ADDRESS ".  .Muskegon,  Mich. 

Fiscal  Agency  and  Transfer  Office 26  Sears  Building,  Boston,  Mass. 


DETEOIT  AND  BAY  CITY  EAILEOAD. 

Line  of  Road.— Detroit,  Mich. ,  to  Bay  City,  Mich 107.80  miles. 

c  Five  Lakes :  Lapeer  to  Five  Lakes 8.75  • 

Branches  :  •<  Caro  :  Vassar  to  Caro 12.75 

( Saginaw :  Denmark  Junction  to  Saginaw 15.75 —  37.25     " 


Total  length  of  lines  owned 145.05  miles. 

Sidings,  14.94  miles.  Gauge,  4  ft.  8|  in.  Rail  (steel,  48|  m.),  56,  and  iron  56  to  60  Ib's. 

Organized  May  16,  1871.  Main  line  opened  to  Lapeer  November  30,  1872 ;  to 
Vassar  March  1, 1873  ;  to  Bay  City  July  81,  1873.  The  Bay  City  Street  and  Transfer 
Ry.  (4.25  m.)  is  operated  under  contract.  Default  in  payment  of  interest  was  made 
in  May,  1875,  and  the  property  was  sold  under  foreclosure  February  12,  1881,  for  $3,- 
625,750,  and  purchased  for  account  of  the  Michigan  Central  RR.  Co.  The  bonded 
debt  was  fixed  by  the  decree  of  foreclosure  at  $2,678,487,  and  the  accrued  interest  at 
$866,886.  The  M.  C.  RR.  Co.  took  possession  April  1 , 1881 ,  and  is  now  operating 
the  road  as  its  Bay  City  Division.  No  report  was  made  for  1880,  the  road  being  then 
in  the  hands  of  the  Farmers'  Loan  and  Trust  Co.,  trustees. 

Rolling  Stock  (December  31,  1879). — Locomotive  engines,  14.  Cars — passenger, 
13  ;  baggage,  etc.,  3  ;  freight,  316  :  total,  332. 

Operations  in  1879. — Trains  run  (passenger,  162,287  ;  mixed,  112,556  ;  freight, 
84,089),  3-~'8,932  miles.  Total  engine  service,  376,803.  Passengers,  218,854  ;  carried 
one  mile,  6,900.111.  Freight,  190,271  ;  moved  one  mile,  12,895,633  tons.  Earnings 
—passenger,  $176,753.10;  freight,  $277,131.50;  other,  $18,193.96:  total,  $472,078.56. 
Operating  expenses,  $289,900.98.  Net  earnings,  $189,177.58.  Rentals  paid,  $9,083.30. 


1873 

1874 

1875 

1876 

1877 

1878 

1879 

Gross  Earnings  

199,806  69 

390  333  98 

349  574  85 

$ 

385  717  37 

361  631  35 

377  592  25 

472  078  36 

Expenses  and  Taxes  

Net  Earnings 

112,336  32 

87  470  67 

289.916  69 
100  41?'  29 

366,340  87 
83  233  98 

260,187  01 
125  53036 

264,350  16 
97  291  18 

299.274  91 
78  31  7  34 

282,900  98 
189  177  58 
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Financial  Statement,  December  31,  1879.— Capital  stock,  $1,325,750 ;  funded 
debt,  1st  mortgage  8  per  cent.  30-year  bonds,  due  May  1,  1902,  $2,180,000  ;  1st  mort- 
gage (Wenona  Bridge)  8  p.  c.  30-year  bonds,  due  1903,  $150,000 ;  interest  unpaid, 
$898,691.78  ;  notes  payable,  $427,542.87  ;  other  liabilities,  $52,841.43  :  total,  $5,034,- 
826.08.  Per  contra:  Construction,  etc.,  $4,385,269.27;  sundry  assets,  $47,226.69; 
income  account,  debit,  $599,330.12. 

PRINCIPAL  OFFICE  AND  ADDRESS (Mich.  Cent.  RE.  Co.)  Detroit,  Mich. 

New  York  Offices Grand  Central  Depot. 


DETROIT,  GBAND  HAVEN  AND  MILWAUKEE  KAILWAY. 

Line  of  Road. — Detroit,  Mich.,  to  Grand  Haven,  Mich 189.00  miles. 

Sidings,  etc.,  35.05  miles.  Gauge,  4* feet  8£  inches.  Rail  (steel,  183  m.),  50  to  60  Ibs. 

The  Detroit  and  Pontiac  RR.  Co.,  chartered  in  1834,  and  the  Oakland  and  Ottawa 
RR.  Co.,  chartered  in  1848,  were  consolidated  May  12,  1855,  under  the  name  of  De- 
troit and  Milwaukee  Ry.  The  D.  &  P.  was  opened  in  1844.  The  line  west  of  Pon- 
tiac was  completed  by  the  consolidated  company  November  22,  1858.  In  1860  the 
property  was  sold  under  foreclosure,  and  a  reorganization  effected  under  the  name  of 
D.  &  M.  RR.  The  interest  on  the  bonds  in  default  was  funded  in  bonds,  and  the  in- 
terest on  other  debts,  in  preferred  stock.  In  November,  1873,  the  D.  &  M.  RR.  Co. 
made  default  in  the  interest  on  its  bonds,  and  the  road  passed  into  the  hands  of  a  re- 
ceiver April  10,  1875,  and  was  sold  September  4,  1878,  to  the  bondholders,  to  whom  it 
was  transferred  October  18,  1878,  under  existing  title.  The  road  is  controlled  by  and 
operated  in  the  interest  of  the  Great  Western  Ry.  Co.  of  Canada. 

Rolling  Stock. — Locomotive  engines,  36.  Cars — passenger,  28  ;  baggage,  mail 
and  express,  16  ;  freight  (box,  324 ;  stock,  26  ;  platform,  124),  474.  Service  cars,  4. 

Operations  for  year  ending  December  31,  1879  (latest  furnished). —Trains  run, 
754,746  miles.  Passengers  carried,  434,246  ;  carried  one  mile,  14,643,030.  Freight 
moved,  444,903  ;  moved  one  mile,  49,824,759  tons. 

Operations,  etc.,  yearly  for  the  six  years  ending  December  31,  1879  : 


1874 

1875 

1876 

1877 

1878 

1879 

Miles  of  Railroad 

189 
334,655 
386,062 
362.581 
343,737 

i 

448,626 
641,939 
60,642 

1,151,207~ 
944,472 

206,735 
6,091  04 
4,997  21 

189 

253,871 
334,858 
366,622 
279,211 

371,500 
478,319 
52,828 

189 
358,671 
451,237 
373,216 
375,284 
$ 
359,663 
573,246 
44,546 

189 
377,352 
301.964 
888,980 

316,828 
$ 
357,147 
526,166 
41,809 

189 

390,561 
358,306 
409,290 
373,052 

383,392 
617,991 
36,064 

1,037,447 
717,153 

320,294 
6,018  82 
3,852  72 

189 
394,212 
360,534 
434,246 
444,903 

406,761 
663,629 
42,073 

1,112,463 
744,384 

Passenger  Train  Miles 

Freight  Train-Miles  

Passengers  Carried 

Freight  (tons)  Moved 

Passenger  Earnings 

Freight  Earnings  

Miscellaneous    

Gross  Traffic  Earnings  

902,647 
868,461 

977,455 
885,166 

925,122 

790,819 

134,303 
4,892  82 
4,184  22 

Transportation  Expenses 

Net  Traffic  Earnings  

34,186 
4,775  91 
4,595  03 

92,289 
5,146  07 
4,683  42 

368,079 
6,415  73 
3,997  27 

Gross  Earnings  per  Mile  .  .  . 

Gross  Expenses  per  Mile  

Net  Earnings  per  Mile 

1,093  83 
81.  99  p.  c. 

180  88 
96.22  p.  c. 

462  65 
90.55  p.  c. 
2.86  c. 
1.19  c. 

708  60 
85.48  p.  c. 
2.81  c. 
1.48  C. 

2,156  10 
69.13  p.  C. 
2.80  c. 
1.40  c. 

2.418  46 
66.92  p.  c.. 
2.77  c. 
1.33  c. 

Expenses  to  Earnings 

Aver.  Rate  p.  Pass.  p.  Mile 

Aver.  Rate  p.  Ton  p.  Mile  

1.78  c. 

1.67  c. 
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Earnings. 

From  Passengers $406,761  31 

"  Freight 663,62921 

"  Mail  and  Express 37,596  19 

Miscellaneous 4,47596 


Expenditures. 

For  Maintenance  of  Way $152,108  55 

"  Rolling  Stock 224,795  69 

"  Transportation 266,258  62 

Miscellaneous ..  101,22130 


Total  ($6,415.73  per  mile) $1,112,462  67          Total  ($3,997.27  per  mile) $744,384  16 

Balance,  net  earnings  (33.08  per  cent.),  $368,078.51.  Interest,  $280,000;  loss  on 
Lake  Michigan,  etc.,  $26,194.26  :  total  payments,  $306,194.26.  Surplus  income,  $51,- 
873.25. 

General  Balance,  December  31,  1879. 


Construction,  etc.  ($34,959.98  p.  m.)  ..$6,700,000  00 

Other  Property  and  Assets 308,073  23 

Materials  and  Supplies 25,191  96 

Current  Accounts 104,323  49 

Cash  on  Hand 47,742  57 


Capital  Stock $1,500,00000 

Funded  Debt 5,200,000  00 

Other  Accounts  and  Liabilities 336,919  54 

ProfitandLoss 50,55707 

Renewal  and  Insurance  Fund,  etc  ...       97,854  65 

$7,185,331  26  $7,185,331  26 

Funded  debt :  Equipment  mtg.  6  p.  c.  40-year  bonds,  dated  Nov.  14, 1878.  .$2,000,000 
Consolidated  mortgage  5  per  cent.  40-year  bonds,  dated  Nov.  15,  1878 3,200,000 

Interest  on  both  series  of  bonds  is  payable  seini-annually  April  and  October. 
Interest  on  consolidated  bonds  will  be  6  percent,  from-and  after  November  15,  1883. 

A  sufficient  amount  of  equipment  bonds  is  held  in  reserve  to  retire  old  sectional 
and  other  bonds  as  follows  : 

Detroit  &  Pontiac  RR.  7  per  cent,  bonds,  due  1886  (int.  J.  &  J.  &  A.  &  0.).. $250,000  00 
Detroit  &  Pontiac,  RR.  8  per  cent,  bonds,  due  1886  (interest  Teb.  &  Aug.).  250,000  00 
Oakland  &  Ottawa  RR.  sterling  6  p.  c.  bonds,  due  1873  (int.  May  &  Nov.).  150,866  75 
Oakland  &  Ottawa  RR.  dollar  7  p.  c.  bonds,  due  1886  (int.  May  &  Nov.). .  51,000  00 

Detroit  River  Front  10  per  cent,  bonds,  (interest  at  sundry  dates) 53,266  67 

Mechanical  shops  10  per  cent,  bonds  (interest  May  &  November) 50,000  00 

In  the  several  reorganizations,  common  stock  of  the  D.  &  M.  RR.  Co.  was  issued 
for  20  per  cent,  of  that  of  the  D.  &  M.  Ry.  Co.  Consolidated  bonds  of  the  D.,G.  H.  & 
M.  Ry.  Co.,  were  issued  for  70  per  cent,  of  the  1st  and  2d  mortgage  bonds  and  funded 
coupons  of  the  D.  &  M.  Ry.  and  D.  &  M.  RR.  to  assenting  bondholders  ;  those  not  as- 
senting received  a  dividend  from  the  court.  Later  information  refused. 

F.  D.  GRAY,  President Putney,  England. 

F.  Broughton,  Managing  Director Hamilton,  Ont. 


Asst.  Manager — John  Barton Detroit,  Mich. 

Secretary-^.  H.  Mint " 

Solicitor — Geo.  Jerome  " 

Superintendent—  W.  J.  Morgan "          '• 


Gen.  Fgt.&Pass  Agf.-Tlios.  Tandy.Detroit,  Mich. 

Engineer — Geo.  Masson "  " 

Master  Mechanic-^.  Parker " 

N.  W.  Agent— H .  Bradford Milwaukee,  Wis. 


PRINCIPAL  OFFICE  AND  ADDRESS Detroit,  Mich. 


DETROIT,  HILLSDALE  AND  SOUTH-WESTERN  RR. 

Line  of  Road.—  Ypsilanti,  Mich. ,  to  Banker's,  Mich 64.8  miles. 

Sidings  and  other  tracks,  3.4  miles.     Gauge,  4  feet  8|  inches.     Rail,  56  Ibs. 

Organized  July,  1871,  as  Detroit,  Hillsdale  and  Indiana  RR. ;  sold  under  fore- 
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closure,  December  28,  1874,  and  reorganized  under  present  title  January  30,  1875. 
Road  bought  by  1st  mortgage  bondholders  for  $16,000  over  the  mortgage  of  $1,152,000. 

Rolling1  Stock. — Locomotive  engines,  2.  Cars — passenger,  2;  baggage,  etc.,  2; 
freight  (box,  30  ;  platform,  20),  50— total,  54 

Operations  for  year  ending  December  31,  1880. — Trains  run,  84,500  miles.  Pas- 
sengers carried,  36,819  ;  carried  one  mile,  745,114.  Freight  moved,  30,972  ;  moved  one 
mile,  930,921  tons.  Earnings,  $79,587.83.  Expenses,  $75,473.21.  Net  earnings, 
$4,114.62.  Interest  paid,  $1,504.96. 

Financial  Statement,  December  31,  1880.— Capital  stock,  $1,350,000 ;  funded 
debt,  1st  mortgage  8  per  cent,  scrip,  due  July  1,  1880,  $360  ;  other  debts,  $32,576.35  : 
total,  $1,382,936.35. 

Construction  and  equipment,  $1,340,587.04;  cash,  $22,624.59;  profit  and  loss, 
$19,724.72. 

JOHN  B.  ALLEY,  President Boston,  Mass. 

Sec.  and  Tre as.— Elijah  Smith Boston,  Mass.  |  Gen.  Manager— 3.  W.  Smith Detroit,  Mich. 

Supt.—W.  F.  Parker Ypsilanti,  Mich. 

PRINCIPAL  OFFICE  AND  ADDRESS Ypsilanti,  Mich. 


DETROIT,  LANSING  AND  NOETHERN  RAILROAD. 

Line  of  Road. — Grand  Trunk  Junction,  Mich., to  Howard  City,  Mich 156.60  m. 

Branches  •    *  Beldin9  •'  Kiddville  to  Beldiug 1.67 

1  Stanton :  Stanton  Junction  to  Big  Rapids 63.30 —  64.97  " 

Total  length  of  lines  operated 221.57  m. 

Sidings,  etc.,  41.43  m.     Gauge,  4  ft:  8£  in.     Rail  (steel,  127  m.),  50,  56  and  60  Ibs. 

Consolidation  April  11,  1871,  of  the  Detroit,  Howell  and  Lansing,  the  Ionia  and 
Lansing,  and  the  Ionia,  Stanton  and  Northern  RR.  Cos.,  under  the  name  of  Detroit, 
Lansing  and  Lake  Michigan  RR.  Co.  Sold  under  foreclosure  December  14,  1876 ; 
company  reorganized  under  present  name  December  27,  1876.  Main  line  opened  in 
August,  1871;  Stanton  Branch  completed  to  Big  Rapids  in  1880. 

Rolling  Stock. — Locomotive  engines,  30.  Cars — passenger,  21 ;  baggage,  mail 
and  express,  10  ;  caboose,  16  ;  freight  (box  [blue  line,  50],  355  ;  stock,  16 ;  platform, 
480),  857— total,  898.  Also  1  pay  and  3  service  cars. 

Operations  for  year  ending  December  31, 1880. — Trains  run  (passenger,  310,710  ; 
freight,  466,224),  776,934  miles.  Total  engine  service,  1,008,888  miles.  Passengers 
carried,  499,785  ;  carried  one  mile,  12,204,091.  Freight  moved,  508,450  ;  moved  one 
mile,  46,392,472. 

Earnings.  (221.57  miles.)  Expenditures. 


Prom  Passengers $314,674  58 

"  Freight 852,93184 

"  Mail  and  Express 27,97103 

Miscellaneous  ...  7,574  20 


Total  ($5,430.12  per  mile) $1,203,151  65 


For  Maintenance  of  Way . .  $255,202  80 

"  Rolling  Stock 82,606  91 

"  Transportation,  etc 342,328  56 

Miscellaneous 31,48766 

Total  ($3,335.31  per  mile) $711,625  93 


Net  earnings,  $491,525.72,  less  taxes,  $27,378.91,  net  income  (38.58  per  cent.), 
$-464,146.81  ;  add  balance  from  1879,  $152,845.94— total  net  revenue,  $616,992.75. 
Payments :  Interest  on  bonds,  $229,050  ;  other  interest,  $246.12 ;  dividends,  $372,- 
339  :  total,  $601,635.12.  Balance,  credit  of  income  account,  December  31,  1880,  $15,- 
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357.63.  Dividends  of  3|  per  cent,  each,  on  preferred  ($87,605)  and  common  ($63,- 
875)  stocks  were  paid  February  10,  1880,  out  of  surplus  income  to  December  31,  1879, 
and  two  of  3£  per  cent,  each  on  the  preferred  stock  ($175,224)  August  10,  1880,  and 
February  15,  1881,  and  one  of  2-J  per  cent  on  common  stock  ($43,635)  August  10, 
1880.  Net  revenue  for  1880  over  all  charges  for  year,  including  February  1881  div- 
idend on  preferred  stock,  $13,991.69.  Included  in  operating  expenses,  were  $132,- 
300  for  iron  rails,  etc. 

Statement  of  operations,  etc.,  for  seven  years  : 


1874 

1875 

1876 

1877 

1878 

1879 

1880 

Miles  of  Kailroad  
Passenger  Train  Miles.   ..   . 
Freight  and  Mixed  Train  M. 
Passengers  Carried 

181.50 
220,352 
337,727 

281  817 

181.50 
232,330 
324,699 
261,406 

181.50 
225,988 
282,031 
254,434 

181.50 
228,678 
282,866 
288,340 

192.10 
237,722 
325,890 
37-2,981 

201.28 
268.757 
394,208 
434  102 

221.57 
310,710 
466,224 
499  785 

Passenger  Miles  

7,460,721 

7,190,030 

6,625,507 

7,047,892 

8,890,371 

10,020,183 

12,204,091 

269  267 

261  533 

264235 

287628 

364  787 

417  768 

508  450 

Freight  (ton)  Miles         .    . 

21,321,746 

20  956  856 

21,534,631 

24,903,498 

32,263,431 

40  427  519 

46  392?472 

Gross  Earnings  
Operating  Expenses  &  Taxes 

$ 
807,697 
439,254 

$ 
739,704 
524,293 

743,088 
531,755 

788,561 
505,615 

970.034 
597,835 

1,108,933 
659,787 

1,203.152 
739,005 

Net  Earnings.         

368,443 

215,411 

211,333 

282,946 

372,199 

449  146 

464  147 

Other  Rec'pts  'Bal.,Inc.,etc.) 

14,418 

1,366 

Interest  Accrued  

494,614 

483,604 

460,061 

234,951 

209,830 

223,130 

229,050 

Dividends  on  Stock 

150,042 

239067 

220859 

246 

Balance,  Credit  of  Income  •  . 

47,975 

12,327 

1,366 

15358 

Balance  Debit  of  Income 

126  171 

268  193 

248728 

Gross  Earnings  per  Mile  .     . 
Gross  Expenses  per  Mile.     . 
Net  Earnings  per  Mile  ... 
Expenses  to  Earnings  
Aver.  Rate  p.  Pass.  p.  Mile.  . 
Aver.  Rate  p.  Ton  p.  Mile.  .  . 

4,342  46 
2,361  58 
1,98088 
54.38  p.  c. 
3.00  c. 
2.73  c. 

4,075  50 
2,888  67 
1,186  83 
70.88  p.  c. 
3.00  c. 
2.41  c. 

4.094  15 
2,927  03 
1,167  12 
71  56  p.  c. 
3.00  c. 
2.44  c. 

4,344  69 
2,785  75 
1,558  94 
64.12  p.  c. 
2.91  c. 
2.16  c. 

5,049  62 
8,112  10 
1,937  52 
61.63  p.  c. 
2.66  c. 
2.15  c. 

5,509  40 
3,277  96 
2,231  44 
59.50  p.  c. 
2.57  c. 
1.95  c. 

5,430  12 
3,385  31 
2,094  81 
61.42  p.  c. 
2.58  c. 
1.84  c. 

General  Balance,  December  31,  1880. 


Construction $6,926,71997 

Equipment 622,975  07 

Bills  Receivable 15,51582 

Accounts  and  Sundry  Assets 30,149  38 

Trustees'  Sinking  Fund 119,700  86 

Supplies,  etc 40,235  59 

Cash  on  Hand  and  Deposit 137,680  00 


$7,892,976  69 


Common  Stock  .....................  $1,825,600  00 


Preferred 


2,503,38000 


Funded  Debt  ........................  3,085,000  00 

Accrued  Interest,  Bills,  etc  ...........      298,738  20 

Saginaw  Valley  and  St.  L.  RR.  Co  ...  27,584  50 
D.,  L.  &  N.  RR.  Co.'s  Sinking  Fund..  49,700  86 
Balance  of  Income  Account  ..........  102,973  13 

$7,892,976  69 


The  amount  of  interest  accrued  and  payable  January  1,  1881,  was  $110,658.- 
34.  The  February,  1881,  dividend  on  the  preferred  stock  is  included  in  the  balance 
of  income  account. 

Funded  Debt:  $2,265,000  1st  mortgage  (D.,  L.  &  N.  RR.)  7  per  cent.  30-year 
bonds,  dated  January  1,  1877,  interest  January  and  July ;  $770,000  1st  niortgage 
(Ionia  and  Lansing  RR. )  8  per  cent.  20-year  bonds,  dated  April  8, 1869,  interest  January 
and  July ;  $50,000  1st  mortgage  (D.,  L.  &  L.  M.  Depot  Grounds)  7  per  cent.  10-year 
bonds,  dated  November  1,  1871,  interest  May  and  November. 

Since  the  close  of  the  fiscal  year  the  company  has  issued  $178,000  additional 
1st  mortgage  bonds  (D. ,  L.  &  N.),  making  the  total  1st  mortgage  bonds  $2,443,000.  The 
proceeds  of  these  bonds  ($209,180)  was  applied  to  the  payment  of  the  $81,000  Ionia 
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and  Lansing  RR.  2d  mortgage  bonds,  which  matured  November  1,  1880,  and  to  the 
completion  and  equipment  of  the  Stanton  branch. 

The  trustees  of  the  sinking  fund  hold  $114,000  1st  mortgage  bonds  of  the  Detroit, 
Lansing  and  Northern  RR.  Co.,  and  $9,000  1st  mortgage  bonds  of  Ionia  and  Lansing 
RR.  Co.  The  amount  paid  into  the  sinking  fund  during  the  year  1880  was  $9,616.- 
90,  out  of  which  were  bought  $7,000  D.,  L.  &  N.  bonds. 

Directors  (elected  May  12,  1880).— Nathaniel  Thayer,  John  A.  Burnham,  H.  H. 
Hunnewell,  George  0.  Shattuck,  Charles  L.  Young,  Charles  Merriam,  Charles  F. 
Adams,  jr.,  Nathaniel  Thayer,  jr.,  James  H.  Blake,  Alpheus  Hardy,  A.  H.  Hardy, 
Boston,  Mass. 

ALPHEUS  HARDY,  President Boston,  Mass. 


Gen.  Manager— 3.  B.  Mulliken Detroit,  Mich. 

Treas.  and  Sec.— Charles  Merriam... Boston,  Mnss. 
Asst.  Treas.— 3.  E.  Howard Ionia,  Mich. 


Gen.  Supt.— Thomas  M.  Fisk .Ionia,  Mich. 

Gen.Ft.&Pas.Agt.—V?.  A.  Carpenter,Detroit.Mich. 
Gen.  Tkt.  Agt.—3.  F.  Eeekie Ionia,  Mich. 


Purchasing  Agent — Allen  Bourn ~ Detroit,  Mich. 

PRINCIPAL  OFFICE  AND  ADDRESS  — Detroit,  Mich. 

Fiscal  Agency  and  Transfer  Office No.  26  Sears  Building,  Boston,  Mass. 


DETBOIT,  MACKINAC  AND  MAEQUETTE  BE.    (In  Progress.) 

Line  of  Road.— Marquette,  Mich.,  to  Pt.  St.  Ignace,  Mich 151.5  miles. 

Gauge,  4  feet  8£  inches.     Rail  (all  steel),  56  Ibs. 

Organized  September  3,  1879.     About  95  miles  of  this  road  are  completed.     It  is 
proposed  to  have  the  entire  main  line  built  by  September  1, 1881. 

Rolling;  Stock.— Locomotive  engines,  8.     Cars — passenger,  5 ;  baggage,  etc.,  2  ; 
freight  (box,  50  ;  platform,  160;  charcoal,  10),  220— total,  227.     Also  4  service  cars. 

Operations,  Financial  Statement,  etc.,  not  reported.  Earnings  are  reported  to  be 
about  $4,000  per  month. 

JAMES  MCMILLAN,  President Detroit,  Mich. 

Francis  Palms,  Vice-President "  " 

Trfasurer—  George  Hendrie Detroit,  Mich.  I  Gen.Svp.&C'h.Enff,~TMcKeown,'MaTqnette,Mich. 

Secretary— Hugh  McMillan •     |  Transfer  Agent— Central  Trust  Co., New  York  City. 

PRINCIPAL  OFFICE  AND  ADDRESS Detroit,  Michigan. 


FLINT  AND  PEEE  MAEQUETTE  EAILEOAD. 

Line  of  Road. — Monroe,  Mich.,  to  Luddington,  Mich. 253.31  miles. 

f  East  Saginaw  :  Bay  City  to  East  Saginaw 12.35 

Branches  :  \  Otter  Lake :  Flint  Junction  to  Otter  Lake 14.41 

(_ St.  Glair  :  Junction  to  S.  Saginaw 3.94—  30.70      " 

(Saginaw  and  Mt.  Pleasant  RE 15.02 

Leased  :  -(  Saginaw  and  Clare  County  RR 15 . 50 

{ManisteeRR .' 3.18—  33.70      " 

Total  length  of  line  operated 317.71  miles. 

Sidings,  90.4  miles.     Gauge,  4  feet  8J  inches.     Rail  (steel,  89.43  m.),  56  and  62  Ibs. 
Organized  June  22,  1857,  and  consolidated  June  4,  1872,  with  Bay  City  and  East 
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Saginaw,  the  Holly,  Wayne  and  Monroe,  and  the  Cass  River  and  Flint  River  RR. 
Cos.  Opened  December,  1874. 

The  portion  of  the  main  line  from  Monroe  to  Holly,  65.60,  was  built  by  the  Flint 
and  P.  M.  RR.  Co.,  under  the  charter  of  the  Holly,  Wayne  and  Monroe  RR.  Co.  ; 
the  branch  from  Bay  City  to  East  Saginaw,  under  charter  of  Bay  City  and  East  Sagi- 
naw RR.  Co.  ;  and  from  Flint  to  Otter  Lake,  under  Flint  River  RR.  charter. 

The  road  was  placed  in  the  hands  of  a  receiver  July  1,  1879,  in  default  of  pay- 
ment of  interest  on  the  consolidated  mortgage.  Proceedings  in  foreclosure  were 
commenced  June  27,  1880,  and  the  road  sold  August  18,  1880,  to  a  committee  of 
the  consolidated  mortgage  bondholders,  who  reorganized  the  company  under  the 
present  name  August  31,  1880.  Under  the  scheme  of  reorganization,  it  was  pro- 
vided that  (1)  the  obligations  prior  to  the  consolidated  mortgage  shall  remain  un- 
changed, amounting  approximately  to  $3,568,500  ;  (2)  the  new  company  to  issue 
$5,000,000  reorganization  1st  mortgage  6  per  cent,  bonds,  having  40  years  to  run, 
to  be  used  to  fund  past  due  coupons  for  permanent  improvements,  and  to  redeem 
outstanding  bonds  ;  (3)  preferred  7  per  cent,  stock,  non-cumulative,  to  be  issued 
equal  in  amount  to  the  par  value  of  outstanding  consolidated  mortgage  bonds  and 
past  due  coupons  to  May  1,  1879  ;  dividend  to  depend  upon  net  earnings  ;  each 
share  to  be  entitled  to  1  vote ;  (4)  common  stock  to  replace  present  capital  stock, 
but  not  entitled  to  vote  until  dividends  on  the  preferred  stock  shall  have  been 
paid  for  5  successive  years.  The  total  amount  of  capital  stock  to  be  issued  is 
$10,000,000— $6,500,000  preferred  and  $3,500,000  common.  Of  the  4,470  consoli- 
dated bonds  outstanding  at  the  date  of  foreclosure,  all  except  one  have  been  sur- 
rendered to  the  company,  and  preferred  stock  issued  therefor. 

Rolling  Stock. — Locomotive  engines,  51.  Cars — passenger,  32  ;  baggage  and 
express,  12 ;  conductors',  9  ;  freight  (box,  305 ;  stock,  8  ;  platform,  617),  930— total 
revenue  cars,  983.  Leased  cars,  407.  Also,  2  snow-plows  and  164  service  and  con- 
struction cars. 

Operations  for  year  ending  December  31,  18-SO. — Passengers  carried,  712,209; 
carried  one  mile,  20,950,290.  Freight  moved,  868,816  ;  moved  one  mile,  68,413,684  tons. 

Statement  of  operations,  capital  account,  etc.,  for  seven  years  : 


1874 

1875 

1876 

1877 

1878 

1879 

1880 

Miles  of  Railroad  

232  00 

279.84 

279  84 

279  84 

279  84 

307  48 

317  71 

Passenger  Train  Miles  
Freight  Train  Miles  

424,270 
325,306 

494,939 
366053 

391,408 
366861 

379,773 
364  96\) 

365,879 
501  175 

403,707 
457325 

Passengers  Carried  

465518 

498  384 

466  439 

489579 

540  556 

552  753 

712209 

Passenger  Miles 

12  831  419 

13  826  827 

13  529  005 

14  143  710 

15  900  355 

16  838  338 

20  950  290 

Freight  (tons  }  Moved  
Freight  (ton)  Miles 

347,646 
17  356  864 

346.115 
27  382  239 

339,767 
26  627  940 

347,664 
°7  148  939 

408,053 
34  691  470 

495,817 
42  044  433 

868,816 
68  413  684 

Gross  Earnings 

1  020  561 

1  023  921 

977  209 

972  684 

1  056  017 

''    $' 
1  151  201 

1  599  624 

Expenses  and  Taxes  .... 

692439 

717  633 

654  772 

600'830 

667  231 

745  912 

l'  143  937 

Net  Earnings 

328  122 

306  288 

322  437 

371  854 

388  786 

405  289 

455  687 

Gross  Earnings  per  Mile.  .  . 
Gross  Expenses  per  Mile  .  .  . 
Net  Earnings  p.  Mile  
Expenses  to  Earnings  
Aver.  Rate  p.  Pass.  p.  Mile. 
Aver.  Rate  p.  Ton  p.  Mile.  . 

Capital  Stock 

4,398  97 
2.984  65 
1,414  32 
67.86  p.  c. 
2.97  c. 
2.20  c. 

3  298  200 

3,652  61 
2,557  29 
1,095  32 
70.20  p.  c. 
2.90  c. 
2.12  c. 
$ 
3  298  200 

3,486  43 
2,339  81 
1,146  62 
67.11  p.  c. 
2.70  c. 
2.15  C. 

3  298  200 

3,468  75 
2,147  05 
1,321  70 
61.89  p.  c. 
2.08  c. 
2.03  c. 

3  298  200 

3,771  49 
2,206  48 
1,565  01 
58.51  p.  c. 
2.71  c. 
1.72  c. 
$ 
3  298  200 

8,743'  98 
2,425  56 
1,318  42 
64.79  p.  c. 
2.69  c. 
1.55  c. 
$ 
3  298  200 

5.034  86 
3,600  57 
1,434  29 
71.52  p.  C. 
2.70  c. 
1.45  c. 

6  304  800 

Funded  Debt    ....           .... 

6  393  980 

g'  957'  980 

6'961  905 

6'920'905 

7  157  905 

~'844  005 

3?367'l59 

Floating  Debt 

1  323  343 

998  937 

1  640  394 

1  892  734 

1  020  825 

2  165  939 

639  324 

RR.  and  Equipment         .... 

8  621  719 

8  663  584 

8  699  606 

8  932  657 

9  053  5°8 

8  910  291 

9  671  959 

3,116  711 

3  116  711 

3  116  711 

3  116711 

4  558  309 
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Earnings. 

Prom  Passengers ...$565,288  41 

"  Freight •  994,369  35 

"  Mail  and  Express 39,69025 

Miscellaneous  ...  276  39 


Total  ($5,034.86  per  mile) $1,599,62440 


Expenditures. 

For  Maintenance  of  Way $407,478  59 

•'  Boiling  Stock 138,144  83 

"  Transportation ...  514,32402 

Miscellaneous,  including  Taxes    55,571  35 


Total  ($3,600.57  per  mile) $1,110,518  79 

Net  earnings,  $489,105.61  ;  less  taxes,  $33,418.23:— net  revenue(28.48  percent.), 
$455,687.38. 


Prior  to  1878,  in  the  above  table,  the  gross  value  of  the  land  grant  is  given. 
1878  the  amount  realized  from  sales  is  deducted. 


In 


Income  Account,  October  1  to  December  31,  1880  (present  company). 


F.  &  P.  M.  6  p.  c.  Bonds  1920  issued. . .  .$188,000  00 

Sundry  Accounts 1,244  92 

Net  Earnings 210,62894 

Balance 


$633,312  25 


Keceivership  Liabilities $163,278  37 

Interest  on  Funded  Debt 124,121  95 

Reorganization  Expenses,  etc 68,593  70 

Construction  and  Equipment 287,328  23 


$633,312  25 


General  Balance,  December  31, 1880. 


Road  and  Equipment $9,671,958  90 

Income  Account  (Oct.  1  to  Dec.  31,'80)  233,438  39 

Material  and  Fuel 179,439  75 

Sundry  Assets 62,958  43 

L.  C.  Storrs,  Assistant  Treasurer 131,147  48 

W.  L.  Webber,  Trustee 22,791  45 

Receivership  Balances 9.458  98 

Total  Assets $10,311,193  38 


Preferred  Stock $6,304,80000 

Funded  Debt 3,367,158  90 

Coupon  Account  (not  due) 55,760  00 

Sundry  Liabilities  177,28855 

Receiver's  Certificates 359,500  00 

Treasurer  Michigan 31,95021 

W.  L.  Webber,  Commissioner 14,735  72 

Total  Liabilities $10,311,1 


Statement  of  funded  debt  December  31,  1880  : 


Character  of  Bonds. 

Rate. 

Interest. 

When  Due. 

Issued. 

Outstanding. 

1st  Mort.  L.  C.  Bonds,  3d  series  
F.  &  H.  Lease  Bonds  ($25,000  p.  a.).... 
B.  C.  &  E.  Sag.  RR.  Bonds,  guar  
Bay  Co  Bonds  (loan  to  same        . 

8 
10 
10 
10 
8 
6 

Mar.  and  Sept.   Sept.  1  1888 
May  and  Nov.  |May  1  1888 
Jan.  and  July  July  1  1882 
Mar.  and  Sept.  |Sept.  1   1887 
Jan.  and  July  Jan.  1  1901 
Apr.   and  Oct.   Oct.    1  1920 

$2,485,000  00 
550,000  00 
100,000  00 
75,000  00 
1,000,000  00 
5,000,000  00 

$1,704,000  00 
300,000  00 
100,000  00 
75,000  00 
1,000,000  00 
188,000  00 
158  90 

H.,  W.  &  Mon.  RR.  Bonds 

F.  &  P.  M.  RR.  1st  Mort.  gold  
Fractional  Certificates  (account  do  )  .  . 

Total....                      ...                                           .... 

$9,210,000  00 

$3,367,158  90 

The  bonds  of  1920  are  limited  in  amount  to  $5,000,000,  and  are  to  be  appropriated 
as  follows :  (1)  A  sum  equal  to  outstanding  bonds  (excepting  $300,000  F.  &  H.  RR.), 
amounting  to  about  $2,897,000,  is  to  be  reserved  to  redeem  the  same  ;  (2)  to  payment 
of  defaulted  coupons  of  F.  &  P.  M.  Ry.  Co. ;  (3)  to  payment  of  indebtedness  of  receiver 
and  expenses  of  reorganization  ;  (4)  for  constructing  the  Manistee  RR.,  extending 
the  Saginaw  an.d  Clare  Co.  RR.,  and  purchasing  the  Sa^inaw  and  Mt.  Pleasant  RR. 

'At  a  meeting  held  January  27,  1881,  the  directors  authorized  the  exchange  of  8 
per  cent,  land  grant  bonds  at  par  and  interest  for  the  6  per  cent,  bonds  at  par  and  in- 
terest—option of  changing  to  expire  March  28, 1881.  Up  to  March  17,  1881,  $728,- 
000  of  land  grant  bonds  had  been  surrendered  for  exchange,  and  there  had  been  can- 
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celed  $130,000  of  bonds  drawn  prior  to  January  1,  1881,  for  cancellation  March  1, 
1881.  In  addition,  the  trustees  drew  February  26, 1881,  for  cancellation  September  1, 
1881,  $259,000  bonds,  making  the  total  amount  (March  17, 1881),  of  those  bonds  drawn, 
exchanged  and  canceled  (including  $3,000  drawn  for  cancellation  March  1,  1881,  but 
not  yet  surrendered),  $1,117,000.  The  total  amount  of  new  bonds  issued  March  17, 
1881,  was  $1,850,000. 

The  certificates  of  common  stock  issued  being  provisional,  entitling.the  holder 
to  certificates  of  stock  when  the  conditions  of  issue  have  been  complied  with,  such 
certificates  are  not  included  in  the  balance  sheet. 

The  land' assets  in  the  hands  of  the  trustees  applicable  to  the  $300,000  Flint  and 
Holly  bonds  are  sufficient  to  pay  all  those  bonds. 

Land  Department.— -The  company  have  a  land  grant  of  3,840  acres  to  the  mile  of 
road  which  is  divided  into  five  trusts  to  secure  a  like  number  of  mortgages  on  the  road 
and  lands.  In  1880  there  were  sold  33,212.05  acres  at  an  average  of  $16.90  per  acre, 
amounting  to  $561,372.58.  Total  number  of  acres  sold  to  December  81,  1880,  352,- 
146.31  ;  unsold,  159,355.89.  TRUSTEES'  INCOME  ACCOUNT.—  Receipts :  Cash  on  hand 
January  1,  1880,  $81,247.75;  sales,  $548,900.22;  interest,  $6,241.38:  total,  $636,389.- 
35.  Disbursements :  Bonds  canceled,  $178,500 ;  salaries  and  office  expenses,  $16,- 
000  ;  trustees'  expenses,  $1,913.50  ;  taxes,  $16,478.64  ;  accrued  interest  and  coupons, 
$11,123.30;  advanced  to  pay  coupons,  $680  ;  paid  balance  due  other  trusts,  $6,021.08;' 
balance  in  hands  of  trustees  December  31, 1880,  $405,672.83. 

SAGINAW  AND  CLARE  COUNTY  RAILROAD.— Far  well,  Mich.,  north- 
ward, 15.50  miles  ;  sidings,  15.19  miles.  Built  by  the  F.  &  P.  M.  RR.  Co.  and  operat- 
ed as  a  lumber  branch  of  that  road.  All  operations  included  in  report  of  F.  &  P.  M. 
RR.  Co.  Cost  of  road  to  F.  &  P.  M.  RR.  Co.,  $56,940.86.  JESSE  HOYT,  President, 
New  York,  N.Y. 

SAGINAW  AND  MOUNT  PLEASANT  RAILROAD.-Coleman,  Mich.,  to 
Mount  Pleasant,  Mich.,  15.02  miles;  sidings,  0.97  mile.  Gauge,  3  feet.  Opened 
-November  15,  1879.  Leased  to  the  F.  &  P.  M.  RR.  Co.,  which  see.  Locomotive  en- 
gines, 2.  Cars — passenger,  2  ;  freight,  10.  Cost  of  road,  etc.,  $234,399.75.  JESSE 
HOYT,  President,  New  York,  N.  Y. 

Directors  (elected  May  18,  1881).— Jesse  Hoyt,  C.  D.  Wood,  Alfred  M.  Hoyt, 
New  York  City;  William  W.  Crapo,  F.  Hathaway,  L.  Snow,  jr.,  New  Bedford,  Mass.; 
H.  C.  Potter,  H.  C.  Potter,  jr.,  W.  L.  Webber,  East  Saginaw,  Mich.;  A.  G.  Brower, 
Ithaca,  N.  Y.;  Lewis  Pierce,  Portland,  Me. 

JESSE  HOYT,  President New  York,  N.  Y. 

Wm.  W.  Crapo,  1st  Vice- President New  Bedford,  Mass. 


H.  C.  Potter,  \  ™  Vice-President  General  Manager,  )  Eagt  g 
(      Secretary  and  Treasurer f 


maw. 


Auditor— G.  W.  Ledlie E.  Saginaw 

Asst.  Tread.— L.  C.  Storrs 

Supt.—S.  Keeler. « 


Gen.  Frgt.  Agent—  David  Edwards.  .  .  .E.  Saginaw. 
General  Ticket  Agen  t—3  .  P.  Nourse  ... 


enera      ce      gen  —  . 
Purch.  Agt.—G.  C.  Cook 


PRINCIPAL  OFFICE  AND  ADDRESS East  Saginaw,  Mich. 


FORT  WAYNE  AND  JACKSON  EAILEOAD. 

Line  of  Road.— Jackson,  Mich.,  to  Fort  Wayne,  Ind 100  miles. 

Sidings  and  other  tracks,  10.3  miles.     Gauge,  4  feet  8£  in.     Rail  (steel,  36  m.),  50  Ibs. 
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Consolidation  April  6,  1869,  under  the  name  of  the  Fort  Wayne,  Jackson  andSag- 
inaw  RR.  Co.,  of  the  Jackson,  Fort  Wayne  and  Cincinnati,  and  the  Fort  Wayne, 
Jackson  and  Saginaw  RRs.  Whole  line  was  completed  December  25,  1870.  Default 
made  January  1,  1874.  Sold  under  foreclosure,  December  3,  1879,  for  account  of  bond- 
holders, and  reorganized  under  present  name  January  1,  1880. 

Under  the  reorganization,  1st  mortgage  bondholders  received  8  per  cent,  preferred 
stock  for  their  bonds  and  accrued  interest,  and  the  second  mortgage  bondholders 
common  stock  for  their  bonds  and  accrued  interest.  The  first  dividend  on  the  pre- 
ferred stock  (2  per  cent.)  was  made  payable  March  25,  1880. 

Rolling  Stock. — Locomotive  engines,  10.  Cars — passenger,  4;  combination,  3  ; 
mail  and  baggage,  2;  caboose  cars,  5  ;  freight  (box,  172;  stock,  14  ;  platform,  153), 
839— total,  348.  Also,  5  service  cars. 

Operations  for  year  ending  December  31,  1880. — Trains  run  (passenger,  132,026; 
freight,  132,971),  total,  264,999  miles.  Passengers  carried,  100,182  ;  carried  one  mile, 
2,913,373.  Freight  moved,  226,880  ;  moved  one  mile,  13,507,288  tons.  Earnings- 
passenger,  $84,487.82  ;  freight,  $191,719.60  ;  mail  and  express,  $9,290.13;  miscella- 
neous, $5,806.09— total  ($2,913.04  per  mile),  $291,303.64  ;  operating  expenses,  taxes, 
etc.  ($2,148.55  per  mile),  $214,854.84.  Net  earnings  (26.24  per  cent.),  $76,448.80.  Re- 
ceived from  the  Ft.  W.,  J.  &  S.  RR.  Co.,  $58,989.13:  total,  $135,437.93.  Dividend 
on  preferred  stock  (6  per  cent.),  $135,602. 


Statement  of  earnings,  expenses,  etc.,  for  seven  years  : 


1874 

1875 

1876 

1877 

1878 

1879 

1880 

Gross  Earnings   

$227,225 

$295,845 

$2'68,041 

$254,335 

$245.051 

$263,794 

$291,304 

Operating  Expenses  

180,806 

204,244 

179,098 

179,286 

149  980 

154,187 

214,855 

Net  Earnings  

96,419 

91,601 

88,943 

75,049 

95,071 

109,607 

76,449 

Expenses  to  Earnings  
Aver.  Fares  per  Mile  
Aver.  Freight  per  Mile  

65.23  p.  c. 
3.01  c. 

69.05  p.  c. 
2.98  c. 

66.81  p.  c. 
2.81  c. 
1.85C. 

70.50  p.  c. 
3.02  c. 
1.48  c. 

61.21  p.  c. 
3.01  c. 
1  33  c. 

58.45  p.  c. 
2.68  c. 
1.30  G. 

73.76  p.  c. 
2.90  c. 
1.42  c. 

Prior  to  the  reorganization  of  the  Co.  there  were  outstanding  $1,500,000  1st  mort- 
gage and  $500,000  2d  mortgage  bonds,  with  $707,460  unpaid  coupons. 

Financial  Statement,  December  31,  1880.— Capital  stock  (common,  $427,300; 
preferred,  $2,284,900),  $2,712,200;  bills  payable,  $32,992.68;  other  liabilities,  $4,- 
932  :  total,  $2,750,124.68.  Contra  :  Cost  of  road  and  equipment,  $2,712,200  ;  mate- 
rials, etc.,  $1,365.98;  sundry  accounts,  $17,406.71;  cash  on  hand,  $18,989.22;  profit 
and  loss,  $164. 07. 

Directors.— Moses  Taylor,  Samuel  Sloan,  Percy  R.  Pyne,  R.  G.  Rolston,  W.  E. 
Dodge,  W.  H.  Hays,  New  York,  N.  Y.;  J.  F.  Joy,  Detroit,  Mich.;  Amos  Root,  Jack- 
son, Mich.;  E.  O.  Grosvenor,  Jonesville,  Mich. 

SAMUEL  SLOAN,  President New  York  City. 


Sec.  &  Treas.—R.  G.  Rolston New  York  City. 

Supt.—M.  D.  Woodford Jackson,  Mich. 


Gen.  Ft.  &  TTct.  Agt.—TL.  Bromley.Jackson,  Mich. 
Cashier— E.  B.  De  Yoe 


PRINCIPAL  OFFICE  AND  ADDRESS .Jackson,  Mich. 

Transfer  Office Farmers'  Loan  and  Trust  Co.,  New  York,  N.  Y. 
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GKAND  HAYEN  KAILEOAD. 

Line  of  Road. — Allegan,  Mich.,  to  Muskegon,  Mich 57.5  miles. 

Branches  :  Holland  to  Dock,  0.3  ;  and  Grand  Haven  to  Dock,  0.6  mile. 
Sidings,  etc.,  4.7  miles.     Gauge,  4  feet  8|  inches.     Rail  (steel,  1.3  m.),  50  Ibs. 

Organized  as  Michigan  Lake  Shore  RR.  Co.  February  16,  1869  ;  opened  July  10, 
1870.  Receiver  appointed  in  1873.  Property  sold  under  foreclosure  June  19,  1878, 
and  bought  by  bondholders'  committee  subject  to  receiver's  certificates,  $160,000. 
Funded  debt  before  sale,  $880,000 ;  past  due  coupons,  $387,200.  Present  company 
organized  October  1,  1878.  During  the  past  year  the  stockholders  subscribed  $221,- 
780.04,  with  which  the  property  was  cleared  from  debt. 

Rolling  Stock. — Locomotive  engines,  4.  Cars— passenger,  5 ;  baggage,  1 ; 
freight  (box,  29  ;  platform,  66),  95— total,  101. 

Operations  for  year  ending  December  31,  1880. — Trains  run  (passenger,  75,870  ; 
freight,  36,110),  111,980  miles.  Passengers  carried,  74,956 ;  carried  one  mile,  1,246,- 
780.  Freight  moved,  38,739.  Earnings  (passenger,  $34,786.05  ;  freight,  $38,491.40  ; 
mail,  etc.,  $6,029.15),  $79,306.60.  Operating  expenses,  $74,246.28.  Net  earnings, 
$5,060.32. 

Financial  Statement,  December  31,  1880.— Capital  stock,  $800,000  ;  stockholders' 
subscriptions,  $221,780.04  :  total,  $1,021,780.04.  Per  contra:  Cost  of  property,  $991,- 
301.96;  materials  and  fuel,  $10,890;  profit  and  loss,  $19,688.08. 

Directors.— J.  W.  Converse,  C.  C.  Converse,  Boston,  Mass. ;  J.  H.  Wade,  J.  H. 
Wade,  jr.,  Cleveland,  O.  ;  Charles  E.  Price,  C.'  Warner,  Grand  Rapids,  Mich.  ;  Fred- 
erick H.  May,  Allegan,  Mich.  v 

JAMES  W.  CONVERSE,  President .Boston,  Mass. 

J.  H.  Wade,  Vice-President Cleveland,  O. 


Sec.  and  Treas.—C.  C.  Converse Boston,  Mass. 

Manager  &  P.  A.—F.  H.  May Allegan,  Mich. 

Road  Master— Jas.  E.  Vane. . .  "          " 


Master  Mach.—A..  S.  Parish Muskegon,  Mich. 

Matt.  Car  BuUder—D.  Abbott Allegan,    ' ' 

Fgt.  &  Pass.  Agt.—E.  C.  Leavenworth,     "         " 


PRINCIPAL  OFFICE  AND  ADDRESS Allegau,  Mich. 

Transfer  Office Richardson's  Building,  Boston,  Mass. 


GRAND  KAPIDS  AND  INDIANA  KAILROAD. 


Line  of  Road.—  Fort  Wayne,  Ind.,  to  Petosky,  Mich  ..............  332.50  miles. 

f  Allegan  and  South-eastern  RR  ................  11  .  50  m  . 

Operated  :  )  Cincinnati,  Richmond  and  Fort  Wayne  RR  ____  86.36  " 

(  Traverse  City  RR  ............................  26.00  "  —123.86  miles. 

Total  length  of  line  owned  and  operated  ........................  456.36  miles. 

Sidings,  etc.,  56.34  miles.     Gauge,  4  feet  8*  in.     Rail  (steel,  115  m.),  50,  56,  60  Ibs. 


MICHIGAN — GRAND  RAPIDS  AND  INDIANA  RR. 


561 


This  company  was  organized  September  1,  1855,  under  the  general  railroad  law 
of  Michigan,  by  consolidation  of  the  Grand  Rapids  and  Southern  RR.  Co.  with  this 
Co.;  subsequently  the  Grand  Rapids  and  Mackinaw  and  the  Grand  Rapids  and  Fort 
Wayne  RR.  Cos.  were  also  consolidated  with  it,  under  agreement  of  July  30, 1857. 
The  first  20  miles  of  road  from  Grand  Rapids  north  were  completed  December  31, 
1868.  It  was  opened  to  Fyfe  Lake  in  September,  1872,  and  to  Petosky  in  1874.  The 
section  from  Fort  Wayne  to  Grand  Rapids  was  completed  in  October,  1870. 

The  road  is  controlled  by  the  Pennsylvania  RR.  Co.,  through  advances  and  guar- 
antee?. 

Statement  of  mileage  of  main  and  operated  lines,  sidings,  etc. : 


Name  of  Company. 

1st  Track, 
(miles.) 

Sidings 
(miles). 

Steel  Rail, 
(miles). 

Total 
Track, 
(miles). 

Grand  Rapids  and  Indiana  RR  

332.50 

48.04 

115.00 

380.00 

Allegan  and  South-eastern  RR  

11.50 

1.24 

1224 

Cincinnati,  Richmond  and  Fort  Wayne  RR  

86.36 

6.30 

92.66 

Traverse  City  

26.00 

0.76 

26.76 

Total  

456.36 

56.34 

115.00 

512.70 

Rolling  Stock. — Locomotive  engines,  42.  Cars — passenger,  25  ;  baggage,  mail 
and  express,  11  ;  caboose,  20;  freight  (box,  571  ;  platform,  930),  1,501.  Total,  1,557. 
Also  4  service  cars,  and  5  snow  plows. 

Operations  for  year  ending  December  31,  1880. — Trains  run  (passenger,  544,185; 
freight,  650,974),  1,195,159  miles.  Total  engine  service,  1,495,659  miles.  Passengers 
carried  (north,  350,270  ;  south,  318,159),  668,429;  carried  one  mile  (north,  11,637,140; 
south,  9,672,256),  21,309,396.  Freight  moved  (north,  141,757;  south,  398,494),  540,251; 
moved  one  mile  (north,  11,660,115 ;  south,  58,141,044),  69,801,159  tons. 


Earnings. 


(332.50  miles.) 


Expenditures. 


From  Passengers $564.075  59 

"  Freights 1,028,88246 

"  Express  and  Mail 40,16132 

Miscellaneous 40,806  59 


Total  ($5,034.85  per  mile) $1,673,965  96 


For  Maintenance  of  Way $425,848  23 

"  Rolling  Stock 428,384  11 

"  Transportation 284,652  24 

Miscellaneous 47,61858 


Total  ($3,514.27  per  mile) $1,186,503  16 


Net  transportation   earnings,  $487,462,80— less  taxes,  $29,506.52— $457,956.28. 
Add  rentals,  etc.,  $18,788.12  :  net  revenue  (28.16  per  cent.),  $476,744.80. 


Income  Account,  year  ending  December  31,  1880. 


Gross  Receipts  for  1880.  .$1,692,754  48 

Less  Expenses,  Taxes,  etc.1,216,009  68— $476,744  80 

C.H.&D.RR.CO.  (def.  C.R.&Ft.W.  RR.       15,548  43 

Deficit  1880 $35,23584 

Deficit  prior  to  1880 1.644,386  59—1,679,622  43 


$2,171,915  66 
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Balance  from  1879 $1,644.386  59 

Interest  1st  Mort.  Bonds. . .  .$70,876  74 

Land  Grant 133,38251 

Guar.... 280,000  00- 484,209  25 

Advances,  C.  R.  &  Ft.  W.  RR 24,384  82 

Interest  prior  to  1880 18,935  00 

$2,171,915  66 
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Operations,  etc.,  yearly  for  seven  years  ending  December  31,  1880: 


1874 

1875 

1876 

1877 

1878 

1879 

1880 

Miles  of  Railroad 

332.10 

332  10 

332.10 

332.10 

332  10 

332  10 

332  50 

Miles  of  Track 

354  10 

354.10 

362.52 

362.60 

362.67 

362.79 

380  54 

Miles  of  Steel  Rails 

1.11 

1.11 

44.50 

79  33 

116  97 

38 

38 

38 

38 

38 

40 

42 

28 

21 

21 

21 

21 

23 

25 

Baggage,  Mail,  etc.,  Cars  
Freight  (=  8-  wheel)  Cars?  
Passenger  Train  Miles  

7 
1,137 
418.559 

7 
1,137 
447,192 

7 
1,137 
501,002 

10 

1,130 
481,796 

10 
1,130 
899,149 

11 
1,155 
529,117 

11 
1,521 

544,185 

Freight  Train  Miles  
Passengers  Carried           .  . 

634,826 
476,913 

579,420 
501,977 

456,407 
513,567 

413,849 
473,977 

464,811 
509,3-26 

520,963 
550,883 

650,974 
668,429 

Passenger  Miles.  .  .   .... 
Freight  (tons)  Moved    .... 

12,623,086 
407,447 

13,907,593 
373,259 

14,448,942 
348,228 

13,863,997 
338,578 

15,184,660 
383.310 

17,823,880 
418,668 

21,309,396 
540,251 

25  872  854 

35  764,557 

33,713,086 

35,633,459 

42,437  701 

69  801  159 

1  175884 

1.143.742 

1,137,540 

1,097,107 

1,200,629 

$ 
1.345,134 

$ 
1  692  754 

Expenses  Taxes  6tc 

759,204 

876,633 

821,032 

748,362 

958,171 

912,489 

1,216,009 

Net  Traffic  Earnings  
Total  Interest  Liabilities  

416,680 
464,742 

267,109 
645,011 

316,508 
624,415 

348,745 
598,888 

242,458 
514,998 

432,645 
517,651 

476,745 
511,981 

Net  Earnings  Deficient  

48,062 

377,902 

307,907 

250,143 

272,540 

85,006 

35,236 

Interest,  as  above,  was  paid  as  follows : 


-,  .  T,        (G.R.&Tnd.RR.  1 
NetRev-1c.R.&F.W.RR.  f 
By  Penn.  RR.  Co.  Guarantor 

Total  Interest. 



323,581 
321,430 

302,240 
322,175. 

j  128,796 
)     41,013 
429,079 

233,860 
26,981 
254,157 

381,270 
26,320 
110,061 

476,745 
24,385 
10,851 

464,742 
3,540  75 
2,286  07 
1,254  68 
64  58  p.  c. 
3.05  c. 
2.70  c. 
$ 
2,800.000 
8,000,000 

'  21l',207 
20,207 

298,683 

645,011 
3,443  97 
2,639  67 
804  30 
76.65  p.  c. 
3.04  c. 
1.77  c. 
* 
2,800,000 
8,000,000 
14,432 
313,831 
373,228 
298,287 

624,415 
3,426  32 
2,472  99 
95333 
72.18  p.  c. 
2.84  c. 
1.90  c. 

2,800,000 
8,000,000 
71,875 
354,496 
54,064 
941,894 

598,888 
3,304  54 
2,254  10 
1,050  44 
68.21  p.  c. 
2.83  c. 
1.75  c. 
$ 
2,800.000 
8,000,000 
337,340 
69,534 
41,744 
1,375,455 

514,998 
3,615  26 
2,885  19 
730  07 
79.83  p.  c. 
280c. 
1.65  c. 

2,&0,000 
8,000,000 
405,179 
66,767 
35,150 
1,  657.610 

517,651 
4,051  (il 
2,748  46 
1,302  15 
67.84  p.  c. 
2.63  c. 
1.55  c. 

2,800,000 
8,000,000 
336,840 
93,102 
37,926 
1,865,819 

511,981 
5.098  66 
3,66-2  68 
1,435  98 
71.84  p.  c. 
2.65  c. 
1.47  c. 

4,985,081 
8,000,000 
336,840 
107,671 
16,237 
1,865,574 

Gross  Earnings  per  Mile  — 
Gross  Expenses  per  Mile.  .  . 
Net  Earnings  per  Mile..  .  . 
Expenses  to  Earnings  
Aver.  Rate  p.  Pass.  p.  Mile  . 
Aver.  Rate  p.  Ton  p.  Mile.  . 

Capital  Stock  

Funded  Debt 

Bills  Payable  

Accounts  Payable 

Coupons  held  by  Pa.  Co.,  etc. 
Total  Liabilities  

11,330,187 
9,718,232 
1,191,743 
92,327 

11,799,779 
9,765.756 
1,212,896 
95,297 
300 
199,14ft 

12,222,329 
9^39,002 
1,212,896 
111,939 
231 
233,967 

12,624,073 
9,874,946 
1,212,896 
103,033 
4,418 
107,150 
61,769 
1,259,860 

12,964,707 
9,879,189 
1.212.896 
65,504 
3,565 
135,468 
108,704 
1,559,380 

13,133,687 
9,879,189 
1,212,8!  »6 
60,008 
2.432 
157,827 
176,947 
1,644,387 

15,311,403 
j-  13,267,017 

84,052 
1,883 
116.802 
162,026 
1,679,623 

Railroad  

Equipment'  
Materials  and  Supplies  
Bills  Receivable. 

Accounts  Current  .... 

144,334 
34,674 

Cash  and  Cash  Items  

Income  Account 

148,877 

526,385 

834,293 

Total  Property  and  Assets 

11,330,187 

11,799,779 

12,222,329 

12,624,073 

12,964,707 

13,133,687 

15,311,403 

General  Balance,  December  31,  1880. 


Road,  Equipment,  etc $13,267,016  68 

Due  by  other  Companies 116,802  18 


Due  by  Agents  and  Conductors 


19,057 


Cash  on  Hand 142,968  67 


Bills  Receivable 

Supplies  on  Hand 

Loss  shown  by  Income  Account 


1,182  95 

84,052  39 

1,679,622  43 


Capital  Stock $4,985,081  22 

Funded  Debt 8,000,000  00 

Accounts  Payable  and  Dues 123,907  80 

Bills  Payable  held  by  Pa.  Co 336,839  92 

Coupons  held  by  Pa.  Co 137,502  02 

"        held  by  Pa.  RR.  Co 1,724,66875 

Matured  but  not  Presented  3,403  05 


$15,311,402  76  $15,311,402  76 

Funded  debt  :  1st  mortgage  7  per  cent.  30-year  gold  bonds,  dated  October  1, 
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1869,  $1,010,000;  1st  mortgage  7  per  cent.  30-year  land  grant  gold  bonds,  dated 
October  1,  1869,  $1,947,000;  1st  mortgage  7  per  cent.  30-year  land  grant  gold  bonds 
(guar.),  dated  October  1,  1869,  $4,000,000 ;  income  mortgage  7  per  cent.  30-year 
currency  bonds,  dated  December  1,  1875,  $1,043,000. 

The  Pennsylvania  RR.  Co.  guarantees  $4,000,000  1st  mortgage  land  grant  bonds. 

In  1875  an  issue  of  $10,000,000  income  mortgage  bonds  was  authorized,  interest 
not  to  exceed  7  per  centum,  to  be  used  in  exchange  and  purchase  of  outstanding  1st 
mortgage  bonds.  During  the  year  1880  the  1st  mortgage  land  grant  bonds  were  pur- 
chased and  exchanged  for  these  to  the  extent  of  $56,000,  making  the  total  issue  to 
date  $1,043,000. 

The  stock  account  has  been  increased  by  21,850  shares,  which  were  issued  to  the 
Continental  Improvement  Company  in  full  settlement  of  their  old  claim  for  construc- 
tion, etc.,  amounting  to  $2,185,081.22. 

Land  Grant. — The  company  have  two  land  grants  amounting  in  the  aggregate 
to  1,160,000  acres,  of  which  852,960  acres  have  been  certified  up  to  June  30,  1880., 
Sales  in  the  year  ending  December  31,  1880,  52,331  acres  for  $828,814.47.  Average 
price  per  acre  since  January  1,  1880,  $15.84,  an  increase  over  previous  year's  sales  of, 
$1.19  per  acre. 

ALLEGAN  AND  SOUTH-EASTERN  RAILROAD.— All egan,  Mich.,  to 
Monteith,  Mich.,  11.50  miles  :  total  track,  12.74  miles.  Organized  March  5, 187.9-;  pur- 
chased the  Michigan  portion  of  the  Mansfield,  Coldwater  and  Lake  Michigan  RR.,, 
sold  under  foreclosure  in  1878  ;  leased  March  5,  1879,  to  the  Grand  Rapids  and  Indi- 
ana RR.  Co.,  the  lease  to  take  effect  from  January  1,  1879 — rental,  net  earnings.  Op- 
erations in  1880. — Trains  run,  18,201  miles.  Passengers  carried,  10,672 ;.  carried  one 
mile,  122,598.  Freight  moved,  12,310;  moved  one  mile,  127,758  tons,,  Gross  earn- 
ings, $8,014.82.  Operating  expenses,  $7,359.39.  Net  earnings,  $655.43..  Capital 
stock  authorized,  $1,500,000;  paid  in  and  representing  cost  of  road,  $250,700. .THOMAS 
D.  MESSLEB,  President:  W.  H.  Barnes,  Treasurer,  Pittsburgh,  Pa.  -r  F.  A.  Gorham,, 
Secretary,  Grand  Rapids,  Mich. 

CINCINNATI,  RICHMOND  AND  FORT  WAYNE  RAILROAD.— Fort 
Wayne,  Ind.,  to  Richmond,  Ind.,  86.36  miles.  Separately  reported  ;.  see  INDIANA. 

TRAVERSE  CITY  RAILROAD. — Walton  Junction,  Mich. ,.,  to  Traverse  City, 
Mich.,  26  miles:  total  track,  26.76  miles.  Organized  October  30,.  1871.;  opened  De- 
cember, 1872 ;  operated  by  G.  R.  &  I.  RR.  Co.  under  temporary  lease  since  December 
1,  1873— rental,  net  earnings.  Operations  in  1880.— Trains  run,  38,700  miles.  Pas- 
sengers carried,  24,812;  carried  one  mile,  497,826.  Freight  moved,  12,780:  moved 
one  mile,  229,714  tons.  Earnings  (passenger,  $14,102.41;  freight,  $11,468.25: 
other,  $3,376.34),  $28,947.00.  Operating  expenses  (80.14  per  cent..),  $23,199.44.  Net 
earnings,  $5,747.56.  The  net  earnings  under  the  lease,  1873-80,  have  amounted  to 
$54,037.79,  all  of  which  have  been  paid  on  account  of  the  lessor  company.  Capital 
stock,  $205,000 ;  funded  debt,  1st  mortgage  7  per  cent.  30-year  bonds,  due  in  1902, 
$250,000  ;  floating  debt,  current  balances,  etc.,  $103,960.31  :  total,  $558,960.31.  Per 
contra:  Cost  of  road,  etc.,  $459,164.54;  sundry  assets  and  balances,  $8,852.31;  profit 
and  loss,  $90,943.46.  PERRY  HANNAH,  President ;  Charles  A.  Crawford,  Treasurer, 
Traverse  City,  Mich. 

Directors  (elected  March  2,  1881).— W.  0.  Hughart,  H.  J.  Hoi  lister,  W.  R. 
Shelby,  Grand  Rapids,  Mich.  ;  J.  G.  Wait,  Sturgis,  Mich.  ;  John  N.  .McCullough, 
Thomas  D.  Messier,  Win.  Thaw,  Pittsburgh,  Pa. ;  John  P.. Green,  Geo.  B.  Roberts, 


564 


MANUAL  OF  RAILROADS — MICHIGAN. 


Philadelphia,  Pa.  ;  Robert  B.  Potter,  New  York,  N.  Y.  ;  C.  A.  Zollinger,  Pliny  Hoag- 
land,  Fort  Wayne,  Ind.  ;  S.  S.  Cobb,  Kalamazoo,  Mich. 

W.  O.  HUGHART,  President  and  Land  Com.  .  .Grand  Rapids,  Mich. 
W.  R.  Shelby,  Vice-President  and  Treasurer.  .          "  " 


Secretary— J.  H.  P.  Hughart . .  Grand  Rapids,  Mich. 
Gen.Fgt.&Pass.Agt.—A.  B.  Leet.    " 

Auditor— F.  A.  Gorham  

Gen.  Solicitor— D.  D.  Hughes. 

En.gr.  of  Const' n—M.  M.  Stimson.FyfeLake,  Mich. 


Supt.  (S.  Div.)—P.  S.  O'Rourke.  .  .Ft.  Wayne,  Ind- 


.  (S 
^. 


Gen. 
Master 


Agent—  R.  Starring  ____  Chicago,  111. 
nic—  J.  M.  Boon  .....  Ft.  Wayne,  Ind. 


Road  Master  —  O.  A.  Simmons 


PRINCIPAL  OFFICE  AND  ADDRESS Grand  Rapids,  Mich. 

Transfer  Agents Wiuslow,  Lanier  &  Co.,  27  Pine  St.,  New  York  City. 


GKAND  KAPIDS,  NEWAYGO  AND  LAKE  SHOKE  EK 

Line  of  Road. — Grand  Rapids,  Mich.,  to  White  Cloud,  Mich 46  mites. 

Sidings,  etc.,  4.29  miles.  Gauge,  4  feet  8i  inches.  Rail,  50,  52  and  56  Ibs. 

Organized  September  11,  1869;  opened  to  Newaygo  September  11,1872;  to  White 
Cloud,  September  24,  1875.  . 

Rolling  Stock. — Locomotive  engines,  5.  Cars — passenger,  3;  baggage,  etc.,  2; 
freight  (box,  25  ;  platform,  200),  225— total,  230. 

Operations  for  year  ending  Dec.  31,  1880. — Trains  run  (passenger,  29,532;  freight, 
48,688),  78,220  miles.  Passengers  carried,  62,635  ;  carried  one  mile,  1,440,605.  Freight 
moved,  130,246;  moved  one  mile,  3,394,620  tons.  Earnings  (passenger,  $45,459.55; 
freight,  $117,552.79  ;  mail  and  express,  $3,159.81 ;  other,  $2,823.33),  $168,998.48. 
Operating  expenses,  $78,166.69.  Net  earnings,  $90,831.79.  Interest  paid,  $73,012.40. 
Balance,  surplus,  $17,819.39. 

Financial  Statement,  December  31, 1880.—  Capital  stock,  $55,000  ;  funded  debt 
($576,000  1st  mortgage  8  per  cent,  20-year  bonds,  dated  July  1, 1871,  interest  January 
and  July  ;  $200,000  2d  mortgage  7  per  cent  bonds,  due  1905),  $776,000  ;  other  liabili- 
ties, $3,379.96  ;  profit  and  loss,  $187,498.07  :  total,  $1,516,878.03.  Contra  :  Construc- 
tion, $l,296,5b9.13  ;  equipment,  $216,908.94  ;  accounts  and  cash,  $3,379.96. 

Since  the  close  of  the  fiscal  year,  this  road  has  passed  into  the  control  of  the 
Chicago  and  West  Michigan  RR.  Co. 

GEO.  C.  KIMBALL,  General  Manager Muskegon,  Mich. 

Asst.  Gen.  Sup— A..  M.  Nichols. .Gd.  Rapids,  Mich.  |  Mast.  Mach.—C.  J.  Howard.  .Grand  Rapids,  Mich. 
PRINCIPAL  OFFICE  AND  ADDRESS Grand  Rapids,  Mich. 


HECLA  AND  TOUCH  LAKE  KAILKOAD. 

Line  of  Road.— Hecla  Mine,Mich.,to Torch  Lake,Mich.,andCalumetBr. 4.5  miles. 
Sidings,  etc.,  0.5  mile.     Gauge,  4  feet  1  inch.     Rail  (steel,  4.5  m.),  46  Ibs. 
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Opened  October,  1868. 

Rolling  Stock. — Locomotive  engines,  4.     Cars — passenger,  1 ;  freight,  etc.,  155. 

Operations  year  1879  (latest  furnished).— Trains  run,  26,000  miles.  Freight 
moved,  308,965  tons.  Gross  earnings,  $37,625.  Operating  expenses,  $39,843.17. 
Deficit,  $2,218.17. 

Financial  Statement,  December  31, 1879.—  Capital  stock,  $100,000 ;  floating  debt, 
$73,060.93  :  total,  $173,060.93.  Cost  of  road  and  equipment,  $173,000.93.  Later  in- 
formation refused. 


ALEXANDER  AGASSIZ,  President Cambridge,  Mich. 

Man.—  W.  A.  Childs Calumet,  Mich.  I  Treasurer— C.  W.  Seabury Boston,  H 

'-tary—B.  Penniman "  "     |  Chief  Engineer— L.  S.  Woodbury . .  Calumet,  B 

PRINCIPAL  OFFICE  AND  ADDRESS.  .   Calumet,  Mich. 


HOBAET  AND  MANISTEE  EIYEE  EAILKOAD. 

Line  of  Road. — Hobart,  Mich.,  to  Manistee  River,  Mich 9.24  miles. 

Sidings,  etc.,  3.76  miles.  Gauge,  3  feet  6  inches.  Rail,  30  Ibs. 

This  road  was  opened  Sept.  1,  1879,  and  is  used  exclusively  as  a  lumber  road. 

Rolling1  Stock. — Locomotive  engines,  2.     Cars — Lumber,  45. 

Operations  for  4  months,  ending  December  31,  1879  (latest  furnished). — Trains 
run,  10,100  miles.  Freight  moved,  33,384;  moved  one  mile,  233,688  tons.  Earnings, 
$5,842.30.  Expenses,  $3,852.18.  Net  earnings,  $1,990.12. 

Financial  Statement,  December  31, 1879.— Capital  stock,  $60,000  ;  floating  debt, 
$17,716.76  :  total,  $77,716.16,  representing  cost  of  road  and  equipment.  Later  in- 
formation refused. 

JOHN  CANFIELD,  President Manistee,  Mich. 

Sec.  &  Treas.—E.  D.  Wheeler Manistee,  Mich.  |  Supt.—H.  W.  Marsh. .  . .     Hobart,  Mich. 

PRINCIPAL  OFFICE  AND  ADDRESS Manistee,  Mich. 


LAKE  GEOEGE  AND  MUSKEGON  EIVEE  EAILEOAD. 

Line  of  Road. — Lake  George, Mich.,  toMuskegon  River 7.50 

Branches  :  Lumber  Camps 13.71 — 21 .21  miles. 

Sidings,  etc.,  1.25  miles.     Gauge,  4  feet  8|  inches.     Rail,  25  Ibs. 

Road  opened  January  28,  1877.     Used  exclusively  for  hauling  lumber. 

Rolling  Stock. — Locomotive  engines,  4.     Lumber  cars,  75. 

Operations  year  1879  (latest  furnished).— Trains  run,  90,180.  Freight  moved, 
305,626  tons.  Earnings,  $109,095.36.  Operating  expenses,  $56,303.70.  Net  earn- 
ings, $52,791.66. 
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Financial  Statement,  December  31,  1879.— Capital  stock,  $98,500  ;  floating  debt, 
$3,465.59.     Cost  of  road  and  equipment,  $124,805.     Later  information  refused. 

N.  L.  GERRISH,  President Hersey,  Mich. 

PRINCIPAL  OFFICE  AND  ADDRESS Muskegon,  Micb. 


MAKQUETTE,  HOUGHTON  AND  ONTONAGON  EAILEOAD. 

Line  of  Road.— -Marquette,  Mich.,  to  L'Anse,  Mich 63.10  miles. 

[Furnace:  Marquette  to  Carp  Furnace 2.08  " 

Milwaukee :  Negaunee  to  Milwaukee,  Mine 2.47  " 

WintJirop  :  Ont,  Junction  to  Sag.  and  Win.  Mines.  .3.93  " 

Branches  :  •<(  Boston :  Boston  Junction  to  Boston  Mine 2.06 

Republic  :  Humboldt  to  Republic 10. 15  " 

Champion  :  Champ.  Junction  to  Champ.  Mine 1 .04  " 

L  Taylor :  Taylor  Junction  to  Taylor  Mine 2.30—24.03  " 

Total  length  of  line  in  operation 87.13  miles. 

Sidings,  etc.,  22.91  miles.  Gauge,  4  feet  8i  inches.  Rail  (steel,  23.60  m.),  56  to  65  Ibs. 

Consolidation,  August  22,  1872,  of  the  Marquette  and  Ontonagon,  chartered  Feb- 
ruary 9,  1857,  and  the  Houghton  and  Ontonagon,  chartered  January  17,  1870.  Road 
opened  December,  1872. 

Rolling  Stock. — Locomotive  engines,  30.  Cars — passenger,  5  ;  baggage>  mail, 
etc.,  4;  freight  (box,  26;  platform,  82;  ore,  1,867),  1,975— total,  1,984.  Also,  90 
working  cars. 

Operations  for  year  ending  December  31,  1880. — Trains  run  (passenger,  38,590  ; 
freight,  178,537  ;  mixed,  45,093),  262,220  miles.  Total  engine  service,  392,089  miles. 
Passengers  carried,  98,834  ;  carried  one  mile,  1,615,903.  Average  rate,  4.21  cents. 
Freight  moved,  835,578;  moved  one  mile,  20,804,176  tons.  Average  rate,  3.32  cents. 


Earnings. 

From  Passengers .' $68,094  11 

"  Freight 692,39071 

"  Mail,  etc 5,53101 

Miscellaneous 5,522  69 


Total  ($8,855.03  per  mile) $771,538.52 


Expenditures. 

For  Maintenance  of  Way $88,912  15 

•*  KollingStock 61,96855 

"  Transportation,  etc 201,539  48 

Miscellaneous,  including  Taxes 13,398  76 

Total  ($4,198.54  per  mile) $365,818  94 


Net  earnings  (52.59  per  cent.),  $405,719.58.  Payments:  Interest  on  funded  debt, 
$286,372. 

Financial  Statement,  December  31,  1880.— Capital  stock  (common,  $2,306,600 ; 
preferred,  $2,259,026.67),  $4,565,626.67  ;  funded  debt,  $4,186,200  ;  land  account,  $157,- 
516.86;  bills  payable,  etc.,  $4,271.21;  sundry  accounts,  $24,557.47;  profit  and  loss, 
$210,241.75— total,  $9,148,413.96.  Contra  :  Railroad  and  appurtenances,  $7,879,570.- 
63;  equipment,  $1,123,197.95;  materials,  $5,027.82;  bills  receivable,  $20,396.49; 
cash,  $92,956.07 ;  stocks  and  bonds  owned,  $4,294.63  ;  other  assets,  $22,970.37.  Funded 
debt :  1st  mortgage  (M.  &  O.  RR.),  8  per  cent.  20-year  bonds,  due  June  1,  1892,  $1,- 
760,000,  interest  June  and  December;  1st  mortgage  (M.,  H.  &  0.  RR.)  6  per  cent.  30- 
year  bonds,  due  March  1,  1908,  $2,426,200,  interest  March  and  September. 
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1874 

1875 

1876 

1877 

1878 

1879 

1880 

Miles  of  Railroad 

88.52 

882,974 
483,942 

88.52 
$ 
718,904 
407,429 

311,475 
183,832 
8,121  37 
4,602  68 
3,518  69 
56.67  p.  c. 

2,306,600 
5,456,000 
560,600 
66,177 
117,866 
162,222 

88.52 

680,422 
348,634 

88.52 
* 
672,732 
329,669 

88.52 
S 
566,453 
267,271 

88.52 

552,671 
276,928 

87.13 

771,539 
•    365,819 

Gross  Earnings 

Transportation  Expenses.  .  .  . 
Net  Traffic  Earnings 

399,032 
319,245 
9,974  85 
5.467  04 
4,507  81 
54.81  p.  c. 

2,306,600 
5,456,000 
483,520 

331,788 
205,689 
7,686  65 
3,938  48 
3,748  17 
51.23  p.  c. 

2,306,600 
5,456,000 
585,200 
340,117 
101,901 
60,600 

346,063 
150,943 
7,633  66 
3,724  23 
3,909  43 
48.78  p.  c. 

2,306,600 
5,306,000 
589.200 
634.113 
89,548 
19,819 

299,182 
208,646 
6,399  IS 
3,019  33 
3,377  82 
47.19  p.  c. 

4,565,627 
4,242,200 

275,743 
288,052 
6,455  61 
3,234  73 
3,220  88 
49.89  p.  c. 

4,565,627 
4,186,200 

405,720 
286,372 
8,855  03 
4,198  54 
4,656  49 
47.41  p.  c. 

4.565,627 
4,166,200 

Interest  Paid  

Groses  Earnings  per  Mile.  .  .  . 
Gross  Expenses  per  Mile  
Net  Earnings  per  Mile  

Expenses  to  Earnings  
Capital  Stock 

Funded  Debt. 

Coupon  Scrip  

Interest  Unpaid  

Land  Account 

141,181 
287,379 

76,178 
26,410 
106,025 

98,969 
23,590 
94,247 

157,517 
28,829 
210,242 

Sundry  Balances  
Profit  and  Loss  

Liabilities  

8,673,630 
7,160,602 
1,091,094 
110,290 
49,118 
262,526 

8,669,405 
7,205,594 
1,092,184 
61,842 
31,705 
278,080 

8,850.418 
7,216,293 
1,094,887 
28,001 
52,515 
458,722 

8,945,280 
7,236,273 
1.049,813 
45,156 
45,637 
568,401 

9,016,440 
7,8(14,961 
1,050,376 
18,667 
132,436 

8,968,633 
7,813,935 
1,050,376 
20.667 
83,609 

9,148,413 
7,879,571 
1,123,198 
55,028 
140,618 

Railroad  etc 

Equipment  

Materials,  etc     

Cash  and  Cash  Assets 

Profit  and  Loss 

Assets 

8,673,630 

8,669,405 

8,850,418 

8,945,280 

9,016,440 

8,968,633 

9,148,413 

Directors  (elected  July  17,  1879).— Samuel  Sloan,  Closes  Taylor,  New  York, 
N.  Y..;  Quincy  A.  Shaw,  H.  L.  Higginson,  T.  L.  Higginson,  J.  L.  Stackpole,  Geo.  Z. 
Silsbee,  James  J.  Higginson,  George  Higginson,  Richard  S.  Fay,  Boston,  Mass.;  S.  L. 
Smith,  Lansing,  Mich.;  Jesse  Spaulding,  Chicago,  111. 

GEORGE  HIGGINSON,  President .Boston,  Mass. 

Treas.  &  Sec.— 3.  L.  Stackpole Boston,  Mass. 

Gen.  Manager — Samuel  Scnoch . .  Marquette,  Mich. 

7"-/»«/7      /7/lrw TnVin  TTr»T»nViTr  *'  '* 


Land.  Com.— John  Hornby 

Chief  Eng.—C.  H.  V.  Cavis 

Road  Master— C.  A.  Swett 


Gen.  Tkt.  Agt.—S.  J.  Little Marquette,  Mich. 

Gen.  Frgi.  Agent— A.  S.  Parks  .. 
Purch.  Agenl-R.  M.  McCauley  . 
Supt.  Bridges— G.  W.  Joslin  ...          " 
Mast.  Mach.—W.  H.  Williams  . . 


PKINCIPAL  OFFICE  AND  ADDRESS Marquette,  Mich. 

Fiscal  Agency No.  35  Congress  Street,  Boston,  Mass. 


MICHIGAN  AIK-LINE  BAIL  WAY. 

Line  of  Road.— Ridge  way,  Mich.,  to  Rochester,  Mich 26.1  miles. 

Sidings,  etc.,  2.8  miles.  Gauge,  4  feet  8-J-  inches.  Rail,  53  and  65  Ibs. 

The  Michigan  Air-Line  Ry.  Co.  was  organized  August  28,  1868,  to  build  a  road 
from  Ridge  way  to  South  Bend,  Ind.  The  portion  from  Jackson,  Mich.,  to  South  Bend 
was  completed,  and  is  operated  by  the  Michigan  Central  RR.  Co.  The  line  from 
Ridgeway  to  Shelby  was  sold  to  the  St.  Clair  and  Chicago  Air-Line  RR.  Co.;  but, 
through  the  failure  of  that  organization,  has  since  been  operated  by  the  present  Co., 
which  bought  the  road,  at  foreclosure  sale,  November,  1875.  In  November,  1878, 
traffic  agreements  were  entered  into  with  the  Grand  Trunk  Ry.  Co.,  by  which  that 
company  contributes  toward  the  interest  liabilities. 

Rolling  Stock. — Locomotive  engines,  2.     Cars,  24. 
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Operations  for  year  ending  December  31,  1879  (latest  furnished). — Trains  run 
38,491  miles.  Passengers  carried,  22,675 ;  freight  moved,  10,419  tons.  Gross  earn- 
ings, $22,401.88  ;  operating  expenses,  $21,691.28  ;  net  earnings,  $800.60  ;  interest  paid, 
$3,498.32. 

Financial  Statement,  December  31,  1879.— Capital  stock,  $300,000 ;  other  ac- 
counts, $82,264.65.  Cost  of  road  and  equipment,  $382,264.65. 

All  later  information  refused. 

H.  W.  TYLER,  President London,  Eng. 

General  Manager— M.  S.  Hadley — Eomeo,  Mich.  |  Treasurer— Chas.  Drinkwater. .  . .  Montreal,  Can. 

PRINCIPAL  OFFICE  AND  ADDRESS Romeo,  Mich. 


MICHIGAN  CENTEAL  KAILROAD. 

Line  of  Road. — Detroit,  Mich.,  to  Kensington,  111 270.00  miles. 

Illinois  Central  ER.:  Kensington  to  Chicago,  111...  14.00  " 

Michigan  Air-Line RR 114.72 


Leased  :  •{ 


Jackson,  Lansing  &  Saginaw  RR 236.00 


Grand  River  Valley  RR 84.00 

|  Kalamazoo  &  South  Haven  RR 40.00 

I  Joliet  &  Northern  Indiana  RR 45 . 00—533 .72      " 

Total  length  of  line  operated 803.72  miles. 

2dtrack,85.5;  sidings,  241.72m.    Gauge,  4  feet  8$  in.    Rail  (steel,  590.82  m.),  56-60  Ibs. 

Statement  of  miles  of  main  line,  2d  track,  sidings,  etc.,  December  31,  1880: 


• 

1st  Track. 

2d  Track. 

Side 
Track. 

Total 
Track. 

Steel 
Rail. 

Michigan  Central  RR  proper 

270  00 

85  50 

162  77 

518  57 

355  50 

Leased  Lines. 
Michigan  Air-Line  RR 

103  60 

11  42 

115  02 

103  60 

Joliet  and  Northern  Indiana  RR 

45  00 

14  21 

59.21 

44  03 

Grand  River  Valley  RR  
Jackson  Lansing  and  Saginaw  RR        

84.00 
236.00 



9.21 
39  79 

93.21 
275  79 

44.74 
42.95 

Kalaraazoo  and  South  Haven  RR  

40.00 

3.14 

43.14 

Niles  and  South  Bend  RR  

11  12 

1  18 

12  30 

Total  length  owned  and  leased  

789.72 

85  50 

241  72 

1,116.94 

590.82 

The  construction  of  the  Michigan  Central  RR.  was  begun  by  the  Detroit  and  St. 
Joseph  RR.  Co.  (chartered  June  29, 1832)  in  1836  ;  but,  before  completing  any  portion 
of  the  line,  that  company  sold  its  property  and  franchises  to  the  State  of  Michigan, 
April  22,  1837.  Under  its  auspices  the  road  was  opened  from  Detroit  to  Ypsilauti,30 
miles,  February  3,  1838  ;  to  Ann  Arbor,  8  miles,  October  17,  1839  ;  to  Dexter,  9 
miles,  June  30,  1841 ;  to  Jackson,  29  miles,  December  30,  1841  ;  to  Marshall,  32  miles, 
August  12,  1844  ;  to  Battle  Creek,  13  miles,  November  25,  1845;  and  to  Kalamazoo, 
23  miles,  February  2,  1846— in  all,  144  miles.  The  Legislature  then  refused  to 
make  any  further  appropriations  for  the  work.  In  1846,  the  Michigan  Central  RR. 
Co.  was  chartered,  and  purchased  the  road  and  property  from  the  State,  taking 
possession  September  24, 1846.  The  new  company  paid  to  the  State  $2,000,000  for 
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the  property,  which  cost  $2,500,000.  It  completed  the  road  to  Niles,  47  miles,  in 
1848 ;  to  Michigan  City,  37  miles,  in  1850 ;  and  to  Kensington,  43-  miles,  completing 
the  line,  in  May,  1852.  At  Kensington  it  connects  with  the  Illinois  Central  RR., 
using  14  miles  of  that  line  to  reach  Chicago. 

Rolling  Stock.— Locomotive  engines  (coal,  192  ;  wood,  27),  219.  Cars— pas- 
senger, 1st  class,  76;  2d  class,  24;  combination — passenger  and  baggage,  10;  pas- 
senger and  mail,  31 ;  postal,  6  ;  way,  137 ;  stock,  single  deck,  344;  and  double  deck,  150; 
merchandise  (8-wh.),  3,800;  and  (4-wh.),  250  ;  platform  and  coal,  1,382.  Total  cars 
(passenger,  147  ;  freight,  6,063),  6,210.  Also,  10  service  cars. 

Operations  for  year  ending  December  31,  1880.— Trains  run  (passenger,  1,865,- 
258;  freight,  3.658,605  ;  miscellaneous,  241,023),  5,764,886  miles.  Total  engine  ser- 
vice, 7,690,067  miles.  Passengers  carried  (local,  1,477,419  ;  through,  222,391),  1,699,- 
810;  carried  one  mile,  115,523,789;  average  fare,  2.13  cents.  Freight  moved  (local, 
1,871,711  ;  through,  1,925,426),  3,797,137  ;  moved  one  mile,  735,611,995  tons;  average 
rate,  0.842  cent.  Of  the  through  freight,  1,323,614  tons  were  eastward,  and  601,812 
tons  westward. 


Earnings. 


(803.72  miles.) 


Expenses. 


For  Maintenance  of  Way $1,226,535  71 

"  Rolling  Stock 670,00583 

"  Fuel 633,56716 

"  Transportation 2,658,806  39 

Miscellaneous...  


From  Passengers $2,461,771  31 

"      Freight 6,195,97072 

"      Mail 103,41873 

"      Express 121,56420 

Miscellaneous 68,650  08 

Total  ($11,137.43  per  mile) $8,951,375  04       Total  ($6,894.80  per  mile) $5,541,495  57 

Net  earnings  (38.10  per  cent.),    $3,409,879.47.     Taxes  paid,  $197,255.52.     Net 
earnings,  after  taxes,  $3,212,623.95. 

Operations,  traffic  and  revenue,  yearly,  from  June  1, 1874,  to  December  31,  1880  : 


1874 

1875 

1876 

1877 

(7  mos.) 

1878 

1879 

1880 

Miles  of  Railroad... 
Pass.  Train  Miles.... 
Freight  Train  Miles. 

803.72 

803.72 
1,817.970 
2,936,445 
1,526,436 
86,847,889 
2,686,248 
396,046,422 
$ 
2,138,233 
4,417,276 
295,455 

803.72 
1,580,381 
3,222,726 
1,450,136 
93,830,515 
3,056,386 
473,837,807 

2,026  265 
4,158,887 
312,975 

803.72 
938,262 
1,596,410 
906,717 
51,354,147 
1,708,225 
252,373,503 

1,203,375 
2,516,686 
183,453 

803.72 
1,647,«37 
5,286,138 
1,373,530 
79,684,072 
2,786,646 
548,053,707 

1,918,609 
4,646,248 
307,237 

803.72 
1,693,098 
3,687,305 
1,445,655 
93,232,430 
3,513,819 
721,919,412 

2,062,264 
4,986,988 
297,542 

803.72 
1,865,258 
3,658,605 
1,699,810 
115.523,789 
3,797,137 
735,611,995 
$ 
2,461,771 
6.195,971- 
293,633 

Passengers  Carried.  .  . 

Passenger  Miles  
Freight  (tons)  Moved 
Freight  (ton)  Miles  .  . 

Passenger  Earnings.  . 
Freight  Earnings  .  .  . 
Miscellaneous. 

2,375,496 
383,606,810 

2,318,998 
4,447,839 
335,449 

Gross  Earnings  
Expenses  and  Taxes. 

Net  Traffic  Earnings. 
Interest  Paid  

7,102,286 
5,068,097 

6;850,964 
4,802,902 

6,498,127 
4,706,442 

3,903,514 
2,591,015 

6,872,094 
4,367,239 

7,346,794 
4,699,592 

8,951,375 
5,738,751 

2,034,189 
891,597 

"43l',040 

2,048,062 
891,650 

326,578 

1,791,685 
769,440 
678,200 

184,230 

1,312,499 

2,504,855 
769.040 
662,600 

2,647,202 
7(57,160 
636,312 

3,212,624 
765,520 
619,600 

Interest  Leased  Lines 
Leased  Lilies 

Rental  Leased  Lines. 
Dividends  



184,310 
(4)  749,528 
139,377 
8,550  35 
5,433  78 

184,310 
(5*)1,OSO,601 
28,819 
9,137  80 
5,845  26 

184,310 
(8)1,499,056 
244,138 
11,137  43 
7,140  24 

Balance  
Gross  Earnings  p.  M  . 
Gross  Expenses  p.  M  . 

Net  Earnings  p.  Mile. 
Expenses  to  Earnings 
Av.  Rt.  p.  Pass.  p.  M. 
Av.  Rt.  p.  Ton  p.M.. 

711,552 
8,877  86 
6,335  12 

829.894 
8,521  10 
5,973  76 

59,815 
8,082  23 
5,852  79 

4,a%  12 

3,222  66 

2,542  74 
71.36  p.  c. 

2.547  34 
70.11  p.  c. 
2.462  c. 
1.115  c. 

2,228  44 
72.43  p.  c. 
2.159  c. 

0.878  c. 

1,632  46 
66.37  p.  c. 
2.431  c. 
0.997  c. 

3,116  57 
63.55  p.  c. 
2.408  c. 
0.848  c. 

3.292  54 
63.97  p.  c. 
2.210  c. 
0.692  c. 

3,997  19 
64.11  p.  c. 
2.130c. 
0.842  c. 

1.161  c. 

The  column  headed  1877  is  for  the  seven  months  ending  December  31,  the  fiscal 
years  prior  to  that  period  having  closed  May  31. 
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Income  Account,  year  1880. 


Balance  from  1879  $97,45321 

Earnings  $8,951,375  04 

Expenses  and  Taxes 5,738,751  09 

3,212,623  95 

Interest  and  Dividends 134,373  67 


Interest,  Main  Line $765,52000 

Interest,  Leased  Lines 619,59958 

Rental,  Leased  Lines 184,310  00 

Jackson  Accident  Claims 70,000  00 

Dividends,  8  per  cent 1,499,056  32 


Total $3,444,450  83  Total ...$3,138,485  90 

Balance,  surplus,  $305,964.98.  Dividends,  August  2,  1880,  and  February  1,  1881, 
4  per  cent.  each.     No  dividends  were  paid  between  January,  1873,  and  June,  1,  1878. 


General  Balance,  December  31,  1880. 


Const.— Main  line. . .  .$28,709,731  67 

Leased  Lines 5,141,278  33 

Equip't,  B'd  Trust.  545,245  82— $34,396.255  82 

Investment? 489,386  99 

Detroit  and  Bay  City  RR 340,171  78 

Fuel  and  Supplies 411,618  49 

Bills  and  Accounts  Receivable 562,570  36 

Cash...  755,36246 


$36,955,365  90 


Capital  Stock $18,738,204  00 

Bond  Accounts 13,691,000  00 

Main  Line  Bonds $3,291,000 

Air-Line  Bonds 1,900,000 

Consolidated  Bonds 8,000,000 

Grand  River  Valley  B'ds.      500,000 

Accounts  Payable 1,200,849  Id 

Income  Account 3,325,312  74 


$36,955,365  90 


Statement  of  funded  debt  of  main  and  leased  lines  (less  bonds  held  by  sinking 
fund),  bonds  guaranteed,  annual  charges,  and  rental  payable  : 


DESCRIPTION. 

Date  of 

Issue. 

Date  of 
Maturity 

Amount 
Out- 
standing. 

Inter- 
est. 

Annual 
Charge. 

Main  Line  Bonds,  $10,551,500  : 

Oct     1  1857 

Oct     1  1882 

$437000 

P.RC. 

$34,960 

1st  Sinking  Fund  Mortgage  Bonds 

Oct.     1   1857 

Oct.     1,  1882 

1,040,500 

8 

83,240 

2d  .             "                          "     «     

Oct.     1,  1857 

Oct.     1,  1882 

518,000 

8 

41,440 

Equipment  Mortgage  Bonds    .  .               .... 

Oct.  21,  1874 

April  1,  1883 

556,000 

8 

44,480 

Consolidated  Mortgage  Bonds  

May    1,  1872 

May    1,  1902 

8,000,000 

7 

560,000 

Leased  Line  Bonds,  $7,541,000  : 
Mich.  Central  Air-Line  Mortgage  Bonds  
Michigan  Air-Line  Mortgage  Bonds 

Jan.    1,1870 
Oct.  10,  1870 

Jan.    1,  1890 
Nov.   1,  1890 

1,900,000 
200,000 

8 
8 

152,000 
16,000 

Grand  River  Valley  1st  Mortgage  Bonds  
•'         "             Rental. 

Oct.     1,  1866 
Sept.  1,  1879 

July    1,  1886 
Sept.  1,  1909 

1,000,000 
500,000 

8 
6 

80.000 
30,000 
24,560 

Kai.  and  South  Haven  1st  Mortgage  Bonds.  .  . 
"             2d                 "           ..  . 
Jackson,  Lansing  &  Saginawlst  Mtg.  Bonds  . 

"              "                "     North'n  Ext'n  Ed's. 
"     Consol.  Mtg.  Bds.. 
"     Rental  &  Exp 

Nov.    1,1869 
Nov.    1,  1870 
May  26,  1865 
April  1,  1867 
May    2,  1874 
Aug.  31,1871 

Nov.    1,  1889 
Nov.    1,1890 
July    1,  1885 
July    1,  1885 
May    1,1890 
Sept.  1,1891 

640,000 
70,000 
1,024,000 
68,000 
196,000 
1,943,000 

8 
8 
8 
8 

6I 

51,200 
5,600 
81,920 
5,440 
15,680 
155.4(10 
70,750 

Joliet  and  Northern  Indiana  Rental  

89,000 

Guaranteed  Bonds,  $424,000  : 
Detroit  and  Bay  City  1st  Mortgage  Bonds  
1st  Mtg.  (branch)  Bonds. 

May    1,  1872 
May    1,  1873 

May    1,  1902 
May    1,1903 

274,000 
150,000 

8 
8 

21,920 
12,000 

Total  of  bonds,  $18,516,500  ;  total  of  interest,  $1,394,320 ;  total  of  rentals,  $181,310. 
The  rental  of  the  Jackson,  Lansing  and  Saginaw  RR.  is  interest  on  its  bond?,  not 
to  exceed  $18,000  per  mile,  and  $70,750  annually  additional. 
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The  following  bonds  are  held  by  sinking  fund  trustees  : 

Main  Line,  mortgage  loan  8  per  cent,  bonds  of  1882 $119,000 

"        "      1st  mortgage  sinking  fund  8  per  cent,  bonds  of  1882 467,500 

"      2d         "  "  "  "  «    153,000 

Jackson,  Lansing  and  Saginaw  1st  mortgage  8  per  cent,  of  1885 185,000 

"  "  "        (Northern  Extension)  8  per  cent,  bonds  1890..       5,000 

Total  bonds  purchased  and  held  by  trustees $929,500 

.The  total  value  of  the  two  sinking  funds  if— first,  $1,487,566.24,  and  of  t\\v  second, 
$484,400.42— total,  $1,971,966.66.  The  income  in  1880  was— first,  $110,903.02,  and 
second,  $26,371.87— total,  $137,274.89. 

All  the  main  line  bonds  are  convertible  into  the  capital  stock  of  the  company. 
The  bonds  assumed  for  the  Air-Line  and  the  Grand  River  Valley  Companies  are  not 
BO  convertible. 

General  balance  yearly  for  seven  years,  1874-80,  both  inclusive: 


1874 

1875 

1876 

1877 

1878 

1879 

1880 

Miles  of  Railroad 

270.00 
465.67 
277.50 
210 
116 
42 
4,263 

18,738,204 
12,635,000 
1,056,453 
57,741 
72,065 
1,58-2,264 

270.00 
481.41 
291.50 
211 
117 
39 
4,932 
$ 
18,738,204 
13,235,000 
770,015 
55,787 

270.00 
486.50 
310.86 
213 
118 
38 
4,921 

18,738,204 
13,235,000 
856,521 
47,755 

270.00 
487.46 
337.42 
219 
116 
85 
4,953 

18,738,204 
13,191,000 

270.00 
495.38 
347.83 
219 
116 
35 
5,053 

18,738,204 
13,191,000 

270.00 
505.41 
347.83 
219 
116 
44 
5,179 
$ 
18.738,204 
13,691,000 

270.00 
518.27 
355.50 
219 
116 
44 
6,060 
$ 
18,738,204 
13,691,000 
1,200,849 

Miles  of  Track 

Miles  of  Steel  Rail  

Locomotive  Engines 

Passenger  Cars  

Baggage,  Mail,  etc..  Cars  
Freight  (-  8-wh.)  Cars  

Capital  Stock 

Funded  Debt  

Bills  Payable 

Coupons  and  Dividends  
Other  Liabilities    
Income  Bal.  (profit  and  loss). 

Total  Liabilities  . 

45,033 
2,247,997 

20,960 
3,192,108 

1,639,765 

3,030,906 

3,116,801 

35,546.005 
28,447,937 
5,131,963 
545,246 
664,765 
323,192 

3,325,312 

34,141,727 
26,992.517 
4,566,791 

1,811,656 
128,476 
29,024 
270,488 

34,438,771 
27,663,325 
4,598,447 
585,000 
1,040,320 
164,116 
85,170 
225,299 
10,144 

35,170,510 
27,986,865 
4.588,204 
'585,000 
724,178 
216,354 
107.840 
533,295 
10,144 
196,434 
222,196 

34,960,110 
28,^05,404 
4,630,334 
545,246 
733,313 
255,352 
97,840 
256,656 
60,466 
42,617 
32,882 

35,142.272 

28,437,938 
4,631,963 
545,246 
685,352 
289,272 

36,955,366 
28,709,732 
5,141,278 
545,246 
489,387 
340,172 

Construction,  Main  Line  
Branch  Line. 
Equipment  Bond  Trustees.. 
Sundry  Securities,  etc  
Detr.  and  Bay  City  RR.  .     . 
Chic.  &  Mich.  L.  Shore  RR. 
Fuel  and  Supplies.  .  . 

220,062 
58,940 
85,969 
187,530 

237,580 
58,940 

136,382 

411,618 
58,940 
503,630 
755,362 

Bills  Receivable 

Cash  and  Cash  Items  

367,775 

66,950 

Total  Assets  

34,141,727 

34,438,771 

35,170,510j  34,960,110 

35,142,272 

35,546,005 

36,955,366 

Land  Department  (Jackson,  Lansing  and  Saginaw  RR.  Company). — Lands  sold  in 
1880,  47,124.41  acres,  at  an  average  of  $14.46  per  acre.  Amount  from  land  sales, 
$681,341.09,  and  from  timber  sales,  $89,620. 63 -total  amount,  $770,961.72. 

The  number  of  acres  of  land  unsold  is  408,881,  and  estimating  the  same  at  $7.50 
per  acre,  which  is  believed  to  be  a  minimum  value,  the  following  assets  appear  :* 

408,881  acres  of  Land,  at  $7.50  per  acre $3,066,607  50 

Amount  now  due  on  Land  Contracts 561 ,388  41 

Cash  on  Hand  December  31,  1880 84,843  73 


Total  of  Estimated  Assets  held  by  Land  Department,  Dec.  31, 1880.  ..$3,712,839  64 
Land  Income  Account  for  1880.— Cash,  January  1, 1880,  $17,114.86  ;  receipts  on 
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land  contracts,  $498,322.12;  interest  on  land  con  tracts,  $19,545. 61 ;  and  other  revenue, 
$312.57— total  resources,  $535,295  16.  Per  contra  :  Purchase  of  bonds,  $7,000  ;  taxes, 
$31,354.22;  salaries,  $9,092.04;  advertising,  rents,  etc.,  $4,712.39  ;  and  cash  on  hand 
December  31,  1880,  $84,843.73— total,  $535,295.16. 

During  the  year,  322  extension  bonds  have  been  called  in  and  paid,  or  money 
deposited  therefor  with  the  Farmers'  Loan  and  Trust  Company,  under  the  direc- 
tion of  the  trustees.  Provision  was  made  for  paying  all  the  extension  bonds  at  the 
semi-annual  drawing,  May  1,  1841. 

GRAND  RIVER  VALLEY  RAILROAD. — Rives  Junction,  Mich.,  to  Grand 
Rapids,  Mich.,  84  miles— total  track  (steel,  44.74),  93.21  miles.  Chartered  in  1846  ; 
opened  through  in  the  spring  of  1870.  Leased  to  the  M.  C.  RR.  Co.,  which  pays 
interest  ($110,000)  on  bonds,  and  a  further  rental  equivalent  to  5  per  cent.  ($24,- 
560)  on  stock.  Dividends,  January  and  July.  Operations  included  in  lessees'  ac- 
counts. Rental  in  1880,  $134,560.  Capital  stock  (par  $50),  $491,200;  funded  debt 
1st  mortgage  8  per  cent,  bonds,  dated  October  1, 1866,  and  due  July  1,  1886,  $1,000,- 
000  ;  2d  mortgage  6  per  cent,  bonds,  dated  September  1,  1879,  and  due  September 
1,  1909,  $500,000.  Total  stock  and  bonds,  $1,991,200.  Cost  of  road,  $2,840,031.66. 
AMOS  ROOT,  President,  Jackson,  Mich. ;  E.  W.  Barber,  Secretary  and  Treasurer, 
Charlotte,  Mich. 

JACKSON,  LANSING  AND  SAGINAW  RAJLROAD.-Jackson,  Mich., 
to  Gaylord,  Mich.,  236  miles— tt.tal  track  (steel,  42.95),  275.79  miles.  Organized 
February  24,  1865,  this  Co.  bought  the  incomplete  Amboy,  Lansing  and  Traverse 
Bay  RR.,  which  had  been  opened  between  Owosso  and  Lansing  in  1863.  Leased  to 
M.  C.  RR.  Co.,  September  1,  1871.  It  had  a  land  grant ;  this  was  transferred  to 
the  lessees.  Operations  included  in  lessees'  returns.  Rental  in  1880,  $329,230.  In- 
terest paid  on  bonds,  $258,480.  Capital  stock  (par  $50),  $1,979,590  ;  funded  debt, 
$3,231,000— total,  $5,210,590.  Cost  of  construction,  $6,920,085.18.  The  road  is  being 
extended  from  Gaylord  to  the  Straits  of  Mackinaw,  about  50  miles.  H.  E.  HAYDEN, 
President;  W.  D.  Thompson,  Treasurer,  Jackson,  Mich. 

JOLIET  AND  NORTHERN  INDIANA  RAILROAD.— Lake,  Ind.,  to  Joliet, 
111.,  45  miles — total  track  (steel,  44.03),  59.21  miles.  Leased  in  perpetuity  from  Sep- 
tember 7,  1854  (date  of  completion),  to  the  M.  C.  RR.  Co.  ;  rental,  $84,000.  Div- 
idends January  and  July,  each  4  per  cent.,  $24,000 ;  interest  on  bonds,  7  per  cent., 
$56,000  ;  and  expenses,  $1,000.  Capital  stock,  $300,000 ;  funded  debt  1st  mortgage 
7  per  cent.  30-year  bonds,  due  July  1,  1907,  $800,000— total  stock  and  bonds  (repre- 
senting cost  of  road,  etc.),  $1,100,000.  Existing  bonds  (issued  by  lessees)  were  ex- 
changed for  old  8  per  cent,  bonds.  WILLIAM  H.  VANDEBBILT,  President;  Cornelius 
Vanderbilt.  Treasurer,  New  York  City. 

KALAMAZOO  AND  SOUTH  HAVEN  RAILROAD.— Kalamazoo  to  South 
Haven,  Mich.,  40  miles— total  track,  43.14  miles.  Articles  filed  April  15,  1869  ;  road 
opened  January  2,  1871.  Leased  to  M.  C.  RR.  Co. ;  rental  (interest  on  bonds),  $56,- 
800.  Capital  stock,  $75,000  ;  funded  debt  (assured  by  lessees),  $710,000— total,  $785,- 
000.  Cost  of  road,  $899,935.24.  ALLEN  POTTER,  President;  L.  B.  Kendall,  Treas- 
urer, Kalamazoo,  Mich. 

MICHIGAN  AIR-LINE  RAILROAD.— Jackson,  Mich.,  to  South  Bend,  Ind., 
114.72  miles— total  track  (steel,  103.60),  127.32  miles.  Articles  filed  August  25, 
1868;  consolidated  with  St.  Joseph  Valley  RR.  Co.,  October  11,  1870  ;  completed  in 
February,  1871,  and  leased  from  that  date  to  the  M.  C.  RR.  Co.,  at  a  rental  equal  to 
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the  interest  accruing  on  the  bonds  issued.  Rental  in  1880,  $168,000.  Operations  in- 
cluded in  lessees'  returns.  Capital  stock,  $350,000  ;  funded  debt,  $1,900,000— total, 
$2,250,000.  J.  B.  EATON,  President;  M.  A.  McNaughtori,  Treasurer,  Jackson,  Mich. 
Directors  (elected  May  4,  1881).— -William  H.  Vanderbilt,  Cornelius  Vanderbilt, 
Augustus  Scliell,  Samuel  F.  Barger,  William  K.  Vanderbilt,  Edwin  D.  Worcester, 
New  York  City,  N.  Y. ;  Anson  Stager,  Chicago,  111. ;  William  L.  Scott,  Erie,  Pa.  ; 
Ashley  Pond,  Detroit,  Mich. 

WILLIAM  H.  VANDERBILT,  President New  York  City. 

Cornelius  Vanderbilt,  Vice- President  and  1 'reas "  " 

Mast.  Mechanic—  S.  H.  Ed eerley..  .Jackson,  Mich. 
Gen.  Pass.  Agt.—H.  C.  Wentworth.  ..Chicago,  111. 

Gen.  Frt.  Agt.—J.  A.  Grier " 

Eastern  Pass.  Agt.—A.  J.  Harlow..  .Boston,  Mass. 
Supt.  Car  Department— ~R.  Miller..  .Detroit,  Mich. 
Purch.  Agent—Allan  Bourn "  " 


Secretary— Edwin  D.  Worcester.. New  York,  N.  Y. 

Gen.  Manager— H.  B.  Ledyard Detroit,  Mich. 

Auditor— f>.  A.  Waterman " 

Cashier— J.  E.  Griffiths  " 

Asst.  Gen.  Supt.—E.  C.  Brown Jackson,    " 

Fuel  Agent— H.  H.  Greene  Detroit,     « • 


PRINCIPAL  OFFICE  AND  ADDRESS Foot  of  3d  Street,  Detroit,  Mich. 

Financial  Department Grand  Central  Depot,  New  York  City. 


MICHIGAN  MIDLAND  AND  CANADA  RAILROAD. 

Line  of  Road.— St.  Clair,  Mich.,  to  Ridgeway,  Mich 15  miles. 

Sidings  and  other  tracks,  0.96  mile.  Gauge,  4  feet  8|  inches.  Rail,  56  Ibs. 

Organized  September  17, 1872,  and  road  put  in-  operation  September  1, 1873.  Now 
owned  and  operated  by  the  Canada  Southern  Ry.  Co.,  which  supplies  rolling  stock. 

Operations  for  the  year  ending  December  31,  1880. — Included  in  returns  of 
Canada  Southern  Ry.  Company. 

Financial  Statement,  December  31,  1881.— Capital  stock,  $300,000  ;  funded  debt 
1st  mortgage  7  per  cent,  bonds,  due  July  1, 1900,  $323,635.00  ;  current  accounts,  $7,- 
665.69  ;  unpaid  coupons,  $145,845 — total  liabilities,  $777,145.69.  Per  contra  :  Con- 
struction, etc.  ($39,066.25  p.  m.),  $585,993.79;  profit  and  loss,  $191,151.69.  Total 
property  and  assets,  $777,145.69. 

Directors  (elected  June,  I860).— J.  Tillinghast,  Buffalo,  N.  Y.  ;  C.  Vanderbilt,  E. 
A.  Wickes,  Augustus  Scliell,  Samuel  F.  Barger,  E.  D.  Worcester,  New  York,  N.  Y.  ; 
Wm.  L.  Scott,  Erie,  Pa.  ;  Sidney  Dillon,  Joseph  Harker,  New  York,  N.  Y. 

J.  TILLINGHAST,  President Buffalo,  N.  Y. 

E.  A.  Wickes,  Vice- President New  York,  N.  Y. 

Treasurer— C.  Vanderbilt New  York,  N.  Y.  |  Secretary— C.  F.  Cox New  York,  N.  Y. 

Financial  and  General  Business  Office.  .Grand  Central  Depot,  New  York  City. 


MINERAL  RANGE  RAILROAD. 

Line  of  Koad.— Hancock,  Mich.,  to  Calumet,  Mich 12.5  miles. 

Sidings  and  other  tracks,  1,83  m.     Gauge,  8  feet,  Rail  (steel,  0,64  m.),  35  and  50  Ibs. 
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Chartered  November  3, 1871  ;  opened  August,  1873. 

Rolling  Stock.— Locomotive  engines,  4.  Cars— passenger,  4;  freight  (box,  13; 
and  platform,  21),  34— total,  38.  Also,  4  service  cars. 

Operations  for  year  ending  December  31,  1880.— Trains  run  (passenger,  25,640  ; 
freight,  19,901),  45,541  miles.  Passengers  carried,  40,750  ;  carried  one  mile,  451,190. 
Freight  moved,  134,692  ;  moved  one  mile,  1,503,137  tons. 


Earnings. 

From  Passengers $21,501  56 

"      Freight 83,11238 

"     Mail,  Express,  etc 714  79 


Total  ($8,426.30  per  mile) $105,328  73 


Expenditures. 

For  Maintenance  of  Way $25,703  05 

"    Rolling  Stock 9,95867 

"    Transportation,  etc 36,92640 

Total  ($5,807.05  per  mile) $72,588  12 


Ket  earnings  (31.08  percent.),  $32,740.61.  Payments:  Interest  on  bonds,  $20,- 
557.72:  dividends  (10  per  cent.,  paid  December  1,1880),  $11,635.50— total,  $32,193.22. 
Surplus,  $547.39. 

Financial  Statement,  December  31,  1880.— Capital  stock,  $116,355;  funded 
debt,  1st  mortgage  8  per  cent.  15-year  bonds,  dated  June  1,  1873,  $200,000,  interest 
June  and  December;  bills  payable,  $68,772.11  ;  current  accounts,  $29,522.03  ;  profit 
and  loss,  $38,137.27— total,  $452,786.41.  Per  contra  :  Construction  and  equipment, 
$335,415.78  ;  real  estate  and  buildings,  $55,164.87  ;  other  property  and  assets,  $9,602.- 
32  ;  material  and  supplies,  $17,190.59  ;  cash  and  assets,  $35,412.85. 

Directors  (elected  July  13,  1880).— Chas.  E.  Holland,  Jas.  A.  Close,  Peter  Rup- 
per,  Jacob  Baer,  A.  H.  Viele,  J.  H.  Chandler,  M.  L.  Cardell,  D.  S.  Kendall,  Hancock, 
Mich.:  Jay  A.  Hubbell,  Richard  M.  Hoar,  J.  R.  Devereux,  Houghtou,  Mich. 

CHARLES  E.  HOLLAND,  President  and  Supt Hancock,  Mich. 

Tice-Pres.— R.  M.  Hoar Houghton,  Mich.  I  Road  Master— John  McKay Hancock,  Mich. 

Treas.  and  Sec.,  etc.— A..  H.  Viele.  .Hancock,      "     |  Master  of  Mach.—Geo.  F.  Coon. . .        " 

PRINCIPAL  OFFICE  AND  ADDRESS Hancock,  Mich. 


MUSKEGON  EIVEE  AND  EOSE   LAKE  EAILEOAD. 

Line  of  Road. — Muskegon  River,  Mich.,  to  Rose  Lake,  Mich 7.5  miles. 

Sidings,  0.25  mile.  Gauge,  3  feet.  Rail,  25  Ibs. 

Road  exclusively  in  the  lumber  business.     Opened  December  28,  1878. 

Rolling  Stock.— Locomotive  engine,  1.     Cars,  13. 

Operations  for  year  ending  December  31,  1879  (latest  furnished).— Trains  run, 
19,987  miles.  Freight  moved,  69,083  ;  moved  one  mile,  414,498  tons.  Earnings,  $9,- 
869.  Expenses,  $9,057.80.  Net  Earnings,  $811.20. 

Financial  Statement,  December  31,  1879.— Capital  stock,  $25,405.38;  floating 
debt,  $811.20.  Total,  representing  cost  of  road,  etc.,  $26,216,58. 

E.  ELDRED,  President Chicago,  111. 

Secretary— C.  L.  Gray Evart,  Mich.  |  Superintendent— B.  Dalzell   Evart,  Mich. 

PRINCIPAL  OFFICE  AND  ADDRESS Chicago,  111. 
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PAWPAW  EAILEOAD. 

Line  of  Road. — Lawton,  Mich.,  to  Pawpaw,  Mich 4  miles. 

Sidings  and  other  tracks,  0.20  mile.  Gauge,  3  feet.  Eail,  56  Ibs. 

Organized  in  1862  ;  road  opened  in  1868.  Operated  in  connection  with  the  Toledo 
and  South  Haven  Railroad. 

Rolling  Stock.— Leased  from  Toledo  and  South  Haven  RR.  Co. 

Operations  for  year  ending  December  31,  1879. — Trains  run,  10,916  miles.  Pas- 
sengers carried,  13,760 ;  carried  one  mile,  56,768.  Freight  moved,  4,756  :  moved 
one  mile,  19,024.  Earnings— passenger,  $3,486.76;  freight,  $4,295.84;  mail,  etc., 
$1,646.70:  total,  $9,431.30.  Operating  expenses,  $4,359.49.  Net  earnings,  $5,071.81. 

Financial  Statement,  December  81,  1879.— Capital  stock,  $30,000.  Income  bal- 
ance, $5,071.81.  Per  contra  :  Cost  of  road,  etc.,  $30,000  ;  cash,  $5,071.81.  Original 
cost  of  road,  etc.,  $90,000.  All  later  information  refused. 

F.  B.  ADAMS;  President  and  Treasurer Lawtou,  Mich. 

Secretary— J.  C.  Ford Lawton,  Mich.  |  Superintendent— J.  Ihling Lawton,  Mich. 

PRINCIPAL  OFFICE  AND  ADDRESS  Lawton,  Mich. 


PINCONNLNG  EAILEOAD. 

Line  of  Road. — Saginaw  Bay,  Mich  ,  toMt.  Forest,  Mich.  .10.0  m. 

Branches:  Merrick,  8.0;  Standish,5.5 11.5  "  — 21. Smiles. 

Sidings  and  other  tracks,  2.25  miles.     Gauge,  4  feet  8^  inches.     Rail,  25  to  45  Ibs. 

Organized  March  22,  1876,  as  Glencoe,  Pinconniug  and  Lake  Shore  RR.  Co.  Re- 
organized under  present  name  May  3,  1879. 

Rolling  Stock.— Locomotive  engines,  4.  Freight  cars  (box,  2;  platform,  56),  58. 

Operations  for  year  ending  December  31, 1879.— Trains  run,  34,425  miles.  Pas- 
sengers carried,  1,920.  Freight  moved,  94,175  tons.  Gro?s  earnings,  $19,284.67; 
operating  expenses,  $31,772.32  ;  deficit,  $12,478.72. 

Financiiil  Statement,  December  31,  1879.— Capital  stock,  $1,000  ;  funded  debt, 
1st  mortgage  bonds,  $96,000  ;  floating  debt,  $86,269.86;  total  liabilities,  $183,269.86. 
Per  contra  :  Railroad,  $100,223.01  ;  equipment,  $31,973.92 ;  total,  $132,196.93. 

Later  information  refused. 

I.  H.  PLUMMER,  President  and  General  Manager. .  .Bay  City,  Mich. 

Treas.  and  Sec.—'F.  L.  Hankey  — Bay  City,  Mich.  |  Road  Master— Thomas  Cain Pinconning,  Mich. 

PRINCIPAL  OFFICE  AND  ADDRESS ' Bay  City,  Mich. 


POET   HUKON  AND  NOETH-WESTEEN  EY.     (In  Progress.) 

Line  of  Road.— Port  Huron,  Mich.,  to  Sand  Beach,  Mich 71 

Branch  :  Marlette :  Balmers  to  Marlette 34—105  miles. 

Sidings,  3  miles.     Gauge,  3  feet.     Weight  of  rail,  30  Ibs.  per  yard. 
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Organized  March,  1878.  Construction  commenced  October,  1878.  79.25  miles  in 
operation  January  1,  1881.  Marlette  branch  not  yet  completed.  It  ia  proposed  to 
extend  this  road  from  Port  Huron  to  Detroit  and  from  Marlette  to  Bay  City. 

Rolling  Stock.— Locomotive  engines,  4.  Cars  (passenger,  4  ;  baggage,  mail 
etc.,  2;  freight  (box,  28  ;  stock,  5  ;  platform,  26),  59  ;  total,  65.  Also,  1  service  car. 

Operations  for  year  ending  December  31, 1880  (a v.  79.25  mis.).— Trains  run  (passen- 
ger, 30,532  ;  freight,  30,021),  60,553.  Passengers  carried,  47,703;  carried  one  mile,  1,. 
139,851.  Freight  moved,  14,272  ;  moved  one  mile,  585,152  tons.  Earnings  (passenger; 
$29,340.09;  freight,  $19,388.15  ;  mail  and  express,  $2,684. 69  ;  other,  $288.69),  $51,701.- 
62.  Operating  expenses  (maintenance  of  way,  $5,737.91;  rolling  stock,  $1,584.10  ;  trans- 
portation, etc.,  $16,128.52),  $23,450.53.  Net  earnings,  $28,251.09.  Payments  :  In- 
terest on  bonds,  $15,641.20.  Balance,  surplus,  $12,609.89. 

Financial  Statement,— Capital  stock  authorized,  $400,000  ;  paid  in,  $278,160  ; 
1st  mortgage  7  per  cent.  20-year  bonds,  dated  October  1, 1879,  interest  April  and  Oc- 
tober ($5,000  per  mile),  $525,000:  bills  payable,  $87,249.39  ;  interest  unpaid  (not  due), 
$9,257.50  ;  other  liabilities,  $14,245.33  ;  current  accounts,  $2,37j0.13  ;  profit  and  loss, 
$15,465.23.  Contra  :  Cost  of  road,  $601,263.31  ;  rolling  stock ,"$54, 637. 83  ;  Marlette 
Division,  $215,756.47 ;  real  estate,  $39,465.71 ;  materials,  accounts,  etc.,  $7,052.55  ; 
cash,  $6,571.10. 

HENRY  HOWARD,  President Port  Huron,  Mich. 


Sec.and  JVco*.— Fred.  L.  Wells. Port  Huron,  Mich.  I  Snpt.— Isaac  R.  Wadsworth  ..  Port  Huron,  Mich. 
Gen.  Man.—  Henry  McMorran  . 

Gen.  TkL  and  Fgt.  Agt.- 


•on,  Mich.  I  Supt.— Isaac  R.  Wadsworth  . .  P 
I  Chf.  Engineer— Arthur  L.  Reed. 
.— F.  E.  Wellington  . .  .Port  Huron,  Mich. 

PRINCIPAL  OFFICE  AND  ADDRESS Port  Huron,  Mich. 


SAGINAW  VALLEY  AND  ST.  LOUIS  EAILKOAD. 

Line  of  Road.— Saginaw,  Mich.,  to  St.  Louis,  Mich 35.6  miles. 

Sidings,  etc.,  2.8  miles.  Gauge,  4  feet  8i  inches.  Rail,  50  Ibs. 

Company  organized  May  18,  1871.     Road  opened  January  1,  1873. 

Rolling  Stock. — Locomotive  engines,  4.  Cars — passenger,  2  ;  baggage,  etc.,  2  ; 
freight  (box,  10 ;  platform,  40),  50— total  revenue  cars,  54.  Also,  10  service  cars. 

.Operations  for  year  ending  December  31,  1879  (latest  furnished).— Trains  run, 
74,182  miles.  Passengers  carried,  48,088  ;  carried  one  mile,  1,076,976.  Freight 
moved,  32,708  ;  moved  one  mile,  969,108  tons.  Earnings,  $77,863.25.  Operating  ex- 
penses,  $51,997.22.  Net  earnings,  $25,866.03.  Payments— interest,  $43,123.72. 

General  Balance,  December  31, 1879. 

Road  and  Equipment $710,804  01 

Materials,  etc 19^763  43 


Profit  and  Loss 22,600  25 


Capital  Stock $264,804  01 

Funded  Debt 446,000  00 

Profit  and  Lose,  etc 42,363  67 


$753,167  68 

The  funded  debt  consists  of  1st  mortgage  8  per  cent.  30-year  bonds,  due  May  1, 
1902.     All  later  information  refused. 

ALPHEUS  HARDY,  President Boston,  Mass. 

Araka7Wr^r8'"rCRavePi?lerriam  --g08*011'  Ma8S.  I  Superintendent- -N.  W.  Merrill ....  Saginaw,  Mich. 
-J.  B.  Mull.ken Detroit,  Mich.  |  Gen,  Tkt.  Agt.-J.  F.  Reekie Ionia,  Mich. 

PRINCIPAL  OFFICE  AND  ADDRESS .  .Detroit,  Mich. 
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TOLEDO,  ANN  ARBOR  AND  GRAND  TRUNK  RAILWAY. 

Line  of  Koad.—  Toledo,  O. ,  to  Pontiac,  Mich 84  miles. 

Sidings,  7  miles.  Gauge,  4  feet  8-J-  inches.  Rail,  50  and  56  Ibs. 

This  company  was  formed  by  the  consolidation  October  16,  1878,  of  the 
Toledo  and  Ann  Arbor  RR.  Co.  from  Toledo  to  Ann  Arbor,  46  miles,  completed  August 
1,  1880 ;  and  the  Toledo,  Ann  Arbor  and  North-eastern  RR.  Co.,  organized  to  extend 
the  former  line  38  miles  to  Pontiac  to  reach  the  Grand  Trunk  Railway,  and  to  bring 
that  line  into  direct  connection  with  the  lines  entering  Toledo.  At  South  Lyons,  on 
this  extension,  15  miles  north  of  Ann  Arbor,  and  to  which  the  line  is  now  opened,  a 
connection  is  made  with  the  Detroit,  Lansing  and  Northern  RR.,  with  which  a  traffic 
contract  for  southern  connections  has  been  made.  The  rest  of  the  extension  is  now 
ready  for  the  iron,  which  is  being  laid,  to  be  completed  to  Pontiac  by  September  1, 
1881.  At  Milan,  32  miles  north  of  Toledo,  the  T.,  A.  A.  &  G.  T.  line  is  crossed  by  the 
Butler  Branch  of  the  Wabash,  St.  Louis  and  Pacific  Co.,  which  uses  it  under  a  traffic 
contract  as  its  line  between  Toledo  and  Detroit,  a  distance  by  this  route  of  66|  miles. 

Rolling  Stock. — Locomotives,  7.  Cars — passenger,  5;  baggage,  etc.,  2;  freight 
(box,  20  ;  platform,  80),  100  :  total,  107. 

Operations  for  three  months  ending  May  31,  1881.— Gross  earnings,  $37,438.79. 
Operating  expenses,  $18,272.10.  Net  earnings,  $19,166.89.  The  earnings  given 
were  on  46  miles  of  the  line,  from  Toledo  to  Ann  Arbor,  the  extension  to  Pontiac  be- 
ing in  hands  of  contractors. 

Financial  Statement.— Capital  stock,  $1,900,000.  Funded  debt,  1st  mortgage 
gold  bonds,  dated  October  16,  1880,  due  January  1,  1921;  interest  6  per  cent, 
payable  in  gold,  January  1,  and  July  1 :  total,  $1,260,000,  being  at  the  rate  of  and 
limited  to  $15,000  per  mile. 

Directors. — Jas.  Warren  Nash,  Parker  Handy,  New  York;  Chas.  L.  Luce, 
George  Emerson,  Frederick  C.  Chapin,  J.  M.  Ashley,  J.  M.  Ashley,  jr.,  Toledo,  0. 

JAMES  M.  ASHLEY,  President : Toledo,  0. 


Treasurer— H.  R.  McElligott New  York. 

Secretary—  A.  L.  Holman " 

Auditor— B.  F.  Jervis Toledo,  O. 

Gen.  Superintendent—  H.  W.  Ashley "       " 


Chief  Eng.— Chas.  E.  Greene Ann  Arbor,  Mich. 

Road  Master— Henry  Smith Azalia,  Mich. 

Gen.  Tkt.  &  Fgt.  Agt.—Geo.  W.  Layng. Toledo,  O. 
Master  Mach. — Chas.  Humphrey.Aiin  Arbor,  Mich. 


PRINCIPAL  OFFICE  AND  ADDRESS Toledo,  0. 


TOLEDO,  CANADA  SOUTHERN  AND  DETROIT  RAILWAY. 

Line  of  Road. — Toledo,  O.,  to  Detroit,  Mich 55.4  miles. 

Sidings,  etc.,  11.63  miles.  Gauge,  4  feet  84-  inches.  Rail  (all  steel),  56  Ibs. 

Organized  July  10,  1872,  and  road  opened  September  1,  1873.  Formed  by  con- 
solidation of  the  Detroit  and  State  Line,  and  Junction1  (Ohio)  RR.  Co.  Operated  by 
Canada  Southern  Ry.  Co. 

Rolling  Stock. — None  owned. 

Operations  for  year  ending  December  31,  1880. — Included  in  report  of  Canada 
Southern  Ry.  Co. 
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General  Balance,  December  31,  1880. 


Construction $2,993,975  11 


Real  Estate  . . 


13,546  51 


Income  Accounts 440,793  68 

Interest  on  Bonds  814,485  00 

$4562,800  30 


Capital  Stock $1,547,662  50 

Funded  Debt. . . . 


1,511,737  50 

Bills  Payable,  etc • 415,62030 


Coupons  Unpaid 


.      787,780  00 
$4,262,800  30 


The  funded  debt  consists  of  1st  mortgage  7  p.  c.  bonds,  due  January  1,  1906. 

Directors  (elected  June,  1880).— James  Tillingliast,  Buffalo,  N.  Y. ;  W.  L.  Scott, 
Erie,  Pa.  ;  G.  W.  Davis,  Toledo,  O.  ;  C.  Vanderbilt,  S.  F.  Barger,  E.  D.  Worcester, 
Augustus  Schell,  E.  A.  Wickes,  Joseph  Barker,  New  York  City. 

JAMES  TILLINGHAST,  President Buffalo,  N.  Y. 

E.  A.  Wickes,  Vice- President New  York,  N.  Y. 

Gen.  Manager— W.  P.  Taylor St.  Thomas,  Ont. 

Treasurer— C.  Vanderbilt  New  York,  N.  Y. 


Master  Mech.—W.  A.  Short St.  Thomas,  Ont. 


Secretary— C.  F.  Cox New  York,  N.  Y. 

Gen-.  Freight  Agent— W.  H.  Perry. .  .Buffalo,  N.  R. 
Purch.  Agent — A.  F.  Rowland  .  .St.  Thomas,  Ont. 


PRINCIPAL  OFFICE  AND  ADDRESS.  . .  .Grand  Central  Depot,  New  York  City. 


TOLEDO  AKD   SOUTH   HAYEK  EAILROAD. 

Line  of  Road. — Pawpaw,  Mich.,  to  Lawrence,  Mich 9  miles. 

Sidings  and  other  tracks,  0.45  mile.  Gauge,  3  feet.  Rail,  30  Ibs. 

Organized  March,  1876  ;  opened  October  1,  1877.     Operated  with  Pawpaw  RR. 

Rolling  Stock. — Locomotive  engines,  2.     Cars — passenger,  2  ;  freight,  5. 

Operations  for  year  ending  December  31,  1879. — Trains  run,  11,268  miles.  Pas- 
sengers, 9,335.  Freight  moved,  1,146  tons.  Earnings,  $4,283.27.  Operating  ex- 
penses, $3,732.50  ;  net  earnings,  $550.77.  Interest  on  bonds,  $1,200. 

Financial  Statement,  January  1,  1880.— Capital  stock,  $26,097. 63  ;  1st  mortgage 
8  per  cent.  5-year  bonds,  due  October  1, 1883,  $15,000;  floating  debt,  $15,798.73  :  total, 
$56,896.33.  Per  contra  :  Construction  and  equipment,  $61,427.19.  All  later  in- 
formation refused. 

F.  B.  ADAMS,  President Lawton,  Mich. 


Tice-Presldent— J.  W.  Free. . . . 
Treasurer— E.  Martin. . . 


Pawpaw,  Mich.  I  Secretary— 3 .  C.  Ford Lawton,  Mich. 

»     '  \Superintendent — John  Ihl  ing " 


PRINCIPAL  OFFICE  AND  ADDRESS Lawton,  Mich. 
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Area,  33,809  square  miles.    Population,  1,978,362.    Miles  of  Railroad,  January  1, 1881,  4,454.33. 


Statement  of  Mileage,  Cost,  Earnings,  and  Dividends  of  the  Railroads  of  the  State. 


COBPOKATE  NAMES. 

RAILROADS. 

Cost  of 
ERs. 

Miles 
Operated. 

Gross 
Earnings. 

Net 
Earn- 
ings. 

Divi- 
dends 
Paid. 

i« 

Total. 



* 

19.39 
41.36 
12.10 
29  UO 

Ind. 

1    Anderson,  Lebanon  &  St.  Louis  

I 

19.39 
41.36 
12.10 
2Q  nn 

1,000,000 
426,000 
1,018,000 

$ 

$ 

$ 

2.  B'dfcLSp'gv^OwWg^Brmf'dCSft.) 
3   Belt  

41.36 

28,642 

20,150 

.... 

4   Bloomfield,  n.  g.   

— 

5.  Cambridge  Extension  .  .  v  

6.  Carbon  &  Otter  Crk  Val.  (Ind.&  St.L.) 
7   Chicago  Cincinnati  &  Louisville  

20.80       20.80 
1.60         1.60 

71  47  <      ?1  47 

2080 

36,760 

7,981 

*  —  8.  Chicago  and  Block  Coal  
9.  Chicago  and  Illinois  Southern  
-  —  10.  Cin.,  Indianapolis,  St.Louis&  Chicago 
11.  Cincinnati,  Richmond  &  Fort  Wayne 
12.  Cincinnati,  Wabash  &  Michigan  .  .  . 
13.  Columbus,  Chicago  &  Indiana  Central 
—  J4.  Evansville,  Rockport  &  Southwestern. 
,—  15    Kvansville  and  Terre  Haute  

19.75 
5.00 
282  00 
86.36 
110.70 
580.50 
71.00 
137.40 
5500 
104.18 
26.00 
15.00 
26.42 
72.87 
71.84 
3.23 
116.63 
185.90 
0.42 
289.54 
12.75 
616.22 
10.17 
18.42 
101.18 
94.00 
40.00 
20.00 

19.75 
5.00 
227.34 
8636 
110.70 
416.70 
71.00 
137.40 
47.68 
104.18 
26.00 
15.00 
26.42 
72.87 
71.84 
3.23 
116.63 
185.90 
0.4-> 
289.54 
12.75 
225.20 
10.17 
18.42 
101.18 
94.00 
40.00 
20.00 

800,000 

11.493,050 
4,300,000 
1,868,221 
38.851,097 
1,400,000 
3,326,666 
1,649,600 
3,745,000 

300.00 
86.36 
110.70 
580.50 
71.00 
114.38 

'104.18 

2.276,768 
372,768 
230,638 
4,795,771 
31,396 
698,218 

263,233 

699,327 
88.494 
50,399 
726.261 
8.136 
199,090 
*77,000 

50,871 

5.'. 

[  -16.  Evansville,  Terre  Haute  and  Chicago. 
17.  Fort  Wayne,  Mnncie  and  Cincinnati.  . 
'     18.  Frankfort  and  Kokomo  
19   Indiana  Block  Coal  

20.  Indianapolis,  Delphi  &  Chicago  (3  ft.). 
21.  Indianapolis?,  Peru  and  Chicago  
22   Indianapolis  and  St.  Louis  

440,000 

26.42 

10,000 

6,000 

4,388,972 

4,665,450 
6,508,713 
7,000 
3,000,000 

33,986,357 
200,000 

3,163',978 
1,000,000 

266.64 

"iie.63 

185.90 
'289  54 
615.00 

2,009,922 

'  339,421 
1.388,565 

836.252 

608,815 

23.  Indianapolis  Union  

§4.  Indianapolis  and  Vincennes  
25.  Jeff  ersonville,  Madison  &  Indianapolis 
26   Kin^an       

60.505 
541,538 

130,666 

6£. 

"*»^7.  Louisville,  New  Albany  and  Chicago. 
28.  Michigan  City  and  Indianapolis  
*  —  «9.  Ohio  &  Mississippi,Main  Line  &  L.  Br. 
30.  Richmond  &  Miami  (L.M.,&C.R.&C.). 
31.  Shdby  and  Rush  
•"  33   Terre  Haute  and  Indianapolis  

242,910 

4,376,311 

1,256,709 

.... 

18.42 
101.18 
114.88 

40,556 
1,327,136 

211,748 

15,173 
446,695 
52,935 

159,052 

8. 

'•"    83.  Terre  Haute  and  Logan  sport  
84.  Terre  Haute  and  Southeastern  
35.  Vernon,  Greensburg  and  Rushville.  .  . 

-36.  Wabash,  St.  Louis  and  Pacific  
57    Whitp  Watpr                                         .      . 

1,639.10 
62.05 

259.94 
62.05 
1,380.94 

83,923,952 
1,282,092 

1.94230 
62.05 

12,428,112 
111.731 

4,674,365 
2,036 

306,795 

u. 

Totals 

4,454.33 

213,462,348 

5,169.96 

31,813,948 

9,707,519 

646,718 

*  Rentals  received  : — not  included  in  totals. 


ANDERSON,  LEBANON  AND  ST.  LOUIS  KE.     (In  Progress.) 

Line  of  Road  —Anderson,  Ind. ,  to  Montezuma,  Ind 100 . 00  miles . 

In  operation  :  Anderson,  Ind.,  to  Noblesville 19.39  miles. 

Gauge,  4  feet  9  inches.     Rail,  56  Ibs. 
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Road  opened  in  1876,  and  placed  in  hands  of  receiver  in  1878. 

Rolling  Stock. — Locomotive  engines,  2.     Cars— gravel,  etc.,  20. 

Operations  for  year  ending  December  31,  1878. — Refused. 

Financial  Statement,  December  81,  1878  (latest  furnished). — Capital  stock,  $1,- 
000,000.  Funded  debt  authorized,  1st  mortgage  7  per  cent,  gold  or  8  per  cent,  cur- 
rency 30-year  bonds,  payable  1905,  $15,000  per  mile.  Estimated  cost  to  completion, 
$2,500,000. 

All  later  information  refused. 

JAMES  A.  LARNED,  Receiver Anderson,  Ind. 

Superintendent J.  A.  Larned Anderson,  Ind.  |  Secretary — E.  P.  Schlater Anderson,  Ind. 

PRINCIPAL  OFFICE  AND  ADDRESS Anderson,  Ind. 


BEDFORD,    SPRINGFIELD,    OWENSBURG    AND    BLOOM- 
FIELD  RAILROAD. 

Line  of  Road.— Bedford,  Ind.,  to  Switz  City,  Ind 41.36  miles. 

Sidings,  5  miles.  Gauge,  3  feet.  Rail,  35  Ibs. 

Organized  in  1874,  and  road  opened  March  1,  1877. 

Rolling  Stock. — Locomotive  engines,  3.     Cars — passenger,  4;  freight,  etc.,  31. 

Operations  for  year  ending  December  31,  1878  (latest  furnished). — Trains  run, 
42,980  miles.  Earnings,  $28,642 ;  expenses,  $8,592  ;  net  earnings,  $20,150. 

Financial  Statement,  December  31, 1878.— Capital  stock  authorized,  $500,000; 
paid  in,  $300,009  ;  cost  of  construction  and  equipment,  $426,000. 

All  later  information  refused. 

JOHN  THOMAS,  President Indianapolis,  Ind. 

Treasurer— W.  C.  Winstanley Bedford,  Ind  |  Superintendent— J .  W.Kennedy Bedford,  Ind. 

PRINCIPAL  OFFICE  AND  ADDRESS Bedford,  Ind. 


BELT  RAILROAD.     (And  Stock  Yard.) 

Line  of  Road. — Around  Indianapolis 12.1  miles. 

Second  track,  6.20  miles.  Gauge,  4  feet  8£  inches.  Rail,  56  Ibs. 

Originally  named  the  Union  Railroad  Transfer  and  Stock  Yard  Co.  Changed  to 
present  name,  July  1,  1880.  Used  for  transferring  cars  from  and  to  railroads  enter- 
ing Indianapolis.  Locomotive  engines,  10.  Capital  stock,  $500,000,  and  funded 
debt,  $500,000.  Cost  of  construction  and  equipment,  $1,018,000. 

WILLIAM  R.  McKEEN,  President Indianapolis,  Ind. 

Sec.  &  Treat E.  P.  Claypool.  |  Gen.  Manager ...  M.  A.  Bowling.  |  Auditor W.  P.  Ijams. 

PRINCIPAL  OFFICE  AND  ADDRESS Indianapolis,  Ind. 
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CHICAGO  AND  BLOCK  COAL  KAILROAD. 

Line  of  Road.— Attica,  Ind.,  to  Veedersburg,  Ind 19.75  miles. 

Organized  in  1879  as  successor  to  Indiana  North  and  South  RR.,  sold    under 
foreclosure.     Capital  stock,  $800,000.     No  report  of  operations  furnished. 

A.  J.  DULL,  President Harrisburg,  Pa. 

Gen.  Manager— A.  F.  Beach ....  Veedersburg,  Ind.  |  Treasurer— -N.  E.  Miller Harrisburg,  Pa. 

PRINCIPAL  OFFICE  AND  ADDRESS Veedersburg,  Ind. 


CHICAGO,    CINCINNATI    AND    LOUISYILLE    EAILEOAD. 

Line  of  Road.— Peru,  Ind.,  to  La  Porte,  Ind 71 . 47  miles . 

Sidings  and  other  tracks,  3.7  miles.  Gauge,  4  feet  81  inches.  Rail,  50  Ibs. 
Opened  1853.  Reorganization  of  Cincinnati,  Peru  and  Chicago  RR.  Co. 
All  further  information  refused. 

DAVID  MACY,  President Indianapolis,  Ind. 

PRINCIPAL  OFFICE  AND  ADDRESS Indianapolis,  Ind. 


CINCINNATI,  INDIANAPOLIS,  ST.  LOUIS  AND  CHICAGO 

EAILWAY. 

Line  of  Road. — Cincinnati,  0.,  to  Lafayette,  Ind 175  miles. 

(  Lawrenceburg  :  Lawrenceburg  June.,  to  Lawrenceburg,  Ind.  5  " 
Branches  :  <  Harrison  :  Valley  Junction,  to  Harrison,  0 7  " 

(.  Martinsville  :  Fairland,  Ind.,  to  Martinsville,  Ind 38  " 

Owned  :  Cincinnati,  Lafayette  and  Chicago  HR 57  " 

Leased  :  Lake  Erie  &WesternRy.:  Templeton,  Ind.,  to  Lafayette,  Ind 18  " 

Total  length  of  line  operated 300  miles . 

Sidings,  etc.,  50  miles.  -  Gauge,  4  feet  8}  inches.     Rail  (steel,  175  m.),  56  and  60 Ibs. 

Consolidation  (1866)  of  the  Indianapolis  and  Cincinnati  and  the  Lafayette  and  In- 
dianapolis RR.  Cos.  The  company  the  same  year,  for  the  purpose  of  securing  an  en- 
trance into  Cincinnati,  took  a  perpetual  lease  of  the  Cincinnati  and  Indiana  RR.,  the 
the  lessees  assuming  its  bonded  debt,  and  becoming  virtual  owners  of  its  line.  In 
October,  1870,  the  road,  in  default  of  the  payment  of  interest  on  its  bonds,  was  placed 
in  the  hands  of  a  receiver.  In  1876,  the  Hardenburg  Cut-off  was  constructed,  and 
the  Harrison  Branch  leased  in  perpetuity,  nominally  by  the  Cincinnati  and  Indiana 
RR.  Co.,  at  an  annual  rental  of  $14,000.  The  Cincinnati  Street  Connection  RR.  is  the 
joint  property  of  this  and  the  Little  Miami  RR.  Co.  On  the  1st  of  August,  1876,  the 
road  was  again  placed  in  the  hands  of  a  receiver.  It  was  sold  und»er  process  for  fore 
closure  February  2,  1880,  and  purchased  on  behalf  of  those  previously  interested  in 
it,  who  organized  a  new  company  with  a  share  capital  of  $4,000,000,  and  assumed  the 
bonded  debt  of  the  old  company  to  the  amount  of  $7,500,000.  The  new  company  took 
possession  of  the  road  March  6,  1880.  The  Cincinnati,  Lafayette  and  Chicago  RR.  ex- 
tending from  Kankakee,  111.,  to  Templeton,  Ind.,  was  purchased  in  October,  1879. 
The  purchase  carried  with  it  the  right  of  the  joint  use  of  the  Lake  Erie  and  Western, 
between  Templeton  and  Lafayette.  The  consolidated  company  own  all  the  2d  mort- 
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gage  bonds  of  the  C,,  L.  &  C.  RR.,  $1,120,000,  and  95  per  cent,  of  its  capital,  $1,- 
860,000.  The  latter  road  is  subject  to  an  encumbrance  of  $112,000 1st  mortgage  bonds 
and  6  per  cent,  interest  upon  one-half  of  the  cost  of  18  miles  of  leased  track. 

Rolling  Slock. — Locomotive  engines,  60.  Cars — passenger,  48  ;  baggage  and  mail, 
18  ;  freight,  1,864.  Total,  1,930. 

Operations  for  year  ending  June  30,  1880. — Trains  run  (passenger,  547,207; 
freight,  599,352),  1,146,559  miles.  Engine  service,  1,488,033  miles.  Passengers  car- 
ried, 671,985  ;  carried  one  mile,  23,544,228.  Freight  moved,  831,596  ;  moved  one 
mile,' 76,088,352  tons. 


Earnings. 


(Average  225  miles.) 


Expenditures. 


From  Passengers $564,550  61 

Freight 1,063,18101 

Express., ....    .30,45898 

Mail 52,14083 

Bents    34,083  69 

Other 27,826  49 

Total  ($7,827.74  per  mile) $1,761,241  61 


For  operating  expenses $522,374  72 

'    Repairs,  etc.,  way  and  rolling  stock  578,135  81 

'   Union  Depot  Expenses 8,375  00 

'   Interest 16,81769 

'    Taxes ' 34,62186 

'   Mileage  (8  mos.  to  Mar.  1, 1880) 28,995  71 

Total  ($5,285.87  per  mile) $1,189,320  79 


Net  earnings  (32.47  per  cent.),  $571,920.82.  Payments  not  stated.  Amount  car- 
ried  to  profit  and  loss,  $67,261.18.  Large  sums  were  expended  the  past  year,  for 
improvements,  and  charged  to  operating  expenses. 

Statement  of  operations,  etc.,  for  seven  years  : 


1874 

1875 

1876 

1877 

1878 

1879 

1880 

Miles  of  Railroad  

180 

180 

180 

225 

225 

225 

225 

Passenger  Tra'n  Miles  
Freight  Train  Miles  
Passengers  Carried  

466,964 
604,150 
565,100 

490,630 
502,382 
616,934 

486,009 
538,832 
609,524 

540,999 
429,121 
564,684 

523,968 
372,535 
549.587 

524,n98 
449,331 
521,580 

547,207 
599,352 
671,685 

Passenger  Miles  

20  569  640 

24  055  103 

22  113531 

19  244  431 

18  971  743 

17  689  617 

23  544,228 

Freight  (tons)  Moved  
Freight  (ton)  Miles  

624,372 
62,696,859 

556,480 
52,677,120 

558,393 
52,465,909 

426,808 
38  803,669 

457,135 
41,000,163 

540,815 
50,225,000 

831,596 
76,088,352 

Gross  Earnings 

1  859  475 

1  767  231 

1  637  061 

1  311  210 

1  309  087 

1  342  701 

1  765  242 

Operating  Expenses  

1,228,333 

1,096,251 

963,963 

820,400 

814,699 

799,359 

1,189,321 

Net  Earnings.  .  . 

631  142 

670980 

673  098 

490  810 

494  388 

543  342 

571  921 

Gross  Earnings  per  Mile.  .  . 
Gross  Expenses  per  Mile.  .  .  . 
Net  Earnings  per  Mile  
Expenses  to  Earnings  
Aver.  Rate  p.  Pass.  p.  Mile.. 
Aver.  Rate  p.  Ton  p.  Mile.  .  . 

10,830  42 
6,824  07 
3,506  35 
66.06  p.  c. 
3.02  c. 
1.77  c. 

9,817  95 
6,090  28 
3,727  67 
61.93  p.  c. 
2.72  c. 
1.86  c. 

9,094  78 
5,355  35 
3.789  43 
58.88  p.  c. 
2.70  c. 
1.73  c. 

5,827  60 
3,646  22 
2,181  38 
62.57  p.  c. 
2.50  c. 
1.71  o. 

5,81S  17 
3,620  88 
2,197  29 
62.23  p.  c. 
2.67  c. 
1.68  c. 

5,967  56 
3,552  71 
2,414  85 
59.63  p.  c. 
2.72  c. 
1.52  c. 

7,827  74 
5,285  87 
2,541  87 
67.53  p.  c. 
2.54c. 
1.34  c. 

The  earnings  reported  do  not  include  those  of  the  C.,  L.  &  C.  RR.  Co.  The  gross 
earnings,  including  this  line,  making  in  all  300  miles,  were  $2,276,768.  The  net,  after 
paying  all  charges,  were  equal  to  4  per  cent,  on  the  share  capital  of  the  company. 

General  Balance,  June  30,  1880. 


Construction $11,493,050  00 

Old  Claims 159,95719 

RR.  Securities 87,071  95 

Materials  and  Supplies 91,72461 

Sundry  Accounts 155,77778 

Cash  on  hand 28,740  58 

$12,016,322  11 


Capital  Stock $4,000,00000 

Funded  Debt 7,499,900  00 

Bills  Payable,  etc 261.90620 

Accounts 107,712  73 

Interest  due 69,542  00 

Profit  and  Loss 67,261  18 


$12,016,322  11 
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Funded  debt :  1st  mortgage  (Indianapolis  and  Cincinnati)  7  per  cent.  30-year 
bonds  of  1858,  interest  April  and  October,  $1,600,000  ;  1st  mortgage  (Cincinnati  and 
Indiana)  7  per  cent.  30-year  bonds  of  1862,  interest  July  and  December,  $499,- 
000  ;  2d  mortgage  (Cincinnati  and  Indiana)  7  per  cent.  15,  20,  and  25  year  bonds 
of  1867,  interest  January  and  July,  $1,501,000  ;  funded  coupons  (Cincinnati  and 
Indiana)  7  per  cent.  15-year  bonds  of  1863,  $44,800 ;  2d  mortgage  (Indianapolis, 
Cincinnati  and  Lafayette)  7  per  cent.  30-year  bonds  of  1867,  interest  February. and 
August,  $2,800,000  ;  funded  coupons  (Indianapolis,  Cincinnati  and  Lafayette)  7  per 
cent.  20-year  bonds  of  1863,  $79,100  ;  equipment  mortgage  (Indianapolis,  Cincin- 
nati and  Lafayette)  10  per  cent.  10-year  bonds  of  1873  (reg.),  interest  March  and  Sep- 
tember, $187,000;  1st  consolidated  mortgage  (C.,  I.,  St.  L.  &  C.)  7  per  cent.  40-year 
bonds  of  1880,  interest  May  and  November,  $789,000.  Annual  charge  on  all  bonds, 
$530,603.  The  consolidated  mortgage  is  limited  to  an  issue  of  $7,500,000,  and  the 
bonds  issued  under  it  to  be  reserved  for  the  extinguishment  of  the  older  bond  issues. 

The  company  guarantee  one-half  of  $525,000  mortgage  6  per  cent,  bonds  (of  two 
issues)  for  the  Street  Connection  Ry.  in  Cincinnati,  issued  jointly  by  the  Cincinnati 
and  Indiana  and  the  Little  Miami  RR.  Cos.,  one  dated  July  1,  1864,  $250,000;  the 
other  November  1,  1868,  $275,000.  Both  mature  10  years  after  date. 

HARRISON  BRANCH  RAILROAD.— Valley  Junction,  O.,  to  Harrison,  O., 
7.40  miles.  Sidings,  0.35  mile.  Built  in  1864,  and  leased  to  Cincinnati  and  Indiana 
RR.  Co.,  which  operated  it  until  May  1,  1866,  when,  with  that  Co.'s  road,  it  was 
leased  to  the  Indianapolis,  Cincinnati  and  Lafayette  RR.  Co.  From  July  1.  1871,  it 
was  leased  by  the  White  Water  Valley  RR.  Co.,  at  a  rental  of  $16,000  a  year  ;  again 
transferred  under  a  lease,  dated  October  23,  1876,  to  the  Ind.,  Cin.  &  L.  RR.  Co.,  at 
a  perpetual  rental  of  $14,000  per  annum.  On  March  1,  1880,  it  was  consolidated 
with,  and  is  now  the  property  of  the  C.,  I.,  St.  L.  &  C.  Ry.  Co. 

Directors  (elected  March  6,  1880).— Charles  W.  Short,  Geo.  Wilshire,  Geo. 
Hoadley,  Melville  E.  Ingalls,  S.  I.  Broadwell,  Cincinnati,  O.  ;  Thomas  A.  Morris, 
W.  A.  Bates,  Indianapolis,  Ind.  ;  Thomas  D.  Messier,  Pittsburgh,  Pa.  ;  John  King, 
jr.,  Baltimore,  Md. ;  George  Bliss,  Thomas  R.  Sharp,  Charles  D.  Landon,  New  York, 
N..T.  ;  Thomas  H.  Perkins,  Boston,  Mass. 

MELVILLE  E.  INGALLS,  President Cincinnati,  0. 

Sec.  and  frreafi.—'E.  F.  Osborn Cincinnati,  O.  I  Gen.  Tkt.  Agt.—Jolm  Egan Cincinnati,  O. 

Supt.—J.  W.  Sherwood Indianapolis,  Ind.  |  Gen.  Frt.  Agt.—R.  J.  Page " 

Master  Machinist— 3 '.  S.  Patterson Cincinnati,  O. 

PRINCIPAL  OFFICE  AND  ADDRESS Cincinnati,  O. 

Fiscal  Agency  &  Transfer  Office. .  .American  Exchange  Nat.  Bank,  N.  Y.  City. 


CINCINNATI,  KICHMOND  AND  FORT  WAYNE  RAILEOAD. 

Line  of  Road. — Fort  Wayne,  Ind.,  to  Richmond,  Ind 86.36  miles. 

Sidings  and  other  tracks,  6.30  miles.  Gauge,  4  feet  8|  inches.  Rail,  56  Ibs. 

Chartered  February  4,  1853,  as  Cincinnati  and  Fort  Wayne  RR.  Co.  Present 
name  adopted  February  5,  1866.  Whole  line  opened  January  1,  1872.  Leased  from 
January  1,  1871,  to  the  Grand  Rapids  and  Indiana  RR.  Co.  for  99  years  ;  rental,  net 
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earnings.  Bond  interest  guaranteed  by  the  Penn.  Co.,  the  C.,  H.  &  D.  RR.  Co., 
and  the  immediate  lessees,  each  to  the  extent  of  one-third  of  any  deficiency  of 
net  earnings  to  pay  the  coupons. 

Rolling  Stock.  — Furnished  by  same  parties  and  in  same  proportions. 

Operations  for  year  ending  December  31,  1880. — Trains  run  (passenger,  163,247  ; 
freight,  146,835),  310,082  miles.  Total  engine  service,  330,890  miles.  Passengers 
carried,  165,565;  carried  one  mile,  3,874,409;  average  rate  per  mile,  3.034  cents. 
Freight  moved,  292,862;  moved  one  mile,  18,344,425  tons;  average  rate  per  mile, 
1.324  cents.  Earnings— passenger,  $117,571.50  ;  freight,  $242,846.09  ;  mail  and  ex- 
press, $10,416,60;  other,  $1,934— total  ($4,051.83  per  mile),  $372,768.19.  Operat- 
ing expenses  "($3,089. 93  per  mile),  $284,273.75.  Net  earnings  (23.74  per  cent.), 
$88,494.44.  Bond  interest,  $126,315;  advances,  interest,  $33,143.32— total,  $159,- 
458.32.  Deficit,  advanced  by  guarantors,  $70,963.88. 


1874 

1875 

1876 

1877 

1878 

1879 

1880 

Gross  Earnings  

300,959  95 

295,036  24 

260,410  34 

286.528  59 

S 

^304,510  80 

322,066  71 

372  768  19 

Operating  Expenses  
Net  Earnings  

206,523  38 
94,436  57 

208,081  50 
87,007  74 

202,042  46 
58,367  88 

198,314  47 
88,214  12 

215,762  87 
88,747  93 

239,533  93 
82,532  78 

284,273  75 
88,494  44 

Deficiency  in  net  earnings  to  meet  interest  under  the  lease  and  guarantees  since 
January  1,  1871,  $650,744.08. 

Financial  Statement,  December  31,  1880.— Capital  stock,  $2,500,000;  funded 
debt  1st  mortgage  7  per  cent.  50-year  gold  bonds,  dated  June  1,  1871,  interest 
June  and  December,  $1,800,000  ;  accounts,  $47,272.52  ;  bills  payable,  held  by  Penn. 
Co.,  $33,634.93;  advances  by  guarantors,  $637,091.45— total,  $5,017,998.90.  Per 
contra:  Property  account,  $4,300,000;  cash  and  accounts,  $63,029.72;  due  for  bet- 
terments,  $4,225.10;  loss,  lease  account,  $650,744.08. 

WILLIAM  PARRY,  President Richmond,  Ind. 

Tice-Pres.— W.  O.  Hughart.  .Grand  Rapids,  Mich.  |  Sec.  <fe  Treat.— C.  C.  Berkley Richmond,  Ind. 

PRINCIPAL  OFFICE  AND  ADDRESS Richmond,  Ind. 

Offices Grand  Rapids,  Ind. 


CINCINNATI,  WABASH  AND  MICHIGAN  EAILWAY. 

Line  of  Road.— Goshen,  Ind.,  to  Anderson,  Ind 110.70  miles. 

Sidings  and  other  tracks,  5.48  miles.  Gauge,  4  feet  8*  in.  Rail  (steel,  3  m.),  50  Ibs. 

Consolidation  June  18,  1871  (under  the  name  of  the  C.,  W.  and  M.  RR.),  of  the 
Warsaw,  Goshen  and  White  Pigeon,  and  the  Grand  Rapids,  Wabash  and  Cincinnati 
RR.  Cos.  Road  opened  between  present  termini  May  21,  1876.  Placed  in  the  hands 
of  trustees  for  the  common  account  of  bondholders  January  1,  1878.  Sold  November 
5,  1879,  and  reorganized  under  present  title  April  14,  1880.  By  the  terms  of  reorgan- 
ization the  capital  stock  of  the  company  was  fixed  at  $3,000,000,  and  each  bondholder, 
upon  surrendering  all  bonds  and  coupons  up  to  November  5,  1879,  was  to  receive  70 
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per  cent,  of  their  value  in  stock.  Of  the  $2,000,000  of  bonds  outstanding,  $1,818,000, 
with  accompanying  coupons,  had  been  surrendered  to  the  company  up  to  January  1, 
1881,  and  $1,815,921.47  of  stock  issued  in  exchange  therefor. 

Rolling1  Stock. — Locomotive  engines,  8.  Cars — passenger,  8;  baggage,  etc.,  2  ; 
freight  (box,  29  ;  platform,  15  ;  coal,  40),  104.  Total,  114.  Also  25  service  cars. 

Operations  for  year  ending  December  31,  1880. — Trains  run  (passenger,  152,- 
744  ;  freight,  80,586),  233,330  miles.  Total  engine  service,  248,930  miles.  Earnings 
—passenger,  $105,791.26;  freight,  $108,446.99  ;  mail,  $5,655.86;  other,  $10,74403  : 
total  ($2,077.82  per  mile),  $230,638.14.  Operating  expenses  ($1,623.28  per  mile), 
$180,238.94.  Net  earnings  (22  per  cent.),  $50,399.20.  All  earnings  after  current  ex- 
penditures absorbed  in  new  construction  and  equipment. 

Financial  Statement,  December  31,  1880.— Common  stock  ($3,000,000),  $1,815,- 
926.47  ;  accounts,  $23,825.04;  profit  and  loss,  $67,452.98  :  total,  $1,907,204.49.  Per 
contra  :  Construction  and  equipment  ($16,880.81  p.  m.),  $1,868,220.78  ;  materials  and 
fuel,  $15,780  ;  accounts,  $3,066.53  ;  cash,  $20,137.18. 

Directors  (April  14,  1880).— J.  H.  Wade,  William  Bingham,  H.  B.  Payne,  W. 
S.  Jones,  C.  P.  Leland,  Cleveland,  O.  ;  A.  G.  Wells,  Marion,  Ind.  ;  N.  Beckley,  Elk- 
hart,  Ind.  ;  J.  H.  Defrees,  Goshen,  Ind.  ;  C.  E.  Cowgill,  Wabash,  Ind. 

J.  H.  WADE,  President Cleveland,  O. 

William  Bingham,  Vice-President "  " 

Treas.  and  Sec.—W.  S.  Jones Cleveland,  O. 

Gen.  Manager— -N.  Beckley Elkhart,  Ind. 

Asst.  Supt.—O.  W.  Lamport Wabash,    " 


Fqt.  &  Tkt.  Apt.— Owen  Rice Wabash,  Ind. 

Road  Master— R.  Melrose "          " 

Master  Mechanic— S.  B.  Tinker  ...  "          " 


PRINCIPAL  OFFICE  AND  ADDEESS Elkhart,  Indiana. 


COLUMBUS,  CHICAGO  &  INDIANA  CENTKAL  EAILWAY. 

Line  of  Road.— Columbus,  O.,  to  Indianapolis,  Ind 187.30 

i  Chicago  :  Bradford  June.,  O.,  to  Chicago,  111 230.70 

Branches :  •<  Richmond,  Ind.,  to  Anoka  Junction 102.30 

(  Peoria  Junction,  Ind.,  to  Illinois  State  Line 60.20—580.50  miles. 

2d  track,  7.15.  Sidings,  88.20  m.  Gauge,  4ft.  7  in.  Rail  (steel,  217.50  m.),  60-64  Ibs. 

Consolidation,  February  12,  1868,  of  the  Columbus  an'd  Indiana  Central  and  the 
Chicago  and  Great  Eastern  RR.  Cos.,  and  leased  February  1,  1869,  to  the  Pittsburgh, 
Cincinnati  and  St.  Louis  Ry.  Co.,  which  now  operates  the  road  under  the  direction 
of  the  U.  S.  Circuit  Court,  for  account  of  receivers  of  the  C.,  C.  and  I.  C.  Ry.  Co. 

The  lease  stipulates  that  the  lessees  shall  maintain  the  road  and  equipment,  and 
pay  over  to  the  lessors  30  per  cent,  of  the  gross  earnings  ;  also,  that  the  rental  shall 
always  be  equal  to  the  interest  on  $15,000,000  1st  mortgage  bonds  of  the  C.,  C.  and 
I.  C.  Ry.,  and  $821,000  2d  mortgage  bonds  of  the  C.  and  Ind.  Cent.  RR.  Any  net 
earnings  remaining  after  these  interest  payments  are  to  be  applied  to  the  payment  of 
interest  on  the  junior  mortgage  bonds  to  the  amount  of  $10,000,000  (or  on  the  pre- 
ferred stock  into  which  these  last  bonds  may  be  converted).  It  is  also  stipulated, 
that  a  sinking  fund  of  one-half  of  one  per  cent,  on  the  $15,821,000  shall  be  estab- 
lished and  paid  by  the  lessees,  after  which  any  remainder  to  be  paid  to  the  holders  of 
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the  common  stock.  The  lease  is  guaranteed  by  the  Pennsylvania  RR.  Company,  the 
lessee  of  the  Pittsburgh,  Cincinnati  and  St.  Louis  Ry.  In  the  legal  controversy  which 
has  arisen,  the  Circuit  Court  of  the  United  States  affirmed  the  validity  of  the  lease  ; 
established  the  amount,  $1,584,000,  on  which  interest  was  to  be  paid  ;  found  the 
amount  of  the  rental  due  up  to  January  1,  1880,  to  be  about  $2,400,000,  and  ordered 
the  C.,  C.  and  I.  C.  Ry.  Co.  to  arrange  and  reduce  its  debt  upon  which  interest  was  to 
be  paid  to  the  above  sum.  From  that  decision  an  appeal  was  taken  by  the  lessees  to 
the  Supreme  Court  at  Washington,  where  the  questions  of  the  original  validity  of 
the  leafce  ;  its  termination  by  subsequent  legal  proceedings  ;  the  sufficiency  of  the 
action  of  the  C.,C.  and  I.  C.  Ry.  Co.  in  reducing  its  debt;  the  manner  in  which  it  has  per- 
formed that  stipulation ;  and  the  amount  of  rent  really  due,  will  all  come  up  for  final 
adjudication.  Negotiations  are  going  on  in  the  meantime  for  an  amicable  adjust- 
ment of  the  controversy  between  the  two  companies. 

Rolling  Stock. — Locomotive  engines,  125.  Cars — passenger,  63 ;  baggage,  mail 
and  express,  31 ;  caboose,  55  ;  freight  (box,  896  ;  stock,  320  ;  platform,  428),  1,644. 
Total  cars,  1,971. 

The  company  also  lease  10  locomotives  of  the  Pennsylvania  Co.,  and  28  of  the  P., 
C.  and  St.  L.  Ry.  Company. 

Operations  for  year  ending  December  31,  1880. — Trains  run  (passenger,  1,179,- 
769  freight,  3,631,816),  4,811,585  miles.     Total  engine  service,  4,961,025  miles.     Pas- 
sengers carried,  814,986  ;  carried  one  mile,  41,432,531.     Freight   moved,  2,484,321  ; 
moved  one  mile,  441,353,949  tons. 
Earnings. 

From  Passengers $1,007,358  61 

"     Freight 3,521,559  26 

"     Mail  and  Express 186,282  76 

Miscellaneous 80,570  73 


For  Maintenance  of  Way $1,272,678  87 

"  Rolling  Stock 1,341,70561 

"  Transportation 1,246,051  04 

Miscellaneous 209,074  98 

Total  ($7,016.40  per  mile) $4,069,510  50 


Total  ($8,268.57  per  mile) $4,795,771  36 

Net  earnings  (15.14  per  cent.),  $726,260.86,  paid  to  receivers. 
Statement  of  operations,  etc.,  for  seven  years  : 


1874 

1875 

1876 

1877 

1878 

1879 

1880 

Passenger  Train  M.  .  . 
Freight  Train  Miles.. 
Passengers  Carried.. 

1,101,801 
3,049,848 
690,610 

1,117,520 
2,934,233 
736,060 

1,156.008 
2,946,158 
745,155 

1,013,912 
2,732,991 
652:767 

1,087,961 
2,999,791 
663,917 

1,161,172 
3,417,410 
695,552 

1,179,769 
3,631,816 
814,980 

Passenger  Miles  

34,744,475 

33,250,748 

37.754,467     31,795,297 

32,132,185 

33,967,484 

41,432,531 

Freight  (tons)  Moved. 
Freight  (ton)  Miles... 

1,890.483 
247,192,392 

1,370,069 
239,812,791 

1,617,133       1,521,141 
274,953,224  254,492,612 

1,791,981 
309,019,182 

2,310,053 
402,856,462 

2,484,321 
441,3£3,949 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

Gross  Earnings  
Operating  Expenses.  . 

3,863,833 
2,929,842 

3,619,654 
3,013,212 

3,457,717 
2,951,108 

3,396,256 
2,940,742 

3,433,665 
3,022,151 

3,911,261 
3,154,960 

4,795,771 
4,069,510 

Net  Earnings... 
Or.  Earnings  per  Mile. 

933,991 
6,654  04 

606,442 
6,235  40 

506,608 
5,956  44 

455,514 
5,850  57 

411.514 
5,915  01 

756,301 
6,737  75 

726.261 
8,2o8  57 

Gr.  Expenses  p.  Mile. 
Net  Earnings  p.  Mile. 
Expenses  to  E'nings.. 

5,045  10 
1,608  94 
75.80  p.  c. 

5,190  74 
1,044  69 
83.24  p.  c. 

5,083  73 
872  71 
85.34  p.  c. 

5,065  88 
784  69 
86.59  p.  c. 

5,206  12 
'708  89 
88.20  p.  c. 

5,434  90 
1,304  85 
80.66  p.  c. 

7,016  '40 
1,252  17 
84.86  p.  c. 

Av.  rate  p.  Pass.  p.  M. 

2.71  c. 

2.79  c. 

2.51  c. 

2.53  c. 

2.49  c. 

2.51  c. 

243c. 

Av.  rate  p.  Ton  p.  M. 

1.09  c. 

1.05  c. 

0.85  c. 

0.90  c. 

0.78  c. 

0.70  c. 

0.79  c. 

Financial  Statement,— Capital  stock,  $13,960,823.03;  preferred  stock  issued  and 
to  be  issued  for  junior  bonds,  $10,000,000  ;  funded  debt,  $15,821,000  ;  advances  by  les- 
sees for  betterments  to  December  31,  1874,  $637,453.40— total,  $40,419,276.43.  Per 
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contra  :  Construction  and  equipment  ($66,926.95  p.  m.),  $38,851,097.44  ;  betterments, 
$637,453.40  ;  claims  for  rental  ascertained  by  court,  $2,400,000— total,  $41,894,550.84. 
The  company  furnished  no  balance  sheet,  and  the  above  statement  is  approximate  only. 

Statement  of  funded  debt  in  detail,  December  31,  1877  (latest  furnished) : 


Character  of  Bonds. 

Rate. 

Interest 
Payable. 

Principal 
When  Due. 

Amount 
Outstanding. 

1st  Mort.  C.,  C.  &  I.  C.  Ky.  Co.  . 

7 

Apr  and  Oct 

April  1   1908 

S10  428  000  00 

Old  C.  &  G.  E.  Ry.  Co. 

7 

Oct    1   1893 

211  000  00 

Last       "           " 
Col.  and  Indiana  Central  Ry.  Co.  .  . 
Union  and  Logansport 

7 
7 
7 

Jan.  and  July 

April  1   1895 
Nov.  1   1904 
Dec    1    1905 

240,000  00 
2,632.000  00 
775  000  00 

Toledo,  Logansport  and  Burl  
Col.  and  Indiana,  Preferred  
"          Common  
Cincinnati  and  Chicago  Air-Line.  .  . 
S.  F.. 

7 
7 
7 
7 
7 

Feb.  and  July 
Jan.  and  July 

Feb.  and  Aug. 

Feb.  1   1884 
Dec.  1   1883 

"           " 

Aug.  1   1890 
Nov    1   1886 

531,500  00 
157,000  00 
152,500  00 
178,100  00 
39  650  00 

2d  Mort.  Col.  and  Indianapolis  .  . 

7 

Jan.  and  July 

Dec    1   1883 

3  500  00 

Central.. 

7 

May  and  Nov. 

Nov    1   1904 

841  000  00 

"           Indiana  Central  

10 

Jan    1    1882 

666  500  00 

"           Chicago  and  G.  E.  C.  and  E.  .  . 

7 

Jan.  and  July 

341  400  00 

C..  C.  and  I.  C.  Ry.  Co  
Income,  Toledo,  Logansport  and  Burl  

7 

7 

Feb.  and  Aug. 

Feb.  18,  1890 

3,692,000  00 
74  024  25 

"         Conver  table  Bonds 

7 

U                             U 

Feb    1   1900 

3  847  000  00 

"          Col.  and  Indiana  Central  

7 

58,000  00 

"          Old  C.  and  G.  E.  Ry.  Co  

7 

11  550  00 

Gen.  Manager— -D.  W.  Caldwell.  ...Columbus,  O.  |  Sec.  and  Treas.— Gordon  Moodie...  Columbus,  O. 
Officers  of  Lessee  Company  same  as  P.,  C.  and  St.  L.  Ry.  Co. 
PRINCIPAL  OFFICE  AND  ADDRESS Columbus,  Ohio. 


EVANSVILLE,  ROCKPORT  AND  EASTERN  RAILWAY. 

Line  of  Road. — Evansville,  Ind.,  to  Jasper,  Ind 55 

Branch  :  Rockport :  Gentry ville,  Ind.,  to  Rockport,  Ind 16 — 71  miles. 

Sidings  and  other  tracks,  3  miles.     Gauge,  4  feet  9  inches.     Rail,  45  and  56  Ibs. 

Consolidation,  December  30, 1880,  of  the  Lake  Erie,  Evansville  and  South-west- 
ern, the  Evansville  Local  Trade,  and  the  Cincinnati,  Rockport  and  South-western 
RR.  Cos.  The  L.  E.,  E.  and  S.  W.  Ry.  was  chartered  in  April,  1871  ;  opened  from 
Evansville  to  Booneville,  17-J-  miles,  August  4,  1873  ;  sold  under  foreclosure  October 
31,  1877.  The  C.,  R.  and  S.  W.  RR.  was  chartered  in  October,  1871  ;  opened  from 
Rockport  to  Jasper  December  7,  1878. 

Rolling  Stock. — Locomotive  engines,  5.  Cars — passenger,  3  ;  baggage,  etc.,  2  ; 
freight  (box,  15  ;  stock,  6;  platform,  18),  39;  coal  (4-wh.),  54.  Total,  98  (8-wh.,  71). 

Operations. — Not  reported. 

Financial  Statement  (December  31, 1880).— Capital  stock,  $800,000  ;  1st  mortgage 
6  per  cent.  30-year  bonds,  due  January  1,  1911,  interest  January  and  July,  $600,000  : 
vtotal,  representing  cost  of  road  and  equipment,  $1,400,000. 

Directors  (elected  December  80,  1880).— J.  E.  Martin,  C.  R.  Bement,  W.  F.  Nes- 
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bit,  W.  Heilman,  F.  W.  Cook,  M.  Kenning,  W.  O.  Durland,  Evansville,  Ind.  ;  H.  B. 
Hausen,  Saratoga,  N.  Y.  ;  Geo.  H.  Ellery,  Elizabeth,  N.  J. 

J.  E.  MAKTIN,  President Evansville,  Ind. 

Yice-Pres—W  F  Nesbit Evansville,  Ind.  I  Sup., Ft.  &Pas.Aq.—Geo.  C.  Weaver.. Evansville. 

Sec.  &  Treas.—tii.  Hennings "I  Road  Master— J.  P.  Swi  f t 

PRINCIPAL  OFFICE  AND  ADDRESS.. Main  and  Water  Streets,  Evansville,  Ind. 


EVANSVILLE  AND  TEKKE   HAUTE  EAILROAD. 

Line  of  Road.— Evansville,  Ind.,  to  Terre  Haute,  Ind 108.38  miles. 

Branch  :  Owensmlle :  Junction  (21  m.  N.  Evansville)  toOwensville 6.00       " 

Rockville  Extension  (leased  to  Terre^Haute  &  Logansport  RR.  Co.) 21.88       " 

Total  length  of  line  owned  by  company 136.26  miles. 

Sidings,  etc.,  23.69  miles.  Gauge,  4  feet  8£  inches.  Rail  (steel,  77.5  m.),  56  Ibs. 

Consolidation  of  the  Crawfordsville  and  Illinois,  chartered  in  1849,  and  the  Terre 
Haute  and  Vincennes,  chartered  in  1851,  under  the  name  of  Evansville  and  Craw- 
fordsville. Whole  line  opened  November  24,  1854.  The  Rockville  Extension  was 
opened  in  1862,  and  leased  from  July  1,  1872,  to  the  Logansport,  Crawfordsville  and 
South-western  RR.  Co.  On  the  reorganization  of  the  latter,  under  the  name  of  the 
Terre  Haute  and  Logansport  RR.  Co.,  a  new  lease  was  taken  for  99  years  from  Novem- 
ber 1,  1879.  The  company  adopted  its  present  name  April  1,  1877.  The  operating 
accounts  cover  only  the  main  line  and  branch,  114.38  miles. 

Rolling  Stock. — Locomotive  engines,  26.  Cars — passenger,  12  ;  pay,  1 ;  baggage, 
mail,  and  express,  4  ;  freight  (caboose,  11  ;  box,  551 ;  stock,  40  ;  coal  and  platform, 
198),  800— total,  817.  Construction  and  other  cars,  83. 

Operations  for  year  ending  August  31,  1880.— Trains  run  (passenger,  166,783; 
freight,  209,115),  375,898  miles.  Total  engine  service,  511,623  miles.  Freight  car 
service  (empty,  20,502),  64,528  cars,  4,171,638  miles.  Passengers  carried,  189,734  ; 
carried  one  mile,  5,641,430.  Freight  moved,  452,854;  moved  one  mile,  32,451,033  tons. 


Earnings. 


(114.38  miles.) 


Expenses. 


From  Passenger* $184,137  96 

Freight 472,31811 

Mail  and  Express 22,882  46 

"      Car  Mileage  (Balance) 18,879  06 

Total  ($6,104.37  per  mile) .$698,217  59 


For  Maintenance  of  Way $204,722  74 

"  RollingStock 130.00078 

"  Transportation 121,61947 

Miscellaneous 27,24324 


Total  ($4,363.77  per  mile) $483,586  23 


Net  earnings,  $214,613.76;  less  taxes,  $15,541.52 ;  balance,  net  revenue  from 
transportation  (28.51  per  cent.),  $199,089.82.  Rentals  from  leased  lines,  $14,165.- 
75.  Total  net  revenue,  $213,255.59.  Payments  :  Interest  on  bonds  and  loans,  $81,- 
762  35  ;  dividends  (November  '79  and  May  '80,  2£  per  cent,  each),  $50,871.25— total, 
$132,633.60.  Balance,  surplus,  $80,621.99. 
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Statement  of  operations,  capital  account,  etc.,  for  seven  years  : 


' 

1874 

1875 

1876 

1877 

108.38 
130.26 
154.92 
12.60 
20 
15 
426 
146,222 
151,063 
122,485 
4,102,886 
235,308 
16,862,186 

477,612 
350,216 

1878 

1879 

1880 

114.38 
136.26 
159.95 
97.50 
26 
17 
800 
166,783 
209,115 
189,734 
5,641,4:30 
452,854 
32,451,033 

698,218 
499,128 

199,090 
14.166 

213,256 
81,763 

Miles  of  Railroad  
Miles  of  Road  Owned  
Miles  of  Track  Owned. 

108.88 
180.26 
153.34 

108.38 
130.26 
158.91 

"'2i' 
15 
423 
144,019 
135,692 
126,279 

108.38 
130.26 
154.31 
6.00 
21 
15 
425 
146,921 
140,124 
130,269 
4,176,602 
221,833 

108.38 
130.26 
155.58 
25.21 
22 
16 
456 
155,047 
180,891 
143,603 
4,577,090 
332,700 
24,397,572 

564,809 
404,271 

108.38 
130.26 
157.29 
45.16 
24 
15 
633 
158,642 
177,599 
130,853 
4,380,940 
352,107 
24,588,862 

567,158 
403,909 

Miles  of  Steel  Rail 

Locomotive  Engines  
Passenger  Train  cars. 

19 
15 
411 
143,762 
194,984 
132,864 

Freight  Train  Cars. 

Passenger  Train  Miles  
Freight  Train  Miles  
Passengers  Carried 

Passenger  Miles  

Freight  (tons)  Moved 

229,000 

211,000 

Freight  (ton)  Miles  

Gross  Earnings 

521,106 
342,875 

$ 
492,534 
369,309 

123,225 
18,201 

492,541 
351,578 

Operating  Expenses    

Net  Earnings 

178,231 
18,271 

140,963 
18,199 

159,162 
84,914 

127,395 

18,317 

160,538 
18,210 

163,249 
17,605 

Rentals 

Available  Revenue 

196,502 
83,157 
14,000 

141,426 

82,848 
7,398 

145,712 
82,234 

178,748 
81,402 

180,854 
80,600 

Interest  

Sinking  Fund 

Dividends  

(2)  20,314 
43,146 
4,406  82 
3,231  37 
1,175  45 
73.  33  p.  c. 
3.60  c. 
1.83c. 

1,020,307 
100,000 
1,063,000 
14,832 
1,132,316 

(4|)  45,758 
51,588 
5,211  38 
3,730  12 
1,481  26 
71  .58  p.  c. 
3.58  c. 
1.55  c. 

1,020,416 
100,000 
1,017,000 
41,006 
1,167,303 

(5)  50,860 
49,394 
5,233  05 
3,726  79 
1,506  26 
71.  22  p.  c. 
3.54  c. 
1.55  c. 

$ 

1,020,516 
100,000 
1,017,000 
39,741 
1,216,197 

(5)  50,871 
80,072 
6,104  37 
4,363  77 
1,740  60 
71.  49  p.  c. 
2.25  c. 
1.46  c. 

1,020,566 
100.000 
1,150,000 
123,191 

1,277,878 

Balance,  Credit         .       .  . 

84,624 
4,808  14 
3,163  49 
1,644  65 
65.78  p.  c. 

51,180 
4,544  51 
3,407  54 
1,136  97 
74.99  p.  c. 

74,248 
4,544  57 
3,243  94 
1,300  63 
71.  38  p.  c. 
3.88  c. 

Gross  Earnings  per  Mile  .  .  . 
Gross  Expenses?  per  Mile  .  . 
Net  Earnings  per  Mile  
Expenses  to  Earnings  
Average  Rate  p.  Pass.  p.  M  . 
Average  Rate  p.  Ton  p.  M   . 

Capital  Stock  .  .  . 

1,015,505 
100,000 
1,071,000 
81,193 
939,615 

1,018,764 
100,000 
1,063,000 
85,174 
998,193 

$ 
1,018,764 
100,000 
1,063,500 
64,429 
1,070,797 

Preferred  7  per  cent.  Stock.  . 
Funded  Debt  

Other  Liabilities 

Surplus  Income  

Total  Liabilities 

3,207,313 
3,064,601 
13,500 
43,880 
85,332 

3,265,631 
3,134,221 
19,000 
46,621 
65,789 

3,317,490 
3,141,033 
27,181 
39,642 
109,634 

3,330,455 
3,148,554 
26,417 
40,727 
114,757 

3,345,725 

3,167,288 
18,000 
28,066 
132,371 

3,393,454 
3,175,916 
19,000 
28,085 
170,453 

3,671,635 
3,326,666 
22,987 
85,580 
236,402 

Construction  and  Outfit  — 
Other  Investments  . 

Fuel  and  Material  

Accounts  and  Cash  .  .  . 

Total  Assets  

3,207,313 

3,265,631 

3,317,490 

3,330,455 

3,345,725 

3,393,454 

3,671,635 

General  Balance,  August  31,  1880. 


Construction  ($19,204.52  p.  m.) $2,616,808  08 

Equipment  ($5,209.59  p.  m.) 709,858  24 

Real  Estate 8,986  85 

Elevator,  etc.,  Stocks 9,000  00 

White  River  Steamer  and  Elevators. .  5,000  00 

Materials  and  Supplies 85,580  14 

Cash  and  Accounts  „ . . 


Capital  Stock $1,020,566  27 

Preferred  7  p.  c.  Stock 100,000  00 

FundedDebt 1,150,00000 

Bills  and  Accounts  Payable 102,740  46 

Dividends  uncalled 5,745  75 

Due  to  other  Lines 14,70421 

Profit  and  Loss.' 1,277,878  24 

$3,671,634  93  $3,671,634  93 

Included  in  Cash  and  Accounts  are  :  St.  L.  &  8.  E.  Ry.,  advances  for  right 
of  way,  $11,951.50  ;  and  L.,  C.  &  S.  W.  Ry.  (rentals,  etc.),  in  suit,  $31,592.78. 

Funded  debt  1st  mortgage  (E.  &  III.  RR.,  51  m.)  7  per  cent.  35-year  bonds,  due 
January  1,  1887,  interest  January  and  July,  $281,000;  1st  mortgage  (E.  &  C.  RR.. 
108.38  m.)  7  per  cent,  sinking  fund  33-year  bonds,  due  November  1,  1887,  interest 
May  and  November,  $611,000;  consolidated  1st  mortgage  (114.38  m.)  6  per  cent. 
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30-year  bonds,  due  July  1,  1910,  interest  January  and  July, "$258,000.  Annual 
charge,  $77,920.  The  consolidated  bonds  are  secured  on  all  the  company's  property, 
except 'the  Rockville  Extension,  which  is  now  free  from  encumbrance.  Of  the 
authorized  amount  ($1,150,000),  $892,000  have  been  deposited  with  the  Farmers' 
Loan  and  Trust  Company,  to  be  exchanged  for  or  to  pay  off  on  maturity  a  like 
amount  of  main  line  bonds  now  outstanding.  $258,000  have  been  sold;  balance, 
$350,000,  are  reserved,  unsigned,  for  future  use,  as  the  necessities  of  the  road  may 
require. 

Directors  (elected  October  18,  1880).— J.  E.  Martin,  Samuel  Orr,  William  Heil- 
man,  D.  J.  Mackey,  Samuel  Bayard,  C.  R.  Bement,  H.  M.  Sweetser,  F.  Hopkins, 
Evansville,  Ind.  ;  L.  L.  Watson,  Vincennes,  Ind.  ;  W.  R.  McKeen,  Josephus  Collett, 
James  H.  Turner,  D.  W.  Minshall,  Terre  Haute,  Ind. 

JOHN  E.  MARTIN,  President  and  Superintendent. .  .Evansville,  Ind. 

Sec  and  Treas.—FreA.  Heakes.. .  .Evansville,  Ind.  I  Assistant  Auditor— C.  Rush Evansville,  Ind. 

Gen.  Fgt.  Agt.—E.  S.  Babcock,  jr.  '     |  Master  of  Machinery— J.  L.  White. . 

PRINCIPAL  OFFICE  AND  ADDRESS Evausville,  Indiana. 


F  AIRLAND,  FRANKLIN  AND  MARTINSYILLE  RAILROAD. 

Line  of  Road. — Fail-land,  Ind.,  to  Martinsville,  Ind 38.30  miles. 

Sidings,  1.97  miles.  Gauge,  4  feet  8i  inches.  Rail,  56  Jbs. 

Opened  in  1854  as  the  Cincinnati  and  Martinsville  RR.,  and  leased  to  India- 
napolis, Cincinnati  and  Lafayette  RR.  Company.  Sold  under  foreclosure  June  30, 
1876,  and  reorganized  under  existing  title.  For  several  years  the  lease  had  been 
in  abeyance,  and  was  now  renewed.  On  March  1,  1880,  the  property  was  con- 
solidated in  the  Cincinnati,  Indianapolis,  St.  Louis  and  Chicago  Railway. 

PRINCIPAL  OFFICE  AND  ADDRESS. Cincinnati,  Ohio. 


FORT  WAYNE,    MUNCIE    AND    CINCINNATI   RAILROAD. 

Line  of  Road.— Fort  Wayne,  Ind.,  to  Connorsville,  Ind 104.18  miles, 

Sidings,  etc.,  2.7  miles.  Gauge,  4  feet  81  inches.  Rail,  56  Ibs. 

Road  opened  September  12,  1870;  placed  in  hands  of  receiver,  in  default  of 
payment  of  interest  on  its  bonds  in  1874  ;  company  reorganized,  1881. 

Rolling  Stock.— Locomotive  engines,  9.  Cars— passenger,  5  ;  mail,  etc.',  2  ; 
freight,  242. 

Operations,  1880.— Earnings,  $263,233.40,  all  of  which  was  used  in  operating 
expenses  and  betterments. 

Financial  Statement. — A  decree  of  sale  has  been  obtained,  and  the  property  is 
to  be  bought  by  a  purchasing  committee  of  bondholders.  New  stock  to  the  amount  of 
$4,000,000  is  to  be  issued  as  follows :  at  par  for  the  principal  of  old  1st  mortgage 
bonds  outstanding,  $1,800,000  ;  for  overdue  coupons  on  same,  8  years  from  April  1, 
1872,  at  7  per  cent.,  $1,008,000;  for  principal  of  equipment  bonds,  $345,000 ;  for 
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overdue  coupons  on  same  (interest  reduced  from  8  to  7  per  cent.),  $138,862.50 ;  for 
principal  of  income  bonds,  $41,104.78  ;  to  holders  of  certain  coupons  on  1st  mortgage 
bonds,  prior  to  October  1,  1872,  $16,800 ;  for  old  2d  mortgage  bonds,  on  payment  of 
assessment  of  $300  for  each  $1,000  bond,  $500,000  :  total  stock  to  be  issued  in  ex- 
change for  outstanding  obligations,  $3,849,767.28;  balance,  $150,232.72,  to  be  re- 
tained  and  used  in  settlement  of  claims  against  the  company. 

Elijah  Smith,  Boston,  Mass.,      \ 

R.  G.  Rolston,  New  York  City,  !•  — Purchasing  Committee. 

Larz  Anderson,  Cincinnati,  0.,) 

Gen.  Supt.—W.  W.  Worthington.Fort  Wayne,  Ind.  |  Auditor— C.  Hoffman Fort  Wayne,  Ind. 

PRINCIPAL  OFFICE  AND  ADDRESS Fort  Wayne,  Jnd. 


INDIANAPOLIS,   DELPHI  AND   CHICAGO  KAILEOAD. 

Line  of  Road. — Indianapolis,  Ind.,  to  Chicago,  Ind.  (In  progress).  .150.00  miles. 
Sidings,  1  mile.  Gauge,  4  feet  8£  inches.  Rail,  56  Ibs. 

This  company  was  organized  September  3,  1872,  and  the  road  opened  to  Brad- 
ford, 17  miles,  February  14,  and  to  Monticello,  August  14,  1878.  During  the  year 
1880,  the  road  was  sold,  and  the  Co.  reorganized  as  the  Chicago  and  Indianapolis  Air,- 
Line  RR.  Co.,  which  expects  to  complete  the  road  during  the  current  year  as  a  stand- 
ard gauge  road. 

Rolling  Stock.— Locomotive  engines,  2.  Cars— passenger,  1  ;  baggage,  1  ;  freight, 
16.  Also,  4  service  cars. 

Operations  for  year  ending  December  31,  1878  (latest  furnished— 28  miles). — 
Trains  run,  27,000  miles.  Passengers  carried,  14,000.  Gross  earnings,  $9,900  ;  oper- 
ating expenses,  $4,100;  net  earnings,  $5,800,  expended  in  construction. 

Financial  Statement,  December,  1880.— Capital  stock,  $2,000,000.  It  is  intended 
to  consolidate  this  Co.  with  the  Louisville,  New  Albany  and  Chicago  Ry.  Co.,  with  a 
consolidated  capital  of  $5,000,000,  when  a  mortgage  of  $500,000  will  be  placed  on 
this  division. 

HENRY  CRAWFORD,  President Chicago,  111. 

PRINCIPAL  OFFICE  AND  ADDRESS Chicago,  111. 


INDIANAPOLIS,  PEKU  AND  CHICAGO  KAILKOAD. 

Line  of  Road.— Indianapolis,  Ind.,  to  Peru,  Ind 72.87  miles. 

Sidings  and  other  tracks,  9.34  miles.  Gauge,  4  feet  8i  inches.  Rail,  60  Ibs. 

Chartered  as  Peru  and  Indianapolis  RR.  Co.,  May,  1852,  and  opened  September 
16,  1856.  Reorganized  under  present  title  in  1876. 

Rolling  Stock  (whole  equipment  of  the  line  between  Indianapolis  and  Michigan 
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City,  159.09  miles).— Locomotive  engines,  28.  Cars— passenger,  17  ;  baggage,  mail 
and  express,  8  ;  freight,  594— total,  619. 

Operations. — Statement  refused. 

Financial  Statement. — Information  refused.  Valued  for  taxation  at  $671,985  ; 
viz.:  Road  at  $7,250  ;  sidings  at  $2,900  ;  and  rolling  stock  at  $1,600,  or,  in  all,  $11,- 
750  per  mile. 

Directors  (elected  September,  1878).— David  Macy,  Indianapolis,  Ind.  ;  William 
Cutting,  New  York  City,  N.  Y.  ;  V.  T.  Malott,  Indianapolis,  Ind.  ;  H.  H.  Walker, 
Michigan  City,  Ind.;  H.  H.  Roberts,  A.  R.  Colborn,  W.  G.  Peck,  Indianapolis,  Ind. 

DAVID  MACY,  President t Indianapolis,  Ind. 

William  Cutting,  Vice- President New  York  City,  N.  Y. 


Treas.  and  Sec L.  G.  Cannon. 

General  Manager V.  T.  Malott. 

Assistant  Manager E.  C.  Murphy. 


Master  Mech John  McKenna. 

Gen.  Frgt.  Agt H.  B.  Smith. 

Aud.  &  Gen.  Ticket  Agt C.  H.  Rockwell. 


PRINCIPAL  OFFICE  AND  ADDRESS. Indianapolis,  Ind. 


INDIANAPOLIS  AND   ST.  LOUIS  KAILEOAD. 

Line  of  Road. — Indianapolis,  Ind.,  to  Terre  Haute,  Ind ...  71 .84  miles, 
j  St.  Louis,  Alton  &  Terre  Haute  RR 193.20     ' ' 

Bd :    \  Carbon  &  Otter  Creek  Valley  RR 1.60—266.44  miles. 

Sidings,  etc.,  47.04  miles.     Gauge,  4  feet  8|  inches.     Rail  (steel,  26.13  miles),  60  Ibs. 

Chartered  August  31,  1867  ;  opened  July  11,  1870.  It  was  built  in  the  interest 
of,  and  is  leased  to  the  Pennsylvania  Co.  The  St.  L.,  A.  and  T.  H.  RR.  and  Alton 
branch  was  leased  for  99  years  from  June  1,  1867,  at  a  minimum  rental  of  $450,000  a 
year.  The  company  also  operate  the  Carbon  and  Otter  Creek  Valley  RR.  The 
whole  is  subordinate  to  the  Pennsylvania  Co. 

Rolling  Stock. — Locomotive  engines,  56.  Cars — passenger,  39  ;  baggage,  mail 
and  express  12  ;  freight  (box,  1,543  ;  stock,  203;  platform,  168  ;  coal  (4-wh.),  310),  2,- 
224r-total,  2,275.  Also,  1  service  car. 

Operations  for  year  ending  December  31,  1880.— Trains  run  (passenger,  544,- 
333 ;  freight,  1,392,548),  1,936,881  miles.  Total  engine  service,  2,023,527  miles.  Pas- 
sengers  carried,  319,394 ;  carried  one  mile,  15,285.443.  Freight  moved,  920,129  ; 
moved  one  mile,  148,847,248  tons. 

Earnings.  (266.64  miles.)  Expenditures. 


From  Passengers $417,632  36 

"     Freight 1,412,75506 

Mail,  Express 59,310  40 

Miscellaneous 120,224  ft 


For  Maintenance  of  Way $314,647  64 

Boiling  Stock 516,45646 

Transportation 490,927  37 


Miscellaneous,  including  Taxes 79,075  28 

Total  ($7,537.96  per  mile) $2,009,922~00  |         Total  ($5,254.67  per  mile) $1,401,106  75 

Net  earnings  (30.29  per  cent.),  $608,815.25.  Add  net  earnings  Carbon  and  Otter 
Creek  Valley  RR.,  $828.20;  and  deduct  payments  on  division  of  pool  earnings,  $1,- 
130.07.  Total  net  revenue,  $608,513.38.  Charges  against  revenue :  Rental  of 
St.  L.,  A.  &  T.  H.  RR.,  $450,000;  interest  on  funded  debt,  $250,000— total,  $700,000. 
Deficit,  $91,486.62. 


INDIANA — INDIANAPOLIS  AND  ST.   LOUIS  HE. 
Statement  of  operations,  capital  stock,  etc.,  for  seven  years  : 
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1874 

1875 

1876 

1877 

1878 

1879 

1880 

Miles  of  RR.  Operated.  .  . 
Miles  of  RR.  Owned.... 
Miles  of  Track  

266.64 
71.84 
82.19 

266.64 
71.84 
83.67 

266.64 
71.84 
8525 

266.64 

71.84 
87  13 

266.64 

71.84 
88  19 

266.64 
71.84 
90  01 

266.64 

71.84 

Miles  of  Steel  Rails 

1.00 

1  00 

11  50 

11  50 

Locomotive  Engines  
Passenger  Cars 

55 
32 

56 
37 

56 
39 

56 
39 

56 
39 

56 
39 

56 

Baggage,  Mail,  etc.,  Cars. 
Freight  (=  8-wh.)  Cars  
Passenger  Train  Miles... 
Freight  Train  Miles  
Passengers  Carried  
Passenger  Miles  
Freight  (tons)  Moved.... 
Freight  (ton)  Miles  

17 
1,316 

528,871 
984,928 
332,829 
13,537,146 
652,937 
93,199,986 
$ 
1  866  496 

14 
1,325 

528,485 
931,458 
291,311 
11,922,681 
563,568 
79,811,222 

1  513  881 

15 
1,3-33 
462,665 
1,092,552 
279,679 
10,889,483 
599,902 
100,902,991 

1  657  864 

14 
1,348 
351,164 
1,110,927 
234,093 
8,211,025 
530,758 
92,684,115 

1  385  875 

14 
1,619 
531,206 
1,026,418 
243,093 
10,865.239 
536,619 
85,300.579 

1  347  246 

14 
1,942 
530,405 
1,104,273 
250,605 
12,209,092 
672,477 
102,630,114 

1  501  459 

12 
2,224 
544,333, 
1,392,54* 
319,394 
15,285,443 
920,129 
148,847,248 
$ 
200Q  Q99 

Operating  Expenses  

1,235,126 

1,187,885 

1,226,218 

1,064,670 

1,033,342 

1,002,728 

1,401,107, 

Net  Earnings  

631,370 

325,996 

431,646 

321  205 

313,904 

498  731 

608  815 

N  E'rn(C.&O  C.Val.RR  ) 

697 

944 

1  212 

1  741 

828-. 

J't  E'rn  (T.H.&  Inds.RR.) 

114,806 

115.733 

Available  Revenue 

631  370 

441,499 

431  646 

477  882 

315  116 

500  472 

609  643  ' 

L'seRntl.(St,.L.A.&T.H.) 
Interest  on  Bonds. 

450,000 
247,560 

450000 
250,000 

450,000 
250000 

45(1,000 
247  410 

450,000 
247  095 

450,000 
250  000 

450,000' 
250  000  1 

J't  E'rn  (T  H  &  Inds  RR  ) 

10  474 

6082 

9  322 

1  130' 

Sundry  Charges  

7,648 

7,251 

6,475 

1,753 

1,596 

36,400 

Net  Loss  to  Lessees  
Gross  Earnings  per  Mile  . 
Gross  Expenses  per  Mile. 
Net  Earnings  per  Mile.  .  . 
Expenses  to  Earnings  
Aver.  Rate  p.  Pass.  p.  M. 
Aver.  Rate  p.  Ton  p.  M.. 

Capital  Stock 

73,838 
7,043  31 
4,660  85 
2,382  46 
66.  17  p.  c. 
3.37  c. 
1.35  c. 

600000 

265,752 
5,732  76 
4.482  60 
1,230  16 
78.47  p.  c. 
3.39  c. 
1.24  c. 

600,000 

285,303 
6,256  09 
4,627  24 
1,628  85 
73.97  p.  c. 
3.44  c. 
1.07  c. 

600000 

221,281 
5,229  72 
4,017  62 
1,212  10 
76.  82  p.  c. 
3.58  c. 
1.06  c. 

600000 

389,657 
5,083  95 
3.899  40 
1,184  55 
76.  70  p.  c. 
3.13  c. 
1.0!  c. 

600000 

245,250 
5^531  04 
3,760  61. 
1,870  43 
66:7«  p.  c. 
3,03  c. 
0.96  c. 

600000 

91,487, 
7,537  96 
5,254  67 
2,2S329 
69.  71  p.  c.. 
2.73  c. 
0.95  c. 

600000 

Funded  Debt  
Bills  Payable  and  Loans. 
Other  Liabilities  

3,500,000 
373,510 
607,072 

3,500,000 
290,495 
1,001,189 

3,500,000 
935,061 
712,157 

3,500,000 
1,228,988 
735,763 

3,500,000 
1,270,230 
975,131 

3,500,000 
1,378,809 
1,270,241 

3,500,000  . 
908,725  , 
1,958,855  , 

Total  Liabilities....... 
Railroad  and  Equipment  . 
Supplies  

5,080,582 
4,199,756 
103,158 

5,391,684 
3,189,717 
87,709 

5,747,218 
4,223,055 
80,159 

6,064,751 
4.226,167 
65,268 

6,345,361 
4,233,911 
50,301 

6,749,050 
4,364,389 
53,785 

6,967,580' 
4,388,972 
64  539  i 

Stock  (C  &  O  C  V  RR  ) 

19,000 

19.000 

19000 

19000 

19000 

19  000 

Assets  and  Dues  .  . 
Cash 

224,331 
141,912 

219,959 
61,024 

286,144 
36,342 

292,224 
136,802 

243,577 
85,629 

244,920 
106,758 

247,578  . 
195  808: 

411,425 

814,215 

1,102,518 

1,325,290 

1,714,948 

1,960,198 

2,051,685  . 

Total  Assets  

5,080,582 

5,391,684 

5,747,218 

6,064,751 

6,345,361 

6,749,050 

6,967,580 

Financial  Statement,  December  31, 1880.— Capital  stack,  $600,000  ;  funded  debt 
$3,500,000  ;  bills  payable,  $1,353,068.96  ;  other  liabilities,  $908,725.41  ;  accounts  cur- 
rent, $62,949.56;  matured  interest  on  funded  debt,  $395,185  ;;  due  for  current  ex- 
penses, $147,651.48— total,  $6,967,580.41.  Per  contra  -  Construction,  equipment  and 
real  estate  ($61,093.71  per  mile),  $4,388,972.30  ;  stocks  owned;  $19,000  ;  other  assets, 
$78,119.56  ;  supplies  on  hand,  $64,539.26;  bills  reeeivable,  $10,740.62;  accounts 
current,  $158,715.26  ;  cash,  $195,808.23  ;  profit  and  loss,.  $2,051, 685. 18. 

Funded  debt  :  1st  m.  7  per  cent.  40-year  bonds,, due  July  1,.1909,  interest  various 
dates,  $2,000,000  ;  2d  mortgage  7  per  cent.  30-year  bonds,  issued  Oct.  1,  1870,  interest 
April  and  October,  $1,000,000  ;  equipment  8  per  cent..  10-year  bonds,  issued  July  1, 
1871,  interest,  January  and  July,  $500,000. 

CARBON  AND  OTTER  CREEK  VALLEY  RAILROAD.— Carbon  to  Coal 
38 
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Fields,  Ind.,  1.6  miles.     "Built  in  1874,  and  operated  by  I.  and  St.  L.  RR.  Co.  for  net 
earnings.     It  reaches  valuable  coal  fields. 

ST.  LOUIS,  ALTON  AND  TERRE  HAUTE  RAILROAD.— Reported  else- 
where. 

Directors  (elected  February  16,  1881).— Geo.  B.  Roberts,  Philadelphia,  Pa. ;  John 
N.  McCullough,  Thomas  D.  Messier,  Pittsburgh,  Pa.  ;  Hugh  J.  Jewett,  New  York, 
N.  Y. ;  J.  H.  Devereux,  A.  Burke,  Cleveland,  0. 

J.  H.  DEVEREUX,  President Cleveland,  0. 

Treas.  and  Sec.-^E.  King Indianapolis,  Ind. 

/Xo,.   Kt,-nt p  r*  rjoip  "        « 


Gen.  Supt.—C.C.  Gale... 
Auditor— Russell  Elliott. 


Master  Mech.—A.  J.  Sanborn Mattoon,  111. 

Gen.  Tkt.  Agt.—A.  J.  Smith St.  Louis,  Mo. 


Gen.  Fgt.  Agt.—H.  W.  Gays... 

PRINCIPAL  OFFICE  AND  ADDRESS West  Maryland  St.,  Indianapolis,  Ind. 

Financial  Agency Union  Trust  Co.,  New  York,  N.  Y. 


INDIANAPOLIS  AND   VINCENNES  KAILROAD. 

Line  of  Road.—  Indianopolis,  Ind.,  to  Vincennes,  Ind 116.63  miles. 

Sidings  and  other  tracks,  5.37  miles.     Gauge,  4  feet  9  inches.     Rail,  50,  56  and  60  Ibs. 

Organized  in  1867  ;  opened  in  1869.    Owned  and  operated  by  the  Pennsylvania  Co. 

Rolling  Stock. —Locomotive  engines,  11.  Cars— passenger,  8  ;  baggage,  mail, 
etc.,  4  ;  caboose,  2;  freight  (box,  63 ;  stock,  25  ;  platform,  201),  289— total,  303. 

Operations  for  year  ending  December  81,  1880.— Trains  run  (passenger,  134,- 
671 ;  freight,  152,160),  286,831  miles.  Engines  run,  307,909  miles.  Passengers  car- 
ried, 122,793  ;  carried  one  mile,  3,006,942.  Freight  moved,  178,474  ;  moved  one  mile, 
13,752,345  tons. 

Earnings.  Expenditures. 

For  Maintenance  of  Way $116,704  89 

"  RollingStock 85,86894 

"  Transportation 66,26968 

Miscellaneous 10,07156 


From  Passengers $101,010  21 

"  Freight 220,37640 

"  Mail  and  Express... 12,87479 

Miscellaneous 5,15913 


Total  ($2,901.03  per  mile) $339,420  53  Total  ($2,332.60  per  mile) $278,915  07 

Net  earning;?  (19.59  per  cent.),  $60,505.46.     Payments:  Interest,  $206,000;  hire 
of  equipment,  $3,089.25— total,  $209,089.25  ;  loss  on  lease,  $148,583.79. 
Statement  of  earnings  for  seven  years: 


1874 

1875 

1876 

1877 

1878 

1879 

1880 

Gross  Earnings  
Operating  Expenses  

Net  Earnings  

$274,595 
191,387 

$258,472 
225,764 

$232,116 
214,143 

$264,445 
288,917 

$282,559 
277,210 

$301,3:1 

235,022 

$339,421 
278,915 

$83,207 

$32,709 

$17,973 

def.  $24,472 

$5,349 

$66,349 

$60,506 

Financial  Statement,  December  31,  1880.— Capital  stock,  $1,402,000 ;  funded 
debt,  $1,700,000  1st  mortgage  7  per  cent,  bonds,  dated  September  1,  1867,  and  due 
February  1, 1908,  interest  February  and  August  ;  $1,450,000  2d  mortgage  6  per  cent, 
bonds,  dated  June  1,  1870,  and  due  May  1,  1900,  interest  May  and  November;  other 
liabilities,  $3,172.85  ;  due  lessees,  $290,558.57— total,  $4,845,731.42.  Per  contra:  Con- 
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Btruction  and  equipment,  $4,665,449.60  ;  sundry  assets,  $28,575.21  ;  cash,  $9,391.71  ; 
profit  and  loss,  $142,314.90. 

Directors  (elected  May  12, 1881).— George  B.  Roberts,  Philadelphia,  Pa.;  William 
Thaw,  John  N.  McCullough,  Thos.  D.  Messier,  W.  H.  Barnes,  Pittsburgh,  Pa.;  J.  A. 
Perkins,  Oran  Perry,  Indianapolis,  Ind. 

GEORGE  B.  ROBERTS,  President Philadelphia,  Pa. 

William  Thaw,  Vice-President Pittsburgh,       " 

Treasurer— W.  H.  Barnes Pittsburgh,  Pa.  |  Secretary— -8.  B.  Liggett Pittsburgh,  Pa. 

LESSEES'  OFFICERS. — See  Pennsylvania  Company. 

PRINCIPAL  OFFICE  AND  ADDRESS Indianapolis,  Ind. 

Lessees'  Offices Penn  Avenue  and  Tenth  Street,  Pittsburgh,  Pa. 

Fiscal  Agency :  Farmers'  Loan  and  Trust  Co New  York,  N.  Y. 


JEFFEKSONVILLE,    MADISON    AND    INDIANAPOLIS 

BALLKOAD. 

Line  of  Road. — New  Albany  Ind.,  to  Indianapolis,  Ind 116.72  miles. 

•D        ,          (  Madison  :  Columbus,  Ind.,  to  Madison,  Ind 45.90 

'  1  Shelby  :  Columbus,  Ind.,  to  Shelby ville,  Ind 23.28—  69.18     " 

Total  length  of  lines  owned  and  operated 185.90  miles. 

Sidings,  etc.,  84.67  m.     Gauge,  4  feet  9  inches.     Rail  (steel,  22  m.),  56  and  60  Ibs. 

This  company  is  successor  by  consolidation  of  the  Jeffersonville  and  the  Indian- 
apolis and  Madison  RR.  Co.,  the  latter  chartered  as  the  Madison  and  Indianapolis 
RR.  Co.,  June,  1842,  and  the  road  opened  October,  1847.  It  was  sold  under  fore- 
closure, and  reorganized  March  28,  1862,  as  Indianapolis  and  Madison  RR.  Co. 

The  Jeffersonville  RR.  Co.  was  chartered  January  20,  1846,  as  the  Ohio  and 
Indianapolis,  and  the  present  name  adopted  January  15,  1849.  Road  opened  October, 
1851. 

The  two  companies  were  consolidated  May  1,  1866.  Leased  to  the  Pennsylvania 
Company  from  January  1,  1873,  the  lessees  agreeing  to  pay  interest  on  the  bonds, 
provide  a  sinking  fund  for  their  redemption,  and  to  pay  7  per  cent,  dividends  on  the 
stock.  This  lease  was  modified  March  8,  1880,  to  take  effect  from  January  1,  1880, 
under  which  the  lessees  pay  over  to  the  lessors  the  entire  net  earnings. 

Rolling  Stock. — Locomotive  engines,  47.  Cars — passenger,  33  ;  baggage,  mail 
and  express,  12  ;  caboose,  10 ;  and  freight  (box,  383  ;  stock,  27  ;  platform,  209  ;  coal, 
106),  725— total,  780.  Also  4  service  cars. 

Operations  for  year  ending  December  31,  1880. — Trains  run  (passenger,  460,111 ; 
freight,  663,772),  1,123,883  miles.  Total  engine  service,  1,141,940  miles.  Passen- 
gers carried,  779,265  ;  carried  one  mile,  15,165,155.  Freight  moved,  1,988,669 ;  moved 
one  mile,  62,991,888  tons. 

Earnings.  (185.90  miles.)  Expenditures. 


From  Passengers. $415,213  52 

"  Freight  883,09138 

"  Mail  and  Express 48,04294 

Miscellaneous ...  ....    42,217  07 


For  Maintenance  of  Way $206,254  24 

"  BollingStock 274,67087 

"  Transportation. . : 319,797  95 

Miscellaneous...  46,30340 


Total  ($7,469.42  per  mile) $1,388,564  91       Total  ($4,566.36  per  mile) $847,026  46 
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Net  earnings  (38.99  per  cent.),  $541,538.45  which  was  paid  to  lessor  company  as 
rental.  Payments  :  Interest  on  bonds,  $334,530  ;  sinking  fund,  $15,000  ;  dividends 
on  stock  (May,  3£  per  cent.,  November,  3  per  cent.),  $130,000;  other  payments,  $1,- 
929.61— total,  $481,459.61.  Balance— surplus,  $60,078.84. 

Statement  of  operations,  etc.,  for  seven  years  : 


1874 

1875 

1876 

1877 

1878 

1879 

1880 

Mile?  of  Railroad             

18L.9 
431,967 
667,990 
684,147 
13,387,773 
846,154 
41,496,891 

1,340,583 
829,512 

185.9 
380,847 
662,531 
748,731 
13,711,797 
1,210,343 
38,371,050 

1,224.147 
755,866 

185.9 
395,926 
609,124 
696,742 
12,542,39? 
1,380,114 
40,133,892 

1,171,875 
727,869 

185.9 
396,135 

578,618 
659,976 
11,947,638 
1,339,501 
41,751,488 

1,176,175 
678,943 

185.9 
427.331 

602,805 
667,981 
11,829,591 
1,535,380 
46,502,460 

1,150,015 
727,027 

185.9 
429,775 
627,580 
648,332 
12,267,788 
1,759,949 
53,404,508 
$ 
1,246,334 
753,470 

185.9 
460,111 
663,772 
779,265 
15,165,155 
1,988,669 
62,991,888 

1,388,565 
847026 

Passenger  Train  Miles  

Passengers  Carried.        .... 

Freight  (tons)  Moved  
Freight  (ton)  Miles 

Gross  Earnings  

Operating  Expenses  

519,071 
340,655 
15,000 
(7)  140,000 
2,000 

468,281 
339,412 
15,000 
(7)  140,000 
2,100 

444,006 
338,258 
15,000 
(7)  140,000 
2,250 

479,232 
337,208 
15,000 
7)  140,000 
1,800 

422,988 
336,175 
15,000 
(7)  140,000 
1,650 

492,864 
335,213 
15,000 
(7)  140,000 
1,900 

541,539 
334,530 
15,000 
(6^)130,000 
1,930 

Interest  on  Bonds  

Sinking  Fund 

Dividends  on  Stock  
Other  Payments  .... 

Total  Payments  

497,655 
7,289  64 
4,483  90 
2,805  74 
61.51  p.  c. 
?.19  c. 
2.03  c. 

2,010,000 
4,853,000 
349,416 

496,512 
6,617  03 
4,0>5  76 
2,531  25 
61.75  p.  c. 
3.11  c. 
1.91  c. 
$ 
2,000,000 
4,836,000 
575,366 

495,508 
6,334  46 
3,934  43 
2,400  03 
62.11  p.  c. 
3.08  c. 
1.75  c. 

2,000,000 
4,521,000 
449,135 

494,008 
5,357  70 
3,669  96 
2,687  74 
57.72  p.  c. 
2.99  c. 
1.77  c. 

2,000,000 
4,821,000 
80,480 

492,825 
6,216,30 
3,935  28 
2,28002 
63.22  p.  c. 
2.79  c. 
1.59  c. 

2,000,000 
4,792,000 
82,738 

492,113 
6.704  32 
4,051  09 
2,651  23 
60.45  p.  c. 
2.92  c. 
1.47  c. 

.  2,000,000 
4,792,000 
82,540 

481,460 
7,469  42 
4,556  36 
2,913  06 
61.01  p.  c. 
2.74  c. 
1.40  c. 
$ 
2,000,000 
4,765,000 
84,037 

Gross  Earnings  per  Mile  
Gross  Expenses  p.  Mile  
Net  Earningsper  Mile   
Expenses  to  Earnings  
Aver.  Rate  p.  Pass.  p.  Mile.  . 
Aver.  Rate  p.  Ton  p.  Mile.  .  . 

Capital  Stock  

Funded  Debt  
Other  Liabilities  

Total  Liabilities  
Construction  Account  

7,202,416 
6,318,944 

7,411,366 
6,318,944 

7,270,135 
6,515,287 

6,901,480 
6,508,713 

6,874,738 
6,508,713 

6,874,540 
4  6,508,713 

6,859,037 
6,508,713 

The  lessees  of  the  above  lines  also  operate  the  Shelby  and  Rush  RR.,  18.42  miles, 
and  the  Cambridge  Extension,  20.80  miles.  The  last  named  was  built  and  is  owned 
jointly  by  the  J.,  M.  and  I.,  and  the  C.,  C.  and  I.  C.  Ry.  Cos. 

General  Balance,  December  31,  1880. 


Construction,'  etc.  ($35,011.90) $6,508,712  76 

Cash  on  Hand 84,037  56 

Other  Assets .      350,049  50 

Income  Balance 141 ,237  74 


Total $7,084,037  56 


Capital  Stock $2,000.000  00 

FundedDebt 5,000,00000 

Coupons  and  Dividends  past  due 14,037  56 

Coupons  due  Jan.  1,  1881 70,000  00 

Total...  ....$7,084,03756 


Of  the  funded  debt  above,  $235,000  have  been  retired  by  the  sinking  fund. 

Funded  debt :  1st  mortgage  (Ind.  &  Mad.)  7  per  cent,  20-year  bonds,  dated  May 
1, 1862,  interest  May  and  November,  $397,000;  1st  mortgage  (J.,  M.  &  I.)  7  per  cent. 
40-year  bonds,  dated  October  1, 1866,  interest  April  and  October,  $2,368,OX)0  ;  2d  mort- 
gage (J.,  M.  &  I.)  7  per  cent.  40-year  bonds,  dated  July  1,  1870,  interest  January 
and  July,  $2,000,000.  Total  outstanding,  $4,765,000  ;  annual  charge,  $333,550. 

SHELBY  AND  RUSH  RAILROAD.— Shelbyville,  Ind.,  to  Rushville,  Ind., 
18.20  miles.  Operated  as  a  branch  of  the  J.,  M.  &  I.  RR.  in  connection  with  the 
Shelbyville  Branch  of  that  road,  and  the  Cambridge  Extension  RR.  Opened  in  May, 
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1866,  and  leased  to  the  Pennsylvania  Company.     Gross  earnings  in  1880,  $40,556  ; 
operating  expenses,  $25,383  ;  net  earnings,  $15,173. 

CAMBRIDGE  EXTENSION  RAILROAD.— Rush ville,  Ind.,  to  Cambridge 
City,  Ind.,  20.80  miles.  Operated  in  connection  with  the  Shelby  and  Rush  RR.  as  a 
branch  of  the  J.,  M.  &  I.  RR.  by  the  Pennsylvania  Co.  Earnings  in  1880,  $36,760  ; 
expenses,  $28,779  :  net  earnings,  $7,981. 

Directors  (elected  May  19, 1880).— Geo.  B.  Roberts,  John  P.  Green,  Philadelphia, 
Pa.  ;  William  Thaw,  J.  N.  McCullough,  Thomas  D.  Messier,  Pittsburgh,  Pa.  ;  G.  S. 
McKiernan,  Jesse  J.  Brown,  New  Albany,  Ind.  ;  R.  W.  Thompson,  Terre  Haute, 
Ind.;  James  L.  Bradley,  Edinburgh,  Ind. ;  S.  H.  Patterson,  J.  H.  McCampbell,  Jeffer- 
sonville,  Ind.  ;  D.  W.  Caldwell,  Joseph  J.  Irving,  Columbus,  O. 

GEORGE  B.  ROBERTS,  President Philadelphia,  Pa. 

G.  S.  McKiernan,  Secretary  &  Treasurer New  Albany,  Ind. 

LESSEES'  OFFICIALS  in  charge  and  operating  the  road  : 

GEORGE  B.  ROBERTS,  President Philadelphia,  Pa. 

J.  N.  McCullough,  1st  Vice- President Pittsburgh,  Pa. 

William  Thaw,  2d  Vice- President. "  " 

Thomas  D.  Messier,  3d  Vice-Pres.  and  Comptroller.         "  u 


Asst.  Compt.— John  E.  Davidson... Pittsburgh,  Pa. 

Treas.—W.  H.  Barnes 

Secretary— S.  B.  Liggett  " 

Cashier -J.  H.  McCampbell Louisville,  Ky. 

Eng.  of  Maint.  of  Way— Levi  Hege.Columbus,  Ind. 
itendent-E.  W.  McKenna  ..Louisville,  Ky. 


Eng.  of  i 
Supennt 


Gen.  Manager— D.  W.  Caldwell Columbus,  O. 

Auditor— G.  S.  McKiernan Louisville,  Ky. 

Gen.  Tkt.  Agt.-H.  K.  Derinj? 

Gen.  Fgt  AgL—R.  W.  Geiger " 

Master  Mecfi. — Wm.  Swanston..Jeffersonville,  Ind. 
Parch.  Agent— W.  Mullins Pittsburgh,  Pa. 


PRINCIPAL  OFFICE  AND  ADDRESS.  .*. Louisville,  Ky. 

Fiscal  Agency  and  Transfer  Office. . .  .Farmers'  Loan  and  Trust,  N.  Y.  City. 


KINGAN  EAILEOAD. 

Line  of  Road.— In  City  of  Indianapolis 0.42  mile. 

Sidings,  0.46  mile. 

This  road  is  owned  and  operated  by  a  private  company.  All  information  refused. 
It  is  assessed  at  $10,000  per  mile  for  road  and  $4,000  for  rolling  stock. 

PRINCIPAL  OFFICE  AND  ADDRESS Indianapolis,  Ind. 


LOUISYILLE,  NEW  ALBANY  AND  CHICAGO  EALLWAY. 

Line  of  Road.— New  Albany,  Ind.,  to  Michigan  City,  Ind. 288. 52 

Louisville  Branch  :  New  Albany  to  Louisville 1 . 02 — 289 . 54  miles. 

Sidings,  etc.,  35.17  miles.     Gauge,  4  feet  8£  inches.     Rail  (steel,  36.5  m.),  56  Ibs. 

Organized  as  the  L.,  N.  A.  &  C-  RR.  Co.,  January  25,  1847  ;  road  opened  July  4, 
1852.    Sold  under  foreclosure  December  27, 1872,  and  purchased  in  behalf  of  the  1st 
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mortgage  bondholders,  by  whom  it  was  reorganized  under  present  title.  Depot 
grounds  have  been  purchased  in  Louisville. 

Rolling  Stock.— Locomotive  engines,  27.  Cars— passenger,22 ;  baggage,  mail 
and  express,  5  ;  freight  (box,  120  ;  stock,  33  ;  platform,  520),  673.  Total  revenue 
cars,  700  ;  and  coal,  etc.,  172.  Total  cars,  872.^ 

Operations,  etc.,  for  the  year  ending  December  31,  1880.— Report  not  pub- 
lished. Gross  earnings— passenger,  $177,666.38  ;  freight,  $618,778.12  ;  express,  $17,- 
202.56;  mail,  $18,012.14;  telegraph,  $2,525.68 ;  miscellaneous,  $2,067.20— total 
($2,898.42  per  mile),  $836,252.08.  Operating  expenses  ($2,056.50  per  mile),  $593,- 
343.21 .  Net  earnings  (29.05  per  cent.),  $242,909.87. 

Financial  Statement,  December  31, 1880.— Capital  stock,  $3,000,000  ;  funded  debt, 
1st  mortgage  6  per  cent.  30-year  bonds,  dated  July  1,  1880,  $3,000,000;  interest 
January  and  July.  Total  stocks  and  bonds,  $6,000,000.  During  the  year  this  Co.  is 
to  be  consolidated  with  the  Chicago  and  Indianapolis  Air-Line  Ry.  Co.,  with  a  con- 
solidated capital  of  $5,000,000. 

Directors  (elected  January,  1881).— John  J.  Astor,  E.  H.  Green,  H.  F.  Vail,  R. 
G.  Bolston,  R.  L.  Kennedy,  H.  V.  Newcomb,  W.  Whitewright,  Samuel  Sloan, 
New  York  City;  Isaac  Caldwell,  R.  S.  Veech,  F.  de  Funiak,  E.  D.  Standiford,  Louis- 
ville, Ky.  ;  W.  C.  De  Pauw,  New  Albany,  Ind. 

R.  S.  VEECH,  President Louisville,  Ky. 

Henry  F.  Vail,  Vice  President New  York  City. 

Gen.  Supt.—John  McLeod Louisville,  Ky. 


Sec.  <fc  Treas.—W.  H.  Lewis Louisville,  Ky. 

Auditor— H.  T.  Curd 

Purch.  Agt,—W.  M.  Lewis " 


Gen.  Ft.  &  Tkt.  Aqt.—K.  B.  Southard, 

Supt.  Trans.— J.  E.  Reeves Lafayette,  Ind. 


PRINCIPAL  OFFICE  AND  ADDRESS  . .  .• 118£  Main  St.,  Louisville,  Ky. 


MICHIGAN  CITY  AND  INDIANAPOLIS  KAILEOAD. 

Line  of  Road. — Michigan  City,  Ind.,  to  La  Porte,  Ind 12.75  miles. 

Sidings  and  other  tracks,  2.16  miles.  Gauge,  4  feet  8£  inches.  Rail,  60  Ibs. 

Opened  December,  1870.  It  forms  the  Northern  Division  of  a  line  of  roads  ex- 
tending between  Michigan  City  and  Indianapolis,  all  operated  under  one  control. 

Rolling  Stock.— Included  in  stock  of  Ind.,  Peru  and  Chicago. 

Operations,  Traffic,  and  Reyenue.— Information  refused. 

Financial  Statement. — Information  refused.  Valued  for  taxation — main  line, 
$3,500  ;  side  track,  $1,400  ;  and  rolling  stock,  $1,000— in  all,  $5,900  per  mile.  Total 
value,  $60,399. 

Directors  (elected  August,  1878).— David  Macy,  V.  T.  Malott,  Indianapolis,  Ind.; 
H.  H.  Walker,  Michigan  City,  Ind. 

DAVID  MACY,  President Indianapolis,  Ind. 

William  Cutting,  Vice-President New  York  City,  N.  Y. 

Treasurer  and  Secretary L.  G.  Cannon.  I  Gen.  Pasaenger  Agent ...  . .  F.  P.  Wade. 

Geenral  Manager V.  T.  Malott.  |  Gen.  Freight  Agent H.  B.  Smith. 

PRINCIPAL  OFFICE  AND  ADDRESS Indianapolis,  Ind. 
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OHIO  AND  MISSISSIPPI  BAILWAY. 

Line  of  Road.— Cincinnati,  O.,  to  East  St.  Louis,  111 340.48  miles. 

Branch  :  Louisville :  North  Vernon,  Ind.,  to  Jeffersonville,  Ind 52.52       " 

Springfield  Division  :  Shawneetown,  111.,  to  Beardstown,  111! 222.00      " 

Total  of  all  lines  owned  and  operated 615.00  miles. 

Sidings,  etc.,  121.42  m.  Gauge,  4  feet  9  in.  Rail  (steel,  353.17  m.),  56  and  60  Ibs. 

Chartered  in  Indiana,  February  14,  1848 ;  in  Ohio,  March  15,  1849  ;  and  Illinois, 
February  12,  1851 ;  opened  in  1867.  The  Louisville  Branch  was  built  under  act  of 
March  3,  1865,  and  opened  in  1869.  The  Springfield  Division  was  purchased  January 
1,  1875,  for  $1,700,000  in  bonds,  secured  by  mortgage  on  that  division.  The  whole 
property  was  placed  in  the  hands  of  a  receiver  November  17,  1876,  by  whom  the  road 
is  still  operated. 

Rolling-  Stock.— Locomotive  engines,  14.  Cars — passenger,  58  ;  baggage,  mail 
and  express,  31  ;  freight  (box,  1,414;  stock,  153;  coal,  etc.,  934),  2,501.  Total,  2,590. 
Also,  2  officers' ;  9  service  ;  27  G.  W.  Dispatch,  and  55  caboose  cars. 

Operations  for  year  ending  December  31,  1880 : 


Main  Line. 

Springfield 
Division. 

All  Lines 
Operated. 

Earnings,  Passenger  

1,139  369  57 

121  056  94 

$ 
1  °60  426  51 

"         Freight 

2  909  673  31 

300  200  20 

3  209  873  51 

"         Express  .  .  . 

153,947  58 

9  295  00 

163  242  58 

"         Mail  .. 

76  343  81 

12  315  63 

88  659  44 

Total  Earnings  

4,279,334  27 

442  867  77 

4  ?'22  202  04 

Deduct  Transfers                                      .... 

345  890  99 

VAX.  eqn  qq 

Total  Earnings.  .  .             ....                 .... 

3  9*3  443  28 

442  867  77 

4  376  311  05 

Total  Expenses,  including  Betterments  

2,694,465  01 

425  136  51 

3  119  601  6° 

Balance,  Net  Earnings         .                   .... 

1  238  978  27 

17  731  16 

1  256  709  43 

Statement  of  revenue  from  operations  for  seven  years,  1874-80  : 


1874 

1875 

1876 

1877 

1878 

1879 

1880 

Average  Mileage  Operated.  . 
Gross  Earnings               .     . 

393 

3,122,502 
2,115,437 

467 

3,204,480 
2,340,969 

615 

3,382,032 
2,474,726 

615 

3,073,660 
2,627,198 

615 

$ 
3,136,836 

2,272,288 

615 

3,502,240 
2,450,821 

615 

4,376,311 
3,119,601 

Operating  Expenses  

Net  Earnings  

1,007,065 
7,945  29 
5,382  79 

2,562  50 
67.75  p.  c. 

863,511 
6,861  84 
5,012  78 

907.306 
5,499  24 
4,023  95 

446,462 
4,997  8-2 
4,271  87 

864,548 
5,100  55 
3,694  78 

1,051,419 
5,694  70 
3,985  08 

1,256,709 
7,115  95 
5,072  52 

~2,043  43 
71.28  p.  c. 

Earnings  per  Mile        

Expenses  per  Mile  
Profits  per  Mile                .     . 

1,849  06 
73.54  p.  c. 

1,475  29 
73.17  p.  c. 

725  95 
85.47  p.  c. 

1,405  77 
72.44  p.  C. 

1,709  62 
69.98  p.  c. 

Expenses  to  Earnings 

The  last  dividend  paid  on  the  preferred  stock  was  that  of  March  1,  1875. 

Financial  Statement  (Receiver's),  December  81,  1880.— Balance,  January  1, 1880, 
$408,859.18;  receipts  in  1880,  $6,348,406.67— total,  $6,657,265.85.  Per  contra: 
Paid  vouchers'  account,  O.  &  M.  Ry.,  $199,935.64;  wages  and  vouchers'  account,  re- 


600  INDIANA— OHIO  AND  MISSISSIPPI  RY. 

ceiver,  $4,300,625.48;  coupons,  $992,597.80  ;  sundry  accounts,  $1,390.69— total  dis- 
bursements, $6,493,569.61.  Balance  :  Cash  on  hand  January  1,  1881,  $263,696.24. 

The  coupons  paid  were  :  Income  and  funded  debt,  $12,180  ;  2d  mortgage  (W.  D.) 
extended,  $6,790  ;  consolidated  mortgage,  $456,085  ;  2d  consolidated  mortgage,  $510,- 
755  ;  and  sterling  consols,  $6,787.80— total  as  above,  $992,597.80. 

Floating  Debt,  November  18,  1876,  $1,401,736.17.  Accounts  since  audited,  $1,- 
564,206.45.  Liquidated  during  receivership,  $1,231,840.80.  Floating  debt,  January 
1, 1881,  $332,365.65. 

The  sinking  fund  for  the  redemption  of  the  second  consolidated  mortgage  bonds 
ought  to  have  received  contributions  April  and  October,  1877,  each  $15,000  ;  and  an- 
nually thereafter  at  same  periods,  $16,000,  $17,000,  $18,000,  etc.  The  contribution 
called  for  by  the  consolidated  mortgage  bonds  ($36,000)  is  payable  July  1,  yearly. 

General  Balance,  July  1,  1879. 


Road,  Equipment,  etc $33,986,356  67 

Round  Houee  and  Shops  at  St.  Louis.         24,220  13 

Sundry  Accounts 238,851  77 

Supplies  on  Hand  64,002  14 

Profit  and  Loss 3,311,336  40 

Balance— Coupons  Overdue 1,269,485  00 


$38,894,652  11 


Common  Stock $20,000,000  00 

Preferred  7  per  cent.  Stock 4,030.000  00 

FundedDebt 12,841,00000 

Sundry  Accounts 754,167  11 

Coupons  Overdue 1,269,485  00 


$38,894,652  11 


Funded  debt  : 
1st  mortgage  7  per  cent,  bonds,  due  January  1,  1898  .....................  $6,719,000 

2d  mortgage  7  per  cent  bonds,  due  April  1,  1911  .........................  3,836,000 

Income  and  funded  debt  7  per  cent,  bonds,  due  October  1,.  1882  ...........      174,000 

Sinking  fund  7  per  cent,  bonds,  due  May  1,  1883  ........................      140,000 

1st  mortgage  (Springfield  Div.)  7  per  cent,  bonds,  due  April  1,  1905    ......  1,972,000 

Amount  of  unpaid  interest  and  sinking  fund,  January  1,  1881  : 
Eight  sinking  fund  debenture  coupons,  1877-1880  inclusive  ...............     $39,200 

Four  2d  consolidated  mortgage  coupons,  1877-1879         "      ...............     536,480 

File  1st  mtge.  (Springfield  Div.)  coupons,  1878-1880      "      ...............     343,075 

Sinking  fund  contributions  ...........................................     276,000 


Total  bond  interest  and  sinking  fund  demands  overdue,  January  1,  1881  .  .$1,199,755 

Directors  (elected  October  14, 1880).— Till  October,  1881— Wm.  Whitewright,  jr., 
Adrian  Iseliu,  New  York  ;  W.  W.  Scarborough,  Cincinnati ;  Theodore  G.  Meier,  St. 
Louis.  Till  October,  1882— Wm.  T.  McClintick,  Cincinnati ;  C.  A.  Beecher,  St.  Louis  ; 
R.  L.  Cutting,  jr.,  New  York.  Till  October,  1883— J.  Pierpont  Morgan,  New  York  ; 
Robert  Garrett,  Baltimore ;  R.  M.  Bishop,  Cincinnati.  Till  October,  1884— F.  W. 
Tracy,  Springfield;  Osman  Latrobe,  James  Sloan,  jr.,  Baltimore. 

WM.  F.  MCCLINTICK,  President Cincinnati,  O. 

John  King,  jr.,  Receiver Baltimore,  Md. 

Superintendent-^.  W.  Peabody . .    Cincinnati,  O. 


Secretary- W '.  M.  Walton New  York  City' 

Treasurer— Charles  S.  Cone Cincinnati  O 

Auditor — Andrew  Donaldson ...  "  « 


Gen.  Tkt.  Agt.—C.  S.  Cone,  jr Cincinnati,  O. 

Gen.  ffgt.  Agt.—Willi&m  Duncan St.  Louis,  Mo. 

Eastern  Agent— II.  A.  Welle New  York. 

Purch.  Agent— G.  E.  Atwood St.  Louis,  Mo. 


PRINCIPAL  OFFICE  AND  ADDRESS .  .St.  Louis,  Mo. 

Fiscal  and  Transfer  Agency 54  William  Street,  New  York  City. 
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TEERE  HAUTE  AND  INDIANAPOLIS  KAILEOAD. 

Line  of  Road.— Terre  Haute,  Ind.,  to  Illinois  State  line 79.70  miles. 

Coed  Branches 21 .43     • « 

Leased  :  Terre  Haute  and  Logansport  RR 94.00    " 

Total  length  of  line  operated 195.18  miles. 

Sidings,  etc.,  52  58  miles.     Gauge,  4  feet  8£  inches.     Rail  (steel,  76.25  miles),  60  Ibs. 

This  company  was  chartered  in  1847  as  the  Terre  Haute  and  Richmond  RR.  Co., 
and  road  opened  in  1852  ;  present  name  adopted  by  legislative  authority  in  1866.  At 
State  line  the  road  connects  with  the  St.  Louis,  Vandalia  and  Terre  Haute  RR.,  which 
the  T.  H.  and  I.  RR.  Co.  operate,  under  a  lease  for  999  years,  at  an  annual  rental  of  30 
per  cent,  of  the  gross  earnings,  the  lessees  guaranteeing  interest  on  the  mortgage 
bonds.  They  also  lease  and  operate  the  Terre  Haute  and  Logansport  RR.,  guaran- 
teeing the  bonds  of  that  company. 

Rolling  Stock. — Locomotive  engines,  46.  Cars— passenger,  23  ;  baggage,  mail 
and  express,  18  ;  caboose,  20 ;  freight  (box,  252  ;  stock,  101 ;  platform,  106  ;  coal, 
1,021),  1,480— total  revenue  cars,  1,541.  Also  39  service  cars. 

Operations  for  year  ending  October  80, 1880. — Trains  run  (passenger,  226,886 ; 
freight,  916,732),  1,143,618  miles.  Total  engine  service,  1,170,155  miles.  Passengers 
carried,  278,559  ;  carried  one  mile,  11,135,757.  Freight  moved,  1,518,539  ;  moved  one 
mile,  86,386,912  tons. 

Expenditures. 

For  Maintenance  of  Way $129,868  99 

"  Rolling  Stock  and  Power 428,095  81 

"  Transportation,  etc 291,824  48 

Miscellaneous,  including  Taxes 30,651  30 

Total  ($8,701.80  per  mile) $880,440  58 


Earnings. 

From  Passengers $299,598  55 

"     Freight 950,581  20 

"     Mail  and  Express 59,31774 

"     Miscellaneous 17,63843 


Total  ($13,175.73  per  mile) $1,327,135  92 

Balance,  net  earnings  (33.65  per  cent.),  $446,695.34.  Payments  from  net  earn- 
ings :  Rental,  T.  H.  &  L.  RR.,  $135,282.68;  interest  on  bonds,  $112,000;  dividends 
(8  per  cent.),  $159,052— total,  $396,334.68.  Balance,  surplus,  $50,360.66.  Dividends 
payable  semi-annually,  February  and  August. 

Statement  of  operations  and  general  account  for  seven  years : 


1874 

1875 

1876 

1877 

1878 

1879 

1880 

Train  Miles             

804  36CT 

829,139 

899  745 

937  816 

873  876 

1  018  962 

1,143,618 

Passengers  Carried           .... 

220  132 

256  675 

244  179 

218  989 

231  368 

232  586 

278559 

do.         One  Mile  

10,587,351 

10,444,302 

9  476  201 

9  605  690 

11,135,757 

Freight  Moved 

712  913 

899,497 

951  213 

1  023  672 

1  081  686 

1  287  601 

1.518,539 

do       One  Mile 

43  017  606 

47  408  031 

55  822  134 

71  821  311 

86  386,912 

Passenger  Earnings  .  .  . 

284837 

298,516 

314  326 

279  316 

258613 

266099 

299,599 

Freight            "        

717  717 

681  488 

689  858 

694  711 

674  467 

753  ll'.t 

950,581 

Other               " 

38,124 

31,566 

34,266 

52,001 

45477 

63,156 

76,956 

1,040,678 

1,011,570 

1,038,450 

1,026,028 

178.557 

1,082,374 

1,327,136 

Operating  Expenses  .  . 

660657 

720,295 

721,010 

707,256 

629  497 

678,003 

880,441 

Net  Earnings  

380,021 

291,275 

317,440 

318,772 

349,060 

404,371 

446,697 

Dividends  Paid  .           

218,697 

198,815 

198.815 

119,289 

159,052 

119,052 

159,052 

Interest        " 

112000 

112,000 

112,000 

112,000 

112,000 

112,000 

112,000 

Rentals  etc    Paid 

35706 

6  151 

38850 

135,283 

Surplus         

13,618 

12,474 

56,033 

16,7",8 

117,495 

50,362 

Per  cent  of  Expenses 

63  48 

71.21 

69  43 

67.95 

63  45 

62.64 

66.35 

Capital  Stock  

1,988,150 

1,988,150 

1,988,150 

1,988,150 

1,988.150 

1,988,150 

1,988,150 

Funded  Debt 

1,600,000 

1,600,000 

1,600,000 

1,600,000 

1,600,000 

1,600,000 

1,600,000 

Cost  of  Construction,  etc.  .  .. 
Other  Investments  

3,081,378 
1,328,689 

3,081,378 
1,398,680 

3,081,378 
1,403,680 

3.081,378 
1,417,530 

3,081,378 
1,354,525 

3,163,978 
1,067,355 

3,163,978 
1,067,355 
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General  Balance,  October  31,  1880. 


Construction  Acconnt $3,163,978  26 

Materials 179,59545 

Stocks  and  Bonds  1,067,35500 

Bills  Receivable,  etc 340,97686 

Due  from  other  companies,  etc 396,000  13 

Due  from  agents,  etc 192,165  58 

Cashonhand 294,23245 


Capital  Stock $1,988,150  00 

FundedDebt 1,600,00000 

Bills  Payable 78,193  34 

Accounts  Payable 374,164  54 

Dividends,  Coupons,  etc 133,727  83 

Due  other  companies 163,511  88 

Surplus 7,300,849  65 

$5,638,597  24 


$5,638,597  24 

The  funded  debt  consists  of  $1,600,000  1st  mortgage  7  per  cent.  20-year  bonds, 
due  April  1,  1893,  interest  April  and  October. 

Directors  (elected  January  3,  1881).— Alex.  McGregor,  W.  R.  McKeen,  D.  W. 
Minsball,  F.  C.  Crawford,  J.  Collett,  Henry  Ross,  G.  E.  Farrington,  Terre  Haute,  Ind. 
W.  R.  McKERN,  President Terre  Haute,  Ind. 

Gen.  Manager— D.  W.  Caldwell Columbus,  O. 

Treasurer— 3.  W.  Cruft Terre  Haute,  Ind. 

Secretary— G.  E.  Farrington " 

Gen.  Supt.— Joseph  Hill St.  Louis,  Mo. 


Sup.  Mot.P'r&Pur.A.— C  R.PeddleTerreHaute,Ind. 

Auditor— W.  S.  Honey " 

Mast.  Car  Bldr.—&.  D.  Carter. ...         " 
Mast.  Trans.— N.  K.  Elliott. 


CJii€f~Engin~eer-Josim~a  Staples.Indianapolis;  Ind.     Gen.  Tkt.  Agt.-E.  A.  Ford St.  Louis,  Mo. 

Gen.  Frt.  Agt.-S..  W.  Hibbard St.  Louis,  Mo. 

PRINCIPAL  OFFICE  AND  ADDRESS. Terre  Haute,  Ind. 


TEKEE  HAUTE  AND  LOGANSPOBT  KAILROAD. 

Line  of  Road. — Logansport,  Ind.,  to  Rockville,  Ind 93.00  miles. 

Leased ;  Evansville  and  Terre  Haute  RR. :  Rockville  to  Terre  Haute 21.88      " 

Total  lengtb  of  railroad  operated 114.88  miles. 

Sidings  and  other  tracks,  4.9  miles.  Gauge,  4  feet  8|  incbes.  Rail,  50  and  56  Ibs. 

Chartered  as  the  Logansport,  Crawfordsville  and  South-western  RR.  Co.  in  1867  ; 
opened  in  1872.  The  Rockville  extension  of  the  Evansville  and  Terre  Haute  RR.  is 
operated  by  this  company  under  lease.  The  L.,  C.  &  S.  W.  RR.,  was  sold  under 
foreclosure  September  10,  1879,  and  bought  in  the  interest  of  the  Terre  Haute 
and  Indianapolis  RR.  Co.,  which  company  has  taken  a  lease  of  the  property  for  99 
years  frona  December  1,  1879,  paying  25  per  cent,  of  the  gross  earnings  as  rental,  and 
guaranteeing  principal  and  interest  of  its  bonds. 

Rolling  Stock. — Locomotive  engines,  8.  Cars — passenger,  6;  baggage,  etc.,  3; 
caboose,  5  ;  freight  (box,  45 ;  stock,  10  ;  platform,  15  ;  coal,  187),  257— total,  271. 

Operations  for  year  ending  October  31,  1880.— Trains  run  (passenger,  93,980  ; 
frerght,  130,671),  224,651  miles.  Total  engine  service,  255,163  miles.  Passengers 
carried,  102,961  ;  carried  one  mile,  1,801,563.  Freight  moved,  144,213 ;  moved  one 
mile,  7,762,286  tons.  Earnings-Passenger,  $62,408.71 ;  freight,  $139,052.59  ;  mail 
and  express,  $9,741.80  ;  miscellaneous,  $75 :  total  ($1,839.12  per  mile),  $211,278.10. 
Operating  expenses  included  in  report  of  lessee  company. 

Income  Account,  T.  E.  &  L.  RR.  Co.,  year  ending  October  31,  1880. 


Rental  (25  per  cent,  of  gross  earnings  for 

11  months,  $194,161.04) $48,540  27 

Grose  Earnings  for  1  month  (Nov.,  1879) . .  17,117  06 
Balance,  Deficit 


Total  Receipts $92,277  53 


Interest $15,000  00 

Taxes  1879,  $2,396.17  ;  sundries,  $37.50. .    2,433  67 

Rental  Rockville  Extension 8,250  00 

Equipment,  Construction  and  Real  Estate  48,194  60 
Expenses  for  November,  1879 18,399  26 

$92,277  53 
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Advances  by  lessee  on  account  of  deficit,  $25,308 ;  other  liabilities,  $1,312.20 : 
total,  $26,620.20. 

Financial  Statement,  October  31,  1880.— Capital  stock,  $500,000  ;  funded  debt, 
$500,000;  other  liabilities,  $1,312.20;  due  lessee,  $25,308:  total,  $1,026,620.20. 
Contra  :  Cost  of  road,  etc.,  $1,000,000  ;  profit  and  loss,  $26,620.20. 

The  funded  debt  consisted  of  $500,000  1st  mortgage  6  per  cent,  bonds,  dated 
November  1,  1879,  due  January  1,  1910,  interest  January  and  July. 

Directors  (elected  January  3,  1881).— W.  R.  McKeen,  J.  G.  Williams,  D.  W. 
Minshall,  J.  B.  Hager,  G.*  E.  Farrington,  Terre  Haute,  Ind. 

W.  R.  McKEEN,  President Terre  Haute,  Ind. 

Geo.  E.  Farrington,  Sec.,  Treas.  <&  Transfer  Agt. . 

Other  officers  same  as  Terre  Haute  and  Indianapolis  RR.  Co. 

PRINCIPAL  OFFICE  AND  ADDRESS Terre  Haute,  Ind. 


WABASH,  ST.  LOUIS  AND  PACIFIC  KAILWAY. 

Line  of  Road.— Toledo,  O.,  via  St.  Louis,  to  Kansas  City,  Mo 712.50  miles. 

Quincy :  Decatur  to  Quincy,  111 150.70  m. 

Hannibal:  Bluffs,  111.,  to  Hannibal,  Mo 49.80  " 

Pittsfield :  Marys ville  to  Pittsfield,  111 6.20  " 

Keokuk :  Clayton,  111.,  to  Keokuk,  la 36.00  " 

Edwardsmlle :  Edwardsville to  E.  Crossing, 111.  10.20  " 

(Eastern     !   CMcago  .  Altamont  to  Chicago,  111  214.10  " 

Streator :  Streator  to  Junction,  111 40.80  " 

Effingham:  Shumway  to  Effingham,  111 8.50  " 

Havana:  Urbana to  Havana,  111 100.00  " 

Decatur :  White  Heath  to  Decatur,  111 31.00  "  —647.30     " 

f  Ferguson  :  St.  Louis  to  Ferguson,  Mo 10.40  m. 

Clarinda :  Roseberry,  Mo.,  to  Clarinda,  la 21.80  " 

^  Omaha:  Brunswick, Mo., to  Council  Bluffs,  la. 224.40  " 

I  Ottumwa  :  Moberly,  Mo.,  to  Ottumwa,  la 130.90  " 

[  Glasgow :  Salisbury  to  Glasgow,  Mo 15.00  "  —402.50    " 

(  Eel  River  EM 92.90  m. 

Si.  Joseph  and  St.  Louis  RR 76.20  " 

Leased  •     Boone  County  and  Boonemlle  RR 21.80  " 

'  1  Quincy,  Missouri  and  Pacific  RR 105.20  " 

Toledo,  Peoria  and  Western  RR 247.00  " 

-  Missouri,  Iowa  and  Nebraska  RR. 174.00  "  —717.20    " 

Total  length  of  line  owned,  leased  and  operated,  Dec.  31,  1880 2,479.40  miles. 

2d  track  and  sidings,  267.99.  Gauge,  4  ft.  8*  in.  Rail  (steel,  1.118.5  m.),  53,  56,  601bs. 
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Of  the  branch  lines,  122.9  miles  are  leased  as  follows  :  79.6  miles  of  the  line 
from  Brunswick  to  Council  Bluffs,  43.3  miles  of  the  line  from  Moberly  to  Ot- 
tumwa. 

The  Eastern  Division  operates  1,176  miles ;  Western  Division,  882.2  miles  ; 
Peoria  and  Iowa  Division,  421  miles. 

The  Wabash,  St.  Louis  and  Pacific  Railway  Company  was  organized  November 
7,  1879,  by  the  consolidation  of  the  Wabash  and  the  St.  Louis,  Kansas  City  and 
Northern  Railway  Cos.,  and  their  branches.  The  Wabash  Ry.  Co.  was  the  successor, 
January  1,  1877,  of  the  Toledo,  Wabash  and  Western,  organized  June  25,  1856,  by  a 
consolidation  of  the  Toledo  and  Illinois  RR.,  of  Ohio,  organized  April  25,  1853,  and 
the  Lake  Erie,  Wabash  and  St.  Louis,  of  Indiana,  organized  August  19,  1853.  The 
consolidated  company  making  default  in  the  payment  of  interest  on  its  bonds,  its  road 
and  property  were  sold  in  October,  1858,  to  two  companies,  the  Toledo  and  Wabash 
of  Ohio,  and  the  Wabash  and  Western  of  Indiana,  the  two  being  consolidated  October 
7, 1858,  as  the  Toledo  and  Wabash  Railroad  Co.  The  Great  Western  of  Illinois  (of 
1859)  at  one  time  belonging  to  that  State,  the  Quincy  and  Toledo  and  the  Illinois  and 
Southern  Iowa  were  consolidated  July  1,  1865,  with  the  Toledo  and  Wabash,  under 
the  name  of  Toledo,  Wabash  and  Western  Ry.  In  1870,  the  new  company  purchased 
the  Decatur  and  East  St.  Louis  RR.,  109  miles.  In  1875,  the  consolidated  company 
made  default  in  the  payment  of  interest,  and  was  placed  in  the  hands  of  a  receiver. 
At  that  time  its  outstanding  stock  was  $15, 000,000  common,  and  $1,000,000  preferred. 
Its  bonded  debt  was  $20,112,800.  Its  total  length  with  branches  was  860  miles. 

The  St.  Louis,  Kansas  City  and  Northern  Ry.  Co.  was  chartered  as  the  North  Mis- 
souri RR.Co.,  March  1, 1851.  The  work  of  construction  was  begun  in  May,  1854,  and 
the  road  opened  to  St.  Charles  August  2, 1855  ;  to  Warrenton  in  August,1857  ;  to  Mex- 
ico in  May,  1858  ;  to  Moberly  November  30,  1858;  to  Macon  in  February,  1859,  and 
to  the  northern  boundary  of  the  State  at  Coatesville  in  1868.  In  1864  the  Chariton  and 
Randolph,  and  the  Missouri  River  Valley  RR.  Cos.  were  consolidated  into  the  North 
Missouri.  The  line  of  the  latter  companies  was  opened  from  Moberly  to  Brunswick 
December  15,  1857;  to  Carrollton  August  15,  1868;  to  Lexington  Junction  October 
1,  1868,  and  to  the  junction  with  the  Hannibal  and  St.  Joseph  RR.,  November  28, 
1868.  Toward  the  construction  of  the  North  Missouri  RR.,  the  State  of  Missouri 
loaned  her  bonds  to  the  amount  of  $4,350,000.  By  the  act  of  15th  of  February,  1865, 
the  State  allowed  the  company  to  issue  $6,000,000  of  its  own  1st  mortgage  bonds,  to 
have  preference  of  her  own  lieu,  and  by  the  act  of  17th  of  Murch,  1868,  relinquished 
her  lien  on  the  road  for  $200,000  paid  in  State  bonds.  In  November,  1868,  the  com- 
pany issued  a  second  mortgage  to  secure  bonds  to  the  amount  of  $4,000,000.  This 
mortgage  was  foreclosed  August  26,  1871,  and  the  road  and  property  of  the  old  com- 
pany sold  to  the  St.  Louis,  Kansas  City  and  Northern  RR.  Co.  When  sold,  the  mort- 
gage debts  of  the  company  were  $11,000,000;  the  unsecured  debt  $2,500,000,  and 
the  share  capital  $7,500,000— $21,500,000  in  all.  The  road  was  again  sold  on  various 
judgments  obtained  against  the  company,  and  bought  in  by  it.  Upon  its  final  reorgan- 
ization, the  company  paid  1st  mortgage  bonds  to  the  amount  of  $6,000,000,  $12,- 
000,000  of  preferred,  and  $12,000,000  of  common  stock,  in  adjusting  its  outstanding 
liabilities.  A  new  line  from  Ferguson  into  St.  Louis  and  to  the  Union  Depot  was 
built  in  1876.  The  road  was  extended  from  North  Missouri  Junction  to  Kansas  City, 
and  from  Pattensburgh  to  Council  Bluffs,  with  a  branch  to  Clarinda,  in  1879.  The 
company  had  previously  leased  the  Columbia  Branch,  the  St.  Joseph  Branch,  and  the 
St.  Charles  Bridge. 
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Rolling  Stock,  December  31,  1880.— Locomotive  engines,  488.  Cars— passenger, 
171 ;  baggage,  mail  and  express,  116  ;  freight  (box.  7,853  ;  stock,  1,596  ;  platform  and 
coal,  3,132;  other,  2,308),  14,889;  caboose,  218  ;  service,  13— total,  15,407  cars. 

Operations  for  year  ending  December  31,  1880.—  (Average  1,942.3. miles).  Trains 
run,  not  reported.  Passengers  carried,  1,992,763  ;  carried  one  mile,  97,774,576  ;  av- 
erage fare,  2.398  cents.  Freight  moved,  4,533,187 ;  moved  one  mile,  1,105,783,399 
tons  ;  average  rate,  0.862  cent. 


Earnings. 


(Average  1,942.3  miles.) 


Expenses. 


From  Passengers  ....................  $2.344,451  65 

"     Freight  .........................    9,532,33422 

"     Othersources  .................       551,32585 

Total  ($6,398.65  per  mile)  .......  $12,428,111  72 


Balance,  net  income,  $4,318,598.17. 


Operating  expenses  (62.65  per  cent  ____  $7,787,348  50 
Taxes,  etc  ...........................      322,165  05 


Total  ($4,175.21  per  mile)  .......  $8,109,513  55 


Statement  of  earnings  and  expenses  for  nine  years  : 


Earnings  . 

Expenses. 

Net 
Earnings  . 

Earnings. 

Expenses. 

Net 
Earnings. 

1872  .. 

8  872  527 

$ 
6  442334 

$ 
2  430  173 

1877 

7  773  088 

$ 
5  421  916 

2  311  172 

1873... 

8  455  792 

6  524  827 

1  960'965 

1878 

8  322  867 

4  451  941 

2  870  926 

1874  

7,644  328 

5,722,994 

1,921,324 

1879 

8,224,565 

5  599  788 

2,624,777 

1875... 
1876  

6,648,106 
7,554  088 

5,610.310 
5  488  937 

1,073,796 
2  065  151 

1880  

12,428,112 

7,787,348 

4,640,764 

From  the  large  number  of  roads  which  compose  the  consolidated  company,  from 
the  greater  number  of  which  no  regular  returns  were  made,  the  tabulation  of  cost, 
earnings,  expenses,  etc.,  for  a  series  of  years,  cannot  be  given  for  this  road. 

Income  Account,  1880. 


Earnings $12,428,111  72 

Expenses 7,787,348  50—$4,640,763  22 

Rent  of  Tracks 15,870  45 

Profit  and  Loss  . . ,  17,730  93 


$4,674,364  60 


Interest  on  Bonds $2,657,359  91 

Rentals 483,255  63 

Taxes,  Car  Accounts,  etc 514,568  88 

Balance,  Surplus 1,019,180  18 

$4,674,364  60 


Out  of  surplus  was  paid  a  quarterly  dividend,  1-J  per  cent,  on  preferred  stock, 
February  10,  1881,  $306,795. 

The  capital  stock  of  the  new  consolidated  company  was  $40,000,000 — half  com- 
mon and  half  preferred,  of  which  $12,000,000  of  each  kind  were  assigned  to  the 
former  stockholders  and  creditors  of  the  St.  L.,  K.  C.  and  N.  ;  $8,000,000  of  each  kind 
to  those  of  the  Wabash  Co.  The  indebtedness  and  obligations  of  the  old  company, 
in  whatever  form,  were  assumed  by  the  new  company  upon  consolidation.  The  cap- 
ital and  bonded  debt  of  the  new  company  amounted  to  $75,464,550,  as  follows : 
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WABASB:  RAILWAY. 

FUNDED  DEBT : 

Toledo  and  Illinois  1st  mortgage  7  per  cent $900,000 

Lake  Erie  Wabask  and  Western  "       "        2,500,000 

Great  Western  "       "        2,500,000 

Quincy  and  Toledo  "       "        500,000 

Illinois  and  Southern  Iowa  300,000 

Decatur  and  E.  St.  Louis  "       "        2,700,000 

Toledo  and  Wabasli  2d  mortgage  7  per  cent 1  000,000 

Wabash  and  Western        "  "        "        1,500,000 

Great  Western  "  "        " 2,500,000 

Consolidated  mortgage  7  per  cent 2,610,000 

Serrey  (Metropolitan  Bank)  mortgage : 820,000 

Chattel  mortgage,  payable  in  installments 87,600 

Equipment  mortgage  8  per  cent 392,000 

Funded  coupon  bonds  and  scrip,  7  per  cent 984,095 

4,  5  and  6  per  cent 1,958,355 

Mortgage  of  1879,  7  p.  c.,  $2,000,000,  amount  issued 1,000,000 

Hannibal  and  Naples  1st  mortgage  7  per  cent 500,000— $22,752,050 

Share  capital 20,000,000 

ST.  Louis,  KANSAS  CITY  AND  NORTHERN  RY. 
FUNDED  DEBT: 

North  Missouri  1st  mortgage  7  per  cent $6,000,000  i 

Real  estate  and  railway 2,993,000 

St.  Charles  Bridge  1st  mortgage 1,000,000 

"      2d         "         388,550 

Omaha  extension  1st  mortgage 2,336,000— $12,717,500 

Share  capital 20,000,000 

Grand  total  of  consolidated  company $75,464,550 

Balance  Sheet,  December  31,  1880. 

Common  Stock $21,614,500  00  Cost  of  Road  and  Equipment $83,923,952  06 

Preferred  Stock 20,453,000  00-$42,067,500  00    Securities  on  Hand 286,119  39 

BondedDebt 42,094,85827    Supplies 873,87505 

Bills  Payable 336,70285    Cost  of  Cars 146,25000 

Vouchers, Int.  Accrued,  Taxes,  etc..     2,682,233  83  Construction  and  Equipment,  1880..     2,970,278  63 

Income  Account,  1880 1,019,180  18 

$88,200,475  13  $88,200,475  13 

According  to  the  last  annual  reports  made  by  the  two  companies,  previous  to 
their  consolidation,  the  number  of  miles  of  railroad  belonging  to  the  Wabash  Ry.Co. 
was  678  ;  to  the  St.  Louis,  Kansas  City  and  Northern  Ry.  Co.,  599,  making  a  total  of 
1,277  miles. 
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Name  of  Bond. 

Miles. 

75| 
166  1-10 

180.7-10 

29  1-10 
'33  6-10 

108* 
75* 
166  1-10 
180  7-10 

491 

599* 
50  7-10 

Property  Mortgaged. 

Date  of 
Mortgage. 

Principal 
Due. 

Total  Issue. 

Rate  of 
Interest. 

Total  Annu- 
al Charge. 

Toledo    &    111., 
1st  Mortgage  . 
Lake  Erie,  Wa- 
bash &  St.  L. 
1st  Mortgage. 
Great    Western 
RR.    of  1859, 
1st  Mortgage. 
Illinois  &  S'th'n 
Iowa,  1st  M.. 
Qumcy&Toledo 
1st  Mortgage  . 

Decatur  &  East 
St.  L.,  IstM.. 
Toledo  and  Wa- 
bash, 2dM... 
Wab'h  &  West- 
ern 2d  Mort.. 
Great    Western 
RR.    of    1859, 
2d  Mortgage.  . 
Tol.,  Wabash  & 
West,  Consol. 
Sink'g  Fund, 
2d  Mortgage.  . 

Wabash     Rail- 
way, Mort.  of 
1879  

Toledo,    O.,   to    State 
Line,  Ind  
State  Line,  O.,  to  State 
Line,  111.  .      ... 

Sept.,1853 
Aug.,  1853 

May,  1868 
Mar.,  1862 

May,  1865 
June,  1869 
Sept.,1853 
Oct.,  1858 

May,  1865 

Feb.,  1867 

May,  1879 
May,  1879 

Aug.,  1890 
Aug.,  1890 

May,  1888 
Aug.,  1882 

Nov.,  1890 
Aug.,  1889 
May,  1893 
do. 

do. 

Feb.,  1907 

April,  1909 

June,  1909 
Upon     ma- 
turity   of 
bonds  

do. 
1907 

1907 
Jan.l,'81-'82 

July,  1910 

$900,00000 
2,500,000  00 

2,496,000  00 
300,000  00 

500,000  00 
,;  2,700,000  00 
1,000,000  00 
1,500,000  00 

2,500,000  00 

2,610,000  00 

1,400,000  00 
500,000  00 
575,797  77 

731,560  50 
499,500  00 

1,151,500  00 
611,000  00 

4,500,000  00 
62,000  00 

73,000  00 
6,000,000  00 

per  cent. 

7 

7 

7 

7 

7 
7 
7 

7 

7 

7 
7 
7 

grad'ated 

7 

grad'ated 

7 

5 

$63,000  00 
175,000  00 

174,720  00 
21,000  00 

35,000  00 
189,000  00 
70,00000 
105,000  00 

175,000  00 

182,700  00 

9»,000  00 
35,000  00 
89,045  84 

43,893  63 
34,965  00 

69,090 
35,700  00 

225,00000 

State  Line,  Ind.,  to  Me- 
redosia  and  Naples, 
111                             .. 

Clayton   to    Carthage, 

West  bank  of  the  Il- 
linois River,  opposite 
Meredosia  to  Clayt'n, 
111  

Decatur   to    East    St. 
Louis.        

Toledo,    O.,   to    State 
Line  of  Indiana  
State  Line  of  Ohio  to 
State  Line  of  111  
State  Line  of  Indiana 
to     Meredosia    and 
Naples,  111  
Entire  road,  except  De- 
catur &  East  St.  L. 
branch,    subject    to 
prior  mortgages,  ex- 
cept   6    miles    from 
Carthage  to  Elvastou 
on  which  it  is  a  1st  M. 
Entire  road,  subject  to 
Srior  m'rtg'es.   Sink- 
ig  fund  $25,000  per 
annum,  after  October 
1,  1882 

W'b'h  Ry.,  Han- 
nibal &N.Div. 
1st  Mortgage. 
W'b'h  Ry.,  7  p. 
c.  Scrip  Cert.. 

W'b'h  Ry.,  Gra- 
duated   Scrip 
Certificates... 

W'b'hRy.,F'd'd 
Dbt.B'ds,7p.c. 
Wabash      Rail- 
way,   Funded 
Debt    Bonds, 
Graduated  

W'b'h  Ry.Seney 
M.  2d&3d  Ser. 
W..  St.  L.  &  P., 
Chicago   div., 
1st  Mortgage  . 

Roll'g  St'k  Cert. 
W.,  St.  L.  &  P., 

Naples   to  Mississippi 
River  at  Eat-t  Hanni- 
bal   

Secured     by    coupons 
under  funding  plan 
of  Jan  24  1877 

3  p.  c.  in  1878,  4  p.  c.  in 
1879,  5  p.  c.  in  1880,  6 
p.c.  in  1881  and  there- 
after.      Secured    as 
above 

Secured  like  the  scrip 
certificates 

3  p.  c.  in  1878,  4  p.  c.  in 
1879,  5  p.  c.  in  1880,  6 
p.  c.  in  1881  and  there- 
after.   Secured    like 
the  7  per  cent,  bonds 
On  "entire  road,  subject 
to  prior  mortgages  .  . 
Effingham  &  Altam'nt, 
111.,  to  S  Creator,  111., 
and  from  Strawn  to 
Chicago          

599* 
262  8-10 

Jan.  1,  '77 
July,  1880 

14  lots  in  Burlington, 
la.,  $1,000  to  be  paid 
Sept.  1st  of  each  year 
St.  L.  to  Coatsville,and 
Moberly   to   N.    M. 
Junction,  Mo  
1st  M.  on  11*  m.,  Union 
Depot  to   Ferguson, 
Mo.,  on  all  the  Ry. 
south  of  N.  Markel 
St.,  in  St.  Louis,  all 
real  estate  so.  of  Bid- 

Sept.,1880 
Mar.,  1865 

Sept.,  1890 
Mar.,  1895 

6 

7 

4,38000 
420,00000 

Real  E.  Notes 
1st  Mortgage 
North  Missouri. 
1st  Mortgage. 

St.  L.,  K.  C.  & 

N.,  Real  Est'e 
1st  &2d  Mort. 

354  1-10 
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Name  of  Bond. 

Miles. 

Property  Mortgaged. 

Date  of 
Mortgage. 

Principal 
Due. 

Total  Issue. 

Rate  of  • 
Interest. 

Total  Annu- 
al Charge. 

die  St.,  on  8  miles 

from  N.  M.  Junction 

to  Mo.  River  opposite 

Kan.  City,  all  shops 

andR.E.atMoberly, 

Mo.,  and  2d  M.  on 

354  1-10   miles  from 

N.  Market  St.,  St.  L., 

g 

St.  L.,  K.  C.  & 

to  Coatsville,  &  Mo- 
berly  to  N.  M.  Jan.. 
St.  Charles  Bridge  

Sept.,  1874 
Oct.,  1878 

Sept.,  1895 
Oct.,  1908 

3,000,000  00 
1,000,000  00 

7 
7 

210,000  00 
70,000  00 

N.    RR.,     St. 

Chas.  Bridge, 

1st  Mortgage, 
do.  2d  Mort.. 

St.  Charles  Bridge  

Oct.,  1903 

388,500.00 

7 

27,195  00 

do.       Omaha 
Div.,  1st  M. 

'143" 

Elm     Flats,    Mo,   to 
Council  Bluffs,  Iowa. 

Feb.,  1879 

April,  1919 

2,350,000  00 

7 

164,500  00 

do,     Clarinda 
tor&nch  1st  M 

21  5-10 

Roseberry,     Mo.,      to 
Clarinda  Iowa 

July,  1879 

July,  1919 

264,000  00 

6 

15,840  00 

W.,  St.  L.  &  P. 

Entire  Ry.^  equipment, 

Gen.  Mortg'ge 

franchises,  leaseh'ds, 
property  and  income 
of  theW.,St.L.&P. 

Ry.  Co.,  now  held,  or 
which  may  be  here- 

after  acquired,  sub- 

ject to  prior  liens  .  .  . 
Apport'ned  as  follows  : 

June,  1880 

June,  1920 

To  exchan. 

for  present 

mortgage?$33,000,000 

Equip't  and 

other  per't 

impr'vem'ts  6,000,000 

For  p'ch'se, 

consftion, 

or  acquisi- 

tion of  ad- 

ditional Ry 

bridges   or 

con'ctions..ll,000,000 

$50,000,000 

2,000,000  00 

6 

120,000  00 

Totals  

$42,094,858  27 

$2,803,029  47 

NOTE.— The  funded  debt  has  been  increased  since  by  $1,572,000  six  per  cent,  mortgage  bonds  issued  to 
the  Champaign,  Havana  and  Western  Railway  Co.  in  exchange  for  bonds  of  that  Co.  at  the  rate  of  $12,000  p.  m. 

Obligations  on  leased  lines : 


Name  of  Road. 

Miles. 

Description. 

Date  of 
Lease. 

Dura- 
tion. 

Amount  of 
Principal. 

Rate  of 
Interest. 

Total 
Annual 
Charge. 

Eel  River  RR  .  . 

939-10 

Logansport  to  Butler,  Indiana. 
Rent  :  Interest  on  stock  as 
.  follows  :  3  p.  c.  per  annum 
for  2  years,  4  p.  c.  for  next  3 
years,  4*   p.   c.    thereafter. 
Total  stock  

Sept.  1  1879 

99  yrs 

$2  792  000  00 

3 

83760  00 

Interest  on  $140,000  Mortgage 
Bonds.  $57,000  have  been  re- 
tired, leaving  now  outstand'g 

83,000  00 

7 

5,810  00 

Expenses  of  organization  . 

1,200  00 

Toledo,    Peoria 
&West'nRR. 

247 

State  Line,  Ind.,  to  Burlington, 
Hamilton  and  Warsaw,  111.. 
Rental  30  p.  c.  of  gross  earn- 
ings.   In  any  event  the  fol- 
lowing :  Interest  on  l&t  M. 
Bonds  T.,  P.  &  W.  Ry  

May  22,  1880 

49*  yrs. 

4,500,000  00 

7 

315,000  00 
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•Name  of  Road. 

Miles. 

Description. 

Date  of 
Lease. 

Dura- 
tion. 

Amonnt  of 
Principal. 

"o  £ 
(§"3 

Total 
Annual 
Charge. 

• 
Interest  on  1st  Pref.  Income 

Bonds,  T.,  P.  &  W.  Ry 

2,900,000  00 

4 

116,000  00 

Taxes  estimated  at  $20,000  per 

annum  

20,000  00 

Insurance   (approximate)  $2,- 

409  67  per  annum  

2,409  67 

Holders  of  1st  Pref.   Income 

Bonds   have   option  of  ex- 

changing bonds  for  preferred 
stock  of  W.,  St.  L.  &  P.  Ry. 

Co.  at  rate  of  1  bond  for  10 

shares  of  stock,  and  holders 

of  2d  Pref.  Income   Bonds 

option  of  exchanging  bonds 
for  common  stock  of  the  W., 

St.  L.  &  P.  Ry.  Co.  at  rate  of 

1  bond  for  10  shares  of  stock. 

and  holders  of  T.,  P.  &  W. 

stock  have  option  of  exch'ng- 

ing  for  common  stock  of  the 

W.,  St.  L.  &  P.  Ry.  Co.  at 
rate  of  3  shares  of  T..  P.  & 

W.  stock  for  1  share  of  W., 

St.  L.  &  P.  common. 

Boone  County  & 

Bn'eville  RR. 

21  8-10 

Centralia   to   Columbia,    Mo. 

Rental  7  p.  c.  on  $100,000.  .  . 

May  1,  1875 

28yrs. 

100,00000 

7 

7,00000' 

St.   L.,   Ottum- 

waand  Cedar 

.    Rapids  RR... 

43  3 

Coatsville,  Mo.,  to  Ottumwa, 

Iowa.  Rental  7  p.  c.  on  $322,- 

500                . 

Oct.   1,  1875 

22yrs. 

322,500  00 

7 

22,575  00' 

St.  Joseph  and 

St.  Louis  RR. 

76  3 

N.  Lexington  to  St.  Joseph, 

Rental  30  p.  c.  of  gross  earn- 

Brunswick  and 

ings  (minimum  $25,000)  

June  1,  1874 

99yrs. 

358,00000 

7 

25,000  00. 

Chillic'theRR 

38 

Brunswick  to  Chillicothe,  Mo. 

Rental  :  interest  on  $304,500 

4  p.  c.  for  3  years,  6  p.  c.  for 

St.  L.,  Council 

19  years,  8  p.  c.  for  3  years  .  . 

Aug.  1,  1878 

999  yrs. 

304,50000 

4 

12,180  00. 

B  1  u  ff  s     and 

Omaha  RR... 

41  6 

Chillicothe  to  Pattonsburg,Mo. 

Rental  :  Interest  on  $626,000, 

4  p.  c.  5  years,  6  p.  c.  there- 

Quincy,    M  i  s  - 
souri  &  Paci- 

after  

Aug.  1,  1878 

999  yrs. 

626,000  00 

4 

25,040"  CO1 

flcRR  .  . 

103 

West  Quincy  to  Milan.  Rental: 

Earnings  $600,000  or  more,30 

p.  c.;  less  than  $600,000,  and 

not  less  than  $400,000,  25  p. 

c.;  less*  than  $400,000.  20  p.c. 
Interest  on  Bonds  to  be  paid. 

Missouri,   Iowa 
and  Nebraska 

Any  deficit  to  be  made  up  by 
this  Co 

July  1,  1880 

99  yrs. 

925,000  00 

6 

55,50000 

RR  

174 

Keokuk,  Iowa    to  Humeston 

1  1  4 

and  Albia,  lo'wa.    Rental  30 

p.  c.  of  gross  earnings  to  be 
applied  to  int.  on  1st  M.  B  .. 

Oct.   1,1880 

99  yrs. 

3,025,000  00 

4* 

136,125  00 

$15,936,600  00 

$827,599  67 

During  the  last  fiscal  year  the  company  acquired  by  purchase  or  lease  the  fol- 
lowing lines  : 
1.  The  Toledo,  Peoria  and  Western  Railroad  (October  1,  1880),  paying  therefor  all 

expenses  of  foreclosure  and  reorganization,  and  an  annual  rental  of  30  per  cent. 

of  the  gross  earnings  of  the  leased  line  ;  and  in  any  event  to  pay  (1)  all  taxes  and 
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insurance  ;  (2)  interest  at  the  rate  of  7  per  cent,  on  $4,500,000  1st  mortgage  bonds  ; 
(3)  interest  at  4  per  cent,  on  so  much  of  $2,900,000  1st  preferred  income  bonds  as 
shall  accept  conditions  of  lease,  conversion  to  be  at  the  option  of  the  holders  ; 
the  Wabash,  St.  Louis  and  Pacific  Railway  Co.  also  agreeing  to  exchange  its  pre- 
ferred stock  for  the  1st  preferred  income  bonds,  and  its'common  stock  for  the  2d 
preferred  income  bonds,  at  the  option  of  the  bondholders,  at  the  rate  of  ten 
shares  of  stock  for  each  $1,000  of  bonds  exchanged,  and  also  agreeing  to  exchange 
its  common  stock  for  the  stock  of  the  T.,  P.  &  W.,  at  the  rate  of  one  share  of  the 
W.,  St.  L.  &  P.  for  every  three  shares  of  the  T.,  P.  &  W.  If  this  exchange  can- 
not legally  be  made,  then  the  W.,  St.  L.  and  P.  Ry.  Co.  are  to  pay  holders  of  in- 
come bonds  4  per  cent,  interest  the  first  year,  5  per  cent,  the  second  year,  6  per 
cent,  the  third,  and  7  per  cent,  thereafter. 

2.  The  Chicago  and  Strawn  (August  1,  1880)  and  the  Chicago  and  Paducah  (April  1, 

1880)  Railroads,  payment  therefor  to  be  made  by  an  issue  of  5  per  cent,  bonds  of 
the  W.,  St.  L.  &  P.  Ry.  Co.,  secured  by  a  mortgage  on  the  purchased  lines  to  an 
amount  not  exceeding  $4,500,000. 

3.  The  Champaign,  Havana  and  Western  Railway,  payment  therefor  to  be  made  in 

the  6  per  cent,  consolidated  bonds  of  the  W.,  St.  L.  &  P.  Ry.  Co.,  at  the  rate  of 
$12,000  per  mile  of  the  purchased  line. 

4.  The  Quincy,  Missouri  and  Pacific  Railroad  (July  1,  1880),  paying  a  rental  therefor 

as  follows :  Upon  earnings  of  $600,000  or  more,  30  per  cent.  ;  earnings  less  than 
$600,000,  and  not  less  than  $400,000,  25  per  cent. ;  earnings  less  thun  $400,000 
per  annum,  20  per  cent.  In  any  event  the  interest  on  the  bonds  is  to  be  paid  and 
charged  against  the  above  percentage  of  earnings,  any  deficit  to  be  made  up  by 
the  W.,  St.  L.  &P.  Ry.  Co. 

5.  The  Missouri,  Iowa  and  Nebraska  Railroad  (October  1,1880),  paying  a  rental  there- 

for of  30"  per  cent,  of  gross  earnings,  and  in  any  event  to  equal  the  interest  on. 
the  4£  per  cent,  bonds  of  the  leased  line,  issued  at  the  rate  of  $17,400  per  mile. 

6.  The  Centreville,  Moravia  and  Albia  Railroad,  paying  as  rental  interest  on  $400,000 

1st  mortgage  bonds,  guaranteed  by  the  Missouri,  Iowa  and  Nebraska  RR.  Co. 

In  addition  to  the  mileage  in  operation  at  the  close  of  the  fiscal  year,  the  com- 
pany has  the  following  roads  under  construction  or  contract  for  their  use  :  (1)  The 
Detroit  and  Butler,  from  Butler,  the  terminus  of  the  Eel  River  RR.,  to  Detroit,  112 
miles.  This  road  is  to  be  completed  to  Detroit  by  the  1st  of  July,  1881 ;  (2)  the 
Braid  wood  Coal  RR.,  a  local  road  of  16  miles ;  (3)  a  railroad  from  Attica  to  Coving- 
ton,  12  miles,  in  order  to  connect  its  main  line  with  the  Fountain  County  Coal  Fields  ; 
(4)  the  Quincy,  Missouri  and  Pacific,  from  Milan  to  Stanberry,  75  miles  ;  (5)  an  ex- 
tension of  the  Missouri,  Iowa  and  Nebraska  RR.,  under  the  name  of  the  Iowa,  Mis- 
souri and  Nebraska,  from  Van  Wort  to  Shenandoah,  on  the  Omaha  Branch,  100  miles. 
This  extension  is  being  built  by  the  Wabash,  St.  Louis  and  Pacific,  and  the  Chicago, 
Burlington  and  Quincy,  and  is  to  be  jointly  owned  by  the  two  companies  ;  (6)  the 
Des  Moines  and  St.  Louis,  from  Albia  to  Des  Moines,  69  miles ;  (7)  from  the  Havana, 
Champaign  and  Western  to  Sidney,  10  miles.  For  all  the  above  lines  the  consoli- 
dated bonds  of  the  company,  at  the  rate  of  $12,000  per  mile,  are  to  be  used  ;  (8)  a 
contract  for  the  use  of  the  Chicago  and  Western  Indiana  RR.  into  Chicago,  at  a 
rental  of  $y,000  per  month  for  use  of  road  and  terminal  facilities ;  (9)  a  contract  for 
the  use  from  Detroit,  east,  of  the  road  of  the  Great  Western  of  Canada,  from  Detroit 
to  Suspension  Bridge.  The  new  mileage,  not  including  the  Great  Western,  will  be 
about  430  miles. 
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Directors  (elected  November  6,  1880).— Fred.  L.  Ames,  Boston,  Mass. ;  A.  L. 
Hopkins,  Jay  Gould,  Russell  Sage,  Sidney  Dillon,  Solon  Humphreys,  Henry  H.  Cook, 
New  York  City  ;  J.  Lowber  Welsh,  Philadelphia,  Pa.  ;  Charles  Ridgely,  Springfield, 
111.  ;  James  F.  Joy,  Detroit,  Mich. ;  James  Cheney,  Fort  Wayne,  Ind. ;  B.  W.  Lewis, 
jr.,  J.  S.  Walsh,  Thomas  E.  Tutt,  St.  Louis,  Mo.;  Geo.  L.  Dunlap,  Chicago,  111. 

SOLON  HUMPHREYS,  President New  York  City. 

A.  L.  Hopkins,  Vice-President "        " 


Gen.  Manager— John  C.  Gault St.  Louis,  Mo. 

Secretary— James  F.  How " 

Treasurer—  W.  B.  Corneau "  " 

2dSec.  &  Trans.  Agt.—O.  D.  Ashley.. N.  Y.,  N.  Y. 

Auditor— -D.  B.  Howard St.  Louis,  Mo. 

Gen.  Fgt.  Agt.—K.  C.  Bird 'r          " 

Gen.  Counsellor— D.  D.  Field New  York,  N.  Y. 


Gen.  Supt Robert  Andrews. , 

K.  H.  Wade.. 


Chief  Engineer— E.  A.  Garvey St.  Louis,  Mo. 

Gen,  Pass.  Agt.—R.  C.  Townsend 
Gen.  Tkt.  Agt.—G.  H.  Daniels.. 
Purchasing  Agt. — R.  W.  Green. 

Paymaster— G.  F.  Shepherd 

Gen.  Solicitor-  W.  H.  Blodgett. 


Wager  Swayne . . 


New  York,  N.  Y. 


A.  H.  Wood. . 
Mas.CarSldr.  U.  H.  Kohler. 

Wnet     TkT^T,    J    C-  R-  Moms. . 

Mast.Mech.^  Jacob  Johann 
Sup.  Tr'k.etc.  W.  S.  Lincoln. 
Sup.  Tdegr'h.  Geo.  A.  Beach 
Asst. G.F.Agt.  C.  L.  Wellington, 


vision. 

Toledo,  O. 
Ft.W'y'e.Ind. 

SpringT  d,  111. 
Bement,  111. 
Toledo,  O. 
Ft.WVe,Ind. 
SpringTd,  11!  . 
Ft.WVe,Ind. 
Toledo,  O. 
St.  Louis,  Mo. 

Western  Division. 
T.  McKissock            St.  Lou  is,  Mo. 

Peoria  and  Iowa  Division. 

W.F.Merrill    ...  Peoria,  111. 
F.L.Tompkins... 
Asst.  Supt.       " 
E.  N.  Armstrong. 
Div.  Supt.  Keokuk,  lo'a. 
R.  M.  Hemphill  .  Peoria,  HI. 

W.O.Hewitt....       "        " 

G.  B.  Parsell  Moberly,     " 

M.  J.  Gary    Kansas  C.,  " 

J.  W.  Blanchard  Stanberry,  " 
F.  D.  Schermerhorn.  Quincy,  111. 
C.  S.  Buck        Moberly,  Mo. 

W  H  Shelby       .            "           '• 

J.H.Travis  "           " 
S  C.  Mason        ....         "           " 

F.  M.  Smith  Peoria,  111. 

T.  C.  Doan  St.  Louis,  Mo. 

PRINCIPAL  OFFICE  AND  ADDRESS St.  Louis,  Mo. 

New  York  Office  and  Transfer  Agency 80  Broadway. 


WHITEWATER  RAILROAD. 

Line  of  Road. — Harrison,  O.,  to  Hagerstown,  Ind 62.05  miles. 

Sidings,  etc.,  3.02  miles.  Gauge,  4  feet  8i  inches.  Rail,  57  Ibs. 

Reorganization  (May  27,  1878)  of  the  Whitewater  Valley  RR.  Co.,  which  com- 
pany's road  was  sold  under  foreclosure  May  2,  1878. 

Rolling  Stock.— Locomotive  engines,  5.  Cars — passenger,  6  ;  baggage,  mail 
and  express,  2;  freight  (box,  70;  stock,  30;  platform,  30;  coal,  4-wh.,  30),  160— 
total,  168. — Also,  2  service  cars. 

Operations  for  year  ending  May  81,  1880.-— Gross  earnings,  $111,730.53;  ex- 
penses, $109,694.50.  Net  earnings,  $2,936.03.  Interest,  $1,734.88. 

Financial  Statement.— Capital  stock— Common,  $975,000  ;  preferred,  $325,000  ; 
bills  payable,  $21,984.24;  other  liabilities,  $21,085.20;  accounts,  $6,680  ;  profit  and 
loss,  $2,865.86— total,  $1,352,585.30.  Per  contra:  Construction,  $1,226,020;  equip- 
ment, $56,072.16;  real  estate,  $6,39752;  stocks  and  bonds,  $58,980;  cash  and  ac- 
counts, $5,115.62. 

ELIJAH  SMITH,  President Boston,  Mass. 

Sec.  &  Treas.— Henry  Parkman.... Boston,  Mass.  |  Gen.  Supt.—W.  W.  Worthington...Ft.  Wayne,  Ind. 

PRINCIPAL  OFFICE  AND  ADDRESS Connellsville,  Ind. 

Financial  Agency Sears'  Building,  Boston,  Mass. 
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STA.TE    OF    ILLINOIS. 

Area,  55,410  square  miles.    Population,  3,078,769.    Miles  of  Railroad,  January  I,  1881,  7,954. 


Statement  of  Mileage,  Cost,  Earnings,  and  Dividends  of  the  Railroads  of  the  State. 


NAME  OF  COMPANY. 

RAILBOADS. 

Cost  of 
KRs. 

Mllea 
Operated. 

Gross 
Earn- 
ings. 

Net 
Earn- 
ings. 

Divi- 
dends 
Paid. 

Perc 
of 
Dlv 

Total. 

111. 

1.  B'eville  &  El  Dorado  (St.L.,A.&  TH.) 
2.  B'eville  &  South'n  Ill.(St.L.,A.&T.H.) 
8.  Cairo  and  St.  Louis  (3  feet)  

M. 

52.00 
56.40 
146.50 
157.00 
18.42 
361.40 
2,402.26 
131.77 
27.84 
0.41 
80  00 

M. 

52.00 
56.40 
146.50 
150.40 
18.42 
361.40 
788.37 
111.71 
27.84 
0.41 
80  00 

1,550,000 
2,746,000 
7,065,000 
7,6-24.300 
556,400 
20,222,700 
109,596,187 
4,136,348 
1,776,552 
2,210 
2  414  000 

8 

*9  083 

S 

com 

146.50 
157.00 

840.46 
2,771.97 
199.47 

10400 

'  413,687 
358,178 

7,687',226 
20,454,495 
1,020,795 

567  835 

*147,344 
82,113 

57,375 

4.  Cairo  and  Vincennes  (Pa.  Co.).  .  ..  .  •  • 
5.  Car'dale  &  S'wneet'n  iSt.L.C'e  &  C'l.) 

10,6C9 
3,625.402 
11,091,590 
378,129 

355870 

854,359 
4,366,064 

8: 

-  i.  Chicago,  Burlington  &  Quincy  
8.  Chicago  and  Eat-tern  Illinois  
9.  Chicsigo  &  Illinois  River  (C.  &  A.)..  .  . 
10.  Chicago  and  Illinois  Southern  

11.  Chicago  and  Iowa  
12.  Chicago,  Millington  and  Western  .  .  . 
18.  Chicago  and  North-western  
14.  Chicago  and  Pacific  
15.  Chicago,  Pekin  and  South-western.  .  . 
16.  Chic.,Rockford  &  Northern  (C.  &  I.). 
-  17.  Chicago,  Rock  Island  and  Pacific  .... 
18.  Chicago  and  Springfield  (I.  C.)  
19.  Chicago  &  Western  Ind.  (C.  &  E.  I.)  .  . 
20.  Coal  Valley  Mining  

11.00 
1,627.95 
88.30 
94.10 
27.00 
703.25 
111.47 
23.56 
3.09 
52.00 
103.10 
11.50 
3.09 
30.00 
25.00 
49.60 
75.67 
705.50 
147.80 
18.00 
202.30 
152.50 
30.77 
37.20 
5933 
41.80 
45.00 
7.75 
46.75 
205.80 
83.82 
9.20 
46.32 
21.80 
91.00 
10.00 
10.00 
193.20 
14.60 
150.60 
272.82 
158.30 
53.50 
45.20 
4.90 
1.50 
42.26 

11.00 
490.14 
88.30 
94.10 
27  00 

73,865,795 
3,324,700 
2,676,500 

1,627.95 
94.10 

15,912.876 
360,413 

8,913,279 
180,000 
142,117 
11,8KO 
5,560,958 
*  96,000 

2,405,521 

6. 

191.20 
111.47 
23.56 
3,09 
52.00 
103.10 
11.50 
3.09 
SOAK) 
25.00 
49.60 
67.00 
705.50 
147.80 
18.00 
125.75 
75.76 
30.54 
37.20 
59.33 
41.80 
18.00 
7.75 
46.75 
205.80 
83.82 
9.20 
46.32 
21.80 
91.00 
10.00 
10.00 
187.20 
14.60 
150.60 
272.82 
158.30 
53.50 
45.20 
490 
1.50 
4-2.26 
2  057  38 

35,682,202 
1,625,000 
1,763,648 

1,257.66 

11,061,662 

2,097,990 

10. 

21.  Danville,  Olney  and  Ohio  River  (3  ft.) 

1,243,000 
4,210,208 
622,442 
24,254 
110,204 
916,015 
1,457,000 
566,605 
34,040,854 
6.649,527 
1,570,565 
10,800,000 
4,885,127 
1,000,000 
2,000,000 
354,663 
239,558 
1,446,419 
30,000 
1,566,000 
4,147,752 
3,239,700 
744,000 
1,974,667 
300,000 
1,686,867 

18l',266 
11,768,400 

'  5,072,i66 
2,325,000 
8,333,511 

125.10 
11.50 

111,196 
131,709 

21,582 
29,402 

—26.  Grand  Tower  and  Carbondale  
27.  Hannibal  and  Naples  !  W.,  St.  L.  &  P.) 
28.  Havana,  Rantoul  and  Eastern  (3  ft.). 
29   Illinois  Central               .... 

25.66 

67,685 

8,096 
*54,<)00 

75.67 
705.50 
175.95 
18.00 
211.50 
152.50 
30.77 

72,877 
6.529,324 
323,097 
174,036 
1,186,347 
339,850 
44,808 

28,185 
4,631,841 
15,627 
29,763 
491,087 
142,685 
16,716 
*134,688 
*1-2,000 

1,740,000 

6. 

—  30   Illinois  Midland 

--81.  Illinois  and  St.  Louis  
32.  Indiana,  Bloomington  and  Western.. 
33.  Indianapolis,  Decatnr  &  Springfield. 

18,577 

.... 

35.  Joliet  and  Chicago  (C.  &  A.)  
36.  Kankakee  and  Souih-western  (I.  C.). 
87.  Kiinkakee  and  Western  ;I.  C.)  
88.  Louisville,  New  Albany  &  St.  Louis.  . 
39.  Moline  and  South-eastern  (3f  feet).  .  . 
40.  Peoria  &  Bureau  Val.  (C.,  R.  I.  &  P.). 
41.  Peoria,  Decatur  and  Evansville  
42.  Peoria,  Pekin  and  Jacksonville  
48.  Peoria  and  Springfield  (P.,  L.  &  D.).. 
44.  Quincy,  Alton  and  St.  L.  (C.,  B.  &  O.) 
45.  Rock  Island  and  Mercer  County.  .  .  . 
—  48.  Rock  Island  and  Peoria 

105,000 

7. 

45.00 

7.75 

215.66 

83.82 

29,380 

3,991 

'294,007 
122,420 

*125,000 
110,466 
23,671 

128,000 

8. 

'  2l".80 
91.00 

48,667 
404,032 

12,538 
124,905 

75,000 

's!' 
'3'." 

47.  St.  Francisville  &  St.  Lawrenceville. 
48.  St.  Louis  Coal  

27.50 
123.66 

267.08 
158.30 

20,085 

8.035 
*436.939 
376.848 
*240,000 
468,459 
413,778 

"74,052 

49.  St.  L.,  Alton  &  Terre  Haute  (I.&St.L.) 
50.      Belleville  Branch.  . 

7£9,078 

61.  St.  L.,  Jacksonville  &  Chic.  (C.  &  A  ) 
52.  St.  L.,  Rock  Island  &Chic.(C.B.&  Q.) 
58.  St.  L.,Vand'a  &  T.  H.  (T.  H.  &  I.,Ind.) 
54.  Springfield,  Efftngham  &  S.  E     

1,131,378 
1,560,873 

55.  Springfield  and  North-western  
56.  Sycamore.  Cortland  and  Chicago  
57.  Union  Railway  and  Transfer  
58.  Wat>ash,  Chester  and  Western  
Elsewhere  Reported  

273,900 
45,150 

45.20 
4.90 

58,134 
17,921 

5,329 
3,237 

470,333 

42.26 

45,534 

13,954 

Totals  

7,954.98 

71,289,545 



390,922,563  9,862.49 

37,332,122 

11,921,938 
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CAIKO  AND  ST.  LOUIS  EAILEOAD. 

Line  of  Road. — Cairo,  111.,  to  East  St.  Louis,  111 146.5  miles. 

Sidings,  etc.,  12.6  miles.  Gauge,  3  feet.  Rail  (steel,  0.8  m.),  40  Ibs. 

Chartered  February  16,  1865  ;  opened  March  1,  1875.  The  track  of  the  East  St. 
Louis  and  Carondelet  RR.  is  used  for  4  miles  by  meaus  of  a  third  rail.  The  property 
is  in  the  hands  of  a  receiver. 

Rolling  Stock. — Locomotive  engines,  22.  Cars — passenger,  7 ;  combination,  4  ; 
baggage,  mail,  etc.,  3  ;  freight  (box,  81  ;  stock,  2  ;  caboose,  16  ;  fruit  express,  2  ;  flat, 
122  ;  other,  409),  632 :  total,  646.  Also,  62  service  cars. 

Operations  for  year  ending  December  31,  1880. — Trains  run  (passenger,  129,330  ; 
freight,  313,926),  443,256  miles.  Total  engine  service,  466,533  miles.  Passengers 
carried,  91,445  ;  carried  one  mile,  1,871,426.  Average  .fare,  2.41  cents.  Freight 
moved,  255,862 ;  moved  one  mile,  16,193,825.  Average  rate  per  mile,  1.97  cents. 


Earnings. 

From  Passengers $77,37372 

"     Freight 318,85083 

"      Mail,  Express,  etc 17,46217 


Expenditures. 

For  Maintenance  of  Way ;  . .  .$128,687  17 

"    Rolling  Stock.... 113,45271 

"    Transportation,  etc 89,433  69 

Total  ($2,816.74  per  mile) $413,686  72       Total  ($2,249.91  per  mile) $331,573  57 

Net  earnings  (19.85  per  cent.),  $82,113.15.  Payments  :— Rent  E.  St.  L.  &  C.  Ry., 
$4,000  ;  interest  on  receiver's  certificates,  $14,186.97;  construction,  etc.,  $9,709.08; 
new  cars,  $1,692.69;  sundries,  $18,165.35  j  taxes,  $6,851.39;  total,  $54,605.48.  Bal- 
ance, surplus,  $27,507.67.  Balance  from  1879,  $4,373.63.  Total  balance  to  credit  of 
revenue  account,  December  31,  1880,  $31,881.30. 

Receiver's  General  Balance,  December  31,  1880. 


Property  and  Assets $315,982  67 

Materials,  Cash  and  Sundry  Assets  ....     61,620  03 
Suspense  Account 1,200  00 


$378,802  70 


Bills  and  Accounts $43,238  81 

Receiver's  Certificates 303,682  59 

ProfitandLoss 31,88130 

$378,802  70 


Financial  Statement,  December  81,  1880.— Capital  stock,  $5,000,000 ;  funded 
debt,  1st  mortgage  7  per  cent.  30-year  gold  bonds,  due  October  1,  1901,  $2,500,000  ; 
special  protected  coupons,  $100,000  ;  other  coupons,  $1,250,000  :  total,  $8,415,000. 
Per  contra:  Construction  and  equipment  ($48,225.26  p.  m.),  $7,065,000. 

It  is  proposed  to  take  this  road  out  of  the  hands  of  the  receiver  and  reorganize  it 
upon  the  following  basis  :  The  road  to  be  immediately  sold  under  the  suit  now  pend- 
ing ;  and  purchased  for  account  of  interested  parties  by  J.  A.  Horsey  and  C.  J.  Canda 
as  Purchasing  Trustees,  and  conveyed  by  them  to  a  corporation  to  be  hereafter  or- 
ganized. The  new  corporation  to  pay  for  the  road  $2,600,000  in  1st  mortgage  40-year 
5  per  cent,  gold  income  bonds,  interest  non-cumulative,  and  $6,500,000  of  capital 
stock.  Of  these  new  bonds  $2,500,000  are  to  be  given  to  holders  of  old  C.  &  St.  L. 
RR.  1st  mortgage  bonds,  and  $100,000  used  to  pay  off  specially  protected  coupons. 
Of  the  new  capital  stock  $5,000,000  to  be  issued  to  holders  of  C.  &  St.  L.  RR.  stock, 
the  stockholders  be  assessed  20  per  cent,  in  cash  of  the  amount  of  stock  held  by  them. 
By  this  means  it  is  expected  to  raise  $1,000,000  with  which  to  pay  expenses  of  reor- 
ganization and  increase  equipment,  etc.,  of  the  road,  the  cost  of  the  two  being  esti- 
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mated  at  $850,000 ;  $150,000  to  be  reserved  for  contingencies.  Of  the  remaining  $1,- 
500,000  of  stock,  $1,250,000  to  be  issued  to  holders  of  the  old  1st  mortgage  bonds  at 
the  rate  of  $500  for  each  $1,000  of  bonds  in  payment  of  accrued  coupons,  and  $250,- 
000  to  be  issued  in  settlement  of  unsecured  indebtedness  of  the  old  Co. 

Directors  (elected  June  23,  1879.)— F.  E.  Canda,  W.  F.  Whitehouse,  Chicago, 
111.;  W.  S.  Searles,  Waukegan,!!!.;  W.  K.  Arthur,  St.  Louis,  Mo.;  J.  B.  Livingston, 
East  St.  Louis,  111.;  C.  J.  Canda,  New  York,  N.  Y. 

F.  E.  CANDA,  President Chicago,  111. 

H.  W.  Smithers,  Receiver New  York,  N.  Y. 


Vice-Pres.— W.  F.  Whitehouse. ...  St.  Louis,  Mo. 


Gen.  Supt. — Charles  Hamilton 
Secretary— C.  S.  Searles 
Auditor— Lewis  Enos. . 


Gen.  Frt.  &  Pass.  Agt.—H.  G.  Wood. St.  Louis,  Mo. 
' 


Cashier— S.  Young 

-W.G.  Bronson       " 
Prescott ,<, 

PRINCIPAL  OFFICE  AND  ADDRESS Cor.  4th  &  Olive  Sts.,  St.  Louis,  Mo. 


CAIRO  AND  YINCENNES  RAILROAD. 

Line  of  Road.— Cairo,  111.,  to  Vincennes,  Ind 157  miles. 

Sidings,  etc.,  12.25  miles.  Gauge,  4  ft.  9  in.  Rail  (steel,  26  in.),  52  and  56  Ibs. 

Chartered  March  5, 1867 ;  completed  December  16,  1872.  Put  in  hands  of  three 
receivers  May  16,  1874.  Sold  under  foreclosure  January  5,  1880,  and  purchased  for 
account  of  bondholders  for  $2,000,000,  subject  to  receivers'  certificates,  claims  for  labor, 
supplies,  etc. 

Rolling  Stock  (leased.) — Locomotive  engines,  17.  Cars — passenger,  7 ;  baggage, 
mail,  etc.,  5;  caboose,  4;  freight  (box,  397;  stock,  119;  platform,  109),  635— total, 
641.  Also,  80  hand-cars. 

Operations  for  year  ending  June  30,  1880.— Trains  run  (passenger,  104,030 ; 
freight,  166,253),  272,283  miles.  Total  engine  service,  291,275  miles.  Passengers 
carried,  66,959  ;  carried  one  mile,  1,757,722.  Average  fare,  3.6  cents.  Freight  moved, 
199,232;  moved  one  mile,  17,405,718  tons.  Average  rate,  1.6  cents.  Earnings — pas- 
senger, $64,810.40  ;  freight,  $277,493.02  ;  mail,  express,  etc.,  $15,874.38— total  ($2,- 
281.38  per  mile),  $358,177.81.  Operating  expenses  ($2,658.52  per  mile),  $417,388.56  ; 
taxes,  $18,677.30— total,  $436,065.86.  Deficit,  $77,888.05.  Additions  and  betterments, 
$13,102.58.  Total  deficit,  $90,990.63. 

Statement  of  earnings  and  expenses  for  six  years  : 


1875 

1876 

1877 

1878 

1879 

1880 

Gross  Earnings  

$243  520 

$218  033 

$247  014 

$295  550 

$274,416 

$353,178 

Operating  Expenses  and  Taxes 

215  572 

266  520 

258  281 

26l'413 

297  716 

436066 

Net  Earnings  

27  948 

34  13" 

Deficiency  

48  487 

11  267 

23  300 

77888 

Earnings  per  Mile  

1  551  08 

1  388  81 

1  573  33 

1  882  48 

1  747  87 

2  281  33 

Expenses  per  Mile  

1  373  07 

1  697  59 

1  645  10 

1  665  05 

l'g96  28 

2  658  52 

Profits  per  Mile  

178  01 

'217  43 

Deficit  per  Mile  

308  78 

71  77 

14S  41 

377  14 

Expenses  to  Earnings  

88  53  p  c 

122  02  p  c 

104  56  p  c 

88  79  p  c 

108  51  p  c 

11380p.c. 
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Financial  Statement,  July  1, 1880.— Receiver's  certificates,  $158,491.05  ;  sundry 
accounts,  $40,025.81 ;  traffic  balances,  etc.,  $5,248.52  ;  rolling  stock,  $81,955;  total, 
$285,720.38.  Contra  :  Bills  receivable,  $61,466.21  ;  traffic  balances,  $6,119  34  ;  sink- 
ing fund,  Cairo  transportation  and  incline,  $50,000  ;  profit  and  loss,  $168,134.83.  For 
stock  and  debt  prior  to  sale,  see  1880  MANUAL. 

Since  the  close  of  the  fiscal  year,  this  road  has  been  taken  out  of  the  hands  of  the 
receivers  and  reorganized,  the  new  company  to  issue  $1,700,000  preferred  stock  and 
$3,500,000  bonds,  also  to  assume  $129,237  receiver's  certificates  and  $136,179  other 
debt. 

Directors  (elected  1880).—  W.  P.  Halliday,  Roswell  Miller,  Cairo,  111.;  Anthony  J. 
Thomas,  J.  Pierpont  Morgan,  Samuel  P.  Wheeler,  New  York,  N.  Y. 

J.  PIERPONT  MORGAN,  President New  York ,  N.  Y. 

General  Supt.—  Roswell  Miller Cairo.  Ill 

Gen.  Pass.  Agt.—F.  A.  Miller " 

Gen.  Freight.  Aqent— N.  S.  Pennington..     "       " 
Mas.  Mich.— T.E.Clarke...  .    " 


Asst.  Secretary- J.  P.  Curtis New  York,  N.  Y. 

Treasurer— A.  J.  Thomas "  " 

Auditor— T.  W.  Fitch Cairo,  111. 

Road  Master— Charles  Bender " 


PRINCIPAL  OFFICE  AND  ADDRESS Cairo,  111. 


CHICAGO  AND  ALTON  KAILROAD. 

Line  of  Road.—  Joliet,  111.,  to  East  St.  Louis,  111 243.50  miles. 

(  Coal  City  :  Joliet  to  Coal  City  and  Braid  wood.  27. 84  m. 
Branches  :  <  Washington  :  Dwight  to  Wash'n  &  Lacon,  111.79.80  " 

'  Louisiana:  Roodhouse,  111.,  to  Louisiana,  Mo.38.10  "  —  145.74     " 

^Joliet and  Chicago  RR 37.20  m. 

j  St.  Louis,  Jacksonville  and  Chicago  RR 150.60  " 

J  Louisiana  and  Missouri  River  RR 100.80  " 

(  Kansas  City,  St.  Louis  and  Chicago  RR 162.62  "  —  451 .22      " 


Leased 


Total  length  of  line  operated 840.46  miles. 

2d  track,  62.62;  sidings,  158.45  m.  Gauge,  4  ft.  8*  in.  Rail  (steel,  728.51  m.),  56,  57  Ibs. 

Statement  of  the  mileage  in  the  several  divisions  of  the  system : 


LINES  OF  RAILBOAD. 

First 
Track. 

Second 
Track. 

Side 
Tracks. 

Total 
Track. 

Steel 
Railed. 

Joliet  and  Chicago  RR.,  Chicago  to  Joliet         

miles. 
37  20 

miles. 
37  04 

mile?. 
18  81 

miles. 
93.05 

miles. 
74  24 

Chicago  and  Alton  RR  Joliet  to  East  St.  Louis 

243  50 

5>5  58 

63  87 

332  95 

258  95 

Coal  City  Branch,  Joliet  to  Coal  City  and  Braidwood  
Western  Division,  Dwight  to  Washington  and  Lacon 

27.84 
79  80 

5.68 
7  16 

33.52 
86.96 

21.29 
0.06 

Louisiana  Branch  Roodhouse  to  Louisiana  .... 

38  10 

6  86 

44  96 

37  93 

St.  Louis,  Jackson,  &  Chicago  RR.,  Godfrey  to  Bloomington. 

150.60 

13.82 

164  42 

132.00 

Louisiana  and  Missouri  River  RR.,  Louisiana  to  Cedar  City 

100  80 

16  06 

116  86 

41.42 

Kansas  City,  St.  Louis  &  Chicago  RR.,  Mexico  to  Kan.  City 

162.62 



26.19 

188.81 

162.62 

389  24 

25  58 

83  57 

498  39 

318.23 

Tracks  Leased  in  Illinois 

187  80 

37  04 

32  63 

257  47 

206  24 

Tracks  Leased  in  Missouri  

263  42 

42.25 

305.67 

204  04 

Total  of  all  Tracks 

840  46 

62  62 

158  45 

1,061.58 

728  51 
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Chartered  February  27th,  1847,  as  the  Chicago  and  Mississippi  RR.;  opened, 
JolSet  to  Alton  in  1855  ;  reorganized  as  the  St.  Louis,  Alton  &  Chicago  RR.  in  1857 ; 
sold  in  1862  under  foreclosure  of  its  mortgage.  Present  company  organized  February 
16,  1861.  Opened  from  Alton  to  East  St  Louis  in  1859.  The  line  from  Joliet  to 
Chicago  was  built  by  the  Joliet  and  Chicago  RR.  Co.  in  1855,  and  is  leased  in  perpe- 
tuity. The  Chicago  and  Illinois  River  RR.  was  sold  to  the  Chicago  and  Alton  RR. 
Co.  in  1879,  and  now  forms  the  Coal  City  Branch.  The  Kansas  City,  St.  Louis  and 
Chicago  RR.  was  organized  in  1877 ;  opened  in  1879,  and  leased  in  perpetuity  on 
completion.  The  Louisiana  and  Missouri  River  RR.  was  chartered  in  1861,  and  opened 
in  July,  1872.  Leased  in  perpetuity  August  1,  1872;  the  Mississippi  River  Bridge  was 
built  in  1877,  and  leased  in  perpetuity  December  3,  1877.  The  St.  Louis,  Jackson- 
ville and  Chicago  RR.  was  chartered  in  1851,  and  leased  in  perpetuity  in  June,  1868. 

Rolling"  Stock. — Locomotive  engines,  207.  Cars— passenger,  69  ;  dining,  5  ;  sleep- 
ing, 16  ;  baggage,  mail  and  express,  31 ;  freight  (house,  2,923  ;  stock,  1,148  ;  platform 
and  coal,  1,190  ;  dump  coal,  10  ;  drovers',  23 ;  caboose,  74),  5,368.  Total  revenue 
cars,  5,489.  Tool  and  boarding  cars,  15. 

Operations,  etc.?  for  the  year  ending  December  31, 1880. — Trains  run  (passenger, 
1,406,752,  and  freight,  2,716,778),  4,123,503  miles.  Passengers  carried,  through,  100,- 
623,  and  local,  1,102,926:  total,  1,203,549 ;  carried  one  mile,  78,270,565;  average 
mile-rate,  2.076  cents.  Freight,  tons  moved — through,  805,879,  and  local,  2,265,909  : 
total,  3,071,788  ;  tons  moved  one  mile,  481,474,730;  average  mile-rate,  1.206  cents. 

Earnings.  (840.46  miles.)  Expenditures. 


From  Passengers $1,624,668  08 

"      Freight 5,808,48430 

"      Express 142,06497 

"      Mail 88,53024 

"      All  other  sources 23,47839 


Total  ($9,146.45  per  mile) $7,687,225 


For  Transportation $1,168,374  56 

"    Motive  Power 1,149,53015 

"    Maintenance  of  Way 1,170,338  11 

"    Maintenance  of  Cars  379,14839 

"    General 194,43253 

Total  ($4,832.85  per  mile) $4,061,823  74 


Balance,  net  earnings  (47.18  p.c.),  $3,625,402.24.     The  cost  of  all  improvements  is 
charged  to  operating  expenses. 

Income  and  Disbursement  Account  for  1880. 

Gross  Earnings $7,687,225  98 

Operating  Expenses 4,061,823  74 


.    $3,625,402  24 

Interest  and  Dividends 269,505  54 

Balance  of  Account,  January  1, 1880. .      579,373  22 


$4,474,281  00 


Interest  on  Bonds $802,097  75 

Dividends 854,359  00 

Lease  Rentals 1,067,991  08 

Sundry  Payments 66,875  96 

Sinking  Fund 35,129  58 

Taxes,  State  and  Local 147,417  53 

$2,973,870  90 


Balance,  surplus  carried  to  next  year's  account,  $1,500,410.10. 

Interest  on  Bonds.— Interest  on  funded  debt,  $771,360.75,  and  on  L.  &  Mo.  River 
RR.  bonds,  $30,737.00  :  total,  as  above,  $802,097.75. 

Dividends.—  No.  34,  March,  1880,  3  p.  c. ;  No.  35,  September,  1880,  3|  p.  c.  Four 
per  cent,  was  paid  on  both  stocks,  March  1,  1881. 

Lease  Rentals.— Joliet  and  Chicago  RR.,  $134,687.66  ;  St.  Louis,  Jacksonville  & 
Chicago  RR.,  $378,334.16;  Mississippi  River  Bridge,  $63,000  ;  Louisiana  and  Missouri 
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River  RR.,  $378.334.16;  and  Kansas  City,  St.  Louis  and  Chicago  RR.,  $332,052  :  total 
lease  rentals,  $1,067,991.08. 

Statement  of  operations  and  capital  account  for  seven  years  : 


1874 

1875 

1876 

1877 

1878 

1879 

1880 

Miles  of  Railroad  
Miles  Owned  
Miles  of  Track  
Miles  of  Steel  Rail... 
Locomotive  Engines. 
Passenger  Cars  
Bagg.,  Mail,  etc.,  Cars 
Freight  (^8-wh.  i  Cars 
Pass.  Train  Miles  
Freight  Train  Miles.. 
Passengers  Carried  .  . 
Passenger  Miles  
Freight  (tons)  Moved 
Freight  (ton)  Miles  .  . 

Passenger  Earnings.  . 
Freight  Earnings  
Miscellaneous  

649.1 
359.4 
447.3 
126.8 
155 
75 
24 
2,949 
1,008,926 
1,359,023 
904,223 

l',421,158 
162,306,676 

1,420.350 
3,446,881 
258,997 

650 
361.4 
453.2 
1634 
156 
75 
26 
3,08J 
945.950 
1,362,'023 
862,264 
39,913,851 
1,545,842 
168,923,879 

1,252,689 
3,173,531 
230,544 

677.84 
365.4 
461.6 
238.3 
156 
75 
26 
3,080 
924,398 
1,537.057 
873,875 
41,231.777 
1,818,235 
217,835,161 

1,218,821 
3,541,346 
200,362 

677.84 
365.4 
457.7 
237.9 
156 
74 
25 
3,080 
900,180 
1,526,857 
860,257 
40,743,271 
1,560.188 
211,947,565 

1,211,852 
3,067,769 
184,722 

677.84 
365.4 
458.0 
247.6 
160 
74 
25 
3,281 
909,761 
1,799,645 
781,991 
37,797,542 
1,967,306 
248.286,318 

1,071.104 
3,409,510 
190,905 

78684 
3654 
463.4 
279.9 
187 
80 
27 
4,218 
1,113,791 
2,495,847 
843,429 
54,219,073 
2,634,177 
402,234,398 

1,311,708 
4,242,791 
201,178 

840.46 
389.24 
498.19 
318.23 
207 
90 
31 
5.368 
1,406,752 
2,716,778 
l,203,-'49 
78,270,565 
3,071,788 

1,624,668 
3,808,484 
254,074 

Traffic  Earnings  .  ... 
Trans.  Expenses  

Net  Traffic  Earnings. 
Balance  Prev.  Year.  . 

Available  Revenue.  .  . 
Lease  Rentals  

5,126,228 
2,901,351 

4,656,764 
2,604,124 

4,960,529 
2,691,061 

4,464,343 
2,367,006 

4,671,519 
2,515,134 

5,755,677 
3,049,520 

7,687,226 
4,061,824 

2,224,877 
284,814 

2,052,638 
119,894 

2,269,468 
126,586 

2,107,337 
23,127 

2,156,385 
238.157 

2,706.157 
383,000 

3,625,402 

848.879 

2,509,691 
499,366 
574,490 
91,000 
1,135,080 
89,861 
119,894 

2,172,532 
413,406 
644,837 
47,0»0 
1,021,572 

126,586 

2,396,054 
441,792 
590,916 

2,130,464 
523,966 
574,372 
28,000 
926,898 
57,164 
64,612 

2,394,542 
595,125 
593,487 
2,000 
865,109 
448,262 

3,089.157 
754,913 
592,016 

765,776 
397,079 
579,373 

4,474,281 
1,067,991 
802,098 
35,130 
854,359 
214,293 
1,500,410 

Interest 

Sinking  Fund  
Dividends  
Other  Disbursements 
Balance  —  Surplus  .  . 
Balance  —  Debit 

988,652 
238,367 
23,127 

109,442 
6,891  77 
3,710  51 

3,181  26 
53.80  p.  c. 
283c. 
1.30c. 

12,490,800 
11,392,850 
600,000 
439,100 
37,885 
359,140 

Gr.  Earnings  p.  Mile. 
Gr.  Expenses  p.  Mile. 

Net  Earnings  p.  Mile. 
Expenses  to  Earning!* 
Fare  p.  Pass.  p.  M  .  .  . 

7,886  50 
4,291  31 

3,595  19 
54.41  p.  c. 

7,164  25 
4,006  34 

7,318  14 
3,970  05 

6,586  13 
3,477  23 

7,313  44 

3,874  87 

9,146  45 
4,832  85 

3,157  91 
55.92  p.  c. 
3.14  c. 
1.89  c. 
$ 
12,363,200 
8,173,200 
572,000 
284,999 
37,885 
264,521 

3,348  09 
54.25  p.  c. 
2.96  c. 
1.63  c 

12,490,800 
8,619,850 
572.000 
248,592 
37,885 
276,076 

3.108  90 
52.79  p.  c. 
2.97  c. 
1.45  c. 

12.490,800 
8,629,850 
598,000 
439,100 
37,885 
225,609 

3,438  57 
52.98  p.  c. 
2.42  c. 
1.05  c. 

12,490,872 
11,627,850 
600,000 
60,000 
37,813 
246,086 
439,100 
828,021 
386,963 
579,373 

4,313  60 
52.82  p.  c. 
2.08  c. 
1.21  c. 

13,606,313 
11,566,850 
600,000 

34,572 
608,115 
439,100 
973,992 
411,022 
1,500,410 

Freight  p.  Ton  p.  M  . 

Capital  Stock  
Funded  Debt 

2.12  c. 

12,363,200 
7,248,900 
523,000 
289,448 
37,885 
240,531 
1,475,339 

Sinking  F'dB'ds  Can. 
Bills  Payable  

Stocks  and  Bonds  .  .  . 
Accounts  Payable    .  . 
L.  &  M.  R.  RR  
K.  C.,  St.  L.  &  C 
Other  Liabilities..  .. 
inc.  Bal.(prof  &  loss). 

Total  Liabilities... 
RR.  and  Equipment  . 
Branches  

718,088 
119,894 

126,585 

187,631 
23,127 

295,089 
64,612 

265,000 

23,016,285 
17,303,065 
2,510,985 
1,626,918 
322,417 
185,397 
705,048 

21,822,300 
17,805,957 
2,499,802 
162,916 
111,284 
185,566 
786,718 
38,655 
128,676 

22,495,961 
18,147,899 
2,537,450 
221,257 
276,697 
166,458 
792,960 

287,875 

22,780,943 
18,274,828 
2,541,616 
267,054 
237,199 
183,043 
1,000,000 

149,145 

25,884,775 
18,274,828 
2,559.329 
337,072 
263,921 
184,041 
1,000,000 
5,283 
198,502 
2,813,878 
138,479 
109,442 

25,884,775 

27,296,078 
19,095,603 
3,006,445 
361.539 
324,661 
187,204 
500,000 
341,192 
372,991 
3,000,000 
106,443 

27,296,078 

29,740,374 
20.222,700 
3.007,062 
114,049 
555,425 
197,933 
500,000 
530,645 
401,083 
3,000,000 
1,116,932 
94,595 

29,740,374 

L.  &  M.  R.  RR  

Stocks  and  Bonds  .  .  . 
Machinery  and  Tools 
Miss.  River  Bridge.  .. 
Mater'ls  and  Supplies 
Accounts  Receivable. 
K.  C.,St.  L.  &C.RR. 
Cash  and  Cash  Items. 
Profit  and  Loss  

196,356 

351,489 

43,286 

44,365 

162,088 

Total  Prop.  Assets. 

23,016,285 

21,822,300 

22,491,961 

22,780,943 
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Statement  of  principal  articles  of  freight  moved,  1874-80 : 


Years. 

Iron, 
Tons. 

Coal, 
Tons. 

Wheat, 
Bush. 

Corn, 
Bush. 

Oats, 
Bush. 

Flour, 
Bbls. 

Mdee., 
Tons. 

Cattle, 
No. 

Hogs, 
No. 

1874. 
1875. 

1876. 
1877. 
1878. 
1879. 
1880. 

29,385 
71,647 
82.886 
48,301 
100,260 
180,268 
229,255 

404,327 
569,234 
606,375 
474.177 
64fi,698 
817,351 
989,145 

1,152,634 
1,224,891 
1,614,411 
1,112,330 
4,145.435 
5,919,401 
6,351,756 

8,529,910 
4,929,991 
11,360,125 
8,772,412 
9,684,210 
9,623,131 
18,733,108 

1,471,430 
1,705,753 
1,061,799 
1,375,557 
3,165,181 
1,818,609 
1,846,265 

691,117 
687,744 
548,111 
736,830 
782,319 
948,022 
1,000,056 

164,268 
199,896 
232,201 
242,831 
259,486 
387,825 
412,471 

205,563 
189,632 
274,599 
186,717 
174,635 
200.614 
244,073 

464,426 
388,201 
387,569 
325,532 
630,866 
676,551 
696,014 

General  Balance  Sheet,  December  31,  1880. 


Koad  and  equipment $20,222,700  88 

Machinery  and  tools  in  shops 197,932  61 

Coal  City  Branch— construction 500,798  73 

Louisiana  Branch— construction 1,389,537  92 

Western  Division  (111.)— construction  1,116,724  91 

Materials  and  supplies    530,645  54 

Cash  and  cash  items 1,116,932  25 

Bills,  notes,  etc 401,032  57 

La.  &  Mo.  River  RR.  Co 114,049  42 

K.  C.,  St.  L.  &  C.  RR.  1st  mtge.  7s. .  3,000,000  00 

Miss.  River  Bridge— stock 300,000  00 


705,167  89 
33,531  00 
142,741  67 


"         "  "       bonds 

K.  C.,  St.  L.  &  C.  RR.— stock 

Trustees  C.  &  A.  RR.— stock 

Sundry  stocks  and  bonds 

Trustees  sinking  fund  mortgage    . . . 

Sundry  other  trusts 

Traffic  balances  (net) 


CapitalStock $11,181,913  23 

Preferred  Stock 2,425,40000 

Funded  Debt 11,566,850  00 

La.  &  Mo.  River  RR.  bond  account. .  439,100  00 
Skg.  fund  bonds  paid  and  canceled. .  600,000  00 
Gold  sinking  fund  bonds  redeemed . .  61 ,000  00 

Vouchers  and  pay-rolls 608,115  04 

K.  C.,  St.L.  &  C.  RR.  construct'n  ac.       268,823  72 

"  "  "       equipment  acct 

Joliet  &  Chic.  RR.  Co.,  special  acct.. 

Rents  accrued  on  leased  lines   

K.  C.,  St.  L.  &C.  RR.  Co 

St.  L.,  J.  &  C.  RR.  Co 148,606  19 

Bonds  unissued $30,000 

Stock  unissued     4,572—    34,57200 

Trustees' cash 3,241  39 

Unclaimed  freight  and  baggage,  etc.  3,849  52 

Income  account..! 1,500,41010 

$29,740,373  75  $29,740,373  75 

The  capital  stock  was  increased  in  1880  by  11,160  shares,  which  were  sold  for  the 
purpose  of  providing  additional  equipment.  On  the  other  hand,  the  funded  debt  has 
been  decreased  by  the  redemption  of  sinking  fund  gold  bonds  to  the  extent  of  $61,000. 

Statement  of  the  funded  debt  in  further  detail : 


200,000  00 

157,600  00 

127,600  00 

168,721  40 

22,626  71 

78,875  84 

94,594  97 


Character  of  Bonds. 

Date  of 
Bonds. 

Rate. 

Interest 
Payable. 

Principal 
Payable. 

Principal 
Afloat. 

1st  Mortgage  Bonds  .... 

Jan.    1  1862 

7 

Jan.  and  July 

Jan.        1893 

$2,400,000 

1st  Mortgage  (Income)  . 

7 

Jan.        1883 

1,096,001) 

Consolidated  Bonds  

Oct     1  1873 

gold  6 

Jan.  and  July 

July       1903 

4,379,850 

1st  Mort.  (St.  L.,  J.  &  C.  RR.  Bonds.... 
2d      "                        "                 " 
Sinking  Fund  gold  Bonds  

April  1,  1864 
July    1,  1868 
Mar  15  1878 

7 
6 

Apr.  and  Oct. 
Jan.  and  July 
May  and  Nov. 

April       1S94 
July        1898 
May        1903 

564,000 
188,000 
2,939,000 

The  sinking  fund  6  per  cent,  bonds  of  1878  are  secured  by  deposit  of  an  equal 
amount  of  Kansas  City,  St.  Louis  and  Chicago  RR.  7  per  cent,  bonds  with  U.  S.  Trust 
Co.  Provision  is  made  for  a  sinking  fund  of  2  per  cent.,  commencing  May  1, 1880. 

Bonds  assumed  by  the  company  are  as  follows  : 

1st  mortgage  (Jol.  &  Chic.  RR.)  8  per  cent.  20-year  bonds,  due  July  1,  1882.  .$306,000 
1st  mortgage  (La.  &  Mo.  R.  RR.)  7  per  cent.  30-year  bonds,  due  Aug.  1, 1900.  439,100 
1st  mortgage  (Miss.  River  Bridge)  6  per  cent.  40-year  bonds,  due  Oct.  1, 1912. .  700,000 
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JOLD3T  AND  CHICAGO  RAILROAD.— Joliet,  111.,  to  Chicago,  III  (double), 
37.20  miles  ;  total  track,  90.52  miles.  Organized  February  15, 1855;  road  opened  July 

4,  1856.     Leased  in  perpetuity  from  January  1,  1864,  to  the  C.  &  A.  Co.,  and  now 
operated  as  a  division  of  their  main  line.     Rental,  7  per  cent,  on  stock,  and  guarantee 
for  principal  and  interest  on  bonds.    Rental,  in  1880,  $134,687.66.    Dividends  (M.,  J., 

5.  &D.,  each   If  per  cent.),  $105,000 ;  interest,  $24,480  ;  maintenance  of  organiza- 
tion, etc.,  $1,800.     Capital  stock,  $1,500,000;  and  funded  debt,  1st  mortgage  8  per 
cent.  20-year  sinking  fund  bonds,  $306,000 — total,  stock  and  bonds,  $1,806,000.     Cost 
of  road  and  appurtenances,  $2,000,000.    JOHN  CRERAR,  President;  Chas.  H.  Foster, 
Treasurer,  Chicago,  111. 

KANSAS  CITY,  ST.  LOUIS  AND  CHICAGO  RAILROAD.— Mexico,  Mo., 

to  Kansas  City,  Mo.,  162.62  miles  ;  total  tracks  (steel,  162.62).  188.81  miles.  Organ- 
ized in  1877  to  extend  the  line  of  the  Louisiana  and  Missouri  River  RR.  from  Mexico 
to  Kansas  City.  Road  opened  through,  May  1,  1879.  Leased  to  the  C.  &  A.  RR.  Co. 
in  perpetuity,  from  Nov.  1,  1879.  Rental,  35  per  cent,  of  gross  earnings,  less  assess- 
ments and  taxes.  If  35  per  cent,  is  in  excess  of  the  amount  required  to  pay  interest 
on  bonds  and  7  per  cent,  on  capital  stock,  after  deducting  taxes,  etc.,  all  excess  to 
go  to  the  C.  &  A.  RR.  Co.  Rental,  in  1880,  $332,052.  The  earnings  of  the  road 
were  $1,261,991.56,  or  $7,742.28  per  mile.  Paid  :  Interest  on  bonds,  $210,000 ;  to 
sinking  fund,  $61,000;  and  dividends  on  preferred  stock,  quarterly,  February,  May, 
August  and  November,  each  1£  per  cent.,  $105,000— total  payments,  $376,000.  Capi- 
tal stock,  common,  7  per  cent.  $189,900  ;  preferred,  6  per  cent.,  $1,750,000;  funded 
debt,  1st  mortgage  sinking  fund  7  per  cent.  25-year  bonds,  payable  May  1,  1903, 
$3,000,000.  The  bonds,  as  above,  are  deposited  with  the  U.  S.  Trust  Co.  as  security 
for  an  issue  of  a  like  amount  of  6  per  cent,  bonds  of  the  C.  &  A.  RR.  Co.  of  same 
date.  R.  P.  TANSET,  President;  W.  W.  Pope,  Treasurer,  St.  Louis,  Mo. 

LOUISIANA  AND  MISSOURI  RIVER  RAILROAD.-  Louisiana,  Mo.,  to 
Cedar  City,  Mo.,  100.80  miles ;  sidings,  etc.,  16.06  miles ;  total  tracks  (steel,  32.31), 
116.86  miles.  Chartered  in  1865,  and  road  completed  in  July,  1872.  Leased  in  per- 
petuity from  August  1,  1870,  at  a  rental  of  35  per  cent,  of  gross  earnings.  Rental  in 
1880,  $159,917.26.  Gross  earnings  in  same  year  ($4,642.11  per  mile),  $467,924.50. 
Capital  stock,  $2,272,200 ;  preferred  7  per  cent,  stock,  $1,010,000 ;  preferred  7  per 
cent,  stock,  guaranteed  by  C.  &  A.  RR.  Co.  (interest  February  and  August),  $262,100  ; 
funded  debt,  1st  mortgage  7  per  cent.  30-year  bonds,  due  August  1,  1900,  $1,851,000  ; 
2d  mortgage  7  per  cent,  bonds  (interest  guaranteed  by  C.  &  A.),  dated  November  1, 
1877,  and  due  November  1, 1900.  $300,000.  Total  stock  and  bonds  ($56,389.11  per 
mile),  $5,695,300.  R.  P.  TANSEY,  President;  W.  W.  Pope, Sec.  &  Treas.,  St.  Louis,  Mo. 

MISSISSIPPI  RIVER  BRIDGE. — Across  Mississippi  River  at  Louisiana, 
and  connecting  the  Illinois  and  Missouri  divisions  of  the  C.  and  A.  RR.  Built  in  1877, 
by  the  C.  and  A.  RR.  Co.,  and  leased  in  perpetuity  December  3,  1877,  at  a  rental  of 
$63,000  a  year,  to  be  applied  in  payment  of  7  per  cent,  on  $300,000  stock,  and  6  per 
cent,  on  $700,000  bonds.  These  bonds  are  dated  October  1,  1877,  and  will  mature 
October  1, 1912.  All  the  stock  and  $200,000  of  the  bonds,  are  held  by  the  C.  &  A.  RR. 
Co.,  as  an  investment.  The  Bridge  is  virtually  the  property  of  the  lessee. 

ST.  LOUIS,  JACKSONVILLE   AND  CHICAGO  RAILROAD.— Godfrey, 

111.,  to  Bloomington,  111.,  150.80  miles  :  total  track  (steel,  132),  164.42  miles.  Char- 
tered February  15,  1851,  and  road  opened  January  1, 1866.  Leased  in  perpetuity  to  the 
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C.  &  A.  RR.  Co.,  from  June  1,  1868.  Rental  40  per  cent,  of  gross  earnings  up  to 
$700,000  a  year,  reducing  1  per  cent,  on  every  $100,000  in  excess  of  that  amount  up 
to  $1,500,000,  and  all  above  that  sum  yields  30  per  cent.  only.  In  no  event  shall  the 
rental  be  less  than  $240,000  a  year.  In  1880  the  gross  earnings  were  ($6,404.29  p.  m.), 
$965,768.01,  and  the  rental,  $378,334.16.  Capital  stock.— Common,  $1,293,000,  and  pre- 
ferred 7  per  cent.,  $1,034,000  ;  funded  debt,  1st  mortgage  7  per  cent.  30-year  bonds, 
due  April  1,  1894,  $2,365,000,  and  2d  mortgage  7  per  cent.  30  year  bonds,  due  July 
1,  1898,  $360,000.  Total  stock  and  bonds  ($33,634.62  p.  m.),  $5,072.100.  Of  the  1st 
mortgage  bonds,  $564,000,  and  of  the  2d  mortgage  bonds  $188,000  are  specially  guar- 
anteed by  indorsement  of  lessee.  GEORGE  STRAUT,  President;  T.  B.  Blackstone, 
Treasurer,  Chicago,  111. 

Directors  C.  &  A.  R.R.  Co.,  (elected  1st  Monday  in  April,  1879,  '80,  '81).— Term  ex- 
pires April,  1882  :  John  Crerar,  Chicago,  111.  ;  Lorenzo  Blackstone,  Norwich,Ct.  ;  John 
J.Mitchell,  St.  Louis,  Mo.  Term  expires  April,  1883  :  T.  B.  Blackstone, John  B.  Drake, 
Chicago,  111.  ;  W.  G.  Hunt,  New  York  City.  Term  expires  April,  1884  :  John  F. 
Slater,  Norwich,  Ct.  ;  George  Straut,  Peoria,  111.  ;  James  C.  McMullin,  Chicago,  111. 

T.  B.  BLACKSTONE,  President Chicago,  111. 

Chief  Engineer- K.  T.  Booth Chicago,  111. 

Supt.  of  Hack.  &  Cars— Win.  Wilson. ..       "          ' 


Sec.  &  Treas.— Charles  H.  Foster Chicago,  111. 

Gen.  Solicitor-  C.  Beckwith ...   

Gen.  Manager— J.  C.  McMullin "         " 

Asst.  Gen.  Man'gr—i.  H.  Wood  . Kansas  City,  Mo. 
Gen.  Supt.—C.  H.  Chappell  Bloomington,  111. 


JHv.Supts 


I  A.  M.  Richards. 
.— 1  T.  M.  Bates Roodhouse,  111. 


G?n.  Freight  Agent— James  Smith 

Gf.n.  Pass.  &  Tkt.  Avt.-J&z.  Charlton 

Auditor— Chauncey  Kelby 

Purchasing  Agent— A.  V.  Hartwell  .. 

Eastern  Agent— L.  Fowler. .  .338  B'way  N.  Y.  City. 

Western  Pqss.  Agt.—D.  Bowes..  .Kansas  City,  Mo. 


|  B!  Vaughan'. '. '. '. '. '. ".  Kansas  City,  Mo.' 

PRINCIPAL  OFFICE  AND  ADDRESS Chicago,  111. 


CHICAGO,  BURLINGTON  AND   QUINCY  KAILROAD. 

Line  of  Road.— Chicago,  111.,  to  Kearney  Junction,  Neb 674.60  miles. 

Branch  and  leased  lines 2,097.29      ' ' 


2,771.89  miles. 
Statement  in  detail  of  lines  of  the  Chicago,  Burlington  and  Quincy  RR.  Co.  : 


Chicago  to  Burlington 204.12  miles. 

Central  Depot  to  C.,  B.  &  Q.  RR 2.42 

Galesburg  to  Quincy 99.73 

Galesburg  to  Peoria 52.57 

Yates  City  to  Lewiston 30.07 

Aurora  to  Turner  Junction 12.02 

Ottawa,  Oswego  and  Fox  River  Valley 

RR.— Geneva  to  Streator 67.35 

Chicago  and  Rock  River  RR.— Shab- 

bena  to  Rock  Falls 46.44 

Illinois  Grand  Trunk  Railway— Man- 

dota  to  East  Clinton 61.60 

Dixon,  Peoria   and   Hannibal  RR.— 

Buda  to  Elmwood 44.42 

Peoria  and  Hannibal  RR.— Lewiston 

to  Rushville 33  61 


American  Central  Railway— Galva  to 

New  Boston 50.59  miles. 

Dixon  and  Quincy  RR.— Junction  with 

Am.  Cent.  Ry.  to  Keithsburg  .  .  .  5.74  " 

Carthage  and  Burlington  RR.— Bur- 
lington to  Carthage 30.44  " 

Quincy  and  Warsaw  RR.— Carthage  to 

Quincy 39.69  " 

Quincy,  Alton  and  St.  Louis  Railway 
— Quincy  to  E.  Louisiana,  with 
branch  to  Hannibal 46.32  " 

St.  Louis,  Rock  Island  and  Chicago 
RR.— Sterling  to  Rock  Island,  Al- 
ton Junction,  including  Keiths- 
burg  Branch,  and  branch  to  Cleve- 
land coal  fields,  etc  .. 284.46  " 
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Alton  J.  to  E.  St.  Lonis,  jointly  with 

Ind.  &  St.  L.  RR 20.60  n 

Keokuk  and  St.  Paul  RR.— Keokuk 

to  Burlington 42.47 

Burlington    and   Missouri    R.    RR— 

Burlington  to  Plattsmouth 279.98 

Chariton  to  Leon 37.76 

Chariton  to  Indianola 33.20 

Creston  to  Hopkins 44.53 

Creston  to  Fontenelle 27.80 

Villisca  to  Burlington  June. . .  35.00 

Hastings  to  Sidney 20.80 

Red  Oak  to  East  Nebraska  City,  in- 
cluding 10.57  miles  leased  of  and 
used  jointly  with  K.  C.,  St.  Jo.  &  . 

C.  B.  RR.  Co 49.86 

Pacific  Junction  to  Council  Bluffs,  in- 
cluding 16.33  miles  leased  of  and 
used  jointly  with  K.  C.,  St.  Jo.  & 

C.B.RR.  Co 18.20 

Albia,  Knoxville  and  Des  Moines  RR. 

— Albia  to  Knoxville 33.22 

Des  Moines  and  Knoxville  Ry.— Des 

Moines  to  Knoxville 34.92 

Chilicothe    and   Chariton   Ry.— New 

line 14.97 

Leon,  Mt.  Ayr,  &  S.  W.  Ry.— Leon  to 

Mt.  Ayr 35.29 

Red  Oak  and  Atlantic  Ry.— Red  Oak 

to  Griswold 18.10* 


lies. 


Burlington  and  Missouri  R.  RR.  in 
Nebraska,  acquired  in  1880— 

Burlington  &  Missouri  R.  RR. 

in  Nebraska-Kearny  Jctn. .  190.50  miles. 
Omaha  &  South-western  RR. 

—Omaha  to  Oreapolis 16.00     " 

Omaha  &  South-western  RR. 

—Crete  to  Beatrice 30.00     " 

Nebraska  Ry.— Nemaha  City 

to  Nebraska  City 27.10     " 

Nebraska  Ry.— Nebraska  City 

to  York 109.40     « 

Republican  Valley  RR.— Hast- 
ings to  Indianola 148.40     " 

Republican  Valley  RR.— Red 

Cloud  to  Chester 49.30     " 

Republican  Valley  RR.— York 

to  Central  City 41.00     " 

Atchison  &  Nebraska  RR.— 

Atchison  to  Lincoln 146.60     " 

Lincoln  &  North-western  RR. 

— Lincoln  to  Columbus 74.20     " 

Other  mileage  constructed  in  1880 — 

Albia  to  Moravia 11.50     " 

Mount  Ayr  to  Grant  City 22.50     " 

Hastings  to  Carson  City 15.70     " 

From  Main  Line  to  Bethany.  .28.50     " 


Total 2,771.89  miles. 


In  addition  to  the  above,  the  company  owns  and  controls  the  following  lines,  the 
operations  of  which  are  not  embraced  in  the  earnings  of  the  company  : 

N  odaw  ay  Valley  RR.—  Bigelow  to  Bur- 

lington  June  ...................  32.00  miles. 

Tarkio  Valley  RR.—  Corning  to  State 

Line  ...................  ,  ........  30.00  " 


Kansas  City,  St.  Joseph  and  Council 
Bluffs  RR.—  Council  Bluffs  to  Har- 
lem  ............................   197.00    miles. 

Branches  ...........................  7.00       " 

Amazonia  to  Hopkins  ..............  50.00 


which,  added  to  the  2,771.89  already  given,  make  the  total  of  mileage  owned, 
leased,  and  operated  3,087.89  miles. 

Second  track,  136.22,  and  sidings  472.31  :  total  track  (steel,  1,040),  3,380  miles. 
Gauge,  4  feet  8£  inches.  Rail,  56  to  60  Ibs. 

The  Chicago,  Burlington  and  Quincy  Railroad  was  a  consolidation,  July  9,  1856, 
of  the  Chicago  and  Aurora,  and  the  Central  Military  Tract  Railroad.  It  acquired  in 
1860,  by  purchase,  the  Northern  Cross  RR.,  which  extended  its  line  to  Quincy  ;  and 
in  1862,  the  Peoria  and  Oquawka  Railroad,  which  extended  its  line  to  Burlington, 
Iowa.  In  1875,  it  acquired  by  consolidation  the  Burlington  and  Missouri  Railroad  of 
Iowa,  and  in  1880,  the  Burlington  and  Missouri  Railroad  in  Nebraska.  It  was  through 
the  consolidation  with  the  two  last  named  companies  that  the  C.,  B.  &  Q.  RR.  Co., 
acquired  its  lands. 

Rolling  Stock.  —  Locomotive  engines,  441.  Cars  —  passenger,  184;  baggage,  mail 
and  express,  84  ;  freight  (box,  and  stock,  11,457  ;  platform  and  coal,  3,270),  12,999  — 
total  revenue  cars,  11,037.  Also  230  way;  5  officers'  ;  5  dining;  7  wrecking  and  tool; 
4  pile  drivers;  704  hand,  and  545  rubble  cars  —  total  service  cars,  1,500. 
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Statement  of  mileage  and  rolling  stock  for  nine  years  : 


1872 

1873 

1874 

1875 

1876 

1877 

1878 

1879 

1880 

Miles  nt  Commencement. 
Miles  at  Close              .... 

706.00 
76675 

766.75 
1,268.25 

1,268.25 
1,268.25 

1,268.25 
1,301.25 

1,301.25 
1,343.00 

1,343.00 
1,620.50 

1,620.50 
1,709.67 

1,709.67 
1.857.28 

1,857.28 
2,771.97 

Average  of  Year.  
Locomotive  Engines  

738.62 
192 
84 

1,236.50 
288 
110 

1,268.25 
802 
112 

1,272.26 
302 
112 

1,339.00 
305 
116 

1,620.50 
336 
129 

1,624.10 
341 
181 

1,783.48 
374 
140 

2,511.74 
441 
184 

44 

63 

59 

59 

61 

68 

70 

70 

84 

"      Freight           

3,612 

5.830 

5,875 

5,886 

5,936 

7,700 

9,419 

10,827 

14,961 

Total  Revenue  Cars  
Service  Cars     

3,740 
540 

5,993 
570 

6,046 
809 

6,057 
947 

6,113 
963 

7,897 
1,006 

9,629 
1,011 

11,037 
1,044 

15,2x9 
1,500 

Operations  for  year  ending  December  81, 1880. —Trains  run  (passenger,  1,842,575; 
freight,  6,099,075  ;  other,  301,936),  8,243,586  miles.  Passengers  carried,  2,800,157. 
Freight  moved,  6,636,186  tons. 

Earnings.  (Average  2,511.74  miles.)  Expenditures. 


From  Passengers $3,534,209  25 

"     Freight 16,054,19661 

"     Mail  and  Express,  etc 866,088  72 


Total  ($8,143.55  per  mile) $20,454,494  58 


For  Maintenance  of  Way $2,528,019  11 

"    Rolling  Stock 1,632,41645 

"    Transportation,  etc 5,202,468  69 

Total  ($3,727.65  per  mile) $9,362,904  25 


Net  earnings  (54.23  per  cent.),  $11,091,590.33  ;  add  interest  and  exchange  re- 
ceived, $37,552.01— total  net  revenue,  $11,129,142.34. 


Income  Account  for  year  ending  December  31, 1880. 


Balance  from  1879. 


$4,416,262  91 


Passage  Earnings $3,584,209.25 

Freight 16,054,196.61 


Miscellaneous 


866,088.72-20,454,494  58 


Interest  and  Exchange 

Net  Receipts  B.  &  M.  Nebr.  Land  Grant 


37,552  01 
899,315  01 


$25,807,624  51 


Operating  Expenses $9,362,904  25 

Rents  of  Tracks 203,00576 

Interest  on  Bonds 8,282,718  19 

Taxes,  State,  County  and  City 441,589  49 

Dividends 4,366,06389 

Transfers  to  Sinking  Funds  563,384  84 

$18,219,666  42 


Balance,  surplus,  $7,588,958.09.  Against  this  amount  were  charged  :  stock  div- 
idend, May  3,  1880  (20  percent.),  $6,218,538.80  ;  transfer  to  renewal  fund,  $1,250,000; 
balance  carried  to  credit  of  next  year's  income  account,  $119,419.29.  Dividends  quar- 
terly, March,  June,  September  and  December  15,  1880,  2  percent,  each. 

Abstract  of  operations  for  eleven  years : 


Fiscal 
Year. 

Passen- 
gers. 

Mileage. 

Freight, 
Tons. 

Mileage. 

Gross 
Earnings  . 

Net 
Earnings  . 

Operating 
Expenses. 

4,202,978 
4,717,709 
8,208,769 
6,181,514 
6,219,283 
6,120,677 
6,475,252 
6,851,155 
7,533,135 
7,557,067 
9,804,493 

Interest. 

Divi- 
dends. 

1871-71 
1871-72 
1872* 
1873... 
1874... 
1875... 
187ft... 
1877... 
1878... 
1879... 
1880... 

1,365,577 
1,429,504 
1,087,029 
1,706,734 
1,830,453 
2,019,484 
2,393,77 
2,181,876 
2,187,020 
2.421,202 
2,800,157 

56,320,500 
66,51  1,000 
40,961.855 
83,275,830 
85,356.325 
93,770,794 
99,238,481 
93,306,293 

1,382,515 
1,689,104 
1,342,210 
2,221,744 
2,420,628 
2,396,933 
2,892,614 
3,249,625 
8,975,010 
4,686,520 
6,636,186 

206,049,500 
240,857,000 
183,695,032 
418,385,184 
445,666,220 
436,363,161 

7,207,685 
7,554,575 
5,524,731 
11,405,226 
11,645,318 
11,791,361 
12.057,795 
12,551,455 
14,119,665 
14,779,715 
20,454,494 

3,004,707 
2,836,866 
2,315,944 
4,970,458 
5,426.034 
5,670,684 
5,582,548 
5,700,299 
6,586,530 
7,260,(i88 
10,650,001 

325.781 
324,352 
616,715 
1,966,300 
1,958.892 
2,014,709 
1,991,657 
2,108,469 
2,155,972 
2,110,938 
3,282,718 

1,659,055 
1,761,676 
932,645 
2,576,769 
2,661,089 
2,685,536 
2,749,065 
2,479,713 
2,212,827 
3,081,985 
4,366,064 

*  Eight  months  from  April  30. 
The  net  earnings  in  above  table  are  exclusive  of  taxes. 
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Statement  of  income  and  capital  account,  etc.,  for  seven  years  : 


1874 

1875 

1876 

1877 

1878 

1879 

1880 

Miles  Operated      

1,268.25 
$ 
3,520,599 
11,645,318 

1.272.26 

8,945,998 
11,738,448 
52,913 

1,339.00 

4,861,567 
12,003,951 
53,844 

16,419,362 
6,475,252 
84,263 
1,991,957 

1,620.50 

3,911.383 
12,530;876 
20,579 

16,542,838 
6,851,155 
131,395 
2,108,468 

1,624.10 

3,946,532 
14,113,503 
6,162 

1,783.48 
$ 
4,181,818 
14,779,716 
37,390 

18,998,924 
7.928,223 
179,003 
2,110,938 

328.844 
3,081,985 
230,493 

2,511.74 

4,416,263 
20,454,494 
936,867 

25,807.624 
9,362,9(14 
203,006 
3,282,718 

44i',589 
4,366,064 
563,384 

Balance  on  hand  

Earnings  in  Year 

Interest,  Exchange,  etc  

Total  Revenue      

15,165,917 
6,219,293 
50,885 
1,958,892 
32,545 
294,229 
2,661,089 
3,000 

15,737.354 
6,120,677 
88,521 
2,014,709 

18,066,197 
7,533,135 
155,695 
2,155,972 

603,437 
2,212.827 
223,313 

Operating  
Rent  of  Tracks    

Interest  on  Bonds  
Interest  and  Transfer  Office. 
Taxes,  State,  etc  
Dividends 

304,446 
2,685,536 
156,897 

418,234 
2.749,066 
709,207 

327,  i59 
2,479,714 
381,016 
404,553 

Bonds  for  Sinking  Fund  
C.  &  I.  RR.  Stock  

Renewal  Fund  

1,000,000 

1,000,000 
423,085 

1,250,000 
6,218,639 

Accounts  Charged  off  

Stock  Dividend  

Total  Disbursements. 

11,219,924 
3,945,993 
26,639,013 
20  879.075 
6,502,000 
361,499 
340,341 

11,375,786 
4,361,567 
27,512,843 
21,662,575 
5,877,000 
406,120 
160,919 

12,427,979 
3,991,383 
27.598,242 
22,986,325 
4,515,000 
2,797,048 
151,582 

12,596,306 
3.946,532 
27,644,917 
26,122,825 
4.482,000 
1,472,885 
145,508 

13,884,379 
4,181,818 
27.956,817 
27.058,725 
3,819,000 
1,487,390 
105,829 

14,582,661 
4,416,268 
31,004,457 
27,270,225 
3,233,000 
1,611,427 
76,602 

25,688.205 
119,419 
54,413,196 
44,093,925 
10,324,800 
1,638,906 
3,738,207 
1,081,798 
119,419 

3,250.66o 
6,744,105 

Balance  Close  of  Year 

Capital  Stock  

Funded  Debt 

Contin.  Liabilities  (Br.  Lines) 
Bills,  Accts.  &  Sundry  Bal  .  . 
Profit  and  Loss 

*Local  Aid,  etc  

Income  Account  
B.  &  Mo.  R.  RR.  Land  Grant 
Renewal  Fund  

3,945,993 
174,345 

4,361,567 
41,736 

3,991,384 
42,830 

3,946,532 

43,832 

4,181,818 
56,099 
1,000,000 
4,401,054 

4,416,262 
63,153 
2,000,000 
5,126,102 

Sinking  Funds 

1,542,608 

60,384,874 
46,966.575 

2,180,371 

62203,131 
47,861,461 

3,187,592 

3,718,580 

Total  Liabilities 

65,270,003 
48,207,044 
10,973,642 
404,553 
518-,447 
862,485 
619,171 

67,577,079 
48,928,951 
18,901,887 
52,251 
888,655 
1,062,650 
876,019 

70,066,742 
50,161,172 
14,985,041 

74,801,229 
52,345,134 

16,898,879 

753,589 
1,695,842 
1,273,415 

125,404,356 
80,316,873 
29,279,314 

2,074,740 

4,067,324 
4,540,669 

3,520,i58 
1,605,278 

Construction  &  Equipment. 

Construction,  Branches  
Stocks  and  Bonds  
Materials  on  Hand    

10,347,109 
541,753 
524,762 

10,957,723 
404,553 
356,213 
418,526 

£24,796 
1,348,558 
1,067,889 

B.  &  Mo.  R.  RR.  Land  Grant 
Sundry  Trusts        .... 

K.  C.,  St.  Jo.  &  C.  B.  secur.. 

St.  L.,  R.I.  &C.RR.Dues. 
Current  Accounts,  etc  

1,985,083 

:::::::: 

1,345,454 
659,021 

1,610,331 
594,323 

1,683,327 
18,251 

1,767,653 
99,013 

1,806,796 
172,490 

1,304,710 
529,666 

Cash  in  Treasury,  etc 

Total  Assets  

60,384,874 

62,203,131 

65,270,003 

67,577,079 

70,066,742 

74,801,229125,404,356 

During  the  year  1880  bonds  were  issued  to  the  extent  of  $6,286,000.  During  the 
the  year  bonds,  were  canceled  by  purchases  for  the  sinking  funds,  by  conversions 
into  stock,  and  by  exchange  for  other  bonds  to  the  extent  of  $1.071,700.  Net  increase 
of  the  funded  debt,  $5,214,300.  The  funded  deb ;  of  the  Burlington  and  Missouri  R. 
RR.  Co.  in  Nebraska  was  brought  into  the  account  in  1880,  making  the  total  for 
which  the  C.,  B.  &  Q.  RR.  Co.  is  responsible,  $44,093.425. 

The  capital  stock  of  the  company  was  increased  during  1880  from  $30,883,600  to 
$54,413,196.51,  an  increase  of  $23,529,596.51. 

Surplus  Account,  December  31,  1880,  $14,573,708.53— composed  of  the  follow- 
ing  items:  Sinking  fund,  $6,744,104.88;  construction.  $2,007,581.05;  materials  and 
supplies,  $2,074,739.71;  sundry  investments,  $2,712,672.60;  current  accounts,  $1,- 
034,610.29.  A  dividend  of  li  per  cent,  in  cash  was  paid  May  3,  1880,  from  surplus 
account ;  a  dividend  of  2  per  cent,  was  also  paid  February  2, 1880,  on  the  stock  of  the 
B.  &  Mo.  R.  RR.  Co.,  in  Nebraska,  this  stock  not  having  at  that  date  been  ex- 
changed for  C.,  B.  &  Q.  RR.  stock. 
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General  Balance  Sheet,  December  31,  1880. 


Construction,  etc.,  Dec.  31,  1879. 
C.,  B.  &  Q.  RR.  in 

111.  &  Iowa    ....  $52,345,134.15 
B.  &  Mo.  R.  RR.  in 

Nebraska 23,396,284.35-$75,741,418  50 

Construction  (main  line)  during  1880.    3,063,619  71 
Equipment  (whole  line)  during  1880. .     1,511,835  33 
Construction  (br.  line)  Dec.  31,1879. 
C.,  B.  &  Q.  RR.  in 

111.  and  Iowa $16,898,878.63 

B.  &  Mo.  R.  RR.  in 

Nebraska 8,784,989.95-  25,683,868  58 

Construction  (all  branches)  dur'g  1880.    3,595,445  32 

Material  on  hand  for  future  use 2,074,739  71 

Sundry  Trusts 4,0(57,32428 

Cost  of  K.  C.,  St.  J.  &  C.  B.  Securities.    4,540,668  33 

Current  Accounts  and  Balances 3,520,158  28 

Cash  in  Treas.  in  Boston  &  Omaha. .     1,605,278  28 

$125,404,356  32 


Capital  Stock  &  Scrip, 

Dec.  31,1879....  $30,883,600.00 
Issued  May  3, 1880. . .  .6,217,240.00 
Issued  for  B.  &.  M. 

R.  (Nebr.)  Stock...  11, 795,260.00 
Issued  for  B.  &M.R. 

(Iowa)  Stock 257,600.00 

Issued  for  K.  C.,  St. 

J.  &  C.  B.Securities.3,619,000.00 
Fractional  Stock  Scrip  .75,496.51 
Rep.  Val.  RR.  Stock..  1,565,000.00— $54,413,196  51 

FundedDebt 44,093,92500 

Contingent  Liabilities,  branch  lines.  10,324,800  00 
Bills,  Accounts  and  Sundry  Balances.    1.638,905  71 

ProfitandLoss  3.738,20708 

Local  and  Voluntary  Contributions. .     1,081,797  85 

Income  Account 119,419  29 

RenewalFund 3,250,00000 

Sinking  Fund? 6,744,10488 

$125,404,356  32 


The  trusts  ($4,067,324.28)  consist  of  the  following: 

Land  Grant  Sinking  Fund  B.  &Mo.  R.  RR.  (Iowa) 

Sinking  Fund  C.,  B.  &  Q.  RR.,  8  per  cent.  Bonds  of  1883 2,997,716  01 

"  "  5  "  account  of  A.,  K.  &  D.  RR.  Bonds 86,75500 

"  "  5  "  account  of  St.  L.,  R.  I,  &  C.  RR.  Bonds 210,05694 

"  "  4s  and  5s  Iowa  Mortgage 99,00000 

Land  Grant  B.  &  Mo.  River  RR.  in  Nebraska  Sinking  Fund 472,94426 

Sinking  Fund  Republican  Valley  RR.  Bonds 14,000  00 

"  B.  &  Mo.  River  RR.  in  Nebraska,  4  per  cent.  Bonds 67,26299 

"  Lincoln  and  North-western  RR.  Bonds 6,000  00 


Statement  of  funded  debt  ($44,093,925)  December  31,  1880  : 

Jionds  Chicago,  Burlington  and  Quincy  BR.  Co.  ($27,585,475).  Issued. 

Trust  Mortgage  8  p.  c.  Bonds  (convertible),  due  Jan.  1,  1883.  int.  Jan.  and  July  ....  $531,000 

8    "        "      (not  convertible),  dne  Jan.  1,1883,  int.  Jan.  &  July.  3,600,000 
7    "       "      due  October  1,  1890,  int.  April  and  Oct  .  .  .  .......  ...    680,000 

Seven  per  cent.  Bonds,  due  January  1,  1896,  interest  January  and  July  ............  2,391,475 

due  July  1,  1903,  interest  January  and  July  .............  13,981,475 

2d  mort.  (Northern  Cross  RR.),  4s  since  1875,  due  July  1,  1890,  int.  Jan.  &  July  .  .     941,000 
Five  per  cent.  Bonds,  due  June  1,  1895,  interest  June  and  December  ............    462,000 

"      due  October  1,  1901,  interest  April  and  October  ...........  2,500,000 

Sinking  Fund  5  per  cent.  Mortgage  Bonds  (Iowa  Division)  »  due  October  1,1919,  j  3,000.000 
4  "      (    "  "       )  j  int.  April  and  Oct.  1  3,600,000 

Bonds,  Burlington  and  Missouri  R.  RR.  Co.  in  Iowa  ($4,899,050). 

Land  Grant  7  per  cent.  1st  Mortgage  Bonds,  due  Oct.  1,  1893,  int.  April  &  Oct  ...  5,058,000 
Convertible  8  per  cent.  Bonds,  due  April  1,  1879  (past  due)  ................  _____  .1,900,000 

due  July  1,  1889,  interest  January  and  July  .......    900,000 

due  July  1,  1894,  interest  January  and  July  .......  1  ,500,000 


Outstanding. 

$150,000 

2,343,000 

653,000 

552,475 

13,981  ,000 

691,000 

390,000 

2,325,000 

2,935,000 

3,565,000 


4,454,550 
1,000 
307,500 
13'J.OOO 


Bonds,  Burlington  and  Missouri  R.  RR.  Co.  in  Nebraska  ($11,609,400). 

Consolidated  Mortgage  6  per  cent.  Bonds,  due  July  1,  1918,  int.  Jan.  and  July     .  .  8,105,400  8,105,400 

rtible  8  per  cent.  Bonds,  due  January  1,  1883,  interest  January  and  July  ....    600,000  157,000 

'ur  per  cent.  Bonds,  due  January  1,  1910,  interest  April  and  October  ..........  3,347,000  3,347,000 
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The  contingent  liabilities  for  branch  lines  ($10,324,800)  are  as  follows  : 

Issued.    Outstanding. 

Ottawa,  Oswego,  &  Fox  River  Valley  RR.  8s,  due  July  1,  1900,  int.  Jan.  &  July..  $1,260, 000  $1,076,000 

Illinois  Grand  Trunk  RR.  8i»,  due  October  1,  1890,  interest  April  and  October 957,500  890,500 

Keokuk  and  St.  Paul  RR.  8s,  due  in  1880(pust  due)  1,000,000  1,000 

Quincy  and  Warsaw  RR.  8s,  due  July  1,  1880,  interest  January  and  July    800,000  720,000 

Dixon,  Pcoria  and  Warsaw  RR.  8s,  due  July  1,  1889,  interest  January  and  July. .      800,000  545,500 

Omaha  and  South-western  RR.  8s,  due  June  1,  1896,  interest  June  and  Dec 1,034,000  1,034,000 

Nebraska  Railway  7s,  due  October  1,  1896,  interest  April  and  October 1,828,800  1,828,800 

Republican  Valley  RR.  6s,  due  July  1,  1818  and  1819,  interest  Jan.  and  July 2,504,000  2,504,000 

Atchison  and  Nebraska  RR.  7s,  due  June  30,  1880,  payable  March  1, 1908 1,125,000  1,125,000 

Lincoln  and  North-western  RR.  7s,  due  July  1,  1880,  payable  January  1,  1910 600,000  600,000 

The  differences  of  the  amounts  issued  and  the  amounts  outstanding  have  been 
paid  off  at  maturity,  exchanged  for  stock  or  for  other  bonds,  or  purchased  on  account 
of  the  several  sinking  funds. 

Land  Department. — The  Iowa  grant,  made  under  the  act  of  May  15, 1856,  and  ac- 
quired by  a  consolidation  with  the  Burlington  and  Missouri  Railroad,  consists  of  six 
sections  per  mile.  The  Nebraska  grant  was  made  under  Act  of  July  2,  1862,  and  ac- 
quired by  a  consolidation  with  the  B.  and  M.  RR.  of  Nebraska,  consists  of  20  sec- 
tions to  the  mile  of  line. 

The  sales  in  Iowa  in  1880  amounted  to  52,690.76  acres,  for  $772,692.47  (average, 
$14.66  per  acre) ;  the  lands  reverted  to  74,480.55  acres,  representing  $968,780.31 ;  net 
results,  increase  of  acreage  account  over  previous  year,  21,519.79  acres ;  of  value, 
$196,087.84.  Cash  receipts  of  year's  operations,  $514,925.53  ;  disbursements — home 
expenses,  commissions,  etc.,  $16,118.82;  taxes  and  tax  expenses,  $20,284.82;  legal 
expenses,  etc.,  $3,007.48;  advertising  and  exploring  tickets  redeemed,  $1,155.91. 
Surplus,  paid  treasurer,  $474,358.55.  General  results  since  organization  of  depart- 
ment— paid  treasurer  for  sinking  fund,  $2,437,324.64  ;  principal  represented  by  con- 
tracts on  hand,  $1,756,016.01  ;  interest  represented  by  contracts  on  hand,  $364,857.95  ; 
sundry  assets,  tax  receipts,  certificates  and  accounts,  $5,477.75,  and  62,289  acres  un- 
sold land,  estimated  at  $6.75  per  acre,  $420,393.95  :  total,  $4,984,070.30,  or  less  par- 
tial payments  ($49,023.64),  $4,935,046.66. 

The  sales  in  Nebraska  in  1880  amounted  to  270,030.70  acres,  for  $1,292,625.86  ; 
lands  reverted  to  35,839.10  acres,  representing  $225,116.51 ;  net  results  of  year's  op- 
erations, sales  of  234,191.60  acres,  for  $1,067,509.35.  Cash  receipts  in  1880,  $1,113,- 
687.47;  disbursements — preliminary  expenses,  $1,541.15;  taxes  and  tax  expenses, 
$89,452.41  ;  legal  expenses,  $5,297.74  ;  salaries  and  office  expenses,  $32,604.91  ;  ad- 
vertising and  agencies,  $64,820.36  ;  increase  of  assets,  $20,655.89.  Surplus,  paid 
treasurer.  General  results  since  organization  of  department — surplus  paid  treasurer, 
$2,939,698.05  ;  principal  represented  by  contracts  on  hand,  $5,596,692.90  ;  interest 
represented  by  contracts  on  hand,  $1,124,921.84  ;  due  from  tax  delinquents,  and  other 
assets,  $46,697.36,  and  629,600.68  acres  unsold  land,  estimated  at  $2  per  acre,  $1,259,- 
201.36  :  total,  $10,967,211.51,  or  less  partial  payments  ($104,329.47),  $10,862,882.04. 

QUINCY,  ALTON  AND  ST.  LOUIS  RAILROAD. — Quincy,  111.,  to  East 
Louisiana,  111.,  41.68  ;  branch,  Fall  Creek,  111.,  to  Hannibal,  Mo,  4.64:  total  line, 
46.32;  total  track,  50.72  miles.  Chartered  March  8,  1867;  opened  January  12,  1872. 
Leased  February  1,  1876,  to  C.,  B.  and  Q.  RR.  Co.  at  an  annual  rental  not  exceeding 
$42,000.  Capital  stock,  $780,000;  funded  debt,  1st  mortgage  7  per  cent.  20-year  gold 
bonds,  dated  January  1,  1872,  $1,000,000:  total,  $1,780,000.  Construction,  etc.,  $1,- 
40 
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974,666.89.     JOHN  M.  FORBES,  President,  Boston,  Mass.  ;  Amos  T.  Hall,  Treasurer, 
Chicago,  111. 

ST.  LOUIS,  ROCK  ISLAND  AND  CHICAGO  RAILROAD.— Sterling,  111., 
to  Alton  Junction,  111.,  267.92,  with  branches  from  C.  Junction  to  Cleveland,  2.36  ; 
from  Keithsburg  to  Sagetowu,  17.61:  total  line,  287.89  miles;  total  track,  312.49 
miles.  The  Rockford,  Rock  Island  and  St.  Louis  RR.,  chartered  February  16,  1865, 
and  opened  December  10,  1870,  was  sold  under  foreclosure  August  16, 1875,  and  pur- 
chased for  $1,320,000  by  the  bondholders,  who  organized  the  St.  Louis,  R.  I.  and  C. 
RR.  Co.  April  26,  1876,  and  leased  the  property  to  the  C. ,  B.  and  Q.  RR.  Co.  for 
$175,000  per  annum.  Transfer  made  April  1,  1877.  The  branches  were  built  by 
lessees.  The  lessees  purchased  the  bonds  ($2,500,000)  for  a  like  amount  of  their 
own  5  per  cent,  bonds  of  1876-1901,  so  that  the  lessees  by  this  action  have  become 
virtual  owners  of  the  property,  and  the  lease  simply  noininal.  All  accounts  are  in- 
corporated in  the  accounts  of  the  lessees.  G.  G.  HAVEN,  President,  New  York,  N. 
Y.  ;  L.  O.  Goddard,  Treasurer,  Chicago,  111. 

ST.  LOUIS,  ALTON  AND  TERRE  HAUTE  RAILROAD.— Alton  Junction 
to  East  St.  Louis,  20.6  miles,  is  used  jointly  with  the  Ind.  and  St.  Louis  RR.  Co., 
the  rental  being  30  cents  per  passenger  and  per  ton  carried  over  it.  WM.  B.  CUT- 
TINGT President,  New  York,  N.  Y.  ;  Geo.  W.  Parker,  Treasurer,  St.  Louis,  Mo. 

Directors,  C.,  B.  &  Q.  RR.  Co.  (elected  March  30,  1881).— John  M.  Forbes,  Sid- 
ney Bartlett,  Charles  J.  Paine,  T.  J.  Coolidge,  John  L.  Gardner,  jr.,  William  Endi- 
cott,  jr.,  Edward  Bangs?,  Boston,  Mass.;  J.  N.  A.  Griswold,  Peter  Geddes,  New  York 
City;  Wirt  Dexter,  Chicago,  111.;  Charles  E.  Perkins,  Burlington,  la. 

JOHN  M.  FORBES,  President Boston,  Mass. 

Charles  E.  Perkins,  Vice-President Burlington,  la. 

Gen.  Frgt.  Agt.—E.  P.  Ripley  Chicago,  111. 

Gen.  Pass.  A'gt.— James  R.  Wood 

Chief  Engineer— R.  J.  McClure " 

Purchasing  A  gent— William  Irving — 

ISd  Commissioner— W .  W.  BaldwTn.BurlingtonJa. 

Supt.  111.  Lines— 3.  D  Besler Galesburg,  111. 

Gen  Solid  tor— Wirt  Dexter "         " 

™,,   c»«/o  J  Galesburg  Division H.Hitchcock:  Chicago  Division  ..  George  Alexander. 

uiv.  bupis.  -j  1&wa  j)ivision W.  C.  Perkins  ;  St  Louis  Division W.  K.  Crumpton. 

PRINCIPAL  OFFICE  AND  ADDRESS Chicago,  111. 


General  Manager— T.  J.  Potter Chicago,  111. 

Treasurer— K.  T.  Hall "         " 

Assist.  Treasurer — E.  E.  Pratt Boston,  Mass. 

Secretary— 3.  G.  Walker " 

Comptroller— W '.  J.  Ladd "         " 

Auditor— J.  L.  Lathrop Chicago,  111. 


CHICAGO  AND  EASTERN  ILLINOIS  RAILROAD. 

Line  of  Road.—  Dolton.  111.,  to  Danville,  111 107.50  miles. 

Indiana  Division :  Bismark,  111.,  to  Coal  Creek,  Ind 24.00      ". 

Total  length  of  railroad  owned 131 .50  miles. 

Sidings,  etc.,  24.19  miles.  Gauge,  4  feet  8|  inches.  Rail  (steel,  107.50  m.),  56  Ibs. 

For  an  entrance  into  Chicago  the  company  have,  since  September  1,  1876,  used 
the  tracks  of  the  Columbus,  Chicago  and  Indiana  Central  Ry.  from  Dolton,  20.50 
miles,  until  the  completion  of  the  Chicago  and  Western  Indiana  Railroad. 

From  May  1, 1880,  to  August  31,  1880,  the  company  leased  and  operated  the 
Evansville,  Terre  Haute  and  Chicago  Railroad  from  Danville,  111.,  to  Terre  Haute, 
Ind.,  49.28  miles,  or  including  6  miles  of  the  Rockville  extension  of  the  Evans- 
ville and  Terre  Haute  RR.,  also  leased,  55.28  miles.  The  accounts  of  this  line 
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were  kept  separately,  and  for  the  four  months  inclusive  showed  the  following  re- 
sults: Gross  earnings,  $117,491.51  ;  operating  expenses,  $105,734.02;  net  earnings, 
$11,756.49»  Interest  and  track  rentals,  $30>000v  Deficit,  $18,242.51.  The  lease  is 
perpetual. 

The  company  have  also  during  the  year  made  arrangements  for  the  construction 
of  a  branch  from  Danville  to  Grape  Creek,  7  miles,  and  a  lease  in  perpetuity  of  the 
samefc 

The  Chicago,  Danville  and  Vincennes  RR»  Co.  was  chartered  February  16,  1865  ; 
main  line  completed  in  November,  1872 ;  branch  into  Indiana  in  July,  1873.  The 
company  made  default  in  October,  1873,  and  the  road  was  sold  under  foreclosure 
February  9, 1877*  The  existing  company  was  formed  by  the  purchasing  bondholders 
April  1,  and  the  property  transferred  to  them  September  1,  1877. 

Rolling  Stock,— Locomotive  engines,  42.  Cars — passenger,  10  ;  baggage,  mail, 
etc.,  10  ;  freight  (box,  545  ;  refrigerator,  3  ;  stock,  111 ;  coal,  1,252 ;  caboose,  18),  1,- 
027— total,  1,949.  Also  21  service  cars. 

Operations  for  year  ending  August  31,  1880  (152  miles). — Trains  run  (passenger, 
188,348  ;  freight,  478,364),  661,712  miles.  Total  engine  service,  1,000,088  miles.  Pas- 
sengers carried,  146,218 ;  carried  one  mile,  5,696,771.  Freight  moved,  749,340 ; 
moved  one  mile,  88,768,177  tons.  Earnings— passenger,  $139,133.51  ;  freight,  $816,- 
457.77  ;  mail  and  express,  $26,231.45  ;  miscellaneous,  $38,971.83— total  ($6,715.25 
per  mile),  $1,020,794.56.  Operating  expenses  ($4,228.06  per  mile),  $642,665.39.  Net 
earnings  (37.05  per  cent.),  $378,129.17.  Payments  from  net  earnings :  Rental  of 
leased  tracks,  $66,700;  of  depot  grounds,  Chicago,  $7,384.95  ;  interest  on  bonds, 
$173,160;  on  loans,  $6,345.33;  deficit  on  Terre  Haute  Division,  $18,242.51— total, 
$271.832.91.  Balance  credit,  $106,296.26. 

Statement  of  operations,  etc.,  for  seven  years  : 


Year  ending  June  30th. 

Year  Ending  Aug.  31. 

1874 

1875 

1876 

1877 

1878 

1879 

1880 

Miles  of  Railroad  
Passenger  Train  Miles 

152 

152: 
167,587 
531,563 
88,621 
3,532,566 
348,781 
39,901,867 

781,522 
491,072 

152 
192,704 
479,432 
115,699 
3,620,473 
417,247 
45,580,588 

829,031 
519,685 

152 
201,931 
530,506 
110,293 
3,541,913 
467,172 
51,860,676 

786,035 
597,967 

152 

182,134 
381,305 
111,058 
4,029,197 
498,127 
56,868,633 

784,556 
555,040 

152 

183,532 
472,637 
93,968 
3.612,690 
597,222 
69,326,762 

831,899 
529,502 

152 

188,348 
473,364 
146.218 
5,696,771 
749,340 
88,268,177 

1,020.794 
642,665 

Freight  Train  Miles      

Passengers  Carr  i  ed  
Passenger  Miles            ...... 

79,438 
2,950,296 
289,536 

Freight  (ton)  Miles        .... 

Gross  Traffic  Earnings  
Transportation  Expenses  — 

Net  Traffic  Earnings  
Gross  Earnings  per  mile  .  .  . 
Gross  Expenses  per  mile  .  .  . 
Net  Earnings  per  Mile  

721,334 
445,477 

275,857 
4,745  62 
2,930  77 
1,814  85 
61.76  p.  c. 
3.82  c. 

290,450 
5,141  59 
3,230  37 
1,911  22 
62.89  p.  c. 
3.36  c. 
1.57  c. 

309,346 
5,454  15 
3,418  98 
2,035  17 
62.69  p.  c. 
3.40  c. 
1.45  C. 

188.068 
5,171  29 
3,933  99 
1,237  30 
76.08  p.  c. 
3.21  c. 
1.22  c. 

229,516 
5,161  55 
3,651  58 
1,509  97 
70.74  p.  c. 
2.75  c. 
1.10  c. 

302,397 
5,473  02 
3,483  57 
1,989  45 
63.64  p.  c. 
2.99  c. 
0.96  c. 

378,129 
6,715  75 
4,22806 
1,487  69 
62.95  p.  c. 
2.44  c. 
0.92  c. 

Expenses  to  Earnings  
Aver.  Rate  p.  Pass.  p.  Mile. 
Aver.  Rate  p.  Ton  p.  Mile.  . 

General  Balance  Sheet  (131.50  miles),  August  31,  1880. 


Construction,  etc.  ($31,379  per  mile.. $4,136,348  24 

1st  mortgage  bond?  owned 75,000  00 

Materials  and  Fuel 127,407  87 

Cash  and  Receivables 172,924  04 


Total  Assets $4,511,680  15 


Capital  Stock $333,05418 

Funded  Debt 3,714,329  16 

Bills  and  Accounts 258,590  31 

Sinking  Fund... 750  00 

Balance  of  Income 204,936  50 


Total  Liabilities $4,511,680  15 
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The  funded  debt  consists  of  : 


DESCRIPTION  or  BONDS. 

Date  of 
Issue. 

Interest. 

Date  of 
Maturity. 

Amount. 

Rate. 

Payable. 

Authorized.!      Afloat. 

1st  Mort.  Sinking  Fund  Bonds. 

Dec.  1,  1877 
Dec.  1,  1877 

6  p.  c. 
7  p.  c. 

June  and  Dec. 
June  and  Dec. 

Dec.  1,  1907 
Dec.  1,  1907 

$3,000,000  $3,000,000  00 
1,000,000        714,329  16 

Of  the  latter,  $7,429.16  is  scrip  convertible  into  bonds.  Interest  on  the  income 
bonds  is  payable  only  if  earned.  After  the  year  1885,  a  sinking  fund  of  $20,000  a  year 
will  be  accumulated  for  the  redemption  of  the  1st  mortgage  bonds. 

EVANSVILLE,  TERRE  HAUTE  AND  CHICAGO  RAILWAY.— Dan- 
ville, 111.,  to  T.  H.  Junction,  Ind.,  49.28  miles.  Chartered  June  2,  1869,  and  road 
opened  December  13,  1871.  Leased  to  Chicago  and  Eastern  Illinois  RR.  Co.  in  per- 
petuity from  January  1,  1880  ;  rental,  interest  on  bonded  debt.  Capital  stock,  $458,- 
650,  and  funded  debt,  1st  mortgage  7  per  cent,  gold  30-year  bonds,  due  May  1, 1900, 
$775,000,  and  2d  mortgage  7  per  cent,  gold  30-year  bonds,  due  May  1,  1903,  $325,000: 
total  stock  and  bonds  ($32,276.75  p.  m.),  $1,568,650.  JOSEPH  COLLETT,  President, 
Newport,  Ind. 

INDIANA  BLOCK  COAL  RAILROAD.— Terre  Haute  Junction,  Ind.,  to 
Brazil,  Ind.,  13  miles.  Leased  to  the  C.  &  E.  111.  RR.  Co.  ;  rental,  $12,000  a  year. 

Trackage  contracts  exist  between  the  C.  &  E.  111.  RR.  and  the  following  com- 
panies :  Columbus,  Chicago  and  Indiana  RR.  Co.,  for  use  of  tracks  from  Dolton  into 
Chicago,  20.396  miles,  at  a  rental  of  $60,000  a  year  ;  Indiana,  Bloomington  and  West- 
ern Ry.  Co.,  under  which  freight  trains  are  run  over  the  tracks  between  Danville, 
111.,  and  Covington,  Ind.,  at  a  rental  of  $6,900  a  year;  and  Evansville  and  Terre 
Haute  RR.  Co.,  for  use  of  tracks  between  T.  H.  Junction  and  Terre  Haute,  Ind.,  6.10 
miles,  at  a  rental  of  $3,000  a  year. 

Directors,  C.  &  E.  I.  RR,  Co.  (elected  October  19, 1880).— Till  1881 :  F.  W.  Huide- 
koper,  Chicago,  111.;  H.  B.  Hammond,  New  York,  N.  Y.;  C.  E.  Stevens,  Boston, 
Mass.  Till  1882  :  George  W.  Gill,  Worcester,  Mass.;  Franklin  H.  Story,  Boston,  Mass. ; 
Thomas  W.  Shannon,  New  York,  N.  Y.  Till  1883:  E.  F.  Leonard,  Springfield,  111.; 
Joseph  G.  English,  Danville,  111.;  John  N.  Brookman,  New  York  City,  N.  Y. 

F.  W.  HUIDEKOPER,  President Chicago,  111. 


Sec.  and  G.  P.  A.— A.  S.  Dunham Chicago  111 

Treasurer— J.  C.  Calhoun V   " 

Superintendent— O.  S.  Lyford "          " 


Gen.  Freight  Agent— Robt.  Forsyth. .. Chicago,  111. 
Master  of  Transportation— P.  W.  Drew,    "         " 
Master  Mechanic— Allen  Cooke Danville,    ' ' 


PRINCIPAL  OFFICE  AND  ADDRESS.  . .  .No.  123  Dearborn  Street,  Chicago,  111. 
Metropolitan  Registry  :  Central  Trust  Company New  York  City. 


CHICAGO  AND  IOWA  KAILEOAD. 

Line  of  Road.— Aurora,  111.,  to  Foreston,  111 80  miles. 

Leased  :  Chicago,  Rockford  and  Northern  RR.  :  Flagg  Centre  to  Rock  ford . .  24 

Total  length  of  lines  operated 104  miles. 

Sidings,  etc.,  10.75  miles.    Gauge,  4  ft.  8i  in.     Rail  (steel,  79£  m.),  52  Ibs. 
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Chartered  March  30,  1869;  opened  January  1,  1872.  The  Chicago,  Rockford  and 
Northern  RR.  was  chartered  in  November,  1874  ;  opened  in  August,  1875  ;  leased  to 
this  company  for  20  years  at  a  rental  of  25  per  cent,  of  its  gross  earnings.  The  char- 
ter of  the  Rockford  Branch  is  owned  by  this  company.  The  road  was  sold  in  March, 
1878  ;  sale  subsequently  set  aside  and  now  awaiting  adjustment.  Wm.  H.  Holcoinb 
was  appointed  receiver  August  1,  1877. 

Rolling  Stock. — Locomotive  engines,  15.  Cars — passenger,  6  ;  baggage,  etc.,  5  ; 
caboose,  9  ;  freight  (box,  75  ;  stock,  75 ;  flat,  50),  200  ;  total,  220.  Also  17  hand  cars. 

Operations  for  year  ending  June  30,  1880. — Earnings — passenger,  $122,406.79  ; 
freight,  $423,601.74;  mails,  express,  etc.,  $21,826.25;  total  ($5,469.16  per  mile), 
$567,834.78  ;  operating  expenses  ($2,038.12  per  mile),  $211,964.52  ;  net  earnings  (62.73 
percent.),  $355,870.26,  less  taxes  ($7,487.34),  $348,382.92 ;  add  rents  received,  $958,- 
25;  total,  $349,341.17.  Payments— interest  on  bonds,  $175,000;  betterments,  $21,- 
101.00;  total,  $197,012.  Deficit,  $1,101.00. 

Statement  of  earnings  and  expenses  for  seven  years  : 


1874 

(80m.) 

1875 

(104  m.) 

1876 

(104  m.) 

1877 

(104  m.) 

1878 

(104  m. 

1879 

(104  m.) 

1880 

Gross  Earnings  

$522,414 
331,261 

$460,661 
317,733 

$482,980 
335,811 

$444,938 
330,571 

$491,370 
319,019 

$524,373 

328,402 

$567,835 
219,452 

Expenses  and  Taxes      .... 

Net  Earnings     

191,153 
6,530  17 
4.146  76 
2,38341 
63.41  p.  c. 

142,928 
4,429  43 
3,055  13 
1,374  30 
60.98  p.  c. 

147,169 
4,644  04 
3,228  95 
1,415  09 
69.53  p.  c. 

114,367 
4,278  25 
3,178  57 
1,099  68 
74.30  p.  c. 

172,351 
4,724  71 
3,067  49 
1,657  22 
64.92  p.  c. 

195,911 
5,042  05 
3,158  29 
1,883  76 
62.64  p.  c. 

348,383 
5,469 
2,038 
3.431 
37.27  p.  c. 

Earnings  per  Mile 

Expenses  per  Mile               .  . 

Profits  per  Mile 

Expenses  to  Earnings 

Financial  Statement,  July  1,  1880  (80  m.).— Capital  stock,  $664,000  ;  funded 
debt,  $1,750,000;  floating  debt,  $52,814.25— total,  $2,466,814.25.  Per  contra:  Cost  of 
road  and  equipment  ($30,175.00  p.  m.),  $2,414,000. 

The  funded  debt  consists  of  1st  mortgage  8  per  cent.  30-year  bonds,  due  January 
1,  1900,  interest  January  and  July,  $600,000  ;  2d  mortgage  8  per  cent.  30-year  bonds, 
due  August  1,  1901,  interest  January  and  July,  $1,150,000. 

W.  H.  HOLCOMB,  Receiver Rochelle,  111. 


Secretary— -B.  T.  Lewis La  Grange,  111. 

Treasurer — C.  F.  Holcomb Rochelle,   ' " 

Auditor— M.  L.  Ettinger "  " 


Gen.  Manager— W.  H.  Holcomb Eochelle,  111. 

Gm.  Tkt,  Agenf—M.  L.  Ettinger " 

Master  Mechanic— K.  S.  Bryan Aurora,   " 


PRINCIPAL  OFFICE  AND  ADDRESS Rochelle,  111. 


CHICAGO  AND  NORTH- WESTEEN  EAILWAY. 

Line  of  Road. — Chicago,  Til.,  to  East  Omaha,  la 491.00  miles. 

Other  Divisions  and  Branches 2,307.50     " 

Total  length  of  line  operated 2,798.50  miles. 

Sidings,  etc.,  269.06.     Gauge,  4  feet  8£  inches.     Rail  (steel,  1,384.42  m.),  56  Ibs. 
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Statement  in  detail  of  the  lines  of  tlie  C.  and  N.-W.  Ry.  Co. : 

GALENA  DIVISION.  miles. 

Main  Line :  Chicago,  111.,  to  Clinton,  la 138.1 

..    f  Freeport :  Chicago,  111.,  to  Freeport,  111 121 .0 

8      Fox  River  :  Elgin,  111.,  to  Lake  Geneva,  111 45.0 

1  -j  Batama :  Geneva,  111.,  to  Batavia,  111 ,3.2 

g      St.  Charles :  Geneva,  111.,  to  St.  Charles,  111 2.4 

W    [  Chicago  Cut-off:  Connecting  Wisconsin  and  Galena  Divs.  in  Chicago 4.5 

314.2 
MILWAUKEE  DIVISION. 

Main  Line :  Chicago,  111.,  to  Milwaukee,  Wis 85 .0 

Kenoska  &  Rockford  RR.  :  Kenoska,  Wis.,  to  Rock  ford,  111 72.1 

North-  Western  Union  Ry. :  Milwaukee,  Wis.,  to  Fond  du  Lac,  Wis 62.6 

219.7 
MADISON  DIVISION. 

Main  Line :  Belvidere,  111.,  to  Winona,  Minn 227. 0 

WISCONSIN  DIVISION. 

Main  Line  :  Chicago,  111.,  via  Janesville,  Wis..  to  Ft.  Howard,  Wis 242.2 

Chicago  Cut-off:  (Connecting  Line.) 5.2 

Branches  •  \ Rock  Kiver :  Afton'  Wis'» to  Janesville,  Wis 6.1 

( Appleton  :  Appleton,  Wis.,  to  Mills 3.6 

257.1 
PENINSULA  DIVISION. 

Main  Line :  Ft.  Howard,  (Green  Bay)  Wis.,  to  Ishpeming,  Mich 179 . 1 

Mine  Branches:  Main  Line  to  Mines 49.8 

Menominee  River  Ry.  :  Men.  Riv.  June.,  Mich.,  to  Florence,  Wis «...     41.7 

270.6 
WINONA  AND  ST.  PETER  RR. 

Main  Line  :  Winona,  Minn.,  to  Watertown,  D.  T 320.0 

Plainmew  RR. :  Eyota,  Minn.,  to  Plain  view,  Minn 16.0 

Chatfield  Ry.  :  Eyota,  Minn.,  to  Chatfield,  Minn 12. 3 

Rochester  &  Northern  RR. :  Rochester,  Minn.,  to  Zumbrota,  Minn 25.7 

Winona,  Mankata  &  New  Ulm  Ry. :  Mankato  Junction,  to  Mankato,  Minn. ...       3.7 

Minnesota  Valley  Ry.  :  Sleepy  Eye,  Minn.,  to  Redwood  Falls,  Minn 25.9 

Dakota,  Extension  :  Tracy,  Minn.,  to  Pierre,  Dakota 255.5 

659.1 
IOWA  DIVISION. 

Main  Line  :  Clinton,  la.,  to  Missouri  River,  la.,  opposite  Omaha 352.9 

Iowa  Midland  Ry.  :  Clinton,  la.,  to  Anamosa,  la 71 .4 

..    f  Tipton :  Stanwood,  la. ,  to  Tipton,  la 8.5 

J    \Toledo:    JTama>  Ia-»  to  Stratford,  la 83.4 

( Jewell  Junction,  la. .  to  Eagle  Grove 29 . 3 

6    j  Des  Moines :  Des  Moines,  la.,  to  Callanan,  la 58 . 0 

[Boone :  Boone,  la.,  to  Coal  Mine 4.0 

Maple  River  Ry.  :  Maple  River  Junction,  la.,  to  Mapleton,  la 60. 2 

Sac  City  Branch :  Wall  Lake,  la.,  to  Sac  City,  la ....  12.7 

680.4 
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MILWAUKEE  AND  MADISON  RAILWAY.  mi  lee. 

Galena,  111.,  to  Woodman,  Wis 92.0 

SHEBOYGAN  AND  WESTERN  RAILROAD. 
Sheboygan  to  Princeton,  Wis 78.4 

Grand  Total 2,798.5 

Roads  being  constructed,  January  31,  1881  : 


Milwaukee,  Wis.,  to  Madison,  Wis 80.0 

Montfort,  Wis.,  to  Madison,  Wis 62.4 

Carroll,  la.,  to  Kirkman,  la 33.8 

Eagle  Grove,  la.,  to  State  Line,  la 65.8 

Stratford,  la.,  to  Lake  City,  la...  ..  43.4 


Volga,  Dak.,  to  Watertown,  Dak 43.0 

Huron,  Dak.,  to  Ordway,  Dak 88.0 

Total  number  of  miles  being  constructed. .  .416.4 


The  Chicago  and  North-Western  Ry.  Co.  was  the  successor,  June  7,  1859,  of  the 
Chicago,  St.  Paul  and  Fond  du  Lac  RR.,  the  latter  being  a  consolidation,  March  30, 
1855,  of  the  Illinois  and  Wisconsin,  chartered  in  Illinois,  February  12,  1851,  and  the 
Rock  River  Valley,  chartered  in  Wisconsin,  March  11,  1851.  The  two  were  designed 
to  form  an  interior  line  of  railroad,  from  Chicago  to  Green  Bay  on  Lake  Michigan,  a 
distance  of  242  miles.  At  the  time  of  the  consolidation,  the  Illinois  and  Wisconsin 
had  completed  38.3  miles  north-west  of  Chicago  to  Carysville,  and  the  Rock  River 
Valley,  28.5  miles  south  from  Fond  du  Lac. 

The  consolidated  company  in  1856  extended  the  southern  division  of  its  road  from 
Carysville  to  Janesville,  52.80  miles.  In  the  latter  part  of  1857,  the  C.,  St.  P.  &  F.  du 
L.  Co.  made  default  in  the  payment  of  interest  on  its  bonds,  and  its  road  and  prop- 
erty were  sold,  June  2,1859,  under  process  of  foreclosure  of  its  mortgages*  to  the  pres- 
ent company,  formed  June  7, 1859,  in  the  interest  of  the  creditors  of  the  old  company. 
Upon  the  formation  of  the  new  company,  its  share  capital  was  about  $2,650,000  ; 
funded  debt,  $7,300,000;  floating  do.,  $330,000— in  all,  $10,280,000.  The  new  com- 
pany  in  1857  constructed  the  link  from  Janesville  to  Minnesota  Junction,  57.1  miles, 
completing  the  line  to  Fond  du  Lac,  and  from  Fond  du  Lac  toOshkosh,  16. 8  miles  ;  in 
1861,  from  Oshkosh  to  Appleton,  20  miles;  and  in  1862,  28.7  miles,  from  Appleton 
to  Fort  Howard,  on  Green  Bay,  a  distance  of  242.2  miles  miles  from  Chicago. 

In  1863,  the  Kenosha,  Rockford  and  Rock  Island  RR.,  73  miles,  was  purchased  by 
an  issue  of  $1,400,000  of  the  common  stock  of  the  North-Western  Co.  In  1864  the 
Galena  and  Chicago,  with  its  branches  (not  including  the  Iowa  leased  lines),  in  all  341 
miles,  was  consolidated  into  the  North-Western  Co.  upon  the  following  terms  :  The 
holders  of  the  share  capital  of  the  G.  &  C.  U.  RR.  were  to  receive  a  dividend  on  their 
shares  of  3  per  cent.,  and  two  shares  of  C.  &  N.-W. — one  common,  one  preferred — in 
exchange  for  the  shares  held  by  them.  The  length  of  the  new  consolidated  line  was 
657.6  miles,  of  which  343.3  belonged  to  the  Galena  and  Chicago,  and  314.3  to  the 
Chicago  and  North-Western,  as  follows  : 

Galena  and  Chicago  RR. — Chicago  to  Freeport,  121;  Dixon  Air-Line,  109.5; 
Beloit  Branch,  21.4;  St.  Charles  Branch,  9;  Elgin  and  State  Line,  35;  Beloit  and 
Madison  Branch,  47.5— total,  343.3  miles. 

Chicago  and  North-Western  RR. — Chicago  to  Fort  Howard,  242.2;  Kenosha, 
Rockford  and  Rock  Island  RR.,  72.1— total,  314.3  miles. 

The  stocks  and  bonds  of  the  companies  upon  their  consolidation  were  as  follows : 

Chicago  and  North-Western  RR.—  Stock  (common,  $5,960,000;  preferred,  $2,- 
400,000),  $8,360,000 ;  bonds  (1st  mortgage  sinking  fund,  $4,850,000  ;  Appleton  and 


632  ILLINOIS — CHICAGO  AND  NORTH-WESTERN  RT. 

Green  Bay  Extension,  $484,000  ;  1st  mortgage  coupon,  $56,000  ;  Flagg  Trust,  $245,- 
000;  equipment,  $200,000),  $6,535,000— total,  $14,895,000. 

Galena  and  Chicago  RR.— Stock  (common,  $6,030,500  ;  preferred,  $6,030,500), 
$12,061,000  ;  bonds  (1st  mortgage,  $1,976,000  ;  2d  mortgage,  $1,193,000  ;  Mississippi 
Bridge,  $200,000;  Fox  River  Valley,  $189,000),  $3,558,000— total,  $15,619,000.  Total 
of  both  roads,  $30,514,000. 

The  Iowa  lines  ;  the  Chicago,  Iowa  and  Nebraska,  81.3  miles,  and  the  Cedar  Rapids 
and  Missouri  River,  271.6  miles,  the  two  forming  the  extension  of  the  Galena  and  Chi- 
cago RR.,  to  the  Missouri  River,  at  Omaha,  and  to  a  junction  at  that  place  with  the 
Union  Pacific,  were  acquired  in  1863  by  lease  by  the  Galena  and  Chicago  company, 
previous  to  the  consolidation  of  that  company  with  the  North-Western.  These  exten- 
sions were  at  the  time  only  partially  completed.  The  rental  agreed  to  be  paid  for  the 
C.,  I.  &  N.  RR.  was  47|  per  cent,  of  its  gross  earnings,  afterwards  reduced  January  1, 
1871,  to  37|  per  cent.  ;  that  of  the  C.  R.  &  M.  R,  RR.  was  to  be  $1,750  per  mile,  up  to 
January  1,  1871 ;  after  which  it  was  to  be  $700  per  mile  out  of  the  $1,500  per  mile 
first  earned  ;  33!  per  cent,  of  the  gross  earnings  from  $1,500  to  $4,500  per  mile,  and 
20  per  cent,  of  all  earnings  per  mile  in  excess  of  the  last  named  sum. 

The  Peninsula  RR.,  extending  from  Escanaba  to  a  junction  with  the  Marquette 
and  Ontonagon,  71  miles,  was  purchased  in  October,  1864  (the  road  having  been 
opened  the  same  year)  by  an  issue  of  $2,000,000  of  the  stock  of  the  North-Western, 
half  common  and  half  preferred.  This  road  had  a  land  grant  of  10  sections  to  the 
mile  ;  a  similiar  grant  had  been  previously  made  by  the  general  government  to  the 
State  of  Wisconsin  for  that  portion  of  the  State  between  the  northern  boundary  of 
the  State  and  Escanaba,  64  miles,  which  was  transferred  by  the  State  to  the  North- 
west Company,  as  the  condition  of  filling  up  this  link,  which  was  opened  from  Fort 
Howard  to  Marrionette,  49.45  miles,  in  1871  ;  in  1872  from  Marrionette  to  Escanaba, 
64.65  miles.  In  1866  the  Chicago  and  Milwaukee  RR.,  85  miles,  was  acquired  by  lease 
in  perpetuity.  It  was  subsequently  consolidated  with  C.  &  N.  W.  Ry.  Co.  by  an 
exchange  of  stocks. 

In  1867,  the  C.  &N.W.  Ry.  Co.  purchased  the  Winonaand  St. Peter  RR.,  of  which 
102  miles  had  then  been  constructed,  a  purchase  which  led  to  what  is  termed  the 
proprietary  system  of  railroads  of  theC.  &  N.  W.  Ry.  Co.  The  W.  &  St.  P.  RR.  was 
constructed  to  the  western  boundary  of  Minnesota  in  1874.  By  its  purchase  the  C.  & 
N.  W.  Ry.  Co.  acquired  a  land  grant  of  10  sections  to  the  mile  for  the  portion  of  its 
line  then  constructed  by  it  in  Minnesota.  The  amount  of  lands  now  certified  under 
this  grant  is  1,326,444  acres.  The  La  Crosse,  Trempeleau  and  Prescott  RR.,  28  miles, 
from  Winona  to  La  Crosse,  was  completed  in  December,  1870,  und  the  Madison  ex- 
tension, from  Madison  to  a  connection  with  the  La  C.,  T.  and  P.  RR.,  built  under  the 
charter  of  the  Baraboo  Air-Line  RR.  Co.,  was  completed  September  14,  1872,  for  the 
purpose  of  connecting  the  other  portions  of  the  C.  and  N.-W.  Ry.  with  the  Winona 
and  St.  Peter  system. 

The  company  acquired  by  construction,  the  past  year,  130.84  miles  of  new  line: 
in  Wisconsin,  the  Appleton  Water-power  extension,  3.63  miles,  opened  November  1, 
1879;  in  Iowa  the  Sac  City  Branch  of  the  Maple  River  RR.,  12.76  miles,  opened 
September  8,  1879 ;  and  the  Toledo  and  North-Western  RR.,  11.40  miles,  opened  Jan- 
uary 5,  1880 ;  in  Minnesota,  the  Chicago  and  Dakota  RR.,  46.39  miles,  of  which  35 
miles  were  opened  September  29, 1879,  and  11.39  miles  October  26,  1879  ;  in  Dakota, 
the  Dakota  Central  RR.,  56.66  miles,  of  which  12.21  miles  were  opened  October  26, 
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1879,  12.30  November  17,  1879,  and  32.15  May  24,  1880.  The  average  length  of  the 
new  mileage  operated  for  the  year  was  61.80  miles. 

Near  the  close  of  the  year,  the  Chicago  and  North- Western  Ry.  Co.  acquired  by 
purchase  the  following  lines  :  the  Des  Moines  and  Minneapolis,  extending  from  Des 
Moines,  Iowa,  to  Callanau,  58  miles ;  the  Sheboygan  and  Western,  extending  from 
Sheboygan,  Wis.,  to  Princeton,  78.45  miles  ;  the  Southern  Wisconsin,  extending  from 
Galena,  111.,  to  Woodman,  75.50  miles,  with  branches  to  Plattville  and  Lancaster,  of 
4  and  12  miles  respectively.  The  total  mileage  acquired  by  purchase  equaled  227.90 
miles.  The  total  average  mileage  operated  by  the  company  the  past  year  equaled  2,- 
115.83  miles.  The  total  length  owned  and  operated  at  the  close  of  the  fiscal  year, 
June  1,  1880,  equaled  2,512.77  miles. 

Since  the  close  of  the  fiscal  year  the  company  has  constructed  288  miles  of  line, 
of  which  152  miles  have  been  the  extension  of  its  proprietary  lines  in  Minnesota  and 
Dakota,  and  130  miles  in  Iowa.  The  total  operated  May  1,  1881,  was  2,798.50  miles. 


ROLLING  STOCK. 

Chic.  & 
N.-Wtn. 

Winona 
&S.  P. 

Chic.  & 
Dakota. 

Dakota 
Central. 

Sheb. 
&Wtn. 

DesM. 
&Minn. 

Chic.  & 
Tomah. 

Galena 
&Wisc. 

Total, 
all 
Lines. 

Locomotive  Engines  
Cars  Classified: 
(  1st  Class  ... 
Passenger  :  •<  Parlor 

368 

153 
3 
29 
72 

15 
157 
4,918 
1,332 
909 
2,957 

27 

7 

5 

10 

5 
3 

5 
3 

3 

1 

2 

425 

167 
3 
29 
83 
15 
173 
7,090 
1,690 
942 
2,960 

<2d  Class.... 
Baggage  and  Express  

2 

1 

2 

2 

3 

1 

2 

893 
133 

2 

150 

1,000 
100 

3 
75 

68 

2 
23 

16 
10 

2 

18 
37 
17 

1 
13 
4 
6 
3 

(  Box' 

Freight  •<  Platform  

f  Live  Stock  
Iron  Ore                .... 

Total 

10,545 

1,037 

158 

1,106 

151 

57 

76 

27 

13,152 

Rolling  stock  on  C.  &  N.  W.  Ry .  and  leased  lines  for  eight  years  : 


1873 

1874 

1875 

1876 

1877 

1878 

1879 

1880 

Locomotive  Engines  

301 

342 

342 

342 

342 

342 

350 

368 

Cars  Classified: 
Passenger  

162 

168 

171 

171 

173 

173 

184 

185 

Baggage  Mail  and  Express   . 

80 

80 

80 

80 

80 

82 

82 

87 

Caboose 

125 

140 

140 

140 

140 

140 

140 

157 

Freight  ... 

5,546 

5,702 

5,702 

5,752 

5,802 

6,152 

6,853 

7,159 

Iron  Ore  

1,955 

1,957 

1,957 

1,957 

1,957 

1.957 

1,957 

2,957 

Total 

7,868 

8,047 

8,050 

8,100 

8,152 

8,504 

9,216 

10,545 

Other  Cars 

58 

59 

59 

100 

100 

101 

101 

102 

Total 

7,926 

8,106 

8,109 

8,200 

8,252 

8.605 

9,317 

10,674 

Operations  for  year  ending  May  31,  1880  (aver.  2,215.83m.)— Train  service— pas- 
senger, 3,006,812,  and  freight,  6,539,154— total,  9,545,976  miles.  Total  engine  service, 
12,769,566  miles.  Cost  per  mile  run,  17.79  cents.  Car  service— passenger,  baggage, 
etc.,  14,359,731 ;  freight,  151,270,270— total,  165,630,001  miles.  Passengers  carried, 
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3,964,798  ;  carried  one  mile,  140,116,884 ;  average  rate  per  mile,  2.79  cents  ;  freight 
moved,  5,574,635  tons  ;  moved  one  mile,  865,909,542  tons  ;  aver,  rate  per  mile,  1.49  cts. 

Earnings,  expenses,  payments,  etc.,  for  the  year  ending  May  31,  1880  : 


Owned  &  Leased. 
(Av.  1,627.95  m.) 

Proprietary. 
(Av.  587.88  m.) 

Total  Lines. 
(Av.  2,215.83  m.) 

3,274,508  07 
11,995,974  65 
269.604  13 
256.967  60 
115,821  16 

462,834  88 
901,802  87 
16,158  13 
35,124  14 
20,553  41 

3,737,342  95 
12,897,777  52 
285,762  26 
292,091  74 
136,374  57 

**               Freight        .         .... 

"              Mails 

"              Other  Sources 

Total               .... 

15,912,875  61 
6,666.137  59 
333,459  05 

1,436,473  43 
1,383,220  89 
48,782  29 

17.849,349  04 
8,049,358  48 
382,241  34 

Taxes,  State  and  local                     

Gross  Expenses  

6,999,596  64 

1,432,003  18 

8,431,599  82 

8,913,278  97 

2,333,030  68 
83,12000 
1,381,660  65 

4,470  25 

988,985  00 
15,000  00 

"'  35,784*99 

8,917,749  22 

3,322.015  68 
98,120  00 
1,381,660  65 
35,784  99 
1,506,568  00 
898,953  00 

Payments  ; 
Interest  on  Bonds  

Sinking  Fund  Account 

Rentals  of  Leased  Lines  

Payments  for  account  of  other  lines  

Dividends  on  Preferred  Stock,  7  per  cent  

1,506,568  00 
898,953  00 

Dividends  on  Common  Stock,  6  per  cent 

Total  

6,203,332  33 

1,039,769  99 

7,243,102  32 

Balance,  profit  

2,709,946  64 

1,674,646  90 

'  "7,829  '73 
3,805  16 

Balance,  loss  

1,035,299  74 
2,443  58 
2,435  88 

Gross  Earnings  per  Mile  

9,774  79 
4,299  64 

Gross  Expenses  per  Mile  

Net  Earnings  per  Mile  

5  475  15 

43.98  p.  c. 

7  70 
99.68  p.  c. 

4,024  57 
48.59  p.  c. 

Expenses  to  Earnings  .  .  . 

Income  Account,  for  year  ending  May  31,  1880  (2,215.83  m.). 


By  balance,  May  31, 1879,  as  per  annual 

reP°rt $4,342,772  17 

;'   Deduct  old  Claims  on  account  of 

Mail  Service  prior  to  June  1,  1877.       29,359  32 

$4,313,41215 
"   Gross  Earnings,  18*9-80 17,349,349  04 


Total $21,662,761 


To  Expenses  and  Taxes $8,431,? 

'  Interest  on  Bonds 3,322,015  68 

'  Sinking  Funds  Account 98,120  00 

'  Rentals  lovva  leased  lines 1,381,660  65 

'  Payments  in  operating  other  lines.  35,784  99 

'  Dividends  ;  preferred  Stock 1,506,568  00 

*           ' '           common  Stock 898,953  00 

'  Balance  of  Account 5,988,059  75 

Total $21,662,76189 


Rentals.— Chicago,  Iowa,  and  Nebraska  (82.40  m.),  $537,200.98  ;  Cedar  Rapids 
and  Missouri  River  (274.20  m.),  $789,991.04;  Maple  River  (72.91  m.),  $27,788.25  ;  and 
Des  Moines  and  Minneapolis  (58  m.),  $26.079.88  :  total,  $1,381,660.65. 

Dividends  on  Preferred  Stock.— September  8,  December  4,  1879,  February  25, 
and  June  3, 1880,  each  1.75  per  cent.,  $1,506,568. 

Dividends  on  Common  Stock. -December  4,  1879,  and  June  3,  1880,  each  3  per 
cent.,  $898,958. 
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1874 

1875 

1,499.15 

3,205,060 
8,837,828 
664,838 

1876 

1877 

1878 

1879 

1,616.27 

2,844.0T>3 
9,924,030 
652,513 

1880 

Aver.  Miles  operated 

1,489.50 

3,426,824 
10,270,519 
624,180 

1,500.90 

3,145,750 
9,001,178 
626,783 

1,501.50 
$ 
3,066,306 
8,415,599 
604,252 

1,574.80 

2,978,729 
10,016,921 
588,197 

1,627.95 
$ 
3,274,508 
11,995,975 
642,393 

Passenger  Earnings  

Freight  Earnings 

Other  Receipts  

Gross  Earnings  
Gross  Expenses  

14.351,523 
9,275,854 

12,707,726 
7,984,694 

4,723^032 

2,230,423 
497,722 

588,227 

12,773,711 

7,408,858 

12,086,157 
6,547,690 

13,583,847 
6,756,126 

6,827,721 

2,384,020 
545,537 
655,000 
12,682 

13,420,606 
6,603,794 

15,912,876 
6,999,597 

8,913,279 

2,383,031 
537,201 
789,991 
27,789 
26,680 
83,120 

Net  Earnings        .... 

5,075,673 

2,071.686 
464,877 
584,77'i 

5,364,853 

2.366,469 
521,092 
621,558 

5,538,477 

2,346,654 
471,464 
621,490 

6,816,812 

2,318,457 
495,104 
7(6,567 
24,06U 

Fixed  Charges. 
Interest,  etc  .  .  . 

Rental,  C.,  I.  &  N.  RR  
"       C.  R.  &Mo.  RR  
"       Maple  River  RR.... 

Dee.  M.  &  Min.  RR  

Sinking  Funds 

42,120 

40,120 

40,120 

40,120 

83,120 

83.120 

Total  fixed  Charges 

3,163,455 

3,316,492 

3,549,239 

3,479,728 

3,680,339 

3,627,310 

3,797,812 

Available  Revenue  

1,912,218 

1,366,540 

1,815,614 

2,058.749 
536,810 

1,521,939 
8,049  33 
4,360  76 

3,147,382 
2,255,693 

891,689 
8,625  76 
4,290  15 

3,189,502 
2,105  868 

5,115,467 
2,405,521 

2,709,946 
9,774  79 
4.299  64 

Dividends  

Balance—  Surplus  

1.912,218 
9,667  58 
6,596  94 

1,366,540 
8,476  62 
5,326  14 

1,815,614 
8,510  13 
4,935  95 

1,083.634 
8,303  44 
4,085  82 

Gross  Earnings  per  Mile  
Gross  Expenses  per  Mile  

Net  Earnings  per  Mile  

3,070  64 
64.63  p.  c. 

14,993,060 
21,484,114 
29,528,500 

3,150  48 
62.84  p.  c. 

14,994,600 
21,485,654 
30,210,000 

3,574  18 
58.00  p.  c. 

15,011,180 
21,502,234 
31,033,000 
255,000 
426,199 
1,838,283 
193,029 
3,817,329 

3,688  57 
54.18  p.  c. 

14,989,024 
21,475,803 
31,793,000 
,236,250 
193,032 
1,218,999 
856,423 
4,358,746 

4,335  61 
49.04  p.  c. 

14,988,807 
21,535,603 
32,793,000 
228,000 
273,910 
990.038 
2,111,977 
4,177,015 

4,217  62 
49.21  p.  c. 

14,988,697 
21,525,523 
33,193,000 
223,750 
1,395,000 
1,404,161 
1,613,177 
4,342,772 

78,686,080 
72,373,029 
778,213 
3,199,779 
917,545 
1,417,514 

78,686,080 

5,475  15 
43.78  p.  c. 

14,988,257 
21,525,352 
36,251,000 
269,149 
1,824,682 
2,402,559 
1,747,004 
5,988,059 

84,995,065 
73,865,795 
1,366,183 
6,952,581 
1,141,710 
1,669,795 

84,996,065 

Expenses  to  Earnings. 

Common  Stock  

Preferred  Stock.  .  .  . 

Funded  Debt  

Real  Estate  (Mortg's  1880) 

Other  Liabilities  '.. 

838,964 
3,925,741 
709,717 
2,119,346 

624.077 
2,888,606 
863,946 
2,637,613 

Bills,  Accounts,  etc 

Coup,  and  Divs.,  incl'g  June. 
Income  Balance  

Total  Liabilities  
Construction  and  Equipnrt.. 
Material  and  Fuel 

73,599,442 
65,956,489 
2,268,244 
3,304.110 
1,168,961 
881.638 

73,599,442 

73,704,516 
67,189,576 
1,861,776 
2,775,889 
1,033,528 
843,747 

73,704,516 

74,676,254 
68,169,597 
1,326,976 
3,024,531 
1,244,552 
910,598 

74,676,254 

75,121,277 
68,713,559 
1,116,443 
3,126,271 
1,332,593 
832,411 

75,121,277 

77,088,350 
71,038,235 
760,706 
2,633,420 
932,667 
1,723,322 

77,088,850 

Assets.  Skg.  F'd,  See's,  etc. 
Bills  and  Accounts  
Cash  

Total  Property,  etc. 

Statement  of  operations,  etc.,  of  all  lines  for  seven  years  : 


1874 

1875 

1876 

1877 

1878 

1879 

1880 

Aver.  Miles  Oper  

1,923.08 

1,990.33 

1,992.08 

1,992.68 

2,036.98 

2,129.37 

2,215.83 

Passenger  Train  M.  .  . 

2,119,760 

2,491,956 

2,273,777 

2,632,981 

2,681,373 

2,854,776 

3,006,812 

Freight,  Train  Miles.. 

4,587,373 

4,589,081 

4,636,517 

4,427,6(15 

5.098,979 

5,557,051 

6,539,164 

Total  Engine  Miles.. 
Passengers  Carried.  .  . 

9,114,280 
2,823,889 

9,572,894 
3.407,620 

9,921,155 
3,527,143 

9,631,104 
3,347,853 

10,298,325 
3,416,413 

11,125,650 
3,328,427 

12.769,566 
3,964.798 

Passenger  Miles.    ... 
Tonnage  Moved  
Tonnage  Miles 

109,134,533 
3.591,090 
461  412  039 

116,779.137 
3,153,315 
454,550,357 

1-22,281,308 
3,471,927 
503,132,389 

116,902,435 
3,413,398 
485,357,900 

118,877,406 
3,911,261 
623,768,593 

116,068,482 
4,265,937 
681,878,311 

140,116,884 
5,574,635 
865,909,542 

Gross  Earnings  
Gross  Expenses  

15,631,936 
10,199,742 

13,786,302 
8,781,266 

14,013,732 
8,274,290 

14,033,102 
7,526,101 

14,751,062 
7,620,945 

14,580,921 
7,707,649 

17,349,349 
8,431,600 

Net  Revenue  

5,432,194 

5,005,036 

5,739,442 

5,507,001 

7,130,117 

6,873,272 

8,917,749 
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Statement  of  the  operations  of  the  proprietary  lines  for  seven  years  : 


1874 

1875 

1876 

1877 

1878 

1879 

1880 

Aver  Miles  Operated  .     ... 

438.58 

491.18 

491.18 

491.18 

462.18 

513.10 

587.88 

Winona  &  St.  Peter  System. 

$ 
794,820 
222  521 

562,503 
201  003 

631,153 
231,967 

577,270 
208,657 

795,663 

807,411 

1,033,208 

North-western  Union  
Iowa  Midland  

165,049 
93,023 

226,554 
88,516 

268,534 
108,367 

269,658 
100,017 

280,929 
90,623 

278,451 
74,453 

327,987 
69,717 
5  561 

1  280  413 

1  078,576 

1,240,021 

1,155,602 

1,167,215 

1,160,315 

1  436  413 

Expenses  anu  Taxes 

923.892 

796,572 

865,432 

978,421 

864,819 

1,160,855 

1,432,003 

Net  Revenue  

356,521 

282,004 

374,580 

177,181 

302,396 

56,460 

4,470 

Interest  and  Skg.  Fund  

613,192 

1,129,905 

992,423 

938.973 

985,175 

958,334 

1,003,985 

Bal.Advc.  byC.  AN.W.Co. 
Gross  Earnings  per  Mile  
Gross  Expenses  per  Mile  

556,671 
2,916  66 
2,104  54 

847.901 
2,195  80 
1,621  69 

617,834 
2,527  47 
1,761  87 

756,792 
2,352  61 
1,901  04 

682,779 
2,525  34 
1,871  09 

901,874 
2,261  38 
2,151  34 

999,515 
2,443  58 
2,435  88 

Net  Earnings  per  Mile  

812  12 

574  11 

762  60 

451  57 

654  25 

110  04 

7  70 

Expenses  to  Earnings  

72.15  p.  c. 

73.85  p.  c. 

69.98  p.  c. 

80.81  p.  c. 

74.13  p.  c. 

95.59  p.  c. 

99.68  p.  c. 

General  Balance,  June  1,  1880  (1,627.95  m.) 


Construction,  etc.  ($45,373.51  p.m.).. $73,865,795  10 

Trustees  of  Sinking  Funds 783.000  00 

Prop'ry  RRs.,  Advances,  Stocks,  etc.     2,580,880  00 
Prop.  RR.  Bonds  in  trust  to  secure 
C.  &  N.  W.  Ry.  B'ds  is'd  therefor.      2.900,000  00 


7,10000 

1,366,183  53 

27,601  33 

654,000  00 

22,475  33 

8,457  51 

48,122  16 

178,203  90 

884,457  39 

1,669,795  49 


Railroad  Bonds 

Materials  and  Fuel 

Advances  for  Land  for  Town  Sites. . 

General  Consol.  Gold  Bonds  

Bills  Receivable 

Due  from  Express  Companies 

"  U.S.  Government 

"       "    Comp's  and  Individuals.. 

"  "  Station  Agents,  etc 

Cash  on  Hand... 


Total  Property  and  Assets $84,996,065  75 


Common  Stock $14,989,257  50 

Preferred  Stock 21,525,352  72 


TotalStock 

C.  &  N.  W.  Ry.  Bonds.  .$34,415,000 
C.  &  Milw.  Ry.  Bonds . . .    1,700,000- 

Live  Bonds  in  Sinking  Fund 

Sinking  Funds  paid 

General  Consol.  Gold  Bonds  unsold. 

Real  Estate  Mortgages , 

Bal.  due  Iowa  Leased  Lines 

Current  Bills,  Pay-rolls  &  Accounts. . 
Coupons,  etc.  &  Coupons  June  1,  '80, 

Dividends  payable  June  29,  1880 

Bal.  of  Receipts  from  L.  Grants 

Income  Account,  May  31, 1S80 


$36,513,610  22 

$36,115,000  00 

136,000  00 

783,00000 

654,000  00 

269,149  45 

320,165  70 

2,402,559  55 

920,884  26 

826,120  00 

67,516  82 

.    5,988,059  75 


Total  Liabilities $84,996,065  75 


Stocks  (not  included  in  above)  owned  by  company— common,  $121,398.47;  pre- 
ferred, $677,491.84.  Of  the  preferred  stock,  $500,000  is  to  be  issued  for  the  La- 
crosse,  Trempeleau  and  Prescott  Railroad. 

Sinking  Fund.— the  payments  to  this  fund  have  been  as  follows  :  On  account  of 

the  Madison  Extension  Bonds,  $69,000;  on  account  of  the  Meno.  Extension  Bonds, 

160,000  ;  on  account  of  the  Consolidated  Bonds,  $654,000— total,  $783,000.     Of  the 

fund,  $129,000  are  held  by  the  Farmers'  Loan  and  Trust,  and  $654,000  by  the  Union 

Trust  Company. 
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Statement  of  the  funded  debt,  June  1,  1880  : 


CLASSES  OP  BONDS. 

Date 
of 
Issue. 

Rate  and  Date  of 
Interest  Payable. 

Principal 
Payable. 

Amounts 
Afloat. 

Preferred  Sinking  Fund  (C.  &  N.  W.) 

1859 
1862 
1859 
1865 
1865 
1853 
1864 
1863 
1863 
1865 
1858 
1871 
1871 
1871 
1872 
1879 

70-71 
71-72 
1871 
1870 
1872 
1878 
1878 
1878 

p.7c. 

7 

7 

7 
7 
7 
7 
7 
7 
7 
? 

7 
7 
6 

7 
7 
7 
8 

7 

7 

B» 

7 

Feb.  &  Aug. 
May  &  Nov. 
Feb.  &  Alii;. 

<>             it 
Jan.  &  July 

Mar.  &  Sept. 
Qty.F.M.A.N. 
Jan.  &  July 

April  &  Oct. 
June  &  Dec. 

April  &  Oct. 

Jan.  &  July 
May  &  Nov. 
June  &  Dec. 
April  &  Oct. 
Mar.  &  Sept. 
April  &  Oct. 
Mar.  &  Sept. 

Aug.   1  1885 
Nov.    1   1883 
Aug.   1  J885 

Feb.    1   1882 
Jan.    1   1884 
"       1   1888 
Sept.  1    1898 
Feb.    1   1915 
July    1   1898 
1   190t> 
April  1   1911 
June   1   1911 
Dec.    1   1902 
Oct.     1   1929 

Jan.    1  1887 
Nov.    1   1907 
Dec.    1  1916 
Oct.     1   1900 
Jnne   1  1917 
Oct.     1   1908 
Sept.  1  1908 

971.400 
676,300 
8,440.300 
116,000 
180,000 
1,632,000 
153,000 
246,000 
272,000 
5,211,000 
1,TOO,('00 
560,000 
'3,150,000 
2,700,000 
12,343,000 
2,900,000 

36.251,000 
2,719,000 
1,610,000 
4.255,000 
1,350,000 
3,500,000 
150,000 
200,000 
100,000 

13,884,000 

24,187,000 
25,948,000 

Funded  Coupon               ("           "     )  

General  First  Mortgage  ("           "     )  .. 

Appleton  Extensi<  >n        ("           "     j  

Green  Bay  Extension      ("           "     )  
1st  Mortgage  (Gal.  &  Chic.  Union)  

Mississippi  River  Bridge     (Gal.  &  Chic.  Union).. 
Beloit  &  Madison  1st  Mtge.  (  "                  4i         ).  .  . 
1st  Mortgage  (Peninsula  of  Michigan)  
Consolidated  Sinking  Fund  (C.  &  N.  W  .)  
1st  Mortgage  (Chic.  &  Milwaukee)  

1st  Mortgage  (Meno.  Riv.  RR.  &  Exten.   -m)  
1st  Mortgage,  gold  (Madison  Extension)    

1st  Mortgage,  gold  (Meno.  Extension)  

General  Consol,  gold  (C.  &  N.  W'rn). 

Sinking  Fund  of  1879  for  New  Lines 

Proprietary  Lines, 
1st  Mortgage  (Winona  &  St.  Peter)  

2d  Mortgage  (        ".              '*          ) 

Gold  Skg.F.  Bonds  (Winona  &St.  Peter  Extension) 
1st  Mortgage  (Iowa  Midland)  

1st  Mortgage,  gold  (N.  Western  Union). 

1st  Mortgage  (Minn.  Valley) 

1st  Mortgage  (Rock.  &  Northern  Minn.)  

Total  Currency  Bonds              

"     Gold  Bonds  

Total  ..                      

50,135,000 

The  consolidated  7  per  cent,  sinking  fund  bonds  were  provided  in  part  to  retire 
the  then  outstanding  bonds  of  the  company  at  their  maturity.  The  sinking  fund 
6  per  cent,  bonds  were  issued  in  the  purchase  of  proprietary  lines. 

Summary  of  Balance  Sheets,  June  1,  1880,  including  proprietary  lines  : 


Miles  of 
Lines. 

Capital 
Stock. 

Funded 
Debt. 

Ad  van.  by 
C.  &N.W. 
Co. 

All  other 
Liabilities. 

Total 
Liabilities. 

Chicago  and  North-western  Ry.. 
Winona  and  St.  Peter  RR  
Winona,  Mankato  &  N.  UlmRR 
Iowa  Midland  Rv  .  .  .... 

1,627.95 
327.00 
3.75 
18.80 
62.63 
24.40 
24.48 
15.01 
11.46 
46.39 
56.66 
11.40 

36,513,610  22 
400,000  00 
100,000  00 
50,00000 

36,251,000  00 
8,512,500  00 

$ 

1,488,751  67 
74,027  24 
133,509  86 

3,431,89000 
356,635  34 

$ 
76,196,500  22 
10,757,887  01 
174,027  24 
1,533,509  86 
3,560.000  00 
165,000  00 
248,907  14 
106,260  00 
166,250  00 
705,000  00 
1,485,111  01 
872,470  18 
5,988,059  75 

1,350,000  00 
3.500,000  00 
150,000  00 
200,00000 
100,00000 
165,00000 
690,00000 
915,000  00 
210,000  00 

North-western  Union  Ry  
Minnesota  Valley  Ry  
Rochester  &  N'th'n  Minn.  Ry.. 
Plain  view  RR 

124,000  00 

15,000  00 
15,000  00 
6,26000 
1,250  00 
15,000  00 
12,500  00 
44,600  00 

33,90714 

Chatfield  RR 

Chicago  and  Dakota  Ry  
Dakota  Central  Ry  
Toledo  and  North-western  Ry.. 
General  Income  Balance  

557,611  01 
117,870  18 

Total  Liabilities 

2,215.83 

37,173,220  22 

52,043,500  00 

2,405,677  10 

3,848,525  34 

101,458,982  41 

G38 
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LINES. 

Road  and 
Equipment. 

"    $ 

73,865,795  10 
10,688,887  01 
174,027  24 
1,533,509  86 
3,225,100  97 
136,403  87 
248,907  14 
94,790  52 
60,769  41 
520,022  87 
1,485,111  01 
372,470  18 

Material 
and  Fiiel. 

1,366,183  63 

Cost  of 
Advances. 

2,580,880  01 

Sinking 
Funds. 

ft 

783,000 
60,000 

Other 

Assets. 

Property  and 

Assets. 

82,184,559  M 
10,757,887  01 
174,027  24 
1,533,509  86 
3,560,000  00 
165,000  00 
248,907  14 
lOt  ,260  00 
166,250  00 
705,000  00 
1,485,111  01 
872,470  18 

Chicago  ar.d  North-western  Ky. 
Winona  and  St.  Peter  KR  
Winona,  Mankato&N.UlmRR. 

8,588,701  83 

....... 

60,000 

274,899  03 
28,596  18 

Minnesota  Valley  Ry  
Rochester  &  NWn  Minn.  Ry. 

11,469  48 
7  05,480  69 
184,977  13 

Chicago  and  Dakota  Ry  
Dakota  Central  Ry  
Toledo  and  North-western  Ry.. 

Total  Property  and  Assets.  .  . 

92,405,795  18 

1,366,183  53 

2,580,880  01 

903,000  4,194,123  69 

101,458,982  41 

Land  Department.— Statement  showing  the  condition  of  the  several  grants  at 
the  close  of  1879-80: 


LAND  GBANTS. 

Not  Sold. 

Conveyed  in 
1879-80 

Under  Contract. 

176,725.42 
27,100.77 
3,998.51 
120.00 

On  Hand  May 
81,  1880. 

Minnesota  Grant  acres 

1,145,488.98 
602,170.68 
354,529.62 
93,736.18 

23,183.75 
18,983.79 
3,127.31 
1,645.93 

945,579.81 
556,086.12 
347,403.80 
91,970.25 

Michigan  Grant,  acres  

Wisconsin  Grant,  acres  
Menominee  River  Grant,  acres  

Total  Acres  

2,195,925.46 

46,940.78 

207,949.70 

1,941,039.98 

The  total  sales  during  the  year  amounted  to  126,638  82  acres,  and  122  town  lots, 
as  follows : 


Town  Lots  Sold 
in  1879-80. 

Acres  of  Land 
sold  in  1879-80. 

Consideration 
Money  Paid. 

Aver,  price  per 
Acre  or  Lot. 

In  Minnesota. 

123 

$5  070  00 

$41  55 

93  207.59 

295,885  18 

8  17 

In  Michigan  

24,956.18 

114,799  00 

4  60 

In  Wisconsin                

6  709  12 

23  180  76 

3  46 

In  Menominee.  ... 

1  765.93 

2  420  76 

1  87 

Total  

122 

126  638  82 

441,355  63 

3  44 

The  receipts  during  the  year  on  account  of  lands  were  as  follows: 


Cash  Sales  & 
Advances. 

Deferred 
Payments. 

Interest 
Payments. 

Trespasses  & 
Stumpage. 

Total 
Receipts. 

Minnesota  Grant  

$110,126  04 

$53,730  25 

$29,677  61 

$193,533  90 

Michigan       "             .     . 

95  524  21 

8  713  92 

2  375  70 

$539  09 

107  152  92 

Wisconsin     "                  . 

21  736  76 

269  00 

101  71 

549  70 

26  657  77 

Meno.  River  "       

2,332  69 

8  88 

92  01 

2,43448 

Total    ... 

22Q  719  70 

62  713  77 

32  163  90 

1  181  70 

325  779  07 

Since  the  close  of  the  fiscal  year,  the  C.  and  N.  W.  Ry.  Co.  has  issued  $3,500,000 
1st  mortgage  collateral  trust  5  per  cent,  sinking  fund  bonds,  dated  October  1,  1879, 
due  October,  1929,  interest  April  and  October.  These  bonds  are  secured  by  a  pledge  of 
1st  mortgage  bonds  of  tributary  roads,  and  are  issued  at  the  rate  of  $15,000  per  mile 
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of  such  constructed  road.  They  are  a  direct  obligation  of  the  C.  and  N.  W.  Ry.  Co., 
and  after  1884  are  to  have  the  benefit  of  a  sinking  fund  of  not  less  than  1  per  cent, 
per  annum,  to  be  invested  in  those  bonds  at  or  below  5  per  cent,  premium. 

The  gross  earnings  for  the  year  ending  May  31,  1881,  of  the  main  line  and 
branches,  are  reported  as  $17,411,607.67  ;  proprietary  roads,  $1,907,135.04  j  total, 
$19,318,742.11,  as  against  a  total  of  $17,349,349.04  for  the  previous  year. 

Directors  (elected  June  2,  1881). — A.  G.  Dulman,  David  Dows,  R.  P.  Flower, 
Jay  Gould,  Sidney  Dillon,  C.  J.  Osborn,  F.  W.  Vanderbilt,  Augustus  Schell,  Samuel 
F.  Barger,  Chauncey  M.  Depew,  D.  O.  Mills,  John  M.  Burke,  M.  L.  Sykes,  New  York 
City,  N.  Y.  ;  William  L.  Scott,  Erie,  Pa.  ;  Albert  Keep,  Marvin  Hughitt,  Anson 
Stager,  Chicago,  111. 

Executive  Committee.— Albert  Keep,  William  L.  Scott,  A.  G.  Dulman,  C,  M. 
Depew,  Augustus  Schell,  Samuel  F.  Barger,  D.  0.  Mills. 

ALBERT  KEEP,  President Chicago,  111. 

M.  L.  Sykes,  IstVice-Pres.,  Sec.  and  Treas.  ..New  York  City,  N.  Y. 
Marvin  Hughitt,  2d  Vice-Pres.  &  Gen.  Man Chicago,  111. 

Ast.  Sec.  &  Treas.—S.  O.  Howe.. New  York,  N.  Y.  |  Frt.  Traffic  Man.—K.  C.  Wicker      .  .Chicago  III 

Ast.  Gm.  Man.—G.  C.  Wheeler Chicago,  111.  j  Purch.  Agt.—H.  W.  Hatner 

Chief  Engineer-^.  H.  Johnson "         "   |  Gen.  Tkt.  Agt.—W.  A.  Thrall. . . . 

Gen.  Solicitor— B.  C.  Cook "         "I  Gen.  Pass.  Agt.—W.  H.  Stennett. 

Local  Treas.,  etc.—  M.  M.  Kirkman. . . .        "         "    |  And.  <fe  Ast.  Sec.~3.  B.  Redfiekl.. 
Land  Commissioner— Chas.  E.  Simmons Chicago,  111 

PRINCIPAL  OFFICE  AND  ADDRESS No.  56  Kinzie  St.,  Chicago,  111. 

Fiscal  Agency No.  52  Wall  St.,  New  York,  N.  Y. 


CHICAGO,  PEKIN  AKD  SOUTH- WESTERN  EAILBOAD, 

Line  of  Road.— Pekin,  111.,  to  Mazon  Bridge,  111 94.10  miles. 

Sidings  and  other  tracks,  11.80  miles.  Gauge,  4  feet  8|  inches.  Rail,  50  to  56  Ibs. 

Chartered  as  Chicago  and  Plainfield  RR.  Co.  February  24,  1859  ;  opened  from 
Pekin  to  Streator  January  6,  1873 ;  to  Mazon  Bridge  May  21,  1876.  Road  sold  under 
foreclosure  June  80,  1879,  and  purchased  by  the  mortgage  trustees  for  $750,000. 

Included  in  the  mileage  above  given  are  5.90  miles  of  the  Toledo,  Peoria  and 
Warsaw  RR.,  the  length  of  road  owned  by  the  C.,  P.  and  S.  W.  Co.  being  88,20  miles. 
This  company  has  also  a  joint  occupancy  with  the  Chicago  and  Alton  RR.  Co.  of  the 
Chicago  and  Illinois  River  RR.  from  Joliet  to  Coal  City. 

Rolling1  Stock. — Locomotive  engines,  8.  Oars — passenger,  4  ;  baggage,  mail,  etc., 
2V  caboose,  5  ;  freight  (box,  150  ;  stock,  50;  coal  and  other,  244),  444 — total,  455. 

Operations  for  year  ending  June  30,  1880  (94.1  m.).— Not  reported.  Earnings- 
passenger,  $21,270.80  ;  freight,  $330,030.42;  mail,  $6,142.20;  express,  $2,969.71.— 
total,  $360,413.14.  Operating  expenses  and  taxes,  $218,296.  Net  earnings,  $142,- 
117.  Interest  paid  on  1st  mortgage  bonds,  $35,000  ;  additional  equipment,  $95,136 
—total,  $130,136.  Balance,  surplus,  $11,981. 

Financial  Statement,  July  1,  1880  (88.20  m.).— Capital  stock— common,  $788,- 
500;  preferred,  $38,000;  funded  debt,  1st  mortgage  7  per  cent.  20-year  bonds,  due 
August  1,  1891,  interest  February  and  August,  $1,000,000 ;  2d  mortgage  8  per  cent* 
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30-year  bonds,  due  November  1,  19C6,   $750,000  ;   floating    debt,   $100,000.     Total, 
representing  cost  of  property  ($32,206.25  p.  m.),  $2,676,500. 

SAMUEL  B.  REED,  Receiver Joliet,  111. 

F.  E.  HINCKLEY,  President Chicago,  111. 

Superintendent-!.  Murray Streator, 111.  |  Gen.  TU.&  Frt. ^tf-T.D  Gantt.... Joliet,  m. 

Auditor— Samnel  C.  Smith Joliet,  III. 

PRINCIPAL  OFFICE  AND  ADDRESS Joliet,  Illinois. 


CHICAGO,  ROCK  ISLAND  AND  PACIFIC  RAILWAY. 

Line  of  Road.— Chicago,  111.,  to  Council  Bluffs,  la. 500.25  miles. 

South  Chicago  :  Englewood  to  S.  Chicago 7.50 

Washington  :  Wilton  to  Knoxville,  la 128.00 

Indianola  :  Des  Moines  to  Indianola  &  Winterset.  48.00 

Audubon  :  Atlantic  to  Audubon,  la 25.00 

Branches  :  <{  ^^  .  Atlantic  to  LewiS)  Ia 9.00 

Harlan :  Avoca  to  Carson,  la 17.50 

Monroe  :  Newton  to  Monroe,  la 1 7.00 

Iowa  Southern  &  Missouri  North' nRR.  cfc#rcwc7t.300.10  —552.10 

1,052.35  miles. 

f  Peoria  &  Bureau  Valley  RR.  :  Peoria  to  Junction,  la 46.75 

Hannibal  &  St  Joseph  RR.  :  Cameron  to  Kansas  City,  Mo 54.00 

Keokuk  &  Des  Moines  Ry.  :  Keokuk  to  Des  Moines,  la 162.20 

Fort  Leavenworth  RR. :  K.  &  M.  Bridge  to  Leaven  worth,  Kan.. . .  2.00 

Avoca,  Harlan  &  Northern  RR.  :  Avoca  to  Harlan,  la 12.00 

Guthrie  &  North-  Wt'n  RR. :  Guthrie  Station  to  Guthrie  Centre,  la.  15.00 

[  Keosauqua  &  South- W't'nRR.:  Mt.  Zion  Station  to  Keosauqua,  la.  4.50 

Total  length  of  lines  owned,  leased  and  operated 1,348.  £„  miles. 

Second  track,  88.89  ;  sidings,  etc.  (on  lines  owned),  199.25  miles.  Total  track,  1,636.94 
miles.  Gauge,  4  feet  8£  inches.  Rail  (steel,  796  miles),  56  and  60  Ibs. 

Distribution  of  lines  :  In  111.,  235  ;  in  Iowa,  851 ;  in  Mo.,  223 ;  and  in  Kansas,  2— 
total,  1,311  miles.  Average  length  of  track  operated  in  1879-80,  1,257  miles. 

Since  the  close  of  the  fiscal  year,  1879-80,  the  following  branches  or  extensions 
have  been  brought  into  use,  viz.  :  From  Avoca  to  Carson,  17.5  miles;  from  Atlantic  to 
Griswold,  14  miles  ;  from  Mt.  Zion  to  Keosauqua,  4.5  miles. 

The  Chicago  and  Rock  Island  Railroad  was  chartered  in  Illinois,  February  7, 
1851,  and  opened  from  Chicago  to  the  Mississippi  River,  July  10,  1854.  The  company 
for  the  extension  of  the  line  from  the  Mississippi  to  the  Missouri  River  was  chartered 
in  1852,  under  the  name  of  the  Mississippi  and  Missouri  RR.  Co.  The  two  were  con- 
solidated August  22,  1866,  as  the  C.,  R.  I.  &  P.  RR.  Co.  At  that  timeonly  180  miles  of 
the  main  line  in  Iowa,  and  the  Washington  Branch,  50  miles,  had  been  constructed. 
The  extension  to  the  Missouri  River,  and  to  a  junction  with  the  Union  Pacific,  was  com- 
pleted in  June,  1869.  The  Kansas  City  extension  was  constructed  by  the  Iowa  South- 
ern and  Missouri  Northern  Ry.  Co.,  and  was  purchased  by  the  C.,  K.  I.  &  P.,  under  fore- 
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closure  of  a  mortgage  to  secure  the  payment  of  $5,000,000  of  bonds,  guaranteed  by 
the  latter.  In  1878,  the  Keokuk  and  Des  Moines  RR.  was  leased  for  45  years,  at  a 
rental  equaling  25  per  cent,  of  its  gross  earnings,  the  rental  in  no  case  to  be  less 
than  the  interest,  or  5  per  cent,  on  the  funded  debt  ($2,750,000)  of  the  leased  line. 
The  Peoria  and  Bureau  Valley  Branch  is  leased  in  perpetuity  at  an  annual  rental  of 
$125,000.  In  1879,  a  contract  was  concluded  for  the  joint  use  of  the  Hannibal  and 
St.  Joseph  RR.  between  Cameron  and  Kansas  City,  on  the  payment  of  7  per  cent,  on 
one-half  of  a  valuation  of  the  line,  and  half  the  expenses  of  maintenance.  The  lease 
is  for  25  years.  An  agreement  was  also  made  with  the  Union  Passenger  Depot  Co., 
under  which  this  company  are  entitled  to  equal  privileges  with  other  lines  coming 
into  Kansas  City.  On  the  4th  of  June,  1880,  the  Chicago,  Rock  Island  and  Pacific 
Railroad  Company  was  consolidated!  with  the  South  Chicago  Branch,  the  Washington 
Branch,  the  Iowa  Southern  and  Missouri  Northern  Railroad,  the  Atchison  Branch, 
the  Indianola  Branch,  the  Newton  and  Monroe  Railroad,  the  Atlantic  Southern  Rail- 
road, the  Avoca,  Macedonia  and  South-western  Railroad,  and  the  Atlantic  and 
Audubon  Railroad,  forming  the  Chicago,  Rock  Island  and  Pacific  Railway  Co.  By  the 
terms  of  consolidation,  the  holders  of  shares  of  the  C.,  R.  I.  &  P.  were  entitled  to  re- 
ceive two  shares  of  stock  in  the  consolidated  company  for  every  one  held  by  them 
in  the  old.  The  authorized  share  capital  of  the  new  company  is  $50,000,000.  The 
amount  of  stock  issued  under  the  consolidation  was  $41,960,000. 

Rolling  Stocjt. — Locomotive  engines,  276.  Cars — passenger  (coaches,  96  ;  sleep- 
ing, 17  ;  dining,  4  ;  officers',  2),  119  ;  baggage,  mail  and  express  (including  6  postal), 
40;  drovers',  way  and  caboose,  155;  freight  (box,  3,611  ;  stock,  987;  platform,  coal, 
etc.,  1,408),  6,006.  Total,  6,820.  Also,  631  service  cars.  Total  of  all  cars,  6,951. 

Operations  for  year  ending  March  31,  1880. — Trains  run  (passenger,  1,834,556  ; 
freight,  6,436,743),  8,271,299  miles.  Total  engine  service,  8,948,036  miles.  Passen- 
gers carried  (East,  940,011  ;  West,  964,406  ;  through,  53,873;  way,  1,851,545),  1,905,- 
418;  carried  one  mile,  82,610,900.  Freight  (paying)  moved,  2,966,764  tons;  moved 
one  mile,  664,861,579.  Freight  (company),  270,902  tons  ;  one  mile,  21,597,375.  Rock 
Island  Bridge  traffic:  East,  car-loads,  89,694;  tons,  903,846;  West,  car-loads,  73,544  ; 
tons,  741,103— total  car-loads,  163,238 ;  tons,  1,644,949. 

Earnings.  (Average,  1,257  miles.)  Expenditures. 


From  Passengers $2,318,452  20 

Freight 8,035,16529 

Mails, 198,519  03 

Expresses 122,562  75 

Rents,  Interest,  etc 295,672  73 

Car  Mileage 81,721  19 

Telegraph - 9,569  27 


Total  ($8,800.05  per  mile) $11,061,662  46 


For  Maintenance  of  Way $1,578,660  73 

'  Engine  Repairs 304,640  88 

1  Car  Repairs 519,96446 

'  Fuel  Account 578,56071 

*  Transportation 1,803,20423 

'  Car  Service 145,35544 

Miscellaneous 570  318  04 


Total  ($4,376.06  per  mile) $5,500,704  49 


Net  earnings  (50.27  per  cent.),  $5,560957.97. 

Income  Account  for  year  ending  March  31, 1880.— Balance,  April  1, 1879,  $6,267,. 
454.25  ;  receipts  from  traffic,  etc.,  $11,061,662.46  ;  receipts  from  Land  Department,  $350,- 
000— total,  $17,679,116.71.  Payments  :  Dividends  (May,  August  and  November,  '79,  and 
February,  '80,  2-J-  per  cent,  each),  $2,097,990  ;  interest  on  C.  &  S.  W.  RR.  bonds  (May 
and  November),  $350,000;  interest  on  mortgage  bonds  (July  and  January),  $590,- 
610  ;  rent  of  P.  &  B.  V.  RR.  (August  and  February),  $125,000  ;  interest  on  K.  &  Des 
M.  bonds  (September  30  and  March  31),  $137,500 ;  balance,  K.  &  Des  M.  RR.  rent, 
$3,889.03 ;  rent  of  H.  &  St.  Jo.  RR.  for  January  and  February,  '80,  $6,148.34 ;  operat- 
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ing,  $5,500,70419  ;  and  taxes,  $295,841.62— total,  $9,107,683.48.'    Balance,  surplus, 
$8*571 ,433.23. 

Statement  of  operations,  capital  account,  etc.,  for  seven  years  : 


1874 

1875 

1876 

1877 

1878 

1879 

1880 

Aver.  Miles  Oper  .  .  . 
Locomotive  Engines 
Passenger  Cars  .  .  . 

674* 
215 

78 

674* 
217 
81 

674* 
229 

87 

707 
229 
87 

1,003 
230 
89 

1,125 
2C9 
110 

1,257 
276 
119 

Ba'ge.  Postal,  etc.C. 
Freight,  etc.,  Cars  .  . 
Total  Revenue  Cars. 
Service  Cars 

28 
4,086 
4,192 

30 

4,094 
4,205 

30 
4,171 

4,288 

34 

4,175 
4,296 
511 

34 
4,476 
4,599 
521 

39 
5.557 
5,706 
605 

40 
6,006 
6,165 
631 

Passenger  Train  M.  . 
Freight  Train  Miles. 
Total  Engine  Miles.. 

1,035,81: 
3,315,334 
4,686,006 
1  088906 

1,020,010 
3,540,287 
4,863,86(1 
1,245,240 

1.019,730 
8,587,  196 
4,982,451 
1,406,433 

984,406 
3,406,078 
4,796,920 
1,455.366 

1,371,407 
4,360,961 
6,290,479 
1,552,559 

1,585,910 
5,394,914 

7,546,090 
1,500,960 

1,834,556 
6,436,743 
8,948,036 
1,905,418 

Passenger  Miles  .... 

49,186,817 

54,804,212 
1  767  727 

59,393,515 
1,640,000 

60,634,585 
1,651,409 

i    62,098,478 
1  768,118 

62,811,574 
2  236  ^70 

|      82,610,900 
2  966  764 

Ton  Miles  (traffic).  .  . 
Ton  Miles  (Co  ) 

249,523,401 

287,913,578 

288,525,696 

837,135,683 

357.259,086 
13,177,296 

484,610,209 
26,249,595 

i    664.861,579 
21,597,375 

Total  Ton  Miles.... 

Passenger  Earnings. 
Freight  Earnings  
Mail,  Express,  etc.  .  . 

249,523,401 

1,669,571 
5,003,001 
375,631 

287,913,578 

1,677.461 
5,292,412 
418,762 

288,525,696 

1,763,900 
5,121,557 
456,733 

337,135,683 

1.772,514 
5,353,779 
436,997 

370,436,382 

1,846.654 
5,575,733 

473,483 

510,859,804 
$ 
1,868,028 
6,929.926 
611,879 

686,458,954 

2,318,452 
8,035,165 
708,045 

Gross  Earnings.... 
Expenses  and  Taxes. 

7,048,203 
3,876,889 

7,388,635 
8,856,330 

7,342,190 
3,655,161 

7,563,290 
3,933,194 

7,895,870 
4,3b4,514 

9,409,833 
5,079,873 

11,061,662 
5,796,548 

Net  Earnings  
Interest  Prems  ,  etc 

3,171,314 
85,370 

3,532,305 
10979 

3,687,029 
24,713 

3,630,096 

3,511,356 

4,329,960 

5,265,116 

Available  Revenue.  . 
R'n'lof  P.&B.V.RR. 
Int.  Mortgage  Bonds 
"    Income  Bonds 

3.256,684 
'125,000 
629,125 

3,543,284 
125,000 
630,000 

3,711.742 
125,000 
630,000 
30,000 

3,630,096 
125,000 
6:30,000 
60000 

3,511,356 
125,000 
594,545 

57,780 

4,329,960 
12E,000 
563,160 
26670 

5,265,116 
125,000 
590,610 

"    C.  &S.W.RyB's 

350  000 

350000 

350  000 

Miscellaneous  .... 

37  277 

40  000 

40  000 

6  148 

Dividends  
Int.,etc.(K.&Des  M  ) 

(8)1,659,172 

(8)1,678,384 

(8)1,678,384 

(10)2,097,'980 

(8)1,678,384 

(9*)1,993,086 
68  760 

1  10)2,097,990 
141  389 

Total  Disbursed  
Surp.,  Income  Acct.. 
Gr.  Earn,  per  Mile.. 
Gr.  Exp.  per  Mile.  .  . 
Net  Earn,  per  Mile.. 
Expenses  to  Earni's. 
Rate  p.  Pass.  p.  M 
Rate  p.  Ton  p.  Mile. 

Capital  Stock 

2,413,297 
843,387 
10,450  14 
5,747  57 
4.702  59 
54.98  p.  c. 
3.39  c. 
2.07  c. 

20  980  000 

2,433,384 
1,109,900 
10,954  24 
5,717  32 
5,236  92 
52.19  p.  c. 
3.06  c. 
1.92  c. 
$ 
20  980  000 

2,498,661 
1,213,081 
10,845  20 
5,400  00 
5,445  20 
49.78  p.  c. 
2.97  c. 
1.91  c. 

$ 

20  980  000 

2,952,980 
677,116 
10,697  72 
5,563  22 
5,134  50 
52.08  p.  c. 
2.92  c. 
1.71  c. 

20  980  000 

2,845,709 
665,647 
7,87225 
4,371  40 
3,500  85 
55.53  p.  c. 
2.97  c. 
1.56C, 

20  980  000 

3,126,666 
1,203,295 
8,36429 
4,515  44 
3,848  86 
53.98  p.  c. 
2.97  c. 
1.43  c. 

20  980  000 

3,311,137 
1,953,979 
8,80005 
4,611  43 
4,188  63 
52  40  p.  c. 
2.81  c. 
1.21  c. 
$ 
20  980  000 

Funded  Debt  .  .  . 
CR.I.&P.RR.inIa'. 

9,000,140 
3,449 

9,000,100 
3,449 

10,000,100 
3,449 

io,'ooo,'ioo' 

3,449" 

9,998,100 

9,982,000 

10,000,000 

Comm.of  Skg.  Fund. 

716,429 

Sundry  Balances.  .  . 
Surplus  Income  

37,124 
5,433,071 

37,280 
6,542,970 

3,089 
7,756,051 

3,253 

8,187,534 

7.205 
8,296,022 

11.096 
6,267,454 

5,145 
8,571,433 

Total  Liabttities  ... 
Roads  &Eqfuipm'ts. 
Rock  Island  Bridge. 

35,453.784 
30,653,102 

36,563,799 
31,156,088 

38,742,689 
32,401,482 

39,174,336 

32,^80,292 
744  058 

39,997,766 
32,951,595 
758  526 

37,240,550 
33,528/06 
758  526 

39,556,578 
34,9-23,0:6 
758  526 

Branches.  Advs..etc. 

519,265 

530,676 

531,354 

544  440 

266  198 

Stocks  and  Bonds.  .  . 
C.&S.W.RR.Co,Adv 

927,008 
919,712 

944,285 
1,269,712 

944,285 
1,619,712 

789,536 
1  969  712 

4,939,653 

1,096,290 

2,377,671 

"  Cons. 

1,088,840 

1,088,840 

1,666  435 

1  716£44 

Materials  and  Fiml. 
Cash  and  Accounts.  . 

76,463 
1,269,494 

88,750 
1,485,498 

'  l,579,42i 

73,023 
656,731 

233,291 
1,114,701 

255,681 
1,335,049 

275,408 
1,221.297 

Total  Property,  etc. 

35,453,784 

36,563,799 

38,742,689 

39,174,336 

39,997,766 

37,240,550 

39,55(5,578 

Equipment  for  1379  and  1880  includes  that  owned  by  the   Keokuk    and  Dea 
Moines  RR. 
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Disposition  of  surplus  earnings  ($8,576,433.23): 

Surplus  absorbed  in  construction  account $4,702,201.83 

Cash,  loans,  materials  and  traffic  balances,  etc 1,496,705.59 

Capital  stock  in  connecting  roads,  and  bonds 2,377,670.80 


$8,576,578.22 


General  Balance,  March  31,  1880. 


Construction,  etc.  ($46,673.81  p.  m).. $34,923,675  73 

Rock  Island  RR.  Bridge 

Stocks  and  Bonds 

Demand  Loans,  and  Cash  in  N.  Y. . , 

Material  and  Fuel 

Due  from  P.  O.  Department 


758,526  10 
2,377,670  80 
1,008,734  52 
275,407  91 
47,609  59 
Cash  and  Balances  in  Chicago 164,953  57 


Total  Assets $39,556,57822 


Capital  Stock  ($25,000,000) $20,979,900  00 

Stock  Scrip  convertible 100  00 

Mortgage  Coupon  Bonds 5,230,000  00 

Mortgaged  Registered  Bonds 4.1^5,000  00 

Sinking  Fund  Bonds,  7s  (called,  in) . .  5,000  00 

Suspense  Account 5,144  99 

Balance,  Credit  Income  Account 8,571,433  23 

Total  Liabilities $39,556,578  22. 


The  construction  account  includes  the  cost  of  branches. 

Funded  debt,  due  July  1,  1917,  interest  January  and  July: 

1st  mortgage  6  per  cent.  40-year  bonds,  coupon $5,235,000' 

1st  mortgage  6  per  cent.      "  "         registered 4,765,000 

The  total  of  bonds  authorized  is  $12,500,000. 

The  C.,  E.  I.  &  P.  also  guarantees  the  interest  at  7  per  cent.,  and  principal  of 
$5,000,000  bonds  of  the  Chicago  and  South- Western,  formerly  the  Iowa  Southern  and. 
Missouri  Northern  RR.  Co. 

Land  Department.— The  lands  belonging  to  this  company  were  obtained  through, 
the  Mississippi  and  Missouri  RR.  Co.  From  these  grants  the  company  has  received, 
certificates  for  643,307  acres.  The  conveyances  and  contracts  during  the  year  1879-80,. 
amounted  to  86,860£  acres,  for  a  total  consideration  of  $747,691.28  ;  the  average  price 
received  was  $8.62^  per  acre.  The  amount  of  interest  and  premiums  received  during, 
tire  year  was  $75,060.11.  The  bills  receivable  for  lands,  March  31,  1880S  amount  to. 
$1,203,625.81.  During  the  year  the  land  office  remitted  to  New  York,  from  sales  and, 
collections,  a  total  sum  of  $350,000.  The  quantity  of  land  left  unsold  is  now  about 
185,000  acres. 

For  year  ending  March  31,  1881,  gross  earnings  of  C.,  R.  I.  &  P.  Ry.  were,  $11,. 
956,907  ;  expenses,  $6,630,155  ;  net  earnings,  $5,326,752.  Receipts  from  land  depart- 
ment, $490,000.  Net  revenue,  $5,816,752.  Interest  and  rental  paid,  $1,250,000; 
dividends,  7  per  cent.,  $2,937,200. 

PEORIA  AND  BUREAU  VALLEY  RAILROAD.— Peoria,  ILL,  to  Bureau 
Junction,  46.75  miles  ;  total  track,  54.22  miles.  Leased  in  perpetuity  from  April  14, 
1854,  to  the  C.,  R.  I.  &  Pac.  Ry.  Co.;  rental,  $125,000  a  year.  Dividends,  February 
and  August,  each  4  per  cent.  Capital  Stock,  $1,500,000.  Construction  ($33,500  p. 
m.),  $1,566,000.  FRANCIS  H.  Tows,  President;  Charles  W.  Durant,  Treasurer,  New 
York,  N.  Y. 

Directors  C.,R.  I.  &  P.  Ry.  Co.  (three  elected  in  June,  1881).— David  Dows,  Francis 
H.  Tows,  A.  G.  Dulman,  James  R.  Cowing,  Sidney  Dillon,  Jay  Gould,  R.  P.  Flower, 
Benj.  Brewster,  New  York,  N.  Y.  ;  William  L.  Scott,  Erie,  Pa. ;  Hugh- Riddle,  H.  H. 
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Porter,  Chicago,  111.  ;  R.  R.  Cable,  Rock  Island,  111.  ;  George  G.  Wright,  Des  Moines, 
Iowa. 

HUGH  RIDDLE,  President Chicago,  111. 

David  Dows,  1st  Vice- President New  York  City. 

Ransom  R.  Cable,  2d  Vice-Pres.  and  Gen.  Man Rock  Island,  111. 


Sec.  &  Treas.—F.  H.  Tows New  York,  N.  Y. 

Gen.  Supt.—A.  Kimball Davenport,  la. 

Purchasing  Agent.— F.  A.  Marsh Chicago,  111. 

Auditor  tfe  Asst.  Sec.—G,  F.  Jilson.. . 

Local  Treasurer.—  W.  G.  Purdy 

~. ,     (  H.  F.  Royce Des  Moines,  la. 

c,Dtfv-  JjohnGivin Keokuk,  la. 

Sttpts.-  |  Q    F   Walker Trenton,  Mo 


Gen.  Tkt.  &Pass.  Aqt.—'E.  St.  John.. Chicago,  111- 
Fgt.  Traffic  Man.—  John  T.  Sanford...  "  " 

Gen.  Fgt.  Agent— Wm.  M.  Sage "         " 

Gen.  Solicitoi>—Tho$.  F.  Withrow  ....       " 

Master  of  Mach.— F.  B.  Twombly Newton,  Mo. 

Master  Car  B'ld.—B.  V.  Verbruyck  ..Chicago,  111. 
Reg.  of  Stock— CornExchangeBank.NewYork,N.Y. 
Land  Com.— J.  L.  Drew Davenport,  la. 


Executive  Committee— Hugh  Riddle,  David  Dows.  F.H.  Tows,  R.  P.  Flower  andR.  R.  Cable. 

PRINCIPAL  OFFICE  AND  ADDRESS Chicago,  111. 

Fiscal  Agency.  ..Corn  Exchange  Bank,  No.  13  William  St.,  New  York  City. 


CHICAGO  AND  WESTEKN  INDIANA  KAILKOAD. 

Line  of  Road.— Dolton,  111.,  to  Chicago,  111 16.76  miles. 

Branches  •   1 8outh  Chicago  :  Belt  Road  to  South  Chicago 4.53      " 

1  Rolling  Mitt :  South  Chicago  to  Brown's  Rolling  Mill 1.93      " 

Total  length  of  lines 23.22  miles. 

Second  track,  7.35  m.     Sidings,  17.4  m.     Gauge,  4  feet  8i  in.     Rail  (steel),  60  Ibs. 

Organized  June  6,  1879.  Road  opened  May,  1880.  An  extension  is  projected 
to  the  Indiana  State  Line,  in  Thornton  township.  The  company  leases  to  the  Chicago 
and  Eastern  Illinois,  the  Wabash,  St.  Louis  and  Pacific,  and  the  Chicago  and  Grand 
Trunk  Ry.  Co.  the  right  of  use  of  the- road  into  Chicago,  and  furnishes  them  termi- 
nal facilities  there. 

Boiling  Stock. — Supplied  by  lessors.  • 

Financial  Statement,  May  1,  1881.— Capital  stock,  $500,000 ;  funded  debt,  $3,- 
300,000  sinking  fund  40-year  6  per  cent,  bonds,  dated  November  1,  1879.  Total 
stocks  and  bonds,  $3,800,000. 

Directors  (elected  June  7,  1881).— J.  B.  Brown,  A.  Crawford,  C.  B.  Sawyer,  J.  T. 
Torrence,  Chicago,  111. ;  R.  Miller,  Cairo,  111. 

JOHN  B.  BROWN,  President , Chicago,  111. 

H.  W.  Chester,  Secretary   "         « 

PRINCIPAL  OFFICE  AND  ADDRESS 125  Dearborn  St.  Chicago,  111. 

Transfer  Office Drexel,  Morgan  &  Co.,  New  York  City. 


DANYILLE,   OLNEY  AND   OHIO   EIYER.     (In  Progress.) 

Line  of  Road.— Chicago,  111.,  to  Ohio  Hirer 340  miles. 

In  operation  :  Kansas  (I.  &  St.  L.  RR.),  111.,  to  W.  Liberty,  111 52       " 

Gau,ge,  8  feet.     Rail,  35  Ibs. 
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Chartered  March  10,  1869,  opened  from  Kansas  to  Westfield,  June  1,  1878 ;  to 
West  Liberty,  February  21,  1881.  Road  is  now  being  constructed  northerly  to  Dan- 
ville (40  miles),  and  southerly  to  Olney  (8  miles).  Connects  at  Danville  with  the  Chi- 
cago  and  Eastern  Illinois  RR.,  and  the  Wabash  system  for  Chicago  and  Toledo,  using 
the  terminal  facilities  of  the  former.  The  first  section  of  this  road  (100  miles),  will 
be  completed  August  1, 1881. 

Rolling  Stock. — Locomotive  engines,  4.  Cars — passenger,  2  ;  baggage  1  ; 
freight  (box,  10  ;  stock,  10  ;  platform,  10;  coal,  50),  80  :  total,  83.  The  above  rolling 
stock  is  provided  for  under  contract  for  the  first  section  of  the  road.  The  rolling 
stock  in  actual  use  at  the  date  of  report  was  not  stated. 

Operations. — Not  reported.     The  road  having  been  opened  but  a  few  weeks. 

Financial  Statement.— Capital  stock  (authorized,  $2,000,000),  limited  on  first 
100  miles,  $1,500,000 ;  issued,  $442,000.  Funded  debt  (on  first  100  miles),  $801,000 
1st  mortgage  80-year  7  per  cent,  bonds,  dated  January  1,  1880. 

PARKER  C.  CHANDLER,  President Boston,  Mass. 

V.-Pres.&Gen.Man.— CharlesHo ward  Boston, Mass.  I  Treasurer— Charles  A.  Hovey  . Boston,  Mass. 

Secretary— Wm.  H.  Brown Kansas,  111.  I  Chief  Engineer -James  M.  Graham Kansas,  111. 

Trans.  Agts.— Farmer's  L.  &  T.  Co.NewYork,N.Y.  |  Fiscal  Agts.—Corbin  Banking  Co  .  ..Boston,  Mass. 

PRINCIPAL  OFFICE  AND  ADDRESS Boston,  Mass. 


DANVILLE  AND  SOUTH-WESTERN  EAILROAD. 

Line  of  Road.— Danville,  111.,  to  Lawrenceville,  III 103.10  miles. 

Sidings,  4.4  miles.     Gauge,  4  ft.  8i  inches.     Rail,  56  Ibs. 

Successor  of  the  Paris  and  Danville  RR.  Co.  (chartered  March  23,  1869),  by  re- 
organization, July  25,  1879.  Company  took  possession  of  the  road  October  8,  1879. 

Rolling  Stock.— Locomotive  engines,  7.  Cars— passenger,  3  ;  baggage,  etc.,  3  ; 
freight  (box,  69 ;  stock,  45  ;  caboose,  2 ;  flat,  30  ;  coal,  63),  209— total,  215. 

Operations  for  year  ending  June  30,  1880.— Trains  run  (passenger,  51,528  ; 
mixed,  48,528),  100,056  miles.  Passengers  carried,  38,309  ;  carried  one  mile,  996,034. 
Freight  moved,  79,949  ;  moved  one  mile,  7,435,257  tons.  Earnings— passenger,  $30,- 
921.43;  freight,  $74,596.66;  mails,  etc.,  $5,677.41  :  total  ($984.03  per  mile),  $111,- 
195.50.  Operating  expenses  ($793.93  per  mile),  $89,613.89.  Net  earnings  (22  p.  c.), 
$21,581.61.  Received  from  sales  of  old  materials,  $2,654.07.  Total  net  income,  $24,. 
235.68.  Payments  :  Equipment,  construction,  etc.,  $20,195.12.  Balance,  surplus, 
$4,040.66. 

Financial  Statement,  June  30,  1880.— Equipment,  $20,195.12 ;  sundry  assets, 
$15,332.80;  cash,  $3,892.67:  total,  $39,420. 59.  Contra:  Sundry  accounts,  $15,184.91; 
profit  and  loss,  $24,235.68. 

CHARLES  RIDGELY,  President Springfield,  111. 

Sec.  &  Treas.— Robt  Popkees    .  ...  Paris,  111.  I  Gen.  Manager— Jas.  A.  Eads p*™s,  !!!' 

Gen.  Fgt.,  P.  &  T.  Agt.-B.  F.  Matthias..     "      "    |  Master  Mech.-L.  C.  Hovey Danville,  111. 

Road  Master— M.  GUI Danville,  111. 

PRINCIPAL  OFFICE  AND  ADDRESS  .   Paris,  111. 


646  MANUAL  OP  RAILROADS — ILLINOIS. 


EAST  ST.  LOUIS  AND  CAKONDELET  KAIL  WAY. 

Line  of  Road*— East  St.  Louis,  111.,  to  Falling,  Springs,  111 9.25  miles. 

Branch :  East  Cdrondelet 2.25      " 

Total  length  of  lines  owned  and  operated 11.50  miles. 

Sidings,  etc.,  2  miles.  Gauge,  4  feet  9  inches.  Rail  (steel,  2.92  m.),  40,  55  and  60  Ibs. 

Chartered  in  1857,  opened  July  1,  1873  ;  used  chiefly  as  a  connecting  road  for  all 
lines  terminating  at  East  St.  Louis. 

Rolling  Stock.— Locomotive  engine,  1.     Cars— 1  caboose,  17  flat,  4  service. 

Operations  for  year  ending  December  31,  1880.— Gross  earnings,  $131,709.31  ; 
expenses,  $102,307.38  ;  net  earnings,  $29,401.93.  Payments — interest  on  bonds,  $14,- 
000  ;  other,  $6,053.17.  Balance  to  credit  of  income,  $9,348.76. 

Financial  Statement,  December  31,  1880.— Capital  stock,  $420,000;  funded  debt, 
1st  mortgage  7  per  cent,  bonds,  dated  June  15,  1072,  due  October  1,  1897,  interest 
April  and  October,  $200,000;  bills  payable,  $10,000;  other  liabilities,  $10,267.29; 
profit  and  loss,  $10,021.30  :  total,  $650,288.59.  Contra  :  Cost  of  road,  etc.,  $622,- 
441.93;  bonds,  $4,000;  other  assets,  $23,846.66. 

JOHN  W.  CONLOGUE,  President St.  Louis,  Mo. 

Secretary— John  B.  Bowman E.  St.  Louis,  111.  I  T^reasitrer—W,  H.  Barnes Pittsburgh,  Pa. 

Gen.  Supt.  and  Fgt.  Agt.—J.  N.  Jones St.  Louis,  Mo. 

PRINCIPAL  OFFICE  AND  ADDRESS East  St.  Louis,  111. 


EAST  ST.  LOUIS   CONNECTING  HALLWAY. 

Line  of  Road.— Venice,  111.,  to  Junction  (111.  &  St.  L,  RR.) 3  miles. 

Sidings,  0.75  mile.  Gauge,  4  feet  8£  inches. 

Chartered  December  26,  1877.     No  report  of  operations,  etc.,  furnished. 

Financial  Statement,  June  30,  1880.— Capital  stock,  $20,000;  floating  debt, 
$12,414  :  total,  $32,414.  Cost  of  construction,  $24,253.74. 

Gr.  C.  CLUBB,  President St.  Louis,  Mo. 

Secretary— $.  A.  Choteau St.  Louis,  Mo.  |  Treasurer— H.  L.  Clark St.  Louis,  Mo 

PRINCIPAL  OFFICE  AND  ADDRESS St.  Louis,  Mo. 


FULTON  COUNTY  NAEKOW  GAUGE  EAILEOAD. 

Line  of  Road.— Havana,  111.,  to  Fairview,  111 29  miles. 

Sidings,  3  miles.  Gauge,  3  feet. 

Chartered  September  25,1878,  to  build  a  road  from  Havana  to  Avon,  111.,  45 
miles.  Opened  to  Cuba,  111.,  September  6,  1880  ;  to  Fairview  in  December,  18SO.  No 
statement  of  operations,  etc.,  furnished. 
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Financial  Statement,  June  30,  1880.— Capital  stock  authorized,  $500,000  ;  paid 
•in,  $78,683.93.     Cost  of  road,  etc.,  $110,20430. 


HENRY  PHELPS,  President Lewiston,  111. 

ztaiy—W.  J.  Dickey Lewiston,  111.  |  Treasurer— Moses  Turner Lewistoi 

Gen.  Manager— S.  H.  Mallory Chariton,  Iowa. 

PRINCIPAL  OFFICE  AND  ADDRESS Lewiston,  111. 


GRAND   TOWER  AND   CARBONDALE  EAILROAD. 

Line  of  Road.— Grand  Tower,  111.,  to  Carbondale,  111 25  miles. 

Sidings  and  other  tracks,  6  miles.  Gauge,  4  feet  8£  inches.  Rail,  45  Ibs. 

Chartered  February  26,  1841.  Opened  to  Mt.  Carbon  in  1866  ;'to  Carbondale  in 
1868.  Owned  by  the  Grand  Tower  Mining,  Manufacturing  and  Improvement  Co. 

Rolling1  Stock. — Locomotive  engines,  6.  Cars — passenger,  2  ;  caboose,  2  ;  freight 
(box,  7 ;  platform,  210),  217— total,  221.  Also  13  service  cars. 

Operations  for  year  ending  June  30,  1880. — Freight  moved,  105,979  tons.  Earn- 
ings—Passenger,  $12,072.99  ;  freight,  etc.,  $55,611.87:  total,  $67,684.86.  Operating 
expenses,  $59,589.05.  Net  earnings,  $8,095.81. 

Financial  Statement,  July  1,  1880. — No  separate  account.  The  aggregate  cost 
of  the  railroad  property  was  ($36,640  per  mile)  $916,015. 

E.  A.  HITCHCOCK,  President St.  Louis,  Mo. 

Secretary -John  Child New  York,  N.  Y.  I  Treasurer— R.  S.  Grant. .   New  York,  N.  Y. 

Supt.—  Thomas  M.  Williamson  . .  Grand  Tower,  111.  |  Master  Mech.— Hugh  Smith Grand  Tower,  111. 

PRINCIPAL  OFFICE  AND  ADDRESS. Grand  Tower,  111. 


HAVANA,  RANTOUL  AND  EASTERN  RAILROAD. 

Line  of  Road.— West  Lebanon,  Ind.,  to  Le  Roy,  111 75.67  miles. 

Sidings  and  other  tracks,  3.78  miles.  Gauge,  3  feet.  Rail,  30  and  35  Ibs. 

Organized  January  11,  1873.  Road  opened  from  Alvin  to  Fisher  January  1,  1876. 
Co.  consolidated  on  October  29,  1878,  with  Mississippi  and  Atlantic,  and  November 
26,  1878,  with  Le  Roy  Narrow  Gauge  RR.  Co.  The  road  was  opened  to  West  Leb- 
anon December  1,  1878,  and  to  Le  Roy  February  1,  1879. 

Rolling  Stock.— Locomotive  engines,  3..  Cars— passenger,  1;  baggage,  1;  caboose, 
2 ;  freight  (box,  49  ;  stock,  6  ;  platform,  30),  85.  Total,  89.  Also  8  service  cars. 

Operations  for  year  ending  June  30,  1880.— Freight  moved,  51,283  ;  moved  one 
mile,  1,000,222  tons.  Earnings— passenger,  $8,033.59;  freight,  $60,055.20;  mail, 
$3,241.26;  express,  etc.,  $1,547.40  :  total,  $72,877.45.  Operating  expenses  and  taxes, 
$44,692.19.  Net  earnings,  $28,185.36.  Payments:  Interest  on  bonds,  $14,210;  on 
floating  debt,  $7,790  ;  construction,  $2,471.47  :  total,  $24,471.47.  Balance,  surplus, 
$3,713  89. 

Financial  Statement,  July  1,  1880.— Capital  stock,  $228,100;  funded  debt,  1st 
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mortgage  7  per  cent.  20-year  bonds,  due  1897,  $203,000  ;  notes  and  accounts,  $91,989.- 
88  ;  payments  on  account  of  stock,  $1,843.47  ;  income  balance,  $46,928.50  :  total,  $571,-  • 
861.94.  Per  contra  :  Road  and  equipment,  $566,605.19  ;  traffic  balances,  $2,489.06  ; 
cash,  $2,767.69. 

Directors  (elected  January  10,  1880).— Lewis  Steward,  M.  C.  Dewey,  Piano,  111.  ; 
B.  J.  Gifford,  H.  E.  Bullock,  G.  B.  Penfield,  John  Penfield,  J.  W.  Dodge,  J.  A.  Bene- 
dict, A.  Cross,  L.  L.  Hicks,  D".  Stert,  Lycurgus  Bortb,  Rantoul,  111.  ;  Ezra  Dickerson, 
West  Lebanon,  Ind.  ;  Robert  Fisher,  Fisher,  111. 

LEWIS  STEWARD,  President Piano,  111. 

B.  J.  Gifford,  Vice- President  and  Gen.  Manager Rantoul,  111. 

Seci'etary— Abraham  Cross Rantoul,  111. 


Treasurer— M.  C.  Dewey 
Purchasing  Agent— H.  E.  Bullock — 


Gen.  Si/pL—H.  E.  Bullock Rantoul,  111. 

Gen.Frt.&Tkt.Agt.— A.S.Herechberger     "          " 
Master  Mech.—3.  McCarthy 


PRINCIPAL  OFFICE  AND  ADDRESS Rautoul,  111. 


ILLINOIS  CENTEAL  KAILEOAD. 

Line  of  Road.— Chicago,  111.,  to  Cairo,  111 36473  miles. 

Northern  Division  :  Duuleith,  111.,  to  Centralia,  111 340.77 

Total  length  of  main  lines  in  Illinois 705.50  miles. 

Middle  Division :  Otto  to  Coif  ax  and  Minonk 101.22 

Springfield  Division  :  Gilmau  to  Springfield 111.47—  212.69       " 

Total  length  of  all  lines  in  Illinois 918.19  miles. 

Dubuque  &  Sioux  City  RR.  :  Dubuque  to  Iowa  Falls 142.09 

Iowa  Falls  &  Sioux  City  RR.  :  Iowa  Falls  to  Sioux  City. 183.69 

Cedar  Falls  &  Minnesota  RR. :  Waterloo  to  Minn.  Line 75.58-  402.16      " 

Total  length  of  all  lines,  December  31,  1880 1,320.35  miles. 

Sidings,  etc.,  223.30  miles.  Gauge,  4  ft.  8$  in.  Rail  (steel,  659.73  m.;,  56  to  61  Ibs. 

The  Illinois  Central  RR.  Co.  was  chartered  in  December,  1850,  and  organization 
completed  February  10, 1851.  The  first  lands  granted  the  Co.  by  Congress  (Act  of 
September  30,  1850)  were  given  on  condition  that  the  road  should  be  completed  in 
six  years,  and  that  the  company  should  pay  to  the  State  7  per  cent,  of  the  gross  earn- 
ings in  lieu  of  all  other  taxes.  Surveys  were  commenced  in  December,  1851,  and 
construction  in  1852.  The  whole  road  (705.5  m.)  was  completed  and  opened  Septem- 
ber 26, 1856. 

The  Gilman,  Clinton  and  Springfield  RR.  Co.  was  reorganized  in  1877  under  the 
title  of  Chicago  and  Springfield,  and  leased  to  the  Illinois  Central  RR.  Co.  Operations 
by  the  lessees  were  commenced  January  1,  1878;  rental,  6  per  cent,  on  $1,600,000 
bonds.  The  road  is  virtually  the  property  of  the  lessees.  In  1878-79  the  company 
constructed  the  Kankakee  and  South-western  RR.,  from  Otto  to  Pearl,  45.2  miles  ; 
and  in  1880  from  Pearl  to  Col  fax,  14.43  miles ;  and  the  Kankakee  and  Western  RR., 
from  Kempton  Junction  to  Minonk,  41.8  miles— in  all,  101.22  miles.  The  cost  of  this 
line  and  branches  was  $583,000,  or  $5,769  per  mile.  The  company  has  also  a  con- 
trolling interest  in  the  Chicago,  St.  Louis  and  New  Orleans  RR.,  of  550  miles.  The 
Company  also  leases  the  Dubuque  and  Sioux  City  of  Iowa  for  20  years  from  Oct.  1, 
1867,  paying  as  rental  35  per  cent,  of  the  gross  earnings  for  the  first  ten  years,  36 
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per  cent,  for  the  next  ten,  and  all  taxes  and  assessments  upon  the  property.  The 
lessees  may  elect,  at  the  expiration  of  the  20  years,  to  continue  the  lease  in  perpetuity 
at  36  per  cent.  It  also  leases  the  Iowa  Falls  and  Sioux  City  at  a  rental  of  35  per 
cent,  of  the  gross  earnings,  increased  by  a  drawback  of  10  per  cent,  on  all  business 
delivered  by  it  to  the  Dubuque  and  Sioux  City.  The  Cedar  Falls  and  Minnesota  was 
leased  for  40.years  to  the  Dubuque  and  Sioux  City  (and  assumed  by  the  Illinois  Central), 
at  a  rental  of  $1,500  per  mile  ;  and  in  addition,  35  per  cent,  of  the  gross  earnings 
between  $3,500  and  $7,000  per  mile,  and  30  per  cent,  on  all  earnings  over  $7,000  per 
mile. 

Boiling  Stock. — Locomotive  engines,  213.  -Cars— passenger,  101;  sleeping,  17; 
smoking,  12 ;  baggage,  mail  and  express,  59  ;  freight,  5,368 — total,  5,557.  Also,  3 
officers'  and  18  derrick,  tool,  etc.,  cars. 

Operations  for  year  ending  December  31,  1880. — Trains  run  (passenger,  1,717,- 
504;  freight,  3,459,069),  5,176,573  miles.  Total  engine  service,  6,513,611  miles. 
Passengers  carried,  2,753,544;  carried  one  mile,  63,306,528;  revenue,  $1,591,428.- 
53.  Freight  moved,  2,703,582;  moved  one  mile,  381,288,482  tons— 1.54  cents;  rev- 
enue, $5,883,122.58. 


Earnings. 


(Main,  705.50- all,  918.19  miles.) 


Expenditures. 


From  Passengers $1,088,674  65 

"  Freight 3,671,37272 

"  Mails  105,76087 

"  Express 114,420  17 

"  Rent  of  Track,  etc 299,92229 

Miscellaneous 56,11201 


Total  ($8,971.23  per  mile) $5,336,262  71 

Earnings  other  Illinois  Lines,  etc    ...   1,! 


For  Maintenance  of  Way $807,628  58 

"              "   Equipment 621,25198 

"              "    Structures,  etc  ...  94,578  07 

Train  Expenses 456,467  66 

Station  Expenses 596,545  19 

Telegraph  &  Sleeping  Car  Expenses  103,225  80 

Salaries,  etc 328,249  61 

Miscellaneous 165,02429 


Aggregate  ($7,110.46  per  mile) ....  $6,529,324  39          Total  ($4,000.19  per  mile) $3,672,971  18 

Net  earnings,  Illinois  lines  (55.59  per  cent.),  $2,856,353.21.  Earnings  of  leased 
lines  in  Iowa,  $1,775,487.42  ;  less  rental  of  same,  $708,702.57— $1,066,784.85 ;  net  in- 
come, $3,923,138.06.  Deduct  charter  taxes  to  State  of  Illinois,  $368,348.66 ;  other 
taxes,  $75,776.79  ;  balance  available  for  interest,  dividends,  etc.,  etc.,  $3,479,012.61. 

Surplus,  Income  and  Investment  Account,  1880. 

Net  Receipts  from  Operations  of  Railroad  in  1880 $3,479,01261 

Land  Office  Receipts 156,52036 

Interest  Collected  on  Bonds,  New  Orleans  Line $112,000  00 

Savings  on  Purchases  of  Sterling  Exchange ...       9,031  73  —    121,031  73 

Available  Revenue  from  all  Sources .' $3,756,564  70 

Six  per  cent.  Bond  Coupons,  April  and  October —  $300,000 

Sterling  five  per  cent.  Sinking  Fund  Bond  Coupons,  April  and  October 214,600 

Sterling  five  per  cent.  Bond  Coupons,  June  and  December 50,000 

Six  per  cent.  Bond  Coupons  (Springfield  Division),  July,  1880,  and  January,  1881 .     96,000 

Interest  paid  on  Middle  Division  Bonds,  6  per  cent 12,000 

Dividends,  March  and  September,  1880,  each  3  per  cent 1,740.000—2,412.600  00 

$1,343,964  70 

Construction  Account  in  Illinois  for  1880 842,323  56 

Balance,  Surplus  Revenue  for  1880 $501,641  14 

Balance  at  Credit  of  Income,  December  31,  1879 2,072,839 

Balance  previously  at  Credit  of  Surplus  Account 504,529 

C.,  St.  L.  &  N.  O.  RR.,  66,700  shares  brought  forward  at  40  per  cent 2,316,079  ( 

Investment  Fund,  represented  in  Securities  of  New  Orleans  Line $5,395,089  50 
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Abstract  of  passenger  and  freight  movement,  earnings,  etc.,  for  seven  years  : 


1874 

1875 

1876 

1877 

1878 

1879 

1880 

Railroad  (m.)  Operated.. 
Passenger  Train  Miles.  .  . 
Freight  Train  Miles  
Total  Engine  Miles  
Passengers  
Passenger  Miles  
Aver.  Miles  per  Pass  
Revenue  p.  Pa^s.  p.  Mile. 
Freight  (tons)  Moved  ... 
Freight  (ton)  Miles  

1,107.66 
1,383,895 
2,909,510 
5,168,893 
1,586.637 
51,115,268 
32.22 
3.29  C. 
2,069,935 
273,559.253 
132.15 
2.09  c. 

s 

3,986,691 
1,212,912 
131,736 
119,433 
206,129 
13,673 
30,796 
571,453 

1,107.66 
1,478,191 
3,179,753 
5.619,441 
1.648,541 
50,828,505 
30.83 
3.28  c. 
2,016,424 
284,650.911 
141.17 
1.93  c. 

3,619,239 
1,230,682 
136,086 
105,845 
239,454 
11,685 
105,738 
503,700 

1,107.66 
1,511,174 
2,731,826 
5,168,022 
1,815,788 
51,238,031 
28.22 
3.17  c. 
1,899,627 
264,602,314 
139.30 
1.80  c. 
$ 
3,190,448 
1,164,180 
120,182 
98,772 
232,440 
13,658 
52,446 
549,562 

1,107.66 
1,449,542 
2.558,695 
4,810,858 
1,711,398 
46,076,845 
26.92 
3.11  c. 
1,803,044 
249.345,911 
138.84 
1.82  c. 

3.032,337 
1,037,591 
96,137 
112,995 
189,001 
4,339 
49,891 
604,415 

1,255.89 
1,523,446 
2,724.182 
5,120,659 
1,725,236 
43,849,207 
2542 
3.17  c. 
2,067,832 
306,345,691 
148.14 
1.64  c. 

3,174.160 
936,722 
98,141 
108,401 
210,822 
10,326 
63,772 
970,232 

1,255.89 
1.561,041 
2.928,631 
5,460,371 
1,807,744 
44,586,972 
2466 
3.07  c. 
2.324,485 
335,470,860 
144.32 
1.52  c. 

3,262.526 
947,603 
101,701 
108,564 
223,456 
7,382 
58,641 
1,001,410 

1,320.35 
1,717,504 
3,459,069 
6,513,611 
2,753,544 
63,306,528 
22.99 
2.51  c. 
2,703,582 
381,288,482 
141.30 
1.54  c. 

3,671,373 
1,088,674 
105,561 
114,420 
299,922 
9,799 
46,514 
1,193,061 

Aver.  Miles  per  Ton  
Rate  per  Ton  per  Mile.  .  . 

Freight 

Mall  

Express  

Rents  of  Tracks,  etc  
Storage  and  Dockage.  .  . 
Miscellaneous  
Other  Lines,  Transf.,  etc. 

Total  in  Illinois  
Leased  Lines  in  Towa  

Gross  Earnings  .... 

6.272,823 

1,627,898 

5,952,429 
1,850,127 

5,421.692 
1,619,277 

5,126,706 
1,513,139 

6,639,845 
149,596 
109,842 
85,398 
512.996 
746,383 
751,838 
598,995 
167,400 

5,572,626 
1,538,558 

7,111,184 
157,388 
100.982 
45,730 
507,646 
778,529 
758,196 
501,186 
242,778 

5,711,282 
1,523,182 

6,529,324 

1,775,487 

7,900,721 
166,024 
292,731 
66,717 
643,589 
868.448 
1,112,600 
779,128 
100,924 

7,802,556 
176,630 
151,939 
67,986 
594,701 
864,827 
1,101,873 
781,614 
349,877 

7,040,969 
168,218 
13S,099 
62,727 
567,247 
813.486 
1,184,252 
656,959 
254,655 

7,234,464 
153,617 
82,820 
21,104 
515,205 
806,689 
706,106 
490.923 
250,236 

8,304,811 
169,252 
123,098 
35,904 
59^,545 
956,468 
902,207 
621,252 
268,250 

Salaries  

General 

Claims  and  Damages  
Station  

Train 

Way  and  Structures  
Equipment  

O&er 

Operating  Expenses  
Net  Earnings  from  Traffic 
Charter  Tax,  Illinois.  .  . 
Tax  C  &S   K&S  -W  RRs 

4,030,151 
3,870,570 
394,366 

3,989,447 
3,813,109 
375,766 

3,845,643 
3,195,326 
356,006 

8,122,443 
3,517,402 
316,352 

3,087,435 
4,023,749 
320,482 
10,001 
61,757 
616,330 

3,026,700 
4,207,764 
325,477 
10,709 
58,824 
615,833 

3,672,971 
4,631.840 
368,349 
15,002 
60,775 
708,702 

Taxes,  Iowa  Leases  
Rentals,  Iowa  Leases.... 

Total  Taxes  &  Rentals. 
Net  Traffic  Revenue  
Land  Office  -Net  Rec'pts 

Total  Available  Rev.... 
Interest  on  Bonds  

68,263 
632,578 

1,095,207 
2,775,363 
478,100 

63,334 

703,957 

68,557 
625,987 

66,595 

587,912 

1,143,027 
2,670,082 
223,297 

1,050,550 
2,144,776 
143,838 

970,839 
2,546,561 
108,136 

1,008,520 
3,015,229 
64,118 

1,010,843 
3,196,921 
102,573 

1,152.828 
3,479,013 
156,520 

3.252,463 
502,302 
21,552 
2,165,534 

2,893,379 
600,718 
60,381 
2,319,476 

2,288,614 
565,953 
50,839 
2,320,000 

2,654,697 
578,350 
4,640 
1,160,000 

3,079,347 
669,350 

3,299.494 
669,484 

3,635,533 
672,600 

Sterling  Exchange  
Dividends  . 

1,740,000 

1,740,000 

1,740,000 

Total  Payments  

2,689,388 
+564,075 
7,132  80 
3.63843 
3,494  b7 
51.01  p.  c. 

29,000,000 
9,842,000 

2,980,575 
-  87.196 
7,044  18 
3,601  69 
3,442  49 
51.12  p.  c. 

29,000,000 
9,765,000 

2,936,792 
-648,178 
6,356  61 
3.471  86 
2,844  75 
54.62  p.  c. 

29,000,000 
10,662,000 

1,742,990 
-f  911,707 
5,994  48 
2,818  95 
3,175  53 
47.02  p.  c. 

29,000,000 
10,508,000 

2,409.350 
+  669,997 
5,802  68 
2,519  33 
3,288  85 
43.42  p.  c. 

29,000,000 
10,397,000 
1,600,000 
53,728 

2,409,484 
+  890,010 
5,760  13 
2,409  84 
8,350  59 
41.84  p.  c. 

29,000,000 
10,300,000 
1,800,000 
24,665 

2,412,600 
+  1.222,933 
7,110  46 
4,000  19 
3,110  27 
56.26  p.  C. 

29,000.000 
10,200,000 
1,800,000 
45,143 
226,213 
5,395,089 

Balance  +  or  —  ... 

Gross  Earnings  per  Mile. 
Operating  Expenses  p.  M. 
Net  Earnings  per  Mile.  .  . 
Expenses  to  Earnings  

Capital  Stock 

Funded  Debt  

Branch  Bonds  

Liabilities  (sundries)  .  . 

Surplus  and  Income  Aces 

Total  Liabilities... 
Permanent      j  Illinois  .  . 
Expenditures  j  Iowa.  .  . 
Branch  Lines  in  Illinois.  . 
Insurance  Fund  

5,669,827 

5,269,804 

4,646,608 

2,607,036 

1,960,165 

2,577.869 

44,511,827 
35,856,432 
308,859 

44,034,804 
36,169,981 
623,335 

44,308,608 
36,816,675 
778,561 

42,115,036 
34,000,000 
860,773 

43,010,893 
33.000,000 
913,173 
1,600.000 
53,728 
303,866 
6,319,927 
820,199 

43.702,025 
33,000,000 
956,782 
1,800,000 
24,<i56 
429.108 
6,745,943 
745,536 

46,666,445 
33,000,000 
1,040,854 
1,800.000 
45,143 
479,269 
9,299,522 
1,001,667 

Materials  and  Supplies.  .  . 
Investments,  N.  O.  Lines 
Cash  and  Other  Assets.  .. 

Total  Assets  

1,117,893 
4,842,000 
2,386,643 

884,084 
4,842,000 
1,515,404 

535,251 
4,842,000 
1,336,121 

(     411,663 
'  5,805,294 
1,047,306 

44,511,827 

44,034,804 

44,308,608 

42,115,036 

43,010,893 

43,702,025 

46,666,445 
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The  Permanent  Expenditures  account  was  reduced  in  1876,  from  $36,816,- 
675,  to  $34,000,000,  and  in  1877,  to  $33,000,000  :  and  the  surplus  and  income  account 
reduced  to  like  amounts.  Considerable  reduction  was  also  made  for  deterioration  and 
fall  in  value  of  supplies  and  miscellaneous  assets. 

The  total  amount  of  dividends  paid  to  stockholders  up  to  and  including  1878  was 
$22,582,407,  and  the  total  amount  paid  in  the  following  seven  years,  $13,185,0105 
making  in  gross,  since  the  completion  of  the  road,  $38,767,417.  During  construction 
interest  was  paid  on  stock  installments.  There  has  also  been  paid  in  canceled  bond 
scrip,  convertible  into  stock,  $1,772,270. 

General  Balance,  December  31,  1880. 

Capital  stock— 290,000  shares,  at  $100  per  share $29,000,000  00 

Funded  Debt— Sterling  and  Currency,  in  currency 10,200,000  00 

First  Mortgage  Bonds  of  Springfield  Division l',60o|oOO  00 

First  Mortgage  Bonds  of  Chatsworth  Division 200^000  00 

Insurance  Fund 45  143  79 

Investment  Fund,  represented  in  securities  of  New  Orleans  Line 5,395,089  50 

Construction  Bonds  of  1875,  $4,000  ;  and  liabilities,  $222,212.54 '226^212  54 


Total  Amount  of  Liabilities $46,666,444  74 

Permanent  Expenditures  Illinois  (705.5  m.) $33,000,000  00 

Permanent  Expenditures  Iowa  (402.16  m.) 1,040,853  61—34,040,853  61 

Springfield  Division  (111.47m.) 1,600,000  00 

Middle  Division  (101.22  m.) 200,00000 

Working  Stock  of  Supplies • 479,269  34 

Assets  (net)  in  Chicago  and  New  York  Offices  1,001,656  66 

Assets  in  Insurance  Fund 45,142  70 

Bonds,  secured  by  1st  Mortgage  C.,  St.  L.  &  N.  O.  KR.  Co.,  at  par 1,600,000  00 

66,700  shares  of  C.,  St.L.  &  N.  O.  RR.  Stock,  at  40  per  cent 2,668,000  00 

Investments  in  N.  O.  Line,  viz.,  2d  M.  Bonds,  $5,061,000, -at  cost 5,031,52243 


Total  Assets .'  : $46,666,444  74 

The  funded  debt  consists  of 

Redemption  6  per  cent.  25-year  Bonds  (cur.),  due  Apr.  1, 1890,  int.  April  and  Oct $2,500,000  00 

Sterling  6  per  cent.  20-year  Bonds,  due  April  1, 1895— £500,000  "  "  "  2,500,000  00 

Sterling  5  per  cent.  30-year  Bonds,  due  Dec.  1, 1905— £203,000,  int.  June  and  Dec 1,000,000  00 

Sterling  5  per  cent.  Sinking  Fund  30-year  Bonds  (authorized  £2,000,000)  due  April  1, 

1903,  issued  in  exchange  for  N.  O.  Line  Bonds £859,200— $4,296,000. 

Less  paid  by  Sinking  Fund  in  1880  19,200—  96,000.  4,200,00000 

1st  Mortgage  6  per  cent.  20-year  Bonds  (Springfield  Division),  due  January  1, 1898 1,600,000  00 

1st  Mortgage  (Middle  Division)  6  p.  c.  20-year  Registered  Bonds,  due  Jan.  1, 1899 200,000  00 


Total  Amount  of  Bonds  Issued  and  Payable  by  I.  C.  RR.  Co $12,000,000  00 

The  company  owns  $6,661,000  of  the  stock,  and  $6,670,000  of  the  bonds  of  the 
Chicago,  St.  Louis  and  New  Orleans  RR. 

Land  Department.— During  the  year  1880  there  were  sold  35,677.93  acres  of  do- 
nated land  for  $212,429.61  ;  average  price  per  acre,  $5.95.  Town  lots  were  sold  to 
the  amount  of  $1,015.  •  Of  purchased  lands,  109.89  acres  were  sold  for  $1,453.72  ;  pur- 
chased town  lots  for  $195.  The  whole  area  of  donated  lands  conveyed  to  December 
31, 1880,  was  2.259,682.57  acres,  leaving  unconveyed  335,317.43  acres.  Total  donated 
lands  were  2,343,494.99  acres,  leaving  unsold  251,505.01  acres.  There  are  on  hand 
bills  receivable  and  contracts  for  donated  lands  and  town  lots,  $402,108.25.  Gross  re- 
ceipts in  1880  for  lands  sold,  and  for  collections  and  tickets,  were  $178,836.06.  Dis- 
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bursements  remitted  to  treasurer,  New  York,  $156,520.36  ;  expense  account,  $19- 
593.59  ;  paid  operative  department,  for  purchased  lands  sold  and  rents  collected, 
$1,566.62  ;  for  fares  received,  $976.09  ;  fares  refunded  to  purchasers,  $179.40. 

CHICAGO  AND  SPRINGFIELD  RAILROAD.— Gil  man,  111.,  to  Spring- 
field, 111.,  111.47  miles ;  total  track,  121.32  miles.  Chartered  March  4,  1867.  Road 
opened  September  10,  1871.  Sold  June  10,  1876  ;  bought  by  mortgage  trustees ;  re- 
organized and  leased  to  Illinois  Central  RR.  Co.  for  fifty  years  from  July  1,  1877. 
Rental,  interest  on  bonds  and  taxes  as  assessed  for  1880,  $96,000.  Capital  stock,  $25,- 
000 ;  funded  debt,  1st  mortgage  7  per  cent.  20-year  bonds,  due  January  1,  1898,  $1,- 
600,000— total  stock  and  bonds,  $1,625,000.  W.  K.  ACKERMAN,  President;  J.  C. 
Welling,  Treasurer,  Chicago,  111. 

KANKAKEE  AND  SOUTH-WESTERN  RAILROAD.— Otto,  111.,  to  Pearl, 
111.,  45.20 ;  with  branch  to  Colfax,  14.22  miles.  Built  in  1879.  Leased  to  the  Illinois 
Central  RR.  Co.  for  fifty  years  from  May  20,  1880,  and  virtually  the  property  of  the 
lessees.  Capital  stock,  $440,000,  and  mortgage  bonds,  $200,000.  Per  contra:  Con- 
struction, etc.,  $266,028.45.  W.  K.  ACKERMAN,  President;  J.  C.  Welling,  Treasurer, 
Chicago,  111. 

KANKAKEE  AND  WESTERN  RAILROAD.— Kempton  Junction,  111.,  to 
Minonk,  111.,  41.80  miles.  Leased  to  Illinois  Central  RR.  Co.  Capital  stock,  $300,- 
000.  W.  K.  ACKERMAN,  President;  J.  C.  Welling,  Treasurer,  Chicago,  111. 

Directors  111.  Cent.  RR.  Co.— Shelby  M.  Cullorn,  Governor  of  the  State,  ex 
officio ;  and  (for  the  terms  ending  last  Wednesday  in  May,  until  May,  1882)  W.  H. 
Gebhard,  A.  R.  Van  Nest,  John  Elliott.  Until  May,  1883 :  A.  G.  Dulman,  Stuyvesant 
Fish,  W.  Bayard  Cutting.  Until  May,  1884 :  William  Tracy,  L.  V.  F.  Randolph, 
Frederick  Sturges.  Until  May,  1885  :  W.  K.  Ackerman,  B.  F.  Ayer,  James  C.  Clarke. 

WILLIAM  K.  ACKERMAN,  President Chicago,  111. 

James  C.  Clarke,  Vice- President • "          " 


Treasurer— L.  V.  F.  Randolph... New  York,  N.  Y. 

Secretary— L.  A.  Catlin "       " 

Traffic  Manager— Jos.  F.  Tucker Chicago,  111. 

Gen. Superintendent— ~E.T.  Jeffrey  "          " 

IChifc.  Div.-C.  A.  Beck,  Centralia,      " 
Nth'n  Div.— J.  C.  Jacobs,  Amboy,     " 
Spgfd.  Div.— T.  J.  Hudson,  SpringM," 
Iowa  Div.— D.  W.  Parker,  Dubuque,  la. 
Mid.  Div.— W.  Wilkinson..  Pontiac,  111. 


Auditor— J.  C.  Welling Chicago,  111. 

General  Solicitor— B.  F.  Ayer 

Asst.  Treas.-R.  De  Wolf 

General  Pass.  Agent.— A.  H.  Hanson . . . 
Gen.  Freight  A  gent— Horace  Tucker. . 

Master  Machinery— &.  J.  Hayes 

Master  Car  Sprs.—Chas.  P.  Scoville  . . 

General  Agent— John  J.  Sproull.  .New  York,  N.  Y. 

Purchasing  Agent— O.  Ott Chicago,  111. 


Land  Commissioner— Peter  Daggy  Chicago,'  ill.' 

PRINCIPAL  OFFICE  AND  ADDRESS Chicago,  Cook  Co.,  111. 

Financial  Agency  and  Transfer  Office. . .  .No.  21  Nassau  St.,  New  York  City. 


ILLINOIS  MIDLAND  EAILEOAD. 

Line  of  Road.— Terre  Haute,  Ind.,  to  Peoria,  111 175.95  miles. 

Sidings  and  other  tracks,  9.73  miles.  Gauge,  4  feet  8i  inches.  Rail,  56  Ibs. 

Consolidation  (November  4,  1874),  of  the  Peoria,  Atlanta  and  Decatur,  60.8  miles 
(chartered  March  1,  1869  ;  opened  November  4,  1874.  The  Paris  and  Decatur,  73.1 
miles  (chartered  February  18,  1861  ;  opened  December  28,  1872)  ;  and  the  Paris  and 
Terre  Haute,  13.9  miles  (chartered  March  1,  1873;  opened  May  10, 1874).  The  fol- 
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lowing  sections  of  road  are  leased  from  the  companies  named,  and  make  a  part  of  the 
through  line:  Vandalia  Line,  Farrington,  111.,  to  Terre  Haute,  Ind.,  7.8  miles  :  Illi- 
nois Central  Junction,  to  Maroa,  15.25  miles  ;  and  Toledo,  Peoria  and  Warsaw,  Farm- 
dale  to  Peoria,  5.1  miles — total,  28.15  miles  ;  making  total  lines  owned,  147.80  miles. 
The  property  is  in  receiver's  hands. 

Rolling  Stock. — Locomotive  engines,  12.  Cars — passenger,  5;  baggage,  etc., 
4;  caboose,  7;  freight  (box,  417;  stock,  50;  platform,  88),  550 — total,  566.  Also  45 
service  cars. 

Operations  for  year  ending  June  80,  1880  (175.95  m.) — Trains  run  (passenger,  159,- 
996 ;  freight,  144,972),  304,968  miles.  Total  engine  service,  318,900  miles.  Passen- 
gers carried,  67,883;  carried  one  mile,  1,638,240;  average  rate,  per  mile,  3.2  cents. 
Freight  moved,  260,851 ;  moved  one  mile,  27,324,896  tons  ;  average  rate  per  mile, 
0.94  cent.  Earnings— passenger,  $52,902.81;  freight,  $257,639.65;  mail,  $9,126.80; 
express,  etc.,  $3,427  36— total  ($1,866.20  per  mile),  $323,096.62  ;  operating  expenses 
and  taxes  ($1,646.73  per  mile),  $307,469.42  ;  net  earnings  (11.8  per  cent.),  $15,627.20  ; 
received  from  mileage,  etc.,  $13,840.28— total,  $29,467.48.  Payments  :  Lease  rentals 
(Vandalia  Line,  $7,200  ;  III.  C.,  $9,840  ;  T.,  P.  &  W.,  $6,631.80),  $23,671.80  ;  cost  of 
improvements,  etc.,  $99,934.59— total,  $133,606.39.  Deficit,  after  all  expenditures, 
$104,138.91.  No  "bond  interest  has  ever  been  paid. 

The  earnings  for  6  months  ending  December  31,  1880,  were  $209,651.31,  against 
$143,273.76  for  same  period,  1879. 

Financial  Statement,  July  1, 1880  (148.15  m.)— Capital  stock,  $2,000,000  ;  funded 
debt,  1st  mortgage  7  per  cent.  30  year  bonds,  dated  January  1,  1875,  interest  January 
and  July,  $4,175,000  ;  receiver's  certificates,  $558,255.38;  bills  and  accounts  payable, 
$297,157.52;  interest  on  certificates  unpaid,  $114,354.10;  sundry  dues  (prior  to  re- 
ceiver), $486,259.18— total,  $7,631 ,026. 18.  Contra:  Cost  of  road,  $6,185,522.18  ;  equip- 
ment, $464,004.64 ;  bills  receivable,  $4,065.83;  right  of  way,  $1,246.24;  traffic  bal- 
ances, $10,612.47  ;  materials,  etc.,  $19,616.14;  profit  and  loss,  $945,958.68. 

Directors  (elected  May  14,  1879).— Louis  Genis,  A.  E.  Shrader,  Robert  G.  Hervey, 
Terre  Haute,  Ind.;  James  C.  Lake,  H.  Crea,  James  Milliken,  Decatur,  111.;  H.  Van 
Sellar,  J.  A.  Eads,  Paris,  111.,  W.  C.  Foster,  Lovington,  111. 

Louis  GENIS,  President^  Receiver  &  Gen.  Man. .  .Terre  Haute,  Ind. 


Auditor— W.  F.  Smith Terre  Haute,  Ind. 

Treasurer— W '.  R.  Travers "        "         " 

Purchasing  Agent -J.G.  Clifford,    "        " 


Traffic  Manager— A.  E.  Shrader. Terre  Haute,  Ind. 

Master  Trans.— H.  W.  Osborn Decatur,  III. 

Master  Mech.—RoU.  N.  Pringle " 


PRINCIPAL  OFFICE  AND  ADDRESS Decatur,  111. 

Receiver's  Office  and  Address Terre  Haute,  Ind. 


ILLINOIS  AND  ST.  LOUIS  KAILROAD  (and  Coal  Co.). 

Line  of  Road.- Belleville,  111.,  to  East  St.  Louis,  111 15  miles. 

Branches  from  coal  mines  (West,  1 ;  N.  West,  1.36 ;  Rose  Hill,  0.64) 3 

Total  length  of  lines  owned  and  operated 18  miles. 

Sidings,  etc.,  8  miles.     Gauge,  4  feet  8i  inches.     Rail  (steel,  8  m.),  56  Ibs. 

Chartered  as  St.  Clair,  February  26, 1841  ;  name  changed  to  Pittsburgh  (and  Coal) 
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February  10,  1859  ;  and  to  present  title  February  16, 1865.  In  1875,  the  company's 
floating  debt  was  funded  in  preferred  stock. 

Rolling?  Stock.— Locomotive  engines,  5.  Cars— passenger,  3;  baggage,  etc.,  1; 
freight  (box,  10 ;  coal,  274),  283.  Total,  287.  Also  115  service  cars. 

Operations  for  year  ending  June  30,  1880  (15  m.).—  Trains  run  (passenger,  140,- 
000  ;  freight,  432,204),  572,204  miles.  Passengers  carried,  141,570.  Freight  moved, 
247,447  tons.  Earnings— passenger,  etc.,  $25,519.30;  freight,  $148,516.72— total, 
$174,036.02.  Operating  expenses  and  taxes,  $144,243.37.  Net  earnings,  $29,792.65  ; 
received  from  rents,  etc.,  $12,299.19  ;  total  net  income,  $42,091.84.  Additional  real 
estate,  construction  and  equipment,  $9,009.80  ;  interest  on  bonds,  $16,000;  other  in- 
terest, 1,688.91  ;  dividends  on  preferred  stock,  2i  per  cent.,  $18,577.50;  total  expen- 
ditures from  net  earnings,  $45,275.21.  Deficit,  $3,183.37. 

Financial  Statement,  July  1,  1880  (18  m.).— Capital  stock  (common,  $617,000  ; 
preferred  to  10  per  cent.,  $743,100),  $1,360,100  ;  funded  debt,  1st  mortgage  8  per  cent. 
17-year  bonds,  due  June  1,  1895,  interest  June  and  December,  $200,000  ;  bills  and  ac- 
counts payable,  $50,857.14 — total,  $1,610,957.14.  Contra  :  Construction  stud  equip- 
ment ($87,448.80  p.  m.),  $1,570,564.62  ;  materials  and  supplies,  $8,091.16 ;  bills  and 
accounts  receivable,  $3,663.83;  cash,  $258.35;  profit  and  loss,  $28,379.29. 

Directors  (elected  January  20, 1881).— Joseph  W.  Branch,  H.  Campbell,  jr.,  C. 
S.  Greeley,  Russell  Hinckley,  A.  C.  Hucke,  George  Knapp,  G.  A.  Koerner,  Adolph 
Meier,  John  D.  Perry,  Jefferson  Rainey,  J.  B.  Reuchler,  W.  E.  Richardson,  Ralph 
Sellers,  B.  F.  Switzer,  Thomas  Winstanley. 

JOSEPH  W.  BRANCH,  President St.  Louis,  Mo. 

Adolph  Meier,  Vice -President " 

Sec.  &  Gen.  Tkt.  Agt.—P.  T.  Burke. St.  Louis,  Mo.  |  Gen.  Sup.  &  Treas.—G.  H.  Sharman.St. Louis,  Mo. 
PRINCIPAL  OFFICE  AND  ADDRESS No.  11  Main  Street,  St.  Louis,  Mo. 


INDIANA,  BLOOMINGTON  AND   WESTERN  RAILWAY. 

Line  of  Road.— Indianapolis,  Ind.,  to  Pekin,  111 202.3  miles. 

Sidings,  etc.,  21.60  miles.  Gauge,  4  feet  8}  inches.  Rail  (steel,  62  m.),  60  Ibs. 

The  company  also  use  the  tracks  of  the  Peoria  and  Pekin  Union  RR.  between 
Pekin  an^  Peoria,  9.20  miles,  making  the  working  line  211.50  miles  in  length. 

Consolidation  July  20,  1869,  of  the  Indianapolis,  Crawfordsville  and  Danville  and 
the  Danville,  Urbana,  Bloomington  and  Pekin  RR.  Cos.  under  the  style  of  the  Indi- 
anapolis, Bloomington  and  Western  RR.  Co.  Opened  from  Indianapolis  to  Pekin 
October  1, 1869.  Default  made  October  1,  1874.  Receiver  appointed  December  1, 
1874 ;  and  property  sold  under  foreclosure  February  6,  1879.  The  present  company 
took  possession  August  9^  1879. 

The  Western  Extension  (so-called),  Champaign  te  Havana,  with  a  branch  from 
White  Heath  to  Decatur,  was  sold  separately  ;  transferred  to  a  purchasing  commit- 
tee May  10,  1879,  and  to  the  Champaign,  Havana  and  Western  Ry.  Co.  September 
1,  1879. 
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In  the  reorganized  I.,  B.  and  W.  By.  Co.  provision  was  made  for  $3,300,000  stock  ; 
and  $7,500,000  bonds. 

Rolling  Stock. — Locomotive  engines,  40.  Cars — passenger,  23  ;  baggage,  mail 
and  express,  12  ;  chair,  4  ;  caboose,  22 ;  freight  (box,  739  ;  stock,  95  ;  coal,  150  ;  plat- 
form, 52),  1,036.  Also  dump  and  service  cars,  38.  Total  cars,  1,113. 

Operations  for  the  year  ending  June  30,  1880  (211.50  miles).— Trains  run 
(passenger,  353,612;  freight,  558,836),  total,  912,448  miles.  Engine  service,  1,115,- 
905  miles?.  Passengers  carried,  295,699  ;  passenger  miles,  12,563,327;  aver,  rate, 
2.83  cents.  Freight  (tons)  moved,  492,149  ;  ton-miles,  61,314,095  ;  average  rate,  1.251 
cents.  Gross  earnings— passenger,  $356,129.85;  freight,  $766,011.26;  mail  and  express, 
$27,964.91  ;  and  miscellaneous,  $36,241.47  :  total  ($5,609.18  per  mile),  $1,186,347.49  ; 
operating  expenses  ($3,287.26  per  mile,  and  58.65  p.  c.),  $695,260.83.  Net  earnings 
($2,321.92  p.  m.),  $491,086.66.  Payments  from  net  earnings — track  rentals,  $37,- 
624.27  ;  car  rental,  $6,000;  taxes  and  administration,  $20,837.56  ;  interest  on  bonds, 
$195,750 ;  and  other  accounts,  $90,623.73.  As  compared  with  the  results  of  the 
next  previous  year,  the  gross  earnings  show  an  increase  of  $474.72  per  mile,  and 
the  net  earnings  an  increase  of  $1,195.32  per  mile. 

The  earnings  for  the  year  ending  December  31, 1880,  were  $1,196,416.58 ;  operat- 
ing expenses,  $669,053.36  ;  net  earnings,  $537,363.22 ;  fixed  charges,  $282,000— net 
surplus,  $245,863.22.  For  5  months,  ending  May  31,  1881,  the  gross  earnings  were 
$482,085. 

Financial  Statement,  June  30, 1880  (202.3  m.).— Capital  stock,  $3,300,000  ;  and 
bonds,  $7,500,000,  classified  as  follows  : 

1st  mortgage  (preferred)  7  per  cent,  bonds,  due  Jan.  1, 1900 $1,000,000 

1st  mortgage  (not  preferred)  bonds,  due  April  1,  1909 8,500,000 

2d  mortgage  bonds,  due  April  1, 1909 1,500,000 

Income  mortgage  bonds,  due  April  1,  1919,  convertible  into  stock 1,500,000 

The  1st  (n.  p.)  and  the  2d  bonds  bear  3  per  cent,  for  three  years,  4  per  cent,  for 
two  years,  5  per  cent,  for  three  years,  and  6  per  cent,  thereafter  (from  1887).  The 
income  bonds  bear  such  interest,  not  exceeding  6  per  cent.,  as  may  be  declared  from 
net  earnings  available  af£er  interest  on  the  mortgage  bonds. 

This  Co.  was  consolidated  March  23, 1881,  with  the  Ohio,  Indiana  and  Pacific  Ry. 
Co.,  forming  a  new  Co.  under  the  present  name  for  the  purpose  of  extending  its  line  to 
Columbus,  O.  In  the  consolidation,  the  stockholders  received  two  shares  of  new  Co. 
for  one  of  the  old,  and  holders  of  convertible  income  bonds  in  the  same  proportion. 
This  extension,  known  as  the  Eastern  Division  of  the  I.,  B.  and  W.  Ry.  Co.,  is  now 
under  construction,  and  the  Co.  issued  June  1,  1881,  $3,000,000  Eastern  Division  1st 
mortgage  6  per  cent,  gold  bonds,  due  June  1,  1921,  for  the  purpose  of  building  that 
portion  of  the  line.  • 

The  Co.  also,  May  1,  1881,  made  a  perpetual  lease  of  the  Cincinnati,  Sandusky 
and  Cleveland,  and  the  Columbus,  Springfield  and  Cincinnati  RRs.,  190.03  miles,  at 
an  annual  rental  of  one-third  of  their  gross  earnings,  the  minimum  rental  being 
$300,000,  maximum,  $550,000,  all  in  excess  of  the  latter  sum  to  go  to  lessees.  Con- 
nection is  made  through  this  road  with  the  Ohio  Southern  RR.,  operated  in  the  in- 
terest of  the  I.,  B.  &  W.  Ry.  Co. 

Directors  (elected  September  6,  1880).— Austin  Corbin,  Alfred  Sully,  Giles  E. 
Taintor,  Gilbert  Oakley,  D.  C.  Corbin,  Gilman  S.  Moulton,  Henry  W.  Maxwell,  J.  K 
Sherwood,  New  York  City  ;  John  L.  Farwell,  R.  K.  Dow,  C'laremoofc,  N.  H. ;  John  P  • 
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Adriance,  Poughkeepsie,  N.  Y. ;    J.  B.  Upham,  Boston,   Mass.;    F.  W.  Peck,  Chi- 
cago, 111, 

AUSTIN  CORBIN,  President New  York  City. 

Giles  E.  Taintor,  Vice-President  and  Treasurer  ...        "  " 

Gen.  Fgt.  Agent— H.  C.  Diehl Indianapolis. 

Gen.  Ticket  Agent— John  W.  Brown . .  " 


rfory—  Alfred  Sully  .  .  ........  New  York  City. 

"1  1  Manager—  E.  S.  Henning  ......  Indianapolis. 


Gen"1  1  Manager—  E.  S.  Henning 
Ast.  Gen.  Jtan.—C.  E.  Henderson..  . 


Purch.  Agent— H.  C.  Norton 


PRINCIPAL  OFFICE  AND  ADDRESS Indianapolis,  Ind. 

Fiscal  Agency  and  Transfer  Office No.  115  Broadway,  New  York  City. 


INDIANAPOLIS,  DECATUE  AND  SPKINGFIELD  KAIL  WAY. 

Line  of  Road. — Indianapolis,  Ind.,  to  Decatur,  111 152.5  miles. 

Sidings,  etc.,  15.26  m.  Gauge,  4  feet  8|  inches.  Rail  (steel,  60  m.),  56  Ibs. 

Consolidation  January  1,  1853,  of  the  Illinois  and  Indiana  and  the  Indiana  and 
Illinois  RR.  Cos.,  the  consolidated  company  taking  the  name  of  the  Indiana  and 
Illinois  Central  RR.  Co.  This  company  (on  April  26,  1875),  was  sold  out  under 
foreclosure,  and  a  new  corporation  under  existing  name  succeeded,  November  16, 
1875.  The  road  at  this  time  was  open  from  Decatur,  111.,  to  Montezuma,  Ind., 
85.25  miles.  It  was  further  opened  September  1,  1878,  from  Montezuma  to  Guio'n, 
15.75  miles,  and  eastward  to  Indianapolis,  51.50  miles,  February  9,  1880. 

Rolling  Stock, — Locomotive  engines,  18.  Cars — passenger,  18 ;  baggage,  mail 
and  express,  8;  freight  (box,  252;  stock,  40;  platform,  75  ;  coal,  60;  other,  38), 
427.  Total  revenue  cars,  453. 

Operations,  etc.,  for  the  year  ending  August  31,  1880. — Trains  run— (passen- 
ger, 146,016;  freight,  187,824),  333,840  miles.  Total  revenue  car  mileage,  1,852,159 
miles.  Passengers  carried,  89,525 ;  passenger  miles,  1,853,861 ;  average  rate,  3.C6 
cents.  Freight  (tons)  moved,  149,634  ;  ton  miles,  10,438,978 ;  average  rate,  2.22  cents. 

Earnings.  (Average  126.75  miles.)  Expenditures. 


From  Passenger  Earnings $67,821  10 

"  Freight  281,514  18 

"  Mail  and  Express 7,75960 

Miscellaneous. 32,755  21 


Total  ($2,675.98  per  mile) $339,850  09 


For  Way  and  Structures    $59,300  85 

"    Rolling  Stock  and  Transportation.. .  67,184  71 

"    Station  and  General  Expenses 41,195  49 

"    Management,  etc 29,484  24 

Total  ($1,552.48  per  mile) $197,165  29 


Balance,  net  earnings  (41.99  per  cent.),  $142,684.80.  Payments  from  net  earn- 
ings-taxes, $7,356.54;  interest  on  bonds,  $97,254.31— total,  $104,610.85.  Balance, 
$38,073.95,  expended  on  construction  account. 

Financial  Statement,  August  31,  1880.— Capital  stock,  $500,000;  funded  debt, 
$4,369,000  ;  old  organization  liabilities,  $1,845.84  ;  outstanding  accounts,  $99,461.02  ; 
profit  and  loss,  $64,119.96.  Total  liabilities,  $5,034,426.82. 

Per  contra:  Construction  ($30,288.67  per  mile),  $4,599,022.71  ;  equipment  ($1,- 
744.22  per  mile),  $266,104.00.  Total  road  and  equipment  ($32,032.89  per  mile),  $4,- 
865,126.71;  real  estate,  $2,124.29;  materials  and  supplies,  $23,242.63;  uncollected 
revenue  and  accounts,  $43,552.01 ;  cash  and  assets,  $80,381.16.  Total,  $5,034,426.82. 
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The  funded  debt,  was  as  follows : 

1st  mortgage  sinking  fund  30-year  7  p.  c.  gold  bonds,  dated  Feb.  1,  1876. .  .$1,700,000 
2d  mortgage  income  7  per  cent.  30  year  bonds,  dated  July  1, 1876 2,669,000 

The  2d  mortgage  bonds  represented  the  former  company's  1st  mortgage  bonds. 
The  interest  on  these  bonds  up  to  July  1,  1881,  is  dependent  on  income — after  that 
time  compulsory  upon  the  company. 

Since  the  close  of  the  fiscal  year,  the  company  have  prepared  a  plan  for  the  re- 
organization of  its  capital  stock  and  funded  debt,  as  follows :  An  issue  of  $1,800,000 
1st  mortgage  40-year  6  per  cent,  gold  bonds,  dated  April  1,  1881,  interest  April  and 
October  ;  $1,000,000  3d  mortgage  30-year  5  per  cent,  gold  bonds,  dated  July  1,  1881, 
interest  January  and  July;  $2,500,000  preferred  stock,  with  the  condition  that  no 
lien  other  than  the  mortgages  mentioned  shall  be  created  except  with  consent  of 
three-fourths  of  the  holders  of  the  preferred  stock.  The  preferred  stock  to  be  en- 
titled to  7  per  cent,  dividends  out  of  net  earnings  after  payment  of  interest  on  bonds 
and  taxes,  before  any  dividend  is  declared  on  common  stock,  and  after  payment  of 
dividends  on  prefeired  stock  out  of  net  earnings,  5  per  cent,  to  be  paid  on  common,  and 
the  remainder  to  be  equally  divided  between  preferred  and  common  stock. 

The  new  1st  mortgage  bonds  to  be  issued  in  exchange  for  the  outstanding  1st 
mortgage  bonds  ;  the  2d  mortgage  bonds  to  be  used  in  payment  of  the  ten  over- 
due coupons  of  outstanding  2d  mortgage  bonds ;  and  the  preferred  stock  to  be  is- 
sued in  exchange  for  present  2d  mortgage  bonds.  The  exchange  of  the  greater  part 
of  these  securities  has  already  been  made. 

Directors  (elected  October  14,  1880).— J.  W.  Bunn,  E.  F.  Leonard,  Sprirfgfield, 
111.  ;  J.  B.  Fordyce,  Russellville,  Ind.  ;  J.  R.  Elder,  John  C.  New,  A.  L.  Roache, 
Indianapolis,  Ind.  ;  George  M.  Pullman,  Chicago,  111. ;  E.  R.  Andrews,  T.  B.  Atkins, 
F.  O.  French,  H.  B.  Hammond,  D.  J.  King,  S.  S.  Sands,  New  York  City. 

HENRY  B.  HAMMOND,  President New  York  City. 


Secretary— A.  Duprat New  York,  N.  Y. 

Treasurer— J.  R.  Elder Indianapolis,  Ind. 


t.— H.  S.  Morse 


Gen.  Tkt.  Agt.-S.  F.  Boyd Indianapolis,  Ind. 

Gen.  Frt.  Agt.—tt.  A.  Sanderson Tuscola,  111. 

Chief  Eng.— II.  C.  Morse...... .Indianapolis,  Ind. 


PRINCIPAL  OFFICE  AND  ADDRESS Indianapolis,  Indiana, 

Fiscal  Agency  and  Transfer  Office No.  120  Broadway,  New  York  City. 


JACKSONVILLE  SOUTH-EASTEKN  EY.     (In  Progress.) 

Line  Of  Road.— Jacksonville,  111.,  to  Virden,  III 30.77  miles. 

Sidings,  1.47  miles.  Gauge,  4  feet  8|  inches.  Rail,  56  Ibs. 

Chartered  as  the  Illinois  Farmers'  RR.,  and  reorganized  as  Jacksonville  North- 
western and  South-eastern  Ry.  Co.  Present  company  organized  June  28,  1879,  which 
subsequently  purchased  the  road,  etc.,  of  that  Co.,  and  are  now  extending  the  road 
from  Virden  to  Lichfield,  52  miles. 

Rolling  Stock. — Locomotive  engines,  2.  Cars — passenger,  1 ;  baggage,  1 ;  freight 
box,  1  ;  caboose,  1  ;  coal,  33),  35— total,  37. 

Operations  for  year  ending  June  30,  1880. —Not  reported.  Earnings  (passen- 
ger, $14,808.44  ;  freight,  $30,717 11),  $44,808.44.  Operating  expenses  and  taxes,  $28,- 
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002.60.     Net  earnings,  $16,715.84.     Payments  on  account  of  construction,  $9,205.46. 
Balance,  surplus,  $7,510.38. 

Financial  Statement,  June  30,  1880. — Capital  stock,  representing  cost  of  road 
to  present  company,  $1,000,000. 

W.  S.  HOOK,  President Jacksonville,  111. 

Sec  &  Treas  — M.  P.  Ayers Jacksonville,  111.  |  Gen.  Supt.—T&.  S.  Greenleaf Jacksonville,  111. 

Chief  Engineer— L.  J.  Olmttead Jacksonville,  111. 

PRINCIPAL  OFFICE  AND  ADDRESS Jacksonville,  III. 


LOUIS Y1LLE,  NEW  ALBANY  AND   ST.  LOUIS  KAILWAY. 

Line  of  Road. — Ingleton,  Ind.,  to  Albion,  111. 45  miles. 

Sidings,  0.50  mile.  Gauge,  4  feet  8-£  inches.  Rail,  56  Ibs. 

Organized  in  Indiana  February  4,  1869  ;  in  Illinois,  July  14,  1869.  Road  opened 
from  Princeton  to  Wabasli  River,  10  miles,  January  1,  1871  ;  from  Mt.  Carmel  to  Al- 
bion, 18  miles,  January  1,  1873  ;  from  Princeton  to  present  terminus,  January  1, 1880. 
The  Indiana  portion  was  sold  under  foreclosure  June  20,  1876,  for  $18,000,  and 
transferred  to  the  present  company  for  $1,280,665  in  bonds  and  coupons.  The  Il- 
linois division  was  sold  for  $5,000,  and  reorganized  (January  3,  1878)  as  the  St. 
Louis,. Mt.  Carmel  and  New  Albany  RR.  Co.  These  two  companies  were  consoli- 
dated under  the  present  name  August  15,  1878.  The  project  is  to  construct  a  line 
from  New  Albany,  Ind.,  to  Mt.  Vernon,  111.,  181  miles  in  length.  A  large  portion  of 
the  Indiana  division  is  graded  and  bridged. 

Rolling  Stock. — Locomotive  engines,2.  Cars — passenger,  1  ;caboose,  1;  freight,  18. 

Operations  for  year  ending  June  30,  1880. — Passengers  carried,  9,655;  carried 
one  mile,  116,580.  Freight  moved,  15,554  tons.  Gross  earnings,  $29,379.73  ;  operat- 
ing expenses,  $25,388.59.  Net  earnings,  $3,991.14. 

Financial  Statement,  July  1, 1880.— Capital  stock,  $379,100;  due  stockholders 
for  bonds  surrendered,  $914,222.10;  donations,  $111,400;  bills  and  accounts  pay- 
able, $132,712.02— total,  $1,326,204.10.  Per  contra:  Road  and  equipment,  $1,446,- 
418.51;  right  of  way,  etc.,  $12,891.07;  due  from  townships,  $111,400;  bonds  un- 
sold, $75,000;  materials,  $1,576.70;  balances,  $2,217.65;  cash  and  assets,  $539.67. 

JOHN  GOLDTHWAIT,  President Boston,  Mass. 

St.  John  Boyle,  Vice- President Louisville,  Ky. 

Gen.  Supt.—H.L.  Shepherd Princeton,  Ind.  I  Secretary— G.  Lyman New  Albany,  Ind. 

Treasurer— E.  L.  Kinsley Boston,  Mass.  |  Chief  Eitg—  Marshall  Morn? Louisville,  Ky. 

PRINCIPAL  OFFICE  AND  ADDRESS New  Albany,  Indiana. 


MOLINE  AND  SOUTH-EASTERN  EAILEOAD. 

Line  of  Road.— Moline,  111. ,  to  Coal  Valley,  111 7.75  miles 

Sidings  and  other  tracks,  0.5  mile.     Gauge,  3  feet  6  inches.     Rail,  20  Ibs. 


MANUAL  OF  RAILROADS — ILLINOIS.  659 

Chartered  in  March,  1878  ;  opened  in  October,  1879. 
Rolling  Stock.— Locomotive  engines,  2.     Coal  cars,  19. 
Operations  for  the  year  ending  June  30,  1880.— Not  reported. 
Financial  Statement,  July  1,  1880.— Capital  stock,  representing  cost  of  road  etc 
$30,000. 

RICHARD  MANSILL,  President  and  Treasurer Rock  Island,  111. 

Viee-Pres.  &  Sec.—B.  B.  Saville  . . .  .Rock  Island.  |  Gen.  Man.—R.  Battereby Rock  Island. 

PRINCIPAL  OFFICE  AND  ADDRESS Moline,  111. 


PEOKIA,  DECATUK  AND  EYANSYILLE  EAILWAY. 

Line  of  Road.— Pekin,  111.,  to  Grayville,  111 205.80  miles. 

Sidings,  10  miles.  Gauge,  4  feet  8^  inches.  Rail  (steel,  3  miles),  52  Ibs. 

Consolidation  November  17,  1879,  of  the  Pekin,  Lincoln  and  Decatur,  and  the 
Decatur,  Mattoon  and  Southern  RR.  Cos.  The  company  purchased  the  Grayville 
and  Mattoon  RR.,  July  2,  1880.  Since  the  close  of  the  fiscal  year  the  company 
has  consolidated  with  the  Evansville  and  Peoria  Ry.  Co.  The  road  is  now  under 
construction  from  Grayville  to  Evansville,  Ind.  The  Co.  use  the  Peoria  and  Spring- 
field RR.  from  Pekin  to  Peoria,  9.20  miles,  making  the  total  length  of  line  operated, 
215  miles. 

Rolling  Stock.— Locomotive  engines,  12.  Cars — passenger,  9  ;  baggage,  etc.,  5  ; 
freight  (box,  505;  stock,  50  ;  caboose,  7;  flat,  69  ;  coal,  80),  711— total,  725. 

Operations  for  year  ending  June  30,  1880  (average,  126  miles).— Trains  run  (pas- 
senger, 122,704;  freight,  100,830),  223,534  miles.  Passengers  carried,  115,310;  car- 
ried  one  mile,  2,306,194;  average  fare,  3  cents.  Freight  moved,  203,098;  moved 
one  mile,  9,717,645 ;  average  rate,  2.2  cents.  Earnings — passenger,  $69,185.82  ; 
mails  and  express,  $21,032.71  ;  freight,  $313,788.20— total  ($2,496  per  mile),  $294,- 
006.73.  Operating  expenses  ($1,627.82  per  mile),  $183,541.08.  Net  earnings  (61.57 
per  cent.),  $110,465.65;  less  taxes  ($4,646.04).  $105,819.61.  Receipts  from  other 
sources,  $7,992.46— total  net  income,  $113,812.07.  Payments  :  Interest  on  bonds, 
$53,255.54;  trackage,  $16,439.15;  interest  on  income  bonds,  $25,740;  construction, 
$3,949.15.  Balance,  surplus  for  year,  $14,428  23. 

Financial  Statement,  July  30,  1880.— Capital  stock,  $2,000,000  ;  funded  debt, 
$2,145,000;  sundry  accounts,  $49,411.79;  purchasers  Grayville  and  Mattoon  RR., 
$21,822.97;  profit  and  loss,  $26,045.38— total,  $4,242,280.14.  Per  contra:  Construc- 
tion, $4,147,752.64 ;  3  per  cent,  dividend,  $25,740  ;  materials,  etc.,  $6,354.22  ;  traffic 
balances,  $19,667.52  ;  deficit,  P.,  L.  &  D.  RR.  Co.,  $6,912.45. 

Funded  debt:  P.,  L.  &  D.  1st  mortgage  7  per  cent,  bonds,  dated  August  1,  1876, 
interest  February  and  August,  $1,076,000  ;  P.,  D.  &  E.  1st  mortgage  6  per  cent.  40- 
year  bonds,  dated  January  1,  1880,  interest  January  and  July,  $1,287,000;  P.,  D.&  E. 
income  30-year  bonds,  dated  January  1,  1880,  $858,000. 

It  is  proposed  to  increase  the  capital  stock  to  $2,400,000  for  the  purchase  of  the 
Evansville  and  New  Harmony  RR.,  and  for  additional  equipment. 
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Directors  (elected  March  21,  1880).— George  I.  Seney,  E.  H.  P.  Lyman,  Jolm  T. 
Matlin,  New  York,  N.  Y. ;  C.  R.  Cummings,  Chicago,  111.  ;  John  D.  Cohrs,  Peoria, 
HI.  ;  Edward  Richards,  Pekin,  III. ;  Eli  Wiley,  Charleston,  111. 

C.  R.  CUMMINGS,  President .' Chicago,  111. 


Vice-Pres.  -John  D.  Cohrs Peoria,  111. 

.  Bunker Pekm, 

.     .  Mitchell  .-.-..New  York  NY. 
Gen.  Manacter-Geo.  L.  Bradbury  Pekm,  111. 

Supt.  andPurch.  Agt.-G.  R.  Cobleigh. 
Auditor-C.  S.  Anthony 


Chief  Eng.—B.  C.  Smith Mattoon,  111. 

Gen.  Frt.  Agt.—H.  D.  Gould Peoria, 

Traffic  Manager— Q.  C.  Parker 

Gen.  Paw.  &  Tkt.  Agt.—L.  M.  Rupert.      " 

Master  Mechanic—?'.  Reilly Pekin, 

Road  Master— 3.  R.  Steele " 


PRINCIPAL  OFFICE  AND  ADDRESS Pekin,  111. 


PEOEIA,  PEKIN  AND  JACKSONVILLE  EAILWAT. 

Line  of  Road.— Peoria,  111.,  to  Jacksonville,  111 83.14  miles. 

Sidings,  etc.,  16.86  miles.  Gauge,  4  feet  8i  inches.  Rail  (steel,  21.8  m.),  54  Ibs. 

Chartered  as  Illinois  River  RR.  Co.  June  11,  1861.  Foreclosed  and  sold  October  1, 
1863,  for  $400,000.  Transferred  by  the  purchasers  to  the  P.,  P.  and  J.  RR.  Co.  May 
21,  1864.  Opened  from  Pekin  to  Virginia  in  1859  ;  to  Peoria  in  1864  ;  to  Jackson- 
ville in  1869  ;  again  foreclosed  August  7,  and  purchased  November  14,  1879,  by  Solon 
Humphreys  for  $950,000.  The  Toledo,  Peoria  and  Western  RR.  Co.  use  the  track  of 
this  road  from  Hall's  Junction  to  Peoria  (8  m.),  and  pay  for  such  use  $1,250  a  month. 

Rolling  Stock. — Locomotive  engines,  13.  Cars — passenger,  7  ;  baggage,  mail, 
etc.,  4;  caboose,  3;  freight  (box,  89;  platform,  80),  169.  Total,  183;  also,  16  service  cars. 

Operations  for  year  ending  June  30,  1880. — Trains  run  (passenger,  62,463 ; 
freight,  47,890),  110,353  miles.  Passengers  carried,  43,678  ;  carried  one  mile,  887,- 
097  ;  freight  moved,  104,082;  moved  one  mile,  3,650,958  tons.  Earnings — passenger, 
$30,223.09;  freight,  $87,689.90 ;  mail  and  express,  $4,507.29— total  ($1,474.94  p.  m.), 
$122,420.28.  Operating  expenses  ($1,052.88  p.  m.),  $87,388.33;  taxes,  $11,361.16— 
total,  $98,749.49.  Net  earnings  (36.95  per  cent),  $23,670.79  ;  receipts  from  rent?, 
etc.,  $16,079.56 — total  net  income,  $39,750.35.  Payments,  equipment,  construction, 
etc.,  $13,008.36.  Balance,  surplus,  $26,741.99. 

The  earnings  for  six  months  ending  December  31,  1880,  were  $132,923.96. 

Financial  Statement,  July  1,  1879  (latest  furnished).— Capital  stock,  common, 
$1,000,000 ;  preferred,  $239,700  ;  funded  debt  1st  mortgage  7  per  cent,  bonds,  due 
July  1,  1890,  $1,000,000;  2d  mortgage  7  per  cent,  bonds,  due  October  1,  1890,  $1,- 
000,000  ;  receiver's  certificates,  $146,980.73 ;  unfunded  debt,  $509,564.37— total  lia- 
bilities, $3,747,264.37.  Per  contra:  Cost  of  road  and  equipment  ($39,032.57  p.  m.), 
$3,239,700. 

SOLON  HUMPHREYS,  Owner New  York,  N.  Y. 

Geo.  Skinner,  Manager Peoria,  111. 

Cashier- G.  P.  Millard Peoria,  111.  I  General  Freight  Aqt.—R.  O.  Canfield  . .  Peoria,  111. 

Traffic  Manager— John  S.  Cook "       «   |  General  Ticket  Agl—Chas.  Macabe  ....      " 

PRINCIPAL  OFFICE  AND  ADDRESS Peoria,  111. 
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KOCK  ISLAND  AND  MERCEK  COUNTY  KAILROAD. 

Line  of  Road.— Milan,  111.,  to  Cable,  111 21.80  miles. 

Sidings,  etc. ,  2.2  miles.  Gauge,  4  feet  8£  inches.  Rail  (steel),  50  Ibs. 

Organized  April,  1876,  and  put  in  operation  December  1,  1876.  Use  track  of  Rock 
Island  and  Peoria  Ry.  into  Rock  Island  (4  miles),  paying  therefor  $1  per  car-load. 

Rolling  Stock. — Locomotive  engines,  3.  Cars — passenger,  1 ;  combination,  2  ; 
stock,  10.  Also,  100  coal  cars  (leased)  and  3  service  cars. 

Operations  for  year  ending  June  30,  1880. — Trains  run,  39,844  miles.  Passen- 
gers carried,  17,719  ;  freight  moved,  25,907  tons.  Earnings  (passenger,  $9,379.80 ; 
freight,  $37,835.42  ;  mail,  etc.,  $1,391.40),  $48,606.62.  Operating  expenses,  $35,- 
771.11 ;  taxes,  $1,511.94— total,  $37,283.05.  Net  earnings,  $11,333.57.  Payments  : 
Interest  on  bonds,  $12,000.  Deficit,  $673.43. 

Financial  Statement,  July  1,  1880.— Capital  stock,  $150,000 ;  funded  debt  1st 
mortgage  8  per  cent.  50-year  bonds,  due  in  1926,  interest  January  and  July,  $150,- 
000— total,  representing  cost  of  property,  $300,000. 

Directors  (elected  May  3,  1880).— P.  L.  Cable,  R,  R.  Cable,  Hiram  Cable,  Ben. 
T.  Cable,  C.  Lynde,  Rock  Island,  111. 

P.  L.  CABLE,  President Rock  Island,  111. 

R.  R.  Cable,  Vice- President "  '• 

Sec.  tfe  Gen.Supt.— Ben.  T.  Cable.. Eock Island,  111.  |  Treasurer C.  Lynde. 

PRINCIPAL  OFFICE  AND  ADDRESS Rock  Island,  111. 


KOCK  ISLAND  AND  PEOKIA  KAILWAY. 

Line  of  Road.— Rock  Island,  111. ,  to  Peoria,  111 91  miles. 

Sidings,  etc.,  4.5  miles.  Gauge,  4  feet  8|  inches.  Rail  (steel,  20  in.),  56  Ibs. 

Consolidation  October  1,  1869,  of  the  Rock  Island  and  Peoria  and  the  Peoria  and 
Rock  Island  RR.  Cos.,  taking  the  name  of  the  latter.  The  whole  line  was  opened 
January  1,  1872.  Sold  under  foreclosure  April  4,  1877,  and  purchased  for  the  bond- 
holders for  $550,000.  Present  company  organized  October  9,  1877,  and  possession 
taken  December  16,  1877.  The  Rock  Island  and  Mercer  County  and  the  Coal  Valley 
RRs.  use  tracks  from  their  junctions  into  Rock  Island. 

Rolling  Stock. — Locomotive  engines,  9.  Cars — passenger,  5;  baggage,  etc.,  2; 
caboose,  4 ;  freight  (box,  50  ;  platform,  39),  89— total,  100.  Also,  41  service  cars. 

Operations  for  year  ending  June  30,  1880. — Trains  run  (passenger,  115,728  ; 
freight,  155,317),  271,045  miles.  Passengers  carried,  107,828.  Freight  moved,  232,- 
854  tons.  Earnings— passenger,  $87,054.45;  freight,  $307,263.61;  mail  and  express, 
$9,714.12— total  ($4,439.91  per  mile),  $404,032.18.  Operating  expenses  ($2,983.11  per 
mile),  $271,463.06  ;  taxes,  $7,664.25— total,  $279,127.31.  Net  earnings  ($1,456.80  per 
mile),  $124,904.87.  Interest  on  bonds,  $15,000  ;  dividends  on  stock  (5  per  cent.),  $75,- 
000;  construction,  $6,855— total,  $96,855.  Surplus,  $28,049.87. 

Financial  Statement,  July  1,  1880.—  Capital  stock,  $1,500,000  ;  funded  debt  1st 
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mortgage  10  per  cent.  30-year  bonds,  due  January  1, 1900,  interest  January  and  July, 
$150000;  unfunded  debt,  $34,455.30;  profit  and  loss,  $77,289.09—  total,  $1,761,744.- 
34.  Per  contra  :  Road  and  equipment  ($18,537  per  mile),  $1,686,867.03;  cash,  $42,- 
888.64:  traffic  balances,  $19,486;  materials,  etc.,  $12,501.69. 

Directors  (elected  June  10,  1879).— P.  L.  Cable,  R.  R.  Cable,  Cornelius  Lynde, 
Joseph  Gaskill,  Rock  Island,  111.  ;  David  Dows,  New  York,  N.  Y.  ;  H.  H.  Porter, 
Chicago,  111.  ;  W.  H.  Decker,  Davenport,  la. 

P.  L.  CABLE,  President Rock  Island,  111. 

R.  R.  Cable,  Vice-President  and  Gen.  Supt " 

Secretary-Cornelius  Lynde Kock  Island,  111.  I  Frt.  &  Pass.  Agt.-J.  V  Mahoney,  Rock  Island,  111. 

Treasurer-Joseph  Gaskill "  "I  Auditor-H.  C.  Whiteridge 

PRINCIPAL  OFFICE  AND  ADDRESS Rock  Island,  111. 


SPRINGFIELD,  EFFINGHAM  AND  SOUTH-EASTEEN  EE. 

Line  of  Road.— Switz  City,  Ind.,  to  Effingham,  111 95  miles. 

Sidings,  etc.,  8.5  miles.  Gauge,  3  feet. 

Incorporated  March  10,  1869.  Completed  October,  1880.  Built  and  operated  by 
the  Cincinnati,  Effingham  and  Quincy  Railway  Construction  Co.,  chartered  August 
8,  1878,  and  for  which  a  receiver  was  appointed  October  4,  1878. 

Rolling  Stock,  Operations,  etc.— All  information  refused. 

Financial  Statement,  June  30, 1880.— Capital  stock,  $50,000  ;  funded  debt  1st 
mortgage  7  per  cent,  bonds,  due  January  1,  1908,  $360,000.  Cost  of  road  not  reported. 

W.  G.  PRESS,  President Chicago,  111. 

J.  C.  Black,  Receiver,  Construction  Co Effingham,      " 

Treasurer— E.  O.  Lanphere Leadville,  Col.  |  Secretary— Alfred  Bolzell Chicago,  111. 

PRINCIPAL  OFFICE  AND  ADDRESS Effingham,  111. 


ST.  LOUIS,  ALTON  AND  TERKE  HAUTE  RAILROAD. 

Line  of  Road.— East  St.  Louis,  Ind.,  to  Terre  Haute,  Ind.  .189.00 

Alton  Branch  :  Alton  Junction,  111.,  to  Alton,  111 4.20 — 193.20  miles. 

Belleville  Branch  RR.  (owned)  :  E.  St.  Louis,  111.,  to  Belleville..  14.60 

Leased  •  \  BelleviUe  &  Southern  111.  RR 56.40 

'  (  Belleville  and  Eldorado  RR 52.00—123 .00    " 

Total  length  of  lines  owned  and  leased. 316.20  miles. 

Sidings,  etc.,  49.80  miles.  Gauge,  4  ft.  8|  in.  Rail,  iron,  50  and  steel  (42  m.),  58  Ibs. 

The  main  line  and  Alton  Branch,  together  193.20  miles,  are  leased  to  the  Indi- 
anapolis and  St.  Louis  RR.  Co.  for  99  years  from  June  1,  1867,  and  guaranteed  as 
stated  below.  The  Belleville  Division  is  operated  by  the  owning  company  in  con- 
nection with  the  Belleville  and  Southern  Illinois,  and  the  Belleville  and  Eldorado 
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Railroads,  forming  together  a  line  of  123  miles,  extending  from  East  St.  Louis  to 
Du  Quoin  and  Eldorado. 

The  St.  L.,  A.  and  T.  H.  RR.  Co.  is  a  reorganization  (February  18,  1861)  of  the 
Terre  Haute,  Alton  and  St.  Louis  RR.  Co.,  which  was  chartered  January  28,  1851, 
and  road  completed  in  1856.  The  lease  to  the  I.  and  St.  L.  RR.  Co.  guarantees  a 
minimum  rental  of  $450,000  a  year ;  but  on  gross  earnings,  up  to  $2,000,000  a  year, 
30  per  cent.  ;  on  gross  earnings  above  $2,000,000  and  up  to  $3,000,000  a  year,  25  per 
cent.,  and  on  all  sums  above  $3,000,000, 20  per  cent.  The  lease  is  guaranteed  by  the 
P.,  F.  W.  and  C.  Ry.  Co.,  the  C.,  C.,  C.  and  I.  Ry.  Co.,  the  L.  S.  and  M.  S.  Ry.  Co., 
and  the  I.,  C.  and  Laf.  RR.  Co. 

The  claims  of  the  preferred  stockholders  for  arrears  of  dividends  up  to  the  1st 
day  of  January,  1881,  have  been  paid  in  income  bonds  bearing  6  per  cent,  interest 
when  earned,  not  cumulative.  The  total  due  on  this  account  was  55  per  cent,  of 
the  capital  sum. 

Rolling"  Stock.— Locomotive  engines,  16.  Cars — passenger,  14  ;  baggage,  mail, 
and  express,  4  ;  caboose,  4  ;  freight  (box,  201  ;  stock,  25 ;  coal,  500 ;  flat,  30),  756. 
Total  cars,  778.  This  equipment  is  in  use  on  line  from  East  St.  Louis  to  Eldorado, 
122  miles. 

Operations,  etc.  (Belleville  Division  Line,  122  m.),  for  the  year  ending  Decem- 
ber 31,  1880.— Trains  run,  498,036  miles.  Passengers  carried,  169,634  ;  carried  one 
mile,  4,744,907  ;  aver,  mile  rate,  3.17  cents.  Coal,  tons  moved,  378,002  ;  tons  moved 
one  mile,  11,307,352  ;  aver,  mile  rate,  2.20  cents.  General  freight,  tons  moved,  262,- 
511 ;  tons  moved  one  mile,  14,558,004  ;  aver,  mile  rate,  2  06  cents.  Gross  earnings — 
passenger,  $150,313.19;  coal,  $248,233.60;  general  freight,  $299,999.65;  mail,  $10,- 
923.03;  express,  $8,420.39,  and  other,  $11,188.40:  total  ($6,025.44  p.  m.),  $729,078.28. 
Operating  expenses,  including  taxes,  $11,940.69;  new  construction,  $12,545.41  ($2,- 
910.99  p.  m.  and  48.30  p.  c.),  $352,230.36.  Net  earnings  ($3,114.45  p.  m.),  $376,847.92. 
Payments  :  Rental  (B.  and  S.  I.  RR.),  $147,344.16 ;  (B.  and  E.  RR.,  6mos.),  $9,082.87. 
Available  revenue,  $220,420.89. 

Statement  of  earnings,  expenses,  etc.  (Belleville  Division),  for  seven  years  : 


1874 

1875 

1876 

1877 

1878 

1879 

1880 

Gross  Earnings         

559,346  75 
309,945  05 

249.401  70 
109,324  62 

140,077  08 

561,86918 
346,472  62 

498,742  80 
274,192  17 

518,037  38 
282,936  36 

S 
506,459  41 
266,838  13 

565,602  02 
289,757  96 

275,850  06 
116,49089 

159,359  17 

$ 
729,078  28 
352,230  36 

Operating  Expenses     

215,396  56 
111,7:35  01 

224.550  63 
95,26420 

235,101  02 
103,560  60 

239,621  28 
98,351  99 

376,847  92 
156,42703 

Rentals  

Available  Revenue 

103,661  55 

129,286  43 

131,540  42 

141,269  29 

220,4-20  89 

Operations,  etc.  (Main  Line  and  A.  Branch,  193.2  m.)  for  1880,  as  reported  by 
lessees.— Gross  earnings— passenger,  $312,904.50;  freight,  $945,240.19;  mail,  $20,- 
344.08  ;  express,  $22,523.95  ;  and  miscellaneous,  $116,650.28  :  total  ($7,337.80  p.  m.), 
$1,417,663.00.  Operating  expenses  ($5,076.56  p.  m.  and  69.17  p.  c.),  $980,723.52.  Net 
earnings  ($2,261.21  p.  m.),  $436,939.48.  Of  the  minimum  rental  of  $450,000  due  this 
company,  the  lessee  company  paid  $422,283.06  under  the  order  of  court  requiring  the 
payment  of  30  per  cent,  of  the  gross  earnings,  leaving  a  rental  balance  of  $27,716.94 
for  1880.  The  total  balance  claimed  from  the  lessee  company  December  31,  1880,  on 
rental  account  amounted  to  $490,024.92. 
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Income  Account  (St.  L.,  A.  &  T.  H.  RR.  Co.)  for  tlie  year  1880. 


Balance  from  1879  $158,179  03 

Minimum  Rental,  Main  Line 450,000  00 

Earni  ngs  (Belleville  Line) 729,078  28 

Net  Receipts  from  Special  Committee, 
collected  from  Purch.  Committee —  432,327  43 

Interest 4,095  45 

LandSold 45000 


$1,774,130  19 


Interest  on  Funded  Debt $474,000  00 

Main  Line  Expenses. 12,235  81 

New  Equipment 43,950  00 

Transportation  (Belleville  Line) 352,230  36 

Rental  (B.  and  S.  I.  RR.) 147,344  16 

"      (B.andE.RR.) 9,08287 

Balance 735,286  99 


$1,774,130  19 


The  credit  balance  of  the  income  account  is  composed  principally  of  claims  for 
rent  against  the  lessees,  now  being  litigated,  and  of  equipment  mortgage  bonds  re- 
ceived in  part  settlement  of  the  suit  against  the  purchasing  committee. 

General  Balance  Sheet,  December  31,  1880. 


Permanent  Property $11,768,400  00 

Inds.  &  St.  Louis  RR.  Co.  Lessees. . .        414,106  20 
"  "  "       B'lsRec'le.         75,91871 

Bank  of  North  America 165,687  37 

Special  Bon  d  Investment -    303,530  55 

Trustees'  Sinking  Fund 655,000  00 


$13,382,642  83 


Capital  Stock $2,300,000  00 

Preferred  7  per  cent.  Stock    2,468,400  00 

Funded  Debt 7,000,000  00 

Interest  on  Funded  Debt 134,750  00 

Due  Sinking  Fund     655,000  00 

Matured  Coupons,  etc 89,205  84 

Balance,  income  account 735,286  99 

$13,382,642  83 


The  funded  debt  in  detail  is  as  follows  : 

1st  mortgage  7  per  cent.  (A)  30-year  bonds,  due  July  1, 1894 $1,100,000 

"      "         (B)        "  •'      "        "          "    1,100,000 

2d  mortgage  preferred  7  per  cent.  (C)  30-year  bonds,  due  July  1,  1894 1,400,OJO 

"        "        "         (D)      "          "        "        "  " 1,400,000 

"     Income     «        "        30-year  bonds,  due  July  1,  1894 1,700,000 

Equipment  mortgage  10  per  cent.  10-year  bonds,  due  March  1,  1880 300,000 

The  sinking  fund  holds  636  1st  mortgage  bonds,  and  the  trustees  have  in  deposit 
with  the  U.  S.  Trust  Co.  $127,316.46  in  cash.  No  bonds  have  been  purchased  by  the 
trustees  for  several  years,  as  none  have  been  offered  at  110,  the  limits  prescribed  by 
the  trust. 

The  bonds  paid  as  dividends  amount  to  $1,357,000,  and  are  dated  Jan.  1, 1881,  pay- 
able on  or  after  Jan.  1,  1894  ;  interest  not  exceeding  6  p.  c.,  payable  annually,  June  1. 

The  interest  on  the  preferred  stock  is  cumulative.  It  will  take  precedence  of 
the  interest  on  the  dividend  bonds  issued  in  1881.  Three  per  cent,  cash  was  paid 
February  19,  1881. 

BELLEVILLE  AND  ELDORADO  RAILROAD.— Du  Quoin  to  Eldorado, 
111.,  52  miles  ;  total  tracks,  53|  miles.  Chartered  February  22,  1861  ;  road  opened 
October  31, 1871.  Leased  to  the  St.  L.,  A.  &  T.  H.  RR.  Co  ,  July  1,  1880,  for  the 
term  of  986  years,  and  operated  in  connection  with  the  Belleville  Branch  line.  Rental, 
30  per  cent,  of  the  gross  earnings  up  to  $2,500  per  mile  ;  and  15  per  cent,  on  all  ex. 
cess  above  $2,500.  To  superinduce  this  lease,  the  Belleville  and  Southern  Illinois  RR. 
Co.  reduced  the  rental  charge  10  per  cent,  upon  all  business  passing  over  its  road  de- 
rived from  or  going  to  the  B.  &  E.  RR.  Under  this  lease  the  result  for  the  six  months 
to  December  31,  shows  :  Earnings,  $30,276.24  ;  expenses,  $16,625.69  ;  net  earnings, 
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$13,650.34;  rental,  30  per  cent.,  $9,082;  profit  to  lessees,  $4,567.68.  At  Eldorado 
the  road  intersects  the  Cairo  and  Vincennes  RR.,  and  the  Shawneetown  Branch  of 
the  St.  L.  &  South-eastern,  now  the  Louisville  and  Nashville  RR.  Capital  stock, 
$1,000,000  :  funded  debt,  1st  mortgage  7  per  cent.  30-year  bonds,  interest  guaranteed  by 
lessees,  and  due  July  1,  1910,  $220,000  ;  and  2d  mortgage  6  per  cent.  40-year  bonds, 
due  August  1,  1920,  $330,000.  Total,  representing  cost  of  road,  $1,550,000.  E.  F. 
LEONARD,  President,  Springfield,  111.;  Robert  Fulton  Cutting,  Treasurer,  N.  Y.  City. 

BELLEVILLE  AND  SOUTHERN  ILLINOIS  RAILROAD.— Belleville  to 
Du  Quoin,  111.,  56.4  miles;  total  track,  61  miles.  Chartered  February  15,  1857,  and 
road  completed  December  15,  1873.  At  Du  Quoin  it  connects  with  the  Illinois  Cen- 
tral, and  forms  a  short  line  between  St.  Louis  and  Cairo.  Leased  for  999  years  from 
October  1,  1866.  Rental,  40  per  cent,  of  gross  earnings  on  first  $7,000  per  mile  ;  30 
per  cent,  on  earnings  exceeding  that  amount,  and  up  to  $14,000;  arid  20  per  cent,  on 
all  in  excess  of  $14,000.  Rental  received  in  1880,  $147,344.16.  Interest  on  bonds, 
$8o,600  ;  sinking  fund,  1  per  cent.,  $10,700  ;  surplus,  $51,044.16.  Capital  stock  (com- 
mon, $4,300  ;  preferred,  $1,275,000),  $1,279,300.  Funded  debt,  1st  mortgage  sinking 
fund  8  per  cent.  30-year  bonds,  guaranteed  by  lessees,  and  due  October  1,  1896,  $1,- 
056,000.  Total  stock  and  bonds,  representing  cost  of  road,  $2,335,300.  The  divi- 
dends on  preferred  stock  are  cumulative  up  to  8  per  cent.  A  dividend  of  4|  per  cent, 
was  paid  in  1880.  THOMAS  DENNY,  President,  New  York,  N.  Y.;  M.  Bayard  Brown, 
Treasurer,  New  York  City. 

Directors  (elected  June  6, 1881).— W.  Bayard  Cutting,  H.  C.  Stimson,  M.  Bayard 
Brown,  Wm.  A.  Wheelock,  Chas.  G.  Landon,  New  York,  N.  Y.;  George  W.  Wall, 
Du  Quoin,  111.;  Eli  Wiley,  Charleston,  111. ;  William  K.  Murphy,  Pinckneyville,  111.; 
James  A.  Eads,  Paris,  111.;  Henry  H.  Beach,  Litchfield,  111.;  Levi  Davis,  Alton,  111.; 
Gee.  W.  Parker,  St.  Louis,  Mo.;  Edward  Abend,  Belleville,  111. 

W.  BAYARD  CUTTING,  President.  .No.  37  Wall  St.,  New  York  City. 
George  W.  Parker,  Vice-Pres't,  Treas.  &  Gen'l  Man.,  St.  Louis,  Mo. 

Secretary— E.  F.  Leonard St.  Louis,  Mo.  I  Asst.  Sec.—H.  A.  Crosby,  No.  37  Wall  St.,N.  Y.City. 

Auditor— Henry  T.  Nash "  "    |  Gen.FgL  &  Pass.  Agt.— H.S.De  Pew. St.  Louis,Mo. 

Transfer  Agent,  New  York  City— F.  W.  Whittemore,  Cashier  Bank  of  North  America. 

PRINCIPAL  OFFICE  AND  ADDRESS St.  Louis,  Mo. 


ST.  LOUIS,  VANDALIA  AND  TEKEE  HAUTE  EAILEOAD. 

« 

Line  of  Road.— East  St.  Louis,  111.,  to  Indiana  State  Line 158.3  miles. 

Sidings,  etc.,  31.5  miles.  Gauge,  4  ft.  8|  in.  Rail  (steel,  63.14  miles),  60  and  64  Ibs. 

Chartered  February  10,  1865,  and  road  opened  July  1,  1870.  Leased  to  Terre 
Haute  and  Indianapolis  RR.  Co.  for  account  of  itself,  and  the  P.,  C.  &  St.  L.  By.  Co., 
and  C.,  C.  &  I.  C.  Ry.  Co.,  which  jointly  guarantee  the  1st  mortgage  bonds,  and  $1,- 
600,000  of  2d  mortgage  bonds,  the  obligation  of  the  P.,  C.  &  St.  L.  Ry.  Co.  in  this  re- 
spect being  guaranteed  by  the  Pennsylvania  RR.  Co.  Rental,  30  per  cent,  of  gross 
earnings  ;  increasing  to  35  per  cent,  as  expenses  may  fall  below  70  per  cent. 

Rolling  Stock. — Locomotive  engines,  29.  Cars — passenger,  15  ;  baggage  and  ex- 
press, 10  ;  caboose,  20 ;  freight  (box,  335  ;  stock,  105  ;  platform,  70  ;  coal,  251 ;  gravel, 
89),  850— total,  895.  Also  122  service  cars. 

Operations  for  year  ending  December  31,  1880.— Trains  run  (passenger,  389,464  ; 
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freight,  858,986),  1,248,450  miles.  Total  engine  service,  1,359,607  miles.  Passengers 
carried,'  285,954;  carried  one  mile,  18,038,305  miles.  Freight  moved,  1,011,079; 
moved  one  mile,  97,544,525  tons. 


Earnings. 


From  Passengers  

"     Freight 1,011,29175 

"     Mail,  etc 117,52632 

Miscellaneous .  5,625  45 


Total  ($9,787.57  per  mile) $1,560,873  21 


Expenditures. 

For  Maintenance  of  Way $311,584  07 

"  Rolling  Stock 394,68971 

"  Transportation 415,720  69 

Miscellaneous...                         25,10032 


Total  ($6,991.67  per  mile) $1,147,094  79 


Balance,  net  earnings  (28.57  per  cent.),  $413,778.42. 

Income  Account,  year  ending  October  31,  1880. 


Rental,  30  per  cent,  gross  earnings $465,840  50 

Interest  on  City  of  Greenville  Bonds. . .  80  00 


Interest  on  Bonds $314,93000 


Taxes  and  General  Expenses 


32,054  91 


Balance,  Surplus 118,935  59 


$465,920  50 

Statement  of  income  account  for  seven  years  : 


1874 

1875 

1876 

1877 

1878 

1879 

1880 

Lease  Rental 

317,772 

301  86(1 

$ 
318,622 

315.662 

316,388 

373,303 

465,840 

Other  Receipts 

160 

160 

160 

160 

185 

80 

Total  Revenue            .     .  . 

317  772 

302  026 

318,782 

815,82-2 

316,548 

373,578 

465,920 

314  930 

314  930 

314  930 

314  9:30 

314,930 

314,930 

314,930 

Taxes  and  Expenses    .  ... 

41,902 

107,992 

21,961 

36827 

37,184 

36,397 

32,055 

Total  Disbursements  

356,832 

422,912 

336,891 

451,757 

352,114 

351.227 

346,985 

Deficit  Advanced  by  Lessees 

39,060 

120,886 

18,109 

35,935 

35,561 

*22,251 

*118,935 

*  Surplus. 
Statement  of  operations  for  seven  years  : 


1874 

1875 

1876 

1877 

1878 

1879 

1880 

Railroad  (Miles)  Operated... 
Passenger  Train  Miles  
Freight  Train  Miles  
Passengers  Carried  >.  .  . 

158.3 
378,500 
432,870 
190,588 
11,513,721 
429.697 
35,987,612 
$ 
1,059,241 
780,031 

158.3 
433,776 
454,060 
247,836 
15,891,779 
500,874 
40,063,114 

996,803 
820,359 

158.3 
401,122 
478,835 
233,317 
16,180.710 
581,249 
45,972,258 

1,062.075 
814,682 

158.3 
386,874 
519,080 
218,140 
14,827,425 
631,281 
50,618,136 

1,052,208 
845,141 

158.3 
389,026 
567,952 
204058 
13,092,370 
659,765 
58,722,821 

1,054.627 
!>  95,942 

158.3 
381,625 
731,221 
202,126 
12,974,971 
879,007 
86,424,189 

1,246644 
950,372 

158.3 
389,464 
858,986 
285,954 
18,038,305 
1,011,079 
97,544,525 

1,560,873 
1,142,095 

413,778 
465,840 

Passenger  Miles  

Tons  Moved  . 

Ton  Miles..  

Gross  Earnings  

Operating  Expenses. 

Net  Earnings  . 

279,210 
317,772 

176,444 
301,866 

247,3931       207,067 
318,622        315,662 

158,685 
316,3S8 

294,272 
3;3,393 

Rental  

Loss  to  Lessee?  

Gross  Earnings  per  Mile  .  .  . 
Operating  Expenses  p.  Mile 

Net  Earnings  per  Mile  
Expenses  to  Earnings  
Aver.  Rate  p.  Pass.  p.  Mile. 
Arer.  Rate  p.  Ton  p.  Mile... 

38,562 
6,691  35 
4,927  55 

1  ,763  80 
73  64  p.  c. 
3.025  c. 
1.797  c. 

125,422 
6,-296  92 
5,182  24 

71,229 
6,709  25 
5,146  44 

108.595 
6,646  92 
5,838  86 

157.703 
6,662  20 
5,659  77 

79,121 
7,862  56 
6.003  61 

52.062 
9.787  57 
6,991  67 

1,114  68 
82.33  p.  c. 
2.197  c. 
1.482  c. 

1,562  81 
76.71  p.  c. 
2.471  c. 
1.346  c. 

1.308  06 
80.32  p.  c. 
2.512  c. 
1.265  c. 

1,002  43 
84.96  p.  c. 
2.492C. 
1087C. 

1,858  95 
76.36  p.  c. 
2.566  c. 
0.931  c. 

2,795  90 
71.43  p.  c. 
'J.437C. 
1.044  C. 
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General  Balance,  October  31, 1880. 


Construction  and  Equipment $8,333,510  75 

Sundry  Assets 2,493  43 

CashonHand  2,05057 

Balance  Income  Account ,     201,798  68 


Capital  Stock $3,927,715  70 

Funded  Debt 4,499,000  00 

Coupon  Account 92,19000 

Bills  payable 20,947  73 


$8,539,853  43 

The  capital  stock  consists  of  $1,544,700  preferred,  and  $2,383,015.70  common. 

The  funded  debt  consists  of  $1,899,000  1st  mortgage  7  per  cent.  30-year  bonds, 
due  January  1, 1897,  interest  January  and  July  ;  $2,600,000  3d  mortgage  7  per  cent. 
30-year  bonds,  due  May  1,  1898,  interest  May  and  November.  The  1st  mortgage  and 
$1,600,000  of  the  2d  mortgage  RR.  bonds  are  guaranteed  by  lessees,  and  also  by  the 
Pittsburgh,  Cincinnati  and  St.  Louis  Ry.  Co.  and  the  C.,  C.  &  I.  C.  Ry.  Co.,  the  Penn- 
sylvania RR.  Co.  being  responsible  for  the  guarantee  of  the  P.  C.  &  St.  L.  Ry.  Co. 
The  remaining  $1,000,000  were  convertible  into  stock  prior  to  May  1,  1878. 

The  preferred  stock  took  up  an  issue  of  income  bonds  amounting  to  $1,000,000, 
and  has  since  been  increased  by  the^f  unding  of  the  deficiencies  made  up  by  the  lessees. 

Directors  (elected  January  11,  1881).— Thomas  D.  Messier,  William  Thaw,  J.  N. 
McCullough,  Pittsburgh,  Pa.  :  W.  R.  McKeen,  Terre  Haute,  Ind.;  Robert  L.  Dulaney, 
Marshall,  111.  ;  W.  S.  Smith,  A.  G.  Henry,  Greenville,  111.;  Charles  H.  Seybt,  High- 
land, 111.  ;  J.  S.  Peers,  Collinsville,  111. 

THOMAS  D.  MESSLER,  President Pittsburgh,  Pa. 

Treeasurer—W.  H.  Barnes Pittsburgh,  Pa.  |  Secretary— Williamson  Plant Greenville,  111. 

PRINCIPAL  OFFICE  AND  ADDRESS Greenville,  111. 

Lessees'  Offices  (Pennsylvania  Company) Pittsburgh,  Pa. 


ST.  LOUIS  COAL  KAILKOAD. 

Line  of  Road.— Carbondale,  111.,  to  Harrison,  111 10.0 

Leased :  Carbondale  &  Shawneetown  ME.  :  Marion,  111., to  Carbondale.  17. 5— 27.5  miles. 
Sidings,  6  miles.     Gauge,  4  feet  8$  inches.     Rail,  56  Ibs. 

Organized  October  15,  1879.  The  Carbondale  and  Shawneetown  is  leased  at  an 
annual  rental  of  $10,608.60. 

Rolling  Stock. — Locomotive  engine,  1.    Cars — baggage,  1 ;  box,  2  ;  coal,  75. 

Operations  for  eight  months  ending  June  30,  1880.  Freight  moved,  49,969  tons. 
Earnings  (passenger,  $4,679.90 ;  freight,  $14,684.92  ;  mails,  etc.,  $720.13),  $20,084.95. 
Operating  expenses,  $10,752.67;  taxes,  $1,296.68:  total,  $12,049.35.  Net  earnings, 
$8,035.  Rental  paid,  $7,080.74.  Balance,  surplus,  $954.86. 

Financial  Statement,  June  30,  1880.— Capital  stock,  $100,000;  paid  in,  $81,200. 
Funded  debt,  1st  mortgage  7  p.  c.  10-year  bonds,  interest  January  and  July,  $100,000. 

CARBONDALE  AND  SHAWNEETOWN  RAILROAD.— Marion,  111.,  to 
Carbondale,  17.5  miles:  total  track,  23.42  miles.  Chartered  as  ;Murphysboro'  and 
Shawneetown  RR.  Co.,  March  7,  1867.  Name  changed  March  10,  1869.  Road  opened 
January  1,  1872.  Leased  for  25  years  from  November  1,  1879,  to  the  St.  Louis  Coal 
RR.  Co.  Annual  rental,  $10,608.60.  Capital  stock,  $356,200 ;  funded  debt  (1st  mort- 
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gage  7  per  cent,  gold  30-year  bonds,  due  1902,  $200,000  ;  funded  coupons,  $26,600), 
$226,600  :  total,  $582,800.  Cost  of  road,  etc.,  $556,400,  EPHRAIM  C.  DAWES,  Presi- 
dent, Cincinnati,  Ohio. 

ANDREW  C.  BRYDEN,  Pres.,  Treas.  &  Gen.  Manager.  St.  Louis,  Mo. 


s—  E  C  Dawes    ..  ...Cincinnati,  O.  I  Superintendent  -~R.  J.  Cavett..   ..  Carbondale,  111. 

Secretary—  James  C.  Bryden  ......  Carbondale,  111.  |  Auditor—  Edward  Brown  ...........  St.  Louis,  Mo. 

PRINCIPAL  OFFICE  AND  ADDRESS  ..........................  Carbondale,  111. 


SPRINGFIELD  AND  NORTH-WESTERN  RAILWAY. 

Line  of  Road.— Springfield,  111.,  to  Havana,  111 45.20  miles. 

Sidings  and  other  tracks,  2.50  miles.  Gauge,  4  feet  8£  inches.  Rail,  50  Ibs. 

Chartered  March  14,  1869,  opened  in  December,  1874.  Uses  the  tracks  of  the 
Wabash,  St.  Louis  and  Pacific  Ry.  to  Depot  in  Springfield,  1.5  miles  ;  annual  rental, 
$5,000.  Total  operative  line,  46.70  miles.  Since  the  close  of  the  fiscal  year  this  road 
has  been  purchased  in  the  interests  of  the  Wabash  system. 

Rolling  Stock. — Locomotive  engines  (rented),  3.  Cars — passenger,  1 ;  baggage, 
etc.,  1  ;  freight,  16.  Also,  6  service  cars. 

Operations  for  year  ending  June  30,  1880. — Earnings — passenger,  $20,078,81  ; 
freight,  $35,080.59;  mail  and  express,  $2,968.66:  total,  $58,1.34.06.  Operating  ex- 
penses,  $52,804.58.  Net  earnings,  $5,329.48.  Receipts  from  other  sources,  $2,049.73: 
total,  $7,379.21.  The  gross  earnings  for  six  months  ending  December  31,  1880,  were 
$44,942.54. 

Financial  Statement,  July  1,  1880.— Capital  stock,  $273,900. 

JOHN  T.  STUART,  President Springfield,  111. 

Treasurer— Win.  Ridgely Springfield,  111.  I  Gen.  Manager— E.  B.  Hyde Springfield,  111. 

Secretary— E.  B.  Ridgely Springfield,  111. 

PRINCIPAL  OFFICE  AND  ADDRESS Springfield,  Illinois. 


SYCAMORE,  CORTLAND  AND  CHICAGO  RAILROAD. 

Line  of  Road.— Sycamore,  111.,  to  Cortland,  111 4.9  miles. 

Sidings  and  other  tracks,  2  miles.  Gauge,  4  feet  8|  inches.  Rail  (steel,  0.5  m.),  52  Ibs. 

Chartered  in  1859,  opened  same  year.     Name  changed  in  1877. 

Rolling  Stock, — Locomotive  engine,  1.     Cars — passenger,  1  ;  baggage,  1. 

Operations  for  year  ending  June  30,  1880.— Trains  run,  7,680  miles.  Passengers 
carried,  19,851 ;  carried  one  mile,  99,205.  Freight  moved,  21,494  ;  moved  one  mile, 
107,470  tons.  Gross  earnings,  $17,920.69.  Operating  expenses,  $14,683.98.  Net  earn- 
ings, $3,236.71. 

Financial  Statement,  July  1,1880.    Capital  stock,  $40,000,  bills  and  accounts 
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payable,  $9,126.40  ;  total,  $49,126.40.  Contra  :  Cost  of  road,  etc.,  $45,150 ;  cash,  etc., 
$3,979.40. 

J.  S.  WATERMAN,  President Sycamore,  111. 

C.  Ell  wood,  Vice-President  and  General  Manager "          " 

Secretary K.  L.  Divine.  |  Treasurer R.  Ellwood.  |  Superintendent Ely  Hall. 

PRINCIPAL  OFFICE  AND  ADDRESS Sycamore,  111. 


WABASE,  CHESTER  AND  WESTERN  RAILROAD. 

Line  of  Road.— Chester,  111.,  to  Tamaroa,  111 40.83  miles. 

Branch  :  Penitentiary :  Chester,  111.,  to  Penitentiary 1.43      '* 

Total  length  of  line  owned  and  operated,  December  81,  1879 42.26  miles. 

Sidings  and  other  tracks,  2.79  miles.     Gauge,  4  feet  8£  inches.     Rail,  45  and  56  Ibs. 

Consolidation  July  24,  1873,  of  the  Chester  and  Tamaroa,  and  the  Chester  and 
Iron  Mountain  RR.  Cos.,  opened  March  1,  1872.  Sold  under  foreclosure  for  $50,000, 
February  28,  1878,  subject  to  claims  for  back  taxes  and  right  of  way.  The  present 
company,  successor  of  the  Chester  and  Tamaroa,  was  chartered  February  20,  1878. 

Rolling  Stock. — Locomotive  engines,  2.  Cars — passenger,  2;  baggage,  etc.,  1  ; 
freight,  32. 

Operations  for  year  ending  June  30,  1880. — Trains  run,  38,596  miles.  Passen- 
gers carried,  16,285  ;  carried  one  mile,  329,339.  Freight  moved,  49,619  ;  moved  one 
mile,  966,688  tons.  Earnings— passenger,  $11,573.98  ;  freight,  30,722.42 ;  mail,  ex- 
press,  etc.,  $3,288.79  :  total,  $45,534.23.  Operating  expenses  $31,629.61.  Net  earn- 
ings, $13,954.62.  Payments:  interest  on  bonds,  $12,000;  other  interest,  $402.99 
construction,  $8,534.11 :  total,  $20,937.10. 

Financial  Statement,  June  30, 1880.— Capital  stock,  $250,000;  funded  debt— 1st 
mortgage  7  per  cent.  30-year  gold  bonds,  dated  July  1,  1878,  interest  January  and 
July,  $200,000  ;  unpaid  interest,  $24,000  ;  current  accounts,  $5,629.02  :  total,  $476,- 
273.02.  Per  contra:  Construction,  etc.,  $470,332.53;  current  accounts,  $1,731.41; 
profit  and  loss,  $7,565.08. 

Directors  (elected  March,  6,  1880).—  W.  G.  Barnard,  Bellaire,  O.  ;  C.  B.  Cole,  Z. 
T.  Cole,  H.  C.  Cole,  Chester,  111.  ;  C.  P.  Chouteau,  St.  Louis,  Mo. 

W.  B.  BARNARD,  President Bellaire,  O. 

Z.  T.  Cole,  Vice-President Chester,  111 . 

Treasurer— C.  B.  Cole Chester,  111.  |  Superintendent— 3 .  L.  Hinckley Chester,  111. 

Secretary— H.  C.  Cole "        "    |  Fgt.  and  Tkt.  Agt.—C.  E.  Kingsbury. 

PRINCIPAL  OFFICE  AKD  ADDRESS Chester,  111. 
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STA.TE    OF   WISCONSIN. 


Area,  53,924  square  miles.    Population,  1,315,480.    Miles  of  Kailroad,  January  1, 1881,  3,129.71  miles. 


Statement  of  Mileage,  Cost,  Earnings,  and  Dividends  of  the  Railroads  of  the  State. 


NAME  OF  COMPANY. 

RAILROADS. 

Cost  of 
Boads. 

Miles 
Operated. 

Gross 
Earnings. 

Net 
Earnings- 

Divi- 
dends 
Paid. 

p.  c.  of 
Div 

Total. 

Wis. 

1  Black  River 

M. 

4.50 
3,775.00 
30.00 
218.80 
246.30 
91.45 
124.40 
62.63 
20.00 
2.00 
78.40 
326.73 
54.00 

X. 

4.50 
1,027.73 
30.00 
218.80 
246.30 
91.45 
124.40 
62.63 
20.00 
1.75 
78.40 
326.73 
54.00 
84702 

$ 

$ 

$ 

$ 

com 

pr 

2.  Chicago,  Milwaukee  &  St.  Paul  .  . 
3.  Fond  du  Lac,  Amboy  &  Peoria(3rt.) 
4.  Green  Bay,  Winona  &  St.  Paul  .  . 
5.  Milwaukee,  Lake  Shore  &  West'n 
6.  Milwaukee  &  Madison  (C.&N.W.) 
7.  Milwaukee  &  Northern  (W.  C.)  .  . 
8.  North-western  Union  (C.&  N.W.) 
9.  Oshkosh  &  Mis*.  R.  (C-,M.&St.P.) 
10.  Prairie  du  Chien  and  McGregor  .  . 
11.  Sheboygan  &  Western  (C.&N.W.) 
12  Wisconsin  Central 

99,185.683 
243,860 
12,420,764 
8,685,939 
727,694 
4,310.000 
3,500,000 
390,000 
100,000 
1.500,613 
19,823,023 
1,620,000 

2,923.00 
30.00 
246.60 
219.00 

13,086.119 
39,691 
401.082 
427,752 

5,343,693 
19,622 
151.029 

154,487 

1,937,862 

7. 

7. 



327,987 

*176,573 
*245,000 
*19,200 



.... 

•• 

2.00 

53,655 

29,328 
*9,443 

480.13 

1,146,353 

477,338 

13.  Wisconsin  and  Minnesota  (W.  C.) 

Totals  

3,129.71 

152,507,576 

3,900.73 

15,482,639 

6,146,169 

1,937,862|.... 

•• 

CHICAGO,  MILWAUKEE  AND  ST.  PAUL  RAILWAY. 

Line  of  Road,— Chicago,  111.,  to  St.  Paul,  Minn ....421  miles. 

Other  Divisions  and  Branches 3,382     " 


Total  length  of  line  operated 

Sidings,  etc. ,  500  miles.     Gauge,  4  feet  8£ 

Statement  in  detail  of  the  lines  of  the 

CHICAGO  DIVISION.  Miles. 

MAIN  LINE — Chicago  to  Milwaukee 85 

Libertymlle  Br.— Junction  to  Liberty ville ....    3 


Miles 


LA  CKOSSB  DIVISION. 

MAIN  LINE— Milwaukee  to  La  Crosse,  Wis 196 

Sun  Prairie  Br.— Watertown  to  Madison, Wis.  37 
Madison  and  Portage  Branch— Madison  to 

Portage,  Wis 39 

Viroqua  Branch-  Sparta  to  Viroqua,  Wis 34 

Necedah  Br.— New  Lisbon  to  Necedah,  Wis  . .  13 

Miles...  ..TsTg 


3,803  miles. 

inches,     Rail  (steel,  821  m.),  56  Ibs. 

C.,  M.  and  St.  P.  Ry.  Co.: 

SOUTHERN*  MINNESOTA  DIVISION.       Miles. 

MAIN  LINE— La  Crosse,Wis.,  to  Flandreau,  D.  T.311 

Mankato  Br.— Wells  to  Mankato,  Minn 40 

Flandreau  to  Dell  Rapids,  D.  T 19 

Sioux  Falls  June,  to  Madison,  D.  T 23 


Miles 


BIVER  DIVISION. 


MAIN  LINE— La  Crosse,  Wis.,  to  St.  Paul  and 

Minneapolis,  via  Short  Line 140 

St.  Paul  June,  to  St.  Paul 6 

Miles..  ...146 
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WABASHA  DIVISION.  Miles. 

MAIN  LINE— East  Wabasha  to  Zumbrota,  Minn.  59 


HASTINGS  AND  DAKOTA  DIVISION. 

MAIN  LINE— Hastings  to  Millbank,  D.  T.., 

Millbank  June.,  West 

Millbank  June.,  Northwest 

Benton  to  Minneupo.is,  Minn , 


214 


Miles 


.331 


PRAIRIE  DU  CHIEN  DIVISION. 

MAIN  LINE— Milwaukee  to  Prairie  du  Chien. . .  .194 

Monroe  Branch— Milton  to  Monroe,  Wis 43 

Pine  ffiver  Valley  Br.-Lone  Rock  to  Richland  16 
Albany  Branch — Albany  to  Brodhead,  Wis. . .  7 
Beloit  Branch— Janesville  to  Beloit,  Wis.  .•. .  14 

Miles...  ,.1>74 


IOWA  AND  MINNESOTA  DIVISON. 

MAIN   LINE— McGregor,   la.,  to  St.  Paul  and 

Minneapolis 215 

Decorah  Branch-  Conover  to  Decorah,  la  —    9 

Miles 234 

DDBUQUE  DIVISION. 

(Late  C.,  C.,  D.  &  M.  R.  R.) 

MAIN  LINE— La  Crescent  Jc.,  to  Sabula,  la....  162 
Volga  Br.— Turkey  R.  Jc.,  la.,  to  Wadena,  la.  44 
Cascade  Branch — Bellevue,  la.,  to  Cascade,  la.  36 
Preston  Br. — Caledonia  to  Preston,  Minn...  58 
Waukon  Br.— Waukon  Jc.,  la.,  to  Waukon.Ia.  23 


Miles 


NORTHERN  DIVISION.  Miles. 

MAIN  LINE—  Milwaukee  to  Portage  City,  Wis..  98 
Berlin  and  Winneconne  Branch  .....  .  .......  57 

Oshkosh  Branch—  Ripon  to  Oshkosh,  Wis.  ...  20 

Milwaukee  to  Schw'artzburg  and  Cement  Mills.    7 


Miles 


IOWA   AND   DAKOTA  DIVISION. 

MAIN  LINE—  Calmar,  Iowa,  to  Plankinton,  D.  T.354 
Plankinton  to  End  of  Track  _____  ............  32 

Marion  Junction  to  Running  Wafer  ..........  63 

Bock  Valley  Br.—  Rock  Valley  to  Eden,  D.  T.  10 
•  Austin  Br.-M&aon  City,Iowa,to  Austin.Minn.  40 


Miles 


SIOUX  CITY  AND  DAKOTA  DIVISION. 

MAIN  LINE— Sioux  City,  la.,  to  Sioux  Falls.D.T.  91 
Elk  Point  to  Yankton,  D.  T 40 

Miles  131 

SOUTHWESTERN  DIVISION. 

MAIN  LINE— Racine,  Wis.,  to  Rock  Island! 111..  197 

Eagle  Branch— Eagle  to  Elkhorn,  Wis 17 

Cedar  Mapids  Line  —  Sabula  toCedarRapids,Ia.  92 

Farley  Branch— Paralta  to  Farley,  la 44 

Davenport  and  Northwestern  Line—Daven- 
port to  Jackson  June 151 

Maqttoketa  Br.— Eldredge  to  Maquoketa,  la  . .  32 

Watertown  to  Hampton  Coal  Mines 4 

Savanna,  HI.,  to  Sabula,  la 3 

Sabula  Junction,  la.,  to  Clinton  la 16 

.Miles T556 

CHICAGO  AND  PACIFIC  DIVISION. 

MAIN  LINE— Chicago  to  Lanark  June.,  Ill 116 

MINERAL  POINT  DIVISION. 

MAIN  LINE— Mineral  Point,  Wis.,  to  Warren,  111.  33 
Platteville,  Wis.,  to  Calamine,  Wis 18 

Miles...  ..  51 


Total  Mileage,  March  1, 1881. . 


WISCONSIN  VALLEY  DIVISION. 

(Late  Wisconsin  Valley  R.  R.) 
MAIN  LINE— Tomah,  Wis.,  to  Jenny,  Wis 108 

Rolling  Stock. — Locomotive  engines,  425.  Cars — passenger,  168;  sleeping,  17; 
parlor,  4  ;  baggage,  postal,  mail  and  express,  130;  freight  (box  and  caboose,  9,111  ; 
stock,  1,419  ;  flat,  coal,  etc.,  2,785),  13,315.  Total,  13,634.  Wrecking,  tool,  etc.,  25. 

Statement  of  rolling  stock  for  ten  years,  1871-1880  : 


1871 

1872 

1873 

1874 

1875 

1876 

1877 

1878 

1879 

1880 

Locomotive  Engines  

155 

182 

198 

263 

208 

208 

214 

226 

299 

425 

I  Passenger 

101 

103 

104 

106 

107 

115 

115 

121 

140 

189 

ars  *  <  Baggage   etc 

62 

56 

57 

57 

57 

60 

62 

67 

91 

139 

(  Freight          

3,060 

3,349 

3,655 

3,660 

4,091 

4,242 

4,803 

5,229 

7,301 

13,315 

Total  Revenue  Cars 

3223 

3  508 

3,816 

3823 

4255 

4417 

4980 

5,417 

7,532 

13,634 

Operations  for  year  ending  December  31,  1880. — Trains  run  (passenger,  2,773,- 
287  ;  freight,  7,172,147),  9,945,434  miles.  Total  engine  service,  10,985,963  miles. 
Passengers  carried  (E.,  1,029,673;  and  W.,  1,097,828),  2,127,501;  carried  one 
mile,  111,561,919;  average  mile  rate,  2.84  cents.  Freight  moved  (E.,  1,853,860  ;  and 
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W.,  1,406,693),  3,260,553  tons  ;  moved  one  mile,  504,876,154  tons;  average  mile  rate, 

1.76  cents. 

Earnings.  (Average,  2,789  miles.)  Expenses. 


From  Passengers $3,159,05085 

»      Freight 8,884,22668 

«      Mail  and  Express 505,615  75 

«      Elevators,  etc 347,277  59 

"      All  other  sources 194,947  74 


Total  ($4,776.95  per  mile) $13,086,118  61 


For  Maintenance  of  Way $2,160,829  40 

"    Rolling  Stock 1.086,89769 

"    Transportation 3,539,57375 

"    Elevators,  etc 88,839  19 

"    General,  including  Taxes 866,285  65 

Total  ($2,648.80  per  mile $7,742,425  68 


Balance,  net  earnings  (40.8  p.  c.),  $5,343,692.93.     Taxes  amounted  to  $375,027. 
78  ;  legal  expenses  to  $52,417.48  ;  insurance  to  $24,210.05. 
Income  Account  for  year  1880. 

Balance,  January  1, 1880 $3,531,537  79 

Gross  Earnings $13,086,118  61 

Working  Expenses...     7,742,425  68-  5,343,692  93 
Premium,  interest  and  other  income.. 


324.298  13 


Dividends  on  Common  Stock $859,563  80 

"    Preferred  Stock 1,078,298  23 

Interest  on  Bonds 2,837,383  61 

Sinking  Fund,  Consols 81,000  00 

Balance,  Surplus,  Dec.  31,  1880 4,343,283  16 

Total  means $9,199,528  85          Total  Disbursements .$9,199,528  85 

Dividends  on  common  and  preferred  stock  were  paid  April  15,  and  October  15, 

1880,  each  3£  per  cent.     Expenditures  for  construction  and  permanent  improvements, 

$3,852,831.95. 

Statement  of  operations,  capital  account,  etc.,  for  seven  years  : 


1874 

1875 

1876 

;1877 

1878 

1879 

1880 

Miles  (aver.)  of  RR.. 

1,399 

1,400 

1,400 

1,403 

1,539 

1,996 

3,775 

Passenger  Train  M... 
Freight  Train  Miles.  . 
Passengers  Carried..  . 

1,194,310 
3,505,561 
1,051,527 

1,217,738 
3,124,603 
1,048,150 

1,318,436 
3,084,345 
1,154,181 

1,378,602 
3,109,837 
1,139,621 

1,554,048 
3,885,214 
1,412,663 

2,022,798 
5,034,(>a5 
1,£55,446 

2,773,287 
7,172,147 
2,127,501 

Passenger  Miles  

58,260,429 

54,880,848 

59,845,665 

55,925,449 

65,498,189 

78,119,592 

111.561,919 

Freight  (tons)  Moved. 
Freight  (ton)  Miles... 

1,735,535 
259,168,288 

1,832,527 
272,539,502 

1,765.801 

264,808,027 

1,687,057 
271,598,123 

l',955,699 
321,818,902 

2,559,734 
401,595,734 

3,260,553 
504,876,154 

Passenger  Earnings.  . 
Freight  Earnings  
Miscellaneous  

$ 
1,933,665 
6,137,152 
882,200 

1,681,614 
5,690,568 
883,562 

$ 
1,899,059 
5,384,230 

770,882 

1,780,169 
5,627,906 
706,819 

2,011,496 
5,750,497 
689,775 

2,273,701 
6,850,755 

888,364 

3.199,051 

8,834,227 
1,042,841 

Gr.  Traffic  Earnings.. 
TranspTn  Expenses. 

8,953,017 
5,871,116 

8,255,744 
5,170,354 

8,054,171 
4,953,324 

8,114,894 
4,540,433 

8,451,768 
4,792,314 

10,012,820 
5,473,795 

13.086,119 
7,742,426 

Net  Traffic  Earnings.. 

3,081,901 

3,085,390 

3,100,847 

3,574,461 

3,659,454 

4,539,025 

5,343,693 

Gr.  Earnings  p.  Mile.. 

6,399  58 

5,896  96 

5,752  98 

5,783  96 

5,491  73 

5,016  44 

4,776  95 

Gr.  Exp.  per  Mile.  ... 

4,196  65 

3,693  11 

3,53809 

3,236  23 

3,113  r<2 

2,742  38 

2,648  80 

Net  Earnings  per  M.. 

2,202  93 

2,203  85 

2  214  89 

2,547  73 

2,377  81 

2,274  06 

2,128  15 

Exp.  to  Earnings  

65.56  p.  c. 

64.64  p.  c. 

61.50  p.  c. 

55.96  p,  c. 

56.70  p.  c. 

54.67  p.  c. 

59.20  p.  c. 

Av.  r.  p.  Pass.  p.  M.. 

3.35  c. 

3.09  c. 

3.20  c. 

3.21  c. 

3.09  c. 

2.93  c. 

2.84  c. 

Av.  rate  p.  Toil  p.M.. 

2.38  c. 

2.10  c. 

2.04  c. 

2.08  c. 

1.80  c. 

1.72  c. 

1.76  c. 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

Common  Stock  

15,399,261 

15,399,261 

15,399,261 

15,404,261 

15.404,261 

15,404,261 

15,404,261 

Preferred  Stock  

12.274,483 

12,274,483 

12,274,484 

12,279,483 

12,279,483 

12,379,483 

12,404,483 

Total  Stock 

27  673  744 

27  673  711 

27  673  744 

27  683  744 

27  683  744 

27  683  744 

27  808  744 

Funded  Debt  

27,119,610 

27,129,000 

30,010,500 

29,954,500 

32io88,'500 

4l!349'500 

67,172,000 

Sundry  Accounts  — 

1,585,421 

917,347 

576,846 

526,213 

739,808 

1,455.910 

3,986,147 

Coup.  &  Div.  Unpaid. 

67,463 

57,763 

43,321 

38,442 

51,785 

45,382 

53,470 

Income  Account  
Cost  of  Road  &  Eq... 

1,706,140 
54,591,871 

2,747,683 
55,022.860 

1,433,645 
56,277,227 

2,359,306 
56,886,833 

2,520.074 
58,755.184 

3,537,538 
69,101,768 

4,343,283 
99,185,683 

Stocks  and  Bonds.... 

168,771 

355,471 

365,171 

368,171 

968,347 

1,824,704 

2,163,567 

W.  U.  RR.  Stock.... 

1.500,750 

1,500.750 

1  500  750 

1  500  750 

1  500  750 

Materials.  . 

701  432 

286  913 

244  721 

199  186 

133  127 

385  971 

797  451 

Sundry  Accounts  .... 

499,475 

501,256 

467,263 

426,218 

750,343 

1,951,957 

783,992 

Cash  on  Hand  .  .  . 

868,469 

898  287 

901  760 

1  181  047 

976  160 

801  674 

382  951 

Total  

58  330  608 

58  525  537 

cq  7^7  iqo 

fifl  1fi2  2(Vi 

cq  i  |oq  qi  i 

74  066  074 

103  313  644 
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Dividends,  at  the  rate  of  7  per  cent.,  have  been  regularly  paid  on  the  preferred 
stock.  In  1879  a  dividend  of  2£  per  cent.,  the  first  since  1870,  was  paid  on  the  com- 
mon stock.  The  1880  dividends  of  8£  per  cent,  each,  were  paid  April  15  and  October 
15  upon,  both  kinds  of  stock.  The  expenditures  for  construction  and  permanent  im- 
provements for  the  year  were  $3,852,821. 

General  Balance  Sheet,  December  31, 1880. 


Cost  of  Road 

Stocks  and  Bonds 

Equipment  and  Permanent  Imp'ts.. 

Stock  of  Material  on  hand 

Balances  due  from  Agents,  etc 

Miscellaneous  Accounts 

Bills  Payable 

Cash  on  hand,  N.  Y.  office 


232,736  22 
564,715  84 
392,183  29 
388,308  65 
3,50000 
382  950  97 


Capital  Stock,  Preferred $12,404,483  00 

"          "       Common 15,404,2610° 

Funded  Debt 67,172,000  00 

Vouchers,  Pay-Roils,  etc 1,056,496  64 

Miscellaneous  Accounts 2,005,738  88 

Advances  on  Mineral  P.  D.  bonds..  873,911  33 

Dividends  and  Interest  unpaid 53,470  44 

Income  Account 4,343,283  16 


Property  and  Assets $103,313,644  45          Liabilities $103,313,644  45 

Stocks  and  bonds,  as  above,  are  as  follows  :  Madison  and  Portage  RR.  bonds, 
$381,271.13;  Dubuque  South- Western  Ry.  stock  and  bonds,  $218,033.32;  Oshkosh 
and  Miss.  Ry.  bonds,  $205,000 ;  Minn.  Midland  Ry.  stock  and  bonds,  $307,751.58; 
Sioux  City  and  Dakota  Ry.  stock,  bonds,  etc.,  $508,870.66;  Dakota  Southern  Ry. 
stock  and  bonds,  $81,390  ;  McGregor  and  Missouri  River  Ry.  stock,  bonds,  etc.,  $450,- 
550;  City  of  Hastings  bonds,  $7,700;  Clear  Lake  Park  bonds,  $3,000— total,  $2,- 
163,566.69. 

Statement  of  funded  debt  in  detail,  December  31,  1880  : 


Rate  of 
Interest. 

Interest 
Payable. 

Date. 

Year 
Payable. 

Amount. 

Consolidated  Mortgage  Bonds        

?  p 

7 

c. 

Jan.  an 

dJuly 

1875 
1863 
1867 

1905 
1893 
1897 

$10,133,00 
6,500,00 
3,681,  0(X 

First  Mortgage  La  Crosee  Division  Bonds.  . 
Iowa  and  Minn.  Div.  Bonds 

Prairie  du  Chieu 

8 

Feb.  an 

i  Aug. 

1868 

1898 

8,674,00( 

Second                   "      "       " 

78/io 

i 

" 

1,315,00( 

First                  Chicago  &  Milw. 

Jan.  an 

dJuly 

1873 

1903 

2,500,(XK 

St.  Paul  (or  River) 

7 

gld. 

-  * 

1872 

1902 

4,000,00( 

'                    Iowa  &  Dakota 

7 

• 

1869 

1899 

582,0(X 

'                      "              "        Ext. 

7 

i  .••  t 

1878 

1908 

4,226,(XX 

Hast'gs&Dakota  Div. 
South-western  Division                             .  . 

7 
6 

_* 

1872 
1879 

1902 
1909 

121,OCK 
4,000,00( 

La  Crosse  and  Davenport  Division 

5 

7 
7 

April  ai 
Jan.  an 

d  Oct. 
dJuly 

1879 
1864 
1864 

1919 

1884 
1894 

2,500,00( 
887,00( 
183.0CK 

Second  Mortgage  Bonds                      

Minnesota  Central  Bonds                  •« 

Milwaukee  and  Western  Bonds  

7 

1861 

1891 

215.0W 

Hastings  and  Dakota  Extension         

7 
6 

' 

1880 
1880 

1910 
1910 

4,060,00( 
3,000,(KX 

Chicasfo  and  Pacific  Division              •• 

Southern  Minnesota  Division.  .        

6 

« 

1880 

1910 

6,800,001 

Mineral  Point  Division 

5 

•  •  * 

1880 

1910 

1,200,00( 

Dubuque  Division         

6 

i 

1880 

1920 

6,022,0(X 

Wisconsin  Valley  Division  ....             

6 

"  1«< 

1880 

1920 

1,700,00( 

Land  Grant  Income  Bonds 

7 

4 

1880 

1890 

373,00< 

During  the  year  1879  the  company  acquired  535  miles  of  line  by  construction  and 
purchase,  of  which  143  miles  were  in  Dakota.  A  full  title  was  acquired  of  the  West- 
ern Union  RR.  by  an  exchange  of  the  7  per  cent,  bonds  of  the  latter  for  an  equal 
amount  of  the  6  per  cents,  of  the  former.  The  Viroqua  Branch  was  completed  in 
September,  1879,  the  Davenport  and  North-western  RR.,  162  miles  of  which  were 
completed,  and  60  miles  graded,  was  purchased  August  1  of  the  same  year  and  paid 
for  by  an  issue  of  $1,750,000  of  5  per  cent,  bonds.  In  May  of  the  same  year  the  Min- 

43 
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nesota  Southern  Ry.  and  the  Minnesota  Extension  were  purchased.     In  1880  the  fol- 
lowing lines  of  railroad  were  acquired  by  purchase  : 

Hastings  and  Dakota  extension,  from  Glencoe  to  Ortouville 128  miles. 

Southern  Minnesota  Railway,  from  the  Mississippi  River  opposite  La 
Crosse,  running  westerly  througli  the  State  of  Minnesota  to  Flandreau, 

in  Dakota,  with  a  branch  from  Wells  to  Mankato 347     " 

Chicago,  Clinton,  Dubuque  and  Minnesota  Railroad  (now  operated  as  the 
Dubuque  Division),  extending  from  La  Crescent,  in  Minnesota,  down 
the  west  bank  of  the  Mississippi  River,  to  a  point  below  Sabula,  in 
the  State  of  Iowa,  with  four  branches  running  in  a  westerly  direction, 

amounting  to 324 

\Visconsin  Valley  Railroad,  extending  from  Tomah,  in  Wisconsin,  in  a 

t  northerly  direction  to  Jenny,  on  the  Wisconsin  River 109    " 

Mineral  Point  Railroad,  extending  from  Mineral  Point,  in  Wisconsin,  in 
a  southerly  direction  to  Warren,  on  the  Illinois  Central  Railroad,  with 

a  branch  from  Calamine  to  to  Platteville 51     " 

Pine  River  Valley  and  Stevens  Point  Railroad,  extending  from  Lone 
Rock,  on  the  Prairie  du  Chien  Division  of  this  company's  road,  in  a 

north-westerly  direction 16     " 

Chicago  and  Pacific  Railway,  extending  from  Chicago  in  a  westerly  di- 
rection by  way  of  Elgin  to  Byron  on  the  Rock  River,  in  Illinois 89  " 

Sioux  City  and  Dakota  Railroad,  extending  from  Sioux  City,  in  the  State 
of  Iowa,  along  the  left  bank  of  the  Missouri  River  to  Yankton,  in  Da- 
kota, with  a  branch  from  Elk  Point  in  a  northerly  direction  to  Sioux 
Falls 131  " 

Total  of  lines  purchased 1,195  miles. 

The  following  lines  have  been  acquired  by  construction  during  the  year  : 

A  branch  to  Liberty ville  from  the  Chicago  and  Milwaukee  Division 3  miles. 

An  extension  of  the  Chicago  and  Pacific  Division,  from  Byron  to  Lanark 

Junction 26  " 

An  extension  of  the  La  Crosse  and  Davenport  Division,  from  Fayette  to  a 

point  on  the  Iowa  and  Dakota  Division  near  Fort  Atkinson 25  " 

An  extension  from  Brodhead,  on  the  Prairie  du  Chien  Division,  to  Al- 
bany  7  " 

From  Janesville  to  Beloit 14  " 

An  extension  of  the  Hastings  and  Dakota  Division,  from  Orton ville  west.  78  *' 
A  branch  from  Mil  bank  Junction  on  said  Division,  in  a  north-westerly 

'direction 22  " 

From  Minneapolis  to  Benton,  on  the  Hastings  and  Dakota  Division 28  " 

From  Bridgewater  westerly  through  Mitchell,  Iowa  and  Dakota  Division.  80  " 
From  Rock  Valley,  on  the  Iowa  and  Dakota  Division,  to  Eden,  on  the 

/  Sioux  City  and  Dakota  Division 10  " 

From  St.  Paul  to  Minneapolis y  •« 

From  Flandreau,  in  Dakota,  on  the  Southern  Minnesota  Division,  west 

to  Madison 28  " 

A  branch  from  Egan  on  said  Division,  to  Dell  Rapids 13  " 

An  extension  of  the  Dubuque  Division,  from  Midland  Junction  to  Clinton .  7  " 

Total  of  lines  constructed . .  .349  miles. 
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The  roads  purchased  and  constructed  give  an  increase  of  1,544  miles,  and  making 
the  company  the  owner  of  8,775  miles  of  completed  road,  at  the  close  of  the  fiscal 
year.  Up  to  May,  1881,  the  company  had  added  28  miles  more,  making  the  total 
operated  at  the  last  date  3,803  miles. 

Of  the  road  constructed  during  the  year,  21  miles  are  in  Wisconsin,  29  in  Illi- 
nois, 36  in  Minnesota,  42  in  Iowa,  and  221  in  Dakota. 

Since  the  close  of  the  fiscal  year,  the  company  has  issued  5  per  cent,  bonds  to  the 
amount  of  $4,200,000,  secured  by  a  first  mortgage  at  the  rate  of  $20,000  to  the  mile, 
on  the  following  roads  : 

The  Dubuque  South-western  Railroad,  extending  from  Farley  to  Cedar  Rapids, 
in  the  State  of  Iowa,  47  miles  ;  also  the  railroad  formerly  known  as  the  Sioux  City  and 
Dakota  Railroad,  extending  from  Sioux  City,  in  the  State  of  Iowa,  to  Yankton,  in  the 
Territory  of  Dakota,  with  a  branch  from  Elk  Point  to  Sioux  Falls,  in  Dakota,  131 
miles  of  completed  railroad  ;  and  have  constructed  a  branch  from  Eden  on  said  line  to 
Rock  Valley,  a  distance  of  9  miles — making  32  miles  of  completed  railroad ;  and 
making,  together  with  the  railroads  purchased,  210  miles  of  completed  railroad. 
Under  the  same  general  mortage,  bonds  will  be  issued  to  complete  a  through  line 
now  in  progress  from  Dubuque  to  Omaha,  and  for  such  other  lines  as  the  company 
may  in  future  construct.  Also  5  per  cent,  bonds,  to  the  amount  of  $960,000  on  the 
extension,  51  miles,  of  the  Mineral  Point  Division.  The  bonds  are  payable  in  1910, 
with  interest  semi-annually,  January  1,  and  July  1. 

Directors  (elected  June  4,  1881). — Alexander  Mitchell,  John  Plankinton,  S.  8. 
Merrill,  Milwaukee;  Selah  Chamberlain,  Cleveland,  O.  ;  Jeremiah  Milbank,  Julius 
Wadsworth,  Abraham  R.  Van  Nest,  David  Dows,  John  M.  Burke,  Peter  Geddes,  Hugh 
T.  Dickey,  James  Stillman,  New  York  ;  Jason  C.  Easton,  Chatfield,  Minn. 

ALEXANDER  MITCHELL,  President Milwaukee,  Wis. 

Julius  Wadsworth,  Vice- President New  York,  N.  Y. 

Gen.  Manager— S.  S.  Merrill Milwaukee. 


Gen.  Supt.—W.  C.  Van  Home 

Treasurer — R.  D.  Jennings 

Secretary— ~R.  M.  Meyers 

Ast.  Sec.  &  TrAgt.—J&s.  M.  McKinlay.  New  York. 
Gen.  Solicitor— John  W.  Cary Milwaukee. 


Auditor— S.  P.  Whaling Milwaukee. 

Gen.  Pass.  Agt.—A.  V.  H.  Carpenter  . . 

Supt.  Frt.  Traffic-  W.  G.  Swan 

Gen.  Frt.  Agt.— George  Olds 

Chief  Engineer—  D.  J.  Whittemore 

Purch.  Agt.— John.  T.  Crocker 


Land  Commissioner—  Willis  Drummond,  jr Milwaukee. 

f  Chicago,  Lacrosse,  P.  du  C.,  W.  V-  and  Pat.  Divs.—H.  C.  Atkins  . . .  .Milwaukee,  Wis.. 

Southern  Minnesota  Division— John  M.  Eagan Lacrosse,  N.  Y. 

River,  I.  and  D.,  I.  and  M.,  H.  and  D.  Div.—C.  H.  Prior Minneapolis,  Minn. 

Dlv.    ,  Dubuque  Division— J.  H.  Jenkins .Dubnque,  la. 

Supts:  I  Northern  Division— L.  B.  Rock Milwaukee,  Wis. 

Sioux  City  and  Dakota  Division— G.  W.  Sanborn Sioux  City,  D.  T. 

South-western  Division— D.  A.  Olin Racine,  Wis. 

Mineral  Point  Division  -  Geo.  W.  Cobb Mineral  Point,  Wis. 

PRINCIPAL  OFFICE  AND  ADDRESS Milwaukee,  Wis. 

New  York  Office. .  68  William  St.,  New  York  City. 


FOND  DU  LAC,  AMBOY  AND  PEOEIA  KAILWAY. 

Line  of  Road,— Fond  du  Lac,  Wis.,  to  Iron  Ridge,  Wis 30  miles. 

Sidings  and  other  tracks,  1.5  miles.     Gauge,  3  feet.     Rail,  30  Ibs. 
Opened  in  1877.     Receiver  in  possession  up  to  May  1,  1879. 
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Rolling  Stock.— Locomotive  engines,  2.     Cars— passenger,  1  ;  freight,  etc.,  34. 

Operations  for  year  ending  June  30,  1880.— Trains  run,  42,390.  Passengers 
carried,  14,314;  carried  one  mile,  286,293.  Freight  moved,  28,511  ;  moved  one  mile, 
457, 052  tons.  Earnings  (passenger,  $8,397;  freight,  $29,494.79;  miscellaneous,  $1,- 
879^09),  $39,690.89.  Operating  expenses,  $19,996.05  ;  taxes,  $72.75.  Net  earnings, 
$19,622.08.  Interest  paid,  $6,643.01. 

Financial  Statement.— Capital  stock,  $125,000  ;  funded  debt,  1st  mortgage  6  per 
cent.  20-year  bonds,  due  May  1,  1899,  $110,000;  other  accounts,  $700:  total  liabili- 
ties, $235,700.  Per  contra  :  Construction,  $243,859.79. 

ALONZO  KINYON,  President  and  Superintendent  .Fond  du  Lac,  Wis. 


Treasurer— S.  N.  Foster Fond  du  Lac. 

Auditor— F.  W.  Froenike ' 


Secretary— W.  P.  Wolf Tipton,  Wia. 

Gen.  Tkt.  Agt.-W.  G.  Wright, " 


PRINCIPAL  OFFICE  AND  ADDRESS Fond  du  Lac,  Wis. 


GEEEN  BAY,  WINONA  AND  ST.  PAUL  EAILBOAD. 


Branches  : 


Line  of  Road.— Green  Bay,  Wis.,  to  Marshland,  Wis 209.3  m. 

Emtmoor  :  Marshland  to  Eastmoor 3.0  m. 

La  Crosse  :  Onalaska  to  La  Crosse 6.5  "  —    9.5m. — 218.8  miles. 

Sidings  and  other  tracks,  15  miles.     Gauge,  4  feet  8|  inches.     Rail,  52  Ibs. 

Between  Onalaska  and  Winona  (27.8  m.),  the  tracks  of  the  C.  &  N.  W.  Ry.  are 
used  under  permanent  contract.  This  makes  the  operative  length  246.6  miles. 

Chartered  under  the  name  of  Green  Bay  and  Lake  Pepin  RR.  Co.,  April  12,  1866. 
Reorganized  as  Green  Bay  and  Minnesota  RR.  Co.,  September  5,  1873.  Main  line 
opened  December  18,  1873.  Sold  under  foreclosure  January  20, 1881,  and  reorganized 
under  present  name. 

Rolling  Stock. — Locomotive  engines,  19.  Cars — passenger,  13  ;  baggage,  mail, 
etc.,  4  ;  freight,  578— total,  595.  Working  cars,  4. 

Operations  for  year  ending  June  30,  1880.— Trains  run  (passenger,  166,500 ; 
freight,  207,960),  374,460  miles.  Engines  run,  428,370  miles.  Passengers  carried, 
58,662 ;  carried  one  mile,  2,683,310.  Freight  moved,  131,197  ;  moved  one  mile,  20,- 
809,421  tons.  Earnings  (passenger,  $86,320.56;  freight,  $291,633.33  ;  mails,  express, 
etc.,  $23,128.36),  $401,082.25.  Operating  expenses,  $250,063.02.  Net  earnings,  $151,- 
029.23.  Rentals  of  tracks,  $19,715.89.  • 

Financial  Statement,  June  30,  1880.— Capital  stock,  $7,995,900 ;  funded  debt, 
$3,979,860  ;  unfunded  debt,  $1,682,666.92  :  total  liabilities,  $13,658,426.92.  Per  con- 
tra :  Construction  and  equipment,  $12,420,763.93.  The  funded  debt  as  above  consist- 
ed of  1st  mortgage  (G.  B.  &  L.  P.)  7  per  cent,  gold  20-year  bonds,  due  August  1, 1890, 
$3,200,000;  2d  mortgage  (G.  B.  &  Minn.)  8  percent,  currency  20-year  bonds,  due  No- 
vember  1, 1893,  $779,860. 

Under  the  plan  of  reorganization,  new  6  per  cent.  1st  mortgage  30-year  bonds 
have  been  i&sued,  for  $1,600,000  or  $8,000  per  mile;  and  new  8  per  cent.  2d  mortgage 
income  (non-cumulative)  30-year  bonds  for  $3,781,000  or  $18,000  per  mile  ;  also  $2,- 
000,000  preferred  stock,  and  $8,000,000  common  stock.  The  old  bonds  are  exchange- 
able for  the  new  as  follows  :  each  $1,000  G.  B.  &  L.  P.  bonds  to -receive  $5001stsand 
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$815  2ds  in  new  bonds  ;  and  each  $1,000  G.  B.  and  M.  2ds  to  receive  $1,360  new  2d 
mortgage  income  bonds,  in  both  instances  including  coupons  overdue. 

Directors  (elected  April  4,  1881).— William  E.  Dodge,  Samuel  Sloan,  Percy  R. 
Pyne,  E.  F.  Hatfield,  jr.,  John  I.  Blair,  Benj.  G.  Clarke,  Theodore  Sturgis,  New  York, 
N.  Y.;  W.  J.  Abrams,  R.  B.  Kellogg,  Green  Bay,  Wis.:  E.  C.  Lamed,  W.  C.  Lamed, 
Chicago,  111. 

E.  F.  HATFIELD,  JR. ,  President New  York  City. 

Gen,  Man.—  Timothy  Case Green  Bay,  Wis.  I  Cashier— -W.  R.  Hancock Green  Bay,  Wis. 

Asst.  Gen.  J/an.—Theo.  G.  Case..                       "      |  Gen.  Fgl.  Agt— J.  A.  Munroe  .  "     '      " 

Gen.  Pass.  Agt—T.  M.  Case Green  Bay,  Wis. 

PRINCIPAL  OFFICE  AND  ADDRESS Green  Bay,  Wis. 

Financial  Agency No.  52  Wall  Street,  New  York  City. 


MILWAUKEE,  LAKE  SHOEE  AND  WESTEBN  BAILWAY. 

Line  of  Road.— Milwaukee,  Wis.,  to  Aniwa,  Wis 198.70  miles. 

(  Two  Rivers  :  Manitowoc  to  Two  Rivers 6.2m. 

Branches  :  •]  OsJikosh :  Huntonville  to  Oshkosh 22.5  " 

(  Wausau:  Eland  Junction  to  Wausau 22.5  "  —  51.20     " 


Total  length  of  line  operated 249.90  miles. 

Sidings,  etc.,  18.2  miles.  Gauge,  4  feet  8£  inches.  Rail,  56  Ibs. 

The  Co.  leases  from  the  Chicago  and  North-western  Ry.  Co.,  trackage  from  Mil- 
waukee to  the  Junction,  3.6  miles,  making  length  of  line  owned  246.3  miles. 

This  Co.  was  formed  by  the  consolidation  of  the  Milwaukee,  Manitowoc  and 
Green  Bay,  and  the  Appleton  and  New  London  RR.  Cos.  The  Co.  made  default  in 
payment  of  interest  on  its  bonds  December  1, 1873  ;  and  a  receiver  was  appointed 
September  13,  1875.  Road  sold  under  foreclosure  December  10,  1875,  and  the  pur- 
chasing bondholders  reorganized  under  present  name.  The  new  company  extended 
their  road  from  Appleton  to  Clinton ville  in  1876;  to  Tyerton  in  1879;  to  Oshkosh, 
Aniwa  and  Wausau  in  1880. 

Rolling  Stock. — Locomotive  engines,  28.  Cars — passenger,  13;  baggage,  etc., 
5  ;  caboose,  5  ;  freight  (box,  344  ;  stock,  10  ;  platform,  452),  806.  Also,  3  service  cars. 

Operations  for  year  ending  December  31,  1880. — Trains  run  (passenger,  118,954  ; 
freight  and  mixed,  280,185),  399,139  miles.  Engines  run,  594,843  miles.  Passengers 
carried,  110,923  ;  carried  one  mile,  3,841,281  ;  average  fare,  3.40  cents.  Freight 
moved,  181,164  ;  moved  on.e  mile,  13,109,748  ;  average  rate,  1.55  cents. 

Earnings.  (Average,  219  miles.)  Expenditures. 


Prom  Passengers $131,603  11 

"  Freight 280,76055 

"  Mail  and  Express 12,10734 

Miscellaneous.  .  3,28098 


Total  ($1,953.20  per  mile) $427,751 


For  Maintenance  of  Way $65,256  61 

"  Rolling  Stock 18,127  70 

"  Transportation 183,21020 

Miscellaneous 6,61039 

Total  ($1,252.08  per  mile) $273,204  90 


Net  earnings  (36.11  per  cent.),  $154,487.08.  Payments  not  reported.  Total  in- 
terest obligations,  $153,050.  The  Co.  paid  the  C.  &  N.  W.  Ry.  Co.  for  use  of  track, 
$9,221.83  ;  and  for  terminal  facilities,  $7,049.48. 
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1876 

1877 

1878 

1879 

1880 

Miles  of  Railroad 

125.60 
46,533 
98,471 
64,622 
1,873,516 
85,383 
5,146,012 
$ 
66,428 
122,891 
11,053 

146.70 
87,372 
158,846 
71,877 
2,219,523 
113,326 
6,973,023 

75,965 
142,895 
10,423 

151.90 
96,903 
157,876 
76,111 
2,294,183 
134,242 
8,136,969 

78,955 
158,852 
12,323 

165.70 
101,884 
176,672 
80,639 
2,647,076 
180,122 
11,011,328 

91,038 
212,182 
12,723 

219.00 
118,954 
280,185 
110,923 
3,841,281 
181,164 
13,109,748 

131,603 
280,161 
15,388 

Freight  (ton)  Miles    

Freight  Earnings        

Miscellaneous  Receipts         

Gross  Traffic  Earnings  

200,372 
142,893 

229,283 
172,030 

250,130 

197,797 

315,943 
187,984 

127,959 
1,906  71 
1,134  50 

427,752 
273,265 

Gross  Operating  Expenses  

Net  Traffic  Earnings  

57,479 
.     1,595  32 

57,253 
1,562  94 
1,114  63 

52,333 
1,646  35 
1,202  46 

154,487 
1,953  20 
1,282  08 

Gross  Earnings  per  Mile                 

907  65 

687  67 
73.45  p.  c. 

Net  Earnings  per  Mile..        

44831 
76.43  p.  c. 

44389 
79.70  p.  c. 

772  21 
66.31  p.  c. 

691  09 
59.11  p.  c. 

General  Balance,  December  31,  1880. 


Construction  and  Equipment $8,685,939  46 

Capital  Stock  in  Trust... 55,749  84 

Materials 43,71247 

Sundry  Dues  and  Assets 24,28466 

CashonHand 43,76696 


Capital  Stock $6,000,000  00 

Funded  Debt    1,812,000  00 

Equipment  Loan 276,000  00 

Floating  Debt  and  Accrued  Interest . .      472,881  42 
Income  Account 292,571  97 


$8,853,453  39  $8,853,453  89 

The  capital  stock  consists  of  $1,000,000  common,  and  $5,000,000  preferred— the 
preferred  stock  to  have  a  dividend  of  7  per  cent,  after  payment  of  interest  on  1st 
mortgage  bonds,  and  before  dividends  to  common  stock. 

The  funded  debt  is  all  secured  by  1st  mortgage  on  the  different  divisions,  as  fol- 
lows :  $750,000  7  per  cent,  bonds,  dated  December  20, 1875,  due  December  1, 1905,  Lake 
Shore  Division  ;  $632,000  7  per  cent,  bonds  dated  March  1,  1879,  due  March  1,  1909, 
Northern  Division  ;  $200,000  7  per  cent,  bonds,  dated  August  1, 1879,  due  August  1, 
1909,  Oshkosh  Division  ;  $93,000  7  per  cent,  bonds  dated  August  1,  1880,  due  August 
1, 1910,  Wausau  Division ;  $137,000  8  per  cent,  notes,  dated  April  1, 1880,  due  April  1, 
1883,  Wausau  Division. 

There  is  also  an  equipment  loan  of  $276,000,  bearing  9  per  cent,  interest,  dated 
June  15,  1880,  payable  June  15, 1890.  The  floating  debt,  including  unpaid  vouchers, 
is  $441,367.55. 

Since  the  close  of  the  year,  2d  mortgage  bonds  have  been  authorized,  to  the 
amount  of  $500,000,  which  amount  is  used  as  collateral  security  fora  debt  of  $350,- 
000,  due  in  1882.  The  Co.  have  also  prepared  to  issue  $5,000,000  consolidated  mort- 
gage 6  per  cent.  40-year  bonds,  at  the  rate  of  $12,000  per  mile  of  completed  road, 
dated  May  2, 1881,  interest  payable  May  and  November,  Central  Trust  Co,,  trustees, 
for  the  purpose  of  taking  up  the  outstanding  bonds,  including  the  2d  mortgages,  and 
for  the  further  extension  of  the  road.  It  has  also  issued  $500,000  6  per  cent.  30-year 
income  bonds,  dated  May  2,  1881,  interest  payable  if  earned,  not  cumulative. 

It  is  intended  to  extend  the  line  75  miles  from  the  present  northern  terminus  to 
the  iron  mines  in  Michigan. 
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Directors  (elected  June,  1881).— F.  W.  Rhinelander,  Adam  Nome,  Samuel  8. 
Sands,  Charles  Dana,  Henry  B.  Hammond,  W.  H.  Guion,  F.  F.  Thompson,  W.  K. 
Hinman,  G.  Norrie,  New  York,  N.Y.;  D.  Parrish,  Philadelphia,  Pa.;  Joseph  Vilas, 
Charles  Luling,  Manitowoc,  Wis.;  James  H.  Mead,  Sheboygan,  Wis. 

F.  W.  RHINELANDER,  President New  York,  N. Y. 

William  H.  Guion,  Vice-President "  " 


Treasurer— Allyn  Cox Milwaukee,  Wis. 

Asst.  Treasurer—  Gordon  Nome..  New  York,  N.Y. 

Secretary— Alfred  L.  Gary Milwaukee,  Wis. 

Asst.  Secretary— Saml.  S.  Sands  .  .New  York,  N.  Y. 


Gen.  Supt.—K.  G.  H.  Reed  Milwaukee,  Wis. 

Gen.Fgt.&Pass.AgL— H.F.Whitcomb  " 
Auditor— C.  F.  Rand 

Asst.  Superintendent-^ .  Donahue        " 


PRINCIPAL  OFFICE  AND  ADDRESS Milwaukee,  Wisconsin. 

Fiscal  Agency No.  62  Cedar  Street,  New  York  City. 


NORTH-WESTERN  UNION  RAILWAY. 

Line  of  "Road,— Milwaukee,  Wis.,  to  Fond  duLac  Junction,  Wis. . .  .62. 63  miles. 
Sidings,  etc. ,  6.26  miles.  Gauge,  4  feet  8*  inches.  Rail  (steel,  47.10  m.),  56  Ibs. 

Chartered  as  Milwaukee  and  Western,  February  25,  1871  ;  present  name  assumed 
May  14,  1872  ;  and  road  opened  September  17,  1873.  The  company's  bonds  were  is- 
sued under  the  guarantee  of  the  Chicago  and  North-western  Ry.  Co.,  by  which  the 
road  is  operated  and  owned  as  a  proprietary  line.  Branches  are  projected  from  May- 
field  to  Lodi,  72.37,  and  from  the  Lodi  Branch  to  Iron  Ridge,  5  miles. 

Rolling  Stock.— None  owned.     Furnished  by  C.  &  N.  W.  Ry.  Co. 

Operations  for  the  year  ending  May  31,  1880. — Included  in  the  returns  of  the 
C.  &  N.  W.  Ry.  Co.  Gross  earnings,  $327,987.40,  or  $5,236.91  per  mile.  Operating 
expenses  not  stated.  Payments  in  addition  to  operating  expenses — bond  interest, 
$245,000,  and  sinking  fund,  $35,000— total",  $280,000. 

Financial  Statement  (June  1,  1880).— Capital  stock,  common,  $1,000, 000,  and  pre- 
ferred 10  per  cent.,  $1,500,000  ;  funded  debt,  1st  mortgage  7  per  cent,  gold  bonds, 
dated  March  1,  1872,  and  due  June  1, 1917,  $3,436,000,  interest  March  and  September; 
live  bonds  in  sinking  fund,  $64,000,  and  sinking  fund  paid,  $60,000 ;  total  liabilities, 
$7,060,000.  Per  contra  :  Cost  of  road  and  appurtenances  ($51,494.51  p.  m.),  $3,225,- 
100.97 ;  trustee  of  sinking  fund,  $60,000  ;  and  operating  assets,  $274,899.03  :  total 
actual  property  and  assets,  $3,560,000.  The  difference  between  liabilities  and  assets, 
viz.,  $3,500,000,  is  nominal,  no  stocks  having  been  issued  therefor,  and  no  property 
having  been  acquired  therefrom. 

ALBERT  KEEP,  President Chicago,  111. 

M.  L.  Sykes,  Vice-President  and,  Treasurer.  .New  York  City,  N.Y. 
Secretary— S.  B.  Redfield Chicago,  111.  |  Gen.  Man. --Marvin  Hughitt Chicago,  111 . 

PRINCIPAL  OFFICE  AND  ADDRESS No.  56  Kinzie  Street,  Chicago,  111. 

Fiscal  Agency  and  Transfer  Office No.  52  Wall  St.,  New  York  City,  N.Y. 


OSHKOSH  AND  MISSISSIPPI  EIVEE  EAILKOAD. 

Line  of  Road.—  Ripon,  Wis.,  to  Oshkosh,  Wis 20  miles . 

Sidings  and  other  tracks,  2  miles.     Gauge,  4  ft.  8£  in.     Rail,  56  Ibs. 
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Chartered  March  30,  1866,  and  road  completed  in  1871.  Before  completion  leased 
to  the  C.,  M.  &  St.  P.  Ry.  Co.,  at  a  rental  of  35  per  cent,  of  gross  earnings. 

Operations  for  year  ending  December  31,  1880. — Included  in  lessees'  returns. 
Bond  interest  accrued,  $19,200. 

Financial  Statement,  December  31,  1880.— Capital  stock,  $150,000;  funded  debt, 
1st  mortgage  8  per  cent.  20-year  bonds,  dated  July  1,  1871,  $240,000— total  stock  and 
bonds,  representing  cost  of  road,  etc.,  $390,000. 

JAMES  JENKINS,  President Oslikosh,  Wis. 

Vice-President— G.  W.  Washburn. . .  Oshkosh,  Wis .  |  Secretary— George  Gary Oshkosh,  Wis. 

PRINCIPAL  OFFICE  AND  ADDRESS Oshkosh,  Wis. 


PKAIEIE  DU  CHIEN  AND  McGEEGOK  BAILWAY. 

Line  of  Road. — Prairie  du  Chien,  Wis.,  to  McGregor,  la 2  miles. 

Second  track,  0.5  mile.  Gauge,  4  ft.  8|  in.  Rail,  56  Ibs. 

This  work  consists  of  a  railroad  bridge  over  the  Mississippi  River  with  two  pon- 
toon draws.  It  was  completed  April  15.,  1874,  and  forms  the  connection  between  the 
Wisconsin  and  Iowa  Divisions  of  the  Chicago  and  North-western  Railway. 

Operations 'for  the  year  ending  June  30,  1880. — Gross  earnings,  $53,655.50  ;  op- 
erating expenses,  $25,346.40;  net  earnings,  $28,309.10. 

Financial  Statement,  July  1, 1880. — Capital  stock,  representing  the  cost  of  the 
work,  $100,000. 

Directors  (elected  November  7,  1880).-nJolin  Lawler,  John  D.  Lawler,  Thomas 
C.  Lawler,  James  Lawler,  S.  E.  Farnham,  Prairie  du  Chien,  Wis. 

JOHN  LAWLER,  President Prairie  du  Chien,  Wis. 

John  D.  Lawler,  Secretary  and  Treasurer "  "         " 

PRINCIPAL  OFFICE  AND  ADDRESS Prairie  du  Chien,  Wis. 


WISCONSIN  CENTKAL  RAILEOAD. 

Line  of  Road.— Menasha,  Wis..  to  Ashland,  Wis 249.89  miles. 

Branches  •    \  Porta9e  City :  Stevens  Point  to  Portage  City,  Wis.  .70.03 

'    {  Spurs :  at  Appleton,  Menasha,  etc 6.81—  76.84    " 

(  Milwaukee  and  Northern  RR 124.40    " 

*  (  a,  M.  and  St.  P.  Ry. :  Schwarzburg  to  Milwaukee 9.00    " 

Total  length  of  line  operated 480.13  miles. 

Sidings,  etc.,  1 .15  miles.     Gauge,  4  ft.  8i  in.     Rail  (steel,  11  m.),  60  Ibs. 

^  Chartered  in  1873  ;  road  opened  to  Stevens  Point  in  1874  ;  to  Portage  in  1875  and 
1876,  and  to  Ashland  December  17,  1877.    During  the  year  1880,  some  three  miles  of 
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line  were  built  between  Menaslia  and  Neenali,  and  the  Wisconsin  and  Minnesota RR., 
from  Abbotsford  to  Chippewa  Falls,  54  miles,  was  opened.  No  interest  was  ever 
paid  on  the  bonds  of  the  Wisconsin  Central  RR.  and  the  trustees  under  the  mort- 
gage took  possession  of  the  property  January  4,  1879.  Under  the  scheme  of  reor- 
ganization dated  July  1,  1879,  the  bondholders  are  to  have  full  possession  until  their 
debt  is  liquidated.  They  also  agree  to  take  6  per  cent,  interest  on  40  per  cent,  of  their 
holding,  and  any  residue  of  income  up  to  6  per  cent,  on  the  remaining  60  per  cent. 
The  stockholders,  under  this  scheme,  stand  in  abeyance  until  the  bonds  are  paid,  but 
lose  none  of  their  equities. 

The  Milwaukee  and  Northern  RR.  is  operated  under  a  temporary  lease,  at  a 
rental  of  37.5  per  cent,  of  its  gross  earnings  ;  the  rental  paid  in  1879  was  $139,023; 
in  1880,  $176,572.  The  rental  paid  for  the  use  of  the  Chicago,  Milwaukee  and  St. 
Paul  into  Milwaukee  was  $21,837  in  1879,  and  $23,882  in  1880. 

Rolling  Stock.— Locomotive  engines  (owned,  18  ;  leased,  13),  31.  Cars— passen- 
ger, 13  ;  baggage,  etc.,  3  ;  freight  (box,  280 ;  flat,  468 ;  caboose,  12),  760.  Total,  776. 
Also  7  service  cars. 

Operations  for  year  ending  December  31,  1880  (aver.  451.46  m.). — Trains  run 
(passenger,  368,342;  freight,  414,362),  782,704  miles.  Total  engine  service,  1,019,- 
487  miles.  Passengers  carried,  207,340  ;  carried  one  mile,  8,746,766.  Freight  moved, 
405,785  ;  moved  one  mile,  41,550,727  tons. 

Rolling*  Stock  (including  M.  and  N.  RR.). — Locomotive  engines  (owned,  18 ; 
leased,  22),  40.  Cars — passenger,  20 ;  baggage,  etc.,  8  ;  caboose,  16 ;  freight  (box. 
442;  stock,  5;  flat,  550),  997:  total,  1,041  (owned,  380;  leased,  661).  Also  19  ser- 
vice cars. 

Operations  for  year  ending  December  31,  1880. — Trains  run  (passenger,  368,- 
342 ;  freight,  414,362),  782,704  miles.  Engines  run,  1,019,487  miles.  Passengers  car- 
ried, 207,340  ;  carried  one  mile,  8,746,766.  Freight  moved,  405,785  ;  moved  one  mile, 
41,550, 727  tons. 

Earnings.  (480.13  miles.)  Expenditures. 


From  Passengers $278,414  72 

"  Freight. 815,41753 

"  Mail  and  Express 34,67576 

Miscellaneous 17,84489 

Total  ($2,387.58  per  mile)  $1,146,352  90 


For  Maintenance  of  Way $236,830  38 

"  RollingStock 85,10726 

"  Transportation 339,75522 

Miscellaneous 7,32181 


Total  ($1,393.40  per  mile) $669,014  67 


Net  earnings  (42.49  per  cent.),  $477,338.23,  less  taxes,  $11,134.86,  net  income, 
$466,203.37.  Payments:  rentals, $200,455. 02 ;  surplus  for  interest  charges,  $265,748.35. 

Of  the  gross  receipts  for  the  year,  $471,019.34  were  on  the  Milwaukee  and  North- 
ern RR.,  and  $37,350.59  on  the  Chicago,  Milwaukee  and  St.  Paul  Ry.,  the  remainder, 
$637,982.97,  coming  from  the  W.  C.  RR. 

Trustees'  Balance  Sheet,  December  31,  1880. 


Bills  Audited $125,378  36 

Milwaukee  and  Northern  Ry 16,242  38 

Profit  andLoss 459,456  17 


$601,076  91 


Interest  paid  on  New  Securities $58,000  00 

Floating  Debt  paid 118,598  10 

Road,  Equipment,  Expenses,  etc 387,102  24 

CashonHanfl 35,37657 

$601,076  91 
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Statement  of  earnings,  etc.,  for  five  years  :  4 


1876 

1877 

1878 

1879 

1880 

$213,525 

$198,353 

$194,561 

$212,192 

$278,415 

"     Freight          

476,443 

497,235 

496,018 

596,544 

815,418 

"           "     Other  Sources  

30,400 

38,647 

43,240 

42,355 

52,520 

720,368 

734,235 

733,819 

851,091 

1,146,353 

Operating  Expenses  and  Taxes  

427,411 

474,653 

474,497 

497,739 

680,150 

Net  Earnings                     .             

292,957 

259,582 

259,322 

353,952 

466,203 

164,025 

145,771 

136,549 

160,862 

200.455 

Balance                     

129,932 

113.810 

122,863 

193,090 

265,748 

Financial  Statement  (July  1, 1880).— Capital  stock  (common,  $9,435,500  ;  7  per 
cent,   preferred,  $2,000,000),  $11,435,500;   funded  debt,  $9,900,000;   floating  debt 
(trustees),  $110,468.77:  total,  $21,445,968.77. 
Funded  Debt :  Preferred  bonds  dated  January  1,  1879 $400,000 

Consolidated  bonds,  1st  issue,  dated  January  1,  1879 3,800,000 

2d     "        "  "  "    5,700,000 

Preferred  bonds  draw  interest  at  5  percent.,  payable  in  semi-annual  installments 
from  and  after  September  1, 1879.  Five  per  cent,  of  the  principal  is  payable  in  semi- 
annual installments  beginning  June  1, 1881.  They  are  the  first  lien  on  the  property, 
and  preferred  over  all  other  bonds. 

First  series  bonds  draw  interest  for  three  years  from  and  after  July  1,  1880,  at  2 
per  cent,  per  annum,  and  afterwards  at  5  per  cent.  First  semi-annual  payment,  Jan- 
uary 1, 1881. 

Second  series  bonds  draw  as  interest  (not  exceeding  2  per  cent,  per  annum  for  three 
years,  and  not  exceeding  7  per  cent,  afterward)  a  contingent  part  of  the  surplus  net 
earnings  after  all  payments  previously  matured  on  the  preferred  and  first  series  of 
bonds  have  been  made,  and  after  $30,000  per  annum  has  been  set  aside  each  year  in 
the  hands  of  the  trustees  for  permanent  repairs  and  improvements  on  the  railroad. 
First  payment  of  interest  to  be  made  July  1,  1881,  and  interest,  non-cumulative,  to 
be  computed  upon  the  half  year  ending  six  months  before  date  of  coupons.  Each 
coupon  to  be  surrendered  and  canceled  when  it  matures. 

The  original  mortgage  of  July  1,  1870,  and  the  bonds  ($8,160,000)  secured  by  it 
are  preserved  in  force,  and  their  lien  held  unimpaired  as  security  for  the  new  con- 
solidated bonds  until  the  exchange  of  the  old  for  the  recognized  bonded  debt  is 
completed. 

Land  Department. — This  company  has  a  land  grant  under  which  it  has  re- 
ceived 587,035.16 'acres.  Of  this  amount,  there  were  sold,  to  the  close  of  1880,  88,- 
977.93  acres  for  $229,325.82,  an  average  of  $2.59  per  acre;  563  town  lots  for  $19,- 
685.13;  and  135,078  M.  pine  stumpage  for  $222,343.15:  total  receipts,  $471,354.10. 
There  are  also  outstanding  contracts  amounting  to  $30,075.45. 

MILWAUKEE  AND  NORTHERN  RAILROAD.— Schwartzburg  to  Apple- 
ton,  Wis.,  97.40  ;  Hilbert  to  Green  Bay,  27  miles  :  total,  124.4  miles.  Organized  as 
M.  and  N.  Ry.  Co.,  and  road  opened  November  25,  1874;  leased  to  the  Wisconsin 
Central  RR.  Co.  Sold  under  foreclosure  June  5, 1880,  to  present  company,  which  was 
organized  June  1,  1880.  Leased  to  the  trustees  operating  the  Wisconsin  Central  RR., 
at  a  rental  of  37.5  per  cent,  of  the  gross  earnings,  payable  monthly.  The  rental  in 
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1879  was  $139,023.85  ;  in  1880,  $176,572.85.  Capital  stock,  $2,200,000 ;  funded  debt, 
1st  mortgage  bonds,  dated  June  10,  ,1880,  $2,155,000:  total  stock  and  bonds,  $4,1 
355,000.  The  bonds  are  due  Junel,  1910,  and  pay  4  per  cent,  interest  to  June  1,  1881, 
5  per  cent,  to  June  1,  1882,  and  6  per  cent,  thereafter.  GUIDO  PFIBTEB,  President; 
E.  Mariner,  Secretary,  Milwaukee,  Wis. 

Directors  W.  C.  RR.  Co.  (elected  May  26,  1881).— C.  L.  Colby,  Milwaukee,  Wis. ; 
E.  H.  Abbot,  Cambridge,  Mass.;  Samuel  Gould,  W.  T.  Glidden,  E.  B.  Phillips,  Bos- 
ton, Mass.  ;  E.  E.  Barney,  Dayton,  O.  ;  M.  Wadleigh,  Stevens  Point,  Wis.  ;  H.  L. 
Palmer,  B.  K.  Miller,  Milwaukee,  Wis. 

JOHN  A.  STEWART  and  EDWIN  H.  ABBOT Trustees. 

Trustees'  Agt.—C.  L.  Colby Milwaukee,  Wis. 

Gen.  Manager—  F.  H.  Finney "  " 

Aud&Gen.Pas.Agt.—J&s.  Barker          "  " 


Gen.  Fgt.  Agt.—T.  H.Malone.. .  Milwaukee,  Wis 
Supt.  M.  &  E.  Div.—G.  F.  Button.  "  " 

Supt.S.&N.  Divs.—G.  Campbell. Stevens  Point,  " 


PRINCIPAL  OFFICE  AND  ADDRESS Milwaukee,  Wis. 


WISCONSIN  AND  MINNESOTA  KAILKOAD. 

Line  of  Road.— Abbotfsord,  Wis.,  to  Chippewa  Falls,  Wis 54  miles. 

This  road  was  opened  November  22,  1880.  It  was  built  in  the  interest  of  the 
Wisconsin  Central  RR.  Co.,  and  is  operated  by  the  trustees  in  possession  of  that 
property.  Capital  stock,  $810,000  ;  funded  debt,  1st  mortgage  bonds,  $810,000— 
total,  $1,620,000,  representing  cost  of  road.  C.  L.  COLBY,  President;  E.  H.  Abbott, 
Secretary,  Milwaukee,  Wis. 


ST-A.TE    OF1    MINNESOTA. 


Area  83,531  square  miles.    Population,  780,806.    Miles  of  Railroad,  January  1, 1881,  3,107.59. 


Statement  of  Mileage,  Cost,  Earnings,  and  Dividends  of  the  Kailroads  of  the  State. 


NAME  OF  COMPANY. 

RAILROADS. 

Cost  of 

Koads. 

Miles 
Operated. 

Gross 
Earn- 
ings. 

Net 
Earn- 
ings. 

Divi- 
dends 
Paid. 

\ 

H. 

Total. 

Min. 

1.  Chic.,  St.  Paul.  Minneap.  &  Omaha 
2.  Minnesota  Midland  (C.M.&St.P.). 
3.  Minneapolis  and  St  Louis 

M. 
963.00 
59.00 
225.00 
15.00 
6.00 
1,193.00 
162.00 
860.13 
13.00 
20.30 
509.15 

M. 

355.85 
59.00 
121.50 
15.00 
6.00 
313.00 
162.00 
726.77 
13.00 
20.30 
413.89 
901.28 

37,842,200 
582>57 
4,690,844 
458,000 

963.00 
156!66 

3,091,043 
582,463 

1,236,414 
*20,000 
242,582 
*19,600 

168,273 

4.  Minneapolis  and  Dnluth  

.... 

5.  Minneap.,  Lyndale  &  Minnetonka 
6.  Northern  Pacific  

97,930,121 
9,824,301 
31,135,928 
370,000 

11,790,683 

722.66 
175.00 
656.00 

2,230,182 
564,862 
2,885,330 

884,035 
93,182 
1,584,818 
*20,000 
*17,220 
*678,535 

7   St  Paul  and  Duluth 

8.  St.  Paul,  Minneapolis  &  Manitoba. 
9   Stillwater  and  St  Paul 



.  *•  • 

10.  Tfiylor's  Falls  and  Lake  Superior. 
11.  Winona  &  St.  P'r  &  Brs(C.&N.W.) 

Totals        

" 

8,107.59 

194,624,884 

2,672.00 

9,358,880 

4,140,985 

168,278 

*  Rentals  received :— not  included  in  totals. 
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CHICAGO,  ST.   PAUL,  MINNEAPOLIS   AND    OMAHA  ET. 

Line  of  Road.— Elroy,  Wis.,  to  Omaha,  Neb 594  miles. 

[River  Falls  :  River  Falls  to  Hudson,  Wis 12 

Stittwater :  Junction  to  Stillwater,  Wis 4 

Menominee  RR 3 

North  Wisconsin  :  Junction  to  Cable,  Wis 120 

Branches  :  -{  Slue  Earth  :  Mankato  to  Blue  Earth  City,  Minn 44 

Sioux  Falls  :  Worthington  to  Sioux  Falls,  D.  T 98 

Slack  Hill :  Huron  Lake  to  Woodstock,  D.  T 44 

Rock  River  :  Luverne  to  Doon 28 

^Nidbrara  :  Coburn  Junction  to  Jackson,  Neb 16 — 369      " 

Total  length  of  lines  owned  and  operated 963  miles. 

Sidings,  etc.,  85  miles.  Gauge,  4  feet  8|  inches.  Rail  (steel,  294.37  m.),  56  Ibs. 

This  company  was  organized  June  1,  1880,  by  the  consolidation  of  the  Chicago, 
St.  Paul  and  Minneapolis,  the  North  Wisconsin,  the  St.  Paul  and  Sioux  CityRR.  Cos., 
and  their  main  lines  and  branches.  By  the  terms  of  consolidation  the  company  was 
authorized  to  issue  bonds,  not  exceeding  $15,000  per  mile ;  preferred  stock,  not  ex- 
ceeding $10,000  per  mile,  and  common  stock,  not  exceeding  $15,000  per  mile  for  any 
RR.  thereafter  acquired.  Under  these  conditions,  the  St.  Paul  and  Sioux  City  and 
Sioux  City  and  St.  Paul  RRs.  were  bought,  and  an  issue  of  bonds  of  $5,000  per  mile 
was  made  on  the  608  miles  thus  acquired,  in  addition  to  the  $10,000  per  mile  already 
outstanding.  In  the  consolidation,  the  lines  of  the  Covington,  Columbus  and  Black 
Hills  and  the  Omaha  and  Northern  Nebraska  RRs. ,  were  acquired,  and  are  now  a  part 
of  the  system.  The  company  leases  the  St.  Paul,  Stillwater  and  Taylor's  Falls  RR,, 
from  Minnesota  State  line  to  St.  Paul,  13  miles,  and  also  the-  right  of  way  over  the 
Illinois  Central  line  from  Le  Mars  to  Sioux  City,  25  miles. 

Rolling  Stock  and  Operations  for  year  1880. — The  present  company  has  pub- 
lished no  report  since  its  formation,  June  1,  1880.  The  earnings  of  the  several  lines 
for  eleven  months,  and  of  the  whole  line  for  one  month  to  July  1,  1880,  were  $2,267,- 
340.60.  The  gross  earnings  for  the  whole  for  the  year  1880  were  $3,091,042.82.  A 
dividend  of  l\  per  cent,  on  the  preferred  stock  was  declared  January  20,  1881. 

Financial  Statement,  December  31,  1880.— Capital  stock  (common,  $13,565,200; 
preferred,  $9,615,600),  $23,180,800.  Funded  debt,  Chicago,  St.  Paul  and  Minneapolis 
RR.  1st  mortgage  6  per  cent,  gold  bonds,  due  May  1,  1918,  interest  May  and  Novem- 
ber, $3,000,000;  do.  land  grant  income  6  per  cent,  gold  bonds  (2d  mortgage  on  RR.), 
due  May,  1898,  $118,000;  1st  mortgage  North  Wisconsin  RR.  6  per  cent,  bonds,  due 
January  1, 1930,  interest  January  and  July,  $800,000  ;  St.  Paul  and  Sioux  City  RR.  6 
per  cent,  gold  mortgage  bonds,  due  April  1, 1919,  interest  April  and  October,  $6,100,- 
000 ;  St.  Paul,  Stillwater  and  Taylor's  Falls  RR.  1st  mortgage  8  per  cent,  bonds,  due 
July  1,  1901,  $334,800;  Hudson  and  River  Falls  RR.  1st  mortgage  8  per  cent,  bonds, 
$125,000 ;  Chicago,  St.  Paul,  Minneapolis  and  Omaha  consolidated  mortgage  6  per 
cent,  bonds,  due  June  1,  1930,  interest  June  and  December,  $4,185,000:  total  bonds, 
$14,662,000.  Aggregate  stock  and  bonds,  $37,842,800. 

The  company  has  created  a  consolidated  mortgage  of  $30,000,000  6  per  cent.  50- 
year  bonds,  dated  June  1,  1880,  with  which  to  retire  all  the  outstanding  issues.  The 
bonds  are  limited  to  $15,000  per  mile  of  completed  road.  $7,700 ,000  of  these  bonds 
were  used  to  retire  the  mortgage  debts  of  the  Cos.  forming  the  consolidated  Co.  ;  and 
$7,000,000  to  retire  an  equal  amount  of  St.  Paul  and  Sioux  City  issues.  Since  the 
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close  of  the  year,  an  additional  issue  of  $3,392,000  consolidated  bonds  has  been  made,  of 
which  $3,040,000  were  to  make  up  an  issue  equal  to  $15,000  per  mile  on  the  608  miles 
of  the  St.  Paul  and  Sioux  City  lines,  only  $10,000  per  mile  having  been  previously 
issued,  and  the  remaining  $352,000  to  retire  an  equal  amount  of  the  bonds  on  the 
Menominee,  Eau  Claire  and  Black  River  Rys.  in  Wisconsin. 

Land  Department. — The  Co.  acquired  through  the  St.  Paul  and  Sioux  City, 
and  other  lines,  a  land  grant  amounting  in  all  to  1,448,619  acres,  of  which  some  900,- 
000  acres  remain  unsold.  The  sales  for  year  ending  June  30,  1880,  were  46,331  acres, 
for  $324,144 

Directors  (elected  June  4,  1881)  one-third  .each  year. — Benjamin  Brewster,  H.  R. 
Bishop,  David  Dows,  R.  P.  Flower,  J.  M.  Fiske,  A.  Kountze,  New  York ;  Philetus 
Sawyer,  Oshkosh,  Wis.  ;  R.  R.  Cable,  Rock  Island,  la.  ;  John  Comstock,  Hudson, 
Wis.  ;  H.  H.  Porter,  Chicago,  111. ;  E.  F.  Drake,  A.  H.  Wilder,  J.  C.  Merriam,  St. 
Paul,  Minn. 

H.  H.  PORTER,  President Chicago,  111. 

Philetus  Sawyer,  1st  Vice-President Oshkosh,  Wis. 

E.  F.  Drake,  2d  Vice-President St.  Paul,  Minn. 


Asst.  to  Pres.—'E.  W.  Winter St.  Paul,  Minn. 

Gen.  Supt.-  -C.  F.  Hatch " 

Gen.  Traffic  Afan.—F.  B.  Clarke  . .      "  " 

Sec.  and  Land  Com.—C.  W.  Porter. Hudson,  Wis. 

Treasurer— R,.  P.  Flower New  York  City. 

Chief  Eng.—G.  W.  Johnson St.  Paul,  Minn. 

rw«   c,,«/o      t  Eastern,  Div.  Hugh  Spencer, 
Div.Supts.—  i  -w,otawn  n^,    T  T?  i  ;£™i»,   < 


Local  Treas.—G.  A.  Hamilton St.  Paul,  Minn. 

Purch.  Agent— W.  H.  S.  Wright. . . .     " 

Land  Com.— 3.  H.  Drake "  " 

Gen.  Agent— C.  W.  Teasdale " 

J.  A.  Monroe Omaha,  Neb. 

Auditor— C.  D.  W.  Young St.  Paul,  Minn. 

Judson  ;  St.  Paul  Div.  T.  P.  Gere,  St.  Paul. 
Western  Div.  J.  F.  Lincoln,  Sioux  City  ;  Nebraska  Div.  J.  E.  Horn,  Omaha. 

PRINCIPAL  OFFICE  AND  ADDRESS St.  Paul,  Minn. 

Financial  Office,  R.  P.  Flower  &  Co Exchange  Court,  N.  Y. 


MINNEAPOLIS,  LYNDALE  AND  MINNETONKA  EAILWAY. 

Line  of  Road. — Minneapolis,  Minn.,  to  Lake  Minnetonka,  Minn 16  miles. 

In  operation  :  Minneapolis  to  Lake  Harriet 6 

Sidings,  1  mile.     Gauge,  3  feet.     Rail,  30  Ibs. 

Organized  June  7,  1878  ;  road  opened  June  28, 1879. 

Boiling1  Stock.— Locomotive  engines,  2.     Cars— passenger,  6  ;  freight,  3. 

Operations  for  year  ending  December  31,  1880. — Passengers  carried,  225,000.  No 
other  information  furnished.  It  is  intended  to  open  the  line  to  Lake  Minnetonka 
the  current  season. 

WILLIAM  McCRORY,  President  and  Manager. .  .Minneapolis,  Minn, 

-S.  B.  Neiler Minneapolis,  Minn.  I  Gen.  Tkt.  Agt.—R.  S.  Innes. ..  Minneapolis,  Minn. 

in&r-G.  W.  Cooley.  I  Auditor-^.  L.  Scott 

PRINCIPAL  OFFICE  AND  ADPRESS Minneapolis,  Minn. 
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MINNEAPOLIS  AND  ST.  LOUIS  EAILWAY. 

Line  of  Road.— Minneapolis,  Minn.,  to  Fort  Dodge,  la 210  miles, 

Leased  :  Minneapolis  and  Duluth  RR •• 15 

Total  length  of  line  owned  and  operated  June  30,  1880 225  miles. 

Sidings  and  other  tracks,  25  miles.  Gauge,  4  feet  8£  inches.  Rail,  56  Ibs. 

Incorporated  as  Minnesota  Western  RR.  Co.  in  1853  ;  opened  to  Merriam  Junc- 
tion, in  1871 ;  to  Albert  Lea  in  1877.  The  road  from  Albert  Lea  (13  miles),  to  the 
Iowa  State  line,  was  completed  in  November,  1870  ;  and  from  the  State  line  to  Fort 
Dodge  (89  miles),  June  28,1880.  The  line  from  Minneapolis  to  White  Bear  Lake 
(15  miles)  is  leased  from  the  Minneapolis  and  Duluth  RR.  Co.,  the  rental  being  the  in- 
terest on  its  bonded  debt.  On  May  1, 1880,  this  company  leased  from  the  St.  Paul 
and  Duluth  RR.  Co.  the  right  to  use  for  threje  years,  and  until  notice,  its  road 
from  White  Bear  Lake  to  Duluth,  143  miles,  for  the  sum  of  $50,000  annually,  in 
monthly  installments,  and  maintenance  expenses  in  proportion  to  wheelage.  The 
branch  line  from  Wyoming  to  Taylor's  Falls,  on  the  St.  Croix  River,  is  owned  jointly 
by  the  two  companies. 

Rolling  Stock. — Locomotive  engines,  14.  Cars — passenger,  8  ;  express  and  bag- 
gage, 3;  caboose,  10;  freight  (box  and  stock,  255;  flat  and  coal,  164),  419.  Total 
revenue  cars,  440.  Hand  cars,  44. 

Operations  for  the  year  ending  June  30,  1880. — Trains  run  (passenger,  127,965 ; 
and  freight,  229,409),  357,374  miles.  Passengers  carried,  94,596 ;  carried  one  mile, 
2,990,667  ;  average  mile  rate,  3.24  cents.  Freight,  tons  moved,  378,777  ;  tons  moved 
one  mile,  23,102,479  ;  average  mile  rate,  2.04  cents. 


Earnings. 


(Average,  156  miles.) 


Expenses. 


From  Passengers $96,964  66 

"     Freight 472,78511 

"     Mails 8,35349 

"     Express 4,36001 


For  Way  and  Buildings $91,181  03 

"   Rolling  Stock 51,18640 

"   Transportation  162,01039 

"   General  ....                                      .  35,553  04 


Total  ($3,733.74  per  mile) $582,463  27  Total  ($2,179.04  per  mile) 

Balance,  net  earnings  (41.64  per  cent.),  $242,532.41.  Payments:  Taxes,  $11,- 
561.70  ;  interest  on  bonds,  $152,950— total,  $164,511.70.  Available  revenue,  $78,020,- 
71.  Additional  payments  for  year:  Construction,  $870,856.66;  real  estate,  $23,445,- 
97;  equipment,  $36,826.97— total,  $931,129.60.  Deficit,  otherwise  provided  for,  $853,- 
108.89. 


Condensed  Balance  Sheet,  June  30,  1880. 

Construction,  Equipment,  etc $4,690,844  12 

Cash  and  Accounts 43,40637 

Materials  and  Supplies 31,366  53 

Profit  andLoss 213,358  04 

Property  and  Assets $4,978,975  06 


Capital  Stock $2,000,00000 

FundedDebt 2,405,00000 

NotesPayable 408,334  31 

Vouchers  and  Accounts 165,640  75 

Liabilities $4,978,97506 

Funded  debt :  1st  mortgage  (on  27.  miles,  Minneapolis  to  Merriam  Junction)  7 
per  cent.  30-year  gold  bonds,  due  January  1,  1907,  $455,000;  1st  mortgage  (on  94 
miles,  Merriam  Junction  to  Albert  Lea)  7  per  cent.  50-year  gold  bonds,  due  Febru- 
ary 1,  1927,  $950,000  ;  1st  mortgage  (on  110  miles,  Albert  Lea  to  Fort  Dodge)  7  per 
cent.  30-year  currency  bonds,  due  June  1, 1909,  $1,000,000. 
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The  company  also  guarantee  for  the  Minneapolis  and  Duluth  RR.  Co.  $280,000 
1st  mortgage  7  per  cent.  30-year  gold  bonds,  due  January  1,  1907. 

The  projected  south-western  extension  runs  from  Fort  Dodge,  la.,  in  direction 
of  Kansas  City,  Mo.,  about  325  miles,  with  a  branch  to  Council  Bluffs,  la.,  about  140 
miles.  For  the  construction  of  this  branch,  bonds  to  the  extent  of  $12,000  per 
mile  will  be  issued,  to  mature  December  1,  1910.  Of  the  mortgage  bonds,  M.  June, 
to  la.,  93  miles,  $150,000  are  guaranteed  by  the  Burlington,  Cedar  Rapids  and 
Northern  Ry.  Co.  The  company  has  also  issued  $500,000  2d  mortgage  income  7 
per  cent,  bonds,  payable  in  ten  years,  or  at  company's  option  after  five  years,  dated 
December  10,  1880,  due  January  1, 1891,  interest  January  and  July. 

MINNEAPOLIS  AND  DULUTH  RAILROAD.— Minneapolis  to  White  Bear 
Lake,  15  miles.  Completed  in  1871 ;  and  leased  for  999  years  to  the  M.  &  St.  L.  Ry. 
Co.,  in  consideration  of  the  lessee  paying  interest  on  its  bonds  used  in  the  construc- 
tion thereof.  Capital  stock,  $168,000 ;  funded  debt,  1st  mortgage  7  per  cent.  30-year 
bonds,  due  January  1,  1907,  $280,000— total  stock  and  bonds,  $448,000.  ISAAC  AT- 
WATER,  President,  Minneapolis,  Minn. 

Directors  M.  &  St.  L.  Ry.  Co.  (elected  October  12,  1880).— Isaac  Atwater,  P. 
Gibson,  W.  D.  Hale,  M.  P.  Hawkins,  R.  P.  Langdon,  W.  W.  McNair,  C.  J.  Mar- 
tin,  John  Martin,  C.  J.  Pettit,  J.  S.  Pillsbury,  P.  P.  Russell,  J.  K.  Sidle,  C.  C.  Wash- 
burn,  W.  D.  Washburn,  H.  D.  Welles,  A.  H.  Bode,  R.  J.  Baldwin,  Minneapolis,  Minn. 

W.  D.  WASHBURN,  President Minneapolis,  Minn. 

R.  P.  Langdon,  Vice-President "  " 


Gen.  Manager—  A.  H.  Bode  . .  .Minneapolis,  Minn. 
Superintendent— E.  W.  Gaylord, 
Secretary-^.  D.  Hale 


G.F.&  T.A.—A.  H.  Bode Minneapolie,Mhm. 

Chief  Engineer— W.  W.  Rich..  "  " 

Auditor-US..  P.  Hawkins ... 


PRINCIPAL  OFFICE  AND  ADDRESS Minneapolis,  Minn. 

Financial  Agency Continental  National  Bank,  New  York  City. 


NOETHEEN  PACIFIC  EAILEOAD. 

Line  of  Road. —Duluth,  Minn.,  to  Glendive,  Mont.  Ter 667.00  miles. 

Western  RR.  of  Minn,  (leased) :  Brainerd  to  Sauk  Rapids,  Minn 60.50 

St.  Paul,  Minne.  and  Mana.  Ry.  (jointly  used)  :  Sauk  Rapids  to  St.  Paul..  75.50 

Casselton  Branch :  Casselton  to  Elm  River,  Dakota 32.00 

Divisions  on  the  Pacific  Coast : 

Tacoma  to  Kalama 105  miles. 

"        "  Carbon ville 32  « 

Ainsworth  to  Wallula 12 

•"    Lake  Pend  d'Oreille 209     "—358.00 

Total  in  operation • 1,193.00  miles. 

Sidings,  etc.,  68.5  miles.     Gauge,  4  feet  8*  inches.    Rail  (steel,  696  m.).  56  Ibs. 

That  part  of  the  line  in  Minnesota  between  Duluth  and  Thomson,  24  miles,  is 
owned  and  maintained  jointly  with  the  St.  Paul  and  Duluth  RR.  Co. 

The  lease  of  the  Western  RR.  is  for  the  term  of  99  years  from  May  1,  1* 
rental  of  35  per  cent,  of  the  gross  earnings  for  five  years,  and  40  per  cent,  thereafter. 
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At  its  southern  terminus  (Sauk  Rapids)  it  connects  with  the  St.  Paul,  Minneapolis 
and  Manitoba  Ry.,  and  by  it  is  continued  to  St.  Paul,  136  miles.  The  company  has  ac- 
quired the  perpetual  right  of  way  over  this  road,  at  a  fixed  rental  of  $40,000  per 
annum,  and  a  proportion  of  the  station  expenses  and  maintenance  of  road  based  on 
the  wheelage  of  the  trains  of  each  company. 

The  Casselton  Branch  RR.  was  transferred  to  the  operating  department,  Septem- 
ber 13,  1880.  It  is  now  being  extended  to  Goose  River,  11.5  miles  north  of  present 
terminus.  It  was  built  by  the  N.  P.  RR.  Co.  for  the  C.  Br.  RR.  Co.,  which  latter,  on 
the  completion  of  the  line,  will  issue  bonds  to  re-imburse  construction  expenses.  The 
capital  stock,  $600,000,  is  held  in  trust  for  the  protection  of  the  N.  P.  RR.  Co. 

During  the  year  1879-80,  the  company  operated  722  miles  of  road,  viz.  :  on  the 
east,  from  Duluth  to  Bismarck,  450,  and  from'Brainerd  to  St.  Paul,  136— a  total  of  586 
miles  ;  and  on  the  west,  from  Tacoma  to  Kalama,  105,  and  from  Tacoma  to  Wilkeson, 
31  miles — a  total  of  136  miles. 

The  Northern  Pacific  RR.  Co.  was  chartered  by  Act  of  Congress,  approved  July 
2,  1864,  and  received  a  land  grant  of  20  sections  to  the  mile  within  the  States,  and  40 
sections  to  the  mile  within  the  Territories.  Construction  was  commenced  in  1869, 
and  the  road  opened  from  Duluth  to  Bismarck,  450  miles,  in  1873.  The  company  made 
default  in  interest  on  its  bonds  in  January,  1874  ;  the  property  was  placed  in  the 
hands  of  a  receiver  in  April,  and  was  sold  August  12,  1875,  to  a  new  company,  or- 
ganized in  the  interest  of  the  stockholders  and  creditors  of  the  old. 

The  share  capital  of  the  company  at  the  time  of  foreclosure  was  $100,000,000  ; 
funded  debt,  $30,625,330  ;  upon  which  was  due  interest  to  the  amount  of  $400  on 
each  bond,  making  a  total  of  about  $43,000,000.  Up  to  that  time  there  had  been 
expended  $21,353,416,  in  the  construction  and  equipment  of  450  miles  in  Minne- 
sota and  Dakota,  and  105  in  Washington  Territory.  By  the  terms  of  reorgani- 
zation the  capital  stock?  remained  at  $100,000,000,  of  which  $51,000,000  was  to  be 
preferred,  and  $49,000,000  common.  The  funded  debt  and  interest  were  to  be  con- 
verted into  preferred  stock.  As  the  bonds  of  the  old  company  were  convertible  into 
the  lands  of  the  company,  the  same  right  was  continued  to  the  holders  of  the  pre- 
ferred stock  ;  such  right,  however,  being  restricted  to  the  lands  of  the  company  in 
Minnesota  and  Dakota.  About  $8,000,000  of  the  preferred  stock  has  been  so  converted 
and  canceled.  The  Co.  still  hold  unissued  about  $4,000,000  of  the  preferred  stock,  leav- 
ing in  the  hands  of  the  public  about  $39,000,000.  The  preferred  stock  is  entitled  to  divi- 
dends at  the  rate  of  8  per  cent.,  non-cumulative,  before  anything  is  paid  on  the  common. 

Rolling  Stock. — Locomotive  engines,  71.  Passenger  cars — sleeping,  4 ;  1st  class, 
16;  2d  class  and  emigrant,  7— total,  27.  Baggage  and  mail  cars,  15.  Freight  cars, 
box  and  grain,  631  ;  platform,  660  ;  stock,  41 ;  combination,  11 ;  coal,  135 ;.  caboose, 
37  ;  other,  251  :  total,  1,762.  Total  revenue  cars.  1,804, 

Operations  for  year  ending  June  30,  1880  (722  m).— Trains  run  (passenger,  548,- 
579  ;  mixed,  81,600  ;  freight,  918,893),  1,549,072  miles.  Engines  run,  1,606,472  miles. 
Passengers  carried,  189,893  ;  carried  one  mile,  13,860,480.  Freight  moved,  365,743; 
moved  one  mile,  80,949,799  tons. 


Earnings* 

From  Passengers $589,501  24 

Freight 1,585,514  34 

Mail  and  Express  86,181  05 

Miscellaneous 13,935  18 

Total  ($3,088.89  per  mile) $2,230,181  81 


Expenditures. 

For  Maintenance  of  Way $468,059  71 

"  Rolling  Stock 422,56377 

"  Transportation 314,06402 

Miscellaneous 141,45975 


Total  ($1,864.47  per  mile) $1,346,147  25 
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Balance,  net  earnings  (39.64  per  cent.),  $884,034.56.  Rental?,  $131,857.28,  and 
taxes,  $43,088.68.  Net  revenue  $709,088.60.  From  this  amount  were  paid—for  im- 
provements and  betterments,  $302,930.27;  for  new  equipment,  $212,032.72;  for  inter- 
est, $159,537.26  :  total,  $674,500.25.  Balance, to  credit  of  income,  $34,588.35. 

General  Balance,  June  30,  1880. 


Property  acquired. $90,549,557  55 

New  Road  in  bonds  and  stock  at  par.  5,147,602  39 

Equipment 1,243,531  05 

Improvements  and  Betterments 979,429  58 

Supplies    1,894,63613 

N.  P.  RR.  stock  and  other  investm'ts  6,127,085  86 

Accounts,  etc.,  receivable 707,028  85 

Cash 401,82458 

Land  Department  Expenses 


Property  and  assets $107,186,795 


Capital  Stock— common $49,000,000  00 

"         preferred 43,412,645  12 

$92,412,645  12 

Bonded  Debt... 3,881,83463 

Audited  Vouchers $915,883  65 

Bills  Payable 489,083  45  —     1.404,967  10 

Profit  and  Loss 1,281,384  74 

LandSales 8,205,964  57 

Total  liabilities $107,186,795  94 


Funded  debt :  On  the  1st  day  of  January,  1881,  the  company  executed  a  mortgage 
on  its  whole  line,  lands  and  other  property,  to  secure  bonds  to  the  amount  of  $25,- 
000  per  mile  of  line  authorized  by  charter— 2,600  miles.  Of  this  sum  $20,000,000 
were  issued  in  the  early  part  of  the  present  calendar  year.  Of  the  bonds  provided  for, 
$6,484,300  will  be  reserved  to  retire  an  equal  amount  of  bonds  then  outstanding,  part- 
ly in  the  Missouri  and  partly  in  the  Pend  d'Oreille  Divisions  ;  the  issue  then  provided 
for  being,  in  the  former,  $2,500,000,  in  the  latter,  $4,500,000.  The  bonds  last  issued 
were  dated  January  1,  1881,  and  all  payable  January  1,  1921,  with  interest  payable  in 
New  York  January  1st  and  July  1st,  at  the  rate  of  6  per  cent  in  gold. 

Land  Department. — Operations  for  the  year. — Missouri  Division. — Sales,  includ- 
ing town  lots  in  1879-80,  $44,864.90,  for  which  were  received,  cash,  $15,507.66;  Di- 
vision bonds,  $7,805.36;  and  contracts.  $21,551.88.  Expenses,  $6,717.80. 

Pend  d'Oreille  Division.— Sold  to  June  30,  1880, 41,091i  acres,  for  $124,039.06,  for 
which  were  received,  cash,  $43,018.06  ;  division  bonds,  $49,487.36 ;  deferred  con- 
tracts, $31,533.64.  Exj  eases,  $7,900.13.  • 

Pacific  Division.—  Sales  in  1879-80,  5.933.55  acres  for  $17,960.53,  for  which  were 
received,  cash,  $8,185.83  ;  contracts,  $9,774.60.  Expenses,  $6,423.90. 

Minnesota  and  Dakota  Divisions.— Sales,  239,305.57  acres  for  $625,656.55.  Total 
receipts,  $705,894.54.  Expenses,  $53,054.15. 

WESTERN  RAILROAD  OF  MINNESOTA.— Brainerd,  Minn.,  to  Sauk  Rap- 
ids, 60.50  miles.  Chartered  January  29,  1874  ;  road  opened  November  1, 1877.  Leased 
to  N.  P.  RR.  Co.  for  99  years  from  May  1,  1878,  at  a  rental  of  35  per  cent,  of  gross 
earnings  for  five  years,  and  of  40  per  cent,  thereafter.  Rental  for  1879-80,  $90,848.97 
on  gross  earnings  of  $259,568.48.  Capital  stock,  $100,000  ;  funded  debt,  1st  mortgage 
7  per  cent.  30-year  bonds,  dated  May  1,  1877,  $500,000;  land  grant,  7  per  cent.,  same 
term  and  date,  $100,000  ;  other  liabilities,  $921,392 ;  profit  and  loss,  $101,899.97  ; 
total  liabilities,  $811,213.94.  Per  contra  :  road  at  cost  ($61,399.04  p.m.),  $689;642.27, 
and  balance  due  and  cash  on  hand,  $121,571.67:  total  property  and  assets,  $811,213.- 
94.  A  dividend  of  10  per  cent,  was  paid  in  June,  1879.  Laud  grant,  390,400  acres. 
GEORGE  L.  BECKER,  President ;  R.  M.  Newport,  Secretary  and  Treasurer,  St.  Paul, 
Minnesota. 

Directors  Northern  Pacific  RR.  Co.— Frederick  Billings,  Vermont  ;  A.  H.  Holmes, 
Hugh  McCulloch,  Ashbel  H.  Barney,  Henry  Villard,  Robert  Harris,  John  W.  Ellis, 
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New  York,  N.  Y.;  Charles  B.  Wright,  Joseph  D.  Potts,  John  C.  Bullitt,  Philadelphia, 
Pa.;  Benjamin  P.  Cheney,  Boston,  Mass.;  Henry  E.  Johnston, Baltimore,  Md.;  Thomas 
F.  Oakes,  Portland,  Or. 

A.  H.  BARNEY,  President,  pro  tern New  York  City,  N.  Y. 

Thomas  F.  Oakes,  1st  Vice-President Portland,  Or. 

James  B.  Williams,  2d  Vice-President New  York  City. 


Secretary— Samuel  Wilkeeon  — New  York,  N.  Y. 

Treasurer— R.  L.  Belknap 

Gen.  Land  Agt.—R.'M..  Newport. .St.  Paul,  Minn. 


Gen.  Counsel— George  Gray New  York,  N. Y. 

Gen.  Man.  -  Herman  Haupt St.  Paul,  Minn. 

Gen.  Supt.—J.  H.  Sprague New  Tacoma,  W.T. 


PRINCIPAL  OFFICE  AND  ADDRESS. No.  23  Fifth,  Avenue,  New  York  City,  N.Y. 


ST.  PAUL  AJSTD  DULUTH  RAILKOAD. 

Line  of  -Road.— St.  Paul,  Minn.,  to  Duluth,  Minn 156.00  miles. 

Branch  :  Knife  Falls:  N.  P.  Junction  to  Knife  Falls 6.00  m. 

,  .  j  Stillwater  and  St.  Paul  EE '; 13.00  " 

:   (  Taylor's  Falls  and  Lake  Superior  EE 20 . 30  "  —  39 . 30     " 

Total  length  of  line  operated . .  195.30  miles. 

Sidings,  etc.,  26  miles.  Gauge,  4  feet  8£  inches.  Rail  (steel,  40  in.),  56  Ibs. 

Chartered  as  Lake  Superior  and  Mississippi  RR.  Co.,  May  23,  1857,  and  land 
grant  accepted  March  6,  1863.  Completed  August  1,  1870.  Leased  to  Northern  Pa- 
cific Ry.  Co.,  and  lease  ended  May  1,  1874.  Default  made  January  1,  1875  ;  property 
gold  May  1,  1877,  and  company  reorganized  under  present  name,  June  27,  1877.  Be- 
tween N.  P.  Junction  and  Duluth,  24  miles,  the  line  is  owned  jointly  with  the  North- 
ern Pacific  RR.  Co.  The  Stillwater  and  St.  Paul  RR.  is  operated  under  lease  dated 
January  1,  1871  ;  the  rental  since  January  1,  1878,  being  $20,000  per  year.  The  Tay- 
lor's Falls  and  Lake  Superior  RR.  was  built  jointly  by  this  Co.  and  the  Minneapolis 
and  St.  Louis  RR.  Co..  and  leased  for  interest  on  the  bonds,  $17,220. 

Rolling  Stock. — Locomotive  engines,  24.  Cars — passenger,  10  ;  express  and  bag- 
gage,  7;  caboose,  8;  freight  (box,  388;  stock,  6 ;  truck,  3  ;  platform,  151),  545— 
total,  570.  Also,  10  service  cars. 

Operations  for  year  ending  December  31,  1880.— Trains  run  (passenger,  119,826  ; 
freight,  353,389),  473,215  miles.  Passengers  carried,  104,247  ;  carried  one  mile,  3,- 
704,648.  Freight  moved,  355,004  ;  moved  one  mile,  32,207,846  tons. 

Earnings.  (175  miles.)  Expenditures. 


From  Passengers $117,208  57 

"     Freight 432,303  61 

"     Mail  and  Express 15,35029 

Total  ($3,227.75  per  mile) $564,862~47 


For  Maintenance  of  Way $221,947  94 

"    Rolling  Stock 101,80825 

"    Transportation 251,83926 

Total  ($3,291.12  per  mile) $575,595  45 


Balance,  deficit  in  operations,  $10,732.98.  Add  rental  received  from  Minneapolis 
and  St.  Louis  Ry.  Co.,  $31,250  ;  expenses  for  ditto,  $72,665.43  ;  net  income  from  road, 
$93,182.45.  Net  receipts  from  land  department,  $57,562.12.  Net  revenue,  $150,744.- 
57.  Payments:  Rent  S.  and  St.  P.  RR.,  $20,000;  interest,  $33.899.68  ;  insurance, 
$2,929.99;  taxes,  $17,131.02;  other  expenses,  $3,157.98;  total  payments,  $77,118.67. 
Surplus,  $73,625.90. 
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There  was  expended  during  the  year  for  betterments,  additions,  etc.,  $300,280.- 
82,  making  expenditures  in  excess  of  receipts,  $226,654.92. 

General  Balance,  December  31,  1880. 

Construction  and  Equipment $9,824,300  52 

Stocks  and  Securities 102,876  87 

Materials 64,26898 

Sundry  Assets 57,727  99 

Cashonhand 28,602  31 

$10,077  771  67 


Capital  Stock,  common  $4,055,407  51 

preferred  4,705,606  91— $8,761,014  42 

Bills  payable  and  Accounts 488,824  22 

Equipment  Trust 157,50000 

Profit  and  Loss    670,433  03 

$10,077,771  67 


Land  Department,— Congressional  grant,  847,585.47 ;  and  State  (swamp  land) 
grant,  593,704.26  acres— total,  1,441,289.73  acres.  Grants  yet  to  inure :  Congrep. 
sional,  144,414.53;  and  State,  100,695.74— total,  245,110.27  acres.  Total  grants  re- 
ceived and  to  inure,  1,686,400.00  acres.  Sold  and  contracted  in  all  years  up  to  June 
30,  1880, 179,053.22  acres,  for  $1,325,473.23.  Preferred  stock  is  received  at  par  for 
lands  sold. 

STILL  WATER  AND  ST.  PAUL  RAILROAD.— White  Bear  to  Still  water, 
Minn.,  13  miles.  Chartered  May  8,  1870,  and  road  opened  December  9  same  year. 
Leased  to  St.  P.  &  D.  RR.  Co.  for  999  years  from  January  1,  1871,  for  $29,000 
a  year.  On  and  after  January  1,  1878,  a  reduction  of  rental  was  effected  to  $20,000. 
Capital  stock,  $400,000  ;  and  funded  debt  1st  mortgage  5  per  cent.  30-year  gold» 
bonds,  due  June  1,  1896,  $400,000— total  stock  and  bonds,  representing  cost  of  road,, 
etc.,  $800,000.  Land  grant  received  from  State,  65,113  acres.  Sales  to  June  30, 
1880,  12,862  acres,  for  $46,604.20.  DAVID  BROWN,  President,  Stillwater,  Minn.  ; 
E.  Q.  Sewell,  Treasurer,  St.  Paul,  Minn. 

Directors  St.  P.  &  D.  RR.  Co.  (elected  June  22,  1880).— H.  H.  Porter,  Chicago,  111.; 
W.  H.  Rhawn,  Philadelphia,  Pa.  ;  A.  Mitchell,  Milwaukee,  Wis.  ;  Peter  Geddes, 
David  Dows,  R.  P.  Flower,  New  York,  N.  Y.  ;  James  Smith,  jr.,  J.  H.  Adams,.  St. 
Paul,  Minn.  ;  Charles  H.  Graves,  Duluth,  Minn. 

HENRY  H.  PORTER,  President Chicago,  111. 

William  H.  Rhawn,  Vice- President Philadelphia,  Pa. 

Sec.  &  Treas.—E.  Q.  Sewell St.  Paul,  Minn.  I  Gen.  Svpt.—Geo.  H.  Smith St.  Panh.Jffinit 

Asst.  Sec.  &  Trans.  Agt.-C.  A.  Richards,N.Y.,N.Y.  |  Gen.  Tkt.  Agt.—R.  S.  Hair 

Solid  tor—  James  Smith,  jr St.  Paul,  Minn.  I  Gen.  Frt.  Agt.—K.  M.  Eddy " 

Chief  Eng.—G.Vt.  Sewell 4i         "  \  Auditor— F.'S.  Haley 

PRINCIPAL  OFFICE  AND  ADDRESS St.  Paul,  Minn. 

Transfer  Agency Room  8,  No.  7  Nassau  Street,  New  York. 


ST.  PAUL,  MINNEAPOLIS  AND  MANITOBA  KAILWAY. 

Line  of  Road.— St.  Paul,  Minn.,  to  St.  Vincent,  Minn 394.37  miles. 

f  Barnesmlle :  Minneap.  June,  to Barnesville,  Minn. 237. 10  m. 

Grand  Forks :  Crookston  June,  to  G.  Forks,  Dak  .  24.56  " 

Branches:  •(  Brown's  Valley:  Morris  to  Brown's  Valley,  Minn.  47.10  " 

Casselton :  Breckenridge  to  Casselton,  Dak 68.00  " 

[  Dakota  Extension :  Barnesville  to  G.  F.  June.,  Dak.  97.00  —465.76      " 

Total  length  of  line  in  operation  April  30,  1881 860.13  miles. 

Sidings,  etc. ,  40.85  miles.     Gauge,  4  ft.  8i  in.    Rail  (steel ,  176  m.),  50  and  56  Ibs. 
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The  St.  Paul,  Minneapolis  and  Manitoba  Ry.  Company  was  organized  May  23 
1879,  for  the  purpose  of  purchasing,  at  a  foreclosure  sale,  the  several  Hues  of  the  St. 
Paul  and  Pacific  Ry.  Co,,  and  the  extensions  north  of  these  lines.  The  latter  com- 
pany was  chartered  May  22,  1857,  and  opened  the  first  section  of  its  road  from  St. 
Paul  to  Sauk  Rapids,  75,75  miles,  in  1867,  and  the  second  section,  from  Sauk  Rapids 
to  Breckenridge,  207.10  miles,  in  1871.  On  the  first  day  of  August,  1873,  the  road 
was  placed  in  the  hands  of  a  receiver,  by  whom,  under  direction  of  the  court,  it  was 
completed  to  the  northern  boundary  line  of  the  State,  in  order  to  save  the  valuable 
(conditional)  land  grant  at  the  Canada  boundary.  The  St.  Paul,  Minneapolis  and 
Manitoba  Ry.  connects  with  the  Pembina  Branch  of  the  Canada  Pacific  Ry.,  for  which 
it  will  serve  as  an  outlet,  as  well  as  for  the  Territory  of  Manitoba,  until  the  Canadian 
line  upon  the  north  shore  of  Lake  Superior  is  completed.  The  distance  by  rail  from 
Chicago  to  the  northern  boundary  of  Minnesota,  and  to  a  connection  with  the  Canada 
Pacific,  is  800  miles,  St.  Paul  being  midway  between  the  two. 

Operations  for  year  ending  June  30,  1880. — Trains  run  (passenger,  294,739  ; 
freight,  838,315),  1,133,054  miles.  Freight  moved,  550,450  tons. 

Rolling  Stock. — Locomotive  engines,  65.  Cars — passenger  (1st  class,  22  ;  2d 
class,  15),  37  ;  sleeping,  5  ;  baggage,  mail  and  express,  27  ;  freight  (box,  887  ;  stock, 
72;  flat,  509),  1,468  ;  caboose  and  tool,  25  ;  gravel,  30.  Total  cars,  1,592. 


Earnings. 


(656  miles.) 


Expenditures. 


From  Passengers $672,047  91 

"     Freight 2,084,711  78 

"     Mail  and  Express 70,79883 

"      Rents  and  other  Sources 57,77195 


For  Maintenance  of  Way $414,672  22 

"  Rolling  Stock 478,98828 

"  Transportation 281,34919 

Miscellaneous 180,50318 


Total  ($4,398.36  per  mile) $2,885,330  47  Total  ($1 ,982.48  per  mile) $1,300,512 

Net  earnings  (54.96  per  cent.),  $1,584,817.65  ;  add  rent  of  leased  lines,  $47,777.- 
73  ;  interest  and  exchange,  $4,851.25  ;  land  and  real  estate  sales,  $597,672.09  ;  avail- 
able revenue,  $2,235,118.76.  Payments  :  State  tax,  $86,559.92  ;  legal  expenses,  $12,- 
576.64;  reorganization  expenses,  $35,288.09  ;  interest  coupons  to  July  1,  1880,  $824,- 
026.77 ;  interest  accrued,  $123,200  ;  proceeds  of  land  and  real  estate,  transferred  to 
sinking  fund,  $597,672.09— total,  $1,679,323.51.  Balance  to  profit  and  loss,  $555,- 
795.25. 

The  gross  earnings  for  the  year  ending  December  31,  1880,  were  $3,157,745.29  ; 
for  4  months  ending  April  30, 1881,  $1,160,317.13. 

General  Balance,  June  30,  1880. 


Railway  and  Lands.  .$31,297,028  33 

Less  Bds.  Redeemed 161,100  00— $31,136,928  33 

Construction,  etc.,  of  New  Lines. . . .  193,767  87 

Real  Estate  and  Permanent  Improvts.  357,185  45 

Construction  Materials 283,378  14 

Materials  and  Fuel 287,612  33 

Snndry  Accounts 216,458  25 

Cash  on  Hand. .  946,289  47 

Cash,  Trustees1  Sinking  Fund 419,374  80 


Capital  Stock $15,000,000  00 

FundedDebt 16,324,90000 

Skg.  Fund  1st  Mtge $597,272  09 

Less  Bonds  Redeemed.    161,100  00  —     436,572  09 

Audited  Accounts 1,100,707  30 

Coupons  Matured  to  July  1 298,800  00 

Interest  Accrued,  not  yet  due 123,200  00 

ProfitandLoss 555,795  25 


Total  Property  and  Assets $33,839,974  64          Total  Liabilities $33,839,974  64 

Funded  debt :  1st  mortgage  land  grant  (sinking  fund)  7  per  cent.  40-year  gold 
bonds,  due  July  1,  1909,  $7,838,900;  2d  mortgage  6  per  cent.  40-year  gold  bonds,  due 
October  1,  190$,  $8,000,000  ;  1st  mortgage  (St.  Anthony  to  Watab)  7  per  cent.  30-year 
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bonds,  due  July  1,  1892,  $366,000  ;  1st  mortgage  (St.  Anthony  to  St.  Paul)  8  per  cent. 
20-year  bonds,  due  September  1,  1881,  $120,000. 

The  1st  mortgage  on  the  Hue  from  St.  Anthony  to  Watab  is  a  2d  mortgage 
from  St.  Paul  to  St.  Anthony. 

The  1st  mortgage  sinking  fund  takes  the  net  proceeds  of  land  and  real  estate 
sold.  In  1879-80  these  net  proceeds  amounted  to  $597,672.09,  of  which  amount  $161,- 
100  was  applied  to  the  redemption  of  a  like  amount  of  bonds. 

Financial  Statement,  April  30,  1881.— Capital  stock,  $15,000,000  ;  funded  debt, 
$18,107,000,  as  follows  :  1st  and  2d  mortgage  bonds,  St.  Paul  Branch  (10  miles),  due 
1st  September,  1881,  $120,000  ;  7  per  cent,  gold  bonds,  due  1992,  $366,000  ;  1st  mort- 
gage, St.  P.,  M.  &  M.  land  grant  sinking  fund  7  per  cent,  gold  bonds,  due  1909,  $7,- 
221,700  ;  2d  mortgage,  St.  P.,  M.  &  M.  6  per  cent,  gold  bonds,  due  1909,  $8,000,000 ; 
1st  mortgage,  Dakota  Extension  6  per  cant,  gold  bonds,  due  1910,  $2,400,000.  Since 
the  close  of  the  fiscal  year,  $617,200  of  the  1st  mortgage  land  grant  bonds  have  been 
drawn  by  lot,  for  redemption,  at  105  per  cent.,  in  accordance  with  the  terms  of  the 
mortgage.  The  total  amount  now  canceled  is  $778,300. 

Land  Department.  —  The  land  grant  of  the  company  amounts  to  about  3,848,000 
acres,  of  which  there  had  been  certified  to  the  company  to  June  30,  1880,  2,601,298.75 
acres;  there  were  sold  to  date,  1,087,974.67  acres.  The  sales  during  the  year  1879-80, 
for  cash  and  on  credit,  amounted  to  268,741  acres,  for  the  sum  of  $1,209,928,  from 
which  has  to  be  deducted  the  amount  credited  and  the  liability  incurred  to  settlers 
for  cultivation  under  the  terms  of  the  company's  contracts,  $300,706.  The  total  cash  re- 
ceived over  and  above  the  expenses  of  the  department,  as  principal  and  interest  on  land 
sales,  and  which  was  transferred  to  the  1st  mortgage  sinking  fund,  was  $597,672.09. 

Directors  (elected  May  13,  1880).— George  Stephen,  Donald  A.  Smith,  Montreal, 
Can.;  A.  H.  Northcote,  New  York  City ;  N.  W.  Kittson,  James  J.  Hill,  R.  B.  Angus, 
R.  B.  Galusha,  St.  Paul,  Minn. 

GEORGE  STEPHEN,  President Montreal,  Can . 

R.  B.  Angus,  Vice-President St.  Paul,  Minn. 


Sec.  &  Treas.—FAw&rd.  Sawyer  . .    St.  Paul,  Minn. 

Gen.  Manager— James  J.  Hill . .    " 

Asst.  Gen.  Man. — Allen  Manvel " 

Chief  Engineer— C.  C.  Smith; . 


Fqt.&  Tkt.  A<jt.~W.  S.  Alexander.  St.  Paul.Minn. 

Auditor— S.  S.  Breed " 

Supt.  Breck.  Div.—E.  B.  Wakeman    " 

Supt.  No.  Div.—3.  H.  Sullivan  .Fergus  Falle.Minn. 


Land  Commissioner— Charles  E.  Furness St.  Paul,  Minn. 

PRINCIPAL  OFFICE  AND  ADDRESS St.  Paul,  Minn. 

Financial  Agency,  J.  S.  Kennedy  &  Co .63  William  St.,  New  York. 


WINONA  AND  ST.  PETEE  EAILEOAD. 

Line  of  Road.— Winona,  Minn.,  to  Watertown,  Dak.  Tei 320.0  miles. 

["  Plainmew  RR.  :  Eyota,  to  Plainview,  Minn .16.00 

£       Chatfield  RR.  :  Eyota,  to  Chatfield,  Minn 12.30 

'o  \  Rochester  &  N.  Minn.  RR.  :  Rochester,  to  Zumbrota,  Minn.  .25.70 
|  Winona,  Mankato&New  Ulm  RR.  :  June,  to  Mankato, Minn..  3.75 
w  [  Minnesota  Valley  RR.  :  Sleepy  Eye  to  Redwood  Falls,  Minn.25.90-83.65 

Total  length  of  line  operated 403.65  miles. 

Sidings,  etc.,  43.60  miles.    Gauge,  4  feet  8i  inches.     Rail  (steel,  195.3  m.),  56  Ibs. 


MINNESOTA — WINONA  AND  ST.  PETER  RR. 

Chartered  as  the  Transit  RR.,  March  3,  1855,  and  sold  under  foreclosure  to  the 
State  of  Minnesota,  June  23,  1860.  Chartered  under  existing  title,  June,  10,  1862. 
When  completed  from  Winona  to  Waseca,  105  miles,  the  property  was  conveyed  to 
the  Chicago  and  North-western  Ry.  Co.,  the  U.  S.  land  grant,  so  far  as  earned,  being 
retained  by  the  W.  &  St.  P.  RR.  Co.  Possession  was  assumed  by  the  present  owners 
November  1, 1867.  Opened  from  Waseca  to  Janesville  in  1870  ;  to  St.  Peter  in  1871; 
to  New  Ulm  in  1872  ;  to  Dakota  line  in  1874,  and  to  Lake  Kampeska  in  1875. 

Rolling  Stock.— Locomotive  engines  (W.  &  St.  P.,  27  ;  C.  &  D.,  5  ;  D.  C.,  10),  42. 
Cars — passenger,  7  ;  baggage  and  express,  5  ;  caboose,  8 ;  freight  (box,  2,043  ;  plat- 
form, 233),  2,276.  Total,  2,296. 

Operations  for  year  ending  May  31,  1880. — Included  in  accounts  of  Chicago  and 
North-western  Ry.  Co.  Gross  earnings  including  Dakota  extension,  $1,033,208.28. 
Expenses,,  not  reported.  Interest  on  bonds  called  for,  $631,750. 

Financial  Statement,  320  miles  (May  31,  1880).— Capital  stock,  $400,000  ;  bonds 
outstanding,  $8,512,500  ;  redemption  of  bonds,  $191,000  ;  live  bonds  in  sinking  fund, 
$71,500  ;  sinking  funds  paid,  $69,000  ;  balance  of  receipts  from  laud  grant,  $25,135.- 
34;  and  balance  due  C.  &  N.  W.  Ry.  Co.  for  advances,  $1,488,751.67  :  total  liabilities, 
$10,757,887.01,  or  $32,687.91  per  mile.  Per  contra  :  Cost  of  W.  &  St.  P.  RR.  (320  m.), 
$10,688,887.01 ;  and  trustee  of  sinking  fund,  $69,000.  Total  property  and  assets, 
$10,757,887.01. 

The  funded  debt  (bonds  W.  &  St.  P.  RR.),  consists  of  the  following  issues  : 

1st  mortgage  7  per  cent.  20-year  bonds,  due  January  1,  1887 $2,719,000 

2d  mortgage  7  per  cent.  40-year  bonds,  due  November  1,  1907 1,610,000 

Extension  gold  7  per  cent.  40-year  bonds,  due  December  1,  1916 4,255,000 

Making  a  total,  including  live  bonds  in  sinking  fund,  of  $8,584,000. 

•Land  Department.— The  sales  from  the  W.  &  St.  P.  grant,  for  the  year  ending 
May  31,  1880,  were  93,207.59  acres,  for  the  consideration  of  $295,885.18  ($3.17  per 
acre),  as  against  51,704.73  acres  ($3.90  per  acre),  sold  in  the  next  previous  year.  The 
aggregate  sales,  from  the  beginning  up  to  date,  amount  to  $978,913.90.  Of  this 
amount  there  were  applied  to  expenses,  surveys,  etc.,  $145,129.52,  and  for  the  pur- 
chase of  bonds,  $270,344.65,  or  a  total  of  $415,474.17.  Balance  remaining,  cash,  $25,- 
135.34  ;  maturing  contracts,  $538,304.39. 

CHATFIELD  RAILROAD — From  Eyota,  Minn.,  to  Chatfield,  Minn.,  12.30 
miles,  with  0.57  mile  sidings.  Organized  May  1,  1878,  and  road  opened  December  8, 
1878.  A  proprietary  line  of  the  Chicago  and  North-western  Ry.  Co.,  and  operated  as  a 
branch  of  the  Winona  and  St.  Peter  RR. 

Financial  Statement  (June  1,  1880).— Capital  stock,  $1,250;  funded  debt,  1st 
mortgage  7  per  cent.  30-year  bonds,  due  1910,  $165,000  :  total  liabilities,  $166,250.  Cost 
of  road,  $60,769.41.  ALBERT  KEEP,  President;  J.  B.  Redfield,  Secretary,  Chicago,  111. 

MINNESOTA  VALLEY  RAILWAY.— From  Sleepy  Eye,  Minn.,  to  Redwood 
Falls,  Minn.,  25.90  miles,  with  1.22  miles  sidings.  Opened  August  5,  1878.  A  pro- 
prietary line  of  the  Chicago  and  North-western  Ry.  Co.,  and  operated  as  a  branch  of 
the  Winona  and  St.  Peter  RR. 

Financial  Statement,  June  1,  1880.— Capital  stock,  $15,000;  funded  debt,  1st 
mortgage  7  per  cent.  30-year  bonds,  due  October  1,  1908,  $150,000  :  total,  $165,000. 
Cost  of  road  and  appurtenances,  $136,403.87.  ALBERT  KEEP,  President;  J.  B.  Red- 
field,  Secretary,  Chicago,  111. 

PLAINVTBW  RAILROAD.— From   Eyota,  Minn.,    to  Plainview,  Minn.,   16 
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miles,  with  1.50  miles  sidings.  Organized  December  18,  1877,  and  road  opened  Octo- 
ber 22, 1878.  A  proprietary  line  of  the  C.  &  N.  W.  Ry.  Co.,  and  operated  as  a  branch 
of  the  Winona  and  St.  Peter  RR. 

Financial  Statement,  June  1,  1880).— Capital  Stock,  $6,260  ;  funded  debt  1st 
mortgage  7  percent.  30-year  bonds,  guaranteed  by  C.  &  N.  W.  Ry.  'Co.,  $100,000  : 
total  liabilities,  $106,260  ;  cost  of  road,  etc.,  $94,790.52.  ALBERT  KEEP,  President  ; 
J.  B.  Redfield,  Secretary,  Chicago,  111. 

ROCHESTER    AND    NORTHERN    MINNESOTA    RAILWAY.  —  From 

Rochester,  Minn.,  to  Zumbrota,  Minn.,  25.70  miles,  with  1.25  miles  sidings.  Organ- 
ized October  29,  1877,  and  opened  October  5,  1878.  Proprietary  road  of  the  Chicago 
and  North-western  Ry.  Co.,  and  operated  as  a  branch  of  the  Winona  and  St.  Peter  RR. 
Financial  Statement,  June  1, 1880.— Capital  stock,  $15,000 ;  funded  debt,  1st 
mortgage  7  per  cent.  30-year  bonds,  due  September,  1, 1908,  $200,000;  floating  debt, 
$33,907.14  :  total  liabilities,  $248,907.14  representing  cost  of  road.  ALBERT  KEEP, 
President;  J.  B.  Redfield,  Secretary,  Chicago,  111. 

WINONA,  MANKATO,  AND  NEW  ULM  RAILWAY.— From  Mankato 
Junction,  Minn.,  to  Mankato,  Minn.,  3.75  miles,  with  0.50  mile  sidings.  Organized 
June  25, 1870;  opened  for  traffic  November  7, 1870.  Owned  by  the  Chicago  and  North- 
western Ry.  Co.,  and  operated  as  a  branch  of  the  Winona  and  St.  Peter  RR. 

Financial  Statement,  May  31,  1880.— Capital  stock,  $100,000  ;  advances  due  C. 
&  N.  W.  Ry.  Co.,  $74,027.24.  Total  liabilities  (representing  cost  of  road),  $174,027.- 
24.  ALBERT  KEEP,  President ;  S.  0.  Howe,  Secretary,  Chicago,  111. 

Directors  W.  and  St.  P.  RR.  Co.  {elected  June  2,  1881).— Albert  Keep,  Chicago, 
111.:  James  H.  Howe,  David  Dows,  A.  G.  Dulman,  New  York,  N.  Y.;  Marvin  Hughitt, 
Chicago,  111.  ;  M.  L.  Sykes,  Augustus  Shell,  New  York,  N.  Y.  ;  W.  L.  Scott,  Erie, 
Pa.  ;  J.  B.  Redfield,  Chicago,  111. 

ALBERT  KEEP,  President Chicago,  111. 

M.  L.  Sykes,  Vice-President  mid  Treasurer New  York,  N.  Y. 

Secretary— -S.  O.  Howe New  York,  N.  Y.  I  Asst.  Secretary— S.  B.  Redfield Chicago,  111. 

PRINCIPAL  OFFICE  AND  ADDRESS No.  56  Kinzie  St.,  Chicago,  111. 

Fiscal  Agency  and  Transfer  Office. .  .No.  52  Wall  St.,  New  York  City,  N.  Y. 
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Area,  150,932  square  miles.    Population,  135,180.    Miles  of  Railroad,  January  1, 1881, 1,264.98. 


Statement  of  Mileage,  Cost,  Earnings,  and  Dividends  of  the  Railroads  of  the  Territory. 


NAME  OF  COMPANY. 

EAILBOADS. 

Cost  of 
KKs. 

Miles 
Operated. 

Gross 
Earn- 
ings. 

Net 
Earn- 
ings. 

Divi- 
dends 
Paid. 

"!§ 

K 

Total. 

Dak. 

1   Dakota  Central 

M. 

209.11 

M. 

209.11 
1,055.87 

5,227,750 

255.50 

$ 

$ 

$ 

Elsewhere  reported  

Totals 

1,264.98 

5,227,250 

255.50 



DAKOTA  CENTEAL  KAILWAY. 

Line  of  Road.— State  Line,  Minn.,  to  Pierre,  D.  T 209.11  miles. 

Sidings,  etc.,  5.50.  Gauge,  4  feet  8£  inches.  Rail  (steel),  56  Ibs. 

This  is  a  proprietary  road  of  the  Chicago  and  North-western  Ry.  Co.,  and  is  oper- 
ated in  connection  with  the  Winona  and  St.  Peter  RR.,  as  the  Dakota  Division,  which 
also  includes  the  Chicago  and  Dakota  RR.,  46.39  miles.  The  road  was  opened  to 
State  line  October  26,  1879  ;  to  Volga  (24.51  miles),  November  17,  1879,  and  to  present 
terminus  in  October,  1880. 

Rolling  Stock. — Locomotive  engines,  10.  Cars — baggage  and  express,  2  ;  ca- 
boose, 4  ;  freight  (box,  1,000,  and  platform,  100),  1,100.  Total,  1,106.  Passenger  cars 
furnished  by  Winona  and  St.  Peter  RR.  Co.,  operating  this  line. 

Operations. — Not  separately  reported.  Included  in  returns  of  proprietary  (C.  & 
N.  W.)  lines. 

Financial  Statement,  June  1, 1880. — Capital  stock,  $12,500  ;  bonds  (owned  by 
the  C.  &  N.  W.  Ry.  Co.  and  deposited  with  trustee  to  secure  C.  &  N.  W.  Ry.  Co. 
bonds),  $915,000  ;  advances  by  C.  &  N.  W.  Ry.  Co.,  $557,611.01  :  total  (representing 
cost  of  road),  $1,485,111  01. 

CHICAGO  AND  DAKOTA  RAILWAY.— From  Tracy,  Minn.,  to  Dakota 
Line,  46.39  miles,  with  16  miles  sidings.  Opened  to  Dakota  line  October  26,  1879. 
Operated  as  part  of  Dakota  Central  Ry. 

Financial  Statement  (June  1,  1880).— Capital  stock,  $15,000;  funded  debt, -1st 
mortgage  7  per  cent.  30-year  bonds  (owned  by  C.  &  N.  W.  Ry.  Co.,  and  deposited  with 
trustee  to  secure  C.  &  N.  W.  Ry.  Co.'s  bonds),  $690,000:  total  liabilities,  $705,000. 
Construction  and  equipment,  $520,022.87.  ALBERT  KEEP,  President;  J.  B.  Redfield, 
Secretary,  Chicago,  Ilk 
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Directors  (elected  June  2,  1881).— Albert  Keep,  Marvin  Hughitt,  Thomas  Wil- 
son, M.  M.  Kirkman,  Chicago,  111.;  M.  L.  Sykes,  New  York  City. 

ALBERT  KEEP,  President Chicago,  111. 

Vice-President M.  L.  Sykes.  |  Secretary J.  B.  Eedfield.  |  Treasurer M.  M.  Kirkman. 

PRINCIPAL  OFFICE  AND  ADDRESS.  . .  .No.  56  Kinzie  Street,  Chicago,  111. 
Fiscal  Agency No.  52  Wall  Street,  New  York  City. 


STA.TE    OF    IOWA.. 


Area,  55,645  square  miles.    Population,  1,624,620.    Miles  of  Railroad,  January  1, 1881,  5,235.47. 


Statement  of  Mileage,  Cost,  Earnings,  and  Dividends  of  the  Eailroads  of  the  State. 


NAME  OP  COMPANY. 

RAILBOADS. 

Cost  of 
RR. 

ll 

Si 

o 

Gross 
Earn- 
ings. 

Net 
Earn- 
ings. 

Divi- 
dends 
Paid. 

°, 

Total. 

la. 

1.  Burlington,  Cedar  Rap.  &  Northern. 
2.  Burlington  and  North-western  (3  ft.) 
8.  Cedar  Falls  and  Minnesota  

M. 

437.44 
38.37 
75.58 
55.00 
274.20 
190.64 
208.10 
82.40 
8.50 
160.70 
83.88 
56.73 
28.50 
64.00 
142.89 
12.00 
13.63 
3.50 
19.70 
183.69 
59.56 
68.80 
142.34 
162.20 
37.00 
73.23 
107.42 
43.30 
18.70 

M. 
424.94 

38.37 
75.58 
55.00 
274.20 
190.64 
183.10 
82.40 
8.50 
160.70 
83.88 
56.73 
28.50 
64.00 
142.89 
12.00 
13.63 
3.50 
19.70 
183.69 
59.56 
68.80 
78.00 
162.20 
37.00 
73.23 
80.47 
43.30 
18.70 
2,512  26 

5,23547 

$ 
14,750,367 
384,362 
3,118,500 
825.000 
11,328,262 
9,236,000 
6,473,053 
4,662,123 
91,500 
5,300,000 
4,053,850 
716,511 
438,244 
1,143,282 
5,882,000 
124,000 
85,831 
60,000 
301,000 
7,585,000 
584.000 
1,533,510 
5,490,653 
6,674,600 

l",044,481 
5,355,551 
922,500 
372,470 

M. 

496.63 
47.21 
75.58 

2,053,482 
65,191 
115,971 

709,757 
28,999 
78,186 
*49,500 
*789,991 
486,383 
144.887 
*537,201 

$ 

c. 

327,888 
39l',620 

4 

io 

4.  Cedar  R.,  lowaF.  &N.W.(B.,C.&N.) 
5.  Cedar  Rap.  &  Missouri  R.(C.&N.W.) 

190.64 
325.49 

950,191 
510,948 

7.  Chic.,  Clinton,  Dubuque  and  Minn.. 
***•-  6.  Chicago,  Iowa  &  Neb.  (C.  &  N.  W.). 
9.  Crooked  Creek  (3  feet)           

8.50 

8,236 

10.  Davenport  and  North-western  
11  Des  Moines  and  Fort  Dodge 

83.88 

28.56 
55.26 
142.89 
12.00 
17.13 
3.50 
19.70 
183.69 

265,525 

44,362 
42,325 
1,097,524 
6,185 
20,684 
6,121 
13,989 
561,993 

102,419 
*26,680 
15,662 
25,751 
895,109 
1,085 
10,007 
2,088 
317 
235,409 
*40,880 
*108,000 
280 
*141,389 

12.  Des  Moines  and  Minneapolis  (3  ft.)  . 
13.  Des  Moiiies  North-western  (3  ft.)  .... 
14.  Dubuque  and  Dakota  
15.  Dubuqne  and  Sioux  City 

250,660 

'r. 

16.  Fort  Madison  &  North-western  (3  ft.) 

18.  Iowa  

19.  Iowa  Eastern  (3  feet)  

20.  Iowa  Falls  and  Sioux  City  
21.  Iowa  City  &  Western  (B.,  C.  R.  &  N.) 
22.  Iowa  Midland  (C.  &  N.  W.)  

184,940 

5 

68.80 
142.34 

23.  Kansas  City,  St.  Joseph  &  B'lington. 
•  -  &:  Keokuk  &  Des  Moines  (C.,R.I  JP.). 
25.  Keokuk  and  North-western  
26.  Maple  River  (C.  &  N.  W.)  
27.  Sioux  City  and  Pacific 

274,551 

"217.41 

568,596 

*27,789 
176,317 
*22,575 

"li',830 

*' 

28.  St.  Louis,  Ottumwa  &  Cedar  Rapids 
29.  Toledo  &  North-western  (C.&N.W.) 

18.70 

5,561 

•• 

89,236,600 

2,137.85 

6,611,435 

2,807,764 

1,166,278 

•• 

*  Rental  received  :— Not  included  in  totals. 
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BUKLINGTON,  CEDAE  EAPIDS  &  NORTHERN  RAILWAY. 

Line  of  Road.— Burlington,  la.,  to  Albert  Lea,  Minn 252.70  miles. 

Milwaukee  Division  :  Linn,  la.,  to  Postville,  la 94.14 

Muscatine  Division :  Muscatine,  la.,  to  Riverside,  la 30.90 

Pacific  Division  :  Vinton,  la.,  to  Holland,  la 48.40 

Iowa  Falls  Division  :  Holland,  la.,  to  Clarion,  la 54.90 

Iowa  City  Division  :  Elmira,  la.,  to  Moutezuma,  la 83.00—311.34 

Total  length  of  RR.  operated  (in  Iowa,  551.48  ;  in  Minn.,  12.56)  . .  .564. 04  miles. 
Sidings,  etc.,  36.68  m.  Gauge,  4  ft.  8i  in.  Rail,  iron,  50  to  56,  steel  (226  m.),  52 Ibs, 

The  Burlington,  Cedar  Rapids  and  Minnesota  RR.  Co.  was  formed  by  the  con. 
solidation,  June  30,  1868,  of  the  Cedar  Rapids  and  Burlington,  and  the  Cedar  Rapids 
and  St.  Paul  RR.  Cos.,  and  opened  from  Burlington  to  Plymouth,  218.5  miles,  with 
149  miles  of  branches,  in  September,  1873.  The  Co.  made  default  in  November,  1873, 
and  the  road  was  placed  in  the  hands  of  a  receiver,  who  operated  it  up  to  July  1, 
1876.  The  present  company  (organized  June  19,  1876),  purchased  the  property  under 
foreclosure  June  22,  1876.  The  line  was  extended  to  Manly  Junction,  and  to  the 
Minnesota  line  in  1877.  The  Iowa  Central  Ry.,  between  Manly  Junction  and  North- 
wood  (11  miles),  is  operated  as  part  of  the  main  line  in  conjunction  with  that  Co.  The 
Minneapolis  and  St.  Louis  RR.,  from  Albert  Lea,  Minn.,  to  the  Iowa  line,  12.5 miles, 
is  leased  for  999  years  by  the  B.,  C.  R.  &  N.  Ry.  Co.,  and  operated  as  a  part  of  its  main 
line,  making  the  total  length  of  main  line  owned  by  this  Co.,  229.20  miles.  In  1878,  the 
company  acquired  the  Chicago,  Clinton  and  Western  RR.  extending  from  their  main 
line  at  Elmira  to  Iowa  City,  9.75  miles,  which  now  forms  part  of  the  Iowa  City  Divis- 
ion. The  Iowa  City  and  Western  RR.,  completed  in  1879  (the  extension  of  this  Di- 
vision from  Iowa  City  to  What  Cheer),is  leased  by  the  B.,  C.  R.  &  N.  Co.  in  perpetuity. 
The  I.  C.  Div.  was  further  extended  to  Montezuma.  The  Pacific  Division  was  extend- 
ed from  Traer  to  Holland,  24.5  miles,  in  1878.  The  Cedar  Rapids,  Iowa  Falls  and 
North-western  Ry.,  forming  the  Iowa  Falls  Division,  is  leased  in  perpetuity  by  the  B., 
C.  R.  &  N.  Ry.  Co. 

Rolling  Stock. — Locomotive  .engines,  46.  Cars — passenger,  16 ;  express  and 
baggage,  17  ;  way,  28  ;  freight  (box,  1,059  ;  stock,  111 ;  platform,  90  ;  coal,  224),  1,484. 
Total,  1,542.  Also,  237  service  cars. 

Operations  for  year  ending  December  31,  1880.— Trains  run  (passenger,  434,- 
377;  freight,  931,617),  1,365,994  miles.  Total  engine  service,  1,557,781  miles.  Pas- 
sengers carried,  319,033 ;  carried  one  mile,  11,323,119.  Freight  moved,  1,144,775; 
moved  one  mile,  100,442,048. 

Earnings.  (Average,  496.63  miles).  Expenditures. 


From  Passengers $362,16029 

4  Freight 1,633,49838 

1  Mail  and  Express 44,89831 

Miscellaneous 12,92485 

Total  ($4,134.83  per  mile) $2^053,481  83 


For  Maintenance  of  Way $579,370  14 

"  Rolling  Stock 398,206  01 

"  Transportation 267,326  86 

Miscellaneous 60,30125 

Total  ($2,628.12  per  mile) $1,305,204  26 


Net  earnings  (37.16  per  cent.),  $748,277.57;  less  taxes,  $38,520.45  ;  net  revenue, 
$709,757.12. 

The  close  of  the  fiscal  year  was  changed  in  1880  from  June  30  to  December  31. 
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The  earnings  for  six  months  from  July  1,  1879,  to  December  31,  1880,  were  $2,934,- 
608.61 ;  operating  expenses,  $1,895,361.54;  net  earnings  (35.39  per  cent.),  $1,038,637.- 
07.  There  were  also  receipts  from  interest  $6,159.27  ;  lots  sold,  etc.,  $10,041.03 ;  mis- 
cellaneous sources,  $14,837.56  ;  total  net  revenue,  $1,069,674.93.  Payments— coupon 
interest,  18  months,  $536,142.40.  The  remainder  was  spent  for  construction,  equip- 
ment, etc. 

General  Balance,  December 31,  1880. 


Costroad,etc.,Consol.Co.,to  Jan.l,'8t$12,907,710  11 
Cost  leased  lines  constructed  in  1879-80 : 

lowaC.  &  West.  Ry.$644,316  27 

C.R.Iowa  F'ls  &N.W  751,923  26—  1,396,239  53 
Con.  Albert  Lea  &  Grundy  Co.  Exten.  19,807  98 

Improvement,  Equipment,  etc 428,609  90 

Chicago,  Clinton  and  Western  Ry 171,069  72 

Interest  paid 536,142  40 

Cash  and  Sundry  Assets 373,593  06 

$15,833,172  70 


Capital  Stock $10.000,000 

Less  amt.  unissued 4,500,000—  5,500,000  00 

Funded  Debt 8,059,000  00 

Vouchers,  Pay-rolls,  etc 129,376  70 

Taxes  1880 35,126  79 

Sundry  Accounts 1,88835 

BillsPayable 9,048  85 

Income  from  earnings,  etc 1,069,674  93 

Balance  Income  Account,  per  last  rep.  1,029,057  08 

$15,833,172  70 


Statement  of  funded  debt,  December,  31,  1880  : 


Description. 

Interest. 

Date. 

Due. 

Amount. 

1st  Mortgage, 

B.,  C.  R.  and  N  Ry 

5  p.  c 

7    " 
6    " 

,  June  &  Dec. 

May  &  Sept. 
Apr.  &  Oct. 

June  1,  1876 

June  1,  1906 
June  1,  1898 
Sept.  1,  1909 
Oct.    1,  1920 

$6,500,000 
150,000 
584,000 
825,000 

M.  &  St.  L.  RR.,  gold,  guar... 
I.  C.  &  N.  Ry.,  guar  
C.  R.,  I.  F.  &  N.  W.,  g'ld.guar. 

Sept.  1,  1879 
Oct.    1,  1880 

Statement  of  operations,  etc.,  for  four  years  : 


1877 

1878 

1879 

1880 

Miles  of  Railroad  Operated  

367 
307,532 
354,765 
251,809 
7,834,138 
403.146 
20,764,950 

269,015  66 
656,466  10 
42,001  13 

414 
359,534 
551,771 
287,634 
9,097,369 
721,754 
46,576,301 

308,924  84 
1,264,475  72 
41,362  07 

424.58 
359,534 
551.771 
253,107 
8,926,588 
764,1&3 
48,432,507 

300,531  12 
1,038.525  95 
71,303  27 

564.04 
434,377 
931,617 
319,033 
11,333,119 
1,144,775 
100,442,048 
$ 
362,160  29 
1,633,498  38 
57,823  16 

Passenger  Train  Miles                      

Freight  Train  Miles 

Passengers  Carried  .  .        

Passengers  Carried  one  Mile 

Freight  (tons)  Moved   

Freight  (tons)  Moved  one  Mile        

Freight  Earnings                                              .... 

Miscellaneous  Receipts  

Gross  Earnings 

9(57,483  89 
771,063  27 

196,420  62 

1,614,762  K3  1,410,360  34 
1,054,451  57i     950,658  29 

2,053,4fel  83 
1,305,204  26 

Operating  Expenses  

Net  Earnings 

560,311  06'     459,702  05 
335,779  99      335,513  15 

748,277  57 
536,142  40 

Interest  on  Bonds  

Surplus  Revenue 

196,420  62 
2,636  20 
2,373  47 
262  73 
90.02  p.  c. 
3.43  c. 
8.16  c. 

224,531  07 
3,881  64 
2,534  74 
1,346  90 
65.31  p.  c. 
3.36  c. 
2.71  c. 

124,188  90 
3,321  77 
2,239  05 
1,082  72 
67.41  p.  c, 
3.37  c. 
2.14  c. 

212,135  17 
5,90904 
3,816  44 
2,193  60 
64.61  p.  c. 
3.12  c. 
1.71  c. 

Gross  Expenses  per  Mile 

Net  Earnings  per  Mile    

Expenses  to  Earnings                       .... 

Average  Rate  per  Passenger  per  Mile 

Average  Rate  per  Ton  per  Mile  

The  above  statement  covers  the  whole  period  of  the  existing  company's  posses- 
sion of  the  property. 
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Daring  the  time  that  the  road  was  in  the  hands  of  the  receiver,  July  21,  1875,  to 
June  30,  1876  (11  months  and  11  days),  the  gross  earnings  were  $1,247,326.58,  and 
the  operating  expenses  $854,566.72;  net  earnings,  $392,759.36. 

CEDAR  RAPIDS,  IOWA  FALLS  AND  NORTH-WESTERN  RAILWAY. 

—Holland,  la.,  to  Clarion,  la.,  55  miles.  Opened  December,  1880.  Leased  in  per- 
petuity, and  virtually  owned,  by  the  B.,  C.  R.  &  N.  Ry.  Co.,  which  operates  it  as  the 
Iowa  Falls  Division  of  its  line.  Capital  stock  not  stated.  Funded  debt,  $825,000  1st 
mortgage  40-year  6  per  cent,  gold  bonds,  due  October  1,  1920,  interest  payable  in 
New  York  April  and  October. 

IOWA  CITY  AND  WESTERN  RAILROAD.— Iowa  City  to  What  Cheer,  la., 
48.2  miles.  Opened  December,  1879.  Leased  in  perpetuity,  and  virtually  owned,  by 
the  B.,  C.  R.  &  N.  Ry.  Co.,  which  operates  it  as  a  part  of  its  Iowa  City  Division. 
Funded  debt,  $584,000  1st  mortgage  7  per  cent.  30-year  bonds,  due  September  1, 
1909,  interest  May  and  September. 

Directors  B.,C.R.  &  N.  Ry.  Co.  (elected  February  22,  1881).— J.  N.  Dewey,  Des 
Moines,  la.;  J.  W.  Blythe,  J.  C.  Peasley,  J.Tracy,  Lyman  Cook,  C.  P.  Squires,  Burling- 
ton, la.;  C.  Lynde,  Rock  Island,  111.;  C.  D.  Close,  Iowa  City,  la.;  E.  S.  Bailey,  Clinton, 
la.;  F.  H.  Griggs,  Davenport,  la.;  J.  Carskadden,  Muscatine,  la.;  M.  Shepard  Bolles, 
Boston,  Mass.;  Charles  Bard,  Norwich,  Conn.;  John  I.  Blair,  Blairstown,  N.  J. 

JOSHUA  TRACY,  President  and,  Corporation  Counsel.  .Burlington,  la. 

Secretary— W.  D.  Walker /Cedar  Rapids,  la.  I  Chief  Er>,g.— William  P.  Clark. .  .Cedar  Rapids,  la. 

Treasurer— Alexander  Taylor ....  New  York,  N.  Y.     Tram  Master— John  C.  Fox ' 

AssL  Treasurer— C.  Stickney....  Cedar  Rapids,  la.     *»-*"~-    T   n  »— -w— ••* 
Gen,  Superintendent—  C.  J.  Ives..    "          "         " 
Solicitor— S.  K.  Tracy Burlington.  la. 


General  Agent— W.  P.  Brady. 


Auditor— J.  C.  Broekemit. 

Gen.  Pass.  Agt.—E.  F.  Mills 

Gen.  Fgt.  Agt.—A..  L.  Mohler... 
, ...Cedar  Rapids,  la. 


PRINCIPAL  OFFICE  AND  ADDRESS Cedar  Rapids,  O. 

Fiscal  Agency  in  New  York Continental  National  Bank. 


BUKLINGTON  AND  NOKTH-WESTEEN  KAILWAY. 

Line  of  Road. — Mediapolis,  la.,  to  Washington,  la 38.37  miles. 

Sidings  and  other  tracks,  2.51  miles.     Gauge,  3  feet.     Rail,  30  Ibs. 

*The  company  also  own  a  third  rail  on  the  Burlington,  Cedar  Rapids  and  Northern 
RR.,  between  Mediapolis  and  Burlington,  14.13  miles,  by  means  of  which  the  line  is 
carried  into  Burlington,  making  the  total  length  operated  52.50  miles. 

Organized  March  3,  1875  ;  opened  from  Burlington  to  Winfield,  33.93  miles,  De- 
cember 31,  1876;  to  Crawfordsville,  41.93  miles,  December  25, 1878  ;  to  Washington, 
52.50  miles,  January  4,  1880.  The  average  length  of  line  operated  in  1879-80  was 
47.21  miles. 

Rolling  Slock, — Locomotive  engines,  3.  Cars—passenger,  2  ;  express  and  bag- 
gage, 1  ;  freight  (box,  54  ;  stock,  6 ;  flat,  11),  71— total,  74.  Also  11  service  cars. 

Operations  for  year  ending  December  31,  1880.— Trains  run,  443,040  miles. 
Passengers  carried  one  mile,  513,876.  Freight  moved  one  mile,  1,214,183. 
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Earnings. 


(47.21  miles.) 


Expenditures. 


From  Passengers $18,751  77 

"  Freight 51,02091 

"  Express.... 61341 

Miscellaneous 804  50 

Total. $65,19065 


For  Maintenance  of  Way $9,534  09 

"  EollingStock 6,17957 

"  Transportation 13,66108 

Miscellaneous,  including  Taxes 6.81670 

Total $36,191  44 


Net  earnings,  $28,999.21.     Payments  :  rent  leased  lines,  $4,110  ;  interest,  $16,- 
.  242.81— total,  $20,352.81.     Surplus  for  year,  $8,646.40. 

General  Balance,  December  31,  1880. 


Cost  of  Road,  etc $384,361 

Bills,  Accounts,  and  Cash 


Operations,  Repairs,  etc  ..............  .     86,225  58 

86,094  81 


Interest 


Total  Resources  ...............  -----  $513,662  86 


Capital  Stock,  paid  in,  etc $186,101  03 

Funded  Debt 203,800  00 

Bills  Payable,  etc 5,027  24 

Gross  Earnings 118,734  59 

Total  Liabilities $513,662  86 


Funded  debt  :  1st  mortgage  7  per  cent.  10  year  bonds,  due  August  1,  1889,  in- 
terest February  and  August,  $120,000  ;  2d  mortgage  8  per  cent.  7  year  bonds,  due 
August  2,  1886,  interest  May  and  November,  $83,800. 

T.  W.  BARHYDT,  President Burlington,  la. 

Sec.  &  Treas.—R.  M.  Green Burlington,  la.  |  C7i.  Eng.  efe  Supt.— John  T.  Gerry,  Burlington,  la. 

PRINCIPAL  OFFICE  AND  ADDRESS Burlington,  la. 


CEDAK  FALLS  AND  MINNESOTA  EAILEOAD. 

Line  of  Road. — Waterloo,  111.,  to  Minnesota  State  line 75.58  miles. 

Sidings  and  other  tracks,  3.06  miles.  Gauge,  4  feet  8£  inches.  Rail,  45  to  50  Ibs.  • 

Road  opened  May  31,  1870.  Leased  to  Dubuque  and  Sioux  City  RR.  Confer  40 
years,  from  January  1,  1867,  at  $1,500  per  mile,  and  a  contingent  85  per  cent,  of 
gross  earnings  from  $3,500  to  $7,000,  and  of  30  per  cent,  of  gross  earnings  over  $7,- 
000  per  mile.  Leased  assumed  by  Illinois  Central  RR.  Co.,  October  1, 1867,  and  road 
since  operated  by  that  company,  which  furnishes  all  equipments,  and  in  the  re- 
port of  which  are  included  all  operations  of  this  road.  Gross  earnings,  $115,970.82. 
Lease  rental,  $1,500  per  mile — sufficient  to  pay  interest  and  sinking  fund. 

Financial  Statement,  July  1, 1880.— Capital  stock,  $1,586,500 ;  funded  debt,  $1,- 
532,000— total,  representing  cost  of  road  ($42,000  per  .mile),  $3,118,500. 

Funded  debt  :  1st  mortgage  (14  m.)  7  p.  c.  skg.  fd  20-year  bonds,  due  April  30, 
1844,  interest  April  and  October,  $198,000  ;  1st  mortgage  (61.58  m.)  7  p.  c.  skg.  f'd  40- 
year  bonds,  due  January  1,  1J)07,  interest  January  and  July,  $1,334,000.  The  1st 
mortgage  on  the  line  between  Waverly  and  the  Minn.  Line,  is  also  a  2d  mortgage  on 
the  line  between  Waverly  and  Waterloo. 

JOHN  S.  KENNEDY,  President New  York,  N.  Y. 

David  A.  McKinley,  Secretary  and  Treasurer "        " 

PRINCIPAL  OFFICES.  .  .No.  41  Cedar  Street,  New  York  City ;  &  Dubuque,  la. 
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CEDAK  RAPIDS  AND  MISSOURI  EIYEE  RAILEOAD. 

Line  of  Road. — Cedar  Rapids,  la. ,  to  Missouri  River  (opp.  Omaha). .  .271.60  miles. 
Branch  :  Lyons  :  Clinton,  la.,  to  Lyons,  la 2.60  " 

Total  length  of  railroad  owned  and  leased  to  C.  &  N.  W.  Ry.  Co  . .  .274.20  miles. 
Sidings,  etc.,  13.71  miles.  Gauge,  4  feet  8|  inches.  Rail,  56  Ibs. 

Organized  June  14,  1859.  R<>ad  completed  in  February,  1867.  Leased  in  per- 
petuity July  8,  to  the  Galena  and  Chicago  Union  RR.  (now  C.  &  N.  W.  Ry.)  Co.,  and 
possession  taken  August  1,  1862.  Lyons  Branch  opened  1868.  The  company  have  a 
land  grant  under  the  Act  of  Congress  of  May  15,  1856,  and  June  2, 1864,  and  the  State 
Acts  of  July  14,  1856,  and  March  17  and  26,  1860.  The  rental  is  $700  of  the  first  $1,- 
500  of  gross  earnings  per  mile  ;  33£  per  cent,  of  the  next  $3,000,  and  20  per  cent,  of 
any  excess  over  $4,500. 

Operations  for  year  ending  June  30,  1880.— Included  in  lessees'  returns.  Rental 
under  lease,  $789,991.04.  Payments  :  Interest,  $252,980  ;  dividends  on  common  stock 
(4  per  cent.),  $274,016  ;  on  preferred  stock  (7  per  cent.),  $53,872— total,  $580,868. 
Balance,  surplus,  $208,123.04. 

Financial  Statement,  July  1,  1880.— Capital  stock  (common,  $6,850,400;  pre- 
ferred, $769,600),  $7,620,000;  funded  debt  (7  per  cent,  bonds),  $3,614,000;  floating 
debt,  $94,262.56— total,  $11,328,262.  Per  contra:  Construction, etc.,  $11,415,870.56. 

Funded  debt  :  1st  mortgage  bonds,  Cedar  Rapids  to  Marshalltown,  70  miles, 
August  1,  1861-1891,  interest  payable  February  and  August,  $700,000;  Marshalltown 
to  Moingona,  58  miles,  August  1,  1863-1894,  interest  payable  February  and  August, 
$582,000  ;  Moingona  to  Missouri  River,  146  miles,  May  1,1866-1916,  interest  payable 
May  and  November,  $2,332,000. 

Land  Department.— Total  grant,  1,143,154  acres.  In  addition  to  the  Congres- 
sional grants,  the  company  acquired  swamp  lands  to  the  extent  of  26,495  acres.  All 
the  lands  were  sold  September  15,  1869,  to  the  Iowa  Railroad  Land  Company  for  the 
sum  of  $800,000. 

HORACE  WILLIAMS,  President Cedar  Rapids,  la. 

Auditor— H.  V.  Ferguson Cedar  Rapid?,  la. 

Land  Cbmm'r— J.  VanDeventer.         "  " 


Secretary— P.  E.  Hall Cedar  Rapids,  la, 

Treasurer— D.  P.  Kimball Boston,  Mass. 


PRINCIPAL  OFFICE  AND  ADDRESS Cedar  Rapids,  la. 

Fiscal  Agency  and  Transfer  Office No.  23  Sears'  Building,  Boston,  Mass. 


CENTEAL  IOWA  EAILWAY. 

Line  of  Road.— Albia,  la.,  tp  North  wood,  la 189..  14  miles. 

Branch  :  Mucfiakinock :  In  Mahaska  County 1.50       " 

Total  length  of  railroad  owned  and  operated 190.64  miles. 

Sidings,  22  m.  Gauge,  4  ft.  8i  in.  Rail  (steel,  50  m.),  52  ;  iron,  45  to  56  Ibs. 

Chartered  as  Central  RR.  Co.  of  Iowa.  Road  completed  in  October,  1871.  De- 
faulted, and  receiver  appointed  in  1873.  Reorganized  under  present  title  June  4, 1879. 

Rolling  Stock.— Locomotive  engines,  27.  Cars— paesenger,  10 ;  express  and 
baggage,  10 ;  caboose,  10 ;  freight  (box,  422  ;  stock,  40  ;  coal  and  flat,  347),  809-total, 
839.  Also,  2  service  cars  and  1  snow-plow. 


IOWA—CENTRAL  IOWA  RY. 
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Operations  for  year  ending  December  31,  1880. — Trains  run  (passenger,  226,750  ; 
freight,  240,882— total,  467,641  miles.  Total  engine  service,  510,966  miles.  Passen- 
gers carried,  157,242 ;  carried  one  mile,  5,120,086  ;  freight  moved,  235,952  ;  moved  one 
mile,  25..  470,785. 

Earnings. 

From  Passengers $212,59144 

•'     Flight 696,55550 

"    Express  and  Mails 22,17706 

Miscellaneous 18,86664 


Expenditures. 

For  Maintenance  of  Way $165,135  36 

"  Rolling  Stock ...  78,441  69 

"  Transportation 199,44340 

Miscellaneous,  Taxes,  etc 20,787  51 


Total  ($4,984.21  per  mile) $950,190  64          Total  ($2,432.89  per  mile) $463,807 

Net  earnings  (51. 19  per  cent.),  $486,382.68. 

Income  Account  from  June  17, 1879,  to  December  31, 1880. 


Balance  from  Receiver $83,548  34 

Earnings,  June  17  to  Dec.  81, 1879  ....  493,811  27 

for  year  1880 950,19064 

Collections  on  Old  Accounts 7,830  64 

Rentals  for  1880. ...  11 ,885  55 


New  Construction,  Equipment,  etc $504,960  92 

Expenses,  June  17  to  Dec.  31, 1879 223,774  24 

for  year  1880 463,807  96 

Interest  ($129,500)  and  other  Payments.  206,144  15 
Balance,  Surplus 148,579  17 


Total  Receipts $1,547,266  44  Total  Payments $1,547,266  44 

Financial  Statement,  December  31,  1880.— Capital  stock  (common,  $2,250,000 ; 
1st  preferred,  $907,000 ;  2d  preferred,  $1,167,800),  $4,907,000 ;  funded  debt  1st 
mortgage  7  per  cent.  20-year  gold  bonds,  dated  July  15,  1879,  interest  January  and 
July,  $3,700,000;  coupon  debt  certificates  7  per  cent.,  dated  March  19,  1880,  re- 
deemable at  3  months'  notice,  $629,000 — total,  $4,329,000.  The  old  Co.  defaulted  on 
its  1st  mortgage  interest  July  15, 1872  ;  on  its  2d  mortgage  April  15,  1873.  By  the 
terms  of  reorganization,  the  1st  preferred  stock  was  issued  in  payment  of  the  1st 
mortgage  coupons  from  July  15,  1872,  to  July  15,  1875,  inclusive,  and  the  coupon 
debt  certificates  for  the  coupons  from  that  date  to  July  15,  1879,  inclusive,  at  the 
rate  of  $85  for  $500  bond,  $170  for  $1,000  bond.  The  2d  preferred  stock  was 
issued  in  exchange  for  the  2d  mortgage  bonds,  principal  and  interest,  to  January 
15,  1876.  The  common  stock,  of  which  there  are  $4,925,200  authorized,  was 
issued  in  exchange  for  the  stock  of  the  old  Co.,  at  the  rate  of  33 3  per  cent,  of  its 
par  value,  and  for  the  old  floating  debt  dollar  for  dollar.  The  1st  mortgage  bonds 
were  issued  in  exchange  for  the  old  1st  mortgage  bonds  at  par.  Dividends  on  the 
1st  preferred  stock  are  payable  at  such  rate,  limited  at  7  per  cent.,  as  the  earnings 
will  allow  after  payment  of  interest  on  1st  mortgage  bonds;  on  the  2d preferred  after 
the  1st  preferred,  also  limited  to  7  per  cent. 

Directors  (elected  June,  1881).— I.  M.  Gate,  Baltimore,  Md.  ;  P.  V.  Rogers, 
Utica,  N.  Y. ;  A.  L.  Burditt,  Leomiuster,  Mass.  ;  Charles  Alexander,  Marshalltown, 
la.  ;  Russell  Sage,  G.  E.  Taintor,  Edwin  Parsons,  Thomas  T.  Eckert,  George  Bliss, 
F.  D.  Tappen,  New  York,  N.  Y. ;  H.  A.  Jones,  Portland,  Me. 

I.  M.  GATE,  President Baltimore,  Md. 

Russell  Sage,  Vice-President New  York,  N.  Y. 


Secretary— Charles  Alexander Marshalltown,  la. 

Treas.  &  Supt.—V.  N.  Pickering. 

Auditor-^..  C.  Healion "  " 


Chief  Eng.— Ch.  C.  Oilman Marshalltown,  la. 

Master  Mechanic— M..  C.  Wheeler. 
Gen.m.&Tkt.Agt—  C.A.  Jewett.  " 


PRINCIPAL  OFFICE  AND  ADDRESS Marshalltown,  la. 

Transfer  Agency (G.  E.  Taintor)  10  Wall  Street,  New  York. 
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CHICAGO,  CLINTON,  DUBUQUE  AND  MINNESOTA  KE. 

Line  of  Road.— Clinton,  Iowa,  to  La  Crescent,  Minn 163.57 

Branch  :   Volga  :  Turkey  River  Junc'n,  la.,  to  Wadena,  la 44.53—208.10  m. 

(  Chicago,  Bellevue,  Cascade  &  Western  RR 35.75 

Propr'y  1  Waukon  an^  Mississippi  RR 22.93          t 

1    (  Caledonia,  Mississippi  and  Western  RR 58.71—117.39  " 

Total  length  of  line  operated 325.49  m. 

Sidings,  etc.,  23.61.  Gauge,  4  ft.  8£  in.  Rail  (steel,  4.83  m.),  56  Ibs. 

This  road,  a  consolidation  February  28,  1878,  of  the  lines  of  the  Clinton  and  Du- 
buque  and  the  Dubuque  and  Minnesota  RR.  Companies  was  purchased,  together  with 
its  proprietary  lines,  June  3, 1880,  by  the  Chicago,  Milwaukee  and  St.  Paul  Ry.  Co. 

Under  an  agreement  by  which  the  purchasing  company  made  an  issue  of  $6,500,- 
000  6  per  cent.  40-year  bonds,  dated  July  1,  1880,  known  as  Dubuque  Division  Bonds, 
and  secured  by  a  mortgage  on  the  purchased  property.  Of  these  bonds  $1,100,000 
were  deposited  in  trust  to  retire  the  outstanding  bonds  of  the  C.,  C.,  D.  and  M.  Co., 
amounting  to  $1,055,000  ;  $4,900,000,  to  be  exchanged  for  the  stock  of  the  old  com- 
pany at  75  per  cent,  of  its  par  value — that  being  the  purchasing  price  of  the  same. 
The  balance,  $47,800,  was  reserved  for  use  in  extending  the  road,  etc. 

The  main  line  of  this  road  now  forms  the  Dubuque  Division  of  the  C.,  M.  and  St. 
P.  RR.,  with  four  branches :  Volga,  Cascade  (C.,  B.,  C.  and  W.  RR.),  Waukon  (W.  and 
M.  RR.),  Preston  (C.,  M.  and  W.  RR.). 

Rolling  Stock. — Locomotive  engines,  13.  Cars — passenger,  10 ;  baggage,  mail, 
etc.,  4;  caboose,  4  ;  freight  (box,  340;  platform,  56;  coal,  20),  416— total,  434.  Also 
2  pile  drivers. 

Operations  for  year  ending  June  30,  1880. — Trains  run  (passenger,  158,132; 
freight,  200,307),  358,439  miles.  Passengers  carried,  76,104  ;  carried  one  mile,  3,828,- 
241.  Freight  moved,  225,671  ;  moved  one  mile,  21,352,337. 


Earnings. 

Prom  Passengers $138,54604 

"  Freight 852,266  18 

"  Mails  and  Express 19,00059 

Miscellaneous 1,134  99 

Total  ($2,444.76  per  mile) $510,947  80 


Expenses, 

For  Maintenance  of  Way $100,290  55 

"  "Rolling  Stock 69,95244 

"  Transportation 180,59896 

Miscellaneous 65,21865 

Total  ($1,651.90  per  mile) $366,060  60 


Net  earnings  (28.4  per  cent.),  $144,887.20.  Payments :  taxes  in  Iowa,  $6,955.29 ; 
interest  on  funded  debt,  $50,924.99  ;  on  other  debt,  $5,729.24— total,  $63,609.53.  Bal- 
ance, net  income,  $81,277.68. 

Financial  Statement,  July  1, 1880.— Capital  stock,  $6,151,440;  funded  debt  (5- 
year  7  per  cent,  bonds,  interest  February  and  August,  dated  February  1,  1879,  $400,- 
000 ;  30-year  7  per  cent,  bonds,  interest  January  and  July,  dated  January  1,  1880, 
$655,000),  $l,055,000-total,  $7,206,440.  Cost  of  road  and  equipment,  $6,473,052.50. 

The  road  has  become,  since  the  above,  the  property  of  the  Chicago,  Milwaukee  & 
St.  Paul  Ry.  Co. 

F.  O.  WYATT,  Supt.  Dubuque  Div.  C.  M.,  and  St.  P.  RR,  Dubuque,  la. 

OTHER  OFFICERS.— See  Chicago,  Milwaukee  &  St.  Paul  RR.  Report. 

PRINCIPAL  OFFICE  AND  ADDRESS Milwaukee,  Wis. 
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CHICAGO,  IOWA  AND  NEBEASKA  KAILKOAD. 

Line  of  Road.— Clinton,  la.,  to  Cedar  Rapids,  la 81.30  miles. 

Railroad  bridge  over  the  Mississippi  from  Clinton 1.10     " 

Total  length  of  railroad  owned  and  leased  to  C.  and  N.-W.  Ry.Co. .  .82.40  miles* 
Sidings,  etc.,  21.63  miles.  Gauge,  4  ft.  8-J-  in.  Rail,  56  Ibs. 

Chartered  in  1853.  Road  completed  in  June,  1859  ;  Mississippi  River  Bridge  in 
1856.  In  1862  the  road  was  leased  to  the  Galena  and  Chicago  Union  RR.  (now  the  C. 
and  N.-W.  Ry.),  which  supplies  rolling  stock.  Rental  37£  per  cent,  of  gross  earn- 
ings. The  bonds  issued  for  the  bridge  have  been  assumed  by  the  C.  and  N.-W.  Ry.  Co. 

Operations  for  year  ending  June  30,  1880. — Included  in  lessees'  returns.  Rental 
for  year,  less  drawbacks,  etc.,  $537,200.98.  Payments:  Interest  on  bonds,  $47,383; 
dividends  on  stock  (10  per  cent.),  $391,620;  balance  to  profit  and  loss,  $97,200.98. 

Financial  Statement,  July  1, 1880.— Capital  stock,  $3,916,200  ;   funded  debt, 
$581,100;  unfunded  debt,  $54,158.84— total,  $4,551,458.54.     Per  contra:    Construc- 
tion ($56,579.16  per  mile),  $4,662,122.50. 
Funded  Debt.— 2d  rage.  7  p.  c.  30-y'r  b'ds,  due  July  1,  '89,  int.  Jan.  and  July.  $369, 600 

3d  mortgage  7  p.  c.  30-year  bonds,  due  Aug.  15, 1894,  int.  Feb.  and  Aug. .  211,500 

HORACE  WILLIAMS,  President Clinton,  la. 

Treasurer— -David  P.  Kimball Boston,  Mass .  I  Secretary— J.  Van  Deventer Clinton,  la. 

PRINCIPAL  OFFICE  AND  ADDRESS Clinton,  la. 

Financial  Agency . No.  3  Joy's  Buildings,  Boston,  Mass. 


CKOOKED  CEEEK  EAILEOAD. 

tine  of  Road.— Lehigh,  la.,  to  Judd.,  la 8.5  miles. 

Sidings,  etc.,  0.5  mile.  Gauge,  3  feet.  Rail,  30  Ibs. 

Opened  October  8,  1876. 

Rolling  Stock. — Locomotive  engine,  1.  Cars — passenger  and  baggage,  1 ;  freight 
(box,  2  ;  platform  (coal),  34),  total,  37. 

Operations  for  year  ending  June  30,  1880. — Freight  moved,  8,675 ;  moved  one 
mile,  73,737.  Earnings  (passenger,  $423.33  ;  freight,  $7,539.79;  mail,  $363.37),  $8,- 
326.49.  Operating  expenses,  $9,994.42.  Expenses  over  earnings,  $1,667.93.  Total 
deficit,  $4,967.93. 

Financial  Statement,  July  1,  1880.—  Capital  stock,  $71,500;  notes  payable,  $20,- 
000 — total,  representing  cost  of  road,  etc.,  $91,500. 

WALTER  C.  WEBSTER,  President  &  Gen.  Man..  .Webster  City,  la. 

PRINCIPAL  OFFICE  AND  ADDRESS Webster  City,  la. 

45 
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DAYENPOET  AND  NORTH-WESTERN  EAILWAY. 

Line  of  Road.— Davenport,  la.,  to  Fayette,  la 128.40  miles. 

Branch :  Maquoketa :  Eldridge  to  Maquoketa 32.30 

Total  length  of  road  owned  June  30,  1880 160.70  miles. 

Sidings  and  other  tracks,  6.11  miles.  Gauge,  4  ft.  8-J-  in.  Rail,  56  Ibs. 

Successors  of  Davenport  and  St.  Paul  RR.  Co.  Sold  under  foreclosure  and  re- 
organized under  existing  title.  The  road  is  being  extended  from  Fayette  to  Fort 
Atkinson,  25  miles.  Leased  August  8,  1879,  to  the  Chicago,  Milwaukee  and  St.  Paul 
Ry.  Co.,  lessees  assuming  the  existing  bonds  ($1,710,000),  and  exchanging  them  for 
their  own  5  per  cent,  bonds.  By  the  purchase  of  the  stock,  the  C.,  M.  and  St.  P.  Ry. 
Co.  are  the  absolute  owners  of  the  road.  (See  C.  M.,  and  St.  P.  statement.) 


DES  MOINES  AND  FOET  DODGE  EAILEOAD. 

Line  of  Road.— Des  Moines,  Iowa,  to  Fort  Dodge,  Iowa 83.88  miles. 

Sidings,  etc.,  6.12  miles.  Gauge,  4  feet  8£  inches.  Rail  (steel, 2.52  m.),  50  Ibs. 

Successors  of  that  portion  of  the  Des  Moines  Valley  RR.  Co.  from  Des  Moines  to 
Fort  Dodge,  built  in  1868-70,  and  sold  under  foreclosure  October  17, 1873.  The  ex- 
isting company  was  organized  in  1874,  and  commenced  operations  April  1,  1874. 

Rolling  Slock. — Locomotive  engines,  9.  Cars — passenger,  5  ;  express,  etc.,  2  ; 
freight  (box,  73 ;  stock,  18 ;  platform,  24  ;  coal,  80),  145.  Total  revenue  cars,  153. 

Operations  for  year  ending  June  30,  1880. — Trains  run  (passenger,  55,890; 
freight,  77,752),  133,642  miles.  Passengers  carried,  52,414  ;  carried  one  mile,  1,543,- 
035.  Freight  moved,  135,954  ;  moved  one  mile,  4,403,487  tons. 


Earnings. 


(87.20  miles.) 


Expenses. 


From  Passengers $60,868  45 

41      Freight 195,67004 

"      Express,  Mail,  etc 8,98684 


Total  ($3,045.01  per  mile) $265,525  33 


For  Maintenance  of  Way $62,252  31 

"    RollingStock 32,03061 

"    Transportation,  etc 68,823  15 

Total  ($1,870.48  per  mile) $163,106  07 


Net  earnings  (38  per  cent.),  $102,419.26.     Interest  paid  during  year,  $68,040. 
Statement  of  earnings,  expenses,  etc.,  for  six  years  : 


1875 

1876 

1877 

1878 

1879 

1880 

Gross  Earnings  

164,483  65 

$ 
170  154  09 

$ 
148  434  84 

182  812  44 

205  131  01 

265,525  33 

Operating  Expenses  .  .  . 

142  697  05 

120  077  95 

129  667  94 

130'335  83 

128  857  27 

163  106  07 

Net  Earnings  

20,786  60 

50  076  14 

18  766  90 

62  476  61 

76  273  74 

102,419  26 

Financial  Statement,  July  1,  1880. — Capital  stock  (common,  $1,087,000;  pre- 
ferred, $756,100),  $1,843,100  ;  funded  debt,  $2,178,000;  floating  debt,  $32,750— total, 
representing  cost  of  property  ($46,489  per  mile),  $4,053,850. 
Funded  debt,  1st  mge.  6  p.  c.  30-y'r  b'ds,  due  Jan.  1, 1905,  int.  Jan.  &  July.  $1,089,000 

Income  mortgage  6  p.  c.,  principal  and  interest  when  earned 1,089,000 
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Directors  (elected  June  5,  1880).— Charles  E.  Whitehead,  George  Bliss,  Charles 
Dana,  David  Stewart,  John  L.  Ludlum,  David  E.  Green,  Wm.  R.  Sands,  New  York, 
N.  Y. ;  C.  C.  Nourse,  Des  Moines,  la.  ;  George  B.  Smyth,  Keokuk,  la. 

CHARLES  E.  WHITEHEAD,  President  and  Treas New  York  City. 

Charles  Dana,  Vice-President "  " 


Secretary— Frank  Saunders New  York,  N.  Y/. 

Ast.  Treas.,  etc.—Geo.  W.  Oglevie. Des  Moines,  la. 
Superintendent — Chas.  L.  Gilman..       " 


Road  Master— R.  C.  Mclntyre Des  Moines,  la. 

Supt.  Mach.~S.  McCrayel 

Supt.  Car  Shops— Robert  Merril  1 . .        "  " 


PRINCIPAL  OFFICE  AND  ADDRESS Des  Moines,  la. 

Financial  Agency  &  Transfer  Office No.  61  Wall  Street,  New  York  City. 


DES  MOINES  AND  MINNEAPOLIS  EAILEOAD. 

Line  of  Road. — Des  Moines,  la.,  to  Callanan,  la 56.73  miles. 

Sidings  and  other  tracks,  3.85  miles.  Gauge,  4  feet  8i  in. 

Chartered  in  1873.  Road  opened  April  1,  1878.  Defaulted  on  principal  in  July, 
1879.  Leased  to  Chicago  and  North-western  Ry.  Co.  in  perpetuity  October  1,  1879. 
The  lessees  assume  the  indebtedness  of  the  company. 

Financial  Statement,  July  1,  1880.— Capital  stock,  $303,000  ;  funded  debt,  $406,- 
000  ;  floating  debt,  $49,925.32— total,  $759,825.32.  Per  contra  :  Road  and  equipment, 
$716,511.34. 

PRINCIPAL  OFFICE  AND  ADDRESS . .         . .  Same  as  C.  and  N.  W. 


DES  MOINES  NOKTH-WESTEEN   BAILKOAD. 


Line  of  Road.— Waukee,  la.,  to  Panora,  la 28.50  miles. 

Sidings,  etc.,  1.59  miles.     Gauge, 3 feet.  Rail,  35  Ibs. 

Originally  the  Des  Moines,  Adel  and  Western,  and  reorganized  in  October,  1880. 
Opened  to  Adel  (7  m.),  October  15,  1878 ;  to  Panora  in  1879.  Line  projected  to  Des 
Moines,  15  miles. 

Rolling  Stock.— Locomotive  engines,  3.  Cars — passenger,  2  ;  freight,  55  ;  other, 
1:  58. 

Operations  for  year  ending  Dec.  31,  1880. — Trains  run,  26,488  miles.  Passengers 
carried,  17,434  ;  carried  one  mile,  211,912.  Freight  moved,  21,054  ;  moved  one  mile, 
424,496  tons.  Earnings— passenger,  $9,231.61 ;  freight,  $33,117.11 ;  express,  etc.,  $2,- 
012.81:  total,  $44,361.53.  Operating  expenses,  $28,700.03.  Net  earnings,  $15,661.50. 
Payments  :  interest  on  bonds,  $1,256.39. 

Financial  Statement,  July  1, 1880.—Capital  stock,  $242,400  ;  funded  debt,  1st 
mortgage  10  per  cent,  bonds,  due  January  1,  1882,  $150,000  ;  floating  debt,  $32,468.35: 
total,  $424,868.35.  Per  contra :  Cost  of  road  and  equipment  ($15,376.97  per  mile), 
$438,244.15. 
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Directors  (elected  November  12,  1880).— J.  S.  Clarkson,  F.  M.  Hubbell,  J.   S. 
Polk,  John  S.  Runnels,  Des  Moines,  la.  ;  F.  J.  Caldwell,  Ad  el,  la. 

J.  S.  POLK,  President Des  Moines,  la. 

Secretary J,  S.  Kunnels.  |  Treasurer F.  M.  Hubbell.  \Superintendent C.H.Gilmore. 

PRINCIPAL  OFFICE  AND  ADDRESS Des  Moines,  la. 


DUBUQUE  AND  DAKOTA  KAILKOAD. 

Line  of  Road.— Waverly,  la.,  to  Hampton,  la 41 

Branch :   Sumner :  Waverly,  la.,  to  Sumner,  la 23 — 64  miles. 

Sidings  and  other  tracks,  2.05  miles.     Gauge,  4  feet  8£  inches.     Rail,  56  Ibs. 

Organized  in  1878.  Road  completed  September  1,  1879.  The  road  occupies  the 
road-bed  of  the  old  Iowa  Pacific  RR.  Controlled  by  the  Dubuque  and  Sioux  City  RR. 
Co.,  which  guarantees  the  bonds  issued  for  construction. 

Rolling  Stock. — Locomotive  engines,  2.  Cars — passenger,  1 ;  freight  (box,  30;  flat, 
20)}  50 — total,  51.  Also  3  service  cars. 

Operations  for  year  ending  June  30,  1880  (55.26  m.). — Passengers  carried,  11,642. 
Freight  moved,  21,333  tons.  Earnings— passenger,  $6,494.39  ;  freight,  $33,158.26  ; 
express,  etc.,  $2,671.59  :  total  ($766  per  mile),  $42,324.54.  Operating  expenses  ($300  p. 
m.),  $16,573.39.  Net  earnings  (61  p.  c.),  $25,751.15.  Payments  :  interest  on  bonds, 
$12,3QO  ;  other  interest,  $2,384.23  :  total,  $14,684.23.  Balance,  surplus,  $11,066.92. 

Financial  Statement,  July  1,  1880.— Capital  stock,  $565,000  ;  funded  debt,  $435,- 
000;  unfunded,  $155,588.50  :  total,  $1,158,588.50.  Cost  of  road,  etc.  ($18,882  p.  m.), 
$1,143,282.25.  The  funded  debt  consists  of  1st  mortgage  6  per  cent.  40-year  gold 
bonds,  due  July  1,  1919,  interest  Januacy  and  July  ;  issue  limited  to  $4,000,000. 

JOHN  B.  DUMONT,  President New  York  City,  N.  Y. 

Gen.  Manager—Caleb  H.  Booth Dubuque,  la.  |  Superintendent— A..  C.  Goodrich Dubuque,  la. 

PRINCIPAL  OFFICE  AND  ADDRESS Dubuque,  la. 


DUBUQUE  AND  SIOUX  CITY  KAILKOAD. 

Line  of  Road.— Dubuque,  la.,  to  Iowa  Falls,  la 142.89  miles. 

Sidings  and  other  tracks,  16.08  miles.  Gauge,  4  ft.  8^  in.  Rail,  56  Ibs. 

Chartered  November  24,  1856,  as  Dubuque  and  Pacific  RR.  Co.  Under  act  of 
July  15,  1856,  it  had  received  a  land  grant  from  the  State.  The  road  (80  miles  com- 
pleted) was  sold  under  foreclosure  August  21,  1860,  and  the  present  company  organ- 
ized. Opened  to  Cedar  Falls,  100  miles,  April  1,  1861  ;  to  the  present  terminus  in 
1866.  Leased  October  1, 1867,  for  20  years  by  the  Illinois  Central  RR.  Co.,  at  a  rental 
of  35  per  cent,  of  the  gross  earnings  for  the  first  ten  years,  and  36  per  cent,  for  the 
remainder  of  the  term,  all  taxes  and  assessments  to  be  paid  by  lessee.  At  the  expi- 
ration of  the  lease,  the  I.  C.  RR.  Co.  may  take  a  lease  in  perpetuity,  paying  36  per 
cent,  of  gross  earnings. 
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The  Dubuque  and  Sioux  City  RR.  Co.  took  a  lease  of  the  Cedar  Falls  and  Minne- 
sota RR.,  which  has  been  assumed  by  the  Illinois  Central  RR.  Co. 

Rolling  Stock  and  Operations. — Included  in  lessees'  returns. 

Gross  earnings,  year  ending  December  81, 1880,  $1,097,524.09.  Rental  (36  p.  c.), 
$395,108.67.  Payments:  dividends  (April  15  and  October  15,  2|  per  cent,  each),  $250,- 
000.  Other  payments  not  reported. 

Financial  Statement,— Capital  stock,  $5,000,000 ;  1st  mortgage  7  per  cent,  tax- 
free  bonds,  due  1883  and  1894,  interest  January  and  July,  $882,000 — total,  represent- 
ing cost  of  road,  etc.,  $5,882,000. 

MORRIS  K.  JESUP,  President New  York  City. 

Treasurer— J.  B.  Dumont New  York.  \  Secretary— C.  H.  Booth New  York. 

PRINCIPAL  OFFICE  AND  ADDRESS.  .  .Dubuque,  la.,  &  52  William  St.,  N.  Y.  City. 


FOET  MADISON  AND  NOETH-WESTEEN  KAILWAY. 

Line  of  Road. — Fort  Madison,  la.,  to  West  Point,  la 12  miles. 

Sidings,  0.5  mile.  Gauge,  3  feet.  Rail,  36  Ibs. 

Opened  in  1879.     Line  projected  to  Escaloosa,  la.,  100  miles. 

Rolling  Stock. — Locomotive  engine,  1.  Cars  (passenger,  1 ;  freight,  6 ;  stock, 
3  ;  platform,  6  ;  other,  5),  21. 

Operations  for  year  ending  June  30, 1880.— Earnings — passenger,  $2,000  ;  freight, 
$4,185.21 :  total,  $6,185.21.  Operating  expenses,  $5,099.85.  Net  earnings,  $1,085.46, 

Financial  Statement,  July  1,  1880.— Capital  stock,  $40,000;  funded  debt,  1st 
mortgage  7  per  cent.  25-year  bonds,  dated  April  1,  1880,  interest  April  and  October, 
$7,000  per  mile.  Cost  of  road,  etc.  ($10,333.33  p.  m.),  $124,000.  Accounts  not  yet 
settled.  Road  operated  by  the  Ft.  M.  &  N.  W.  Ry.  Construction  Co. 

HENRY  KETCHUM,  President Fort  Madison,  la. 

PRINCIPAL  OFFICE  AND  ADDRESS Fort  Madison,  la. 


GEINNELL  AND  MONTEZUMA  EAILKOAD. 

Line  of  Road.—  Grmnell,  la.,  to  Montezuma,  la 13.63  miles. 

Sidings,  etc.,  0.5  mile.  Gauge,  4  feet  8£  inches.  Rail,  45  Ibs. 

Opened  December  15, 1875,  leased  from  that  date  by  the  Central  Ry.  Co.  until 
April  15,  1878.  In  October,  1880,  the  road  was  again  placed  under  control  of  that 
company,  by  which  it  is  now  operated  as  a  branch.  Including  3.50  miles  of  the  Cen- 
tra] Ry.  Co.'s  track,  the  total  length  of  the  road  operated  in  1879-80  was  17.13  miles. 

Rolling  Stock. — Locomotive  engine,  1.     Cars,  3. 

Operations  for  year  ending  June  30,  1880.— Trains  run,  21,284  miles.  Pas- 
sengers carried,  9,915 ;  carried  one  mile,  168,555.  Freight  moved,  9,885  ;  moved  one 
mile,  168,049  tons.  Earnings  (passenger,  $4,957.89;  freight,  $14,844.16;  express, 
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$242.50;  mail,  $639),   $20,683.55.     Operating  expenses,  $10,676.45.     Net  earnings, 
$10,007.10.     Interest  on  bonds,  $8,000.     Balance, .surplus,  $2,007.10. 

'Financial  Statement,  July  1, 1880.— Capital  stock,  $150,000 ;  funded  debt,  1st 
mortgage  8  per  cent.  20-year  gold  bonds,  due  January  1,  1899,  $100,000;  past  due 
coupons,  $12,000;  profit" and  loss,  $4,403.68;  total,  $266,403,68.  Per  contra:  Cost 
of  road,  $82,505.97  ;  rolling  stock,  $3,325  :  total,  $85,830.97. 

M.  SNYDER,  President Grinnell,  la. 

PRINCIPAL  OFFICE  AND  ADDRESS Grinnell,  la. 


IOWA  RAILWAY    (Coal  and  Manufacturing  Company). 

Line  of  Road.—  Boonsboro',  la.,  to  Coal  Banks 3.50  miles. 

Sidings,  etc.,  0.50  mile.  Gauge,  4  feet  8|  in.  Rail,  45  Ibs. 

Opened  to  October  26,  1874.    Exclusively  a  mineral  road. 

Rolling  Stock.— Locomotive  engine,  1 ;  service  car,  1 .  Coal  cars  furnished  by 
Central  Iowa  Railway  Company. 

Operations  for  year  ending  June  30,  1880. — Freight  moved,  41,556  ;  moved  one 
mile,  145,446  tons.  Gross  earnings,  $6,120.63.  Operating  expenses,  $4,032.72.  Net 
earnings,  $2,087.91. 

Financial  Statement,  July  1,1880.— Capital  stock,  representing  cost  of  road,  etc. 
$17,143  per  mile),  $60,000. 

CHARLES  A.  SHERMAN,  President  and  Gen.  Man. .  -  Boonsboro',  la. 
PRINCIPAL  OFFICE  AND  ADDRESS Boonsboro',  la. 


IOWA  EASTERN  EAILEOAD. 

Line  of  Road.— Beulah  Junction,  la.,  to  Elkader,  la 19.70  miles. 

Sidings  and  other  tracks,  1.60  miles.  Gauge,  3  feet.  Rail  (wood,  3.7  m.),  30  &  36  Ibs. 

Opened  November  1,  1877. 

Rolling  Stock. — Locomotive  engine,  1.  Cars — passenger,  1 ;  express  and  bag- 
gage, 3 ;  freight,  15  ;  platform,  1 ;  other,  14),  32. 

Operations  for  year  ending  June  30, 1880.— Freight  moved,  6,112  tons.  Earn- 
ings (passenger,  $862.20;  freight,  $11,904.86;  express,  $241.90;  mail,  $980),  $13,- 
988.96.  Operating  expenses,  $13,671.78.  Net  earnings,  $317.18. 

Financial  Statement,  July  1,  1880.— Capital  stock,  $21,000;  funded  debt  1st 
mortgage  8  per  cent.  25-year  bonds,  due  February  1,  1902,  $270,000  ;  floating  debt, 
$10,050  :  total,  $301,000. 

E.  H.  WILLIAMS,  President  and  Superintendent Beulah,  la. 

PRINCIPAL  OFFICE  AND  ADDRESS .  .Beulah,  la. 
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IOWA  FALLS  AND  SIOUX  CITY  EAILEOAD. 

Line  of  Road. — Iowa  Falls,  Iowa,  to  Sioux  City,  Iowa 188.69  miles. 

Sidings  and  other  tracks,  7.36  miles.  Gauge,  4  feet  8£  inches.  Rail,  56  Ibs. 

Organized  to  complete  the  line  included  in  the  charter  of  the  Dubuque  and  Pa- 
cific RR.  Co.  from  Iowa  Falls  to  Sioux  City.  Whole  line  opened  in  1870,  and  leased 
to  the  Illinois  Central  RR.  Co.,  which  supplies  rolling  stock,  and  in  report  of  which 
all  operations  are  included. 

The  lease  rental  is  35  per  cent,  of  the  gross  earnings,  increased  by  a  drawback 
of  10  per  cent,  on  all  business  to  and  from  the  Dubuque  and  Sioux  City  RR.,  and 
a  rental  from  the  Sioux  City  and  St.  Paul  RR.  Co.  for  use  of  road  from  Le  Mars  to 
Sioux  City,  26  miles. 

Income  Account,  year  ending  March,  31,  1881. 


Kental(inclu<Tg  drawbackD.&S.C.KK.).$235,408  80 

Land  Department 365,300  00 

Interest,  Dividends,  etc 1 1 ,351  32 


Total  Eeceipts $612,06012 


Interest  on  Bonds $206,32500 

Dividends,  4  per  cent 184,94000 

Salaries  and  General  Expenses 4,923  92 


Total  Payments $396,188  92 


Balance,  surplus,  $215,871.20.  Total  surplus,  $355,925.54.  Dividends  of  1  per 
cent,  each,  were  paid  June,  September  and  December,  1880,  and  March,  1881. 

Financial  Statement,  March  31,  1880.— Capital  stock,  $4,623,500;  funded  debt, 
1st  mortgage  7  per  cent.  50-year  bonds,  due  October  1,  1917,  $2,947,500  ;  coupons  not 
presented,  $630  ;  balance  due  Sioux  City  RR.  Contracting  Company,  $39,764.82  ;  in- 
come balance,  $355,925.54— total,  $7,967,320.36.  'Per  contra  :  Construction  ($41,222.- 
22  per  mile),  $7,585,000  ;  cash,  $357,440.72;  bills  receivable,  $5,000;  Mo.  River  Val- 
ley Land  Co.  stock,  $8,800 ;  due  from  I.  C.  RR,  Co.,  $16,079.84. 

Land  Department. — Grant  under  Act  of  Congress  May  15, 1856 :  Acres  of  land 
received,  683,076  ;  sold  to  date,  421,926  acres ;  remaining  unsold,  261,150  acres. 
There  were  sold  during  the  year  ending  March  31,  1881,94,743  acres,  for  $578,684.37; 
average,  $6.10  per  acre.  Cash  receipts  for  year,  $441,495.05.  The  total  receipts  to 
date  from  sales  were  $2,559,880.58  ;  from  interest,  $246,883.22;  other  sources,  $17,- 
046.23 — total,  $2,823,810.03,  out  of  which  were  paid  expenses,  taxes,  etc.,  $815,660.- 
90  ;  paid  over  to  RR.  Co.,  $1,383,741,36 ;  balance,  $624,407.77. 

HORACE  WILLIAMS,  President Cedar  Rapids,  Iowa. 

J.  Van  De venter,  V.-R,  Asst.  Tr.  &  Land  Com.          "  " 

Sec.  &  Aud.  LandDept.—  P.  E.  Hall.CedarRps.,  la.  I  Auditor— Henry  V.  Ferguson.. Cedar  "Rapids,  la. 
Treas.  &  Stk.  Heg.—J).  P.  Kimball.. Boston,  Mass.  |  HegisterofLands— Chas.H.Clark 

PRINCIPAL  OFFICE  AND  ADDRESS Cedar  Rapids,  Iowa. 

Fiscal  Agency  and  Transfer  Office 21  Monk's  Building,  Boston,  Mass. 


IOWA  MIDLAND  EAILWAY. 

Line  of  Road.— Lyons  City,  Iowa,  to  Anamosa,  Iowa 68.80  miles. 

Sidings  and  other  tracks,  4.80  miles.     Gauge,  4  feet  8-£  inches.     Rail,  56  Ibs. 
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Organized  March  2,  1870  ;  completed  in  October,  1871.  Leased  in  perpetuity  to 
C.  &  N.  W.  Ry.  Company,  September  7,  1870. 

Rolling  Stock  and  Operations.— Included  in  lessees'  returns. 

Financial  Statement,  May  31,  1880.— Capital  stock,  $50,000  ;  funded  debt,  1st 
mortgage  8  per  cent.  30-year  bonds,  due  October  1,  1900,  $1,350,000;  advances  by 
lessees,  $133,509.86  :  total  (representing  cost  of  road,  etc.),  $1,533,509.86.  Bonds  in- 
dorsed  principal  and  interest  by  lessees. 

ALBERT  KEEP,  President Chicago,  111. 

PRINCIPAL  OFFICE  AND  ADDRESS  .  Same  as  Chicago  &  North-western  RR.  Co. 


KANSAS  CITY,  ST.  JOSEPH  AND  BUELINGTON  RE. 

Line  of  Road.— Viele,  la.,  to  La  Clede,  Mo 142.34  miles. 

Sidings  and  other  tracks,  4.86  miles.     Gauge,  4  feet  8£  inches.     Rail,  50  and  52  Ibs. 

From  Viele  to  Burlington,  25  miles,  the  track  of  the  C.,  B.  and  Q.  RR.  is  used, 
and  from  Bloomfield  to  Moulton,  14  miles,  the  track  of  the  W.,  St.  L.  and  P.  Ry., 
making  the  total  operative  line,  181.34  miles.  The  Burlington  and  South-western 
RR.  was  completed  to  La  Clede  October  1, 1876,  and  the  line  graded  from  La  Clede 
to  Stanley  City,  12  miles.  Receiver  appointed  October  8,  1874.  Road  sold  under 
foreclosure  November  27,  1880,  and  purchased  by  bondholders  for  $2,850,000,  who 
have  reorganized  as  the  Kansas  City,  St.  Joseph  and  Burlington  RR.  .Co. 

Rolling*  Stock. — Locomotive  engines,  9.  Cars — passenger,  3  ;  express  and  bag- 
gage, 3  ;  freight  (box,  24 ;  stock,  25;  platform,  54),  103— total,  109.  Also  108  service, 
etc.,  cars. 

Operations  for  year  ending  June  30,  1880. — Trains  run  (passenger,  239,371  . 
freight,  1,197,779)  total,  1,437,150  miles.  Earnings— passenger,  $44,807.67;  freight,' 
$216,122.37  :  express,  mail,  etc.,  $13,621.20— total  ($1,516.86  per  mile),  $274,551.24; 
Operating  expenses  ($1,515.29  per  mile),  $274,271.00  ;  paid  interest,  $12,000.  Deficit, 
$11,719.76.  Net  earnings,  $280.24. 

Financial  Statement  (Old  Company),  July  1,  1880.— Capital  stock,  $1,793,000  ; 
funded  debt,  $3,688,000;  floating  debt,  $9,653— total  ($38,667  per  mile),  $5,490,653. 
Funded  Debt :  1st  mortgage  8  p.  c.  20-year  bonds,  due  May  1,  1890 $1,800,000 

1st  mortgage  7  p.  c.  20-year  gold  bonds,  due  1892  1,800,000 

2d  mortgage  8  p.  c.  10-year  bonds,  due  in  1882 88,000 

The  8  per  cents,  cover  the  road  from  Burlington  to  Union ville,  and  the  7  per  cents. 
(Linneus  Branch)  bond  the  line  from  Unionville  to  La  Clede. 

Since  the  above  date,  the  road  has  been  sold,  and  the  bonds  will  be  converted 
into  stock  of  the  new  company. 

ELIJAH  SMITH,  President,  Gen.  Man,  and  Receiver. .  .Boston,  Mass. 
Henry  Sayles,  Vice-President "  " 

Superintendent-John  W.  Smith...  Burlington,  la.  |  Chief  Engineer- H.  A.  Sumner..  ..Burlington,  la. 
PRINCIPAL  OFFICE  AND  ADDRESS Burlington,  la. 
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KEOKUK  AND  DES  MOINES  KAILROAD. 

Line  of  Road. — Keokuk,  Iowa,  to  Des  Moines,  Iowa 162.20  miles. 

Sidings,  etc.,  20.13  miles.  Gauge,  4  ft.  8i  in.  Rail  (steel,  24.22  m.),  52,  56,  60  Ibs. 

The  Keokuk,  Fort  Des  Moines  and  Minnesota  RR.  Co.  was  incorporated  in  1853, 
and  took  the  name  of  the  Des  Moines  Valley  RR.  Co.  in  1864.  Sold  under  foreclosure 
October  17,  1873,  and  reorganized  as  two  corporations  :  the  K.  and  D.  M.  RR.  Co.,  and 
the  Des  Moines  and  Fort  Dodge  RR.  Co.  The  K.  and  D.  M.  RR.  was  completed  to 
Des  Moines  in  1866.  It  was  operated  by  the  reorganized  company  from  November 
11,  1873,  to  October  1, 1878,  at  which  time  the  road  passed  into  the  possession  of  the 
Chicago,  Rock  Island  and  Pacific  RR.  Co.  as  lessees  for  a  term  of  45  years.  Rental, 
25  per  cent,  of  gross  earnings,  it  being  provided  that  the  amount  shall  not  be  less  than 
interest  on  bonds. 

Rolling*  Stock,  Operations,  etc. — Included  in  lessees'  returns.  Rental  received 
year  ending  March  31,  1880,  $141,389.03.  Interest  paid,  $137,500.  Balance,  surplus, 
$3,889.03. 

Financial  Statement,  July  1,  1880.— Capital  stock— common,  $2,400,000;  pre- 
ferred, $1,524,600  ;  funded  debt,  1st  mortgage  5  per  cent.  45-year  bonds,  due  October 
1,  1923,  interest  April  and  October,  $2,750,000— total,  $6,674,600.  The  lessees  own  by 
purchase  14,400  shares  of  common  and  6,000  shares  of  preferred  stocks. 

HENRY  A.  BARLING,  President. New  York  City. 

Secretary— A.  Bridgeman New  York.  |  Supt.— John  Givin Keokuk,  la. 

PRINCIPAL  OFFICE  AND  ADDRESS Keokuk,  Iowa. 

Fiscal  Agency  and  Transfer  Office. . .  .Corn  Exchange  Bank,  New  York  City. 


MAPLE  KIYEK  EAILKOAD. 

Line   of  Road. — Maple  River  Junction,  Iowa,  to  Mapleton,  Iowa 60.15  miles. 

Branch :  Sac  City:  Wall  Lake  to  Sac  City,  la 13.08      " 

Total  length  of  railroad  owned  and  leased 73.23  miles. 

Sidings  and  other  tracks,  2.30  miles.  Guage,  4  feet  8£  inches.  Rail,  56  Ibs. 

Organized  June  10,  1876  ;  road  opened  in  November,  1877.  Sac  City  Branch  com- 
pleted in  November,  1879.  Leased  to  Chicago  and  North-western  Ry.  Co. ;  annual 
rental  not  to  be  less  than  $400,  nor  more  than  $1,350  per  mile. 

Rolling  Stock,  Operations,  etc. — Included  in  leseee's  returns.  Rental  year  end- 
ing May  31,  1880,  $27,788.75.  Interest  paid,  $34,807.50. 

Financial  Statement,  July  1, 1880.— Capital  stock,  $592,200 ;  funded  debt,  1st 
mortgage  7  per  cent.  20-year  bonds,  due  July  1,  1897,  interest  January  and  July, 
$463,000  ;  total,  $1,055,200.  Per  contra:  Construction  account  ($17,408.01  permile), 
$1,044,480.79. 

HORACE  WILLIAMS,  President Cedar  Rapids,  Iowa. 

Secretary— Henry  V.  Ferguson. . Cedar  Rapids,  la.  |  Treasurer— David  P.  Kimball Boston,  Mass. 

PRINCIPAL  OFFICE  AND  ADDRESS Cedar  Rapids,  Iowa. 
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ST.  LOUIS,  OTTUMWA  AND  CEDAE  KAPIDS  EAILEOAD. 

Line  of  Road.— Ottumwa,  Iowa,  to  Coatesville,  Iowa 43.30  miles. 

Sidings  and  other  tracks,  3.50  miles.  Gauge,  4  feet  8i  inches.  Rail,  56  pounds. 

Originally  St.  Louis  and  Cedar  Rapids  RR.  Sold  under  foreclosure  in  1874,  and 
reorganized  under  existing  title.  Leased  October  1,  1875,  to  St.  Louis,  Kansas  City, 
and  Northern  RR.  Company,  at  a  rental  of  $22,575  per  annum,  and  now  operated  by 
Wabash,  St.  Louis  and  Pacific  Ry.  Co. 

Financial  Statement,  July  1, 1880.— Capital  stock,  $600,000  ;  funded  debt,  1st 
mortgage  7  p.c.  20-year  bonds,  dated  Oct.  1, 1875,  interest  April  and  Oct.,  $322,500— 
total,  representing  cost  of  road,  $922,500.  Lessees  own  $528,000  of  the  stock. 

B.  W.  LEWIS,  JR.,  President : St.  Louis,  Mo. 

Treaswer-R.  D.  Kohn St.  Louis,  Mo.  I  Dw.  Supt.-Gec ^B.  Parsell Moberlj,  Mo. 

Manager— Thomas  McKissick "          "     |  Auditor— D.  B.  Howard St.  Louis, 

PRINCIPAL  OFFICE  AND  ADDRESS St.  Louis,  Mo. 


SIOUX  CITY  AND  PACIFIC  EAILEOAD. 

Line  of  Road.— Sioux  City,  la.,  to  Fremont,  Neb 107.42  miles. 

Leased  :  Fremont,  Elkhorn  and  Missouri  Valley  RR 109.99      " 

Total  length  of  line  operated 217.41  miles. 

Sidings  and  other  tracks,  12.68  miles.     Gauge,  4  ft.  8i  in.     Rail,  56  Ibs. 

Opened  to  California  Junction,  March  1, 1868  ;  to  Fremont,  February  11,  1869. 

Rolling  Stock.— Locomotive  engines,  15.  Cars— passenger,  8  ;  baggage,  mail, 
and  express,  6  ;  caboose,  6  ;  freight  (box,  73  ;  stock,  20  ;  platform,  27  ;  coal,  18),  138 
— total  revenue  cars,  155.  Also,  61  service  and  road  cars. 

Operations  for  year  ending  December  31,  1880.— Trains  run  (passenger,  104,604 ; 
freight,  etc.,  66,401),  171,005  miles.  Passengers  carried,  59,525;  carried  one  mile,  2,- 
969,946.  Freight  moved,  211,117;  moved  one  mile,  9,513,317  tons.  Earnings  (pas- 
senger, $130,193.17  ;  freight,  $392,513.74  ;  mail,  express,  etc.,  $26,941.13),  $549,648.- 
01.  Other  receipts,  $18,947.94 — total  income,  $568,595.98.  Operating  expenses, 
$392,254.56.  Net  revenue,  $176,311.42.  Payments— interest,  $197,680  ;  dividends, 
$11,830;  rentals  leased  lines,  $28,947.47;  sundries,  $440.15;  total,  $138,897.62.  Bal- 
ance, surplus,  $37,413.80. 

The  statement  of  traffic,etc.,  given  above,  is  for  the  Iowa  line  only— the  earnings, 
expenses,  etc.,  are  for  the  entire  line. 

Financial  Statement,  December  31,  1880.— Capital  stock  paid  in  (common,  $1,- 
889,400;  preferred,  $169,000),  $2,068,400;  funded  debt,  1st  mortgage  6  percent.  30-. 
year  gold  bonds,  dated  July  1, 1868,  interest  January  and  July,  $1,628,000  ;  Govern- 
ment bonds,  $1,628,320  ;  interest  on  bonds  (Government,  $1,171,199.89  ;  1st  mtge., 
$51,165),  $1,222,364.89;  bills  payable,  accounts,  etc.,  $278,592.05— total,  $6,825,676.94. 
Per  contra  :  Cost  of  construction  and  equipment,  $5,355,551.28;  traffic  accounts,  etc., 
$154,103.02  ;  due  from  United  States,  $120,021. 98  ;  cash,  materials,  etc.,  $114,780.56; 
profit  and  loss,  $1,081,220.10. 
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The  preferred  stock  pays  7  per  cent,  dividend  per  annum,  due  April  1  and 
October  1. 

This  company  has  a  land  grant  claimed  to  amount  to  60,000  acres,  of  which  41,- 
318  had  been  certified  to  it,  up  to  June  30,  1878. 

Directors  (elected  May  15, 1879).— John  B.  Alley,  Lynn,  Mass.;  Fred.  L.  Ames, 
Oliver  Ames,  North  Easton,  Mass.;  John  I.  Blair,  Blairstown,  N.  J.  ;  D.  C.  Blair,  Bel- 
videre,  N.  J.;  James  Blair,  Scranton,  Pa.;  J.  M.  Glidden,  F.  Nickerson,  Boston,  Mass.; 
Horace  Williams,  Clinton,  la. 

OLIVER  AMES,  President North  Easton,  Mass. 

D.  C.  Blair,  Vice-President Belvidere,  N.  J. 


Treat.— D.  P.  Kimball Boston,  Mass. 

Sec.  &  Gen.  Mqr.—P.  E.  Hall  —  Cedar  Rapids,  la. 
Supt.-3.  S.  Wattles Missouri  Valley,  la. 


Auditor— Henry  V.  Ferguson Cedar  Rapids,  la 

Gen.  Traffic  Mgr.—F.C. Hills.  .Missouri  Valley.  la. 
Asst.  G. JP.  A.-P.  E.  Robinson 


PRINCIPAL  OFFICE  AND  ADDRESS. Cedar  Rapids,  la. 

Fiscal  and  Transfer  Agency 23  Sears'  Building,  Boston,  Mass. 


TOLEDO  AND  NOKTH-WESTEKN  KAILWAY. 

1  Line  of  Road. — Tama,  Iowa,  to  Garwin,  Iowa 11.40  miles. 

Sidings,  etc.,  0. 57  mile.  Gauge,  4  feet  8|  inches.  Rail  (steel,  4m.),  56  Ibs. 

A  proprietary  line  of  the  Chicago  and  North-western  Ry.  Co.  Open  to  Garwin, 
January  5,  1880.  Average  length  operated  in  1879-80,  5.33  miles.  Further  extend- 
ed to  Gifford,  28.50  miles,  and  opened  to  that  point  August  4,  1880.  Included  in  this 
line  is  the  old  branch  from  Tama  to  Toledo,  3  miles,  opened  in  1872,  and  operated 
under  lease  by  the  C.  &  N.  W.  RR.  Co.,  which  company  purchased  it  September  12, 
1879.  An  extension  of  the  road  north-west  is  now  under  construction. 

Rolling  Stock. — None  owned.     Furnished  by  Proprietary  Company. 

Operations,  etc.  (5.33  miles). — Gross  earnings,  $5,560.54.  Expenses  not  sepa- 
rately reported.  Included  in  returns  of  Proprietary  Lines. 

Financial  Statement  (June  1,  1880).— Capital  stock,  $44,600  ;  bonds  (owned  by 
C.  &  N.  W.  Ry.  Co.,  and  deposited  with  trustee  to  secure  C.  &N.  W.  Ry.  bonds), 
$210,000  ;  and  advances  (C.  &  N.  W.  Ry.  Co.),  $117,870.18;  total  (representing  cost 
of  road,  $32,672.82  p.  m.),  $372,470.18. 

ALBERT  KEEP,  President Chicago,  111. 

PRINCIPAL  OFFICE  AND  ADDRESS No.  56  Kinzie  Street,  Chicago,  111. 
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STATE    OF 

Area.  75,995  square  miles.    Population,  452,433.    Miles  of  Railroad,  January  1, 1881,  2,000.25. 


Statement  of  Mileage,  Cost,  Earnings,  and  Dividends  of  the  Railroads  of  the  State. 


NAME  OF  COMPANY. 

KAILBOADS. 

Cost  of 

Roads. 

Miles 
Operated. 

Gross 
Earn- 
ings. 

Net 
Earn- 
ings. 

Divi- 
dends 
Paid. 

P 

Total. 

Neb. 

1.  Chic.,  BnrlTn&  Q.CB.&M.&Br.)  
2.  Fremont,Elkhorn  &  M.Val.  (S.  C.  &  P.) 
3.  Hastings  and  Grand  Island  (U.  P.)  .... 
4.  Marysvllle  and  Blue  Valley  (U.  P.).  ... 
5.  Omaha,  Niobrara  &  Black  Hills  (U.P.). 
6.  Omaha  and  Republican  Valley  (U.  P.). 
7  St  Joseph  and  Western  (U  P  ) 

M. 

836.50 
175.70 
27  00 
37.60 
81.20 
132.60 
251.70 
1,820.90 

M. 

836.50 
175.70 
27.00 
22.00 
81.20 
132.60 
86.00 
507.40 
691.45 

$ 

$ 

*1,296,995 
*28  948 

196,146 

2 

3,080,000 

*26,250 
*8,960 
*33,600 
*110,040 
23,685 
11,910,015 
1,010,153 





2,358,000 
10,675,000 
154,743,629 

289.30 
1,820.90 
1,215.95 

681,974 
22,455,135 

. 

8  Union  Pacific  .  .  .  

3,045,738 
370,122 

6 

9  Do  Lines  Owned 

Elsewhere  reported 

131.85 

Totals 

2,000.25 

170,856,629 

3,826.15 

24,147,262 

11,933,700 

3,612,006 

Rental  received: — not  included  in  totals. 


UNION  PACIFIC  KAILWAY. 

Line  of  Road.— Council  Bluffs,  la.,  to  Ogden,  Utah 1,037.4  miles. 

Extension :  Ogden  Junction  to  Central  Pacific 5.0      " 

Kansas  Division  :  Kansas  City,  Mo.,  to  Denver,  Col 638.5      " 

Leavenworth  Branch  :  Leaveuworth,  Kan.,  to  Lawrence,  Kan 34.0      " 

Colorado  Division  :  Denver,  Col.,  to  Cheyenne,  Wyo 106.0       " 

Total  length  of  consolidated  line 1, 820.9  miles. 

Sidings  and  other  tracks,  300  m.  Gauge,  4  ft.  8i  in.  Rail  (steel,  895  m.),  56  Ibs. 

The  Union  Pacific  Railway  Co.  is  a  consolidation,  January  24,  1880,  of  the  Union 
Pacific  Co.,  the  Kansas  Pacific  and  the  Denver  Pacific  Railroad  Companies.  The 
Union  Pacific  was  chartered  on  the  1st  of  July,  1862,  by  the  Congress  of  the  United 
States,  which  granted  to  it  the  right  of  way  over  the  public  domain,  12,800  acres  of 
the  public  lands  per  mile  of  road,  and  a  subsidy  in  government  bonds,  at  the  rate  of 
$16,000,  $32,000  and  $48,000  per  mile  of  line,  the  object  being  to  apportion  the  sub- 
sidy in  ratio  to  the  cost  of  the  several  sections.  The  amount  of  the  subsidy  for  1,033 
miles  was  $27,226,512.  By  the  act  of  incorporation,  the  subsidy  bonds  were  to  be  a 
1st  mortgage  on  the  road.  By  a  subsequent  act,  July  2,  1864,  the  company  was 
allowed  to  issue  an  equal  amount  of  its  own  bonds,  which  were  to  be  a  first  lien  on 
the  road,  the  subsidy  bonds  being  secured  by  a  second  mortgage.  For  the  repayment 
of  the  subsidy  bonds,  the  company  was  required  to  pay  annually  to  the  government 
5  per  cent,  of  its  net  earnings,  and  to  allow  the  former  to  retain  one-half  of  the 
charges  for  transportation  on  its  account.  The  time  fixed  for  the  opening  of  the  rado 
was  July  1,  1876.  It  was  opened  May  10,  1869.  The  Kansas  Pacific  Ry.  Co.,  first 
chartered  by  the  Legislature  of  Kansas  as  the  Leavenworth,  Pawnee  and  Western, 
was  recognized  by  the  aforesaid  acts  of  Congress  in  reference  to  the  Union  Pacific, 
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and  was  made  the  recipient  of  a  grant  of  public  lands  to  the  extent  of  12,800 
acres  per  mile,  and  subsidy  bonds  of  the  government  to  the  amount  of  $16,000 
per  mile  for  a  distance  of  394  miles  west  from  the  Missouri  liiver,  the  total  amount 
of  bonds  being  $6,303,000.  These  grants  were  made  on  the  same  conditions  as  those 
given  to  the  Union  Pacific.  The  name  of  this  company  was  changed  June  6,  1863, 
to  the  Union  Pacific,  Eastern  Division  ;  and  by  an  act  of  Congress  of  May  31,  1868,  to 
the  Kansas  Pacific.  The  road  was  completed  from  Kansas  City  to  Denver,  638  miles, 
September,  1,  1870.  In  1873  the  company  made  default  in  the  payment  of  interest 
on  its  bonds,  and  was  placed  in  the  hands  of  a  receiver.  Its  affairs  were  reorganized 
in  1879,  and  the  receiver  discharged.  As  a  part  of  the  proceedings  of  reorganiza- 
tion, the  company  created  a  mortgage  to  secure  bonds  to  the  amount  of  $i!0,000,000, 
a  portion  of  them  being  used  to  discharge  the  matured  indebtedness  of  the  company, 
an  amount  being  reserved  sufficient  to  discharge  all  its  unmatured  indebtedness.  The 
Denver  Pacific,  connecting  the  Kansas  with  the  Union  Pacific,  was  constructed  by 
the  Kansas  Pacific,  under  a  charter  dated  November  19,  1867,  and  was  opened 
January  1, 1871.  By  the  terms  of  consolidation,  the  shareholders  in  each  company  were 
to  receive  shares  in  the  new  company,  corresponding  in  number  to  those  held  in  the 
old,  the  number  of  shares  of  the  Union  Pacific  being  367,623,  of  the  Kansas  Pacific 
100,000,  and  the  Denver  Pacific  40,000,  the  stock  of  the  consolidated  company  being 
507,623  shares,  or  $50,762,300.  The  consolidation  was  authorized  by  the  original  Acts 
of  Incorporation. 

Rolling  Slock,  December  31,  1880. — Locomotive  engines,  313.  Cars — passenger 
(1st  class,  48  ;  2d  class,  41  ;  sleeper,  34  ;  emigrant,  61 ;  officers',  7),  191  ;  baggage, 
mail  and  express,  61  ;  donkey  baggage,  12  ;  freight  (box,  2,993 ;  stock,  745  ;  plat- 
form, 533  ;  coal,  1,188;  coal-hopper  and  dump,  65  ;  charcoal,  11 ;  way,  149  ;  pay,  15  ; 
water,  27  ;  ferry,  5  ;  derrick,  7  ;  derrick  (caboose),  4  ;  oil  tanks,  3  ;  outfit,  30  ;  powder, 
2),  5,777— total,  6,041.  Also  34  snow-plows. 

Operations,  etc.,  for  the  year  ending  December  31,  1880. — Trains  run,  etc.,  not 
reported. 

Earnings. 

From  Passengers,  General $5,171,114  97 

'  "  Government 234,010  35 

'     Freight,  General 13,406,910  18 

'  "  Government 469,02504 

"  Company 1,342,57227 

'  Mail  and  Express 1,401,167  86 

Miscellaneous . . .  430,333  91 


Expenditures, 

For  Transportation    .  $2,132,692  47 

"    Motive  Power 3.583,45327 

"    Maintenance  of  Cars 841,417  08 

"    Maintenance  of  Way 1,964,772  72 

"    Renewal  of  Rails 1,109,67657 

'•    General  Expenses 473,198  98 

"  Taxes  . . ,                                              439,907  98 


Total  in  1880  ($12,331.21  p.m.) $22,455,134  58       Total  in  1880  ($5,790.84  p.m.) $10,545,119 

Net  earnings  (53.04  per  cent.),  $11,910,015.06. 

Income  Account,  December  31, 1880. 


Gross  Earnings $22,455,134  58  . 

Less  Operating  Exp.   10,545,11952 

Surplus  Earnings $11,910,015  06 

Income  from  Investments : 

vidends  on  Stocks... 370,122  44 

Interest  on  Bonds 640,030  08—     1,010,152  52 

Premiums  on  Bonds  Sold,  Profits  on 

Investments,  Securities  Sold,  etc . .       284,249  25 


$13,204,416  83 


Interest  on  Bonds $5,174,473  07 

Discount,  Interest,  etc 114,315  43 

Sinking  Fund : 

Skg.  Fd.  Mort.  Bonds.. $136,000  00 

Collateral  Trust  Bonds.   131,000  00 

Denver  Extension    "       100,000  00 

Omaha  Bridge  "  67,000  00—  434,000  00 
Amount  Due  United  States  on  year's 

Business 1,779,81141 

Dividends,  6  per  cent,  on  $50,762,300.  3,045,738  00 
Balance 2,656,07892 


$13,204,416  83 
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Dividends  quarterly,  January,  April,  July  and  October,  H  per  cent.  each.  From 
the  balance,  $2,656,078.92  should  be  deducted  $134,201.31  belonging  to  the  month  of 
January,  1880;  the  remainder,  $2,521,877.61,  shows  the  balance  accrued  since  Feb- 
ruary 1,  1880,  when  accounts  of  the  new  companies  were  first  consolidated.  The 
dividend  for  January,  1881,  was  1|  per  cent.;  that  for  April  1,  1881,  1%  per  cent. 

Statement  of  operations,  etc.,  for  seven  years : 


1874 

1875 

1876 

1877 

1878 

1879 

1880 

188  877 

209  831 

202,648 

185.691 

188,315 

128  032  924 

107  833  371 

96  304  250 

Passengers  one  Mile. 

482  806 

51)1  410 

629,947 

716,112 

844,019 

992,886 

262  238'837 

269  414  989 

292  002,076 

334,644,870 

866,014,080 

436,054,149 

Passenger  Earnings 
Freight             " 
Mail 
Express 
Miscellaneous  " 

3,952,858 
5,664,731 
345,758 
381,303 
265,846 

4,346,014 
6,641,512 
325,143 
444,174 

236,988 

4.3<  (7,602 
7,304,123 
574,139 
502,738 
198,255 

$ 
3,599.756 
7,597,681 
596,775 
430,792 
279,401 

3,150,409 
8,295,878 
596,775 
488,646 
341,950 

$ 
3,207,910 
8,692,414 
596,775 
360,840 
342,139 

5,405,125 
15,218,507 
719,349 
680,819 
430,334 

Gross  Earnings  
Operating  Expenses 

10,559,880 
4,854,703 

11,993,832 
4,982,047 

12,886,858 
5,268,211 

12,473,203 
5,273,421 

12,873,658 
5,376,586 

13,201,078 
5,475,503 

22,455,134 
10,545,119 

Net  Earnings  
Interest                    . 

5,705,176 
3,338,680 

7,011,784 
3,313,430 

7,618,647 
3,469,660 

7,199,782 
3.285,110 

7,497,072 
3,446,443 

7,725,575 
3,390,595 

11,910,015 

5,288,788 

1,115,054 

1,149,688 

1,779,811 

1,268,075 

2,939,600 

2,939,000 

1,837,250 

2,204,700 

3,045,7:38 

Sinking  Fund  

£05,143 

207,444 

434,000 

Total                 .... 

6,623,890 

6,952,427 

10,548,238 

1,307,782 

1,196,161 

2,656,078 

.  Gross  Earnings  p.  M. 
Operating  Exp.  p.  M. 

10,197  85 
4,688  27 

11,582  64 
4,811  25 

12.445  06 
5,087  60 

12,666  38 
5,073  52 

12,504  76 
5,159  87 

12,664  12 
5,252  78 

12,331.00 
5,791  00 

Net  Earnings  p.  Mile 
Proportion  of  Exps.  . 

5,509  58 
45.97  p.  c. 

6,771  39 
41.54  p.  c. 

7,357  46 
40.88  p.  c. 

6,926  86 
42.28  p.  c. 

7,341  89 
40.98  p.  c. 

7,411  34 
41.48  p.  c. 

6,540  37 
53.04  p.  c. 

In  the  above  table,  the  earnings,  etc.,  of  the  Union  Pacific  RR.  Co.  only  are  given 
prior  to  1880.  The  earnings  of  the  consolidated  roads  in  1879  were  $18,040,266.- 
08;  operating  expenses,  $8,368,836.96  ;  net  earnings,  $9,671,429.12. 

Statement  of  stock  and  bonds  of  connecting  companies  owned  : 


Name  of  Company. 

Stocks. 

Bonds. 

Name  of  Company. 

Stocks. 

Bonds. 

Omaha  &  Republican  Val. 
Omaha,  Niob'a  &  Black  H. 
St.  Joseph  and  Western.  . 
St.  Joseph  and  Pacific  

786,000 
360,000 
1,536,200 

1,572,000 
480,000 

'l,33a544 
756,220 
113,000 
128,000 
2,439,000 
4,012,000 
240,000 
288,000 
638,000 

"784,666' 

D.,S.  P.  &  P.  C'n  &  L.  Co. 
Wasatch  &  Jordan  Valley 
St.  L.,  Council  Bluffs  &  O. 
Hastings  &  Grand  Island. 
Manh'n,  Alma  &  Burl'g'e. 
Las  Animas,  Ditch  Co  
Union  Depot  Co.,  K.  City. 
S0ccid'l&  Oriental  S.S.Co. 
Topeka  Iron  Co  . 

12,000 

$ 

10,000 
19,500 
375.000 
638,000 

319,666 
1,500 
1,000 
150,000 
55,000 

Kansas  and  Nebraska  .  .  . 

St.  Jos.  &  W.  Receiv's  C's. 
Marysville  &  Blue  Valley. 
Colorado  Central  

64,000 
3,959,200 
4,012,000 
240,000 
226,700 
357,100 
853,400 
400,000 
530,000 
846,000 
650,000 
600 
300,400 

Utah  and  Northern  Ry.  .. 
Lawrence  &  South  West'n 
Salina  &  South-Western.  . 
Kansas  Central  
Central  Branch,  U.  P  
St.  Joseph  Br.  Bldg.  Co.. 
Utah  Central  

25,666' 

i  Grand  Island  Precinct  B's. 
Bakerv'e  &  L'd've  T.R.Co. 
St.  Jos.  Union  Depot  St'k. 
Atchison,  Col.  &  Pacific.  . 
i  Manhattan  &  Blue  Valley. 
'Echo  &  Park  City 

32,666 
1,000 

1111,000 

500,000 
280,<  KX) 
9,911 
1,125,000 

17,608,011 

420,000 

"1,125,666* 

16,194,264 

Utah  Southern  

Kansas  &  Missouri  Br.  Co. 
C.  C.  R.  R.  Julesburg  Ext  . 

Total  

Utah  Southern  Ext  
Utah  Western  

975,666 
16,000 

Denver,  S.  Park  &  Pacific. 
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Name  of  Company. 

Stocks. 

Bonds. 

Name  of  Company. 

Stocks. 

Bonds. 

June.  City  &  Ft.  Kearney. 
Denver  &  Boulder  Valley. 

720,000 

970,000 
528,000 

Gold  en,  Boulder  &  Caribou 
National  Land  Company.. 

$ 
60,000 
94,800 

60,000 

Solomon  RR  

2,001,000 

575,000 

Total  

2  875  800 

2  133  0(JO 

Statement  of  funded  debt  December  31,  1880  : 


Date  of 
Issue. 

1°: 

£A 

Interest 
Payable. 

Principal 
due. 

Amo'nt  held 
by  Messrs. 
Gould&Sage 
Trustees. 

Total 
Outstand- 
ing. 

UNION  PACIFIC  RR.— 
First  Mortgage  Bonds  

1866-69 

fi 

Jan.  &  July 

Jan  1  '96-99 

$ 

27  22Q  OflO 

Land  Grant  Bonds  (10,514,789  acres) 

1867-69 

7 

Apr.  &  Oct. 

Apr.  1,  '87-89 

6  071  000 

Sinking  Fund  Mortgage  Bonds'.  .  .  | 
Registered              "              "         f 

Mar.  1,  1874 

8 

Mar.&Sept. 

Mar.  1,  1894 

{  

13!l24|oOO 
737  000 

July'l  1879 

6 

Jan  &  July 

July  1   1908 

4  fiQI  OflO 

Omaha  Bridge  Bonds  

April,    1871 

8 

Apr.  &  Oct. 

April,     1896 

2  037  000 

KANSAS  PACIFIC  RAILWAY— 
Consol.  Mort.  ($30,000,000)  Bonds.. 

6 

May  &  Nov. 

May  1,  1919 

12  60S  021 

Eastern  Div.  (140  m.)  Firsts  

1865 

6 

Feb.  &  Aug. 

Aug.  1,  1895 

2  240  000 

Middle  Div.  (253  m  ) 

1866 

r, 

June  &  Dec 

June  1   1896 

4  Ofi3  000 

Denver  Ex.  (245  m.)  Land  Grant.... 
Leaven  worth  Branch,  Firsts  
First  Land  Grant  Bonds 

May  1,  1869 
1866 
1870 

7 
7 
7 

May  &  Nov. 
Jan  &  July 

May  1,  1899 
Jan.  1,  1896 
July  1  1880 

308',66o 
1  426  750 

6,3t>6,000 
600,000 
1  480  7*SO 

Second           "           "    

1  486  000 

1  500  000 

Income  (Unsubordinated)  Bonds 

1916 

165  400 

263  700 

"       (Subordinated)  Bonds.,.. 

303fi'400 

4  Oil  650 

Funding  Bonds  

1  500000 

1  500'000 

Coupon  Certificates  

6#7 

448960 

2  340  503 

DENVER  PACIFIC  RY.  &  Telegraph  Co. 
First  Mortgage  Land  Grant  

May  1,  1869 

7 

May  &  Nov. 

May  1.  1899 

1  990000 

2  127000 

Total  

10,361,510 

92  984  625 

The  $10,361,510  bonds  held  by  Messrs.  Gould  and  Sage,  trustees  of  the  con- 
solidated mortgage  bonds,  have  been  received  by  them  in  exchange  for  consolidated 
bonds,  and  are  held  as  additional  security  for  the  consolidated  mortgage  bondholders, 
and  are  to  be  canceled  when  the  entire  amounts  of  the  bonds  issued  under  the  several 
mortgages  have  been  exchanged. 

The  collateral  trust  bonds,  which  are  to  be  issued  in  moderate  amounts  from 
time  to  time  to  aid  in  building  branch  roads,  are  secured  by  a  deposit  with  the  Union 
Trust  Co.  of  New  York,  at  80  per  cent,  of  their  par  value,  of  the  bonds  of  such  branch 
roads,  the  interest  on  which  is  sufficient  to  pay  the  interest  on  the  collateral  trust 
bonds,  and  provide  a  sinking  fund  for  their  redemption.  The  Union  Pacific  Ry.  Co. 
is  to  collect  and  pay  over  to  the  Union  Trust  Co.  the  interest  on  the  bonds  of  the 
branch  roads,  generally  bearing  7  per  cent,  interest,  and  out  of  this  the  Union  Trust 
Co.  is  to  pay  the  interest  on  the  collateral  trust  bonds,  and  to  deposit  the  remainder 
as  a  sinking  fund  for  their  redemption.  Since  the  close  of  the  year  the  company 
has  provided  the  means  for  a  branch  from  a  point  876  miles  west  of  Omaha  to  the 
valley  of  the  Snake  River,  and  down  that  river  to  a  junction  with  the  railway  of  the 
Oregon  Railway  and  Navigation  Co. 
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General  Balance  Sheet,  December  31, 1880. 


Cost  of  Road    at 

Consolidation. . .  $153,548,841  06 
Construction  since 

Consolidation . . .  447,445  08 
Equipment  since 

Consolidation  . . .         747,343  25-$154,743,629  39 

INVESTMENTS — 
Bonds  &  Stocks  of 

other  Cos.  (cost)*  19,507,615  24 
Bonds  and  Stocks 

of  connect'g  Rds 

held  in  trust  t  for 

Consolidated  M.  2,185,950  00 
Bonds  and  Stocks 

of  this  Company 
LAND  DEPARTMENT  ASSETS— 
Union  Pacific  RR.      4,533,807  96 
Kansas  Pacific  Ry.      1,850,372  16- 
Material  on  Hand— 
Bal.  of  interest  on 

U.  States    B'ds, 

in  excess  of  S'k'g 

Fund  requirements 

Cash 2,734,59873 

DuefromAgts.,etc.  2,092,53352— 


349,562  65-  22,043,127  89 


6,384,180  12 
1,877,299  55 


117,304  53 


4,828,132  25 
$189,993,673  73 


Capital  Stock $50,762,300  00 

Funded  Debt— IPn 
Pacific  RR $53,889,000  00 

Do.  Kan.  Pacific  Ry..  39,095,624  27 

Less  held  by  Trus- 
tees, Consol.  Mge.  10,361,510  12—  82,623,114  15 

U.  S.  Subsidy  Bonds, 
U.  P.  RR 27,236,51200 

Do.  K.  P.  Ry 6,303,000  00—  83,539,512  00 

Accrued  Interest....   26,056,256  70 

Less  repaid  by  Trans- 
portation    13,922,281  19—  12,133,975  51 

Bills  Payable 2,334,277  30 

Coupons  and  Divi- 
dends due  Jan.  1, 
1881 1,982,87493 

Balance  due  connect- 
ingroads 888,74411 

Audited  Bills  for  Dec.     1,642,070  85—    6,347,967  19 

Accrued  interest,  not  due 782,720  82 

Income  Account,  Surplus  Earnings. .     2,521,877  61 

Income  for  Sinking  Funds 434,000  00 

Land  Income 848,20645 


$189,993,673  74 


*  Bonds,  $16,194,264 ;  stocks,  $17,608,016.    t  Bonds,  $2,133,000  ;  stocks,  $2,875,800. 

Capital  stock  increased  by  $10,000,000  for  branches,  extensions,  etc.,  issued  at 
par  to  stockholders  of  record  February  6,  1881. 

GOVERNMENT  SINKING  FUND.— Under  the  act  incorporating  the  company,  it  was 
required  to  pay  over  to  the  government  5  per  cent,  of  its  net  earnings  ;  and  also 
one-half  of  the  charges  on  account  of  the  government  transportation.  By  an  act  of 
Congress,  known  as  the  Thurman  Bill,  passed  May  7,  1878,  it  was  provided  that 

"  There  shall  be  carried  to  the  credit  of  the  said  sinking  fund,  on  the  first  day  of 
February  in  each  year,  the  one-half  of  the  compensation  for  services  hereinbefore 
named,  rendered  for  the  government  by  the  said  Union  Pacific  RR.  Co.,  not  applied 
in  liquidation  of  interest ;  and  in  addition  thereto,  the  said  company  shall,  on  said 
day  in  each  year,  pay  into  the  treasury,  to  the  credit  of  said  sinking  fund,  the  sum 
of  $850,000,  or  as  much  thereof  as  shall  be  necessary  to  make  the  5  per  centum  of 
the  net  earnings  of  its  said  road  payable  to  the  United  States  under  said  act  of  1862, 
and  the  whole  sum  earned  by  it,  as  compensation  for  services  rendered  for  the  United 
States,  together  with  the  sum  by  this  section  required  to  be  paid,  amount  in  the 
aggregate  to  25  per  centum  of  the  whole  net  earnings  of  Railroad  Company,  ascer- 
tained and  defined  as  hereinbefore  provided,  for  the  year  ending  on  the  31st  day  of 
December  next  preceding." 

Under  the  requirements  of  this  act,  the  amount  credited  to  the  government  for 
1880,  in  the  report  of  the  company,  was  $1,779,811.41. 

Coal  and  Coal  Mining.— The  coal  lands  owned  by  the  company  extend  along  the 
line  of  the  road  from  Carbon  to  Echo,  a  distance  of  335  miles,  and  embrace  an  area 
greater  than  the  entire  anthracite  area  of  Pennsylvania.  Previous  to  1875  the 
mines  were  worked  by  contractors.  Since  that  year  the  Co.  have  worked  them  on 
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their  own  account,  with  results  Of  working  the  principal  localities,  and  the  total  re- 
sults for  the  last  six  years  as  shown  in  the  following  exhibit : 


Year. 

1875.. 
1876.. 
1877.. 
1878.. 
1879.. 
1880.. 

Carbon. 

Rock  Spring?. 

Almey. 

Total. 

Tons. 

61,750 
69,062 
74,343 
62,418 
75,325 
100,434 

Cost 

126,716  13 
109,193  02 
92,702  41 
75;026  14 
89,541  90 
136,040  40 

p.  T. 

Tons. 

Cost 

p.T. 

Tons. 

Cost. 

P.T. 

Tons. 

Cost. 

391,885  10 
375,520  56 
312.131  37 
287,216  85 
363,249  16 
547,325  66 

p.  T. 

etc. 
186 
141J 
118* 
104*' 
106| 
128 

cts. 
205 
158 
124J 
120 
119 
135* 

104,667 
134,953 
146,494 
154,281 
193,251 
244,460 

102,973  09 
185,844  60 
162,075  07 
152,796  90 
190,338  36 
308,818  41 

cts. 
184 
187f 
HOf 
99 
98* 
124* 

41,805 
60,756 
54,643 
59.09(i 
71,576 
100,215 

72,195  88 
80,482  94 
57,358  89 
59,393  81 
83,3K8  90 
107,466  8' 

cts. 
173 
132* 
105 
HX'* 
116* 
107* 

208,222 
264,771 
275,4^0 
275,795 
340,152 
445,129 

Total. 

443,332 

629,220  00 

142 

978,106 

1,187,846  43 

121* 

388,111 

460,262  27 

119 

1,809,549 

2,277,328  70 

125J, 

The  sales  of  coal  to  individuals  in  the  last  five  years  have  been  thus  :  in  1880,. 
137,119  tons  at  $5.42  per  ton  ;  in  1879,  125,662  at  $5.65  ;  in  1878,  102^40f  at  $6.13| ;, 
in  1877,  92,289|  at  $6.26|  ;  in  1876,  65,042  at  $6.51. 

Land  Department.— The  sales  from  the  Union  Pacific  RR.  grant  in  1880 
amounted  to  176,201.56  acres,  for  $850,088.66,  or  $4.82  per  acie.  Number  of.  purr 
chasers,  1,922;  average  for  each,  91.68  acres.  Contracts  canceledi  during  the  yearf 
32,718.11  acres,  and  $164,955.80.  Net  sales,  143,483.45  acres,  and  $685,132.86..  Sales 
of  town  lots,  $18,583.00  ;  interest  received  on  land  contracts,  $156,993.03  ;  interest  on 
town  lot  contracts,  $2,376.51;  payments  forfeited  on  canceled  contracts,  $12,497.94  ; 
receipts  from  interest,  etc.,  $7,072.88— total,  $882,656.22.  Payments:  General  ex- 
penses, $59,594.56;  taxes,  $89,621.71;  discounts,  commissions,  etc.,  $31,564.07  ;. pre- 
mium on  228  Union  Division  land  grant,  $32,529.14— total,,  $213,309.48.  Net  proceeds 
Union  Division  land  grant,  $669,346.74. 

The  sales  from  the  Kansas  Pacific  Ry.  land  grant  ija  1880  amounted  to  100,382.-- 
16  acres,  for  $404,687.91,  or  $4.03£  per  acre.    Purchasers,  621  ;  average  to  each,  161,r 
65  acres.     Net  proceeds  from  sales,  less  cancellations  ($93,467.23),  $311,220  68.     Re-- 
ceipts  from  gales  of  town  lots,  $4,880 ;  interest  on  contracts,  $74,314.51;  payments, 
forfeited  on  contracts,  $19,111.33;  miscellaneous,  $895.99— total,  $410,422.51.     Pay- 
ments :  General   expenses,   $41,505.31  ;   taxes,  $33,869*16  ;  discounts,  commissions, 
etc.,    $50,468.21  ;  premium,    interest,   etc.,  on  bonds  redeemed,    $16,162.51 — total, 
$142,005.19.     Net  proceeds  K.  P.  Ry.  land  grant,  $26&417.32.     Net  proceeds  of  both 
land  grants,  $937,764.06  \  net  proceeds  other  lands  and  lots,  19,754.43 — total  net  pro- 
ceeds for  the  year,  $957,518.49.     For  the  eleven  months  from  February  1,  1880,  when 
accounts  were  consolidated,  the  net  proceeds  were  $8.48,206.45. 

Statement  of  the  Land  Grant  Fund  U.  P.  RE..  Bonds  :  Amount  of  bonds  issued, 
$10,400,000  ;  canceled,  $4,329,000  ;  outstanding  December  31,  1880,  $6,071,000  ;  land 
and  lot  contracts  outstanding,  $3,955,092.05 — total  amount  applicable  to  payment  of 
bonds,  $4,533,745.46.  Bonds  yet  to  be  provided  for,  $1  ,,537, 254. 54. 

ATCHISON,  COLORADO  AND  PACIFIC  RAILROAD.— Waterville,  Ks., 
to  Washington,  Ks.,  20.03  miles  ;  Greenleaf,  Ks..,  to  Logan,  KF.,  155.02  miles ;  and 
Buffalo,  Ks.,to  Nebraska  State  line,  30.61;  Downs,  Ks.,  to  Bull  City,  Ks.,  23.81 
miles — total,  229.67  miles.  This  company  was  formed  by  the  consolidation  in  1879 
of  the  Waterville  and  Washington  RR.,  Atchison,  Republican  Valley  and  Pacific  ; 
Atchison,  Solomon  Valley  and  Denver  RR.,,  and  Republican  Valley  RR.  Leased  to 
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the  Central  Branch  Union  Pacific  RR.  Co.,  the  rental  being  the  interest  on  its  funded 
debt.  Capita]  stock,  $6,000  per  mile;  funded  debt,  1st  mortgage  6  per  cent,  bonds, 
dated  December  24,  1879,  payable  May  1,  1905,  interest  quarterly,  February,  May, 
August,  and  November  1,  at  rate  $16,000  per  mile— total,  $3,672,000,  guaranteed 
by  the  Central  Branch  Union  Pacific  RR.  Co.,  which  see. 

ATCHISON,  JEWELL  COUNTY  AND  WESTERN  RAILROAD.— James- 
town, KF.,  to  Burr  Oak,  Ks.,  33.87 miles.  Leased  to  the  Central  Branch  Union  Pacific 
RR.  Co.,  the  rental  being  the  interest  on  its  funded  debt.  Capital  stock,  $6,000  per 
mile.  Funded  debt,  1st  mortgage  6  per  cent,  bonds,  dated  December  1,  1879,  paya- 
ble May  1,  1905,  interest  payable  quarterly,  February,  May,  August,  and  November 
1,  $16,000  per  mile — total,  $542,000 ;  guaranteed  by  the  Central  Branch  Union  Pa- 
cific RR.  Co.,  which  see. 

CENTRAL  BRANCH  UNION  PACIFIC  RAILROAD.— At chi son,  Ks.,  to 
Waterville,  Ks.,  100  miles.  Organized  as  the  Atchison  and  Pike's  Peak  RR.  Co., 
February  11,  1859  ;  opened  January  20,  1868.  It  was  provided  for  as  one  of  the 
branches  in  the  Acts  incorporating  the  Union  Pacific  RR.  Co.,  and  received  187,608 
acres  of  land,  and  bonds  from  the  Government  at  the  rate  $16,000  per  mile  for  the 
100  miles.  The  road  practically  belongs  to  the  Union  Pacific  Ry  Co. ,  which  owned,  at 
date  of  its  last  annual  report,  $853,400  of  the  stock.  Capital  stock,  $1,000,000 ; 
funded  debt  (Atchison  and  Pike's  Peak  RR.),  1st  mortgage  6  per  cent.  30-year  bonds, 
dated  May  1,  1865,  interest  May  and  November,  $1,600,000.  Funded  coupon  7  per 
cent,  bonds,  dated  April  1,  1879,  payable  May  1,  1895,  interest  May  and  November  1, 
secured  by  pledge  of  unpaid  coupons,  up  to  and  including  that  due  November  1, 1878, 
$626,815.34.  U.  S.  subsidy,  $1,600,000.  Total  funded  debt,  $3,826,815.34.  Cost  of 
railroad,  $3,951,874.82.  This  Co.  operates  the  Atchison,  Colorado  and  Pacific  and 
Atchison,  Jewell  County  and  Western  RRs.,  making  a  total  length  of  361.7  miles. 
Rolling  stock. — Locomotive  engines,  31.  Cars — passenger,  15;  baggage,  mail,  etc., 
8  ;  caboose,  19  ;  freight  (box,  354  ;  stock,  100  ;  coal,  50  ;  platform,  55),  559.  Opera- 
tions for  year  1880.— Train  miles  (passenger,  263,332;  freight,  406,112\  669,444 
miles.  Passengers  carried,  120,689  ;  carried  one  mile,  6,518,774.  Freight  moved, 
291,544;  moved  one  mile,  23,459,008  tons.  Earnings  (passenger,  $227,552.54  ;  freight, 
$611,028.35;  mail  and  express,  $39,486.20;  miscellaneous,  $19,663.20),  $897,630.29. 
Operating  expenses,  $617,706.45.  Net  earnings,  $280,023.84.  Payments:  rental 
leased  lines,  $538,202.94  ;  interest  on  bonds,  $145,242.36.  SIDNEY  DILLON,  Presi- 
dent, New  York  ;  H.  McFarland,  Secretary  and  Treasurer,  Boston,  Mass. 

COLORADO  CENTRAL  RAILROAD.— Cheyenne,  Wyom.  Ter..  to  Denver, 
Col.,  133.00  miles.  This  portion  is  of  standard  gauge.  In  addition  the  company 
own  lines.  Golden  to  Central  City,  40.00  miles  ;  and  Forks  Creek  to  Georgetown,  25 
miles,  of  3  feet  gauge,  making  total  owned,  198.00  miles.  Chartered  in  1865.  First 
Division,  3  feet  gauge,  opened  in  1870.  Operations  not  given.  The  road  is  wholly 
owned  by  the  Union  Pacific.  Capital  stock,  $3,971,300.  Funded  debt,  1st  mortgage 
8  per  cent,  bonds,  dated  June  1,  1872,  and  December  1,  1877,  interest  payable  June 
and  December  1,  $2,459,000.  The  Union  Pacific  Ry.  Co.  owns  $3,959,200  of  the  stock, 
$2,439,000  of  the  bonds.  S.  H.  H.  CLARK,  President,  Omaha,  Neb.;  H.  McFarland, 
Treasurer,  Boston,  Mass. 

COLORADO  CENTRAL,  JULESBURG  EXTENSION.-Julesburg,  Col.,  to 
main  line,  200  miles.  This  line  is  under  construction  by  the  Colorado  Central  Co.,  to 
occupy.tke  route  from  Julesburg  down  the  Valley  of  the  South  Platte  River.  It  is 
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wholly  owned  by  the  Union  Pacific  Ry.  Co.  Capital  stock,  $1,125,000.  Funded 
debt,  1st  mortgage  7  per  cent.  30-year  bonds,  dated  July  1,  1879,  interest  January 
and  July,  $1,125,000.  , 

DENVER  AND  BOULDER  VALLEY  RAILROAD.— Hughes,  Col.,  to 
Boulder  City,  Col.,  27  miles.  Chartered  October  1,  1870  ;  opened  January  1,  1874. 
Leased  to  Union  Pacific  Ry.  Co.  for  interest  on  funded  debt.  Capital  stock,  $700,000. 
Funded  debt,  1st  mortgage  7  per  cent.  30-year  gold  bonds,  dated  October  1,  1870,  in- 
terest May  and  November,  $550,000.  Of  these  the  Union  Pacific  Co.  owns  $528,000. 
A.  A.  Egbert,  Superintendent,  Denver,  Col. 

DENVER,  SOUTH  PARK  AND  PACIFIC  RAILROAD.— Denver,  Col., 
to  Buena  Vista,  Col.,  135.00  miles.  Branch,  Bear  Creek  Junction  to  Morrison,  9.3 
miles.  From  Buena  Vista  to  Leadville,  37  miles,  this  company  run  over  the  line  of 
the  Denver  and  Rio  Grande  Ry.  Gauge,  3  feet.  Chartered  June  14,  1873.  First 
section  opened  July  1,  1874.  Opened  to  Webster,  January,  1,  1879.  Controlled  by 
Union  Pacific  Ry.  Co.  Capital  stock  $3,500,000.  Funded  debt,  1st  mortgage  sinking 
fund  7  per  cent,  gold  bonds,  due  May  1,  1905,  $1,800,000.  A  dividend  of  4  per  cent, 
was  paid  in  August,  1880.  C.  W.  Fisher,  Superintendent,  Denver,  Col. 

ECHO  AND  PARK  CITY  RAILROAD.— Park  City,  Utah,  to  Echo,  Utah, 
2700  miles.  Chartered  as  Summit  County  RR.,  November  23,  1871;  opened  to 
Wasatch,  July  1,  1873 ;  to  Park  City,  1880  ;  wholly  owned  by  the  Union  Pacific  Ry. 
Co,  Capital  stock,  $280,000.  An  issue  of  $420,000  bonds  is  intended  to  be  made. 

GOLDEN,  BOULDER  AND  CARIBOU  RAILROAD.— Boulder,  Col.,  to 
Marshall  Coal  Bank,  Col.,  6  miles.  Built  in  1877,  and  wholly  owned  by  the  Union 
Pacific  Ry.  Co.  Capital  stock,  $60,000.  Funded  debt,  $60,000! 

GRAND  ISLAND  AND  ST.  PAUL  RAILROAD,— Grand  Island,  Neb.,  to 
St.  Paul,  Neb.,  22.00  miles.  Wholly  owned  by  the  Union  Pacific  Ry.  Co.,  and  an  ex- 
tension of  the  following, 

HASTINGS  AND  GRAND  ISLAND  RAILROAD.— Hastings,  Neb.,  to  Grand 
Island,  27.00  miles.  Opened  in  1879  as  a  branch  of  the  St.  Joseph  and  Western, 
and  now  owned  by  the  Union  Pacific  Ry.  Co.  Capital  stock  not  stated.  Funded  debt, 
1st  mortgage  7  per  cent,  bonds,  dated  January  1,  1880,  due  January  1,  1910,  $375,- 
000  ;  all  of  which  belong  to  the  U.  P.  Ry.  Co. 

JUNCTION  CITY  AND  FORT  KEARNEY  RAILROAD.— Junction  City, 
Ks.,  to  Concordia,  Ks.,  70.00  miles.  Opened  to  Clay  Centre,  February  13,1873;  to 
Clifton,  February  1,  1878;  to  Clyde,  August  31,1878;  to  Concordia.  1879.  Controlled 
by  the  Union  Pacific  Co.  Capital  stock  authorized,  $1,400,000.  Funded  debt,  1st 
mortgage  7  per  cent.  30-year  gold  bonds,  dated  April  1,  1873,  interest  April  1  and  No- 
vember 1,  $1,050,000.  The  Union  Pacific  Ry.  Co.  own  $720,000  of  the  stock,  and 
$970,000  of  the  bonds.  LEN.  T.  SMITH,  President ;  P.  E.  Havens,  Treasurer, 
Leaveuworth,  Ks. 

KANSAS  CENTRAL  RAILROAD.— Leaven  worth,  Kan.,  to  Garrison,  Kan., 
119  miles.  Chartered  as  Kansas  Central  Ry.  May  31,  1871.  Opened  December  14, 
1877.  Sold  under  foreclosure  April  14,  1879,  for  $252,000,  and  reorganized  April  15, 
1879,  as  K.  C.  RR.  Gauge,  3  feet.  Controlled  by  Union  Pacific  Co.  Capital  stock, 
$504,000.  Funded  debt,  1st  mortgage  7  per  cent.  30-year  bonds,  dated  April  22,  1879, 
interest  April  1,  and  November  1,  $638,000.  The  Union  Pacific  Co.  own  $357,100  of 
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the  stock  and  all  the  bonds.    LEN.  T.  SMITH,  President ;   P.  E.  Havens,  Treasurer, 

Leavenworth,  Kan. 

LAWRENCE  AND  SOUTH-WESTERN  RAILROAD.— Lawrence,  Kan., 
to  Carbondale,  Kan.,  31  miles.  This  was  a  portion  of  the  former  St.  Louis,  Lawrence 
and  Western  RR.,  which  was  bought  on  sale  of  the  latter  company,  by  the  Union 
Pacific  Co.,  who  wholly  own  it.  Capital  stock,  $240,000;  funded  debt,  1st  mort- 
gage bonds,  $240,000,  not  yet  issued. 

MARYSVILLE  AND  BLUE  VALLEY  RAILROAD.— Marysville,  Kan., 
to  Blue  Valley,  Kan.,  37.6  miles.  Wholly  owned  by  the  U.  P.  Ry.  Co.,  which  owns 
$64,000  capital  stock  of  the  company  and  $125,000  of  the  bonds  to  be  issued. 

MANHATTAN,  ALMA  AND  BURLING AME  RAILROAD.— Manhattan, 
Kan.,  to  Burlingame,  Kan.,  57  miles.  Owned  jointly  by  the  U.  P.  Ry,  and  the  A.  T. 
&  S.  F.  RR.  Co*.  The  U.  P.  Ry.  Co.  owns  $319,000 stock  of  this  company,  and  $638,- 
000  of  bonds  to  be  issued.  D.  S.  CHASE,  Superintendent,  Burlingame,  Kan. 

MANHATTAN  AND  BLUE  VALLEY  RR. — No  information  received. 

OMAHA,  NIOBRARA  AND  BLACK  HILLS  RAILROAD.— Jackson,  Neb., 
to  Norfolk,  Neb.,  47  miles.  Wholly  owned  by  the  U.  P.  Ry.  Co.  Capital  stock, 
$360,000 ;  funded  debt,  1st  mortgage  7  per  cent.  30-year  bonds,  dated  January  1, 1881, 
interest  January  and  July,  $480,000. 

OMAHA  AND  REPUBLICAN  VALLEY  RAILROAD.— Valley  Station, 
Neb.,  to  Stromsberg,  Neb.,  96.20  miles.  Chartered  August  15,  1876  ;  opened  Janu- 
ary 1,  1877.  Wholly  owned  by  the  Union  Pacific  Ry.  Co.  Capital  stock,  $786,000  ; 
funded  debt,  1st  mortgage  7  per  cent.  30-year  bonds,  dated  July  1,  1879,  interest  Jan- 
uary and  July,  $1,572,000. 

ST.  JOSEPH  AND  WESTERN  RAILROAD.— West  St.  Joseph,  Kan.,  to 
Hastings,  Neb.,  226.70  miles:  Branches  :  Marysville  and  Blue  Valley  RR.,  37;  Hast- 
ings and  Grand  Island  RR.,  25.60  miles.  Total,  289.30  miles.  Sidings,  11.35  miles. 
Chartered  a»  the  Marysville,  Palmetto  and  Roseport  RR.  Co.,  February  17,  1857  ; 
name  changed  to  St.  Joseph  and  Denver  City,  April  17,  1862.  The  Western  Division 
was  built  under  the  charter  pf  the  Northern  Kansas  RR,  Co.,  and  the  general  RR,  law 
of  Nebraska,  and  acquired  the  lands  granted  by  Act  of  Congress  approved  July  23, 
1866.  The  lines  were  consolidated  August  11,  1866,  with  a  capital  stock  of  $10,000,- 
000.  Construction  commenced  in  1867  ;  entire  road  opened  in  1872,  The  total  amount 
expended  in  construction  was  $5,449,620.77,  of  which  $1,400  was  from  stockholders, 
$782,727.10  from  the  State  and  County  subsidies,  and  $4,665,498.67  from  the  sale  of 
$6,755,900  mortgage  bonds.  Placed  in  the  hands  of  a  receiver  in  1874,  and  sold  in 
foreclosure  in  November,  1875.  Of  the  land  grant,  300,000  acres  were  placed  in  the 
hands  of  trustees  for  the  benefit  of  the  holders  of  land  scrip  issued  to  the  extent  of 
$2,250,000.  In  1879  the  road  came  under  control  of  the  Union  Pacific  Ry.  Co.,  which 
owns  $1.536  20.0  of  the  stock  of  the  company  and  $1,330,544  St.  Joseph  and  Pacific  RR. 
bonds,  $756,220  Kansas  and  Nebraska  RR.  bonds,  and  $113,000  receiver's  certificates. 
Operated  as  the  St.  Joseph  and  Western  Division  of  the  U.  P.  Ry,  The  Marysville 
and  Blue  Valley  RR.  belongs  to  the  U.  P.  Ry.  Co.  Total  length  of  railroad  251.7  miles. 
Rolling  Stock,— Included  in  returns  of  U.  P.  Ry. 

Operations  for  year  ending  December  81,  1880.— Earnings  (passenger,  $139,328.- 
18  ;  freight,  $508,466.40  ;  mail  and  express,  $34,179.73),  $681,974.31.  Operating  ex- 
penses, $658,289.42.  Net  earnings,  $23,684.89.  Net  earnings  for  three  months  ending 
Dec.  31, 1879,  $28,119.53.  Total,  $51,804.42.  Payments:  construction,  etc.,  $5,542.58  ; 
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expenses,  September,  1879,  $15,000 ;  taxes  and  sundries,  $25,600.88  :  total,  $46,149.- 
46.  Balance,  surplus,  $5,654.96.  The  company  had  originally  a  land  grant  of  about 
462,000  acres,  upon  which  a  mortgage  was  executed  to  secure  bonds  to  the  amount  of 
about  $2,000,000.  yrhis  mortgage  has  been  foreclosed.  The  lands  passed  into  the 
hands  of  the  holders  of  the  bonds.  No  part  of  them  now  belong  to  the  company. 

Financial  Statement,  December  31,  1880.— Capital  stock,  $4,100,000;  funded 
debt,  $6,575,000;  receiver's  certificates,  $113,000;  coupons  overdue  and  interest, 
$17,642.48  ;  matured  coupons  (St.  J.  &  P.  RR.),  July,  1880,  and  January  1881,  $130,- 
000  ;  ditto  (H.  &  G.  I.  RR.),  July,  1880,  and  January,  1881,  $26,250  :  total,  $10,964,000. 
Funded  debt,  $1,900,000  1st  mortgage  7  per  cent,  bonds  (St.  J.  &  P.  RR.) ;  $1,900,000 
1st  mortgage  7  per  cent,  bonds  (K.  &  N.  RR.);  $375,000 1st  mortgage  7  per  cent,  bonds 
(H.  &  G.  I.  RR.) ;  $1,200,000  2d  mortgage  7  per  cent,  bonds  (St.  J.  &  P.  RR.) ;  $1,. 
200,000  2d  mortgage  7  per  cent,  bonds  (K.  &  N.  RR.).  All  the  bonds  are  payable  30 
years  after  January  1,  1876.  Interest  for  first  five  years  payable  on  condition  that  it 
is  earned,  and  is  not  cumulative.  L.  D.  TUTHILL,  Superintendent,  St.  Joseph,  Mo. 

SALINA  AND  SOUTH-WESTERN  RAILROAD.— Salina,  Kan.,  to  McPher- 
son,  Kan.,  36  miles.  Built  in  1879.  It  is  operated  by  the  Union  Pacific  Co.,  which 
owns  $226,000  of  its  capital  stock,  and  $288,000  bonds  not  yet  issued. 

SOLOMON  RAILROAD.— Soloman,  Kan.,  to  Beloit,  Kan.,  57.3  miles.  Or- 
ganized August  13,  1877.  Opened  July  1,  1879.  Now  operated  by  the  Union  Pacific 
Co.,  which  owns  $2,001,000  of  the  capital  stock  of  the  company,  and  $575,000,  the 
whole,  of  the  funded  debt.  D.  M.  EDGERTON,  President,  St.  Louis,  Mo. 

UTAH  CENTRAL  RAILWAY  COMPANY.— Ogden,  Utah,  to  Frisco,  279.5 
miles.  This  company  is  a  consolidation,  in  1880,  of  the  Utah  Central,  Utah  Southern 
and  Utah  Southern  Extension  RR.  Cos.  It  is  now  controlled  by  the  Union  Pacific  Ry. 
Co.,  which  owns  a  majority  of  the  capital  stock.  Capital  stock,  $4,225,000.  The  new 
stock  was  issued  for  the  stock  of  the  Utah  Central  at  the  rate  of  1£  to  1  ;  for  that  of 
the  Utah  Southern,  at  the  rate  of  11  to  10 ;  for  that  of  the  Utah  Southern  Extension, 
at  the  rate  of  one-quarter  the  amount  of  the  original  stock. 


Amount  of  new  Stock 
to  be  received. 


Former  Company.  Amount  of  old  Capital  Stock. 

Utah  Central $1,500,000 $2,250,000 

Utah  Southern 1,500,000 1,650,000 

Utah  Southern  Extension 1,300,000 325,000 

Funded  debt  $4,900,000,  as  follows  : 


Character  of  Bonds. 

Date. 

Interest. 

When  Due. 

Outstanding  . 

IT.  C.  1st  Mortgage      

Jan.  1,  1870 

6 

Jan.  &  July 

Jan.  1,  1890 

SI,  000,000 

July  1  1871 

7 

Jan  &  July 

July  1.  1891 

1,000,000 

«             *< 

July  1   1879 

7 

Jan   &  July 

July  1    1909 

450,000 

U.  S  Ex  l^t  Mortgage       .           .... 

July  1,  1871 

Jan.  &  July 

July  1,  1901 

1,950,000 

The  U.  P.  Co.,  at  date  of  its  last  annual  report,  owned  stock  of  the  Utah  Central 
RR.  Co.,  $530,000;  of  the  Utah  Southern  RR.  Co.,  $846,000;  of  the  stock  of  the  Utah 
Southern  RR.  Extension  Co.,  $650,000,  and  $975,000  of  the  bonds  of  the  latter  com- 
pany. For  its  holding  in  the  old  companies  the  U.  P.  Co.  would  own  $1,888,100  of 
the  stock  of  the  Consolidation  U.  C.  Ry.  Co.  JOHN  SHARP,  President,  Salt  Lake 
City,  Utah. 

Of  the  subsidiary  lines  operated  by  the  U.  P.  Ry.  Co.,  the  earnings  of  only  the 
Central  Branch  U.  P.,  and  the  St.  Joseph  and  Western  are  furnished  by  it. 
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Directors  U.  P.  Ry.  Co.  (elected  March  9,  1881).— F.  L.  Ames,  Elisha  Atkins, 
Ezra  H.  Baker,  F.  G.  Dexter,  Boston,  Mass.  ;  W.  L.  Scott,  Erie.  Pa. ;  S.  H.  H.  Clark, 
Omaha,  Neb. ;'  G.  M.  Dodge,  Council  Bluffs,  la. ;  Sidney  Dillon,  David  Dows,  Jay 
Gould, 'Russell  Sage,  Solon  Humphreys,  T.  T.  Eckert,  Augustus  Schell,  New  York 
City ;  John  Sharp,  Salt  Lake  City,  U.  T. 

Government  Directors.— Geo.  W.  Frost,  Omaha,  Neb. ;  R.  H.  Baker,  Racine, 
Wis.;  Charles  B.  Peck,  Port  Huron,  Mich.;  S.  T.  Everett,  Cleveland,  O. ;  A.  Kountze, 
New  York  City. 

SIDNEY  DILLON,  President New  York  City. 

Elisha  Atkins,  Vice-President Boston,  Mass. 


Gen.  Counsel— S.  Bartlett Boston,  Mass. 

Gen.  Solicitor— J.  F.  Dillon New  York  City. 

Sec.  &  Treus.— Henry  McFarland — Boston,  Mass. 
Asst.  Sec.  &  Treas.—O.  W.  Mink.. 

Afit.  Treas.-3.  M.  Ham New  York  City. 

A*ft.  Sec.— A..  H.  Calef 

Auditor— H.  B.  Wilbur Boston,  Mass. 

Transfer  Agent— J.  G.  Harris " 

Gen.  Pa*s.  Agt.—J.  W.  Mora Omaha,  Neb. 

Laud  Commissioner— L.  Burnham  ...      " 


Gen.  Mana 
Asst.  Gen. 


er—  S.  H.  H.  Clark  ......  Omaha,  Neb. 

an.—  T.  L.  Kimball  .....      "          " 


Aft^r     ,       A.  P.  Poppleton 
Attorneys-        p 


Lawrence,  Kan. 
Auditor—  S.  W.  Gannett  .............  Omaha,  Neb. 

r       c  «/,      J  V.Dto  T.J.Clark... 
Gen.  Svftt.—  ]  Kan  mv  S.T.Smith.Kan.City,Mo. 
" 


Gen.  Fgi.  Agt—E>.  P.  Vining Omaha,  Neb. 

Gen.  Tkt.  Agt,.—C.  S.  Stebbins " 

Land  Com.~S.  J.  Gilman Kansas  City,  Mo. 

PRINCIPAL  OFFICE  AND  ADDRESS Omaha,  Neb. 

Fnancial  Agency  and  Transfer  Office.  .44  Equitable  Building,  Boston,  Mass. 
"  «•  "  "     Union  Trust  Co.,  New  York  City. 


STA.TE    O 


Area,  81,318  square  miles.    Population,  995,966.    Miles  of  Railroad  January  1,  1881,  3,438.85 


Statement  of  Mileage,  Cost,  Earnings,  and  Dividends  of  the  Railroads  of  tlie  State. 


NAME  or  COMPANIES. 

RAILROADS. 

Cost  of 
Roads. 

Miles 
Operated. 

Gross 
Earnings. 

Net 
Earnings 

DM-      £ 
dends      °, 
Paid.       »f 

o. 

Total. 

Kan. 

M. 

229.67 
470.58 
91.93 
11.84 
29.32 
15.23 
64.21 
157.70 
342.27 
66.32 
56.62 
78.77 
SI.  04 
46.00 
23.06 
27.54 
9.45 
27  28 
1,660.02 

1.  Atchison,  Colorado  and  Pacific  (U.  P.) 
2.  Atchison,  Topeka  and  Santa  Fe  
3.  Cowlev^umn'r&Ft.Sm'hCA./r.&S.F.) 
4.  Elk  and  Chatauqua  (A.,  T.  &  S.  F.)... 
5.  Plor.El  Dorado  &  Wal.V.  (A.,T.&S.F.) 
6.  Ft.  Scott,  S.  E.  &  M.  (K.  C.,  Ft.S.  &  G.) 
7.  Kan.C.,Emporia&S'uth'iH'A.,T.&S.F.) 
8.  Kansas  City,  Fort  Scott  and  Gulf  
9.  Kan.  City,  Lawrence  &  Southern  Ks.  ... 
10.  Kan.  City,  Top.  &  West.  (A.,T.&  S.F.) 
11.  Manhattan,  Alma  and  Burlingame.  . 
12.  Marion  and  McPherson  (A.,  T.  &  S.  F.) 
13.  Memphis,  Kan.  &  Col.  (K.C.,F.S  &  G.) 
14.  Ottawa  and  Burlington(K.C.,L.&S.K.) 
15.  Pleasant  Hill  &  De  Soto  (A.,T.  &  S.  F.) 
16.  Rich  Hill  (K.  C.,  F.  S.  &  G.) 

M. 

229.67 
470  58 
91.93 
11.84 
29.32 
51.27 
64.21 
159.92 
342.27 
66.32 
56.62 
78.77 
31.04 
46.00 
44.89 
27.54 
15.46 
27.28 

5,050,020 
26,8K6,326 
2,372,823 
186,152 
638,000 
850,000 
1,301,789 
9,538.056 
8,788,900 
3,268,491 

$ 

*220,320 
4,213,771 
*39,620 

...*...!• 

1,727,195  7* 

1,37191 

8,556,976 

i90'.30 
342.27 

'l,222',867 
738,302 

*21,700 
*49,910 
*23,597 
525,915 
183,234 
*212,908 



220,000.. 

" 

2,017,236 
305,000 
l.OOO.COO 
492,715 
300,107 
212,754 
935,459 

*42,280 
*20,650 
*35,000 
*8,400 
*25,270 
*  14,980 









17.  Short  Creek  &  Joplin  (K.C.,Ft,S.&  G.) 
18.  Wichita  &  South-western  (A.,T.&S.F.) 
Elsewhere  Reported  





*28,840 



Totals  

3,438.85 

64,123,828 

1.9J4.48 

10,518,145 

4,922,920  1,947,195  .. 

Rental  received  :— Not  included  in  totals. 
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ATCHISON,  TOPEKA  AND   SANTA  FE  RAILKOAD. 

Line  of  Road. — Atchison,  Kan.,  to  State  Line  of  Colorado 470.58  miles. 

Extensions  and  Branch  Lines  (leased),  in  operation  December  31, 1880.1,068.75     " 

Total  lengtli  of  lines  in  operation,  December  31,  1880  1,539.33  miles. 

Statement  in  detail  of  lines  of  A.,  T.  and  S.  F.  RR.  Co.  : 

Atchison,  Topeka  &  Santa  Fe  RR.:  Atch.,  Kan.,  to  Colorado  St.  Line. . .  .470.58  miles. 
Kansas  City,  Topeka  &  Western  RR.:  Kan.  City,  Mo.,  to  Topeka,  Kan.. .  66.32      " 
Pleasant  Hill  and  De  Soto  RR.:  Pleasant  Hill,  Mo.,  to  Cedar  Jan.,  Kan.  44.89      " 
Kan.  City, Emporia  &  So.  RR. :  Emporia,  Kan.,  to  S.  line  Greenwood  Co.  64.21      " 

Elk  and  Chautauqua  RR.:  S.  line  Greenwood  Co.,  to  Howard,  Kan 11.84     " 

Florence,  El  Dorado  &  Walnut  Vol.  RR.:  Flor.,  Kan.,  to  El  Dor.,  Kan. .  29.32      " 

Marion  and  McPherson  RR. :  Florence,  Kan.,  to  Lyons,  Kan 78.77      " 

Marion  and  McPherson  Ex.  RR.:  Lyons,  Kan.,  to  Ellin  wood,  Kan 20.00     " 

Wichita  and  Southwestern  RR.:  Newton, Kan.,  to  Wichita,  Kan 27.28      " 

n     ,      0  »  ™   c    .,,  „„     ( Wich.,  Kan.,  to  Arkansas  City,  Kan  .  68,61      " 

Cowley,  Sumner  &  Ft.  Smith  RR.:  \^r  „.  „  _  _  _     '; 

(  Wellington,  Kan.,  to  Caldwell,  Kan.  23.32      " 

i  Kansas  St.  Line  to  South  Pueblo,  Col.  .148.72  " 
Pueblo,  C.,  to  Coal  Bks.  (Rock  Vale),  Col.  37.01  " 
La  Junta,  Col.,  to  New  Mexico  Line. . .  96.37  " 


New  Mexico 


&  <?     T>     '-fi    7?  7?    J  Colorado  St.  Line,  to  San  Marcial,N.Mx. 353.97      " 
' ;  {  Galisteo  (now  Lamy),  to  San.Fe,  N.Mex.  18.12     « 

TJ-   ^        *     ir      t  T»       T,T,     (  San  Marcial,  N.  M.,  to  Deming,  N.Mex.128.00      " 
Rio  Grande,  Mex.  &  Pac.  RR.  :\  ->.  XT   , , 

(  Rmcon,  N.  Mex.,  to  Texas  State  Line..  58.00      " 

Rio  Grande  and  El  Paso  RR.:  New  Mexico  Line,  to  El  Paso,  Tex 19.80      " 

Total  length  of  lines  in  operation  June  30,  1881 1,765.13  miles. 

In  addition  to  the  above  are  the  purchased  lines : 
Kansas  City,  Lawrence  and  Southern  Kansas  RR .  and  branches  j 
Kansas  City,  Burlington  and  Santa  Fe  RR 5 384.48 

And  the  following,  owned  jointly  with  the  Union  Pacific  Ry.  Co.  : 
Manhattan,  Alma  and  Burlingame  RR 56.62      " 

Total  lines  owned,  leased  or  operated 2,206.23  miles. 

Average  length  of 'lines  operated  in  the  year  1880 1,371.91      " 

Sidings,  etc. ,  75.14  miles.     Gauge,  4  feet  8|  inches.    Rail  (steel,  282.69  m.),  56  Ibs. 

The  Atchison,  Topeka  and  Sairta  Fe  RR.  Co.  was  incorporated  March  3.  1863. 
Main  line  includes  the  Atchison  and  Topeka  RR.;  company  incorporated  February  11, 
1859.  By  act  of  February  9,  1864,  the  company  received  the  lands  granted  to  the 
State  for  railroad  purposes  by  Congress.  The  road  was  put  in  operation  from  To- 
peka to  Emporia,  August  1,  1870.  The  line  between  Topeka  and  Atchison  was  opened 
May  13,  1872.  The  whole  line  between  Atchison  and  the  Colorado  State  line  was 
opened  December  23,  1872.  The  line  from  Topeka  to  Kansas  City  was  acquired  Oc- 
tober 1,  1875.  The  extensions  and  branches  are  leased  in  perpetuity,  and  have  been 
mostly  built  under  the  auspices  of  the  lessee.  The  NewMexico  Division  was  opened 
to  Santa  Fe,  February  16,  1880;  to  Albuquerque,  April  15,  1880;  to  San  Marcial 
October  1, 1880,  and  to  Deming,  where  the  line  connects  with  the  Southern  Pacific 
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RR.  of  California,  1,133  miles  from  Atcliison,  in  April,  1881.  The  total  length  of  lines 
constructed  in  1880  was  400.20  miles. 

To  complete  the  construction  of  the  New  Mexico  and  Southern  Pacific  RR.,  5 
per  cent,  bonds  to  the  amount  of  $1,185,000  were  issued  ;  also  $3,743,000  five  per 
cents,  to  acquire  the  stock  of  the  Kansas  City,  Lawrence  and  Southern  Kansas  RR., 
which  with  its  branches  has  a  length  of  384.48  miles.  In  February,  1881,  the  com- 
pany also  purchased  the  Kansas  City,  Burlington  and  Santa  Fe  RR.,  now  operated  as 
a  branch  of  the  Kansas  City,  Lawrence  and  Southern  Kansas.  The  Atchison,  To- 
peka  and  Santa  Fe  RR.  Company  is  equally  interested  with  the  St.  Louis  and  San 
Francisco  Ry.  Co.,  in  the  construction  of  the  Atlantic  and  Pacific  Railroad  west  of 
Albuquerque  on  the  Rio  Grande.  The  share  capital  of  the  Atlantic  and  Pacific  Ry. 
provided  by  the  terms  of  its  organization,  $20,000,009,  is  held  (or  $19,559,100  of  the 
same)  in  -trust  for  the  joint  benefit  of  the  two  companies.  For  the  construction  of  the 
Atlantic  and  Pacific  RR.  are  to  be  paid  1st  mortgage  land  grant  bonds  to  the  amount 
of  $25,000  to  the  mile,  payable  July  1,  1910,  with  interest  at  the  rate  of  6  per  cent, 
payable  in  New  York  January  land  July  1;  and  $18,750  2d  mortgage  non-cumulative 
bonds,  bearing  interest  at  the  rate  of  6  per  cent.  Of  the  1st  mortgage  bonds  $10,- 
000,000  have  been  issued.  At  the  close  of  the  calendar  year  about  100  miles  of  the 
new  line  had  been  built.  The  road  is  being  rapidly  constructed,  the  object  being  to 
push  it  through  to  the  Pacific  on  the  35th  parallel.  For  the  purpose  of  providing 
means  for  the  payment  of  interest  on  their  bonds,  both  companies  will  allow  a  draw- 
back of  25  per  cent,  of  tlie  receipts  of  all  traffic  coming  from  the  Atlantic  and  Pacific 
Railroad. 

Rolling  Stock  (owned,  Dec.  31,  1880). — Locomotive  engines,  135.  Cars — passen- 
ger, 63 ;  baggage,  mail  and  express,  25  ;  freight  (box,  1.477 ;  combination,  647  ; 
stock,  301 ;  flat,  402  ;  coal,  902 ;  way,  63),  3,792 ;  other,  56.  Also  7  service  cars. 
Total  cars  owned,  3,943. 

There  are  also  leased  of  Topeka  Equipment  Co.,  18  locomotive  engines,  9  passen- 
ger, 8  mail,  and  338  freight  cars  ;  and  owned  by  N.  M.  &  S.  P.  RR.  Co.,  4  locomotive 
engines  and  1,075  freight  cars. 

Operations  for  year  ending  December  31,  1880. — Trains  run  (passenger,  1,277,- 
044  ;  freight,  2,553,238),  3,830  282  miles.  Engines  run,  5,338,849  miles.  Passengers 
carried  (west,  196,748;  east,  184,574),  381,322.  Freight  moved  (west,  642,519  ;  east, 
311,182),  953,701  tons. 

Earnings.  (Average,  1,371.91  m.)  Expenditures. 


From  Passengers $1,786,901  41 

"  Freight 6,499,98079 

"  Mail 173,95550 

"  Express 89,707  63 

Miscellaneous 6,430  61 

Total  ($6,237.27  per  mile) $8,556,975  94 


For  Maintenance  of  Way $1,333,824  16 

"  Buildings' 116,34757 

"  "  Rolling  Stock....  547,62959 
"  Transportation 1,935,01502 

Miscellaneous  . .  168,342  08 


Total  ($2,987.82  per  mile) $4,101,158  42 


Net  earnings  (52.10  per  cent.),  $4,455,817.52.  Deduct  taxes,  $242,046.98.  Avail- 
able revenue  (49.25  per  cent.),  $4,213,770.54. 

Income  Account.— Available  revenue,  $4,213,770.54;  balance  of  interest  account 
foryear,  $43,242.90  ;  refunded  from  land  receipts,  $76,800  ;  adjustment  of  coupon  ac- 
count, $105;  total,  $4,333,918.44.  Per  contra  :  Rental  of  rolling  stock,  $31,082.54  ; 
rentals  of  leased  lines,  based  on  earnings,  $516,022.75  ;  interest  on  leased  lines' 
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bonds  paid  as  rentals,  $348,250;  interest  on  bonds  and  scrip,  $633,273;  accrued  in- 
terest  to  Dec.  31,  on  bonds  issued  or  guaranteed,  $101,253.74  ;  deficit  on  F.,  El  D.  & 
W.  V.  RR.  account  for  1880,  $18,302.93  ;  balance  of  P.  &  A.  V.  RR.  rebate  account, 
$16,822.07  ;  dividends  (7£  per  cent.),  including  the  dividend  payable  February  15, 
1881,  $1,727,195  :  total,  $3,392,202.03.  Credit  balance  of  income  account  for  the 
year  1880,  $941,716.41. 

Statement  of  operations,  etc.,  for  seven  years  : 


1874 

1875 

1876 

1877 

1878 

1879 

1880 

Av.  Road-miles  Operated...  . 
Passenger  Train  Miles  
Freight  Train  Miles  
Passengers  
Passenger  Miles  
Tonnage 

509              540 
197,181        285,944 
534,120:       681,170 
69,659'         72,942 
7,597,618     7,166,852 
186,312       252,383 
27,495,279  46,244,990 

341,970  '     337,263 
836,197     1,116,749 
59,751         57,574 

12,887           8,773 

711 
592,554 
929,022 
133,727 
17,031,491 
325,629 
61,791,130 
$ 
715,700 
1,688,107 
73,607 
9,168 

738.50 
601,040 
952,459 
165,318 
22,008,549 
372,084 
72,719,170 

738,930 
1,853,248 

77,384 
9,544 

807.50 
602.840 
1,179,132 
217,105 
31,921,8<i9 
611,086 
133.180,182 

987,497 
2,826,483 
126,828 
10,060 

996.95 
792,454 
2,001,660 
314,301 

802,121 

1.371.91 
1,277.044 
2,553,238 
381,322 

953,76l 

Passenger  Earnings 

$ 
1,353,231 
4,883,435 
138,541 
6,236 

1,785,901 
6,499,981 
263,663 
6,431 

Freight  Earnings  

Mail  and  Express  Earnings. 
Miscellaneous  Receipts  

Gross  Earnings 

1,250,805 
557,641 

1,520,358 
698,750 

2,486,582     2,679,106 
1,175,489]    1,322,685 

3,950,868 
2,041,472 

6,381,443 
2,926,475 

8,556,976 
4,101,158 

Gross  Expenses.  .'  

Net  Earnings 

693,164 
2.457  38 
1,095  56 

821,608 
281548 
1,393  99 

1,311,093 
3,497  30 
1,653  29 

1,356,421 
3,627  77 
1,791  05 

~T836  72 
49.20  p.  c. 
3.357  c. 
2.545  c. 

1,909,396 
4,892  72 
2,371  75 

2,520  97 
48.47  p.  c. 
3.093  c. 
2.122  c. 

3,454,968 
6,600  96 
3,465  55 

2,935  41 
54.15  p.  c. 

4,455.818 
6,237  27 

2,987  82 

Gross  Earnings  per  Mile   . 
Gross  Expenses  per  Mile  .  .  . 

Net  Earnings  per  Mile  ...  . 
Expenses  to  Earnings  
Aver.  Rate  p.  Pass.  p.  Mile  . 
Aver.  Rate  p.  Ton  p.  Mile.  .  . 

1,361  82 
44.59  p.  C. 
4.50  c. 
3.04  c. 

1,421  49 
45.96  p.  c. 
4.71  c. 
2.41  c. 

1,844  01 
47.27  p.  c. 
4.20  c. 
2.73  c. 

3,249  45 
47.90  p.  c. 

Dividends  are  payable  quarterly,  February,  May,  August  and  November, 
first  dividend  was  paid  August  25, 1879. 

General  Balance,  December  31,  1880. 


The 


Construction,  Equipment,  etc $26,866,325  72 

Stocks  and  Bonds  of  leased  lines. . . .  18,604,726  00 

Materials  and  Supplies ...  1,118,488  93 

Sundry  Securities  619,065  62 

Land  Trusts .  377,157  22 

United  States  Government. 540,700  06 

Advances,  etc.,  to  other  roads 1,467,543  02 

Accounts  Receivable ... 1,428,008  67 

Treasurer's  Cash  and  Bank  Balances.  297,718  21 

Asst.  Treas.          "              "  587,353  17 


Capital  Stock  $24,891,000  00 

FundedDebt 15,873,00000 

Interest,  etc.,  due  and  accrued 465,003  43 

Dividends,  incl.  Feb.  15,  1881 503,338  00 

Sundry  Book  Accounts 333,694  71 

Leased  Roads,  sundry  balances  ....        137,822  10 
Accounts,  Vouchers,  Pay-rolls,  etc  ..    1,573,844  93 

Canceled  Bond  Account 12,000  00 

Profit  and  Loss 5,027,289  63 

Income  Account 


851,940,656  62  $51,940,656  63 

The  capital  stock  was  increased  $12,256,600  in  1880,  by  the  following  issues  : 

For  $,257,500  consolidated  bonds  exchanged $3,257,500 

.  "  '      281,500  stock  of  K.  .C.,  Top.  &  Wtn.  RR.  Co $281,500 

"     4,170,600        "        Pueblo  &  Ark.  Val.  RR.  Co 3,780,400 

"     4,424,800        "        N.  Hex.  &  So.  Pac.  RR.  Co 3,476,600 

387,000        "        Pleasant  Hill  &  De  Soto  RR.  Co 193,500 

247,000        "        Flor.,  El  D.  &  W.  V.  RR.  Co 24,700  —  6,756,700 

To  stockholders  at  par 2,242,400 
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On  December  81,  1880,  the  stocks  of  the  leased  lines  owned  by  the  company 
amounted  to  181,338  shares  of  $100  each,  viz.:  K.  C.,  Top.  &  Wtn.,  35,000  ;  P.  &  Ark. 
Val.,  56,162  ;  N.  M.  &  S.  P.,  56,100;  P.  H.  &  De  Soto,  3,870;  Flor.,  El.  Dor.,  &  W. 
Val.,  2,480;  W.  &  S.  Wtn.,  2,000;  C.  S.  &  Ft.  Smith,  11,994;  M.  &  McPherson,  9,- 
520;  K.  C.,  Emp.  and  So.,  3,532 ;  and  Elk  &  Chautauqua,  680. 

The  company  also  owns  one-half  of  195,591  shares  of  the  common  and  preferred 
stocks  of  the  Atlantic  and  Pacific  RR.  Co.,  not  leased,  the  other  half  being  owned 
by  the  St.  Louis  and  San  Francisco  Ry.  Co.  The  stock  owned  by  both  companies 
is  held  in  trust  for  their  benefit. 

The  following  is  a  statement  of  the  funded  debt  of  the  company,  December 
31,  1880 : 

Land  Income  8  per  cent,  bonds,  payable  July  1,  1883-88 $480,000 

Land  Grant  7  per  cent,  bonds,  payable  October  1,  1900 3,115,500 

Construction  7  per  cent,  notes,  payable  July  1, 1882 78,000 

First  mortgage  7  per  cent,  bonds,  payable  July  1,  1899 7,041,000 

Consolidated  mortgage  7  per  cent,  bonds,  payable  April  1, 1903 242,500 

Sinking  Fund  5  per  cent,  bonds,  payable  April  1,  1909 1,173,000 

Sinking  Fund  5  per  cent,  bonds,  payable  September  1,  1920 3,743,000 

Bonds  of  Leased  Lines,  principal  and  interest  guaranteed  : 

Pueblo  and  Ark.  Val.  RR.  1st  mortgage  7  p.  c.  bonds,  payable  July  1, 1905.  $1,633,000 
"  "  "        1st  mortgage  7  p.  c.  bonds  (dated  1878),  due  July 

1,  1905 1,942,000 

K.  City,  Emp.  &  Sthn.  RR.  1st  mortgage  7  p.  c.  bonds, payable  July  1, 1909  532,000 
Cow.  Sumn.  &  Ft.  Smith  RR.  1st  mortgage  7  p.  c.  bonds,  payable  Oct.  1, 1909.  798,000 
Marion  &  McPherson  RR.  1st  mortgage  7  p.  c.  bonds,  payable  Oct.  1, 1909 604,000 

Bonds  of  Leased  Lines,  interest  guaranteed  or  provided  for : 

Wich.  &  S.-Wtn.  RR.  1st  mortgage  7  p.  c.  bonds,  payable  July  1,  1902 $412,000 

K.  City,  Top.  &  Wtn.  RR.  1st  mortgage  7  p.  c.  bonds,  payable  July  1, 1905 854,000 

"  "  "    income  7  p.  c.  bonds,  payable  March  1,  1906 200,000 

Flor.  El  Dor.  &  W.  Val.  RR.  1st  mortgage  7  p.  c.  bonds,  payable  August  1, 1907.  310,000 
PI.  Hill  &  De  Soto  RR.  1st  mortgage  7  p.  c.  bonds,  payable  Oct.  1, 1907 120,000 

Bonds  issued  by  Leased  Line,  not  guaranteed  principal  or  interest : 
N.  Mex.  &  Sthrn.  Pacific  RR.lst  m.  7  p.  c.  bonds,  payable  April  1, 1909.  ..$4,425,000 
Bonds  issued  to  the  A.,T.  &  Sta.  Fe  RR.  Co.  by  leased  lines,  for  which  the  A.,  T.  &  Sta. 
Fe  RR.  has  issued  its  own  bonds,  the  latter  (5  per  cent.J  being  included  in  the  com- 
pany's indebtedness,  as  stated  above  : 

N.  Mex.  &  Sthn.  Pacific  7  p.  c.  bonds,  issued  to  secure  the  5s  of  1909 $1,185,000 

K.  City,  Top.  &  Sta.  Fe  7  p.  c.  bonds,  issued  to  secure  in  part  the  5s  of  1920  2,318,800 
The  amount  of  the  company's  consolidated  bonds  outstanding  January  1,  1880, 
was  $3,500,000.  During  the  year  bonds  amounting  to  $3,257,500  were  exchanged  for 
stock  and  canceled.  The  exchange  of  5s  for  7s  with  the  New  Mexico  Company  was 
made  for  the  purpose  of  completing  that  line.  The  exchange  with  the  K.  C.,  T.  & 
Sta.  Fe  was  made  for  the  purchase  through  that  company  of  the  Kansas  City,  Law- 
rence and  Southern,  and  the  Kansas  City,  Burlington,  Santa  Fe  Railroads. 

Since  the  close  of  the  fiscal  year,  the  company  has  decided  to  issue  some  $6,225,- 
000  of  new  stock,  to  be  first  offered  at  par  to  the  present  stockholders,  in  ratio  of  one 
share  to  four  held  by  them  (the  total  stock  outstanding  at  the  time  being  $24,891,- 
000) ;  payments  to  be  made  in  five  equal  installments,  March  1,  June  1,  September  1, 
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and  December  1.  The  purpose  of  the  issue  is  to  provide  for  improvement  of  roads, 
bridges  and  buildings,  for  new  equipment,  machine  shops,  depot  grounds,  etc.  For 
the  road  25,000  tons  of  steel  rails  and  500,000  ties  are  to  be  purchased,  and  new 
equipment  to  the  value  of  $2,500,000. 

Land  Department. — By  act  of  March  3, 1863,  Congress  granted  for  this  line  in 
Kansas  10  sections  (6,400  acres)  of  land  per  mile,  or  a  total  (after  deductions)  of  2,- 
932,784  acres.  Of  this  amount  there  has  been  patented  to  the  company  2,474,326 
acres.  Number  of  acres  sold  up  to  December  31,1880, 1,016,431.  Balance  of  patented 
lands  unsold,  1,457,895  acres.  Lands  still  due  from  the  U.  S.  Government  (estimated), 
458,457  acres. 

During  the  year  1880,  there  were  sold  78,242  acres  of  land,  at  an  average  price 
of  $4.97  per  acre,  amounting  to  $390,327.28.  Receipts  in  1880:  Cash  from  sales, 
$199,187.79  ;  from  deferred  payments  (contracts,  No.  1  to  3,518  and  4,859  up),  $317,- 
987.54;  and  from  deferred  payments  (account  of  income  bond  trust,  contracts  No. 
3,519  to  4,858),  $82,855.72— total  receipts,  $400,843.26. 

Total  receipts  from  organization  of  department  to  December  31,  1880,  from  all 
sources,  $3,678,668.61.  Bills  receivable  at  close  of  1880,  $2,288,185.82. 

COWLEY,  SUMNER  AND  FORT  SMITH  RAILROAD.— Wichita,  Kans.,to 
Arkansas  City,  Kans.,  68.61  ;  and  Wellington,  Kans.,  to  Caldwell,  Kans.,  23.32— 
total,  91.93  miles.  Opened  to  Arkansas  City,  December  31, 1879,  and  to  Caldwell, 
June  13,  1880.  Controlled  and  operated  by  A.,  T.  Sta.  Fe  RR.  Co.,  which  pays  the 
interest  of  the  bonded  debt  as  rental.  Capital  stock,  $1,500,000  ;  of  which  $1,199,- 
400  is  owned  by  the  A.,  T.  &  Sta.  Fe.  Co.  Funded  debt,  1st  mortgage  7  per  cent.' 30- 
year  bonds,  due  October  1, 1909,  $798,000,  of  which  the  A.,  T.  &  Sta.  Fe  Co.  own 
$232,000,  and  guarantee  principal  and  interest  of  whole  issue.  Cost  of  road,  $2,- 
372,822.54.  C.  C.  BURR,  President;  G.  L.  Goodwin,  Treasurer,  Boston,  Mass. 

ELK  AND  CHAUTAUQUA  RAILROAD.— South  line  of  Green  wood  County, 
Kans.,  to  Howard,  Kans.,  11.84  miles.  A  continuation  of  the  Kansas  City,  Emporia 
and  Southern  RR.  Built  in  1879.  Rental  based  on  gross  earnings.  Capital  stock, 
$100,000,  of  which  $68,000  is  owned  by  the  A.,  T.  &  S.  F.  Co.  Cost  of  road,  $186,- 
151.82.  Ross  BURNS,  President;  G.  L.  Goodwin,  Treasurer,  Boston,  Mass. 

FLORENCE,  EL  DORADO  AND  WALNUT  VALLEY  RAILROAD.— 
Florence,  Kans.,  to  El  Dorado,  Kans.,  29.32  miles.  Constructed  in  1877,  and  oper- 
ated by  A.,  T.  &  Sta.  Fe  Co.  since  August  1,  1877.  Rental,  35  per  cent,  of  gross 
earnings — but  not  less  than  7  per  cent,  on  bonds.  Capital  stock,  $450,000  ;  of  which 
$248,000  is  owned  by  Atchison  Co. ;  funded  debt,  1st  mortgage  7  per  cent.  30-year 
bonds,  due  August  1,  1907,  $310,000  ;  cost  of  road,  $638,000.  ALDEN  SPEARE,  Presi- 
dent ;  vGeo.  L.  Goodwin,  Treasurer,  Boston,  Mass. 

KANSAS  CITY,  EMPORIA  AND  SOUTHERN  RAILROAD.— Emporia, 
Kans,  to  south  line  of  Greenwood  County,  Kans.,  64.21  miles.  Completed  and 
opened  October  10,  1879.  Rental  based  on  gross  earnings,  but  to  be  made  the  inter- 
est on  the  bonded  debt.  Capital  stock,  $642,100 ;  of  which  $353,200  is  owned  by  the 
A.,  T.  &  S.  F.  Co.;  and  funded  debt,  1st  mortgage  7  per  cent.  30-year  bonds,  guaran- 
teed principal  and  interest  by  Atchison  Co.,  due  July  1,  1909,  $532,000.  Cost  of 
road,  $1,301,789.19.  WARREN  SAWYER,  President;  Geo.  L.  Goodwin,  Treasurer, 
Boston,  Mass. 

KANSAS  CITY,  TOPEKA  AND  WESTERN  RAILROAD.— Kansas  City, 
Mo.,  to  Topeka,  Kans.,  66.32  miles.  Consolidation  September  29,  1875,  of  the  Law- 
rence  and  Topeka  and  the  Kansas  Midland.  Leased  in  perpetuity  from  October  1, 
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1875,  to  the  A.,  T.  &  Sta.  Fe  RR.  Co.,  who  own  all  the  capital  stock  and  pay  the  in- 
terest  on  the  funded  debt.  It  is  used  by  the  lessee  as  the  main  line  between  Kansas 
City  and  Topeka.  Capital  stock,  $3,500,000.  Funded  debt,  1st  mortgage  7  per  cent. 
20-year  gold  bonds,  dated  1875,  due  July  1,  1905,  interest  January  and  July,  $854,- 
000;  income  mortgage  7  per  cent,  bonds,  dated  1878,  due  March  1,  19C6,  $200,000. 
Also  mortgage  6  per  cent,  bonds,  dated  September  1,  1880,  due  September  1,  1920, 
interest  March  and  September,  $2,318,800.  This  issue  is  owned  by  the  Atchison,  To- 
peka  and  Santa  Fe  Co.,  and  was  made  to  secure  in  part  the  5  per  cent,  sinking  fund 
bonds  of  the  latter  issued  against  them.  Total  bonded  debt,  $3,872,800.  Total 
cost,  $7,011,491.11  ;  of  which  amount  $3,743,000  represents  permanent  investment  in 
the  'Kansas  City,  Lawrence  and  So.  Kansas  RR.  T.  J.  COOLIDGE,  President;  G.  L. 
Goodwin,  Treasurer,  Boston,  Mass. 

MANHATTAN,  ALMA  AND  BURLINGAME  RAILROAD,  —  Owned 
jointly  with  the  Union  Pacific  Ry.  Co.,  which  see. 

MARION  AND  McPHERSON  RAILROAD.— Florence,  Kan.,  to  Lyons, 
Kan.,  78.77  miles.  Opened  from  Florence  to  McPherson  September  29,  1879,  and  to 
Lyons  June  1,  1880.  Leased  to  the  Atchison  Co.  for  interest  on  funded  debt.  Capi- 
tal stock,  $1,200,000,  of  which  the  Atchison  Co.  owns  the  major  part.  Funded  debt, 
1st  mortgage  7  per  cent.  30-year  bonds,  dated  October  1,  1879,  due  October  1,1909, 
interest  April  1  and  October  1,  $604,000,  principal  and  interest  guaranteed  by  Atchi- 
eon  Co.  Cost  of  road,  $2,017,235.71.  GEO.  C.  LORD,  President;  G.  L.  Goodwin, 
Treasurer,  Boston,  Mass. 

MARION  AND  McPHERSON  EXTENSION  RAILROAD.— Lyons,  Kan., 
to  Ellen  wood,  Kan.,  20  miles.  To  be  completed  in  1881  ;  now  under  construction. 
Capital  stock  authorized,  $120,000.  No  funded  debt.  GEO.  C.  LORD,  President;  G. 
L.  Goodwin,  Treasurer,  Boston,  Mass. 

NEW  MEXICO  AND  SOUTHERN  PACIFIC  RAILROAD.— Colorado 
State  Line  to  San  Marcial,  N.  Mex.,  353.97,  and  branch  to  Santa  Fe,  18.12  :  total, 
372.09  miles.  Opened  to  Las  Vegas  (118.2  in.),  July  4,  1879  ;  to  Albuquerque  (250.4 
m.),  April  15,  1880  ;  to  San  Marcial,  October  1,  1880.  Branch  to  Santa  Fe  opened 
February  16,  1880.  Leased  to  A.,  T.  and  Santa  Fe  Co.  Capital  stock,  $5,610,000,  all 
owned  by  the  Atchison  Co.  Funded  debt,  1st  mortgage  7  per  cent.  30-year  bonds, 
dated  April  1, 1879,  due  April  1, 1909,  interest  April  1  and  October  1,  $5,610,000  ;  of 
these,  $1,185,000  are  owned  by  the  A.,  T.  and  S.  F.  Co.  to  secure  the  $1,173,000  5  per 
cent,  bonds  of  the  latter  company  issued  against  them.  Cost  of  road,  $11,348,344.- 
70.  T.  J.  COOLIDGE,  President ;  G.  L.  Goodwin,  Treasurer,  Boston,  Mass. 

PLEASANT  HILL  AND  DE  SOTO  RAILROAD.— Pleasant  Hill,  Mo.,  to 
Cedar  Junction,  Kan.,  44.89  miles.  The  St.  L.,  Lawr.  and  Wtn.  RR.  was  sold  under 
foreclosure  February  23,  1877,  and,  resold,  the  western  portion  (16.5  m.)  to  the  K.  C., 
Top.  and  Wtn.  Co.,  and  the  eastern  section  (44.89  m.)  to  the  P.  H.  and  D.  S.  Co.  The 
latter  was  leased  to  the  A.,  T.  and  S.  F.  Co.  in  perpetuity  from  September  1,  1877, 
at  a  rental  of  25  per  cent,.,  but  not  less  than  7  per  cent,  on  bonds.  Capital  stock, 
$387,000,  all  owned  by  the  Atchison  Co  ;  funded  debt,  1st  mortgage  7  per  cent.  30- 
year  bonds,  due  October  1,  1907,  $120,000  :  total  stock  and  bonds,  $507,000.  Cost  of 
road,  $492,714.82.  G.  B.  WILBUR,  President;  George  L.  Goodwin,  Treasurer,  Bos- 
ton,  Mass. 

PUEBLO  AND  ARKANSAS  VALLEY  RAILROAD.— Kansas  State  Line 
to  South  Pueblo,  Col..  148.72;  with  branches— from  Pueblo,  Col.,  to  Coal  Banks 
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(Rockvale)  Col.,  37.01;  and  from  La  Junta,  Col.,  to  New  Mexico  Territorial  Line,  96.37: 
total,  282.10  miles.  Consolidation  October  1,  1875,  of  the  P.  and  Ark.  Valley  and  the 
Col  and  N.  Mex.  Cos.,  and  leased,  same  date,  to  A.,  T.  and  S.  F.  Co.  Main  line 
opened  March  1,  1876;  New  Mexico  line  December  7,  1878,  and  Rockvale  Branch 
November  25,  1880.  Leased  to  the  Atchison,  Topeka  and  Santa  Fe  Co.  for  interest 
on  funded  debt.  Capital  stock,  $5,616,200,  all  owned  by  the  A.,  T.  and  S.  F.  Co. 
Funded  debt,  1st  mortgage  7  per  cent,  bonds,  dated  November,  1875,  due  July  1, 1905, 
interest  January  1  and  July  1,  $1,633,000  ;  1st  mortgage  7  per  cent,  bonds,  dated  July 
1,  1878,  due  July  1,  1905,  interest  January  1  and  July  1,  $1,942,000  :  total,  $3,575,. 
000,  both  guaranteed,  principal  and  interest,  by  the  A.,  T.  and  S.  Fe  Co.  Cost  of 
road,  $8,940,378.43.  T.  J.  COOLIDGE,  President ;  G.  L.  Goodwin,  Treasurer,  Bos- 
ton, Mass. 

RIO  GRANDE,  MEXICO  AND  PACIFIC  RAILROAD.— San  Marcial, 
N.  Mex.,  to  Deming,  N.  Mex.,  128  miles  ;  and  Rincon,N.  Mex.,  to  Texas  State  Line, 
58  :  total,  186  miles.  Under  construction,  to  be  opened  in  1881.  Operated  by  and  for 
the  A.,  T.  and  S.  Fe  Co.  Capital  stock,  $5,838,000.  Funded  debt,  1st  mortgage  6 
per  cent.  40-year  bonds,  dated  October  1,  1880,  due  October  1,  1920,  interest  April 
land  October  1,  $4,800,000.  These  bonds  are  owned  by  the  A.,  T.  and  S.  F.  Co.,  and 
secure  the  4£  per  cent,  sinking  fund  bonds  of  that  company  issued  to  amount  of  $5,- 
150,000,  against  them,  and  the  $500,000  bonds  of  the  R.  G.  and  El  Paso  Company. 
T.  J.  COOLIDGE,  President;  G.  L.  Goodwin,  Treasurer,  Boston,  Mass. 

RIO  GRANDE  AND  EL  PASO  RAILROAD.— New  Mexico  Line  to  El 
Paso,  Tex,  19.80  miles.  A  continuation  of  the  Rio  Grande,  Mexico  and  Pacific  RR. 
south.  Opened  May  31,  1881.  To  be  operated  on  completion  by  the  A.,  T.  and  S.  F. 
Co.  Capital  stock,  $200,000.  Funded  debt,  1st  mortgage  6  per  cent,  bonds,  dated 
October  1,  1880,  due  October  1,  1920,  interest  April  1  and  October  1,  $500,000,  owned 
by  A.,  T.  and  8.  F.  Co.,  which  issued  its  own4J  per  cent,  sinking  fund  bonds  against 
them.  W.  B.  STRONG,  President;  G.  L.  Goodwin,  Treasurer,  Boston,  Mass. 

WICHITA  AND  SOUTH-WESTERN  RAILROAD.— Newton,  Kan.,  to 
Wichita,  Kan.,  27.28  miles.  Chartered  March  2,  1868.  Opened  May  13,  1872,  Leased 
to  the  A. ,  T.  and  S.  Fe  Co.  ;  rental  interest  on  bonded  debt.  Capital  stock,  $500,000, 
all  owned  by  A.,  T.  and  S.  F.  Co.  ;  and  funded  debt,  1st  mortgage  7  per  cent.  25-year 
bonds,  dated  July  1,  1877,  due  July  1,  1902,  interest  January  1  and  July  1,  $412,000. 
Cost  of  road,  $935.450.09.  ISAAC  T.  BURR,  President;  G.  L.  Goodwin,  Treasurer, 
Boston,  Mass. 

Directors,  A.,  T.  and  S.  F.  RR,  Co.  (elected  April  22,  1881).— T.  Jefferson  Cool- 
idge,  Manchester,  Mass.  ;  'Isaac  T.  Burr,  Alden  Speare,  C.  J.  Paine,  G.  A.  Gardner, 
B.  P.  Cheney,  C.  W.  Pierce,  Boston,  Mass.  ;  W.  Powell  Mason,  Walpole,  N.  H.  ;  S. 
L.  Thorndike,  Cambridge,  Mass.  ;  Sidney  A.  Kent,  Chicago,  111. ;  C.  K.  Holliday, 
Topeka,  Kan. ;  L.  Severy,  Reading,  Kan.  ;  B.  F.  Stringfellow,  Atchison,  Kan. 

T.  JEFFERSON  COOLIDGE,  President Boston,  Mass. 

William  B.  Strong,  Vice-President  and  Gen.  Man Topeka,  Kan. 

Sec.  and  Treas.  -Edw'd  Wilder  . . .  .Topeka,  Kan.  I  Gen.  Fgt.  Agt.—S.  F.  Goddard Topeka,  Kan. 
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As.Sec.  &  As.  7'raz.— G.  L.  Goodwin.Boston,  Mass. 
Cotnptroller—S.  Lothrop  Thorndike.. 
Gen.  Auditor—  John  P.  Whitehead..        "          " 
Asst.  Gen.Man.—Qteo.  O.  Manchester. Topeka,  Kan. 


Gen.  Pas.  &  Tkt.  Agt.—Wm.  F.  White 

A  ct.  Auditor— H.  C.  Clements 

Land.  Coni'r — A.S.Johnson " 

VhiefEng.—K.  A.  Robinson. .  .Las  Vegas,  N.  Mex. 


PRINCIPAL  OFFICE  AND  ADDRESS Topeka,  Kan . 

Financial  Office No.  95  Milk  Street,  Boston,  Mass. 
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Line  of  Road.— Kansas  City,  Mo.,  to  Baxter  Springs,  Kans 159.92  m. 

Rich  Hill  RR.:  Main  Line,  Kans.,  to  the  Spencer  Coal  Mine,  Mo.  .22.76 

Branch  Line  :  Rich  Hill,  Mo.,  to  Coal  Mines  S.  of  Carbon  C.,  Mo. . .  4.78—  27.54  " 

Ft.  Scott,  S.-Etn.  and  Memphis  MR. :  M.  L. ,  Kans.  ,to  Golden  City,  Mo .  48 . 79 

Branch  Line:  Arcadia,  Mo.,  to  Coal  Mines,  Mo 2.48—51.27  " 

Short  Creek  and  Joplin  RR.:  Baxter  Springs, Kans.,  to  Joplin,  Mo 15.46  " 

Springfield  and  Wtn.  Mo.  RR.:  Springfield,  Mo.,  to  Ash  Grove,  Mo 19.  00  " 

Memphis,  Kansas  and  Col.  Ry.  (N.  G.) :  Weir  City,  Kans.,  to  Parsons,  Kans.  31  04  " 
Union  Transit  Ry.:  Spur  Track  to  Grand  Avenue  in  Kansas  City 1 .28  " 

Total  in  operation  December  31,  1880 305.51  m. 

Sidings,  etc.,  40  miles.  Gauges,  4  feet  8£  in.  and  3  feet.  Rail  (steel,  64. 47),  56  Ibs. 

Organized  as  Missouri  River,  Fort  Scott  and  Gulf  RR.  Co.,  October  20,  1868.; 
road  opened  May  2,  1870.  Default  made  on  the  2d  mortgage  coupons  October  15, 
1873,  and  on  1st  mortgage  coupons  July  1,  1875.  Sold  under  foreclosure,  and  pur- 
chased by  bondholders'  committee  February  5,  1879.  Reorganized  under  present 
title  April  1,  1879. 

The  leased  lines,  named  above,  have  been  built  mainly  from  resources  furnished 
by  the  leasing  company.  Their  bonds  are  guaranteed  by  the  same,  principal  and  in- 
terest, and  their  stocks  are  entitled  to  the  same  rate  of  dividends  with  those  paid  on 
the  stock  of  the  K.  C.,  F.  S.  &  G.  RR.  Co.  The  cost  of  these  branches  is  estimated' at 
about  $13,500  per  mile.  It  is  now  proposed  to  consolidate  the  leased  with  the  main 
line. 

Rolling  Stock. — Locomotive  engines,  32.  Cars — passenger,  13;  baggage,  mail 
and  express,  6;  way,  13  ;  caboose,  5  ;  combination,  50  ;  freight  (box,  357  ;  stock,  50  ; 
coal,  744),  1,151— total,  1,238.  Pay  car,  1. 

Operations  for  year  ending  December  31, 1880. — Trains  run  (passenger,  200,403  ; 
freight,  453,534),  653,936  miles.  Total  engine  service,  956,713  miles.  Passengers  car- 
ried, 257,530  ;  carried  one  mile,  8,819,638.  Freight  moved,  672,367  ;  moved  one  mile, 
49,435,645  tons. 

Earnings.  (Average,  190.3  miles.)  Expenditures. 


From  Passengers $299,744  22 

Freight 851,98955 

'*  Mail 16,46982 

"  Express 18,00000 

Miscellaneous 36,663  44 

Total  ($6,370.80  per  mile) $1,222,867  03 


For  Way  and  Structures $202,328  80 

"    Rolling  Stock 218,45768 

"    Transportation 140,35112 

"    General  Service .-. 76,84246 

"    Taxes,  State  and  local 58,971  74 

Total  ($3,575.62  per  mile) $696,951  80 


Net  earnings  (43.9  per  cent.),  $525,915.23.  Interest,  dividends  and  premium  re- 
ceived, $58,215.21.  Available  revenue,  $584,130.44.  Payments  :  Interest  on  mort- 
gage bonds,  $234,350.10 ;  interest  on  leased  lines'  bonds  from  September  1,  1880,  at 
7  per  cent,  per  annum,  as  rental,  $36,936.67  ;  premium  paid  for  exchange  of  8  per 
cent,  bonds  of  Ft.  Scott,  South-eastern  and  Memphis  Ry.  Co.  for  7  per  cent,  bonds  of 
F.  &  S.  S.-E.  &  M.  RR.  Co.,  $11,360;  dividend  (August  10,  1880),  on  preferred  stock 
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contracts,  3£  per  cent.,  $96,159— total,  $384,127.08.  Balance,  from  1879,  $5,321,311. 
Total  surplus,  $200,003.36.  A  further  dividend  of  4|  per  cent,  on  preferred  stock  was 
paid  February  15,  1881,  making  8  per  cent,  for  the  year. 

Statement  of  operations,  etc.,  for  seven  years  : 


1874 

1875 

1876 

1877 

1878 

1879 

1880 

Passenger  Train  Miles  
Freight  Train  Miles  

198,122 
235,048 

178,946 
258379 

159,687 

280892 

199,407 
318  265 

184,445 
593  147 

190,029 
422  545 

200,402 
453  534 

Passengers     

107,413 

106,152 

119  658 

125  856 

142  236 

155  726 

257  530 

Passenger  Miles. 

4  181  056 

3  953  S20 

4  5gq  no 

4  977  670 

5  203  93'3 

5  585  154 

fl  SI  Q  KQfl 

257  399 

292  469 

445  968 

416  595 

455  2^5 

494  577 

fi"~2  ^fi7 

Tonnage  Miles.               

20,656,536 

23,054,779 

30,567  648 

28  131  154 

32  301  278 

35  972  107 

49  435  645 

Passenger  Earnings  

205,538  37 

$ 
187,208  31 

207,822  24 

225,362  53 

$ 
20720246 

'   $' 

200  950  87 

299  744 

447,490  22 

443,718  06 

623  406  43 

581  491  51 

561  645  64 

631  783  53 

851  990 

Mail  and  Express  

27,889  60 

29,879  20 

31,226  18 

32,533  39 

38.929  31 

31  548  32 

34  470 

Miscellaneous  Receipts  

12,481  52 

17,067  65 

39,639  25 

26,347  52 

26,057  94 

22,581  51 

36,663 

Gross  Receipts  

693,399  71 

677,843  22 

902,094  04 

865,784  05 

833,835  35 

895,864  39 

1  222  867 

Gross  Expenses        

409,478  57 

480,932  78 

672,871  87 

638,556  50 

718  267  85 

563  053  08 

696  952 

Net  Revenue  

283,921  14 

196,910  44 

229,222  17 

227,177  55 

115,56750 

332,811  31 

525  915 

Gross  Earnings  p.  M  
Gros^  Expenses  p  M          .  . 

4.333  75 
2  559  24 

4,236  52 
300583 

5,638  09 
4  205  45 

15,410  84 
3  990  98 

5.214  47 
3  516  17 

5,517  08 
3  467  50 

6,370  80 
3  575  62 

Net  Revenue  per  Mile  . 

1,744  51 

1,23069 

1,432  64 

1,41986 

1,69829 

2,049  58 

2  795  18 

Expenses  to  Earnings  

59.05  p.  c. 

70.96  p.  c. 

74.59  p.  c. 

73.77  p.  c. 

67.44  p.  c. 

62.85  p.  c. 

56.13  p.  c. 

General  Balance,  December  31,  1880. 


Construction $8,911,25057 


Equipment 

Materials  on  hand 

Cash  on  hand 

Stock  and  Bonds 

Bills  Receivable,  Boston.  .. 
Due  from  Union  Transit  Co. 
Balance  of  Open  Account. . . 


626,805  33 
115,455  74 

49,885  80 
101,956  41 
131,000  00 

38,262  61 
211,751  69 

$10,186,868  15 


Capital  Stock,  Common $4,000,000  00 


Contracts  for  Preferred  Stock 

Funded  Debt $4,000,000 

Retired  by  Trustees 943,100— 

Interest  on  Bonds  accrued 

Bills  Payable,  etc 

Income  Land  Account 

Income  (general)  Account 


2,750,000  00 

3,056,900  00 
54,768  60 
35,673  00 
89,023  19 


$10,186,368  15 


Funded  debt,  1st  mortgage  7  per  cent,  bonds  on  road  and  lands,  dated  June  2, 
1879,  payable  June  1,  1909.  Of  the  original  amount,  $4,000,000,  $943,100  have  been 
retired  from  sales  of  lands. 

Bonds  of  the  leased:  lines,  guaranteed  by  this  company:  1st  mortgage  (F.  &  S. 
S.-E.  &  M.  RR.,  51.27  in.)  7  per  cent.  30-year  bonds,  due  September  1,  1910,  $713,- 
000  ;  1st  mortgage  (Rich  Hill  RR.,  27.54  m.)  7  per  cent.  30-year  bonds,  due  September 
1,  1910,  $361,000  ;  1st  mortgage  (Short  Creek  and  Joplin  RR.,  15.46  m.)  7  per  cent. 
30-year  bonds,  due  September  1,  1910,  $214,000;  1st  mortgage  (Memp.,  Kans.  & 
Col.  Ry.,  31.04  m.)  7  per  cent.  30-year  bonds,  due  September  1,  1910,  $295,000  ;  $450,- 
000  additional  F.  Scott,  S.-E.  &  Memphis  RR.  Co.'s  bonds  had  been  issued  to  March  1, 
1881,  to  pay  for  construction  of  additional  road  to  Springfield,  Mo. 

Preferred  stock  entitled  to  8  per  cent,  interest,  if  earned.  The  full  amount  was 
paid  for  1880. 

Land  Department.— Aggregate  sales  of  land  in  1880,  346,902.59  acres,  of  which 
285,402.93  acres  were  sold  for  cash,  at  $3.40  per  acre,  amounting  to  $975,755.32  :  61,- 
499.66  acres  on  time,  at  $5.11  per  acre,  amounting  to  $314,390.58.  There  were  also 
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sold  210  town  lots,  for  $10,039.07  :  total  sales  of  lands  and  town  lots,  $1,300,185.07, 
Total  cash  receipts  for  the  year,  $1,151,667.80.  The  expenses  of  the  department,  in- 
cluding taxes,  amounted  to  $58,444.20.  Under  contract  80,530.17  acres  ;  outstanding 
contracts,  $328,254.20.  Town  lot  contracts,  $14,295.20.  Unsold  lands  100,775.76 
acres,  valued  at  $5.25  per  acre  ;  town  lots  unsold,  valued  at  $28,240.  Proceeds  of 
land  and  lot  sales  to  be  applied  to  the  reduction  of  the  mortgage  bonds. 

RICH  HILL  RAILROAD,— Junction,  Kans.,  to  Rich  Hill,  Mo.,  19.16  miles, 
•with  branches  to  the  McComb  and  Spencer  coal  banks,  3.6;  and  to  Carbon  Centre, 
4.78  miles — total  line,  27.54  miles  :  total  track,  30.46  miles.  Commenced  June  1,  and 
opened  September  12,  1880.  Cost,  $300,106.89.  H.  H.  HUNNEWELL,  President; 
Charles  Merriam,  Treasurer,  Boston,  Mass. 

FORT  SCOTT,  SOUTH-EASTERN  AND  MEMPHIS  RAILROAD.— Junc- 
tion, Kan.,  to  Golden  City,  Mo.,  42.79  miles,  with  a  coal  branch  from  Arcadia,  2.46  miles: 
total,  51.27  miles.  Total  track,  54.93  miles.  Opened  in  1874,  6.5  mile?,  and  to  Arca- 
dia, 12.8  in  1877 ;  extended  to  Golden  City  in  1880,  and  to  Ash  Grove  in  1881.  The 
branch  was  built  in  1879;  connects  with  the  Springfield  and  Western  Missouri  RR.,  and 
in  connection  with  that  road  forms  a  continuous  line  from  the  junction  (4  m.  S.  Ft. 
Scott)  to  Springfield,  of  79.52  miles.  Cost,  $850,000.  GEORGE  H.  NETTLETON,  Pres- 
ident, Kansas  City,  Mo. ;  Charles  Merriam,  Treasurer,  Boston,  Mass. 

SPRINGFIELD  AND  WESTERN  MISSOURI  RAILROAD.— Springfield, 
Mo.,  to  Ash  Grove,  Mo.,  19  miles  :  total  track,  19.58  miles.  Opened  in  April,  1878. 
Purchased  in  the  interest  of  the  K.  C.,  Ft.  S.  &  G.  RR.  Co.  in  June,  187d,  and  since 
held  by  that  company  to  form  a  part  of  the  line  from  Kansas  City  to  Memphis.  Cost, 
$110,000.  Earnings  in  1880  were  $20  526.91 ;  expenses,  including  taxes,  $11,270.57  ; 
net,  $9,256.34.  GEO.  H.  NETTLETON,  President,  Kansas  City,  Mo.  ;  Charles  Shep- 
pard,  Treasurer,  Springfield,  Mo. 

MEMPHIS,  KANSAS  AND  COLORADO  RAILWAY  (N.  G.).— Weir  City, 
Kan.,  to  Parsons,  Kan.,  31. 04 miles  :  total  track,  32.60  miles.  Organized  December  4, 
1877  ;  road  opened  April  15,  1879.  Purchased  in  the  interest  of  the  K.  C.,  Ft.  S.  & 
G.  RR.  Co.  in  February,  1880.  Cost,  $200,000  ;  the  extension,  $105,000,  or  $305,000 
in  all.  H.  H.  HUNNEWELL,  President;  Charles  Merriam,  Treasurer,  Boston.  Mass. 

SHORT  CREEK  AND  JOPLIN  RAILROAD.— Baxter  Springs,  Kan.,  to 
Joplin,  Mo.,  15.46  miles:  total  track,  17.35  miles.  Organized  June  3,  1879;  road 
opened  October  13, 1879.  Leased  to  K.  C.,  Ft.  S.  &  G.  RR.  Co.,  for  7  p.  c.  on  bonds  and 
1  per  cent,  to  sinking  fund,  guaranteed  by  lessee.  Cost,  $212,753.85.  H.  H.  HUNNE- 
WELL, President;  Charles  Merriam,  Treasurer,  Boston,  Mass. 

Directors  K.  C.,  Ft.  S.  &  G.RR.  Co.  (elected  May,  1881).— H.  H.  Hunnewell,  Sid- 
ney  Bartlett,  Charles  Merriam,  F.  M.  Weld,  F.  G.  Dexter,  Nathaniel  Thayer,  jr., 
Francis  Bartlett,  John  A.  Burnham,  jr.,  Alpheus  Hardy,  James  H.  Blake,  Boston, 
Mass.  ;  B.  P.  McDonald,  C.  W.  Blair,  Fort  Scott,  Kan. ;  Ira  Harris,  Rosedale,  Kan. 

H.  H.  HUNNEWELL,  President Boston,  Mass. 

Sec.  &  Treas.— Charles  Merriam  . . .  .Boston,  Mass. 


Gen.  Man.— Geo.  H.  Nettleton..  .Kansas  City,  Mo 
Superintendent— L.  W.  Towne  " 

Auditor— 3.  S.  Ford  "  " 

Cafhier-J.  H.  Aldrich...  « 


A  ^t.Supt.  &  TnMaster— J  .L.BarnesKansasCity,Mo. 

Gen.  Fgt.  Agt.—i.  N.  Watkins  ... 

Gen.  Pass.  Agt.—J.  E.  Lockwood  .          " 

Land  Cam.- John  A.  Clark 

Purchasing  Ayt.—R.  P.  Jaques  ...          " 


PKINCIPAL  OFFICE  AND  ADDKESS Kansas  City,  Mo. 

Financial  Office  and  Transfer  Agency.  .No.  26  Sears  Building,  Boston,  Mass. 
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KANSAS    CITY,    LAWEENCE    AND    SOUTHERN    KANSAS 

EAILEOAD. 

Line  of  Road. — Lawrence,  Kan.,  to  Coffeeyville,  Kan 143.33  miles. 

/  Ottawa  Junction,  Kan.,  to  Olathe,  Kan 31.77 

Extensions  :   -j  Cherry  vale,  Kan.,  to  Harper,  Kan 148.82 

(  Wellington,  Kan.,  to  Hunnewell,  Kan 18.35—198.94      " 

Leased  :  Ottawa  and  Burlington  RR 46.00      " 

Total  length  of  lines 388.27  miles. 

Sidings  and  other  tracks,  22.86  miles.  Gauge,  4  feet  8£  inches.  Rail,  56  Ibs. 

Formed  by  consolidation  (December  16,  1880)  of  the  Kansas  City,  Lawrence  and 
Southern,  the  Southern  Kansas  and  Western,  and  the  Sumner  County  RR.  Cos. 

The  K.  C.,  L.  &  S.  K.  was  organized  as  the  Leaven  worth,  Lawrence  and  Galveston 
RR  ;  reorganized  as  K.  C.,  L.  &  S.  RR.  Go.  in  April,  1879,  when  the  Kansas  City  and 
Santa  Fe  and  the  Southern  Kansas  RRs.  were  consolidated  with  it,  making  a  line  of 
184.74  miles. 

The  Southern  Kansas  and  Western  RR.  Co.  was  organized  in  1879 ;  opened  to 
Harper,  October  1,  1880,  and  leased  to  the  K.  C.,  L.  &  S.  RR.  Co.  at  a  rental  of  38  per 
cent,  of  gross  earnings. 

The  Sumner  County  RR.,  built  in  1880,  was  leased  in  that  year  to  the  K.  C.,  L. 
&  S.  RR.  Co.,  on  the  same  terms. 

The  stock  of  the  K.  C.,  L.  &  So.  Kan.  Co.,  into  which  the  above  were  consoli- 
dated, was  purchased  in  November,  1880,  at  par,  by.  the  Kansas  City,  Topeka  and 
Western  RR.  Co.,  which  paid  for  it  in  the  5  per  cent.  40-year  bonds  of  the  Atchison, 
Topeka  and  Santa  Fe  RR.  Co.,  dated  September  1, 1880,  issued  fort  hat  purpose  and  in 
exchange  also  for  an  equal  amount  of  6  per  cent,  bonds  of  the  Kansas  City,  Topeka 
and  Western  RR.  Co.  By  this  purchase,  the  Atchison,  Topeka  and  Santa  Fe  Co.  have 
become  owners  of  the  Kansas  City,  Lawrence  and  Southern  Kansas  line,  subject  only 
to  its  funded  debt. 

Income  Account,  year  ending  December  31,  1880. 


Gross  Earnings  (K.  C.,  L.  &  S.  K.  RR.). $738,202  01 

Miscellaneous  Interest 7,182  35 

Receipts  from  Land  Sales  104,377  03 

Total  Receipts $849,761  39 


Operating  Expenses  and  Taxes $554,968  49 

Expenses  Land  Department 20,645  25 


Total  Payments $575,613  74 


Balance,  net  income,  $274,147.65.  Leased  lines,  rental,  $91,004.33;  interest  on 
bonds,  $117,600  ;  balance  to  credit,  $65,543.32.  Charges  to  construction  for  year 
1880,  $1,901.97  ;  and  to  equipment,  $131,226.44. 

Land  Department. — Unsold  land  December  31,  1880,  34,982  acres.  Town  lots, 
valued  at  $6,395.  Unpaid  principal  on  outstanding  land  contracts,  $165,848. 

Financial  Statement  (consolidation). — Capital  stock  (owned  by  A.  T.  &  Sta.  Fe 
RR.  Co.),  $3,759^900 ;  funded  debt,  $5,029,000  :  total,  representing  cost  of  property, 
$8,788,900. 

Funded  debt : 

1st  m.  (K.C.,L.&S.RR.),  30-year  bonds,  dated  Sept.  1,  1879,  int.  Apr.  &  Oct. $2,940, 000 
1st  m.  (S.K.&W.RR.),30-year  7  p.c.bonds,dated  Jan.l,  1880,  int.  Jan.&July.  1,823,000 
1st  m.(SumnerCo.RR.),30-year  7  p.c.bouds,dated  Sept.l,1880,int.May&Sept.  266,000 

47 


738  MANUAL  OF  EAILROADS — KANSAS. 

The  bonds  of  the  K.  C.,  L.  &  S.  RR.  Co.  bear  interest  for  the  first  two  years  at 
the  rate  of  4  per  cent.  ;  for  the  next  two  years,  of  5  per  cent.,  and  thereafter  of  6  per 
cent,  per  annum. 

OTTAWA  AND  BURLINGTON  RAILROAD. -From  Ottawa,  Kan.,  to  Bur- 
lington, Kan.,  46  miles.  Sidings,  2.17  miles.  Chartered  as  Kansas  City,  Burlington 
and  Santa  Fe  Ry.  Co.,  February  4,  1870  ;  opened  March  28, 1878.  Sold  under  fore- 
closure February,  1881,  and  reorganized  under  present  title.  Leased  to  the  Kansas 
City,  Lawrence  and  Southern  Kansas  RR.  Co.,  which  guarantees  principal  and  interest 
of  its  bonds.  Capital  stock,  $500,000  ;  funded  debt,  1st  mortgage  7  per  cent,  bonds, 
due  1910,  $500,000.  GEORGE  H.  NETTLETON,  President;  J.  S.  Ford,  (Secretary  and 
Treasurer,  Kansas  City,  Mo. 

Directors  K.  C.,  L.  &  S.  K.  RR.  Co.— T.  J.  Coolidge,  S.  L.  Thorndike,  J.  T.  Burr, 
B.  P.  Cheney,  H.  H.  Hunnewell,  Charles  Merriam,  Boston,  Mass.  ;  W.  P.  Mason, 
Walpole,  N.  H.  ;  Alden  Speare,  Boston,  Mass.  ;  O.  E.  Learnard,  Lawrence,  Kan.  ;  W. 
B.  Strong,  J.  W.  Scott,  Topeka,  Kan. 

T.  J.  COOLIDGE,  President Boston,  Mass. 

Gen.  Man.— George  H.  Nettleton.Kansas  City,  Mo.  |  Gen.  Supt.—L.  W.  Towne Kansas  City,  Mo. 

PRINCIPAL  OFFICE  AND  ADDRESS Kansas  City,  Mo. 
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OF    MISSOURI. 


Area,  65,350  square  miles.    Population,  2,168,804.    Miles  of  Railroad,  January  1,  1881,  4,010.92. 


Statement  of  Mileage,  Cost,  Earnings  and  Dividends  of  the  Railroads  of  the  State. 


NAME  or  COMPANY. 

KAILBOADS. 

Cost  of 
Eoad. 

Miles 
Operated. 

Gross 
Earnings. 

$ 

Net 
Earnl'gs. 

Dlvl-       o 
dends       «. 
Paid.      dC 

Total. 

Mo. 

1  Beaver  Branch 

N. 

3.00 
54.00 
14.40 
6  50 
4  00 

M. 

3  00 
54.00 
14.40 
6.50 
4.00 

$ 

$ 

S       c.; 

2.  Boonev'le,St.Louis&S?th'n(M.P.) 
3  Cape  Girardeau 

600,000 
350,000 
600,000 

*21,500 

4  Cherry  Valley 

6.50 

5.  Crystal  City  .... 

6.  Dent  and  Phelps(St.L.,S.  &  L.  R.) 

4  00 
292.35 
4.00 
40.15 
43.00 
318.31 
27.10 
100.80 
786.80 
577.00 
218.50 
25.00 
13.00 
32.40 
44.17 
684.50 
135.00 
41.50 
327.25 
17.17 
42.30 
1  00 

4.00 
292.35 
4.00 
20.42 
43.00 
254.83 
27.10 
100.80 
284.47 
477.41 
53.13 
25.00 
13  00 
32.40 
44.17 
379.00 
132.50 
41.50 
293.13 
17.17 
42.30 
1  00 

13,718,241 

292.35 

2,561,391 

1,256,801 

230,395  .  . 

8.  Iron  Rid^e  (3  ft  ).. 

9  Joplin  (S  L  &  S  F  ) 

276,000 

14,838 

10.  Kansas  City  and  Eastern  (M.  P.). 
11.  Kan.  City,St.  Joseph*  C'ncilBPfs 
12.  LittleRiverValley&Arkansas(3ft.) 
13.  Louisiana  &  Mo.River  iC.&A.,Ill.) 
14.  Missouri,  Kansas  and  Texas  
15.  Missouri  Pacific  

10,707,734 
195,459 
5,695,300 
49,570,175 
32,412,211 
5,065,888 

284.70 
27.10 

786"  80 
706.50 

1,649,949 
21,868 

4.16l',671 
5,348,292 

495,218 

*159,917 
1,545,626 
2,369,762 
*208,644 
*35,000 

89,047  .. 
'-186,297  ;i* 

16.  Missouri  &  Western  (S.  L.  &  S.F.) 
17.  OsageValley&South'n  Kan.(M.P.) 
18.  St.  Joseph  and  Desloges  (3  ft.).  .  . 
19.  St.Louis,Ark.&  Texas(S.L.&S.F.) 
20.  St.  Louis,  Hannibal  and  Keokuk. 
21.  St.Louis,Iron  Mountain  &South'n 
22.  St.  Louis,  KroUuk  &  North-west'n 
23.  St.  Louis,  Salem  and  Little  Rock. 
24.  St.  Louis  and  San  Francisco  
25.  Salem&So.-east'n  (St.L.,S.&L.R.) 
26.  Sedalia,  Warsaw  &  Southern(3ft.) 
27  Tunnel  RR  of  St  Louis 



718,373 
1,800,000 
47,321,485 
5,400,000 
1,571.963 
38,015,382 

*  12,332 
5,368 
2,190,371 

44.17 
684.50 

30,369 
6,265,597 

41.50 
560.00 

184,195 
2,698,371 

111,095 
1,534,922 

'  157,566  .  . 

590,500 

50,056 
260,298 

62,500  5 

St.  Louis  RR.  Bridge   . 

1.22 
0.90 
16.00 

1.22 
0.90 
16.00 
1,262.90 

4,010.92 

12,764,000 

2.22 

1,138,627 

28  Union 

29.  West  End  Narrow  Gauge  (3  ft.).  . 

450,000 

16.00 

25,000 

Totals  '.. 

227,822,761 

3,45234 

24,085,330 

9,834,355 

525,738  .. 

CAPE  GIRAKDEAU  KAILWAY. 

Line  of  Road. — Cape  Girardeau,  Mo.,  to  Allenville,  Mo 14.40  miles. 

Sidings,  etc.,  1  mile.  Gauge,  4  feet  8|  inches.  Rail,  56  Ibs. 

Chartered  December  31,  1859,  as  Pilot  Knob,  Cape  Girardeau  and  Belmont  RR. 
Co. ;  name  changed  February  18,  1869,  to  Cape  Girardeau  and  State  Line  RR.  Co.,  by 
which  Co.  4  miles  of  track  were  laid  and  40  miles  of  grading  completed  at  close  of  1873. 
Chartered  under  present  name  August  10,  1880,  and  road  opened  to  St.  Louis,  Iron 
Mountain  and  Southern  RyM  December  31,  1880. 
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No  report  of  operations  or  financial  statement  furnished,  the  road  being  under 
construction.     Cost  to  former  company,  $350,000. 

P.  R.  VAN  FKANK,  President  and  Gen.  Man. .  .Cape  Girardeau,  Mo. 
PRINCIPAL  OFFICE  AND  ADDRESS Cape  Girardeau,  Mo. 


CHEERY  YALLEY  EAILROAD. 

Line  of  Road.—  Midl'dStat'n(St.L.  ,I.M.&S.RR.),Mo.,toCherryVal.OreBanks.6.50m. 
Sidings,  0.5  mile.  Gauge,  4  feet  8i  inches.  Raid,  56  Ibs. 

Chartered  July  23, 1877  ;  road  opened  August  25, 1878.  It  is  used  for  hauling 
ore,  and  no  report  of  operations  is  furnished. 

Financial  Statement,  December  81,  1880.— Capital  stock,  $60,000,  representing 
cost  of  road. 

PRINCIPAL  OFFICE  AND  ADDRESS St.  Louis,  Mo. 


HANNIBAL  AND  ST.   JOSEPH  EAILEOAD. 

Line  of  Road.— Hannibal,  Mo.,  to  St.  Joseph,  Mo 206.41  miles. 

t  Quincy :  Palmyra,  Mo.,  to  Quincy,  111 13.42  m. 

Branches:  )  Kansas  City  :  Cameron  to  Kansas  City,  Mo 53.05  " 

(  Winthrop:  St.  Joseph  to  Winthrop,  Mo 19.47  "  —  85.94      " 

Total  length  of  lines  owned  and  operated 292 . 35  miles . 

Sidings,  etc.,  50.44  m.  Gauge,  4  feet  8|  inches.  Rail  (steel,  205.2  m.),  56,  GO  Ibs. 

Company  chartered  February  16,  1847  ;  construction  commenced  1853  ;  road  com- 
pleted to  St.  Joseph,  February,  1859.  The  branches  were  built  under  separate  char- 
ters—the  Quincy,  as  the  Quincy  and  Palmyra  RR.;  the  Kansas  City,  as  the  Cameron 
and  Kansas  City  RR.;  and  the  line  to  Winthrop  opposite  Atchison,  under  the  provis- 
ions of  the  Co.'s  charter  authorizing  it  to  build  branches.  The  company  received  a 
land  grant  by  act  of  Congress  approved  June  10,  1852,  under  which  603,506  acres 
have  been  certified  ;  and  loans  from  the  State  of  Missouri  to  the  extent  of  $3,000,000 
in  bonds.  These  loans  are  now  being  repaid,  and  consolidated  bonds  issued  in  their 
place.  The  bridge  across  the  Missouri  River  at  Kansas  City  is  owned  by  this  com- 
pany, and  makes  a  part  of  tbe  Cameron  and  Kansas  City  Line.  It  is  used  jointly  with 
the  Chicago  and  Alton  RR.  Co.,  which  pays  for  the  use  thereof  a  rental  of  $9,500 
a  year.  Last  year  (1880)  a  second  track  was  laid  between  the  Bridge  and  the  Union 
Depot.  The  Missouri  Pacific  Ry.  Co.  uses  the  road  between  St.  Joseph  and  Atchison, 
together  with  the  terminal  facilities  at  both  places.  The  Chicago,  Rock  Island  and 
Pacific  Ry.  Co.  pay  rental  for  hauling  their  freight  cars  between  Cameron  and  Atchi- 
son. A  Union  Depot  has  been  completed  at  Atchison  and  other  Union  Depots  will 
be  built  at  St.  Joseph  and  also  at  Hannibal  in  1881. 

Rolling  Stock.— Locomotive  engines,    78.     Cars— passenger,  34  ;  baggage,  mail 


MISSOURI — HANNIBAL  AND   ST.  JOSEPH  RR. 


741 


and  express,  15;  freight  (box,  569;  refrigerator,  7;  combination,  476;  stock,  100; 
flat,  79;  coal,  416  ;  way,  34),  1,681.  Total  revenue  cars,  1,730.  Also,  130  service  cars. 
Operations  for  year  ending  December  31,  1880.  Trains  run  (passenger,  410,268; 
freight,  975,603),  1,385,871  miles.  Total  engine  service,  1,995,739  miles.  Passengers 
carried,  324,228 ;  carried  one  mile,  19,925,041  ;  average  fare,  2.76  cents.  Freight 
moved,  716,739;  moved  one  mile,  120,665,740  tons;  average  mile-rate,  1.214  cents. 


Earnings. 


.35  miles.) 


Expenditures. 


From  Passengers $553,839  58 

"  Freight 1,713,078  62 

"  Mails 47,16178 

"  Expresses 30,347  67 

Miscellaneous  . . 


Total  ($8,761.38  per  mile) $2,561,390  51 


For  Maintenance  of  Way $274,835  31 

"  Boiling  Stock 224,477  95 

"  Transportation 530,644  05 

"  General  Purposes 155,168  63 

Miscellaneous 119,46414 


Total  ($4,462.42  per  mile) $1,304,590  08 


Balance,  net  earnings  (49.07  per  cent.),  $1,256,800.43.  Add  interest  and  exchange, 
$6,354.24  ;  net  proceeds,  sales  of  free  lands,  $63,610.18  :  total,  $1,326,264.85.  Deduct 
hire  of  cars,  $5,180.55  ;  available  revenue,  $1,321,584.30.  Payments  :  Interest  on 
bonds— State  loan,  $180,000 ;  K.  C.  &  C.  RR.,  $120,000  ;  Q.  &  P.  RR.,  $34,640;  con- 
vertible, $320,000 :  total,  $654,640 ;  dividends  on  preferred  stock,  (August  1,  1880,  3 
per  cent.,  February  1,  1881,  3i  per  cent.),  $330,395  ;  surplus,  $336,549.30. 


Comparative  statement  of  operations,  etc.,  1873-80  : 


1873-74 

1874-75 

1875-76 

1877 

1878 

1879 

1880 

Miles  of  Railroad  
Pass.  Train  Miles  ... 
Freight  Train  Miles.. 
Passengers  Carried  .  . 
Passenger  Miles  
Freight  (tons)  Moved 

292.35 
445,594 
735,261 
231,899 
14,836,734 

292.35 
470,603 
744,504 
221,636 
13,674,185 

292.35 
439,914 
941,565 
249,385 
15,191,834 

292.35 
407,722 
887,426 
239,547 
15,639,718 
497  675 

292.35 
407,722 
947,045 
257,916 
19,108,676 
543  47-' 

292  35 
414,118 
938,095 
282,379 
21,545,368 
622  553 

292.35 
410,268 
975,603 
324,228 
19,925,041 
716  739 

Freight  (ton)  Miles.. 

Passenger  Earnings.  . 
Freight  Earnings.... 
Miscellaneous 

58,682,318 

671,246 
1,047,260 
264  459 

52,866,475 
$ 
522,851 
954,116 
271  317 

76,931,978 
$ 
505,982 
1,139,771 
218,312 

80,764,682 

524,401 
1,210,648 
196,316 

100,012,716 
$ 
549,063 
1,295,250 
201,137 

111,987,174 

566  8^6 
1,247  835 
182  695 

120,665,740 

553,839 
1,713,079 
294,473 

Gr.  Traffic  Earnings. 
Transp.  Expenses  

1,912,965 
1,435,133 

1,748,284 
1,361,549 

1,864,065 
1,393,811 

1,931,365 

1,135,886 

2,045,450 
1,265,095 

1,997406 
1,223  422 

2,561,391 
1,304,590 

Net  Traffic  Earnings. 
Gr.  Earnings  per  Mile 
Gr.  Exp'ses  per  Mile. 

477,832 
6,544  53 
4,909  79 

386,735 
5,981  13 
4,658  05 

470,254 
6,377  23 
4,768  43 

795,479 
6,607  41 
3,886  03 

780,355 
6,996  58 
4,327  33 

773,984 
6,830  87 
4,184  78 

1,256,801 
8,761  38 
4,462  42 

Net  Ear'ings  per  Mile 
Expenses  to  Earnings 
Av.  Rate  p.  Pass.p.M. 
Av.  Rate  p.  Ton  p.  M. 

1,634  74 
75.02  p.  c. 
3.81  c. 
1.79  c. 

1,323  08 
77.88  p.  c. 
3.67  c. 
1.88  c. 

1,608  80 
74.77  p-  c. 
353c. 
1.49  c. 

2,721  38 
58.82  p.  c. 
3.35  c. 
1.50c. 

2,669  25 
61.85  p.  c. 
2.87  c. 
1.36  c. 

2,646  09 
61.27  p.  c. 
2.64  c. 
1.01  c. 

4,298  96 
50.93  p.  c. 
2.76  c. 
1.21  c. 

The  fiscal  years  previous  to  1877  closed  August  31.  The  accounts  for  four  months 
ending  December  34,  1876,  were  as  follows  :  Gross  earnings— passenger,  $194:942. 12; 
freight,  $428,533.69  ;  and  mail,  express,  etc.,  $90,288.04— total,  $713,763.85.  Oper- 
ating expenses,  $498,211.52.  Net  earnings,  $215,552.33. 
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General  Balance,  December  31,  1880. 


Construction $12,811,657  01 

Equipment 906,58444 


Total $13,718,24145 

Discount  on  Stock  and  Bonds 4,084,561  66 

Renewal  Expenses,  State  Bonds  —          95,905  02 

Depreciation  of  Equipment 2,317,173  18 

Balance  to  General  Balance  Sheet. . .     2,668,842  69 


$22,884,724  00 


Capital  Stock  ($14,257,724)  : 

Common. * $9,168,700  00 

Preferred  7  per  cent 5,083,024  00 

Mortgage  Bonds  ($8,633,000)  : 

Missouri  State  6s 3,000,00000 

15-year  convertible  8s 4,000,000  00 

Kansas  City  and  Cameron  10s 1,200,000  00 

Quincy  and  Palmyra  8s 433,000  00 


$22,884,724  00 


The  cost  of  the  main  line  was  $9,593,268.81;  Kansas  City  and  Cameron  RR., 
$2,294,974.53;  Quincy  and  Palmyra  RR.,  $351,370.72;  Atchison  extension,  $573,- 
042.92:  total,  $12,811,657.01.  Discount  on  stock  and  bonds  :  on  capital  stock,  $2,- 
901,181.29;  on  State  bonds,  $552,281.50;  on  construction  bonds,  $631,098.87:  total, 
$4,084,561.66. 

The  funded  debt  of  the  company  is  as  follows  : 


Mortgage. 

Amount 
Issued. 

Matures. 

Rate. 

Interest. 

Payable. 

Amount. 

Convertible  

$4,000,000 

soo.ooo 

1,000,000 
1,200,000 
433,000 
1,500,000 

March  8,  1885 
Nov.    10,  1886 
Feb.    28,  1887 
Jan.       1,  1892 
Feb.      1,  1892 
1894 

8p.c. 
6 
6 
10 
8 
G 

Mch.  and  Sep. 
Jan.  and  July 
Jan.  and  July 
Jan.  and  July 
Feb.  and  Aug. 
Jan.  and  July 

$320,000 
30,000 
60,000 
120,000 
34,640 
90,000 

Missouri  State                      

Missouri  State 

Kansas  City  and  Cameron  
Quincy  and  Palmyra  2d  .                 .... 

Missouri  State 

General  Revenue  Account,  year  1880. 


Cash  in  Treasury  and  Banks $535,602  11 

Unclaimed  Earnings 36,412  98 

Bills  and  Accounts 196,995  76 

Supplies  on  hand 92,432  94 

Elevator  Purchase,  etc 63,136  94 

Investments— R.  E.,  stocks,  bonds,  etc     38,726  74 

Land  Grant  Sinking  Fund  Bonds 143,000  00 

Land  Department ...2,555.341  95 

Balance  of  Suspense  Account 54,478  21 

$3,716,127  63 


Balance  from  Capital  Account $2,668,842  69 

"      from  Revenue  Account 336,549  30 

Accounts  Payable $151,329  61 

Bills  payable 66,825  00 

Unclaimed  Wages 2,21 1  51— 

Coupons  and  Dividends  past  due .   ... 

Coupons,  due  Jan.  1,  1881 

Dividend  No.  3,  declared  Dec.  28,  1880 


220,366  12 

6,124  50 

150,000  00 

177,905  00 


General  Profit  and  Loss 156,340  02 

$3,716,127  63 


The  company  have  no  floating  debt.  Accounts  payable  in  above  statement  repre- 
sent only  the  pay-rolls  and  vouchers  for  December,  not  payable  until  January,  1881, 
and  fully  covered  by  cash  and  available  assets.  Bills  payable  consist  entirely  of  the 
unmatured  notes  to  the  Michigan  Car  Company  payable  in  installments  of  $2,025 
monthly. 

Land  Department. — The  company  received  a  laud  grant  under  Act  of  Congress, 
June  10,  1852,  of  603,506  acres.  It  has  now  about  60,000  acres  unsold,  valued  at  $7 
per  acre,  and  upwards  of  $2,000,000  of  land  grant  contracts.  The  latter  represent  the 
credit  given  for  lands  sold  and  partly  paid  for.  The  lauds,  improved  since  then  by 
the  occupants,  still  secure  these  deferred  payments.  Of  these  land  grant  contracts, 
$2,500,000  were  assigned  January  1,  1878,  to  the  Farmers'  Loan  and  Trust  Co.,  to  se- 
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cure  an  issue  of  $1,000,000  land  grant  bonds,  due  Januaryl,  1888,  interest?  p.  c.,  pay- 
able January  and  July.  These  bonds  were  to  be  redeemed  by  a  drawing  in  amounts 
of  $25,000,  as  often  as  the  collections  of  the  Land  Department  should,  from  time  to 
time,  reach  that  sum.  Up  to  January  1,  1881,  drawings  had  been  made  which  have 
retired  $502,000  of  the  bonds,  leaving  outstanding  $370, 000 ;  the  company  having  still 
on  hand  unsold  $128,000.  The  total  collections  of  the  Land  Department  in  1880 
amounted  to  $342,193.14. 

General  Balance — Land  Department,  December  31,  1880. 


Revenue  prior  to  1878 $4,249,077  71 

"       in  1878,  1879  and  1880 895,565  62 

Coupons  due  Jan.  1,  1881 11,305  00 

Accounts  Payable 9,587  22 

Land  Grant  Sinking  Fund  Bonds 502,000  00 

Hannibal  and  St.  Joseph  RR.  Co  ....  2,555,341  95 

Total...  $8,222,87656 


Expenses,  Disc'ts  &  Int.  to  '78 $7,763,775  55 

"  in  1878,  '9  &  '80.      261,041  27 

Commissions 4,385  00 

J.  L.  Lathrop,  ex-Treasurer 2,244  94 

Cash  on  hand  and  in  banks 89,142  72 

Proceeds  Free  Land  paid  RR.  Co 99,287  02 

Total  $8,228,87860 


Since  the  close  of  the  year,  the  Co.  have  created  a  general  consolidated  mortgage 
of  $8,000,000,  for  the  retirement  of  all  outstanding  issues.  Under  this  mortgage  the 
Co.  have  issued  $3,000,000  6  per  cent,  bonds,  payable  March  1,  1911,  bearing  interest 
from  May  1,  1881,  interest  payable  March  and  September.  This  issue  is  intended  to 
take  up  the  same  amount  of  outstanding  8  per  cent,  bonds.  The  total  outstanding 
debt  ($8,633,000)  is  to  be  reduced  to  $8,000,000  by  the  pledges  of  the  Co.'s  land  grant 
assets. 

Directors  (elected  November  1,  1880).— Myron  P.  Bush,  Buffalo,  N.  Y.;  H.  H. 
Cook,  William  Dowd,  Jay  Gould,  Julius  Hallgarten,  Horace  Porter,  Elihu  Root,  Rus- 
sell Sage,  New  York,  N.  Y.;  Enoch  Pratt,  Baltimore,  Md. 

WILLIAM  DOWD,  President New  York  City. 

Myron  P.  Bush,  Vice- President Buffalo,  N.  Y. 


Secretary- John  A.  Hilton New  York  City. 

Counsel— Elihu  Root " 

Trea*.~W.  J.  Hilton Hannibal,  Mo. 

Gen.  Man.— John  B.  Carson " 

Auditor— C.  W.  Winslow " 

Gen.  Attorney— G.  W.  Easley "          " 


Superintendent— W.  R. Woodward . .  Hannibal,  Mo . 
Gen.  Frgt.  Agent— W.  H.  McDoel.. 

Gen.  Pass.  Agt.—F.  E.  Morse 

Cf.  En.  &  Purch.  Agt.—T.  L.  Dunn 
Supt.  Machinery— T.  G.  Gorman... 


Land  Com.— Thos.  D.  Price. 

PRINCIPAL  OFFICE  AND  ADDRESS.  .   Hannibal,  Mo. 

Eastern  Transfer  Office No.  78  Broadway,  New  York  City. 


KANSAS  CITY,  ST.  JOSEPH  AND  COUNCIL  BLUFFS  BE. 

Line  of  Road.— Kansas  City,  Mo.,  to  Council  Bluffs,  la? 198.80  miles. 


Branches 


Leased 


f  Council  Bluffs  to  U.  P.  Transfer 1.40 

j  Hopkins :  Amazonia  to  Hopkins,  Mo 50.20 

j  East  AtcMson 1.22 

[East  Nebraska  City 2.26—55.08 

(Nodaway  Valley  RR 33.47 

(TarkioVatteyRR 30.96—64.43 


Total  length  of  line  operated 318.31  miles. 

Sidings,  etc. ,  37.06  miles.     Gauge,  4  feet  8i  inches.     Rail  (steel,  143  m.),  56  Ibs. 

This  company  succeeded,  by  consolidation  and  otherwise,  to  the  franchises  and 
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property  of  the  Platte  County,  the  Atchison  and  St.  Joseph,  the  Western  and  Atchi- 
son  the  Platte  Country,  the  Missouri  Valley,  the  St.  Joseph  and  Council  Bluffs,  and 
the'council  Bluffs  and  St.  Joseph  RR.  Cos.  The  Platte  County  RR.  Co.  was  chartered 
February  24,  1853,and  by  act  of  March  3,  1857,  received  aid  from  the  State  to  the 
amount  of  $700,000.  The  first  four  companies  were  consolidated  March  6,  1867,  with 
the  Missouri  Valley  RR.  Co.,  and  by  act  of  March  17,  1868,  were  released  from  their 
obligations  to  the  State.  The  M.  V.,  the  St.  J.  and  C.  B.,  and  the  C.  B.  and  St.  J. 
RR.  Cos.  were  consolidated  under  the  present  name  July  5,  1870.  During  the  year 
1880  the  leased  lines  were  completed,  and  the  capital  stock  and  income  bonds  bought 
by  the  C.,  B.  and  Q.  RR.  Co.  (See  MANUAL  of  1880.) 

Boiling  Stock.— Locomotive  engines,  38.  Cars— passenger,  20  ;  pay,  1  ;  dining, 
1  ;  baggage,  mail,  etc.,  1 ;  caboose,  16  ;  freight,  963 — total,  1,012.  Also  9  service  and 
127  hand-cars. 

Operations  for  year  ending  December  31, 1880.— Trains  run  (passenger,  425,622 ; 
freight,  460,203),  885,835  miles.  Passengers  carried,  337,529  ;  carried  one  mile,  17,- 
062,871.  Freight  moved,  706,346 ;  moved  one  mile,  57,898,853  tons. 


Earnings.  (Average  284.70  miles.)  Expenditures. 

For  Maintenance  of  Way $389,939  96 

"  Rolling  Stock 323,08727 

"  Transportation 270,84674 

Miscellaneous 170,85657 


From  Passengers $491,068  66 

"  Freight 1,037,091  72 

"  Mail  and  Express 55,60241 

Miscellaneous 66,18620 


Total  ($5,795.39  per  mile) $1,649,948  99  Total  ($4,055.95  per  mile) $1,154,730  54 

Balance,  net  earnings  (30.14  per  cent,),  $495,218.45. 

Income  Account, — Balance  January  1,  1880,  $425,587.93;  gross  earnings  year 
1880,  $1,649,948.99— total,  $2,075,536.92.  Per  contra:  Operating  expenses,  $1,1 54,- 
730.54;  rents,  $36,823.40  ;  taxes  (estimated),  $40,000  ;  interest  on  bonds,  $383,401.66; 
dividend,  2  per  cent.,  on  income  bonds,  $49,738— total,  $1,664,693.70.  Balance,  sur- 
plus, December  31,  1880,  $410,843.32. 

Statement  of  operations,  earnings,  etc.,  for  seven  years  : 


1874 

1875 

1876 

1877 

1878 

1879 

1880 

Miles  of  Railroad         

25383 

253  83 

25383 

25383 

25383 

318.31 

Passenger  Train  Miles  
Freight  Train  Miles  
Passengers  Carried    

374,972 
259,190 
221  921 

379,593 
293,056 
233801 

338,584 
260,647 
205  584 

369,465 
346,029 

217782 

393,428 
415,559 
229  622 

4:30,269 
492,239 
287726 

425,632 
460,203 
337,529 

Passenger  Miles  
Freight  (tons)  Moved  

12,541,738 
364,371 

12,948,031 
242,471 

11,460,005 
.412  336 

11,800,946 
512,937 

12,903,214 
674,194 

15,344,857 
820,401 

17,062,871 
706,346 

Freight  (ton)  Miles  

34,252  012 

34  337  588 

33  338  212 

38  544  342 

52  661  523 

70  628  429 

57,898,853 

Passenger  Earnings 

528  324 

528  841 

424  869 

428  997 

399  154 

$ 
441  722 

491  069 

Freight  Earnings  

817,087 

746'  666 

717  457 

893  036 

1  016'361 

1  204'047 

1,037,092 

90  662 

87  299 

109  003 

101  764 

118  136 

122  385 

121  781 

Gross  Traffic  Earnings  
Transportation  Expenses  .  .  . 

1,436,073 
941,164 

1,362,706 
1,010,837 

1,241,329 

808,117 

1,423,797 
979,190 

1,533,651 
1,085,592 

1,768,154 
1,065,664 

1,649,949 
1,154,731 

Net  Traffic  Earnings 

494  909 

351  869 

333  212 

444  607 

448  059 

702  490 

495  218 

Interest  Paid  

520894 

458  581 

408  429 

367  265 

364  682 

360  360 

433  140 

Surplus  

77  352 

83  377 

342  130 

62078 

Gross  Earnings  per  Mile  
Gross  Expenses  per  Mile.  .  . 

5,744  29 
3,764  66 

5,450  82 
4,04335 

4,965  32 
3,632  47 

5,695  19 
3,916  76 

6,13460 
4,342  37 

7,072  61 
4,262  65 

5,795  39 
4,055  95 

Net  Earnings  per  Mile  
Expenses  to  Earnings  
Aver.  Rate  p.  Pass.  p.  Mile.  . 
Aver.,Rate  p.  Ton  p.  Mile.  .  . 

1,979  63 
65.53  p.  c. 
4.21  c. 
2.38  c. 

1,407  47 
74.19  p.  c. 
4.08  c. 
2.18  c. 

1,332  85 
73.71  p.  c. 
3.71  c. 
2.15  c. 

1,778  33 
69.50  p.  c. 
3.63  c. 
2.32  c. 

1,792  23 
70.23  p.  c. 
3.09  c. 
1.93  c. 

2,809  96 
60.25  p.  c. 
2.88  c. 
1.70  c. 

1,739  44 
69.86  p.  c. 

2.88  c. 
1.79  c. 
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General  Balance,  December  31,  1880. 


Construction  Account $9,352,387  94 

Equipment  Account 1,355,34587 

Material 39,533  14 

Stocks 17,109  53 

Tarkio  and  Nodaway  Valley  RRs 1,236,697  45 

Cash  and  Bills  271,549  85 

Balance  and  Suspense  Account 80,460  07 


Capital  Stock,  K.  C.,St.  J.  &  C.  B.  RR.$2,796,356  71 

"         "      Tarkio  Valley  RR 215,00000 

"         "      Nodaway  Valley  RR...      194,00000 

FundedDebt  8,307,47451 

Land  Account,  proceeds 35,566  31 

Coupon  Account  payable 316,802  51 

Income  Account  (balance) 487,883  81 

$12,353,083  85 


$12,353,083  85 

The  following  is  a  statement  in  detail  of  funded  debt  : 
1st  mge.  (K.  C.,  St.  J.  and  C.  B.)7p.  c.  30-year  bonds, due  Jan.  1, 1907. . .  .$5,000,000.00 

Income  (K.  C. ,  St.  J.  and  C.  B.)  6  p.  c.  30-year  bonds,  due  Jan .  1, 1907 2,488,974.51 

Bond  (old  issue)  outstanding 500.00 

1st  mge.  (Tarkio  Valley)  7  p.  c.  40-year  bonds,  due  June  1,  1920 430,000.00 

1st  mge.  (Nodaway  Valley)  7  p.  c.  40-year  bonds,  due  June  1, 1920 388,000.00 

Directors  (elected  March  1,  1881).— Henry  Parkman,  W.  J.  Ladd,  E.  E.  Pratt, 
Charles  Merriam,  W.  W.  Baldwin,  Boston,  Mass.  ;  J.  F.  Barnard,  B.  F.  Stringfellow, 
John  Wells,  Kansas  City,  Mo. 

HENRY  PARKMAN,  President Boston,  Mass. 

Gen.  Supt.—J.  F.  Barnard Kansas  City.  I  Secretary— C.  M.  Carter : Boston,  Mass . 

Treasurer— E.  E.  Pratt Boston,  Mass.  |  Transfer  Agt.—3.  N.  Denison " 

PRINCIPAL  OFFICE  AND  ADDRESS St.  Joseph,  Mo. 

Boston  Office No.  26  Sears'  Building. 


LITTLE    EIYEB  YALLEY  AND  AKKANSAS  EAILKOAD. 


Line  of  Road.— New  Madrid,  Mo.,  to  Maiden,  Mo 27.10  miles. 

Sidings  and  other  tracks,  1.3  miles.  Gauge,  3  feet.  Rail,  30  Ibs. 

Chartered  September  7,  1876,  opened  in  February,  1878. 

Rolling  Stock.— Locomotive  engines,  2.  Cars— passenger,  1 ;  freight,  33— total,34. 

Operations,— Trains  run— passenger,  17,160 ;  freight,  19,008— total,  36,168  miles. 
Passengers  carried,  3,744.  Tons  of  freight  carried,  8,977.  Earnings,  $21,868. 

Financial  Statement.— Capital  stock,  $250,000.     Cost  of  road,  $195,459. 

Since  the  close  of  the  year,  this  road  has  been  sold  to  the  Texas  and  St.  Louis 
Ry.  Co.,  which  company  proposes  to  extend  it  to  Cairo  on  the  north,  and  to  a  junc- 
tion with  its  own  road  in  Texas,  under  the  name  of  the  Texas  and  St.  Louis  RR.  of 
Arkansas  and  Missouri.  The  new  company  will  issue  its  capital  stock  at  the  rate  of 
$10,000  per  mile,  and  6  per  cent.  30-year  bonds,  dated  September  1,  1881,  at  the  rate 
of  $10,000  per  mile  of  completed  road. 

J.  W.  PARAMORE,  President St.  Louis,  Mo. 

Treasurer— Leonard  Matthews St.  Louis,  Mo.  |  Secretary— Geo.  D.  Fisher St.  Louis,  Mo. 

PRINCIPAL  OFFICE  AND  ADDRESS New  Madrid,  Mo. 
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MISSOURI,  KANSAS  AND   TEXAS  RAILWAY. 


Line  of  Road.— Hannibal,  Mo.,  to  Denison,  Tex 576.00  miles. 

_  j  Junction  City :  Parsons, Kan., to  Junction  City,  Kan .  157.00 

:  \  Paola :  Holden,  Mo.,  to  Paola,  Kan 53.80—210.80     " 

( M.,  K  and  T.  Ex'n  Ry. :  Denison  to  Gainesville,  Tex . .  40.20 
:(  •«          "     Denison  to  Greenville,  Tex..  52.30—  92.50     " 

Total  length  of  line  owned,  leased  and  operated 879.30  miles. 

Sidings,  etc.,  62.06  miles.  Gauge,  4  feet  8|  inches.  Rail  (steel,  315  m.),  52,  56  Ibs. 

The  M.,  K.  &  T.  Ry.  Co.  were  organized  April  7, 1870,  by  the  consolidation  of  the 
Union  Pacific,  Southern  Branch  chartered  September  20,  1865  ;  the  Tebo  and  Neo- 
eho  chartered  June  18,  1870  ;  the  Labette  and  Sedalia  chartered  May  7,  1870 ;  and  the 
Neosho  Valley  and  Holdeu,  opened  in  1871.  The  St.  Louis  and  Santa  Fe  RR.,  Hol- 
den, Mo.,  to  Paola,  Kans.,  chartered  December  1,  1870,  was  purchased  at  foreclosure 
sale  April  29, 1872 ;  and  the  Hannibal  and  Central  Missouri,  Hannibal  to  Moberly , 
72.5  miles,  chartered  February  13,  1865,  was  purchased  in  the  year  1874.  The  line 
from  Junction  City  to  the  southern  boundary  of  Kansas  was  opened  June  1,  1870  ; 
from  Sedalia  to  Parsons,  March  1,  1871 ;  from  southern  boundary  of  Kansas  to  Den- 
ison, January  lt  1873;  and  from  Hannibal  to  Sedalia,  September  1,  1873. 

Under  several  acts  of  Congress  the  company  received  large  land  grants,  both  in 
the  State  of  Kansas  and  the  Indian  Territory,  those  in  the  latter  territory  being  sub- 
ject to  treaty  stipulations,  and  the  extinguishment  of  the  Indian  title.  The  company 
have  also  a  grant  from  the  State  of  Kansas. 

The  road  was  leased  to  the  Missouri  Pacific  Ry.  Co.  December  1, 1880,  the  rental 
being  the  net  earnings  of  the  road. 

Rolling  Stock. — Locomotive  engines,  98.  Cars — passenger,  38  ;  baggage,  mail, 
and  express,  26  ;  caboose,  56;  freight  (box,  923 ;  refrigerator,  50  ;  stock,  413  ;  coal, 
320;  platform,  159),  1,921.  Total  revenue  cars,  1,985.  Also  7  service  cars. 

Operations  for  year  ending  December  31,  1880. — Trains  run  (passenger,  845,- 
494;  freight,  2,026,102),  2,871,596  miles.  Total  engine  service,  3,550,004  miles.  Pas- 
sengers carried,  355,075;  carried  one  mile,  24,796,548;  average  fare,  3.38  cents. 
Freight  moved,  889,218 ;  moved  one  mile,  188,024,404  tons.  Average  rate.  1.654  cents. 


Earnings. 

From  Passengers $820,201 

"     Freight 3,110,461 

"     Mail,  Express,  etc 


Total  ($4,721.57  per  mile) $4,161,671 


Expenditures. 

For  Maintenance  of  Way $994,075  54 

"  Rolling  Stock 832,34153 

' '  Transportation,  etc 789,628  61 


Total  ($2,976.62  per  mile) $2,616,045 


Balance,  net  earnings  (37.14  per  cent.),  $1,545,625.68.  Interest  charges  for  year 
on  1st  consolidated  and  underlying  1st  mortgage  bonds,  $1,252,230. 

No  report  of  land  department  is  furnished  for  1880.  In  1879  there  were  sold 
53,842  acres,  for  which  receipts  were— cash,  $79,123.94  ;  bonds  and  coupons,  $3,088.30  ; 
contract  obligations,  $31,577.59— total,  $113,789.83 ;  less  old  contracts  canceled, 
$117.15,  $113,906.98.  Cash  received,  $111,540.58.  Expenses,  $47,052.46.  .  Net 
revenue,  $64,488.12.  Taxes,  $17,059.04. 
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1875 

1876 

1877 

1878 

1879 

1880 

Miles  of  Railroad 

786 

786 

786 

78fi 

7flfi 

Q7Q  Q 

Passenger  Train  Miles  
Freight  Train  Miles 

748,525 
1,011  714 

839,601 
1  436808 

843,891 
1  587  W2 

882,006 
1  386  445 

954,487 
1  777  144 

845.494 

"  ()•'()  ]()•' 

175  685 

210  824 

'225722 

265  473 

°96  652 

355  075 

Passenger  Miles  
Freight  (tons)  Moved 

17,820,958 
380242 

23,937,440 
440  848 

24,520,640 
tOO  792 

22,581,541 
490060 

23,312,888 
676  785 

24,796,548 
889  219 

Freight  (ton)  Miles 

82  877  034 

105  110  714 

108  890257 

118  190  343 

142  418  284 

188  024  404 

Passenger  Earnings 

$ 
750  977  41 

819  487  39 

832  675  71 

766  601  62 

714  750  71 

820  202 

Freight  Earnings  

1,955,115  18 

2,196,432  15 

2  176  275  35 

2  039'  927  72 

2  455  863  87 

3  HO*  461 

Miscellaneous        .          .  . 

198,832  69 

201,358  90 

188  370  63 

175  152  37 

173  677  32 

232  389 

Gross  Traffic  Earnings  
Expenses  Taxes,  etc. 

2,904,925  28 
1,661,781  84 

3.217,278  44 
1  963  671  14 

3,197,321  67 
2  131  386  47 

2,981,681  71 
2  383  085  32 

3.344,291  90 
2  072  751  15 

4,161,671 
2  616  046 

1  243  143  44 

1  253  607  30 

1  065  935  20 

598  592  39 

1  271  540  75 

1  545  625 

Imp   Engine  &  Car  Hire  etc. 

18,582  79 

37'  607  75 

'l!3  724  02 

250  109  28 

228  332  73 

Available  Revenue  

1,224,560  65 

1,215,999  55 

952211  18 

348483  11 

1,043,208  02 

Gross  Earnings  per  Mile.  .  .  . 
Gross  Expenses  per  Mile.  .  . 

3,695  83 
2,114  23 

4,093  23 
2,498  12 

4,067  84 
2,711  94 

3,793  49 
3,031  91 

4,254  82 
2,637  08 

4,721  57 
2,916  62 

Net  Earnings  per  Mile  
Expenses  to  Earnings  
Aver.  Rate  p.  Pass.  p.  Mile. 
Aver.  Rate  p.  Ton  p.  Mile.. 

1,581  60 
57.26  p.  c. 
4.21  c. 
2.36  c. 

1,595  11 
61.04  p.  c. 
3.42  c. 
2.09  c. 

1,355  90 
66.67  p.  c. 
3.83  c. 
1.99  c. 

761  57 
77.29  p.  c. 
2.94  c. 
1.78  c. 

1,617  74 
61.98  p.  c. 
3.06  c. 
1.72  c. 

1,744  95 
62.88  p.  c. 
3.38  c. 
1.65  c. 

Financial  Statement  (December  31,  1880).— Capital  stock,  $21,405,000 ;  funded 
debt,  $28,165,175.    The  Co.  has  no  floating  debt. 


Statement  of  funded  debt  in  detail 


Classes  of  Bonds. 

Date  of 
Bonds. 

Rate 
p.  c. 

Interest 
Payable. 

Principal 
Payable. 

Amount 
of  Bonds. 

1st  Mortgage  (LT.  P.  S.  B.  BR.  &  L'd)  Skg.  F'd.  . 
1st  Mortgage  (Tebo  &  Neosho  RR.)  
1st  Mortgage  (M.  K.  &  T.  Ry.),  Consolidated... 
1st  Mortgage  (    "             "      ),        "Additional 
1st  Mortgage  (     '                       ),        "Further.. 

Nor.14,  1868 
June  1,  1870 
Feb.   1,1871 
June  1.  1872 
Nov.  1,1872 

6 

7 
7 

7 
7 

Jan.  &  July 
June  &  Dec. 
Feb.  &  Aug. 

Jan.  1,1899 
June  1,  1903 
Feb.  1,  1904 
June  1,  1905 
Nov.  1,  1904 

$2,296,000 
349,000 
10,470,000 
2,500,000 
1,182,000 

1st  Mortgage  (    "             "      ),        "Further... 
1st  Mortgage  (Han.  &  Central  Missouri  RR.).  .. 

June  1,  1873 
Mar.  2,  1870 

7 
7 

May  &  Nov. 

June  1,  1906 
May  1,  1890 

600,000 
768,000 

2d  Mortgage  (    "              "         .           "        )... 

Feb.   1,1873 

7 

.»           *t 

May  1,  1892 

32,000 

2d  Mortgage,  Income  (M.  K.  &  T.  Ry.)  
Certificates  of  Debts  and  Income  Coupons 

Apr.  1,1876 

6 

Apr.  &  Oct. 

April  1,  1911 

8,000,000 
1,948,175 

Total  Funded  Debt 

$28,165,175 

. 

The  1st  mortgage,  Union  Pacific  Ry.,  S.  Br.,  covers  182  miles,  and  land  grant  at- 
tached ;  the  1st  mortgage,  Tebo  and  Neosho  RR.,  covers  102  miles.  The  1st  and  2d 
mortgages,  Han.  &  Central  Missouri  RR.,  cover  71  miles.  The  1st  mortgage,  consoli- 
dated, covers  all  lines  and  lands,  but  is  2d  after  above  recited  division  mortgages. 
On  the  2d  mortgage  income  bonds  interest  is  payable  if  earned,  but  if  not  paid  is 
cumulative.  Since  the  close  of  the  fiscal  year,  the  M.  K.  &  T.  Company  has  pur- 
chased of  their  holders,  the  share  capital  of  the  International  Great  Northern  of 
Texas,  by  an  issue  of  two  shares  of  its  own  stock  for  one  of  the  I.  &  G.  N.  Co.  This 
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company  also  executed,  December  1st,  1880,  a  mortgage  to  secure  bonds  to  the 
amount  of  $45,000,000.  The  bonds  are  payable  December  1,  1920,  and  bear  interest 
at  the  rate  of  6  per  cent,  gold,  payable  in  New  York,  on  the  first  days  of  June  and 
December.  The  mortgage  covers  786  miles  of  railway  belonging  to  the  company,  to- 
gether with  the  rights,  privileges,  franchises  and  property  pertaining  thereto,  subject 
to  four  liens  to  the  amount  of  $28,217,000,  and  for  which  a  corresponding  amount  of 
bonds  are  to  be  retained,  as  follows  : 

Bonds  :  1st.  Nos.  1  to  2,296  inclusive,  to  retire  U.  P.  Ry.  Co.  So.  Br.  bonds. $2, 296, 000 
3d.  Nos.  2,296  to  2,645        "  "        Tebo  &  NeoshoRR.Co.  "     .      349,000 

3d.  Nos.  2,646  to  3,445        "  "        Han.&  Cent.  Mo.RR.Co.  "     .      800,000 

4th.  Nos.  3,446  to  18,217      "  "        M.  K.  &  T.  1st  consol.  bonds 

of  Feb.  1,  1871  ;  June  1  and  Nov.  1,  1872,  and  June  1,  1873 14,772,000 

$18,217,000 

5th.  Nos.  18,218  to  28,217  inclusive,  to  retire  M.K.&T.  2dmtge.  Income 
bonds  and  coupon  and  scrip  certificates  for  accrued  interest  on 
same,  on  terms  to  be  hereafter  arranged 10,000,000 

$28,217,000 

The  remaining  bonds  (16,783)  are  to  be  applied  as  follows  : — 
Nos.  28,218  to  30,217  incl.,  to  provide  new  equip.,  roll,  stock,  etc.  $2,000, 000 
Nos.  30,218  to  45,000     "      to  secure  the  construction  and  acquisi- 
tion of  such  branches  and  extensions  in  Missouri,  Kansas, 
Texas,  the  Indian  Territory,  and  the  Republic  of  Mexico, 
as  are  now  or  may  be  authorized  by  the  charter,  at  a  rate 
not  exceeding  $20,000  per  mile 14,783,000-16,783,000 

Total .' $45,000,000 

'    Bonds  from  30,218  to  32,097  inclusive  have  been  issued  to.  acquire  94  miles  of  ad- 
ditional railway  in  Texas,  completed  and  put  in  operation  by  the  M.  K.  &  T.  Ry.  Co. 
The  Booneville  Bridge  bonds,  $956,000,  have  also  been  assumed  by  the  company 
which,  through  the  trustees,  purchased  the  full  amount  of  the  Bridge  Company's 
capital  stock,  and  so  became  owners  of  the  property. 

Directors  (elected  May  18, 1881).—  Jay  Gould,  Sidney  Dillon,  A.  G.  Dulman,  Saml. 
Sloan,  Thos.  N.  Pearsall,  Russell  Sage,  William  Bond,  Geo.  J.  Forrest,  N.  L. 
McCready,  Thomas  T.  Eckert,  New  York,  N.Y.;  David  Kelso,  Parsons,  Kan.;  C.  H. 
Pratt,  Humboldt,  Kan.;  H.  C.  Cross,  Emporia,  Kan.;  F.  S.  Bond,  Philadelphia,  Pa.; 
F.  L.  Ames,  Boston,  Mass. ;  R.  S.  Hayes,  Palestine,  Tex. 

JAY  GOULD,  President New  York,  N.  Y. 

R.  S.  Hayes,  1st  Vice-President Palestine,  Tex. 

N.  L.  McCready,  2d  Vice-President New  York  City. 


Sec.  &  Treas.—R.  B.  Henson New  York. 

Gen.  Man.— A..  A.  Talmage St.  Louis  Mo 

Asst.  Gen.  Supt.— A.  W.  Dickinson.  " 

Auditor— C.  G.  Warner 


Supt.  Bridges— R.  M.  Peck  Pacific,  Mo. 


Ees.  Supply  Afft.—H.  B.  Lyle St.  Louis,  Mo. 

Engineer— E.  L.  Wentz 

Gen.  Pass.  Agt.—F.  Chandler 

Gen'l  Fgt.  Agt.—3.  A.  Hill 

Supt.  Mach.-3ohn  Hewitt 


PRINCIPAL  OFFICE  AND  ADDRESS 195  Broadway,  New  York. 
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MISSOUEI  PACIFIC  KAILWAY. 

Line  of  Road. — St.  Louis,  Mo.,  to  Atcliison,  Kan 330.00  miles. 

(Lexington  :  Sedalia  to  Lexington,  Mo 55.25  m. 

Carondelet :  Kirk  wood  to  Carondelet,  Mo 13.00  " 

Branches  :  -I  Kansas  City  :  Lexington  to  Kansas  City,  Mo. . .  .42.25  " 
I  Leroy :  Paola,  Kan.,  to  Leroy,  Kan 81.00  " 


Leased 


L Nevada  :  Pleasant  Hill  to  Nevada,  Mo 70.00  " 261.50 

f  Osage  Division,  M.  K.&  T.Ry 54.50  in. 

Boonemlle,  St.  Louis  and  Southern  Ry 44.25  " 

]  Han.  &  St.  Joseph  RR. :  Winthrop  to  St.  Jos.,  Mo. 21. 00  " 
[Missouri,  Kansas  and  Texas  Ry 826.00  "  —945.75 


Total  length  of  line  operated 1,537.25  miles. 

Sidings,  etc.,  146.06  miles.  Gauge,  4  feet  8i  inches.  Rail  (steel,  330  m.),  52,  56,  60  Ibs. 

The  company  to  which  the  Missouri  Pacific  was  successor  was  incorporated  by 
charter  approved  March  12,  1849,  under  the  name  of  the  Pacific  Railroad  Co.,  with  a 
capital  of  $10,000,000,  to  build  a  road  from  St.  Louis  to  Jefferson  City,  and  thence  to 
the  western  boundary  of  the  State.  Construction  was  commenced  July  4,  1851,  and 
the  road  opened  to  Cheltenham,  5  miles,  December  9,  1852;  to  Pacific,  37  miles,  July, 
1853  ;  to  Jefferson  City,  125  miles,  March,  1856  ;  to  Tipton,  163  miles,  July,  1858  ;  to 
Sedalia,  189  miles,  February,  1861  ;  and  the  Kansas  City,  283.37  miles  from  St.  Louis, 
October,  1865.  The  first  engine  was  put  upon  the  track  in  November,  1857. 

The  Co.  received  aid  from  the  State  to  the  amount  of  $7,000,000  and  unpaid  in- 
terest, of  which  $5,000,000  was  repaid  under  the  compromise  act  of  March  31,  1868. 
By  its  charter  the  company  was  authorized  to  construct  a  railroad  to  the  south-west- 
ern part  of  the  State.  To  aid  in  the  construction  of  this  branch  Congress  made  a 
grant  of  land  equal  to  3,840  acres  to  the  mile,  in  all  1,161,204  acres.  The  South-west 
Branch  was  taken  possession  of  by  the  State  in  1866,  for  non-payment  of  interest  on 
the  State  subsidy,  and  sold,  with  the  lands,  in  1866  to  the  Atlantic  and  Pacific  RR, 
Company,  which  company,  in  1872,  leased  the  line  of  the  old  company.  The  two  roads 
were  operated  under  one  management  till  1876,  when  the  Pacific  road  was  sold  Sept. 
6,  1876,  under  process  of  foreclosure  of  the  3d  mortgages  and  conveyed  by  the  pur- 
chasers to  the  present  company,  incorporated  Oct.  21, 1876,  with  a  share  capital  of  $3,  - 
000,000.  The  amount  of  old  indebtedness  prior  to  the  third  mortgage,  and  assumed 
by  the  new  company,  was  $13,700,000. 

By  articles  of  association  filed  Aug.  11, 1880,  the  Missouri  Pacific  was  consolidated 
under  the  same  name,  with  the  St.  Louis  and  Lexington,  the  Kansas  City  and  East- 
ern ;  the  Lexington  and  Southern,  the  St.  Louis,  Kansas  and  Arizona,  the  Missouri 
River,  and  Leavenworth,  Atchison  and  North-western.  The  authorized  share  capital 
of  the  consolidated  company  was  $30,000,000  ;  amount  issued,  $12,419,800.  The 
funded  debt  of  the  new  company,  including  three  of  the  present  lines,  was  $19,- 
259,000. 

The  Missouri,  Kansas  and  Texas  Ry.  was  leased  to  the  M.  P.  Ry.  Co.,  Decem- 
ber, 1,  1880,  the  rental  being  the  net  earnings  of  the  leased  line,  which,  for  1880, 
amounted  to  the  sum  of  $1,545,625.68.  It  also  leases  from  the  Hannibal  and  St.  Jo- 
seph RR.  Co.  the  right  to  use  its  tracks  from  Winthrop  to  St.  Joseph,  a  distance  of 
21  miles,  at  an  annual  rental  of  $13,500. 
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Rolling  Stock.— Locomotive  engines,  134.  Cars— passenger,  58  ;  baggage,  mail, 
and  express,  26;  caboose,  65;  freight  (box,  1,813;  stock,  554;  platform,  111  ;  coal, 
814),  3,292  :  total  revenue  cars,  5,424.  Service  cars,  18. 

Operations  for  the  year  ending  December  31, 1880.— Trains  run — passenger,  686,- 
640  ;  freight,  1,954,902— total,  2,641,542.  Total  engine  service,  2,732, 412  miles.  Pas- 
sengers carried,  1,086,477  ;  carried  one  mile,  46,351,357.  Average  fare,  2.858  cents. 
Freight  moved,  2,510,569  ;  moved  one  mile,  282,933, 324  tons.  Average  rate,  1.419  cts. 


Earnings.  (706.50  miles.) 

From  Passengers $1,325,044  99 

"  Freight 4,014,12896 

"  Mail  and  Express 260,41439 

Miscellaneous 108,185  21 


Total  ($7,570.12  per  mile) $5,707,773  55 


Expenditures. 

For  Maintenance  of  Way $897,118  59 

"  Rolling  S'tock 1,137,38917 

"  Transportation,  etc 838,149  70 

Miscellaneous  and  Taxes 282,668  64 


Total  ($4,215.98  per  mile) $3,165,326  10 


Net  earnings  (44.72  per  cent.),  $2,"552,447.45.  The  earnings  and  expenses  of  the 
Missouri,  Kansas  City  and  Texas  Ry.  (leased  line)  are  included  for  the  month  of  De- 
cember, 1880,  as  follows :  earnings,  $359,481.67  ;  expenses,  $176,736.32  ;  net  earn- 
ings, $182,745.35.  Deducting  these  amounts,  the  gross  earnings  of  the  M.  P.  Ry.  for 
1880  were  $5,348,291.88  ;  operating  expenses,  $2,978,589.78;  net  earnings  (44.31  per 
cent.),  $2,369,702.10).  Payments  :  Rental  of  leased  lines  :  (Osage  Division  M.  K.  & 
T.  Ry.,  $35,000  ;  B.,  St.  L.  and  S.  Ry.,  $21,500  ;  L.,  A.  and  N.  W.  Ry.,  $11,793.10; 
M.,  K.  and  T.  Ry.,  $182,745.35),  $251,038.44:  interest,  $1,201,925,84;  dividend  (1^ 
per  cent.,  October  15,  1880),  $186,297;  other  payments,  $372,592.50:  total,  $2,011,- 
853.78.  Surplus  for  year,  $540,593.69. 

From  want  of  returns  from  the  several  lines  which  now  make  up  the  earnings  of 
the  M.  P.  Co.,  the  ordinary  tables  of  cost,  earnings,  expenses,  etc.,  etc.,  cannot  be 
given. 

General  Balance,  December  31,  1880. 


Construction  and  Equipment $32,412,210  62 

Real  Estate,  Stock  and  Bonds,  etc. . .     1,286,810  84 

Materials 268,440  34 

Current  Accounts 1,364,927  10 

Cash  on  Hand 558,824  46 


Capital  Stock $12,419,800  00 

FundedDebt 19,495,00000 

Sundry  Accounts 1,667,854  52- 

BillsPayable 10,846  92 

Profit  and  Loss  ...    2,333,71192 


$35,891,213  35 


Statement  of  funded  debt  in  detail,  December  31,  1880  : 


Character  of  Bonds. 

Date  of 
Issue. 

« 

a 

? 

8 
6 

1 
1 

Interest 
Payable. 

Principal, 
Due. 

Au- 
thorized. 

Out- 
standing. 

1st  Mortgage  Bonds,  Pac.  of  Missouri  

Real  Estate  Security  Bonds        " 
1st  Mtge.  Bonds,  Pac.  of  Miss.  Carond.  Br 
3d       "         "      Missouri  Pacific    .. 
lstMtge.B'ds,Wyandotte,Kan.City&N.W. 
1st    "         '     Mo.  Pac.,  Lexington  Br  . 
1st    "       "     Mo.  River  RR..  

Aug.l,  1868 
July  1,  1871 
May  1,  1872 
Oct.  1,  1873 
Nov.l,  1876 
Jan.  2.  1874 
Aug.  1,1880 
Jan.  1,  1866 
Oct.  1,  1869 
Nov.l,  1880 

Feb.  &  Aug. 
Jan.  &  July 
Nov.  &  May 
Apr.  &  Oct. 
May  &  Nov. 
July  &  June 
Feb.  &  Aug. 
July  &  Jan. 
Apr.  &  Oct. 
May  &  Nov. 

Aug.l,  1888 
July  1,1891 
May  1,1892 
Oct.  1,  1893 
Nov.l,  1906 
Jan.  2,  1910 
Aug.l,  1920 
Jan.  1,  1886 
Oct.  1,  1889 
Nov.  1,1920 

$7,000,000 
3,000,000 
800,000 
600,000 
4,500,000 
645,000 
650,000 
500,000 
500,000 
30,000,000 

$7,000,000 
2,573,000 
800.000 
245,000 
3,828,000 
4,000 
650,000 
205,000 
190,000 
4,000,000 

1st              '     Leavenworth,  Atch.  &  N  W 
1     Md.  Pac.  Consolidated  

48,095,000 

19,405,000 
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An  amount  of  the  consolidated  mortgage  bonds  is  to be  used  sufficient  to  discharge 
the  existing  funded  debt  of  the  company  at  the  time  of  their  issue,  $19,259,000,  and 
St.  Louis  County  claim,  contingent,  $925,000— in  all,  $20,184,000.  The  remainder, 
$9,816,000,  are  to  be  issued  as  may  be  required  from  time  to  time,  for  finishing,  con- 
structing, repairing  and  equipping  any  unfinished  part  of  the  railways  of  the  com- 
pany ;  or  for  the  purchase  or  acquisition  of  additional  railways,  bridges  and  connec- 
tions, additions  and  extensions,  as  may  be  required  for  the  proper  completion  of  its 
railway  system.  " 

BOONEVILLE,  ST.  LOUIS  AND  SOUTHERN  RAILWAY.— Booneville  to 

Versailles,  Mo.,  54  miles.  Chartered  November  21,  1857,  as  Osage  Valley  and  South- 
ern Kansas  RR.  Co.,  and  road  opened  from  Booneville  to  Tipton,  25  miles,  November, 
1868.  Leased  June,  1868,  to  Pacific  RR.  Co.  at  an  annual  rent  of  35  per  cent,  of  gross 
earnings.  Its  liabilities,  January,  1874,  were  $375,000  stock,  $200,000  10  per  cent, 
bonds  and  $25,000  floating  debt ;  total,  $600,000.  It  was  sold  August,  1875,  under 
foreclosure  of  mortgage  for  $50,000,  and  conveyed  to  the  present  Co.,  incorporated 
January  11;  1878,  with  a  capital  stock  of  $250,000.  Leased  November  6, 1877,  to  Mis- 
souri Pacific  Ry.  Co.,  and  operated  for  $25,000  per  annum. 

Directors  (elected  March  1,  1881).— Jay  Gould,  Russell  Sage,  Sidney  Dillon,  W. 
F.  Buckley,  Thomas  T.  Eckert,  George  J.  Forrest,  Samuel  Sloan,  New  York,  N.  Y.; 
F.  L.  Ames,  Boston,  Mass.;  S.  H.  H.  Clark,  Omaha,  Neb.;  D.  K.  Ferguson,  W.  M. 
Samuel,  St.  Louis,  Mo.;  Joseph  L.  Stevens,  Booneville,  Mo.;  L.  T.  Smith,  Leaven- 
worth,  Kan. 

JAY  GOULD,  President New  York  City. 

S.  H.  H.  Clark,  Vice- President Omaha,  Neb. 


Sec.  and  Treas.-A.  H.  Calef  New  York. 

Aost.  Secretary — Wm.  Arnold St.  Louis. 

Gen.  Man.-A.  A.  Talmage " 

Asst.  Supt.—A.  W.  Dickinson " 

Auditor— C.  G.  Warner " 

Res.  Engineer— E.  L.  Wentz " 


Supt.  Bridges—?*,.  M.  Peck St.  Louis. 

Master  Mech.—John  Hewitt    

Master  Car  Sepairs—John  Hodge 

General  Ticket  Agent— Frank  Chandler. 

Gen.  Fgt.  AgL—  James  A.  Hill 

Supply  Agent— R.  B.  Lyle 


PRINCIPAL  OFFICE  AND  ADDRESS St.  Louis,  Mo. 

Financial  Office 195  Broadway,  New  York  City. 


ST.  LOUIS,  HANNIBAL  AND  KEOKUK  EAILKOAD. 

Line  of  Road.— Hanoibal,  Mo.,  to  Prairieville,  Mo 44.17  miles. 

Sidings,  1.25  miles.  Gauge,  4  ft.  8£  in.  Rail,  60  Ibs. 

Successors  to  the  St.  Louis  and  Keokuk  RR.  Co.  Chartered  June  3, 1872.  Opened 
June,  1878.  It  is  intended  to  extend  it  to  Gilmon  Springs,  86  miles  from  Hannibal. 

Rolling  Stock.— Locomotive  engine,!.    Cars,  23. 

Operations  for  year  ending  December  31,  1879.— Train  mileage,  33,050.  Gross 
earnings,  $30,368.  Expenses,  $25,000.  Net  earnings,  $5,368. 

Financial  Statement.— Capital  stock,  $1,800,000. 

All  later  information  refused. 

S.  P.  WISNER,  President Cedar  Rapids,  la. 

Treas.-John  F.  Ely Cedar  Rapids,  la.  |  General  Supt.-W.  W.  Walker Hannibal,  Mo. 

PRINCIPAL  OFFICE  AND  ADDRESS Hannibal,  Mo. 
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ST.  LOUIS,  IKON  MOUNTAIN  AND  SOUTHERN  RE. 

Line  of  Koad.— St.  Louis,  Mo.,  to  Texarkaua,  Texas 489.50  miles. 

(  Potosi :  Mineral  Point  to  Potosi,  Mo 4.00 

Branches  :  )  Belmont :  Bismark  to  Belmont,  Mo 120.00 

(  Cairo :  Poplar  Bluffs  to  Bird's  Point,  Mo.  (Cairo). .  71.00—195.00      " 

Total  length  of  lines 684.50  miles. 

Sidings,  etc.,  149.40  miles.  Gauge,  4  ft.  8* in.  Rail  (steel,  368.23  m.),  56  and  60  Ibs. 

Organized  by  the  consolidation,  May  6,  1874,  of  the  St.  Louis  and  Iron  Mountain, 
the  Arkansas  Branch,  the  Cairo  and  Fulton,  and  the  Cairo,  Arkansas  and  Texas  RR. 
Cos.  In  the  consolidation  the  capital  stock  was  fixed  at  $26,500.000.  The  through 
line  was  opened  in  1874.  The  company  being  unable  to  pay  the  interest  on  its  funded 
debt,  an  agreement  was  entered  into  in  1875,  by  which  the  bondholders  were  to  fund 
two  years'  coupons,  full  payment  to  be  resumed  November  1,  1876.  The  company 
failed  to  pay  in  full  at  that  date,  and  a  scheme  of  half  payment  in  cash  was  adopted, 
to  continue  until  November,  1878 — the  deferred  coupons  and  half  coupons  to  be 
funded  in  certificates  in  1880  to  1883.  An  agreement  was  also  made  November  27, 
1878,  for  the  extension  of  payments  as  above,  and  for  a  scheme  in  relation  to  the 
funding  of  the  consolidated  bonds  and  unpaid  coupons  in  bonds  of  like  grade  and  in- 
come bonds  ;  the  reinvesting  bondholders  meantime  to  have  secured  to  them  the  prac- 
tical power  of  controlling  the  management  of  the  property  through  a  stock  trust. 
The  gauge,  formerly  5  feet,  was  changed  June  29,  1879,  to  the  standard  gauge. 

Rolling  Stock.— Locomotive  engines,  137.  Cars,  passenger  (1st  class,  42  ;  2d  class, 
16;  directors'  sleeping  (in  addition  to  a  half  interest  in  seven),  1  ;  baggage,  mail  and 
express,  29  ;  freight  (box,  1,419 ;  Green  and  Texas  lines,  413  ;  stock,  667  ;  platform,  1,- 
401),  3,918.  Total  revenue  cars,  4,008.  Caboose  cars,  65  ;  boarding  car,  1  ;  derrick  car, 
1  ;  pile-drivers,  2  ;  bridge  carpenter,  1 ;  plow,  1 ;  wrecking,  2.  Total,  4,081. 

Operations  for  year  ending  December  31,  1880.— Trains  run  (passenger,  860,064  ; 
freight,  2,037,335),  2,897,?99  miles.  Engine  service,  4,175,185  miles.  Passengers  car- 
ried, 829,152 ;  carried  one  mile,  45,831,042.  Freight  moved,  1,187,097;  moved  one 
mile  (south,  141,903,861 ;  north,  121,319,515),  263,223,376  tons. 


Earnings* 

From  Passengers $1,268,873  7? 

"  Freight 4,697,04789 

"  Express 121,22574 

"  Mails 108,04052 

Miscellaneous  70,409  78 

Total  ($9,153.54  per  mife) $6,205,597  30 


Expenditures. 

For  Maintenance  of  Way. $1,276,515  94 

"  MotivePower 918,54177 

"  Car  Maintenance 341,19302 

"  Transportation 1,277,339  65 

Miscellaneous 261,635  99 

Total  ($5,953.58  per  mile) $4,075,276  37 


Net  earnings  (44.96  per  cent,),  $2,190,370.93.  Payments :  Change  of  gauge, 
$774.28  ;  taxes  on  Arkansas  trust  lands,  $61,942.06  ;  car  trust  expenses,  $64,177.43  ; 
interest  and  exchange,  $69,337.41;  interest  on  funded  debt,  $1,699.99;  interest  on 
divisional  mortgages,  $1,541,338.33  ;  interest  on  preferred  income  bonds,  $542,560.18; 
equipment,  $17,463.91 ;  and  bad  debts  charged  off,  $19,464.95  :  total  payments,  $2,- 
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318,759.86.     Balance,  deficit,  $228,388.93.     Total  deficit,  $1,706,141.72,  being  an  in- 
creased balance  against  the  company  for  the  year  1880  of  $128,387.98. 

Statement  of  operations,  etc.,  for  seven  years  : 


1874 

1875 

1876 

1877 

1878 

1879 

1880 

Miles  of  Railroad.... 

684.50 

68450 

684.50 

684.50 

684.50 

684.50 

684.50 

Pass.  Engine  Miles.. 

796,851 

795,02-2 

757,538 

792,456 

801,371 

860,064 

Freight  Engine  Miles 
Passengers  Carried.  .  . 
Passenger  Miles    ... 
Freight  (tons)  Moved. 

942,485 
595,214 
23,896,636 
501,600 

1,160.667 
612,069 
25,320,188 
585,730 

1,139,133 
615,492 
29,158,141 
611,841 

1,336,804 
570,763 
33,403.029 
674,652 

1,416,214 
600,556 
32,396,103 
694,601 

652,757 
31,348,280 
981,139 

2,037,335 
829,152 
45,831,042 
1,187,097 

Freight  (ton)  Miles.  .  . 

85,144,399 

124,607,476 

138,134,513 

162,298,859 

170,988,859 

226,573,979 

263,223,376 

Passenger  Earnings. 
Freight  Earnings  

879,837 
2,240.941 

880,039 

2,738,838 

$ 
974,062 

2,842,762 

$ 
1,108,668 
3,208,750 

1,027,884 
3,282,898 

$ 
981,151 
4,103,665 

$ 

1,268,87377 
4,697,047  49 

Miscellaneous  

123,293 

193,140 

185,221 

183,005 

203,539 

207,795 

295,676  04 

Gross  Earnings  

3,244,071 

3,812,017, 

4,002,045 

4,500.423 

4,514,321 

5,292,611 

6,265,597  30 

Expenses,  Taxes,  etc. 

2,235,887 

2,303,186 

2,193,450 

2,368,521 

2,568,365 

2,992,056 

4,075,226  37 

Net  Earnings 

1,008,184 

1,508,831 

1,808,595 

2,131,902 

1,945,956 

2,300,555 

2  190  370  93 

Gr.  Earnings  p.  Mile. 

4,741  06 

5,571  00 

5,848  81 

6,574  76 

6,595  07 

7,732  08 

9,153  54 

Gr.  Expenses  p.  Mile. 

3,^67  64 

3,366  00 

3,205  63 

3,460  22 

3,752  18 

4,371  16 

5,953  58 

NetEarnings  p.  Mile.. 
Expenses  to  Earni'gs. 

1,473  43 
68.92  p.  c. 

2,205  09 
60.42  p.  c. 

2,643  18 
54.88  p.  c. 

3,114  54 
52.63  p.  c. 

2,842  89 
56.86  p.  c. 

3,260  92 
56.54  p.  c. 

3,19996 
55.04  p.  c. 

Av.  Rate  p.  Pass.  p.M. 

368c. 

3.47  c. 

334c. 

3.32  c. 

3.21  c. 

313c. 

2.77  c. 

Av.  Rate  p.  Ton  p.  M. 

2.63  c. 

2.20  c. 

2.05  c. 

1.98  c. 

1.92  c. 

1.88  c. 

2.08  c. 

Land  Department.— Sold  in  1880  in  Arkansas,  65,915.90  acres  for  $226,207.87, 
or  an  average  of  $3.43  per  acre.  Town  lots,  sold  at  an  average  of  $58.10  each,  $10,- 
980.55.  Total  sales,  $237,188.42.  Expenditures,  $57,979.28.  Cash  collections,  $164,- 
299.12,  and  remitted  to  Union  Trust  Company,  $161,529.23  ;  balance,  $2,769.84.  All 
net  receipts  applied  to  the  purchase  and  cancellation  of  C.  &  F.  bonds.  In  Missouri 
there  were  sold  2,139.06  acres  for  (an  average  of  $3.56  per  acre)  $7,619.64.  Sales  of 
town,  etc.,  lots,  $980.31. 


General  Balance  December  31,  1880. 


Construction  and  Equipment $47,321,484  90 

RealEstate 111,675  2.9 

U.  S.  Land  Grants,  in  Ark.  and  Mo . .  3,407,967  92 

Supplies  and  Materials '. 365,822  05 

Ark.  Trust  Land  Notes  $585,108  02 
Mo.  Laud  Grant  Notes..  26,273  22 
Union  Trust  of  N.  Y ....  52,951  51 

Land  Commissioner 3,943  49 

Asst.  Land  Com 3,195  82  -  671,472  06 

Cash 244,184  26 

Accounts  (and  uncollected  earnings) .  476,819  68 

Bills  Receivable 16,587  87 

Income  Account 1,706,141  72 


Capital  Stock $21,459,821  00 

Funded  Debt  .... 30,078,810  00 

Divisional  Mortgages  ...$21,850,000 

First  preferred  Income . .     4,140,090 

Second  pref.  Income. . . .  *4,088,720 

Funded  Interest t!8,202  50 

Interest  accrued  and  accruing $1,038,116  96 

Bills  payable,  Real  Estate 141,299  4* 

Bills  payable,  St.  Louis  and  New  York  1,060,529  78 

Accounts  Audited :   274,456  81 

Pay-rolls 200,26208 

Auditor's  Pay-checks  50,657  19 

Total  Liabilities. . .  $54,322,155  75 


Total  Property,  etc $54,322,155 

*  Including  73  C.  &  F.  income  bonds  not  presented,  t  Fundablein  1st  preferred  income  bonds.  J  In- 
terest on  divisional  mortgage  bonds,  coupons  due,  but  not  presented,  $17,061.50,  and  coupons  next  ac- 
cruing (January,  February,  May  and  June,  1881),  $486,208.32  :  total,  $503,269.82  :  inteVest  on  certificates, 
$169.05  ;  and  interest  on  preferred  income  bonds,  $534,678.09  :  total  as  above,  $1,038,116.96. 
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Statement  of  funded  debt,  December  31,  1880  : 


Classes  of  Issues. 

Date  of 

[nterest. 

Date  of 

Amount 

Rate. 

Payable. 

of  Bond». 

1st  Mtg  (St  L  &  I  M  ,  210  m  )     .     .  . 

Aug.  1,  1867 

p.7c. 

Feb.  &  Aug. 

Aug.  1,  1892 

$4  000  000 

2d  Mtg.  (     "           "           "     ),  gold  . 
1st  Mtg.  (Ark.  Br.,  99  m.),  gold  
let  Mtg.  (C.  &  P.  Ark.,  304  m.),  gold.  . 
1st  Mrg.  (C.  A.  &  T.,  71  m.),  gold  
Cons  Mortgage  gold 

May  4,  1872 
June  1,  1872 
Dec.  10,  1870 
June  1,  1872 
Apr.  1,  1874 

7 
7 
7 
7 
7 

May  &  Nov. 
June  &  Dec. 
Jan.  &  July 
June  &  Dec. 
Apr.  &  Oct. 

May  1,  1897 
June  1,  1895 
Jan.  1,  1891 
June  1,  1897 
Apr.  1,  1914 

6,000.000 
2,500,000 
7,960,000 
1,450,000 
78000 

Income  (C  &  F  )  Convertible 

Aug   1,  1873 

8 

Feb.  &  Aug. 

Aug.  1,  1888 

80  000 

1st  Pref  Incomes  (Cumulative) 

Jan  20  1879 

7 

March  1, 

4  140  090 

2d          "               (        "          )  .  . 

6 

4  015  720 

The  Cairo  and  Fulton  1st  mortgage  bonds  will  be  retired  and  canceled  from  the 
proceeds  of  sales  of  lands  in  Arkansas,  and  by  this  means  48  bonds  were  so  retired 
early  in  1880. 

Since  close  of  fiscal  year,  the  company,  in  order  to  reduce  its  interest  charges, 
made  a  5  per  cent,  consolidated  mortgage,  with  which  it  is  intended  to  retire  the  di- 
visional mortgage  bonds  at  maturity,  and  the  1st  and  2d  preferred  income  bonds  at 
once.  To  promote  the  exchange  of  the  income  into  the  new  bonds,  the  company  did 
not  pay  the  interest  due  for  last  year  on  the  former,  but  their  holders  were  offered  the 
new  consolidated  mortgage  bonds  in  exchange  at  the  rate  of  $1,070  new  bonds  for 
every  $1,000  of  1st  preferred  incomes,  and  $1,000  new  bonds  for  every  $1,000  of  2d 
preferred  incomes,  in  both  cases  without  interest — the  first  coupon  on  -the  new  con- 
sols to  be  due  October  1,  1881.  The  new  bonds  are  General  Consolidated  Railway 
and  Land  Grant  Mortgage  Bonds,  dated  April  1,1881,  50  years  to  run,  5  per  cent, 
interest,  payable  April  1  and  November  1,  principal  April  1,  1931,  for  an  amount  $2,- 
000,000  in  excess  of  existing  funded  debt,  and  will  be  appropriated  thus  : 

To  improve  the  road  and  pay  debts  for  such  improvements $1,710,000 

To  retire  1st  preferred  income  bonds  at  107 4,438,000 

To  retire  2d  preferred  income  bonds  at  par. 4,015,000 

Reserved  to  retire  divisional  mortgage  bonds  at  maturity 21,873,000 

Total  amount  of  consolidated  bonds $32,036,000 

Since  the  close  of  the  last  fiscal  year,  the  greater  part  of  the  stock  of  St.  Louis, 

Iron  Mountain  and  Southern  RR.  Co.  has  been  purchased  by  the  Missouri  Pacific  RR. 

Co.,  three  shares  of  the  latter  being  exchanged  for  four  of  the  former.  The  object  and 

effect  of  the  purchase  is  a  consolidation  of  the  two  companies,  whose  roads  hereafter 

are  to  be  operated  as  one  line. 

Directors  (elected  March  1,  1881).— Henry  G.  Marquand,  Jay   Gould,    Russell 

Sage,  Thos.  T.  Eckert,  Sidney  Dillon,  Joseph  S.  Lowery,  Sam'l  Shethar,  John  T. 

Terry,  Geo.   B.  McClellan,  New  York,  N.   Y.  ;  Henry  Whelan,   Philadelphia,   Pa,  ; 

Fred.  L.  Ames,  Boston,  Mass.  ;  Rufus  J.  Lackland,  R.  C.  Kerens,  St.  Louis,  Mo. 

HENRY  G.  MARQTJAND,  President New  York  City. 

Thomas  T.  Eckert,  Vice- President 

Sec.  <fe  Asst.  Treas.—S.  D.  Barlow  .  .St.  Louis  Mo 

Treasurer— D.  W.  McWilliam#...New  York  N   Y' 

Gen.  Auditor-J.  W.  Wallace St.  Louis,  Mo! 

Gen.  Manager— A.  W.  Soper "  " 

Asst.  Gen.  3upt.—E.  L.  Dudley "  " 


Gen.  Fgt  Aqt.— Seth  Frink St.  Louis,  Mo. 

Gen.  Pass.  Agt.—O.  W.  Ruggles....     " 
Land  Commissioner— Thos.  Essex..     ,' 

Chief  Engineer— J.  H.  Morley     ' 

Purch.  Agent— W.  S.  Cuddy " 


PRINCIPAL  OFFICE  AND  ADDRESS St.  Louis,  Mo. 

Fiscal  Agency  (Treasurer's  Office) No.  22  Nassau  St.,  New  York  City. 
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ST.  LOUIS,  KEOKUK  AND  NORTH-WESTERN  RAILWAY. 

Line  of  Road. — Keokuk,  la.,  to  St.  Peters,  Mo 135  miles. 

Sidings,  4.10  miles.  Gauge,  4  feet  8£  inches.  Rail  (steel,  27  m.),  53  Ibs. 

Reorganization,  July  1,  1875,  of  Mississippi  Valley  and  Western  RR.,  sold  Apiil 
14,  1875.  Opened  through  September  11, 1879. 

Rolling  Stock. — Locomotive  engines,  14.  Cars — passenger,  11 ;  baggage,  etc.,  4  ; 
freight  (box,  165  ;  stock,  58  ;  platform,  56 ;  caboose,  5  ;  coal,  8),  312. 

Operations  for  3  months  ending  December  31, 1879. — Earnings— passenger,  $23,- 
925.27  ;  freight,  $44,032.44  ;  mail  and  express,  $4,514.28;  miscellaneous,  $1,026.61— 
total,  $72,498.60.  Operating  expenses,  $60,000.  Net  earnings,  $12,498.60. 

Financial  Statement,  November  30, 1879.— Capital  stock— preferred,  $1,350,000; 
common,  $1,350,000— $2,700,000 ;  funded  debt,  $2,700,000.  Total,  $5,400,000.  The 
funded  debt  consists  of  $1,620,000  6  per  cent.  30-year  1st  mortgage  bonds,  dated 
November  10,  1875,  and  $1,080,000  income  bonds,  same  date. 

Later  information  refused. 

Directors  (elected  December  2,  1879).— A.  B.  Stone,  New  York  City  ;  John  O. 
Roberts,  Clarksville,  Mo.;  D.  P.  Eels,  Arnasa  Stone,  T.  P.  Handy,  Cleveland,  0.  ; 
James  H.  Anderson,  A.  L.  Griffin,  Keokuk,  la. 

A.  B.  STONE,  President New  York  City. 

A.  L.  Griffin,  Vice-President  and  Superintendent Keokuk,  la. 

Treas.—W.  H.  Harris    ...  Cleveland,  O.  I  Gen.  Ft.  Agt.—3.  H.  Best,  jr Keokuk.  la. 

Aud.,  Sec.&Tkt.Agt.-R.  B.  Blood. . . . Keokuk,  la.  |  Mast.  Mech.—Wm.  Foley 

PRINCIPAL  OFFICE  AND  ADDRESS  Keokuk,  la. 


ST.  LOUIS,  SALEM  AND  LITTLE  EOCK  KAILEOAD; 

Line  of  Road.— Cuba,  Mo.,  to  Salem,  Mo 41.5  miles. 

Cherry  Valley  RE.  :  C.  V.  Junction  to  C.  V.  Mines..  6.5 

Dent  and  Phelps  RR. :  Avery  to  Smith  Mines 4.0 

B  an  h     •  -I  ^mson  •'  Smith  Mines  to  Stimson  Mines 4.0 

Sligo  Furnace  RR. :  Junction  to  Sligo  Furnace 5.0 

Salem  and  Eastern  RR.  :  Salem  to  Bogy  Mines 7.0 

Salem  and  S.  E.  RR.  :  Salem  to  Orchard : .  .1 .17— 27.67      " 

Total  main  and  branches 69.17  miles. 

Sidings,  etc.,  2.9  miles.  Gauge,  4  feet  9  inches.  Rail  (steel,  2  m.),  56  Ibs. 

Chartered  January  17,  1871,  and  opened  in  October  15,  1873.  It  reaches  St.  Louis 
by  the  St.  Louis  and  San  Francisco  Ry.  The  branches  are  owned  separately. 

Rolling  Stock. — Locomotive  engines,  5.  Cars — combination,  1 ;  caboose,  3  ; 
freight,  99. 

Operations  for  year  ending  December  31,  1880.— Train  miles,  etc.,  not  reported. 
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Earnings,  (41.5  miles.)  Expenditures. 

From  Passengers $11,931  90    For  Maintenance  of  Way $32,714  85 

"      Freight......." „..  169,30944      "    Motive  Power 19,70952 

"      Mail?  Express,  etc '•  •  •  •      2,553  86      "    Transportation,  etc 30,675  88 

Total  ($4,438.44  per  mile) $184,195  20          Total  ($1,761.40  per  mile) $73,100  25 

Net  earnings  (60.03  per  cent.),  $111,094.95.  Payments  :  interest,  $70,729.04 ; 
balance,  surplus  for  year,  $40,365.91.  The  earnings  for  three  months  ending  March 
31,  1881,  were  $42,257.90  ;  expenses,  $16,163.84  ;  net  earnings,  $26,094.08,  as  against 
$40,663.96  gross  and  $27,934.57  net  earnings  for  same  period  of  1880. 

'  Financial  Statement,  December  31, 1880.— Capital  stock,  $746,800  ;  funded  debt, 
$1,000,000  ;  bills  payable,  $4,673.39  :  total,  $1,751,473.39.  Per  contra:  Cost  of  road, 
$1 ',436, 874. 35;  rolling  stock,  $135,088.45  ;  other  property,  accounts,  etc.,  $19,830.16; 
cash,  $12,682.82  ;  profit  and  loss,  $146,997.61.  The  bonds  are  1st  mortgage  7  per 
cent.  30-year  gold,  dated  April  1, 1872.  Interest  April  and  October,  payable  at  Union 
Trust  Co.,  N.  Y. 

Directors  (elected  April  14,  1881).— A.  L.  Crawford,  Newcastle,  Pa.;  W.  L.  Scott, 
Joseph  McCarter,  Erie,  Pa,  ;  E.  L.  Foote,  H.  A.  Crawford,  St.  Louis,  Mo. 

A.  L.  CRAWFORD,  President New  Castle,  Pa. 

H.  A.  Crawford,  Vice-President  and  Purch.  Agent ...  St.  Louis,  Mo. 

Treas  &  Sec.— Wm.  Brewster Erie,  Pa.  I  Superintendent— E.  B.  Sankey Salem,  Mo. 

Asst.  Sec.  &  Treas.— ft.  L.  Foote St.  Louis,  Mo.  |  Master  Machinery— Tho&.  Everson..Steelville,  Mo. 

PRINCIPAL  OFFICE  AND  ADDRESS No.  411  North  3d  St.,  St.  Louis,  Mo. 

Transfer  Office No.  13  Scott's  Block,  Erie,  Pa. 


ST.  LOUIS  AND  SAN  FKANCISCO    EAILWAY. 

Line  of  Road.— Pacific,  Mo.,  to  Seneca,  State  Line 292.63  m. 

f  Oranby :  Granby  City  Mines,  Mo 1 . 50  "  —294 .13  miles. 

Branches  :  •]  Oswego :  Peirce  City,  Mo.,  toOswego,  Kans 74.00  " 

'  Joplin  :  Oronogo  to  Joplin,  Mo 12 . 65  "  —  86.65     " 

Total  length  of  lines  owned 380.78  miles. 

(  St.  Louis,  Wichita  &  Western  Railway 144.50  m. 

Leased  or  -j  Joplin  Railroad  and  Branch    39.94  " 

controlled :  (  St  Loui8t  Arkansas  &  Texas  Railway 32 . 40  "—  216 . 84      " 

Operated :  Atlantic  &  Pacific  RR. :  Seneca,  toVinita,  Ind.  Ter 33.87      " 

Total  length  of  line  operated,  December  31, 1880 631 .49  miles. 

Sidings,  52.62  miles.. "  Gauge,  4  feet  8i  inches.  Rail  (steel,  345.15  m.),  52  and  56  Ibs. 

Opened  to  Fayetteville,  Ark.,  37.43  miles  additional,  June  8,  1881. 

The  St.  Louis  and  San  Francisco  Ry.  Co.  is  successor  to  the  south-west  branch  of 
the  Pacific  RR.  of  Missouri,  chartered  December  25,  1852.  For  the  construction  of 
this  branch  the  company  received  a  grant  of  1,621,244  acres  of  public  lands.  The 
State,  in  addition,  loaned  the  company  $4,500,000  of  its  bonds,  secured  by  a  lien  on 
the  road  and  lands.  The  road  was  opened  to  Rolla,  113  miles  from  St.  Louis,  in  De- 
cember, 1860.  The  company,  failing  to  pay  the  interest  on  the  State  bonds,  its  south- 
west brand*  was  sold  in  1866  for  $1,300,000,  and  conveyed  to  a  new  company  formed 
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August  17,  1866.  The  new  company  failing  to  comply  with  its  contract  in  the  mat- 
ter of  construction,  the  road  was  again  sold  in  1868  for  $300,000,  to  purchasers  who 
were  incorporated  as  the  South  Pacific  RR.  Co.,  which  company  completed  the  road 
to  Lebanon,  71  miles,  in  1869  ;  to  Springfield,  56  miles,  in  May  ;  and  to  Peirce  City, 
50  miles,  in  October,  1870.  At  this  date  the  road  was  sold  to  the  Atlantic  and  Pacific 
RR,  Co.,  chartered  by  an  Act  of  Congress  July  27,  I860,  and  authorized  to  construct 
a  railroad  from  Springfield,  Mo.,  ma  Canadian  River,  Albuquerque,  Agna  Frio,  and 
Colorado  Chiquito,  on  the  35  parallel,  to  the  Pacific  Ocean.  It  was  by  this  company 
that  the  road  was  completed  to  Vinita,  where  a  connection  is  now  made  with  the  Mis- 
souri, Kansas  and  Texas  RR.,  364  miles  from  St.  Louis.  On  the  1st  of  July,  1872, 
the  Atlantic  and  Pacific  RR,  Co.  leased  the  Pacific  and  Missouri,  to  which  its  line 
once  belonged,  and  operated  the  same  until  November,  1875,  when  the  A.  &  P.  was 
then  placed  in  the  hands  of  a  receiver,  having  made  default  in  the  payment  of  interest 
on  its  bonds.  Failing  to  pay  the  rental  to  the  Pacific  Co  ,  a  receiver  was  appointed 
for  that  company.  On  the  8th  of  September,  1876,  the  road  and  lands  of  the  com- 
pany were  sold  under  foreclosure  of  its  mortgages  to  the  St.  Louis  and  San  Francisco 
Ry.  Co.,  to  which  the  property  and  lands  of  the  old  were  conveyed,  subject  to  an  out- 
standing mortgage  debt  of  $7,194,500  issued  by  the  former  South  Pacific  RR.  Co.  The 
scheme  for  the  reorganization  of  the  company  was  as  follows  : 

A  1st  preferred  stock  to  be  created,  to  be  entitled  to  7  per  cent,  annual  dividend, 
after  the  payment  of  all  expenses,  improvements,  and  interest  on  funded  debt,  and  to 
be  issued  for  $4,500,000,  or  sufficient  to  provide  for  all  past  due  coupons  on  land 
mortgage,  2d  mortgage  and  income  bonds,  and  unsecured  bonds  and  scrip. 

A  2d  preferred  stock  of  $10,000,000  to  be  created,  entitled  to  an  annual  dividend 
of  7  per  cent.,  after  all  expenses,  interest,  dividend  on  1st  preferred  stock,  and  to  be 
exchanged  for  outstanding  preferred  stock  of  A.  &  P.  RR.  Co. 

The  $10,500,000  common  stock  to  be  exchanged  for  common  stock  of  the  A.  &  P. 
RR.  Co. 

The  proceeds  of  bonds  of  series  A  (see  below)  to  be  reserved  for  payment  of  re- 
ceiver's certificates,  liens  established  by  the  courts,  taxes,  expenses  of  reorganiza- 
tion, etc. 

Series  B  coupons  payable  2  per  cent.  November  1,  1877,  and  up  to  November  1, 
1878  ;  3  per  cent,  for  3  years  from  November  1,  1878 ;  4  per  cent,  the  next  year ;  5 
per  cent,  for  the  following  year;  and  6  per  cent,  after  November  1,  1883,  and  to  be 
exchanged  for  A.  &  P.  land  mortgage  bonds,  and  income  bonds  issued  in  funding  cou- 
pons of  these  bonds. 

Series  C  coupons  to  be  paid  same  as  series  B,  and  to  be  exchanged  for  2d  mort- 
gage bonds,  and  for  income  bonds  issued  in  funding  coupons  of  these  bonds. 

Rolling  Stock. — Locomotive  engines,  59.  Cars — passenger,  14  ;  combination,  9  ; 
bag-gage,  11  ;  postal,  3  ;  caboose,  41  ;  and  freight  (box,  766;  ore,  841  ;  flat,  10;  and 
stock,  478)  total,  2,095.  Total  revenue  cars,  2,173.  Service  cars — directors',  1 ;  pay, 
1  ;  boarding,  8  ;  and  tank,  1.  Total  cars,  2,184.  Building  at  close  of  1880,  6  consol- 
idation and  2  switching  engines  ;  and  5  1st  class  passenger  coaches. 

Operations,  etc,,  for  the  year  ending  December  31,  1880,  (aver.  560  m.).— Train 
service  (passenger,  452,446  ;  and  freight,  1,213,420)  total,  1,665,866  miles.  Total  en- 
gine service,  1,669,470  miles.  Car  service  (passenger,  997,543 ;  baggage,  etc.,  887,- 
058  ;  and  freight,  17,054,481)  total,  18,939,082  miles.  Passengers  carried,  east,  90,- 
958  ;  and  west,  93,786  ;  total,  184,744 ;  passengers  carried  one  mile,  11,886,882  ; 
average  mile  rate,  3.57  cents.  Freight,  tons  moved,  east,  444,937  ;  and  west,  191,749  : 
total,  636,686  ;  tons  moved  one  mile,  109,178,009  ;  average  mile  rate,  1.99  cents. 
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Earnings. 


(Average  560  miles.) 


Expenditures. 


From  Passengers $424,101  62 

"      Freight 2,180,32363 

"      Mail 44,10009 

"      Expresses 44,75860 

"      Other  Sources 5,07773 


For  Way  and  Structures $439,581  65 

"   Motive  Power 297,65074 

"    Car  Maintenance  78,54831 

"   Transportation 302,18431 

"    Other  Services 45,48351 


Total  ($4,818.52  per  mile) $2,698,370  67       Total  ($2,077.59  per  mile) $1,163,448  52 

Balance,  net  earnings  (56.88  per  cent.),  $1,534,922.15. 
Statement  of  operations,  traffic,  and  revenue  of  all  lines,  1880  : 


Main  Line. 

Mo.  and 
West'n  Ry. 

St.  L.,Wich. 
&WTnRy. 

Joplin 
Railroad. 

St.  L.,  Ark. 
&  Tex.  Ry. 

Total 
Lines. 

Passenger  Train  Miles.      . 

280,682 

59,425 

93,899 

14,980 

3,460 

452  446 

Freight  Train  Miles 

901,486 

138,728 

148,198 

16,007 

9001 

1  213  420 

Passenger  Earnings        .... 

305,667  22 

$ 
64,606  79 

45,374  47 

8,302  96 

5,150  18 

$  ' 
424  101  62 

Freight  Earnings 

1  778  809  06 

239,385  26 

118,369  02 

32,662  96 

11,106  33 

2  180  332  63 

Miscellaneous  Receipts  

70,967  87 

9,049  34 

11,843  73 

1,699  68 

375  80 

93,936  42 

Gross  Traffic  Earnings  

2,1^5,444  15 

313,041  39 

175,587  22 

37,665  60 

16,632  31 

2  698  370  67 

Gross  Traffic  Expenses  

893,301  79 

114,201  86 

128,43304 

23,211  47 

4,30036 

1,163,448  52 

1  262  142  36 

198  839  53 

47  154  18 

14  454  13 

12  331  95 

1  ^34  Q99  1  f\ 

Gr.  Traffic  Earnings  per  Mile 
Gr.  Traffic  Expenses  per  Mile 

7.381  66 
3,959  25 

3,726  68 
1,359  55 

1,210  94 
885  74 

918  67 
566  13 

55441 
143  34 

4,818  52 
2,077  59 

Net  Traffic  Earnings  per  Mile 
Expenses  to  Earnings  

4,322  41 
41.45  p.  c. 

2,367  13 
31,48  p.  c. 

325  20 
73.14  p.  c. 

352  54 
61.59  p.  c. 

411  07 
25.96  p.  c. 

2,740  93 
42  12  p  c. 

Income  Account  for  year  ending  December  31,  1880. 


Net  Traffic  Earnings $1,534,92215 

Improvements $119,357.64 

Taxes 42,322.35—      161,67999 


$1,373,242  16 

Mileage,  Leased  Lines 13,568  32 

Interest 11,25288 

Improvement 776  95 


Interest  on  Bonds $705,949  81 

Dividend  No.  1  1st  Pref.  Stock,  3*p.  c..  157,500  00 

Amount  due  Leased  Lines  105,021  58 

Expenses,  etc.,  in  New  York 39,141  68 

Interest  Accrued  but  not  Due 101 ,254  00 

Balance  to  next  account 289,973  24 


$1,398,840  31 
Statement  of  operations,  etc.,  Main  Line  only  for  three  years  : 


$1,398,840  31 


1878 

1879 

1880 

Passenger  Train  Miles    . 

255,290 
570,599 

195,133  61 
947,377  84 
59,140  18 

252,830 
725,669 

203,494  45 
1,254,580  17 
61,088  01 

280,682 
901,486 

305,667  22 
1,778,809  06 
70,967  87 

Freight  Train  Miles  V.  

Passenger  Traffic  Earnings-.  .  .  . 

Freight  Traffic  Earnings  

Mail,  Express,  and  Miscellaneous  Receipts 

Gross  Traffic  Expenses  

1,201,651  63 
575,507  74 

1,519,162  63 
655,382  80 

2,155,444  15 
893,301  79 

Net  Traffic  Earnings  .  . 
Gross  Traffic  Earnings  per  Mile..'.' 

626,143  89 
4,115  25 
1,970  92 

2,144  33 
47.89  p.  c. 

868,779  as 
5,202  61 
2,227  34 

1,262,142  36 
7,381  66 
3,059  25 

Gross  Traffic  Expenses  per  Mile            

Net  Traffic  Earnings  per  Mile 

2,975  27 
42.81  p.  c. 

4,322  41 
41.44  p.  c. 

Expenses  to  Earnings  
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Increase  in  gross  earnings,  1879  over  1878,  26.42  p.  c. 
Increase  in  gross  expenses,  "  22.56  p.  c. 

Increase  in  net  earnings  "  38.75  p.  c. 


and  1880  over  1879,  41.81  p.  c. 
and  "  47.56  p.  c. 

and  "  45.28  p.  c. 


General  Balance,  December  31, 1880. 


Franchises,  and  Property $38,015,381  86 

Cash  on  hand $8?3,427  96 

Bills  Receivable 710,685  00 

Supplies  on  hand 138,407  34 

Dues  and  Cash  Assets..  166,651  07 

Sundry  Securities 419,052  96—     2,308,224  33 

Capital  Stock  in  Treasury  1,121,625  00 

St.  L.,  Ark.  and  Texas  Ry 1,100,000  00 

St.  L.,  Wich.  and  Wtn.  Ry 2,145.232  39 

Property  and  Assets 


Capital  Stock $25,000,000  00 

Common $10,500,000 

Preferred 10,000,000 

1st  Preferred 4,500,000 

Funded  Debt 

Other  Liabilities 

St.  L.,Ark.  &  Tex.  Ry.$l,100,000  00 

Less  Payments 758,372  93-       341 ,627  07 

Income  Account 625,00523 

Liabilities... 


17,900,000  00 


Statement  of  funded  debt  in  detail,  viz.: 

1st  mge.  land  grant  (So.  Pac.  RR.)  6  p.  c.  20-yr  gold  b'ds,  due  July  1, 1888. . .  $7,144,500 

(Atl.  &  Pac.  RR)  "      30-yr        "  .          "  Nov.  1, 1906  A .      500,000 

"    3,  etc.,  p.c.  "  "  "        "     «  B&C.  5,166,500 

Istmge.  (Mo.  and  Wtn.  Ry.)  6  p.  c.  40-year  gold  bonds,  due  Aug.  1,  1919. ...  1,100,000 

Equipment  mortgage  7  p.  c.  15-year  bonds,  due  June  1,  1895 639,000 

Trust  sinking  fund  mortgage  6  p.  c.  40-year  bonds,  1880-1920 1,350,000 

1st  mge.  (St.  L.  Wich.  &  Wtn.  Ry.)  6  p.  c.  40-year  bonds,  1879-1919 2,000,000 

The  1st  mortgage  of  So.  Pac.  RR.  Co.  is  secured  on  the  main  line  and  the  So. 
Pac.  land  grant  of  1852.  The  1st  mortgage  of  Atl.  and  Pac.  RR.  Co.  is  secured  on  all 
the  property  and  the  land  grant  of  1866.  Series  A  bonds  were  paid  full  interest 
from  their  date  ;  series  B.  and  C.  will  receive  full  interest  from  and  after  Novem- 
ber 1,  1883.  For  two  years  from  their  date  they  receive  2  per  cent.  ;  for  the  next 
three  years  3  per  cent. ;  from  November  1,  1881,  to  1882,  4  per  cent.  ;  from  Novem- 
ber 1,  1882  to  1883,  5  p.  c.,  and  thereafter  6  per  cent.  The  trust  bonds  of  1880  are 
secured  by  a  deposit  in  trust  of  the  1st  mortgage  7  per  cent,  bonds  of  the  St.  L.,  Ark. 
and  Tex.  Ry.  Companies  of  Mo.  and  Arkansas,  to  the  extent  of  $500,000  and  $600,000 
respectively  ;  and  of  the  1st  mortgage  bonds  of  the  Joplin  RR.  Co. 

The  St.  Louis  and  San  Francisco  Railway  Co.  is  equally  interested  with  the  Atchi- 
son,  Topeka  and  Santa  Fe  RR.  Co.  in  the  construction  of  the  Atlantic  and  Pacific  RR. 
west  of  Albuquerque  on  the  Rio  Grande.  The  share  capital  of  the  Atlantic  and  Pa- 
cific provided  by  the  terms  of  its  organization  is  $100,000,000,  of  which  $20,000,000, 
being  all  issued  and  outstanding,  is  held  in  trust  for  the  joint  benefit  of  the  two 
companies.  For  the  construction  of  the  Atlantic  and  Pacific  road  1st  mortgage  land 
grant  bonds  are  to  be  issued  to  the  amount  of  $25,000  to  the  mile,  payable  on  July  1, 
1910,  with  interest  at  rate  of  6  per  cent.,  payable  January  1,  and  July  1,  in  New  York  ; 
and  $18,750  income  bonds,  bearing  interest  at  the  rate  of  6  per  cent.  Of  the  1st  mort- 
gage bonds,  $10,000,000  have  been  issued.  At  the  close  of  the  calendar  year, 
about  200  miles  of  the  new  line  had  been  built.  The  road  is  being  rapidly  constructed, 
the  object  being  to  push  it  through  to  the  Pacific  on  the  35th  parallel.  For  the  pur- 
pose of  providing  means  for  the  payment  of  interest  on  these  bonds,  both  companies 
allow  a  drawback  equal  to  25  per  cent,  of  the  receipts  of  all  traffic  coming  from  and 
delivered  to  the  Atlantic  and  Pacific  RR. 

Land  Department. — This  company  is  the  owner  of  two  congressional  land  grants, 
that  of  1852  through  the  South  Pacific  RR.  Co.,  amounting  originally  to  1,161,244.47 
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acres,  and  on  January  1,  1881,  to  581,009.71  acres.  The  sales  in  1880  had  been  64,- 
745.14  acres,  at  an  average  of  $4.09  per  acre.  The  grant  of  1866  to  the  Atlantic  and 
Pacific  RR.  Co.  contained  originally  506,816.33  acres  ;  on  January  1,  1881,  293,282.81 
acres.  The  sales  in  1880  amounted  to  7,138.10  acres  at  an  average  of  $2.72  per  acre. 
These  two  grants  at  the  close  of  1880,  were  valued  at  $2,036,312.54.  The  valuation  of 
the  total  assets  of  the  Land  Department  at  same  date  were  as  follows  :  lands,  as 
stated,  $2,036,312.54;  town  lots,  2,512,  valued  at  $50,240  ;  contracts  for  sale  of  lands, 
$637,701.96,  and  cash,  $4o,981-64:  total,  $2,767,636.14,  less  land  debenture  bonds  out- 
standing, $118,000,  leaving  the  actual  value  of  these  properties  at  $2,649,636.14. 
The  mining  lands  along  the  line  furnish  a  large  freightage  to  the  railway.  The  St. 
L.  &  S.  F.  Co.  are  owners  of  all  the  shares  (3,000  at  $100)  of  the  Ozark  Land  Co., 
having  exchanged  other  lands  therefor. 

JOPLIN  RAILROAD.— Girard,  Kan.,  to  Joplin,  Mo.,  36.65;  Carbon  Branch, 
3.29 :  total,  39.94  miles.  This  road  was  opened  in  1876,  and  bought  May  26,  1879,  by 
the  St.  Louis  and  San  Francisco  RR.  Co.  Earnings,  1880,  $37,665.60.  Expenses  and 
taxes,  $2o,828.01  ;  net  earnings,  $11,837.59.  Capital  stock,  $300,000.  The  bonds 
($200,000),  were  retired  during  the  year.  Line  to  Galena,  Ks.,  10  miles,  since  built. 

MISSOURI  AND  WESTERN  RAILWAY.— Peirce  City,  Mo.,  to  Oswego, 
Kan.,  73  miles,  with  branch  to  Joplin  and  Belt  RR.,  12.655  miles  :  total,  85.655  miles, 
owned  by  the  St.  Louis  and  San  Francisco  Ry.  Co.  Earnings,  1880,  $313,041.39  ;  ex- 
penses, taxes,  etc.,  $141, 790. 33;  net  earnings,  $171,251.06.  Funded  debt,  1st  mort- 
gage 6  per  cent,  bonds,  due  1919,  $1..100,000. 

ST.  LOUIS,  WICHITA  AND  WESTERN  RAILWAY.— Oswego,  Kan.,  to 
Wichita,  Kan.,  145.50  miles.  Leased  by  St.  Louis  and  San  Francisco  Ry.  Co.  Opened 
to  Wichita  June  30,  1880.  Gross  earnings,  $175,587.22;  operating  expenses  and  taxes, 
$138,204.50  ;  net  earnings,  $37,382.72  ;  1st  mortgagee  per  cent,  bonds,  due  1919,  $2,- 
000,000.  Cost  of  construction,  $2,465,887.97. 

ST.  LOUIS,  ARKANSAS  AND  TEXAS  RAILWAY.— Plymouth,  Mo.,  to 
Fayetteville.  Ark.,  69.83  miles.  The  road  to  State  line,  32.40  miles,  was  opened  in 
October,  1880  ;  to  Fayetteville,  Ark.,  June  8,1881.  Earnings  for  three  months, 
$16,632.31  ;  operating  expenses,  $4,300.36  ;  net  earnings,  $12,331.95.  Capital  stock, 
$1,850,000  ;  cost  of  construction,  December  31,  1880,  $758,372.93.  (This  road  is  now 
being  built  southwardly  to  Fort  Smith,  Ark.,  a  further  distance  of  65  miles.) 

Directors  St.  Louis  and  San  Francisco  Ry.  Co. — Jesse  Seligman,  Edward  F. 
Winslow,  James  D.  Fish,  Frederick  Butterfield,  Edward  F.  Adams,  William  F.  Buck- 
ley, Horace  Porter,  New  York,  N.  Y.;  Albert  W.  Nickerson,  Walter  L.  Frost,  Alden 
Speare,  Francis  B.  Hayes,  Boston,  Mass.;  Chas.  W.  Rogers,  St.  Louis,  Mo.  ;  Ozias 
Bailey,  White  Cloud,  Kan. 

EDWARD  F.  WINSLOW,  President New  York  City. 

James  D.  Fish,  Vice- President "  " 

C.  W.  Rogers,  2d  VicePresident .  .St.  Louis. 


Secretary— Calvin  Littlefleld New  York  City 

Treasvrer-T.  W.  Lillie »  " 

Asst.  Treas.—Geo.  Butler "  " 

General  Manager— C.  W.  Rogers St.  Louis.  Mo 

Auditor—  A.  Douglas 


Gen.  Pass.  Agent— D.  Wishart St.  Louis,  Mo. 

Gen.  Fgt.  Agt.—T.  E.  Cassidy " 

Land  Com.—W.  H.  Coffin "  " 

Asst.  Supt.-  D.  H.  Nichols Springfield,  Mo. 

Chief  Engineer— James  Dun " 


Gen.  Attorney— John  O'Day Springfield,  Mo. 

PRINCIPAL  OFFICE  AND  ADDRESS Temple  Building,  St.  Louis,  Mo. 

Fiscal  and  Transfer  Agencies.  .Drexel  Building,  No.  3  Broad  St.,  N.  Y.  City. 
Registrar  of  Stock Marine  National  Bank,  New  York  City. 
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ST.   LOUIS  BRIDGE. 

Length  of  Bridge  and  approaches 6,489  feet. 

Length  of  track  (in  St.  Louis,  11.19  ;  in  E.  St.  Louis,  5.77) '. 16.96  miles. 

Formerly  the  Illinois  and  St.  Louis  Bridge  Co.,  which  was  sold  out  under  fore- 
closure, and  a  new  company  formed  under  above  title,  March  17,  1879. 

The  Bridge  has  two  roadways,  the  lower  one  for  steam  railway  traffic  alone,  the 
upper  one  for  horse  railway,  wagons,  and  foot  passengers. 

Rolling  Stock. — Locomotive  engines,  15.     Cars — passenger,  8;  working,  3. 

Operations  for  year  ending  March  31,    1880.— Trains  run  (passenger,  214,459 ; 
freight,  321,689),  536,148  miles.     Passengers  carried,  1,083,892.     Freight  moved,  1,- 
551,829  tons.     Loaded  freight  cars,  140,128. 
Earnings. 


Upper  roadway,  passengers $55,183  73 

vehicles,  etc 136,605  85 

Lower  roadway,  passengers 289,636  70 

"  freight 596,06244 

Rents,  etc.... 60,83850 


Expenditures. 

Operating  Expenses,  upper  roadway $45,756  32 

"  lower  roadway 335,944  03 

Taxes,  Insurance,  etc 107,376  02 

Rentals 119,216  15 

Interest,  etc 77,295  03 

$685,587  35 


$1,138,627  22  I 

Net  earnings  (40  per  cent.),  $453,039.67.  Payments  :  Construction  and  equip- 
ment, $140,706.39,  leaving  as  net  income,  $312,333.28,  of  which  five-sixths  go  to 
Bridge  Co.,  and  one-sixth  to  Tunnel  RR.  Co. 

Net  income,  Bridge  Co.,  $260,277.73;  interest  received,  $3,183.65:  total,  $263,- 
461.38.  Payments:  Interest  and  commission  on  bonds,  $139,455.75  ;  surplus  for  year, 
$124,005.63  :  total  surplus,  $313,677.98. 

Statement  of  operations,  earnings,  etc.,  for  seven  years,  ending  March  31  : 


1875 

1876 

1877 

1878 

1879 

1880 

1881 

Passengers                        .... 

496,886 
45,027 
$448,44fi 
164,335  83 
63.36 

604,483 
79,782 
$655,054 
219.777  62 
66.45 

667,294 
81,227 
$690,604 
219,598  38 
68.22 

719,178 
105,109 
$800.889 
261.404  37 
67.37 

1,014,976 
121,203 

$898,697 
392.837  48 
56.25 

1,083,892 
140,128 
$1,138.627 
453,04000 
60.00 

Loaded  Freight  Cars  
Gross  Earnings 

16,364 

$287,527 

Net  Earnings  

Per  cent.  Exp's  to  Earn'gs 

Funded  Debt,  $5,000,000  7  per  cent,  gold  bonds,  due  1928,  of  which  $3,945,000 
are  outstanding,  $414,000  reserved  for  funded  coupons,  $270,500  used  in  payment  of 
J.  S.  Morgan  &Co.,  $144,000  reorganization  expenses,  leaving  $226,000  for  company's 
future  uses.  Coupons  payable  April  anjd  October,  after  1880  ;  coupons  falling  due 
October  1,  1878,  1879,  and  1880  will  be  funded;  those  due  April  1  of  those  years  will 
be  paid  in  cash. 

First  Preferred  Stock,  $2,490,000  in  shares  of  $100  each,  entitled  to  7  per  cent. 
dividends,  gold,  out  of  earnings,  but  not  cumulative. 

Second  Preferred  Stock,  $3,000,000  in  shares  of  $100  each,  entitled  to  7  percent, 
gold  dividends  after  first  preferred  stock,  but  not  cumulative.  The  reorganization 
committee  retain  possession  of  this  stock  until  full  dividends  have  been  paid  upon  it 
for  two  consecutive  years.  The  committee  will  issue  their  own  certificates  to  actual 
owners  for  stock  so  held. 
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Vommon  Stock,  $2,500,000  in  shares  of  $100  each,  to  be  used  by  the  committee 
for  benefit  of  the  corporation,  dividends  to  be  paid  only  upon  such  shares  as  may  be 
transferred  to  third  parties,  and  then  only  after  1st  and  3d  preference  share  dividends 
are  paid. 

Directors,— Solon  Humphreys,  J.  Pierpont  Morgan,  New  York ;  E.  W.  Wood- 
ward, Gerard  B.  Allen,  Edward  Walsh,  jr.,  St.  Louis,  Mo. 

SOLON  HUMPHREYS,  President New  York,  N.  Y. 

E.  W.  Woodward,  Vice-President St.  Louis,  Mo. 

Secretary— Edward  Walsh,  jr St.  Louis.  Mo.  |  Treasurer— Anthony  J.  Thomas. New  York,  N.  Y. 

Gen.  Manager— William  Taussig St.  Louis,  Mo. 

PRINCIPAL  OFFICE  AND  ADDRESS St.  Louis,  Mo. 

New  York  Office. .  Drexel  Building. 


TUNNEL  EAILEOAD  OF  ST.  LOUIS. 

Length  of  Tunnel  about 1  mile. 

Formerly  St.  Louis  Tunnel  Railroad,  which  was  sold  under  foreclosure,  and  a 
new  company  formed  under  title  of  Tunnel  Railroad  of  St.  Louis,  with  a  capital  of 
$1,250,000  divided  into  shares  of  $100  each.  The  road  is  operated  jointly  with  the  St. 
Louis  Bridge,  under  an  agreement  by  which  five-sixths  of  the  net  earnings  go  to  the 
Bridge  Co.  and  one-sixth  to  the  RR.  Co.;  under  this  agreement  the  net  earnings  for 
year  ending  March  31,  1881,  were  $52,055.55.  The  amount  at  credit  of  the  Co.  March 
31,  1880,  was  $43,589.35;  receipts  from  interest,  $552.83,  making  available  income 
$96,197.73,  out  of  which  were  paid  two  dividends  of  2|  per  cent,  each,  April  and 
October  15,  $62,500;  premiums,  $625:  total,  $63,125,  leaving  as  surplus,  $33,072.73. 

JULIUS  S.  WALSH,  President St.  Louis,  Mo. 

Secretary— William  Taussig St.  Lonis,  Mo.  |  Treasurer— Anthony  J.  Thomas  New  York. 

PRINCIPAL  OFFICE  AND  ADDRESS St.  Louis,  Mo. 

New  York  Office. .  Drexel  Building. 


SEDALIA,  WARSAW  AND  SOUTHEEN  EAILEOAD. 

Line  of  Koad.- Sedalia,  Mo.,  to  Warsaw,  Mo 42.30  miles. 

Sidings,  1.5  mile.  Gauge,  3  feet.  Rail,  30  Ibs. 

Organized  September  16,  1879  ;  opened  December  1,  1880. 

Rolling  Stock,  Operations,  etc. — Not  reported.     Road  under  construction. 

Financial  Statement,  December  31,  1880.— Capital  stock,  $338,000.  Cost  of  road 
not  stated. 


W.  GENTRY,  President Sedalia,  Mo. 

Man.-~T>.  M.  Edgerton Sedalia,  Mo.  I  Gen.  Spt.  &  Tk.  Agt.—Q.  H.  Hunt'n. . .Sedalia 

surer-Cyrus  Newkirk "  \Auditor  &  Purch.  Agt.— J.  H.  Dowland 

PRINCIPAL  OFFICE  AJO>  ADDRESS.  .  . . Sedalia,  Mo. 
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WEST  END  NAKROW  GAUGE  RAILWAY. 

Line  of  Road. — Grand  Avenue,  St.  Louis,  Mo.,  to  Florissant,  Mo 16  miles. 

Sidings,  etc.,  2  miles.  Gauge,  3  feet.  Rail,  30  Ibs. 

This  road  was  opened  October  1,  1878 ;  sold  under  foreclosure  March,  1879. 

Rolling  Stock.— Not  reported. 

Operations  for  year  1880.— Earnings,  $25,000.     Expenses  not  stated. 

Financial  Statement.— Capital  stock,  $200,000.  Cost  of  construction,  $450,000. 
No  later  information  received. 

EKASTUS  WELLS,  President St.  Louis,  Mo. 

Superintendent— Holla  Wells St.  Louis,  Mo.  |  Sec.  &  Treas.—Wm.  D.  Henry St.  Louis,  Mo. 

PRINCIPAL  OFFICE  AND  ADDRESS St.  Louis,  Mo. 


OF 


Area,  52,198  square  miles.    Population,  802,564.    Miles  of  Railroad,  January  1, 1881,  896.41. 


Statement  of  the  Mileage,  Cost,  Earnings,  and  Dividends  of  the  Railroads  of  the  State. 


NAME  OF  COMPANY. 

RAILEOADS. 

Cost  of 
RR. 

11 

O 

M. 

48.00 

Gross 
Earn- 
ings. 

Net 
Earn- 
ings. 

Divi- 
dends 
Paid. 

°.> 

Total. 

Ark. 

1.  Arkansas  Midland  (3£  feet)  

M. 

48.00 
11.00 
25.00 
27.00 
168.16 
160.00 
135.00 
7  75 

M. 

48.00 
11.00 
25.00 
27.00 
168.16 
160.00 
135.00 

600,000 

58,201 

8,001 

$ 

.... 

2  Cotton  Plant  (3  feet  6  inches) 

3.  Hot  Springs  (3  feet)  

300,000 
324,000 
7,090,670 
4,606,000 
5,517,375 

4.  Iron  Mountain  and  Helena  
5.  Little  Rock  and  Fort  Smith        

168  !  16 

510,288 

236,669 

6.  Little  Rock,  Mississippi  River  &  Texas 
7  Memphis  and  Little  Rock 

135.00 

658,852 

303,999 

9.  Washington  and  Hope 

10.00 

10.HO 
304  50 

Elsewhere  reported 

Total                                          



896.41 

18,438,045 

351.16 

1,227,341 

548.669 
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ABKANSAS  MIDLAND  KAILROAD. 

Line  of  Road.— Helena,  Ark.,  to  Duncan,  Ark 40 

Branch  :  Clarendon :  Duncan  to  Clarendon,  Ark 8 — 48  miles. 

Sidings  and  other  tracks,  2.4  miles.     Gauge,  3  feet  6  inches.     Rail,  35  Ibs. 

Chartered  as  Arkansas  Central,  November  7,  1853 ;  road  opened  in  1871.  The 
company  received  State  aid  bonds  to  the  extent  of  $15,000  per  mile.  Sold  under  fore- 
closure June  9,  1877  ;  present  company  organized  May  15,  1878. 

Rolling  Stock.— Locomotive  engines,  4.  Cars— passenger,  3 ;  baggage,  mail  and 
express,  1 ;  freight  (box,  11  ;  and  platform,  30),  41.  Total  cars,  45. 

Operations  for  year  ending  December  31,  1880. — Trains  run  (passenger,  31,000  ; 
freight,  16,000),  47,000  miles.  Passengers  carried,  10,000  ;  freight  moved,  15,000 
tons.  Gross  earnings  (passenger,  $16,943  ;  freight,  $36,258.41 ;  mail,  etc.,  $5,000), 
$58,201.41.  Operating  expenses,  $50,200.  Net  earnings,  $8,001.41. 

Financial  Statement. — Capital  stock,  $600,000,  representing  bonds  of  old  com- 
panies and  cost  of  road  to  present  company. 

A.  H.  JOHNSON,  President  and  Gen.  Superintendent.  .Helena.,  Ark. 
J.  J.  Homer,  Vice- President 

Secretary— S.  H.  Homer Helena,  Ark.  I  Gen.  Tkt.  Agt.—G.  T.  Updegraff Helena,  Ark. 

Asst.  Supt.—J.  B.  Johnson "          |  Gen.  Frt.  Agt.—W.  N.  Johnson 

PRINCIPAL  OFFICE  AND  ADDRESS Helena,  Ark. 


COTTON  PLANT  BAILROAD. 

Line  of  Road.— Brinkley,  Ark.,  to  Cotton  Plant,  Ark 11  miles. 

Sidings,  etc.,  0.5  mile.  Gauge,  3  feet  6  inches.  Rail,  30  Ibs. 

This  road,  which  is  a  private  enterprise,  was  completed  in  the  summer  of  1879. 
No  information  as  to  operations,  financial  condition,  or  officers  furnished. 


HOT  SPKINGS  BEANCH  KAILKOAD. 

Line  of  Road.— Mai vern,  Ark. ,  to  Hot  Springs,  Ark 25  miles. 

Opened  November,  1875.     Sidings,  4  miles.     Gauge,  3  feet  6  inches.     Rail,' 35  Ibs. 

Rollins  Stock.— Locomotive  engines,  3.      Cars— passenger,  4;  baggage,  etc.,  1  ; 
freight  (box,  28 ;  stock,  2  ;  platform,  10),  total,  45. 

No  report  of  operations  or  earnings  is  made. 

Financial  Statement.— Capital  stock,  $300,000,  representing  cost  of  road,  etc. 

J.  REYNOLDS,  President Chicago,  111. 

See.  and  Treas.-S.  Keynolds Chicago,  111.  J  Superintendent-*.  N.  Anger  ..  .Hot  Springs,  Ark. 

PRINCIPAL  OFFICE  AND  ADDRESS Hot  Springs,  Ark. 
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IEON  MOUNTAIN  AND  HELENA  KB.    (In  Progress.) 

Line  of  Road.  —Helena,  Ark.,  to  Peach  Orchard,  Ark , . .  .140  miles. 

In  operation  :  Helena  to  Marianna,  Ark 27       " 

Sidings,  etc.,  1  mile.     Gauge,  4  feet  8|  inches.     Rail,  45  and  50  Ibs. 

Chartered  December  31,  1860,  and  road  opened  to  Marianna  November  20,  1880. 
Up  to  June  1, 1881,  6  miles  further  were  completed  to  Languelle  River,  and  the  grad- 
ing, etc.,  for  an  additional  distance  of  25  miles  to  Forest  City,  to  which  point  the  road 
will  be  in  operation  the  current  season.  Original  gauge  3  feet  6  inches  ;  changed  to 
standard  in  1881, 

Rolling  Stock.— Locomotive  engines,  2.  Cars — passenger,  1  ;  baggage,  etc. ,  1  ; 
freight,  11. 

Operations,  etc. — Not  reported.     Road  under  construction. 

Financial  Statement,  June  1, 1881.— Capital  stock,  $2,500,000  ;  funded  debt,  1st 
mortgage  30-year  6  per  cent  bonds,  $12,000  per  mile,  dated  July  1,  1881,  to  be  issued 
to  retire  $1,200,000  7  per  cent,  bonds  heretofore  provided  for,  but  not  issued,  and  of 
which  $340,000  are  now  held  in  escrow  and  for  construction  purposes.  Proposed 
total  issue,  $1,800,000. 

WILLIAM  BAILEY,  President  and  Gen.  Manager St.  Louis,  Mo. 

W.  S.  Webb,  Vice-President Indianapolis,  Ind. 

Secretary— &.  I.  Clark Helena,  Ark.  I  Treasurer— -N.  Straub Helena,  Ark. 

Chief  Eng.—H..  N.  Pharr La  Granse,  Ark.  |  Purch.  Agt.  tfe  And.— F.  M.  Green. . . 

Gen.  Land  Com.—G.  W.  Hurd Helena,  Ark. 

PRINCIPAL  OEFICE  AND  ADDRESS Helena,  Ark. 


LITTLE  BOCK  AND  FOBT  SMITH  BAILWAY. 

Line  of  Road,— Argenta,  Ark.,  to  Fort  Smith,  Ark 165.16 

Branches  :  Onita,  2  m.  ;   Ward's  Junction,  1m 3.00—168.16  miles. 

Sidings,  etc.,  7  miles.     Gauge,  4  ft.  8|  in.     Rail  (steel,  1  m.),  56  and  60  Ibs. 

Little  Rock  and  Fort  Smith  RR.  sold  in  December,  1871,  and  the  company  reor- 
ganized under  present  title.  Road  completed  1876. 

Rolling  Stock. — Lpcomotive  engines,  12.  Cars — passenger,  7  ;  baggage,  mail, 
etc.,  2 ;  caboose,  7  ;  freight  (box,  156  ;  stock,  20 ;  platform,  121),  197. 

Operations  for  year  ending  December  31,  18SO.— Trains  run  (passenger,  115,- 
401;  freight,  176,880),  292,281  miles.  Passengers  carried,  83,947;  carried  one  mile, 
3,978,919.  Freight  moved,  83,5?6  ;  moved  one  mile,  8,115,331  tons. 


Earnings. 

From  Passengers $170,742  95 

"  Freight 307,12245 

"  Mail  and  Express 22,18970 

Miscellaneous...  9,83286 


Total  ($3,092.65  per  mile) $510,287  96 


Expenses. 

For  Maintenance  of  Way $68,883  24 

"  Rolling  Stock 27,02384 

"  Transportation 161,92095 

Miscellaneous  and  Taxes 15,490  77 

Total  ($1,658.29  per  mile) $273,618  60 


Net  earnings  (46.4  per  cent),  $236,669.16.     Interest  paid,  $225,450.32. 
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General  Balance,  December  31,  1880. 

Construction $6,915,44010 

Rolling  Stock 1^5,330  19 

Stocks  and  Bonds  144,32957 

Materials  and  Fuel 26,40623 

Land  Notes  Receivable 569,535  57 

Accounts  and  Cash 96,35672 


Capital  Stock $4,096,13507 

Funded  Debt 2,625,114  23 

Bills  Payable 75,000  00 

Other  Liabilities 116,17301 

Notes  for  Coupons 557,69000 

Profit  and  Loss  and  Land  Account . . .      457,286  07 


$7,927,39838 

The  funded  debt  consists  of  $2,623,500  1st  mortgage  7  per  cent,  bonds,  January  1, 
1875-1905,  and  $1,614.23  bond  certificates. 

Land  Department.— The  Co.  have  a  land  grant  amounting  to  1,129,454  acres,  of 
which  to  December  31, 1880,  280,848  acres  iiad  been  sold  for  $1,011,431.09,  an  average 
of  $4.17  per  acre.  These  lands  are  covered  by  the  mortgage,  and  the  Co.  hold  notes 
amounting  to  $568,690.73  for  lands  already  sold. 

Directors  (elected  April  28, 1881).— J.  H.  Converse,  Elisha  Atkins,  F.  M.  Weld, 
F.  G.  Dexter,  Boston,  Mass. ;  Jesse  Turner,  VanBuren,  Ark.;  S.  F.  Clark,  D.  E,  Jones, 
W.  D.  Slack,  Little  Rock,  Ark.;  W.  M.  Fishback,  Fort  Smith,  Ark. 

Jos.  H.  CONVERSE,  President Boston,  Mass. 

Jesse  Turner,  Vice-President Van  Buren,  Ark. 

Treasurer— Jos.  Kampman .  .Boston,  Mass. 


J.  /eCierct/C/  -  O  UPS.      JJhALU|HXUMLK  •   ........  *^www**t    *U.*»K»» 

Secretary—  J.  W.  Gay  .......  ____  Little  Rock,  Ark. 


Gen.  Sujit.—ThQO.  Hartman 


Auditor— N.  B.  Wilbur Little  Rock,  Ark. 

Land  Com.—W.  D.  Slack 

Master  Mech.—J&s.  Eblin Argenta,  Ark. 


PRINCIPAL  OFFICE  AND  ADDRESS Little  Rock,  Ark. 


LITTLE  KOCK,  MISSISSIPPI  KIYEK  AND  TEXAS  KAIL  WAY. 

Line  of  Road. — Little  Rock,  Ark.,  to  Arkansas  City,  Ark 114 

Ouachita  Division  :  Arkansas  City,  Ark.,  to  Monticello,  Ark 42 

Rob  Roy  Branch :  Little  Rock,  Ark.,  to  Rob  Roy,  Ark 4—160  miles. 

Sidings  and  other  tracks,  4  miles.     Gauge,  4  feet,  8^  inches.     Rail,  56  Ibs. 

Consolidation  after  foreclosure  sale,  December  10,  1875,  of  the  Little  Rock,  Pine 
Bluff  and  New  Orleans,  and  the  Mississippi,  Ouachita  and  Red  River.  Both  companies 
received  U.  S.  land  grants  and  State  aid  bonds.  The  main  line  completed  Feb.  25, 1881. 

Rolling  Stock. — Locomotive  engines,  12.  Cars — passenger,  8  ;  baggage,  mail, 
etc.,  8 ;  freight  (box,  65  ;  platform,  95),  160. 

Operations,  etc.,  not  reported.     Road  unfinished. 

Financial  Statement,  December  31,  1880.— Capital  stock,  $2,606,000;  funded 
debt  1st  mortgage  7  per  cent.  20-year  bonds,  dated  January  1, 1876 ($12, 500  per  mile), 
$2,000,000— total  stock  and  bonds,  representing  cosUof  road,  $4,606,000. 

Directors  (elected  April  28,  1881).— Elisha  Atkins,  Boston,  Mass. ;  E.  H.  Win- 
Chester,  Portsmouth,  N.  H.  ;  J.  E.  Redfield,  Essex,  Conn! ;  F.  G.  Dexter,  Boston, 
Mass.  ;  V.  D.  Wilkins,  Pine  Bluff,  Ark.  ;  C.  F.  Ponzell,  S.  L.  Griffith,  J.  T.  W.  Tillar, 
L.  A.  Pindall,  Little  Rock,  Ark. 

ELISHA  ATKINS,  President Boston,  Mass. 

Treasurer— G.  S.  Daniels Boston,  Mass.    Asst.  Gen.Ft.Agt.— E.W.Outlaw .  .Little  Rock,  Ark. 

Sec.&Gen.Supt.—J.  A.  Woodson. Little  Rock,  Ark.    Aud.&Gen,Pass.Agt.— H.G.Allis.          " 

PRINCIPAL  OFFICE  AND  ADDRESS Little  Rock,  Ark. 

Fiscal  Agency  and  Transfer  Office.  .No.  2  Pemberton  Square,  Boston,  Mass. 
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MEMPHIS  AND  LITTLE  BOCK  KAIL  WAY. 

Line  of  Road.— Little  Rock,  Ark.,  to  Hopefield,  Ark 135  miles. 

Sidings,  etc.,  9.81  miles.  Gauge,  5  feet.  Rail,  56  Ibs. 

Chartered  January  11,  1853  ;  road  completed  January  5,  1874.  The  company 
made  default  on  1st  mortgage  land  grant  bonds  November  1,  1872,  and  the  road  was 
gold  in  1873,  and  reorganized  as  M.  &  L.  R.  Ry.  Co.  This  latter  company  also  failed, 
and  was  in  turn  sold  out  in  1877.  The  purchasing  bondholders  organized  the  pres- 
ent company  under  the  charter  of  1853,  and  took  possession  September  29,  1877. 

Rolling-  Stock. — Locomotive  engines,  14.  Cars— passenger,  10 ;  baggage,  mail 
and  express,  4  ;  caboose,  5  ;  freight  (box,  137  ;  stock,  20  ;  flat,  96),  253 — total,  272. 

Operations  for  year  ending  December  31,  1880. — Trains  run  (passenger,  100,373  ; 
freight,  125,226),  225,599  miles.  Cotton  moved,  94,898  bales.  Earnings  (passenger, 
$286,253.47  ;  freight,  $345,612.12;  express,  $12,046.61;  mail,  $13,576.84;  privileges, 
$1,363.40),  $658,852.40.  Operating  expenses,  $354,853.70.  Net  earnings,  $303,998.- 
70.  Payments:  interest  on  bonds  (preference,  $23,250 ;  general  mortgage,  $104,000), 
$127,250  ;  on  construction  account,  $129,295.72— total,  $256,545.72.  Surplus,  after 
interest  and  other  payments,  $47,462.98. 

Statement  of  earnings  and  expenses  for  four  years  : 


1877 

1878 

1879 

1880 

Gross  Earnings  

$ 

$ 

$ 

$ 

492,107  95 

443  764  32 

428  620  77 

658  852  40 

497,637  49 

827,346  54 

290,253  13 

&54,853  70 

116  417  78 

138  367  64 

303  998  70 

101  12  p  c 

73  77  p  c 

67  70  p  c 

53  80  p  c 

No  accounts  were  published  in  1874-75-76. 

Financial  Statement,— Capital  stock,  $1,500,000;  funded  debt,  $2,850,000;  cou- 
pons not  paid,  $99,655;  bills  and  loans,  $91,235.99;  receiver's  pay-rolls,  $2,277.39; 
vouchers  and  pay-rolls,  $39,028.23;  sundry  accounts,  $14,152.54;  gross  earnings, 
1880,  $658,852.40;  land  department,  $30,922.70;  profit  and  loss,  $231,250.60— total 
liabilities,  $5,517,374.85.  Per  contra:  Construction  and  equipment,  $4,803,800.06; 
expenses  and  interest,  1880,  $489,149.26;  land  notes,  $31,458.26;  sundry  accounts, 
$40,465.70  ;  money  deposited  to  pay  coupons,  $113,778.13  ;  cash  on  hand,  $33,723.44 
— total  property  and  assets,  $5,517,374.85. 

The  funded  debt  consists  of  preference  mortgage  10  per  cent,  bonds,  due  $50,- 
000  yearly,  May  1,  1880-84,  $250,000  ;  and  general  mortgage  30-year  bonds,  due  July 
1,  1907,  $2,600,000.  Interest  on  the  latter  is  4  per  cent,  to  July,  1882,  and  8  per  cent, 
thereafter. 

Land  Department. — Under  Acts  of  Congress  of  February  3,  1853,  and  July  28, 
1866,  this  road  received  laud  grants,  of  which  there  have  been  certified  up  to  June  30, 
1880,  141,837  acres.  These  lands  are  covered  by  the  general  mortgage. 

Directors  (elected  February  15,  1881). — R.  A.  Edgerton,  B.  C.  Brown,  Little 
Rock,  Ark.;  Henry  G.  Marquand,  D.  W.  McWilliams,  New  York,  N.  Y.j  W.  M. 
Black,  Brinkley,  Ark. 

HENKY  G.  MARQUAND,  President .New  York  City,  N.  Y. 

Sec.  &  Treas.-3.  W.  Goodwin. . .  Little  Rock,  Ark.  |  Superintendent.- W.  E.  Smith . . . Little  Rock,  Ark. 
Gen.  Manager— E.  K.  Sibley "        "          '     I  Land  Com.— Thomas  Essex 

PRINCIPAL  OFFICE  AND  ADDRESS Little  Rock,  Ark. 
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WASHINGTON  AND  HOPE  EAILROAD. 

Line  of  Road.— Washington,  Ark.,  to  Hope,  Ark 10  miles. 

Gauge,  3  feet.     Rail,  25  Ibs. 
'    This  road  was  built  with  wooden  rails  in  1879,  and  laid  with  iron  in  1880. 

Rolling    Stock.— Locomotive    engine,    1.       Cars— passenger,    1 ;    baggage,    1  ; 
freight,  4. 

Operations  for  year  1880.— Not  reported.     Earnings,  $1,400  per  month.    No 
financial  statement  furnished.     The  Co.  has  no  funded  debt. 

W.  H.  CARUATH,  President Washington,  Ark. 

rice-President-V.  Alderman Bepre,  O.  |  Supt.-3.  D.  Beardsley Washington,  Ark. 

PRINCIPAL  OFFICE  AND  ADDRESS Washington,  Ark. 


STA.TE    OF    TEX.AJS. 

Area,  274,356  square  miles.    Population,  1,592,574.     Miles  of  Railroad,  January  1, 1881,  8,293.25. 


Statement  of  Mileage,  Cost,  Earnings  and  Dividends  of  the  Railroads  of  the  State. 


NAME  OF  COMPANY. 

RAILBOADS. 

Cost  of 
Roads 

Miles 
Operated. 

Gross 
Earnings. 

Net 
Earnings. 

Divi- 
dends 
Paid. 

p  .c. 
Div 

Total. 

Tex 

1.  Central  and  Montgomery  
2.  Dallas  and  Wichita  ;T.  &  P.).  .  . 
3.  East  Line  and  Red  River  

M. 

28.00 
38.00 
124.00 
6.00 
15.50 
256.00 
48.50 
10.00 
205.00 
68  80 
16.00 
88.00 
521.  75 
515.40 
12.00 
8.00 

M. 

28.00 
38.00 
124.00 
6.00 
15.50 
256.00 
48.50 
10.00 
205.00 
68.80 
16.00 
8800 
521.75 
515.40 
12  00 
8.00 

160,832 
495,000 
1,4*5,614 

28.00 
28.00 
124.00 

$ 
10,000 
25,772 
142,118 

$ 

$ 

com 

58,391 

5.  Galveston,  Brazos  &  Col.  (3  ft.)  . 
6.  Gal.,  Harrisburg  &  San  Antonio. 
7.  Galveston,  Houston  &  Henderson 
8.  Georgetown  (1.  and  G.  N.)  
9.  Gulf,  Colorado  and  Santa  Fe  .  .  .  . 
10.  Gulf.  Western  Texas  and  Pacific. 
11.  Henderson  &  Overton  (I.  &  G.  N.) 
12.  Houston,  East  &  W.  Texas  (3  ft.) 
13.  Houston  and  Texas  Central.  .... 
14.  International  &  Great  Northern. 
15.  Longview  &  Sabine  Valley  (3  ft.) 
16.  Neches  (Lumber  Way)  

« 

11,080,050 
3,490,743 
77,778 
4,049,079 
500,000 
186,000 
1,000,000 
24,058,521 
20.430,490 
132,000 

224.50 
48.50 

1,392,890 
346,462 

799,165 
51,937 
7,880 
157,187 
44,754 
12,109 

iso.oo 

68.80 

'62'.66 
621.75 
541.40 
12.00 

316,839 
134,278 

""ri',787 
3,741,000 
1,953,594 

7,497 

1,733,677 
689,211 

4,678 

17   Rio  Grande 

22.50 
11.00 
100.00 
165.00 

22.50 
11.00 
100.00 
165.01) 

438,928 

22.50 

123,739 

63,042 

18.  Sabine  Pass  and  North-western.. 
39.  Texas  Central  (H.  &  T.  C.)  
20.  Texas  Mexican  (3  feet)  

21.  Texas  and  New  Orleans  0 
22   Texas  and  Pacific 

106.00 
611.86 
180.00 
7.75 
42.00 
12.00 

106.00 
604.15 
180.00 
7.75 
42.00 
12.00 
78.00 

5,145,000 
27,418,108 
2,080,000 

443.86 
156.00 

2,589,222 
112.926 

1,045,704 
66,041 



23.  Texas  and  St.  Louis  (3  feet)  
24.  Texas  Transportation  

25.  Texas  Western  (3  feet)  

26.  Waxahatchie  Tap  

Elsewhere  Reported  

Totals  

3,293.25 

102,178,148 

2,531  31 

10,968,074 

4,723,776 
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CENTEAL  AND  MONTGOMEEY  EAILEOAD. 

Line  of  Road. — Novasota,  Tex.,  to  Montgomery,  Tex 28  miles. 

Sidings,  etc.,  1  mile.  Gauge,  4  feet  Scinches. 

This  road  was  opened  during  1878.  It  is  operated  in  connection  with  the  Houston 
and  Texas  Central  RR.,  which  supplies  rolling  stock. 

The  earnings  for  1879  are  reported  as. $5, 640. 36. 

Financial  Statement.— Capital  stock,  $140,000;  debt,  $20,631.61—  total,  repre- 
senting cost  of  road,  $160,831.61.  All  later  information  refused. 

F.  A.  RICE,  President Houston,  Tex. 

Vice-President— J.  Baker Houston,  Tex.  |  Sec.  &  Treas.—3.  S.  Rice Houston,  Tex. 

PRINCIPAL  OFFICE  AND  ADDRESS Houston,  Tex . 


DALLAS  AND  WICHITA  EAILEOAD. 

Line  of  Road. — Dallas,  Texas,  to  Denton,  Texas 38  miles; 

Sidings  and  other  tracks,  1  mile.  Gauge,  4  feet  8i  inches.  Rail,  56  Ibs. 

Chartered  as  D.  &  W.  Ry.  Co.  December  2,  1871,  and  road  opened  from  Dallas  to 
Lewisville,  in  May,  1874.  Sold  under  foreclosure  May  4,  1880,  and  reorganised  under 
present  name  July  16.  1880.  Completed  to  Denton  in  1880,  and  in  progress  to  Sher- 
man, 93  miles  from  Dallas.  The  company  have  a  land  grant  of  10,240 .acres  per  mile 
of  completed  road. 

Rolling  Stock. — Leased  from  Texas  and  Pacific  Ry.  Co. 

Operations  for  10  months  ending  March  31,  1881. — Not  reported:  Gross  earn- 
ings, $25,772.85.  Expenses,  included  in  construction. 

Financial  Statement. — Capital  stock,  not  reported.  Funded  debt,  1st  mortgage 
land  grant,  7  per  cent.  20-year  gold  bonds,  due  July  1, 1897,  $12,500  per  mile. 

JOHN  C.  BROWN,  President Marshall,  Tex. 

Treasurer— H.  Kretz Marshall,  Tex.  |  Manager— G.  E.  Fosdiek Dallas,  Tex. 

PRINCIPAL  OFFICE  AND  ADDRESS.  . _ Dallas,  Tex. 


EAST  LINE  AND  KED  EIVEE  EAILEOAD. 

Line  of  Road.— Jefferson,  Tex.,  to  Greenville,  Tex 124  miles. 

Sidings,  6  miles.  Gauge,  3  feet.  Rail,  30  Ibs.  * 

Chartered  March  22,  1871.  Date  of  present  organization  May  11,  187&T  Opened 
December  5,  1876. 

Rolling  Stock. — Locomotive  engines,  6.  Cars  (passenger,  2  ;  mail  and  express, 
1 ;  caboose,  1 ;  freight  (box,'21 ;  stock,  3;  flat,  68),  9&~ total, .96. 

Operations  for  year  ending  May  31,  1881.— Trains  run,  75,000  miles.  Freight 
moved,  20,868  ;  moved  one  mile,  925,850,556  tons.  Earnings  (passenger,  $37,792.08  ; 
freight,  $97,061.95  ;  mail,  express,  etc.,  $.7,263.67),  $142,117-70.  Operating  expenses, 
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$83,727.03.    Net  earnings,  $58,390.67.     Payments  :  Interest,  etc.,  $47,704.     Surplus, 
$10,686.67. 

Financial  Statement.— Capital  stock,  $615,000  ;  funded  debt,  $861,000 ;  current 
accounts,  $8,998.01 ;  sinking  fund,  $10,795.07  ;  interest  due,  $19,530;  profit  and  loss, 
$12,085.56:  total,  $1,527,409.64.  Contra:  Cost  of  road,  $1,411,158.42;  equipment, 
$74^ 455.87  ;  materials,  $12,404.57  ;  accounts,  $4,716.50  ;  cash,  $16,997.17  ;  telegraph 
line,  $7,677.11. 

The  funded  debt  consists  of  1st  mortgage  6  per  cent.  20-year  gold  bonds,  dated 
June  1,  1880,  interest  June  and  December  (authorized,  $1,400,COO),  $861,000. 

Directors  (elected  May  10,  1881).—  W.  M.  Harrison,  J.  P.  Russell,  W.  B.  Ward, 
T.  J.  Rogers,  Jefferson,  Texas;  John  C.  Brown,  Geo.  Noble,  W.  H.  Newman,  Mar- 
shall, Texas  ;  James  P.  Scott,  Philadelphia,  Pa. 

WILLIAM  M.  HARRISON,  President Jefferson,  Tex. 

Jas.  P.  Scott,  Vice-President "  " 


Treasurer— T .  J.  Rogers Jefferson,  Tex. 

Secretary— W,  H.  Cook 

Superintendent— J ohn  T.  Flynn 

Chief  En.y.—W.  S.  Hayward 


Gen.  Fgt.  Agt.—3.  P.  Russell Jefferson,  Tex' 

Gen.  Tkt.  Afft.—S.  D.  Rainey,  jr.  "  " 

Road  Master— J.  B.  Banks "  " 

Master  Mach.—F.  A.  Faker "  " 


PRINCIPAL  OFFICE  AND  ADDRESS Jefferson,  Tex. 


GALYESTON,  HAKKISBUKG  AND  SAN  ANTONIO  KY. 

Line  of  Road.  —  Houston,  Tex.,  to  San  Antonio,  Tex  ..............        217  miles. 


_  j  Harrisburg  :  Harrisburg  to  Pierce  Junction,  Tex 8 

(La  Orange  Extension:  Columbus  to  La  Grange,  Tex 31 —  39     " 

Total  length  of  line  operated 256  miles. 

Sidings,  20  miles.     Gauge,  4  feet  8J-  inches.     Rail  (steel,  136  miles),  52  and  56  Ibs. 

Successors  to  Buffalo  Bayou,  Brazos  and  Colorado  Ry.  Chartered  July  27,  1870. 
Main  line  opened  March  1, 1877  ;  Junction  Branch,  March,  1880  ;  La  Grange  Branch,  De- 
cember 13, 1880.  The  company  have  a  land  grant  of  16  sections  per  mile  from  Texas. 

Rolling1  Stock. — Locomotive  engines,  26.  Cars — passenger,  14;  sleeping,  4; 
parlor,  2  ;  baggage,  mail,  etc.,  5  ;  caboose,  8  ;  freight  (box,  183  ;  stock,  128  ;  platform, 
199),  510— total,  535.  Also  85  service  cars. 

Operations  for  year  ending  December  31, 1880.— Trains  run  (passenger,  139,976; 
mixed,  134,185 ;  freight,  174,4:J2);  448,593  miles.  Passengers  carried,  78,547  ;  carried 
one  mile,  6,099,888  ;  average  fare,  3.51  cents.  Freight  moved,  177,198;  moved  one 
mile,24,124,949  tons  ;  average  rate,  4.69  cents. 

Earnings.  (Average,  224.5  miles.)  Expenditures. 

For  Maintenance  of  Way $180,242  31 

"  Motive  Power 118,21057 

"  Maintenance  of  Cars 50,324  It 

"  Transportation 189,75855 

Miscellaneous ...     55,18980 

Total  ($2,644,65  per  mile) $593,725  33 


From 


$214,488  80 


Mail  •  - 22,241  76 

Express 13?717  35 

Miscellaneous 10,57877 

Total  ($6,204.41  per  mile) $1,392,890~26 


Net  earnings  (57.37  per  cent),  $799,164.93. 

Income  Account  for  year  ending  December  31,  1880.— Receipts  :  Net  earnings 
for  year,  $799,164.93  ;  other  sources,  $28,393.82  ;  balance  from  1879,  less  amounts 
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charged  off  ($28.707.18),  $735,508.77— total,  $1,563,067.52.  Payments:  Interest  on 
bonds,  $306,032.27;  on  floating  debt,  $27,117.65;  on  school  fund,  $21,634.57;  taxes 
$18,639.28  ;  new  equipment,  $72,758.18;  repairing  Colorado  Bridge,  $3,893.16  ;  salt.-' 
ries  :  Pres.,  V.-Pres.,  and  Treas.,  $26,500;  sundry  expenses,  $8,087.28;  improvement 
account,  $38,180.20— total,  $522,842.59.  Balance,  surplus,  $1,040,224.93. 

During  the  year  there  were  expended  on  construction  account,  including  the 
Houston  and  La  Grange  extensions,  $524,125.07  ;  on  real  estate  and  immigration 
$27,711.46— total,  $551,836.53. 

Statement  of  operations,  etc.,  for  seven  years : 


*  1874 

1875 

1876 

215 
110,098 
190,182 
40,719 
2,911,654 
113,426 
15,879,697 
$ 
842,294 
325,910 

516,384 
120,960 

1877 

1878 

1879 

1880 

Miles  of  Kailroad    

155 
103,790 
28,064 
27,110 
1,160,069 
53,405 
4,539,425 

416,898 
168,103 

248,795 
97,348 

168 
95,427 
35,448 
40,168 
2,331,074 
68,218 

622,650 
312,581 

215 
144.848 
219,050 
42,196 
3,709.517 
85,994 
15,558,940 

1,052,568 
360,205 

692,363 
369,216 

215 
143,410 
226,494 
60,193 
4,870.649 
157,939 
22,463,238 
$ 
1,325,846 
533,832 

792,014 

367,882 

215 
139,729 
207,365 
71,226 
5,293,466 
156,183 
22,738,201 

1,390,670 
571,904 

224.5 
139,976 
174,432 

78,547 
6,099,888 
177,198 
24,124,949 

1,392,890 
593,725 

799^165 
354,784 

Train  Miles,  Passenger  
Freight  
Passengers  Carried 

"       One  Mile 
Freight  Moved  

"     One  Mile  

Gross  Earnings. 

Operating  Expenses  

310,649 
117,458 

818,766 
339,288 

Interest  Paid 

General  Balance, 

Cost  of  Road  and  Appurtenances $10,219,634  93 

RollingStock 814,41512 

Real  Estate,  etc 1,771,804  20 

Stocks  and  Bonds  on  Hand 402,000  00 

Bills  Receivable 

Sinking  Fund  1st  Mortgage  Bonds. . . 

Cash  Assets..,. 

Due  from  Agents  and  RRs 

Sundry  Assets 

Materials  on  Hand. 


December  31,  1880. 
Capital  Stock  paid  in . .  $4,638,794  40 
Rep.  by  Lands  &  Bonds.  1,811,205  60— $6,450,000  00 

1st  Mortgage  Bonds 4,800,000  00 

2d         "  "     1,000,00000 

School  Fund,  State  of  Texas 344,675  03 

Bills  Payable,  etc 41,30071 

Amounts  due  to  other  Roads 16,561  46 

Other  Liabilities 183,234  04 

Profit  and  Loss 1,040,22493 


$13,875,996  17 
Statement  of  general  account  for  seven  years  : 


$13,875,996  17 


1874 

1875 

1876 

1877 

1878 

1879 

1880 

Capital  Stock  ... 

$ 
2,051,468 
1,022,000 
416,410 
159,643 
843,066 
536,878 

3,060,745 
1,022.000 
552,840 
217,660 
*1,415,420 

4,267,179 
2,178,000 
552,840 
473.940 
*1,411,768 

8,883,725 
7,872,841 
662.998 
105,663 

±  6,450.000 
4,200,000 
407,067 
1,248,636 
804,646 

13,110,349 
8,665,39^ 
787,888 
1,658,50U 
1,599,000 
91,059 
309,000 

%  6,450.000 
5,300,000 
386,627 
*373,380 
121,121 
373,574 

%  6,450,000 
5,300,000 
365,843 
288.594 
109,04? 
764,211 

$ 
%  6,450,000 
5,800,000 
344,675 
40,701 
200,396 
1,040,8:25 

Funded  Debt 

School  Fund  

Bills  Payable 

Other  Liabilities  

Profit  and  Loss  

Total  Liabilities  

5,089,465 
4,244,079 
432  590 

6,268,664 
5,432,381 

507,791 
86,838 

13,004.701 
9,474,078 
809,723 
1,702,572 
377,000 
53,275 
424,165 

13,277,70f 
9,695,98$ 
813,94i 
1,744,093 
377,000 
69,376 
577,307 

13,277,700 

13,875,996 
10,219,635 
814,415 
1,771,804 
402,000 
182,192 
4^5,950 

13,875,996 

Construction     

Equipment         

Real  Estate.  ..          

69,630 

Bonds  and  Stocks  owred 

Materials  etc  

12,881 
330,&Jc 

5,089,46£ 

105,782 
135,871 

6,268,664 

40,169 
t  202,053 

8,883,725 

Ca.fh  and  Assets  

Total  Assets  

13,110,349 

13,004,701 

*  Including  (1875)  $1.415.420  advances  by  T.  W.  Pierce  ;  (1876)  $1,353,757  ditto  ;  (1878)  $250,000  ditto, 
t  Including  $125,641.28  sinking  fund  paid  State.  $  Paid  in,  $4,638,794.40  ;  represented  by  lands,  etc. 
$1,811,205.60. 
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Funded  Debt. — 1st  mortgage  6  per  cent,  gold  bonds  ($4,500,000  dated  Febru- 
ary 1,  1871  ;  $300,000  dated  August  1,  1880),  payable  February  1,  1910,  interest  Feb- 
ruary and  August,  $4,800,000  ;  2d  mortgage  7  per  cent.  25-year  gold  bonds,  dated 
June  1,  1880,  interest  June  and  December,  $1,000,000.  The  1st  mortgage  covers 
the  entire  property,  including  about  1,800,000  acres  of  land.  The  proceeds  of  the 
sales  of  the  lands  go  to  the  trustees,  to  be  used  in  the  purchase  of  bonds.  The  bonds 
are  further  secured  by  a  sinking  fund  of  1  per  cent.,  to  commence  in  1880,  and  for 
which  bonds  are  to  be  drawn  annually  thereafter.  It  is  optional  with  the  holder, 
however,  whether  he  will  surrender  or  retain  his  bond  or  bonds.  In  case  he  retains 
them,  the  interest  continues,  and  the  bond  remains  as  if  it  had  never  been  drawn. 

The  debt  due  the  State  school  fund  ($344,675.03)  pays  6  per  cent,  interest,  and  2 
per  cent,  sinking  fund,  in  semi-annual  installments,  May  1,  and  November  1. 

Since  the  close  of  the  fiscal  year,  the  Galveston,  Harrisburg  and  San  Antonio 
Railway  Co.,  in  connection  with  parties  affiliated  with  the  Southern  Pacific  RR., 
have  made  provision  for  the  construction  of  the  link  of  525  miles  between  San  An- 
tonio and  the  terminus  of  the  Southern  Pacific  on  the  Rio  Grande.  Upon  this  link 
a  large  amount  of  work  has  been  done,  the  whole  to  be  completed  by  January  1, 1882. 
The  construction  of  this  link  will  complete  a  through  line  of  some  2,450  miles,  prac- 
tically under  one  management,  between  San  Francisco  and  New  Orleans,  of  which 
the  Galveston,  Harrisburg  and  San  Antonio  will  form  a  part.  From  a  point  on  this 
line,  100  miles  west  from  San  Antonio,  the  G.,  H.  &  S.  A.  Co.  is  constructing  a  branch 
to  Eagle  Pass  on  the  Rio  Grande,  there  to  connect  with  the  system  of  Mexican  rail- 
roads now  under  construction,  extending  some  1,500  miles  south  west  wardly  to  the 
city  of  Mexico. 

Directors  (elected  July  7, 1880).— T.  W.  Pierce,  Peter  Butler,  Boston,  Mass.;  An- 
drew Pierce,  George  F.  Stone,  J.  J.  McComb,  T.  T.  Buckley,  New  York,  N.  Y.;  H.  B. 
Andrews,  San  Antonio,  Tex. 

T.  W.  PIERCE,  President Boston,  Mass. 

H.  B.  Andrews,  Vice- President San  Antonio,  Tex. 


Treas.  &  Assf.  Sec.— Chas.  Babbidge,  Boston,  Mass. 
Sec.  &  Asst.  Treas. — J.  E.  Fisher  . .  .Houston,  Tex. 
Supt.  <fc  Chief  Eng.— James  Converse,  " 

Road  Master — D.  Richardson Harrisburg,     '" 

Master  of  Mach.—V .  T.  Davis .... 
Mast.  Car  B'dr.—i as.  Alexander.         " 


Supt.  Bridges.— T.  Appleton Schulenbnrg,  Tex. 

Mast,  of  Trans.— E.  G.  Thompson,  Columbus,  " 
Gen.  Tkt.  Agt.—T.  W.  Pierce,  jr. . .  .Houston,  " 
Gen.  freight  Agent.— C.  C.  Gibbs. . .  "  " 

Purchasing  Agent.— T.  W.  Pierce  . .  .Boston,  Mass. 


PRINCIPAL  OFFICE  AND  ADDRESS No.  61  and  63  Main  St,  Houston,  Tex. 

Financial  Agency  and  Transfer  Office.  .No.  58  Sears'  Building,  Boston,  Mass. 


GALVESTON,  HOUSTON  AND  HENDEKSON  KAILEOAD. 

Line  of  Road. — Galveston,  Tex.,  to  Houston,  Tex 48.5  miles. 

Sidings,  etc.,  8.47  miles.  Gauge,  4  feet  8|  inches.  Rail  (steel,  3.8  m.),  50  and  56  Ibs. 

Chattered  in  1848 ;  road  opened  in  1854.  Sold  under  foreclosure  December  1, 
1871,  and  present  company  organized  December  16, 1871.  Gauge  change'd  from  5  feet 
6  inches  to  4  feet  8£  inches  in  1876. 

Rollins'Stock.— Locomotive  engines,  17.  Cars— passenger,  8  ;  baggage,  mail,  etc. , 
4  ;  freight  (box,  83  ;  stock,  28  ;  flat,  81),  1J>2— total,  204.  Service  cars,  8. 

Operations,  etc.,  for  year  ending  December  31,  1880.— Trains  run  (passenger, 
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103,080;  freight,  41,550;  mixed,  5,850),  150,480  miles.  Total  engine  service,  155,- 
049  miles.  Passengers  carried,  47,850;  carried  one  mile,  1,990,108.  Freight  moved, 
168,121  ;  moved  one  mile,  7,492,133  tons.  Earnings  (passenger,  $85,696.87  ;  freight, 
$233,170:  mail  and  express,  $16,045.20  ;  other,  $11,550.48  ($7,143.56  per  mile),  $346,- 
462,55.  Operating  expenses  (85.02  per  cent.),  $294.525.13.  Net  earnings  ($1,170.87 
per  mile),  $51,937.42.  No  interest  on  bonds  was  paid  in  1880,  and  the  property  passed 
into  the  hands  of  the  mortgage  trustee  in  September,  1880.  During  the  year  $78,886.18, 
or  $26.948.76  in  excess  of  surplus  and  earnings,  were  paid  out.  The  interest  charge 
is  $105,000,  and  sinking  fund  installment  $15,000.  J.  J.  Donaldson,  Trustee. 

Statement  of  operations,  earnings,  etc.  for  seven  years  : 


1874 

1875 

1876 

1877 

1878 

1879 

1880 

Passengers  Carried  
Passenger  Miles  .  ... 

71,395 
2,606,819 
169,307 
8,562,659 

77,751 
2,618,496 
158,902 

88,318 
2,714,660 
207,238 
9,776,631 

120,611 
437,169 
23,633 

582,413 
402,199 

68,192 
2,833,187 
160,342 
7,657,001 

123,529 
300,167 
29,279 

452,975 
304,103 

55,055 
2,213,944 
174,300 
8,439,962 

101,057 
375,745 

18,638 

495,440 
290,385 

69.195 
2,416,653 
205,220 
9,928,275 
$ 
105,777 
404,006 
27,065 

47350 
1,990.108 
168,121 
7,492,133 

85,697 
233.170 
27,595 

346,462 
294,5.5 

Freight  (ton«)  Moved 

Freight  (ton)  Miles  

Passenger  Earnings  
Freight  Earnings     .  . 

132,687 
511,218 
11,518 

$ 
125,091 
418,309 
11,273 

Miscellaneous  

Gross  Traffic  Earnings 

655,422 
440,198 

554,673 
384,183 

536,838 
307,287 

Transportation  Expenses  .  .  . 
Net  Traffic  Earnings  

215,224 
13,108  44 
8,803  96 

170,490 
11,093  46 
7,683  66 

180,214 
11,648  26 
8,043  97 

148,872 
9.059  50 
6,082  06 

205,055 
9,908  79 
5,807  70 

229,551 
10,736  94 
6,145  74 

51,937 
7,143  56 

6,072  67 

Gross  Earnings  per  Mile  
Gross  Expenses  per  Mile  .... 

Net  Earnings  per  Mile  
Expenses  to  Earnings  
Aver.  Rate  p.  Pass.  p.  Mile.. 
Aver.  Kate  p.  Ton  p.  Mile.  .  . 

4,304  48 
67.00  p  c. 
5.09  c. 
5.81  c. 

3,409  80 
69.00  p.  c. 
4,00  c. 

3,604  29 
69.00  p.  c. 
4.00  c. 
4.00  c. 

3,977  44 
67.00  p.  c. 
4.36  c. 
3.92  c. 

4,101  09 

'4.56c.' 
4.45  c. 

4.591  20     . 
57.24  p.  c.  85.00  p.  c. 
4.40  c.     j    0.04  c. 
4.10  c.     1    0.03  c. 

i 

General  Balance  December  31,  1880. 


Construction $3,490,743  02 

Real  Estate  and  Buildings 83,550  00 

Materials  and  Fuel 15,300  95 

Current  Accounts 64,044  03 

Cash  on  Hand 3,249  29 


$3,656,887  29 


Capital  Stock $1,000,000  00 

Funded  Debt 1,500,000  00 

Other  Liabilities 226,045  27 

Current  Accounts 89,854  11 

Profit  and  Loss ...  840,987  91 


$3,656,887  29 


The  funded  debt 'consists  of  1st  mortgage  7  per  cent:  gold  bonds,  dated  July  1, 
1872,  and  payable  July  1,  1902,  interest  January  and  July. 

Directors  (elected  January  27,  1880).— Israel  Corse,  Moses  Taylor,  New  York, 
N.  Y.  ;  Thomas  W.  Peirce,  Boston,  Mass.  ;  D.  S.  H.  Smith,  Palestine,  Tex.  ;  H.  B. 
Andrews,  San  Antonio,  Tex.  ;  James  A.  Baker,  Houston,  Tex.  ;  Wm.  R.  Harding,  A. 
P.  Lufkin,  A.  J.  Walker,  J.  Hatchings,  A.  B.  Yard,  Galveston,  Tex. 

ISRAEL  CORSE,  President New  York  City,  N.  Y. 

William  H.  Harding,  Vice- President  and  Gen.  Man. Galveston,  Tex. 

Secretary,  etc.-^ Chas.  G.  Clifford ..  Galveston,  Tex.  I  Master  Mach.— John  G.  Conlon ....  Galveston,  Tex. 

Asst.  Manager— C.  L.  Leslie "  "     |  Mast.  Car  Jfcp.— William  Allen  . . . 

Road  Matter— R.  H.  Reed "  "       Frt.  <fe  Tkt.  Agt.—Thos.  F.  Fisher. 

Supl.  of  Bridges— A.  L.  Bowers  ...  |  Purch.  Agt.—W.  H.  Harding 

PRINCIPAL  OFFICE  AND  ADDRESS Galveston,  Tex . 
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GULF,  COLOKADO  AND  SANTA  FE  KAILWAT. 

Line  of  Road.— Gal veston,  Tex.,  to  Rogers,  Tex 205  miles. 

Sidings  and  other  tracks,  9  miles.  Gauge,  4  feet  8|  inches.  Rail,  56  Ibs. 

Chartered  May  28,  1873.  Construction  commenced  in  May,  1875.  Road  com- 
pleted from  Galveston  to  Arcola,  43  miles,  in  1877,  and  to  Richmond,  64  miles,  in 
1878.  The  company  is  entitled  to  the  State  land  grant  of  16  sections  (640  acres  each) 
for  each  mile  of  road  built  and  equipped.  The  road  was  sold  under  foreclosure,  and 
reorganized  April  15, 1879. 

On  August  1,  1880,  the  company  leased  from  the  International  and  Great 
Northern  RR.  the  right  of  running  its  trains  over  the  line  of  the  latter  from  Arcola 
to  Houston,  19  miles,  and  on  the  same  date  opened  its  line  to  Breuham,  126  miles, 
connecting  there  with  the  Houston  and  Texas  Central  Ry.,  and  to  Milano,  on  Inter- 
national and  Great  Northern  Ry.,  September  4.  Opened  to  Roger's  December  9, 1880, 
and  since  the  close  of  1880  to  Belton,  226  miles  from  Galveston. 

Rolling  Stock. — Locomotive  engines,  15.  Cars — passenger,  8  ;  baggage,  mail,  etc. 
4  ;  freight  (box,  155  :  stock,  28;  platform,  235),  418.  Total,  430. 

Operations  for  5  months  ending  December  31,  1880  (average,  150  miles). — Trains 
run  (passenger,  64,460  ;  freight,  68,650 ;  mixed,  6,881),  139,991  miles.  Passengers 
carried,  17,201 ;  carried  one  mile,  938,620.  Freight  moved,  112,918  ;  moved  one  mile, 
9,193,741  tons.  Earnings— passenger,  $30,786.89;  freight,  $277,484.92;  mail  and 
express,  $5,186.34;  other,  $3,381.20— total,  $316,839.35.  Operating  expenses  (52 
per  cent.),  $165,652.13.  Net  earnings,  $151,187.22.  Semi-annual  interest,  due  January 
1,  1881,  $85,960. 


General  Balance,  December  31,  1880. 


Construction  and  Equipment $4,049,078  93 

Real  Estate  and  Buildings 221,183  54 

Telegraph  Line 24,783  72 

Materials  and  Fuel 14,442  02 

Current  Accounts 193,30535 

Cash  on  Hand 126,559  88 

$4,629,352  44 


Capital  Stock ..$1,450,000  00 

Funded  Debt 2,456,000  00 

Connecting  Roads,  Balance 76,112  00 

Vouchers  and  Pay  Rolls  for  Dec 128.823  34 

Current  Accounts 367,229  88 

Net  Traffic  Earnings 151,187  22 

$4,629,352  44 


The  funded  debt  consists  of  1st  mortgage  7  per  cent.  30Tyear  gold  bonds,  dated 
July  1,  1879,  and  due  July  1,  1909,  $12,000  per  mile.  Interest  'payable  at  New  York 
and  Galveston,  January  and  July. 

Directors  (elected  October  5,  1880).—  John  Sealy,  H.  Rosenburg,  Walter  Gresham, 
John  D.  Rogers,  H.  Kemper,  Leon  Blum,  M.  Kopperl,  W.  L.  Moody,  R.  S.  Willis, 
Geo.  Sealy,  J.  E.  Wallis,  W.  S.  Davis  and  S.  Heidenheimer,  Galveston,  Tex. 

GEORGE  SEALY,  President  .......................  Galveston,  Tex. 

R.  S.  Willis,  Vice-president  .....................         «  « 

I  G<™.Frt.&Pas.Aqt.-Q.  G.  Murray  .  Galveston,  Tex. 

\Master  Meek.—  Geo.  B.  Nichols     . 

,  Mast.  Car  Bmldor-W.  H.  Martin  .        » 

|  Master  ofRoad-S.  H.  Crowly  .....        " 


rr^«rer-GeorgeBall 
CfuefEng.--B.tf.  Temple 


PRINCIPAL  OFFICE  AND  ADDRESS  .  .  ......................  Galveston,  Tex. 
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GULF,  WESTERN  TEXAS  AND  PACIFIC  RAILWAY. 

Line  of  Road. — Indianola,  Tex.,  to  Cuero,  Tex 68.8  miles. 

Sidings,  etc.,  3.34  miles.  Gauge,  4  feet  8|  inches.  Rail  (steel,  1.25  m.),  50  Ibs. 

Successor  of  San  Antonio  and  Mexican  Gulf  and  Indianola  RR.  Cos.,  which  were 
consolidated  by  act  of  August  4,  1870,  under  present  name.  Sold  under  foreclosure 
April  3,  1877,  and  purchased  by  Charles  Morgan,  who  formed  the  present  company 
without  change  of  name. 

Rolling  Stock. — Locomotive  engines,  6.  Cars — passenger,  3  ;  baggage,  mail 
and  express,  2  ;  freight  (box,  29  ;  stock,  5  ;  platform,  31),  65.  Total,  70. 

Operations  for  year  ending  December  31,  1880. — Trains  run,  325,325  miles. 
Passengers  carried,  6,603  ;  carried  one  mile,  234,488.  Freight  moved,  31,938  tons. 
Earnings— passenger,  $12,735.63  ;  freight,  $108,152.99;  mail  and  express,  $2,878.50; 
other,  $10,511— total,  $134,278.12.  Operating  expenses,  $89,523.64.  Net  earnings, 
$44,754.48. 

Financial  Statement. — Capital  stock,  $500,000,  which  represents  the  cost  of  road, 
etc.,  to  company. 

Directors  (elected  April  4,  1881).  —  Charles  A.  Whitney,  A.  C.  Hutchinson, 
New  Orleans,  La.  ;  F.  S.  Stockdale,  D.  C.  Proctor,  M.  D.  Monserrate,  Cuero,  Tex.  ; 
Alfred  Du  Corta,  Indianola,  Tex.  ;  Theodore  Buhler,  Victoria,  Tex. 

M.  D.  MONSERRATE,  President,  Treas.,  Supt.,  etc Cuero,  Tex. 

Secretary — Alfred  Da  Costa Indianola,  Tex.  I  Master  Mech. — James  Mooney Cuero,  Tex. 

Road  Master,  etc.— Jas.  Beaumont.  .Cuero,         "     |  Parch.  Agent— XL.  D.  Monserrate "       " 

PRINCIPAL  OFFICE  AND  ADDRESS Cuero,  Tex. 


HOUSTON  EAST  AND   WEST  TEXAS  EAILWAY. 

Line  of  Road. — Houston,  Texas,  to  Moscow,  Texas 88  miles. 

Sidings  and  other  tracks,  2  miles.     Gauge,  3  feet.     Rail,  30  to  40  Ibs. 

Chartered  March  11,  1875.  Road  opened  to  Goodrich,  62  miles,  in  1879,  and  to 
Moscow  in  1880.  Will  be  extended  to  Marshall  or  Shreveport,  with  a  branch  from 
Goodrich  to  the  Natchez,  Red  River  and  Texas  RR.  at  the  Sabine  River.  The  com- 
pany is  entitled  to  the  usual  State  land  grant  of  10,240  acres  per  mile. 

Rolling  Stock. — Locomotive  engines,  6.  Cars — passenger,  4  ;  freight  (box,  18, 
and  platform,  201),  219.  Total  cars,  223.  Pay  car,  1. 

Operations. — Not  reported.  One  train  daily  each  way.  Gross  earnings  on  62  m. 
in  1880,  $71,736.78. 

Financial  Statement.— Capital  stock  ($10,000,000)  paid  in,  $500,000  ;  funded  debt 
1st  mortgage  7  per  cent.  20-year  bonds,  payable  May  1,  1898,  $500,000 — total,  repre- 
senting cost  of  88  miles,  $1,000,000. 

PAUL  BREMOND,  President Houston,  Tex. 

Abraham  Groesbeck,  Vice- President "  " 


Secretary— S.  S.  Timpson    Houston,  Tex. 

Treasurer — J.  A.  Dozier 

Gen.  Man. — E.  L.  Bremond " 


Chief  Eng.— C.  G.  Woodbridge Houston,  Tex. 

Gen.Frt.&Pass.Aqt.—D.  D.  Figuet.        " 
Auditor— H.  C.  Bailey 


PRINCIPAL  OFFICE  AND  ADDRESS Houston,  Texas. 
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HOUSTON  AND  TEXAS  CENTKAL  RAILROAD. 

Line  of  Road.— Houston,  Tex.,  to  Red  River  City,  Tex 345.00  miles. 

(  Austin  :  Hempstead  to  Austin,  Tex 118.75 

1  \  Ross :  Bremond  to  Ross,  Tex 58.00-176.75 

Operated :  Tews  Central  Ry>  :  Ross  to  Mount  Airy,  Tex 100.00 

Total  length  of  lines  operated 621.75  miles. 

Sidings  and  other  tracks,  35  miles.  Gauge,  4  feet  8£  inches.  Rail,  56  Ibs. 

Chartered  March  11,  1848.  Main  line  completed  March  ll,  1873 ;  Austin  Branch 
opened  in  1871  ;  Ross  Branch  in  1878.  The  company  have  a  land  grant  from  the 
State  of  Texas  covering  16  sections,  or  10,240  acres,  for  every  mile  of  road  constructed 
and  equipped. 

Rolling  Stock.— Locomotive  engines,  66.  Cars— passenger,  38  ;  baggage,  mail, 
and  express,  20  ;  freight  (box,  740  ;  stock,  95;  platform,  300 ;  coal,  150),  1,285.  To- 
tal cars,  1,343.  Also  2  derrick  cars. 

Operations  for  year  ending  December  31, 1880. — Trains  run  (passenger,  560,616  ; 
freight,  1,208,732),  1,769,348  miles.  Total  engine  service,  2,241,184  miles.  Passen- 
gers carried,  245,667;  carried  one  mile,  16,889,678  ;  average  rate,  4  cents.  Freight 
moved,  597,158;  moved  one  mile,  113,951,914  tons  ;  average  rate,  2.641  cents. 


Earnings.  (521.75  miles.) 

From  Passengers $675,580  g2 

"  Freight 2,944,41212 

"  Mail  and  Express 101,95082 

Miscellaneous 19,056  71 


Expenditures. 

For  Maintenance  of  Way $610,253  05 

"  Rolling  Stock 633,73548 

"  Transportation 586,55550 

Miscellaneous,  including  Taxes 176,779  32 


Total  ($7,170.10  per  mile) $3,741,000  47  Total  ($3,845.37  per  mile) $2,007,323  35 

Net  earnings  (53.66  per  cent.),  $1,733,677.12.     Payments  not  reported. 


Statement  of  funded  debt,  December  31,  1880  : 


Classes  of  Bonds. 

Date  of 
Issue. 

Interest. 

Date  of 
Maturity. 

Author- 
ized. 

Out- 
standing. 

Annual 
Interest. 

1st  Mort.  Main  Line... 
1st     '•     Western  Division.   . 
1st     "     Waco  and  N.-  Win.... 
Consolidated  Mortgage  

July  1,  1866 
Dec.  20,  1870 
July  1,  1373 
Oct.    1,  1872 
May  1,  1875 
May  1,  1877 

Annual  Inte 

7p.c.  J.  &  J. 

7         " 
8         A.  &  0. 

8        M.  &  N. 
7 

rest 

Jtily  1,  1891 

July  1,  1903 
Oct.   1,  1912 
May  1,  1915 
May  1,  1887 

6.896,000 
2,375,000 
1,140,000 
4,784,000 
567,000 
2,500,000 

18,262,000 

6,262,000 
2,270,000 
1,140,000 
4,117,000 
84,000 
1,361,500 

$ 
438,340 
158,900 
79.800 
329,360 
6,720 
95,305 

"  W.  &N.-W. 
Income  and  Indemnity  

Total  Amount  of  Bonds  and 

15,234,500 

1,108,425 

The  consolidated  mortgage,  limited  to  $20,000  per  mile,  covers  10  'sections,  or 
6,400  acres  per  mile  of  the  land  grant. 

Since  the  close  of  the  fiscal  year,  the  company  have  executed  a  general  mortgage 
of  $18,500,000  6  per  cent.  40-year  gold  bonds,  dated  April  1,  1881,  interest  payable  April 
and  October,  with  which  it  is  proposed  to  retire  its  outstanding  bonds,  etc.,  as  follows  : 
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First  mortgage  bonds,  Main  Line,  of  1891 $6,202,000 

"             Western  Division,  of  1891 2,270,000 

"             Waco  and  North-western  Division,  of  1903 1,140,000 

Consolidated  mortgage  bonds  of  1912 4,784,000 

"           Waco  and  North-western  Division,  of  1915.  567,000 

Income  and  indemnity  bonds  of  1887 ] ,500,000 

Amount  due  State  of  Texas  for  loans  from  School  Fund 300,000 

Balance  to  be  applied  to  payment  of  floating  debt  and  betterment  of  road.  1,677,000 

Total $18,500,000 

Out  of  the  proceeds  of  $3,000,000  negotiated  to  date,  the  greater  part  of  the  float- 
ing debt  has  been  extinguished,  and  the  outstanding  income  and  indemnity  bonds 
have  been  called  for  payment. 

General  Balance  Sheet,  December  31, 1880. 

Cost  of  Road  and  Buildings $22,155,623  48  Capital  Stock $7,726,900  00 

Equipment 1,902,89775  Funded  Debt 15,234,50000 

Real  Estate 983,17694  School  Fund  Loan 292,78632 

Lands  granted  by  Texas 5,496,82599  Bills  Payable 1,731,04562 

Sundry  Securities  and  Accounts 772,54170  Current  Accounts 330,03075 

Materials  and  Supplies 340,346  91  Interest  Accrued 99,010  83 

BillsandCash 213,56041  Profit  and  Loss 6,615,18423 

Total  Assets $32,029,457  75       Total  Liabilities $32,029,457  75 

The  lands  granted  amount  to  5,240,000  acres.  The  State  School  Fund  Loan  bears 
6  per  cent,  interest,  with  a  sinking  fund  of  2  per  cent.,  and  $570,000  bonds  are  re- 
served by  the  trustees  to  secure  the  same.  The  bills  payable  are  secured  by  the  un- 
sold consolidated  bonds  of  the  company  amounting  to  $1,350,000. 

Directors  (elected  May  2,  1881).— Richard  J.  Morgan,  John  J.  Cisco,  New  York 
City ;  Charles  A.  Whitney,  A.  C.  Hutchinson,  New  Orleans,  La.  ;  G.  Jordan,  E.  W. 
Cave,  A.  S.  Richardson,  A.  Groesbeck,  Houston,  Tex. ;  Charles  Fowler,  Galveston,  Tex. 

CHARLES  A.  WHITNEY,  President '. New  Orleans,  La. 

Gabriel  Jordan,  Vice- President  and  Gen.  Manager. .  .Houston,  Tex. 

Secretary— A.  S.  Richardson  Houston,  Tex.    Auditor— H.  Hall Houston,  Tex. 

Treasurer— E.  W.  Cave "  "       Freight  and  Ticket  Ac/t — J.  Waldo.     "•**• 

General  Supt.—K.  H.  Swanson "  "       Purchasing  Agt.—A.  H.  Swanson. . .        " 

Asst.    •'  M.  G.  Howe "  "       Master  Mechanic— L.  C.  Noble 

Supts.  |  G.  A.  Quinlan Corsicana,     ' '       Master  Car  Builder— Jas.  McGee . . . 

Land  Agent— R.  M.  Elgin Houston,  Tex. 

PRINCIPAL  OPFIQE  AND  ADDRESS Houston,  Tex. 

Transfer  Oflice J.  J.  Cisco  &  Son,  No.  59  Wall  Street,  New  York  City. 


INTERNATIONAL  AND  GREAT  NORTHERN    RAILROAD. 


j  Long  vie  w,  J'ex.,  to  Houston^  Tex 232.0 


Lines  Of  Road :    -j  Pale~Btine,'Tex.,'to  Austin,  Tex 181 .0-413.0  miles. 

(  Columbia  :  Houston  to  Columbia,  Tex 50.0 

Branches  :  \  Huntsmlle :  Phelps  to  Huntsville,  Tex.. . . 8.0 

(  Mineola  :  Troupe  to  Mineola,  Tex 44.4— 102 .4 

T          ,       j  Georgetown  RR. :  Georgetown  to  Round  Rock,  Tex 10.0 

\  Henderson  &  Overtoil  RR.  :  Henderson  to  Overton,  Tex  .16.0—  26 . 0 

Total  length  of  road  operated 541 .4  miles. 

Sidings,  etc.,  39.6  miles.     Gauge,  4  feet  8|  inches.    Rail  (steel,  100  m.),  56  Ibs. 
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This  company  is  a  consolidation,  September  22,  1873,  of  the  International  RR.  Co., 
chartered  August  17,  1870,  road  opened  to  Longview  in  December,  1872,  and  the 
Houston  and  Great  Northern  RR.  Co.,  chartered  October  22,  1876,  and  main  line 
opened  to  Palestine  in  1872.  The  Huntsville  branch  of  the  latter  line  was  chartered 
April  4,  1871,  and  completed  in  1872.  The  line  from  Houston  to  Columbia,  was  char- 
tered as  the  Houston,  Tap  and  Brazoria  RR.  Co.,  September  1,  1856  ;  completed  in 
1860,  and  purchased  by  the  H.  &  G.  N.  RR.  Co.,  in  1871.  In  January,  1874,  the  line 
of  the  International  road  was  farther  opened  from  Hearne  to  Rockland,  and  in  April 
of  the  same  year,  the  H.  &  G.  N.  line  from  Troupe  to  Mineola.  In  1876,  the  extension 
of  the  International  line  to  Austin  was  completed.  To  aid  the  company  in  completing 
the  road,  the  bondholders  funded  a  portion  of  their  coupons — four  on  1st  mort- 
gage, and  eight  on  the  others — into  7  per  cent,  gold  bonds,  preferred,  and  which  take 
rank  before  the  original  bonds. 

The  State  of  Texas  granted  to  the  H.  &  G.  N.  RR.  Co.  the  usual  laud  subsidy; 
and  to  the  International  RR.  Co.,  a  bond  subsidy  of  $10,000  per  mile,  for  which  the 
land  grant,  with  25  years  freedom  from  taxation  was  substituted  by  a  subsequent  act 
of  the  Legislature.  The  total  grant  is  not  less  than  5,000,000  acres,  and  is  vested  by 
purchase  in  the  Texas  Land  Company,  in  which  the  I.  &  G.  N.  RR.  Co.  owns  8,000  of 
its  10,000  shares  of  capital  stock. 

In  April,  1878,  at  the  suit  of  the  2d  mortgage  bondholders,  the  road  was  placed 
in  the  hands  of  a  receiver,  and  was  sold  to  a  committee  of  the  bondholders,  by  whom 
it  was  reorganized.  By  the  terms  of  reorganization,  holders  of  old  H.  &  G.  N.  bonds? 
received  $1,278.95,  and  holders  of  old  International  bonds,  $1,294  for  each  $1,000 
bond,  which  amounts  were  paid,  one  half  in  new  1st  mortgage  6  percent,  bonds,  and 
one  half  in  new  2d  mortgage  8  per  cent,  income  bonds.  The  total  issue  of  new  1st 
mortgage  bonds  to  bondholders,  was  $4,724,000,  and  for  secured  debts,  $900,000,  or 
$5,624,000  in  all.  Of  the  new  2d  mortgage  income  bonds,  $4,724,000  were  issued  to 
bondholders. 

Since  the  close'of  the  fiscal  year,  the  International  and  Great  Northern  RR.  Co. 
has  been  purchased  by  the  Missouri,  Kansas  and  Texas  Ry.  Co.,  the  shareholders  of 
the  I.  &  G.  N.  RR.  Co.  receiving  two  shares  of  the  stock  of  the  M.,  K.  &  T.  Ry.  Co., 
in  exchange  for  each  share  held  by  them. 

Rolling  Stock.— Locomotive  engines,  45.  Cars — passenger,  29;  baggage,  mail, 
etc.,  9  ;  caboose,  40;  freight  (box,  308;  stock,  100  ;  platform,  408),  816— total,  894. 
Also  38  service  and  other  cars. 

Operations  for  year  ending  December  31,  1880. — Trains  run  (passenger,  332,- 
385  ;  freight,  637,236),  969,621.  Passengers  carried,  135,913  ;  carried  one  mile,  8,532,- 
356  ;  average  rate,  3.95  cents.  Freight  .moved,  281,196  ;  moved  on  mile,  50,256,847 
tons ;  average  rate,  2.99  cents. 

Earnings.  (541.4  miles)  Expenses. 


From  Passengers $337,075  01 

Freight 1,503,565  75 

Mail  andExprees 76,865  84 

Miscellaneous 36,08711 


For  Maintenance  of  Way $389,941  85 

"  Rolling  Stock 410,13090 

"  Transportation , 350.225  15 

Miscellaneous 114,08467 


Total  ($3,790.33  per  mile) $1,953,593  71  |     Total  ($2,453.21  per  mile) $1,264,38257 

Net  earnings  (35.28  per  cent.),  $689,211.14.  Other  receipts  :  Net  earnings  of 
Georgetown  RR.,  $7,879.51  ;  of  Henderson  and  Overton  RR.,  $12,109.47:  total  net  in- 
come, $709,200.12.  Payments  :  Interest  on  1st  mortgage  bonds,  $336,926.49  :  on  in- 
come bonds,  $240,528.88  ;  steel  rails,  and  new  equipment,  $145,309.48  ;  sundries,  $27,- 
347.75:  total,  $750,112.60. 
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Statement  of  operations,  capital  account,  etc.,  for  seven  years  : 


1874 

1875 

1876 

1877 

1878 

1879 

1880 

Miles  of  Railroad  

446.50 

459  25 

459.25 

519  30 

51  q  30 

519  30 

521  40 

Passenger  Train  Miles  
Freight  Train  Miles  

289,597 
423,665 

235,703 
379  433 

213,258 
441  191 

203,828 
513  591 

3D9,  911 
512  519 

811,963 
504  262 

332.385 
637  236 

Pa*senfers  Carried 

95  820 

96  877 

111  127 

127  986 

117*055 

113  317 

135  913 

Passenger  Miles  
Freight  (tons)  Moved 

6,545,822 
163,738 

7,206,313 

177,811 

7,883,200 
201  249 

9,008,250 
221  944 

7,841,041 
224  113 

7,534,957 
254  188 

8.532,350 
281  196 

Freight  (ton)  Miles 

22  340  610 

25  493,465 

30  017  844 

35  909  691 

39  579  080 

43  96')  649 

50  256  847 

Pa^sen  "cr  Earnings  

$ 
283,706 

$ 
279  356 

1 

289,531 

347,866 

318  928 

310  053 

$ 

ST"  075 

Freight  Earnings 

1  033.199 

1  033,817 

1  097,802 

1  130  989 

1  216  146 

1  359  889 

1  503  566 

Miscellaneous  

255,483 

95,130 

66,663 

81  600 

101,411 

105  921 

132  942 

Groas  Earnings 

1  572  388 

1  408,303 

1,453,996 

1  560  455 

1  636  585 

1  775  863 

1  973  583 

Expenses  and  Taxes  

824,919 

792,340 

862,124 

1  094^207 

1,064  602 

1  178?467 

1  264  383 

747  469 

615  963 

591  872 

466  248 

571  983 

597  396 

709  200 

Gross  Earnings  per  Mile  — 
Gross  Expenses  p.  Mile  
Net  Earnings  per  Mile    
Expenses  to  Earnings  
Aver.  Rate  p.  Pass.  p.  Mile.  . 
Aver.  Rate  p.  Ton  p.  Mile.  .  . 

Capital  Stock 

3,521  58 
1.847  52 
1.674  06 
52.46  p.  c. 
4.34  c. 
4.63  c. 

5,500,000 

3,066  52 
1,725  28 
1.341  24 
56.26  p.  c. 
3.88  c. 
4.06  c. 
$ 
5500,000 

3.166,02 
1,877  24 
1,288  78 
59.29  p.  c. 
3.67  c. 
3.66  c. 
$ 
5  500  000 

3,004  92 
2.107  08 
89784 
70.12  p.  c. 
3.86  c. 
3.15  c. 

5  500  000 

3,151  52 
1,050  07 
1,101  45 
65.05  p.  c. 
4.05  c. 
3.07  c. 
$ 
5  500,000 

3,419  72 

2,268  56 
1,151  16 
66  36  p.  c. 
4.22  c. 
3.09  c. 

5  500,000 

3.790  33 
2.453  21 
1.337  12 
64  72  p.  c. 
3.95  c. 
2.99  c. 

6  325.0nO 

Funded  Debt  

11,435,000 

12464,000 

12.307,000 

12  307,000 

12,307,000 

9,448,000 

11,448,000 

Past  Due  Coupons 

868,745 

1  876,540 

2  787,620 

3,243.160 

Bills  Payable 

822  314 

328,789 

733,584 

531  989 

417  377 

371,943 

Other  Liabilities  

931,496 

545,763 

356,493 

349,510 

165,269 

6,384 
3  162,877 

255,500 
3,433,946 

Total  Liabilities  
Road  and  Equipment  
Stocks  and  Bonds. 

18,688,810 
17,303,652 
830  928 

19,407,297 
17,445,330 
1,306,746 

20,803,617 
18,411,427 
1  285,746 

21,476,119 
18,469,759 
1,275  746 

21,632,806 
18.443,023 
1,274,746 

18,489,204 
18,443,023 
46,181 

21,462.446 
20,430,490 
424,396 

Other  Assets 

43480-2 

330  435 

463,627 

406,470 

133,207 

607,560 

Profit  and  Loss 

119  428 

324  786 

642  817 

1  324  144 

1,781  830 

Total  Assets  

18,688,810 

19,407,297 

20,803,617 

21,476,119 

21,632,806 

18,489,204 

21,462,446 

General  Balance  Sheet,  December  31, 1880. 


Cost  of  Road  and  Equipment. 

Stocks  and  Bonds  Owned 

Materials,  Fuel,  etc 

Current  A  ccounts 

Cash  on  Hand . . . 


.$20,430,489  82 
424,395  83 


250,212  77 
176,518  96 


TotalAssets $21,462,445 


Capital  Stock $6,325,000  00 

FundedDebt 11,448,00000 

Current  Accounts 242,81945 

Other  Liabilities 12,68045 

Profit  and  Loss 3,433,946  08 

Total  Liabilities  . .  ...  $21,462,445  98 


Funded  debt :  Purchase  money  1st  mortgage  6  per  cent.  40-year  gold  bonds,  dated 
November  1,  1879,  interest  May  and  November,  $6,174,000;  purchase  money  2d  mort- 
gage 8  per  cent.  30-year  income  bonds,  interest  March  and  September,  $5,274,000. 
The  company  is  also  responsible  for  $225,000  7  per  cent.  40-year  bonds  of  the  Colorado 
Bridge  Co.,  dated  July  1,  1880.  The  interest  on  the  2d  mortgage  bonds  is  non- 
cumulative.  A  majority  of  the  holders  of  these  bonds  have  agreed  to  exchange  their 
bonds  for  new  6  per  cent,  coupon  bonds,  secured  by  a  mortgage  on  the  property,  in- 
terest commencing  September  1,  1881. 

GEORGETOWN  RAILROAD. — Georgetown,  Tex.,  to  Round  Rock,  Tex.,  10 
miles.  Sidings,  1  mile.  Chartered  May  31,  1878  ;  opened  December  11,  1878.  Sold 
under  foreclosure  August  6,  1879,  and  leased  by  the  I.  &  G.  N.  RR.  Co.,  at  a  rental 
for  1880  of  $7,879.51. 
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HENDERSON  AND  OVERTON  RAILROAD. — Henderson,  Tex.,  to  Over- 
ton,  Tex.,  16  miles.  Sidings,  0.5  mile.  Chartered  April  6,  1874  ;  opened  May  8, 
1877.  Leased  by  the  I.  &  G.  N.  RR.  Co.,  at  a  rental  for  1880,  of  $12,109.47. 

Directors  I.  &  G.  N.  RR.  Co.  (elected  April  4,  1881).— Samuel  Sloan,  T.  W.  Pear- 
sail,  Jay  Gould,  W.  W.  Phelps,  New  York;  R.  S.  Hayes,  H.  M.'  Hoxie,  D.  S.  H. 
Smith,  Palestine,  Tex.  ;  James  A.  Baker,  F.  A.  Rice,  Houston,  Tex. 

R.  S.  HAYES,  President St.  Louis,  Mo. 

T.  W.  Pearsall,  1st  Vice- President New  York. 

H.  M.  Hoxie,  2d  Vice-President  and  Superintendent.P&lestiue,  Tex. 


Sec.  &  Treat.— D.  S.  H.  Smith Palestine,  Tex. 

Asfif.  Sec.— Jacob  S.  Wetmore New  York. 

Axst.Trea?.&Tran.Agt.—H..  B.  Hen  son. 
Accountant— George  J.  Pollock  —  Palestine,  Tex. 


Purch.  Agf.—H.  M.  Hoxie Palestine,  Tex. 

Master  Mech.—R.  H.  Johnson " 

Master  Car  Repairs—  H.JH.  Sessions       " 

Gen.  Fgt.&Tkt.Agt.—A.\lenM.cCoy.        "  " 


PRINCIPAL  OFFICE  AND  ADDRESS Palestine,  Tex . 

Fiscal  Agency  and  Transfer  Office 195  Broadway,  New  York  City. 


LONGVIEW  AND   SABINE  VALLEY  RAILROAD. 

Line  of  Road. — Longview,  Tex. ,  to  Camden,  Tex 12  miles. 

Sidings,  etc.,  0.6  mile.  Gauge  3  feet.  Rail,  30  Ibs. 

Chartered  January  4,  1877  ;  road  opened  April  11,  1878.  The  project  contem- 
plates a  narrow  gauge  line  to  the  Sabiue  Pass,  220  miles.  The  company  owns  56,- 
300  acres  of  land. 

Rolling  Stock. — Locomotive  engine,  1.     Cars — platform,  10. 

Operations  for  year  ending  December  31,  1880. — Trains  run,  6,873  miles.  Pas- 
sengers carried,  4,826.  Freight  moved,  9,199  tons.  Gross  earnings,  $7,49Y.41.  Op- 
erating expenses,  $2,819.54.  Net  earnings,  $4,677.65. 

Financial  Statement,  December  31, 1880.— Capital  stock,  $55,000;  funded  debt, 
1st  mortgage  7  per  cent.  30-year  bonds,  due  September  1,  1909,  $77,000  :  total  stock 
and  debt,  representing  cost  of  property,  $132,000.  •  Bonds  authorized,  $7,000  per  mile. 

BRAD.  BARNER,  President  and  General  Supt Longview,  Tex. 

Geo.  D.  Harrison,  Vice-President "  " 

See.  &  Treat.— $.  N.  Earner Longview,.Tex.  j  Chief  Eng.— L.  S.  Banks Longview,  Tex. 

PRINCIPAL  OFFICE  AND  ADDRESS Longview,  Tex. 


K10  GRANDE  RAILROAD. 

Line  of  Road.— Brownsville,  Tex.,  to  Point  Ysabel,  Tex 22.50  miles. 

Sidings  and  other  tracks,  0.57  mile.  Gauge,  3  feet  6  inches.  Rail,  38  Ibs. 

Chartered  August  13,  1870;  road  opened  in  February,  1873.  Has  a  land  grant 
from  the  State,  10,240  acres  per  mile. 

Rolling  Stock. — Locomotive  engines,  3.  Cars — passenger,  2;  baggage,  etc.,  1  ; 
freight  (box,  18  ;  platform,  18),  36.  Total  cars,  39. 
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Operations,  etc.,  for  year  ending  June  30,  1880.— Trains  run,  25,360  miles.  Pas- 
sengers carried,  2,948  ;  carried  one  mile,  66,350..  Freight  moved,  20,072  ;  moved  one 
mile,  451,620  tons.  Earnings  (passenger,  $4,421.48;  freight,  $117,272.12;  express, 
etc.,  $2,045.23),  $123,738.83.  Operating  expenses  (49.05  per  cent.),  $00,697.10.  Net 
earnings,  $63,041.73.  Payments:  Interest,  $36,490.60;  other  payments,  $26,172.30. 
Surplus,  $378.83. 

Financial  Statement,  June  30, 1880.— Capital  stock,  $256,854  ;  funded  debt,  1st 
mortgage  7  per  cent.  10-year  bonds,  due  July  1,  1882,  $150,000;  2d  mortgage  8  per 
cent.  10-year  bonds,  due  January  1, 1885,  $52,500  ;  accounts  and  other  liabilities,  $79,- 
186.55:  total,  $538,540.55.  Per  contra:  Construction,  $392,976.29;  rolling  stock, 
$45,952  :  total,  $438,928.29;  real  estate,  $6,900;  steam  and  sail  lighters,  $34,770.- 
40;  materials  and  fuel,  $2.500;  bills,,  $10,203.08;  accounts,  $602;  cash,  $7,231.50; 
profit  and  loss,  $37,405.28. 

Directors  (elected  May  22,  1880).— T.  San  Roman,  M.  J.  Gomila,  Simon  Celaya, 
Alex.  Werbiske,  Brownsville,  Tex.  ;  Angel  Maiz,  Jose  de  la  Mora,  Louis  Vizcaya, 
Matamora,  Tex. 

F.  SAN  ROMAN,  President Brownsville,  Tex. 

M.  J.  Gomila,  Receiver Corpus  Christi,  Tex. 

Road  Master — F.  Havre Brownsville,  Tex. 


Treasurer — Angel  Maiz Brownsville,  Tex. 

Secretary— Wm.  A.  Valles " 

Chief  Eng.,  etc.-G.  W.  Kandall. 


Master  Car  Repairs— H.Markwood 
Frt.  &  Tkt.Agt.— H.S.Sherwood . 


PRINCIPAL  OFFICE  AND  ADDRESS Brownsville,  Tex. 


TEXAS  MEXICAN   KAILWAY.     (In  Progress.) 

Line  of  Road. — Corpus  Christi,  Tex.,  to  Laredo,  Tex 165  miles. 

Sidings,  6  miles.  Gauge,  3  feet.  Rail,  30  Ibs. 

Organized  in  1875,  as  Corpus  Christi,  San  Diego  and  Rio  Grande  RR.  Co.,  and 
opened  to  San  Diego,  54  miles,  in  1879,  to  present  terminus  in  1880.  Branches  from 
San  Diego  to  the  Rio  Grande  River,  and  to  Houston  and  Galveston,  in  all  250  miles 
additional,  are  under  construction.  The  Co.  has  a  land  grant  from  the  State  of 
Texas,  16  sections  to  the  mile. 

Rolling  Stock. — Locomotive  engines,  2.     Cars— passenger,  2  ;  freight,  32. 

Operations  for  year  ending  December  31,  1880. — Not  reported.  Road  under  con- 
struction.  The  earnings  of  the  C.  C.,  S.  D.  &  R.  G.  RR.  for  1879,  on  40  miles  of  in- 
complete road  were  reported  as  $53,820. 

Financial  Statement,  December  31,  1880.— Capital  stock,  $3,000,000 ;  funded 
debt  not  reported. 

C.  S.  HINCHMAN,  President New  York  City. 

Miffliu  Kenedy,  Vice-President Corpus  Christi,  Tex. 

Gen.  Manager— G.  Clinton  Gardner. . .  .New  York.  I  Treasurer- W '.  M.  Sparkman New  York. 

Secretary— 'John  Pratt I  Chief  Engineer— S.  T.  Fuller Houston,  Tex. 

PRINCIPAL  OFFICE  AND  ADDRESS Corpus  Christi,  Tex. 

New  York  Office 47  William  Street. 
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TEXAS  AND  NEW  ORLEANS  RAILROAD. 

Line  of  Road.— Houston,  Tex.,  to  Orange  (Sabine  River) 106  miles. 

Sidings  and  other  tracks,  5.4  miles.  Gauge,  4  feet  Si-  inches.  Rail,  54  Ibs. 

Reorganization  in  1874  of  the  old  Texas  and  New  Orleans,  built  in  1861,  dis- 
mantled 1865.  Reconstructed  road  opened  August  1,  1876.  Since  the  close  of  the 
fiscal  year,  this  road  has  been  sold  to  parties  in  the  interest  of  the  Southern  Pacific 
RR.  Co.,  and  it  will  form  a  part  of  the  through  transcontinental  line  of  that  company. 

Rolling  Stock. — Locomotive  engines,  4.  Cars^passenger,  2;  baggage,  mail,  etc., 
2  ;  freight  (box,  24  ;  stock,  25  ;  platform,  223),  272— total,  276. 

Operations  for  year  ending  December  31,  1879.— Not  reported. 

Financial  Statement,  December  31,  1880.— Capital  stock,  $3,000,000  ;  funded 
debt,  $1,620,000  ;  State  school  fund  (6  per  cent.),  $525,000.  The  funded  debt  con- 
sists «of  1st  mortgage  7  per  cent.  30-year  bonds  ($20,000  per  mile),  due  August  1,  1905. 

JOHN  T.  TERRY,  President New  York,  N.  Y. 

J.  F.  Crosby,  Vice-President  and  Gen.  Manager. .  .Houston,  Texas. 

Chief  Engineer— Q.  C.  Barr...' Houston,  Tex. 

Fgt.  Agt.—W.  II.  Masters 

IJmd  Agt.—N.  K.  Olcott 


Treafiurer—T.  W.  House Houston,  Tex. 

Sec.  &  Treas.  —D.  F.  Merritt New  York. 

Superintendent— C.  A.  Burton Houston,  Tex. 


PRINCIPAL  OFFICE  AND  ADDRESS Houston,  Tex. 

Fiscal  Agency  and  Transfer  Office.  .No.  54  Exchange  Place,  New  York  City. 


TEXAS   AND  PACIFIC  RAILWAY. 


Line  of  Road.— Shreveport,  La.,  to  Fort  Worth,  Tex 219.69  miles. 

Jefferson  Division :  Marshall,  Tex.,  to  Texarkana  Junction 69.05      " 

Transcontinental  Division  :  Texarkana  to  Sherman,  Tex 155.12      " 


Total  length  of  all  lines,  June  1, 1880 443.86  miles. 

Sidings  and  other  tracks,  42.68  miles.  Gauge,  4  feet  8^  inches.  Rail,  56  Ibs. 

This  company  was  organized  under  act  of  Congress,  March  3,  1871,  arid  the  gen- 
eral railroad  laws  of  the  State  of  Texas.  It  acquired  the  properties  of  the  Southern 
Pacific,  the  Southern  Transcontinental,  and  the  Memphis,  El  Paso  and  Pacific  RE- 
Companies.  The  Southern  Pacific  RR.  Co.  was  a  consolidation  of  the  Vicksburg, 
Shreveport  and  Texas,  chartered  in  Louisiana,  and  the  Southern  Pacific,  organized 
under  the  laws  of  Texas.  That  portion  of  the  line  in  Louisiana,  about  20  miles,  was 
built  by  the  V.,  S.  and  T.  Co.  ;  the  section  from  the  east  line  of  Texas  to  Marshall, 
Tex.,  about  20  miles,  by  the  Southern  Pacific  Co.  The  rest  of  the  line  in  Texas  was 
built  by  the  present  company. 

The  Transcontinental  line  has  been  extended  from  Sherman,  via  Whitesboro,  to 
Denton,  a  distance  of  45  miles.  This  line,  in  connection  with  the  Dallas  and  Wichita 
RR.  (40  m.),  will  complete  a  continuous  railroad  from  Dallas  to  Sherman  of  85  miles. 

Since  the  close  of  the  fiscal  year,  the  work  of  construction  has  been  pushed  vig- 
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orously,  with  the  intention  of  reaching  El  Paso,  about  600  miles  from  Fort  Worth,  by 
January  1,  1882.  The  company  proposes  to  extend  its  line  from  El  Paso  to  the  Pa- 
cific Ocean  at  San  Diego,  under  the  charter  granted  by  Congress,  coupled  with  a  grant 
of  land  equaling  20  sections  to  the  mile  in  the  State  of  California,  and  40  sections  to 
the  mile  in  the  Territories.  The  total  line  in  operation,  December  31,  1880,  was 
611.86  miles. 

For  the  construction  of  the  line  from  Fort  Worth  to  El  Paso,  about  600  miles, 
the  company  issued  1st  mortgage  bonds,  dated  January  20,  1880,  and  payable  Febru- 
ary 1,  1930,  with  interest  at  6  per  cent.,  payable  in  gold,  February  1  and  August  1  of 
each  year.  The  bonds  are  to  be  issued  at  the  rate  of  $25,000  to  the  mile  of  completed 
road.  It  will  also  issue  income  and  land  grant  bonds  to  the  amount  of  $7,814  per 
mile,  secured  upon  the  lands  to  be  earned  on  this  portion  of  the  line,  estimated  at  4,- 
851,702  acres.  This  portion  of  the  road  is  being  built  by  the  "Pacific  Railway  Im- 
provement Company,"  which  receives  therefor  $20,000  per  mile  in  1st  mortgage  6 
per  cent,  bonds,  and  an  equal  amount,  per  mile,  of  the  stock  of  the  company. 

Since  the  close  of  the  year,  the  Texas  and  Pacific  has  been  consolidated  under  its 
own  name  with  the  New  Orleans  and  Pacific  Railway,  extending  from  Shreveport 
to  New  Orleans,  a  distance  of  324  miles.  The  bonded  debt  of  the  latter  company  is 
$20,000  to  the  mile.;  stock,  $20,000  to  the  mile.  By  the  terms  of  consolidation,  the 
stockholders  of  the  New  Orleans  and  Pacific  receive  an  amount  of  stock  of  the  Texas 
and  Pacific  equal  to  that  held  by  them,  the  consolidated  company  assuming  all  the  lia- 
bilities of  the  several  companies. 

Rolling  Stock,— Locomotive  engines,  52.  Cars — passenger,  27  ;  sleeping,  1  ; 
combination,  baggage,  mail,  and  express,  14;  caboose,  30;  and  freight  (box,  481  ; 
stock,  160  ;  platform,  287),  928.  Total  revenue  cars,  1,000 ;  1  officers'  car;  6  board- 
ing cars  ;  1  wrecking  car  ;  and  2  pile  drivers. 

Operations,  etc.,  for  the  year  ending  May  31,  1880.— Train  service  (passenger, 
334,975  ;  and  freight,  867,751),  1,202,726  miles.  Total,  1,545,829  miles.  Passengers 
carried,  through,  35,653  ;  way,  159,135;  east,  92,235;  west,  102,553:  total,  194,788; 
passengers  moved  one  mile,  11,438,607.  Average  rate  per  mile,  3.81  cents,  viz., 
through,  3.69  ;  local,  4.18  cents.  Freight  moved,  through,  109,218  tons  ;  local,  415,- 
875  tons  ;  east,  217,367  tons ;  west,  307,726  tons  :  total,  525,093  tons.  Tons  moved 
one  mile,  66,446,382.  Average  rate  per  ton  per  mile,  3.09  cents,  viz.,  through,  1.69, 
local,  3.56  cents. 


Earnings. 

From  Passengers $456,054  82 

"     Freight 2,053,018  35 

"     Express.... 22,27077 

"     Mail 41,62236 

"     Other  Sources 16,25531 

Total  ($5,831.58  per  mile) $2,589,221  61 


Expenditures. 

For  Transportation $415,553  89 

"    Motive  Power 312,454  55 

"    Way 485,401  11 

"    Cars '  99,033  71 

"    General,  including  Taxes,  etc 231,074  49 

Total  ($3,476.38  p.  m.  and  59.61  p.  e.)$l, 543,517  57 


Balance,  net  earnings  ($2,355.20  p.  m.),  $1,045,703.86.  Payments:  interest  on 
1st  mortgage  bonds  (Eastern  Division),  $210,180  ;  interest  on  consol.  mortgage  bonds 
(Eastern  Division),  $452,1)40  ;  1st  mortgage  sinking  fund,  1880,  $69,620  :  total  inter- 
est,  $732,740.  Balance,  net,  $312,963.86.  Total  surplus,  May  31,  1880,  $343,176.87. 

Earnings  by  divisions  :  Southern  Division  (288.74m.),  $1,884,282.29  against  $1,- 
654,789.35  the  previous  year.  Transcontinental  Division  (155.12  m.),  $704,939.32, 
against  $481,354.30  the  previous  year. 
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Comparative  statement  of  the  tonnage  on  all  lines  for  three  years  : 


STAPLES. 

1877-78 

1878-75 

J  1879-80 

STAPLES. 

1877-78 

1878-79 

1879-80 

Cotton  {*£;;;;.; 

**{%S£:\: 

Flour  &  Meal,  tons 
Agric.  Product*,  " 
Live  Stock  j  Heads 
"         "     |  Tons.. 
Animal  Products," 
Forest  Products,  " 

214,438 
53,472 
344.000 
10,347 
19,548 
14,156 
114,800 
57,405 
12,929 
124.297 

247,97$ 
61,81* 
533,7« 
16,01( 

20,au 

16,53( 
8034( 
4017 
12,84 
99,6* 

!        350,951 
J          87,104 
>     1,512,166 
5          45,565 
I         39,551 
)          23,266 
)         95.560 
47,783 
J          16,905 
I         95,274 

Prod,  of 
Manufac 
Merchan 
RR.  Mai 
Contract 
Governn 

Total  ' 
Throng} 
Local 

Mines,etc. 
tures  
dise 

tons. 
2,965 
36,216 
55,421 
3,216 

tons. 
3,212 
39,093 
61,173 
5,216 
2,970 
430 

tons. 
5,039 
49,266 
77,610 
4,390 
31,499 
2,041 

erial 

ors  

lent 

Tonnage  .  . 

" 

388*967 
91.012 
297,955 

379,125 
82,135 
296,990 

525,093 
109,218 
415,875 

Comparative  statement  of  traffic,  earnings,  expenses,  etc.,  for  seven  years  : 

1874 

1875 

1876 

1877 

1878 

1879 

1880 

Miles  of  Railroad  (j 
Passenger  Train  M 
Freight  Train  Mile* 
Passengers  Carried 
Passenger  Miles.  .  . 
Freight  (tons)  Move 
Freiglit  (ton)  Miles 

Passenger  Earnings 
Freight  Earnings. 
Miscellaneous  

iver.) 
iles 



206 

320 
253,226 
496,061 
1-29,035 
7,458,450 
138,596; 
14,217,234 

326,833 
729,866 
26,614 

325 

213,993 
591,987 
152,080 
10,110,024 

254,288 
28,006,762 

397,427 
1,113,044 
54,155 

415 
361,612 
740,863 
220,108 
13,886,199 
355,789 
43,369,881 

524,198 
1,449,988 
69,267 

444 

412,849 
784,906 
245,112 
15,004,800 
388,967 
51,022,434 

592,694 
1,660,645 
77,971 

444 
413,938 
712,460 
191,958 
11,651.044 
379,125 
50,723,818 
$ 
456,576 
1,582,925 
96,643 

444 
334,975 
867,751 
194,788 
11,438,607 
525,093 
66,446,382 

456,055 
2,053,018 
80,149 

• 

98,059 
4,78-2,313 
88.343 
7,499,950 

"<f  " 

.... 

Gross  Traffic  Earnings  . 
Transportation  Expense 

Net  Traffic  Earnings  
Interest,  Sinking  Fund,  < 

Surplus  Revenue 

3.... 
'  tC 

847,622 
673,740 

1,183,3131 
852,206 

1.564,625 

891,882 

2,043,453 
1,352,446 

2,331,310 
1,655,751 

2,136,144 
1,591,227 

2,589,222 
1,543,518 

173,882 

331,107 

672,743 
614,150 

58,593 

691,007 
557,868 

675,559 
679,603 

544.917 
713,202 

1,045,703 
732,744 

133,139 

4",044 
5,250  69 
3,729  17 

188,285 
4,811  13 
3,583  84 

312,964 

Deficit  Revenue  

Gross  Earnings  per 
Gross  Expenses  per 

Net  Earnings  per  M 
Expenses  to  Earnin 
Aver.  Rate  p.  Pass. 
Aver.  Rate  p.  Ton  p 

Mile 
Mile 

ile 

4,114  67 
3,270  58 

844  09 
?9.49  p.  c. 

3,697  85 
2,466  34 

4,814  23 
2,744  25 

4,926  95 
3,260  87 

5,831  58 
3,476  38 

1,2-21  51 
66.70  p.  c.  £ 
4.39  c. 
5.13  c. 

2,069  98 
>7.01  p.  c. 
3.93  c. 
3.26  c. 

1,666  08 
66.18  p.  c. 
4.41  c. 
3.34  c. 

1,521  52 
71.20  p.  c. 
3.84  c. 
3.26  c. 

1.227  29 
74.53  p.  c. 
3.92  c. 
312c. 

2,355  26 
59.61  p.  c. 
3.81  c. 
3.09  c. 

g*-  • 
p.  M 
.Mil 

leV. 

General  Balance,  May  31,  1879  and  1880. 

Property  and  Assets. 

1879 

1880 

Liabilities. 

1879 

1880 

Construction  &  Equip.  .  . 
Int.  Scrip,  Feb.  16,  1880* 
Land  Dept.  Expenditures 
Bonds  and  Security  
Own  Bonds  in  Treasury. 
Bills,  etc.,  Receivable... 
Cash  in  Treasury 

26,639,158  56  2 

r,418,107  94 
1,755,840  25| 
112,577  40 
382,322  00 

"  77,694  75 
260,713  62 
170,185  68 

Capital  S 
Funded  & 
Bond  &  I 
Int.  Scrip 
Sinking  I 
Loans,  Bi 
Coupons, 
School  F 
Land  &  T 
Other  Ac( 
Income  A 

Total  L 

tock  

$ 
6,996,000  00 
18,998,915  00 
101,982  88 

71,040  00 
1,135,082  93 
86,490  00 
185,366  42 
60,640  92 

$ 
7.902,500  00 
19,557,315  00 
40,169  10 
1,553,428  86 
69,620  00 
142,148  21 
228,570  00 
181,677  64 
36,420  44 
141,193  17 
343,176  87 

/FundableDebt 
nterest  Scrip.  .  . 
,  Feb.  16,  1880. 
^und,  IstMtge. 
Us,  etc  
due  June  1  .... 
md  Loan  
own  Lots  Sales, 
ounts  

286,630  90 
291,737  30 
140,000  00 
65,355  63 
99,743  41 
106,270  80 
126.160  99 
15,170  77 

Material  on  Hand  
Suspense  Account.  
San  DiegoLand  Donat'n  . 

Total  Prop.  &  Assets.. 

18,912  65 

ccount  

105,380  71 

27,770,228  36  3( 

),  196,354  29 

labilities  .. 

27,770,228  36 

30,196,254  29 
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When 
Issued. 

Interest 
Payable. 

Principal 
Payable. 

Amount 
Authorized. 

Amount 
Afloat. 

Annual 
Charge. 

let  Mortgage  gold  b'ds,coupon 
Consol.  Mtge    "      "         " 
Inc.  &  L.  G.  Mtge.  b'ds,  reg'd. 
Land  Grant  Bonds  (old  issue). 
Land  Grant  Bond  Coupons.  .  . 

1875 

1875 
1875 

^Tobe 

6p.c.,Mar.  &  Sep. 
6    "     June  &  Dec. 
7    "     July  

Mar.  1,  1905 
June  1,  1905 
Jan.  1,  1915 

I.  and  L.  G. 

$8,000  p.m. 
17.000    " 
7,706    " 

Bonds  -I 

$3,481,000 
7,«19,000 
8,177,000 
196,000 
84,315 

$208,860 
557,140 
572,890 

exchanged  for  new 

Coupons  of  the  1st  mortgage  and  the  consolidated  mortgage  bonds  are  payable 
in  New  York,  Philadelphia  or  London.  Interest  on  the  income  and  land  grant  bonds 
is  payable  in  New  York  and  Philadelphia. 

LAND  GRANT. — By  a  general  law,  this  road,  in  common  with  others  in  the 
State,  is  entitled  to  a  land  grant  to  the  extent  of  10,240  acres  to  the  mile.  Land 
earned  upon  the  mileage  constructed  up  to  May  31, 1880,  5,173, 202  acres  ;  add  318,000 
acres  acquired  by  purchase — total,  5,491,702  acres.  Lands  acquired  and  remaining 
unsold  May  31,  1880,  4,736,994  acres  ;  sold  prior  to  June  1,  1880,  95,840;  unlocated 
certificates  and  balances  in  State  Land  Office,  18,868— total,  4,851,702  acres.  Sales  and 
Eeceipts  in  1879-80  :  Sales,  78,387  acres,  at  an  average  of  182.4  cents  per  acre,  $142,- 
97&68  ;  donated  land  sales,  $5,779.59  ;  interest  collected,  $642.16  ;  collections  on  bills 
receivable,  $1,321.38— total  cash,  $145,885.36;  bills,  $4,837.65.  Total  expenditures 
of  land  department,  $111,669.52.  Expenditures  since  organization,  $427,492.40  ;  less 
dividends  on  land  bonds  received  in  exchange  for  the  1,000  certificates  transferred  to 
the  Fidelity  Insurance  Trust  and  Safe  Deposit  Co.  in  trust,  $314,915.00.  Balance  to 
debit  of  land  department  as  per  balance  sheet,  $112,577.40. 

Directors  (elected  August  10,  1880).— Frank  S.  Bond,  Philadelphia,  Pa. ;  John 
C.  Brown,  Pulaski,  Tenn.  ;  Jay  Gould,  Russell  Sage,  E.  H.  Perkins,  jr.,  T.  T.  Eck- 
ert,  New  York,  N.  Y.  ;  Fred.  L.  Ames,  Boston,  Mass. ;  William  Thaw,  Pittsburgh, 
Pa.';  James  P.  Scott,  R.  D.  Barclay,  Charles  O.  Baird,  Philadelphia,  Pa.  ;  W.  J. 
Sewell,  Camden,  N.  J.  ;  E.  B.  Wheelock,  New  Orleans,  La.  ;  B.  K.  Jamison,  Phila- 
delphia, Pa.  ;  W.  T.  Walters,  Baltimore,  Md.  ;  W.  C.  Hall,  Louisville,  Ky.  ;  William 
M.  Harrison,  Jefferson,  Tex. 

JAY  GOULD,  President New  York,  N.  Y. 

R   S  HRVPS         )   T  \  St.  Louis,  Mo. 

K.  o.  nayes,       i   Vice-Presidents ]  WJ    ' 

John  C.  Brown,  J  <  Pulaski,  Tenn. 


Asst.  to  Pres.— James  P.  Scott.  .Philadelphia,  Pa. 

Treasurer— Geo.  D.  Krumbhaar. 

Secretary— Charles  E.  Satterlee. 

Gen.  Supl.—H.  M.  Hoxie Palestine,  Tex. 


Gen.Pass.Agt.—R.  W.  Thompson,  jr.,  Marshall.Tex. 
Gen.  Frt.  Agt.-W.  H.  Newman.. 

Land  Com'r.—W.  H.  Abrams 

Supt.  Jeff.  Div.—3.  S.  Noble Texarkana,  Tex. 


PRINCIPAL  OFFICE  AND  ADDRESS Marshall,  Tex. 

General  Office No.  275  South  Fourth  Street,  Philadelphia,  Pa. 

Transfer  Agency Farmers'  Loan  and  Trust  Co.,  New  York  City,  N.  Y. 


TEXAS  AND  ST.  LOUIS  RAILWAY.     (In  Progress.) 

Line  of  Road.— Texarkana,  Ark.,  to  Waco,  Tex 260  miles. 

Sidings,  etc.,  10  miles.    Gauge,  3  feet.     Rail  (steel),  35  Ibs. 
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This  Co.  was  organized  April  14,  1879,  as  successor  of  Tyler  Tap  RR.,  and  road 
opened  to  Trinity,  181  miles,  at  the  close  of  1880.  Extended  to  Corsicana,  203  miles, 
April  1,  1881,  and  to  be  completed  to  Waco,  260  miles,  by  September  1,  1881.  This 
company  has  also  purchased  the  Little  River  Valley  and  Arkansas  RR.  in  Missouri, 
and  organized  a  company  under  the  name  of  the  Texas  and  St.  Louis  Ry.  Co.  of  Ar- 
kansas and  Missouri,  to  build  a  road  from  Texarkana  to  Cairo.  Arrangements  have 
also  been  made  to  extend  the  line  from  Waco  to  Laredo,  and  a  branch  from  Mount 
Pleasant  to  Dallas. 

Rolling  Stock.— Locomotive  engines,  10.  Cars — passenger,  6  ;  baggage,  mail, 
etc.,  3;  freight  (box,  65;  stock,  10.;  platform,  132),  207— total,  216.  Also,  35  ser- 
vice cars. 

Operations  for  7  months  ending  March.  31,  1881. — Mileage,  etc.,  not  reported. 

Earnings.  (Average,  156  miles.)  Expenses. 

From  Passengers    $24,240  72  I  For  Maintenance  of  Way $13,573  50 

Freight,  etc 88,684991    "    Transportation,  etc 43,31168 

$112,925  71  I  $56,885  18 

Net  earnings  (49.06  per  cent.),  $56,040.53.  Payments :  Interest  on  bonds,  $30,- 
905.79  ;  surplus,  $26,134.74. 

Financial  Statement,  March  31, 1881.— Capital  stock  issued  at  rate  of  $8,000  per 
mile ;  funded  debt  1st  mortgage  6  per  cent.  30-year  bonds,  dated  June  1,  1880,  in- 
terest June ,  and  December,  $8,000  per  mile  ;  land  grant  and  income  6  per  cent.  30- 
year  bonds,  dated  June  1,  1880,  $8,000  per  mile,  interest  payable  if  earned.  The  Co. 
has  a  land  grant  of  10,240  acres  of  land  to  each  mile  of  completed  road,  which  is 
covered  by  a  1st  mortgage  to  secure  the  land  grant  and  income  bonds.  Up  to  Feb- 
ruary 1,  1881,  there  had  been  issued  $1,520,000  of  stock  and  of  each  class  of  bonds. 

Directors  (elected  April  27, 1881).— J.  W.  Paramore,  W.  M.  Senter,  J.  L.  Sloss, 
St.  Louis,  Mo. ;  L.  H.  Roots,  Little  Rock,  Ark.  ;  J.  R.  Bonner,  W.  A.  Gavett,  Tyler, 
Tex. ;  L.  C.  De  Moss,  Texarkana,  Ark. ;  T.  J.  Lowe,  Gilmer,  Tex. ;  C.  M.  Lilly, 
Waco,  Tex. 

J.  W.  PARAMORE,  President / St.  Louis,  Mo. 

W.  M.  Senter,  Vice-P resident "  " 

Treasurer—^.  B.  Fish Tyler,  Tex.  I  Gen.  Sunt.—3.  M.  Brown ...  ...  Tyler,  Tex. 

Secretary-^.  T.  Bonner Chief  Eng.-V.  F.  Stephens 

Gen.Frt.&Tkt.AgL—W.  A.  Gavett.. ..  \  Parch.  Agt.—F.  W.  Paramore  St.  Louis,  Mo. 

PRINCIPAL  OFFICE  AND  ADDRESS 4th  and  Pine  Sts.,  St.  Louis,  Mo. 

Transfer  Office . .  .Central  Trust  Co.,  N.  Y. 


TEXAS   WESTERN  K   G.   KAILWAY.     (In  Progress.) 

Line  of  Road.— Houston,  Tex.,  to  Presidio  del  Norte,  Tex 900  miles. 

In  operation  :  Houston,  Tex.,  to  Patterson,  Tex 42       " 

Sidings,  etc.,  1  mile.     Gauge,  3  feet.     Rail,  30  Ibs. 

Amended  charter  January  18,  1875.     Opened  to  Patterson  August  14,  1878.     It 
•has.land  grant  .from  State  of  16  sections  per  mile  (10,240  acres).     The  road  was  for  a 
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considerable  time  in  the  hands  of  the  trustees,  and  has  since  been  reorganized,  and  is 
now  under  construction. 

Rolling  Stock. — Locomotives,  2.  Cars— passenger,  2  ;  freight,  box,  6  ;  stock,  6  ; 
platform,  20. 

Financial  Statement,  December  31,  1880.— No  report  furnished.  The  authorized 
capital  stock  is  $1,000,000,  with  privilege  of  increasing  to  $3,000,000.  Funded  debt 
1st  mortgage  6  per  cent.  40-year  bonds,  dated  September  17,  1878,  interest  April  and 
October,  $8,000  per  mile. 

Directors,  1881.— U.  S.  Grant,  H.  V.  Newcomb,  John  B.  Alley,  F.  D.  Grant,  A. 
M.  Gentry,  J.  G.  Tracy,  W.  D.  Cleveland,  S.  K.  Mcllhenny,  J.  C.  Reiff. 

Executive  Committee— M .  S.  Grant,  H.  V.  Newcomb,  J.  C.  Reiff. 

F.  D.  GRANT,  President New  York  City. 

Secretary— 3.  G.  Tracy Houston,  Tex. 

PRINCIPAL  OFFICE  AND  ADDRESS. Houston,  Tex. 

New  York  Office 141  Broadway,  New  York. 


WAXAHACHIE   TAP  KAILKOAD.     (In  Progress.) 

Line  of  Road.—  Ennis,  Tex.,  to  Waxahachie,  Tex 12  miles. 

Gauge,  4  feet  8£  inches.  Rail,  50  Ibs. 

This  company  was  the  recipient  of  $50,000  in  bonds  of  the  town  of  Waxahachie, 
State  land  grant  of  16  sections  per  mile,  and  local  subscriptions. 

Rolling1  Stock. — Locomotive  engine,  1.     Cars — passenger,  1  ;  freight,  2. 

Operations  for  year  ending  December  31,  1879. — Freight  carried,  14,035  tons. 
Gross  earnings,  $15,433.57. 

Later  information  refused. 

Financial  Statement.— Capital  stock,  $200,000 ;  funded  debt,  $60,000. 

JEREMIAH  RIORDAN,  President Waxahachie,  Tex. 

Gen.  Man.—  Jeremiah Kiordan.  .Waxahachie,  Tex.  |  Sec.  and  Treas.—H,.  A.  Ferris  —  Waxahachie,  Tex. 
PRINCIPAL  OFFICE  AND  ADDRESS Waxahachie,  Tex. 
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OF    COLORADO. 


Area,  104,500  square  miles.    Population,  194,645.    Miles  of  Railroad,  January  1,  1881,  1,531.42. 


Statement  of  Mileage,  Cost,  Earnings,  and  Dividends  of  the  Railroads  of  the  State. 


NAME  OF  COMPANY. 


BAILEOADS. 


Total. 


Col. 


Tost  of 
Koads. 


P 
"I 


Gross 
Earn- 
ings. 


Earn- 
ings. 


Divi- 
dends 
Paid. 


M.         M.  $  $  $  $ 

1.  Denver  and  Rio  Grande 684.50     584.50  34,945,951474.00  3,478,067  1,710,462      240,000 

Elsewhere  Reported 946.92 

Totals |1,531.42  34,945,951474.00  3,478,067  1,710,462      240,000 

DENVER  AND  EIO  GRANDE  RAILWAY. 

Line  of  Road. — Denver,  Col.,  to  Espanola,  N.  Mex 369.4  miles. 

(Leadville :  Pueblo  to  Leadville,  Col 150.4  " 

Manitou :  Colorado  Springs,  to  Manitou,  Col 5.3  " 

Coal  Banks  :  Labran,  to  Coal  Banks,  Col 11.1  " 

West  Cliff:  Canon  City,  to  West  Cliff,  Col 33.5  " 

Silver  Creek :  So.  Arkansas,  to  Silver  Crk,Col.,on  the  Gunnison  Ext'n.  13.5  " 

,g  j  Maysville  :  Ponclia  Springs,  to  Maysville,  Col 7.  " 

§  "j  Robinson  Mines  :  Leadville,  to  Kobinson  Mine,  Col 16.  " 

pq  I  Crane's  Creek  ;  Malta,  to  Crane's  Park,  Col 9.6  " 

I  El  Moro  :  Cucbura,  to  El  Moro,  Col 40.  " 

I  El  Moro,  Col.,  to  Coal  Mines,  Col 3.5  " 

Amargo  :  Antonito,  Col.,  to  Amargo,  Col 87.5  " 

Spurs,  to  Coal  Mines,  Quarries,  etc 11.  " 

Total  length  completed  April  1st,  1881  757.8  miles. 

Sidings,  42.3  m.     Gauge,  3  ft.     Rail  (steel,  307.2  m.),  30,  35,  40,  55  Ibs. 

Average  length  of  railway  operated  in  the  year  ending  Dec.  31,  1880 474  miles. 

Incorporated  October  27,  1870.  Right  of  way  granted  by  Act  of  Congress 
passed  in  1871.  Grading  was  commenced  at  Denver  in  March  1871,  and  track  laid 
to  Colorado  Springs  by  October  27,  1871.  In  1872  the  road  was  opened  to  Pueblo, 
120  miles  from  Denver,  and  from  Pueblo  up  the  Arkansas  Valley  to  Canon  Coal 
Fields,  36  miles  ;  in  1874  it  was  opened  to  Canon  City,  8  miles  ;  in  1876  the  main  line 
was  opened  a  further  distance  of  71  miles  to  La  Veta,  and  40  miles  to  El  Moro  Coal 
Fields  ;  in  1877  it  was  carried  through  the  Veta  Pass  to  Garland,  29i  miles ;  and  in 
1878  to  Alamosa,  on  the  Rio  Grande,  29.3  miles ;  and  to  the  second  colliery  beyond 
El  Moro,  3£  miles.  Total  at  the  close  of  1878, 3iB7.3  miles.  The  line  from  Canon  City 
to  Leadville,  117.5  miles,  was  opened  July  20, 1880  ;  Leadville  to  Robinson  Mine,  16 
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miles,  December  27,  1880;  Malta  (Leadville  Junction)  toward  Redcliff,  9.6  miles, 
November  23,  1880  ;  Colorado  Springs  to  Manitou,  5.3  miles,  August  1,  1880;  Anto- 
nito  down  the  Rio  Grande  to  Espanola  (25  miles  north  of  Santa  Fe),  91.2  miles, 
December  31,  1880;  Total,  December  31,  1880,  584.50  miles;  Poncha  Springs  to 
Maysville,  7  miles,  March  15,  1881  ;  to  Silver  Creek,  on  Gunnison  Extension,  13.5 
miles,  April  1,  1881  ;  Alamosa,  westward,  to  Amargo,  116.2  miles,  April  14,  1881  ; 
Canon  City  to  Westcliffe,  33.5  miles,  March  15,  1881.  Work  is  now  progressing 
rapidly  on  five  different  extensions,  which  will  probably  increase  the  mileage  at  the 
close  of  the  present  year  to  1,000  miles. 

Kolling  Stock. — Locomotive  engines,  101.  Cars — passenger,  57  ;  baggage,  mail 
and  express,  32  ;  freight  (box,  1,043  ;  stock,  150  ;  flat  and  coal,  1,424),  2,617  ;  caboose, 
38  ;  construction,  54— total,  2,798. 

Operations  for  year  ending  December  31,  1880.— Passengers  carried,  140,840  ; 
carried  one  mile,  11,735,953.  Freight  moved,  651,833  tons. 


Earnings. 


(Average,  474  miles.) 


Expenses. 


From  Passengers $945,031  00 

"  Freight 2,411,45725 

"  Express  and  Mail ...  115,86609 

Miscellaneous 5,712  56 


Total  ($7,337.69  per  mile) $3,478,066 


For  Maintenance  of  Way $067,173  63 

"   Motive  Po'r  Exp's,  and  Car  Reps..  638,80699 

"    Transportation 407,20005 

Miscellaneous 54,424  43 

Total  ($3,729.12  per  mile) $1,767,605  10 

Net  earnings  (49.19  per  cent.),  $1,710,461.80.  Included  in  passenger  earnings 
were  U.  S.  troops,  $20,682.05;  in  freight  earnings,  government,  $79,944.02;  con- 
tractors, $93,459.55. 

Income  Account  for  1880. — Receipts  from  all  sources,  $3,478,993.90.  Expenses 
on  all  accounts,  $1,865,780.43.  Net  revenue,  $1,613,213.47.  Payments  :  Interest  on 
bonds,  $778,639  52 ;  on  coupon  certificates,  $70,620.32 ;  interest,  exchange,  and  dis- 
count, $21,360.53  ;  new  construction,  $126,976.66  ;  new  equipment,  $77,928.50— total, 
$1,075,525.53.  Balance  to  credit  of  profit  and  loss,  $537,687.94.  A  dividend  of  1£ 
per  cent,  was  paid  from  surplus  of  1880,  April  llth. 

Statement  of  operations  for  nine  years  : 


Fiscal  Years. 

Aver. 
Miles. 

Gross  Earnings. 

Operating  Expenses. 

Net  Earnings. 

Total. 

Per  Mile. 

Total. 

Per  Mile. 

Per  ct. 

Total. 

Per  Mile. 

1872        .... 

100 
158 
163 
167 
240 
293 
308 
337 
474 

$301,160  26 
392,653  89 
378,063  67 
363,095  86 
•450,118  00 
622,792  79 
1,096,517  15 
903,622  28 
3,478,066  90 

$3,001  60 
2,485  15 
2,319  35 
2,174  76 
1,875  49 
2,125  57 
3,560  12 
2,681  38 
7,337  69 

$197,092  86 
197,124  31 
195,626  09 
208,067  14 
271,729  78 
265,632  27 
623,455  22 
594,746  56 
1,767,605  10 

$1,970  93 
1,247  62 
1,200  16 
1,245  91 
1,132  21 
906  59 
2,024  20 
1,764  82 
3,729  12 

65.44 
50.21 
51.74 
57.31 
60.38 
42.64 
56.86 
65.82 
50.81 

54.11 
54.11 

$104,067  40 
195,529  58 
182,437  58 
155,028  72 
178,388  22 
357,160  52 
473,061  93 
308,875  72 
1,710,461  80 

$1,040  67 
1,237  53 
1,119  19 
928  &5 
743  28 
1,218  98 
1,5*592 
916  56 
3,608  57 

1,636  17 
1,6:36  17 

1873.. 

1874  

1875     

1876     .  .. 

1877  
1878                

1879    .... 

1880  

Nine  years  
Annual  Average  .  . 

2,240 
249 

7,986,090  80 
887,343  42 

3,565  22 
3,565  22 

4,321,  07H  33 
480,119  93 

1,929  05 
1,929  05 

3,665,011  47 
407,223  49 

The  earnings  for  1879,  shown  in  the  above  table  as  $903,622.28,  only  represent 
the  receipts  for  five  months  and  twelve  days,  the  revenue  received  by  the  Atchison, 
Topeka  and  Santa  Fe  Co.  during  the  first  part  of  the  year  not  being  included. 
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General  Balance,  December  31,  1880. 

Construction,  Equipment,  etc $34,945,930  91  I  Capital  Stock $16,000,000  00 

Materials  in  Shops  and  Stores 102,562  15  j  Funded  Debt 17,398,000  00 

County  and  Town  Scrip 432  65  j  Kolling  Stock  and  Equipment  Trusts,     1,536,000  00 

Cash  in  Banks 245,419  99  I  Sundry  Bills  and  Balances 662,58626 

Due  from  other  Companies 560,889  11    Profit  and  Loss 258,668  55 

$35,855,254  81  '  $35,855,254  81 

The  capital  stock,  as  authorized,  is  $30,000,000  ;  funded  debt,  1st  mortgage 
(main  line)  7  per  cent.  30-year  gold  bonds,  dated  November  1,  1870,  interest  May  and 
November,  $6,382,500  ;  1st  mortgage  (Ark.  Val.  Div.)  7  per  cent.  30-year  gold  bonds, 
dated  May  1, 1872,  interest  May  and  November,  $1,040,000  ;  consol.  mortgage  7  per  cent. 
30-year  currency  bonds,  dated  January  1,  1880,  interest  Jan.  and  July,  $9,975,500. 

The  1st  mortgages  are  first  liens  on  the  main  line  from  Denver  to  Alamosa  and 
El  Moro,  and  on  the  Ark.  Val.  Div'n  from  Pueblo  to  Canon  City,  in  all  337  miles. 
The  consolidated  mortgage  is  a  second  lieu  on  the  337  miles  completed  at  the  time  of 
its  execution,  and  a  first  lien  upon  all  subsequently  completed.  The  consolidated 
bonds  are  to  be  issued  at  the  rate  of  $12,500  per  mile  of  completed  line,  with  $2,500  per 
mile  additional,  upon  all  completed  line,  for  equipment,  improvements,  etc.,  etc.  An 
amount  of  consolidated  bonds,  sufficient  to  retire  all  bonds  previously  outstanding  is 
to  be  reserved. 

To  furnish  the  means  for  meeting  such  extensive  orders  for  machinery,  which 
were  largely  in  excess  of  anything  previously  contemplated,  the  company  formed  a 
rolling  stock  trust,  by  means  of  which  the  payments  are  distributed  over  a  period  of 
ten  years.  The  provisions  of  this  rolling  stock  trust  are  such  that  fresh  series  can  be 
issued  as  the  requirements  of  the  road  demand.  The  equipment  provided  having 
proved  insufficient,  a  second  series  of  equipment  trust  certificates,  series  B,  for  $1,- 
500,000  has  been  authorized,  and  a  corresponding  amount  of  fresh  equipment  is  be- 
ing provided,  and  is  in  course  of  rapid  delivery. 

The  legal  controversy  long  pending  with  the  Atchison,Topekaand  Santa  Fe  RR. 
Company,  for  the  possession  of  the  Grand  Canon  of  the  Arkansas,  was  adjusted  on 
the  27th  of  March,  1880,  by  an  agreement  that  the  A.,  T.  &  S.  F.  Co.,  should  not,  for 
ten  years,  build  through  any  portion  of  Colorado  west  of  the  north  and  south  line  of 
the  railroad  o-f  the  Denver  and  Rio  Grande  Company,  or  through  any  portion  of 
New  Mexico  north  of  the  36th  parallel  and  west  of  the  summit  of  the  Spanish 
Range;  that  the  Denver  and  Rio  Grande  RR.  Company  should  not  for  the  same  period 
push  its  lines  into  Colorado,  east  of  the  said  north  and  south  line,  or  to  Trinidad,  or 
in  that  part  of  New  Mexico  east  of  the  Spanish  Range  or  south  of  the  36th  parallel, 
except  in  the  western  part  of  New  Mexico.  This  was  entered  into  by  the  companies 
as  the  result  of  the  decision  of  the  Supreme  Court  of  the  United  States,  growing  out 
of  the  controversy  between  them. 

The  gauge  of  the  Denver  and  Rio  Grande  Railroad,  three  feet,  was  adopted  as 
well  fitted  to  the  mountainous  character  of  the  country  through  which  it  was  to  be 
built.  The  highest  grade  operated  is  241.20  feet  to  the  mile.  Denver,  which  may  be 
considered  as  the  initial  point  in  the  system,  is  5,143  feet  above  the  sea.  The  highest 
altitude  gained  is  11,233  feet  above  the  sea,  near  the  city  of  Leadville.  That  city  is 
10,104  feet  above  the  sea.  The  steepest  grades  are  worked  with  ease  and  facility, 
showing  that  the  narrow  gauge  system,  at  least,  can  be  carried  through  every  portion 
of  the  Rocky  and  Sierra  Nevada  mountains.  The  weight  of  the  freight  locomotive 
used  for  mountain  service  is  35  tons,  mostly  on  8  driving  wheels.  For  grades  of  75 
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feet  to  the  mile  or  less,  30-ton  engines  are  used,  mostly  on  eight  driving-wheels.  The 
freight  cars  last  adopted  have  a  capacity  for  15  tons  of  useful  freight.  The  weight 
of  passenger  engines  is  20  tons.  The  standard  diameter  for  wheels  for  freight  cars  is 
26  inches;  passenger  cars,  28  inches  ;  freight  locomotive  driving  wheels,  36  inches  ; 
passenger  locomotives,  45  inches.  The  size  of  the  journals  and  axles  in  all  coaches 
and  10-ton  cars  is  3±x6  ;  for  15-ton  cars,  3^x6. 

Directors  (elected  November  26,  1880).—  William  J.  Palmer,  William  A.  Bell, 
Lyman  K.  Bass,  Colorado  Springs,  Col.;  David  C.  Dodge,  Denver,  Col.;  C.  F.  Woer- 
ishoffer,  Jay  Gould,  New  York,  N.  Y. 

WILLIAM  J.  PALMER,  President  ...........  Colorado  Springs,  Col. 

William  A.  Bell,  Vice-President  ............  "  « 

Geo.  W.  Ristine,  Assistant  to  President  ......  "  " 

Gen.  Manager—  David  C.  Dodge..        Denver  Col 
~       "        ~        -----  • 


Gen.  Counsel.—  l^.  K.  Bass..  Colorado  Springs,  Col. 
Gen.  Sol.,  Ld.  Dp.—  H.A.Risley        "  " 

Counsel—  Theo.  F.  H.  Meyer  ......  New  York,  N  Y 

Secretary—  William  Wanner  .....        "  " 

Asst.  Sec.  &  CtesA.—  J.W.Gilluly.  Col.  Springs,  Col. 
Treasurer—  Win.  M.  Spackman  ____  New  York,N.Y. 

Asst.  Treas.—  John  Dougherty  ____        "  " 

New  York  Agt.—  W.  Hinchman..        "  " 

London  Agt.—  Alfred  T.  Renshaw..  .London,  Eng. 


Gen.  Man.  Con.—  R.F.Weitbrec.  Col.  Springs,  Col. 
Chief  Engineer— Jas.  A.  McMurtrie  ..Denver  Col 

Gen.  Supt.—Geo.  W.  dishing 

Gen"1!  Fgt.  Agt.— Silas  W.  Eccles  " 

Gen.  Pas.  Agt.—Y.  C.  Nims « 

Auditor— L.  S.  Richardson.. Colorado  Springs  Col 
Purch.  Agent— A.  B.  Garner.              "  '     " 

Daster  Mech.—N.  W.  Sample Denver,  " 


GENERAL  OFFICE  AND  ADDRESS Colorado  Springs,  Col. 

New  York  Offices No.  47  William  Street,  New  York,  N.  Y. 

London  Offices. .  •. No.  2  Suffolk  Lane,  Cannon  Street,  London,  Eng. 


TERRITORY    OE    HSTEW    MEXICO. 


Area,  121,201  square  miles.    Population,  118,430.    Miles  of  Railroad  January  1, 1881,  643;09. 


Statement  of  Mileage,  Cost,  Earnings,  and  Dividends  of  the  Railroads  of  the  Territory. 


NAMB  OF  COMPANY. 

RAILROADS. 

Cost  of 
Roads 

Miles 
Operated. 

Gross 
Earn- 
ings. 

Earnings. 

Divi- 
dends 
Paid. 

*> 

«s 

ft 

Total 

N.  M. 

M. 

78  00 

M. 

78  00 

8 

$ 

$ 

$ 

2.  New  Mexico  and  South  Pacific.  .  . 

372.09 

372  09 
193.00 

Totals 

— 

643.09 

ATLANTIC  AND  PACIFIC  EAILKOAD. 

This  company  was  chartered  July  27, 1866,  for  the  purpose  of  constructing  a  rail- 
road from  Springfield,  Missouri,  to  the  Pacific  Ocean,  on  what  is*known  as  the  35th 
parallel,  a  distance  of  about  2,000  miles.  To  aid  in  its  construction,  the  Govern- 
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merit  of  the  United  States  made  a  grant  of  12,800  acres  of  public  lands  to  the 
mile  in  the  States,  and  25,000  acres  to  the  mile  in  the  Territories.  To  provide  the 
means  for  the  construction  of  that  portion  of  the  line  of  the  A.  &  P.  west  of  Al- 
buquerque, on  the  Rio  Grande  River,  New  Mexico,  to  the  Colorado  River,  four  hun- 
dred and  fifty  miles,  first  mortgage  land  grant  bonds,  at  rate  of  $25,000  to  the 
mile,  have  been  issued,  dated  July  1,  1880,  due  July  1,  1910,  bearing  interest  at  the 
rate  of  6  per  cent.,  payable  January  1  and  July  1  of  each  year;  also  income  bonds 
to  the  amount  of  $18,750  per  mile,  issued  October  1,  1880,  due  October  1,  1910,  non- 
cumulative,  paying  7  per  cent,  if  earned  ;  also,  further  provision  was  made  for  the 
issue,  in  case  of  need  to  provide  for  interest  or  additional  means  for  the  construction 
of  the  road,  2d  mortgage  bonds,  to  the  amount  of  $10,000  to  the  mile.  The  road  from 
Albuquerque,  west,  is  being  built  under  the  auspices  of  the  St.  Louis  and  San  Fran- 
cisco, and  the  Atchison,  Topeka  and  Santa  Fe  Railroad  Companies,  which  "  have  en- 
tered into  a  traffic  agreement  with  the  Atlantic  and  Pacific  RR.  Company,  pledging 
the  appropriation  of  so  much  of  the  gross  earnings  derived  from  traffic  interchanged 
by  each  with  the  Western  Division  of  the  Atlantic  and  Pacific  RR.  Co.,  up  to  25  per 
cent,  of  the  same,  as  may  be  necessary  to  meet  any  deficiency  in  interest  upon  the  1st 
mortgage  6  per  cent,  bonds  of  that  company,  issued  and  to  be  issued,  to  the  extent  of 
$25,000  per  mile  upon  said  Western  Division,  extending  from  the  Rio  Grande  to  the 
Pacific  coast.  This  appropriation  is  to  be  in  the  nature  of  a  loan,  to  be  returned  by 
the  Atlantic  and  Pacific  Co.  with  interest." 

The  authorized  share  capital  of  A.  &  P.  RR.  Co.  is  $100,000,000.  Of  this,  $19,591,- 
000  have  been  conveyed  to  the  St.  Louis  and  San  Francisco  Ry.  Co.,  and  to  the 
Atchison,  Topeka  and  Santa  Fe,  in  equal  amounts,  in  consideration  of  the  preceding 
agreement,  all  of  which,  except  65  shares  to  qualify  directors,  has  been  placed  in  trust 
for  a  period  of  30  years,  but  subject  to  the  future  action  of  the  directors  of  the  two 
companies.  About  78  miles  of  the  A.  &  P.,  west  of  Albuquerque,  were  in  operation 
January  1,  1881,  and  200  miles  July  1,  1881. 

Directors  (elected  May  19, 1881).— Jesse  Seligman,  J.  D.  Fish,   E.  F.  Winslow 
Horace  Porter,  Fred.  Butterfield,  Robert  Harris,  New  York  City ;  F.  B.  Hayes,  Thos. 
Nickerson,  Isaac  T.  Burr,  T.  J.  Coolidge,  Geo.  C.  Lord,  Chas.  J.  Paine,  Geo.  B.  Wil- 
bur, Boston,  Mass. 

THOS.  NICKERSON,  President Boston. 

E.  F.  Winslow,  Vice-President New  York. 

S.  W.  Reynolds,  Secretary  and  Treasurer Boston,  Mass. 

PRINCIPAL  OFFICE  AND  ADDRESS Equitable  Building,  Boston,  Mass. 


NEW  MEXICO  AND  SOUTH  PACIFIC  KAILKOAD. 

Line  of  Road.— State  Line,  CoK,  to  San  Marcial,  N.  Mex 353.97  miles. 

Branch  :  Santa  Fe  :  Lamy,  N.  M.,  to  Santa  Fe,  N.  M 18.12     " 


Total  length  of  line , .  .372.09  miles. 

Road  opened  to  Las  Vegas,  118  miles  July  4, 1879.  It  is  a  continuation  southward 
of  the  Achison,  Topeka  and  Santa  Fe  RR.,  and  is  operated  in  connection  therewith. 
Since  the  close  of  the  fiscal  year  the  road  has  been  extended  to  Deming,  128  miles, 
to  which  point  it  was  completed  April  5,  1881,  connecting  there  with  the  S.  P.  RR. 

No  report  of  operations  or  financial  condition  is  furnished. 

FINANCIAL  AGENCY.  .Equitable  Building,  150  Devonshire  St.,  Boston,  Mass. 
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TERRITORY    OF 


Area,  113,916  square  miles.    Population,  40,441.    Miles  of  Railroad,  January  1,  1881,  383.74. 


Statement  of  Mileage,  Cost,  Earnings  and  Dividends  of  the  Railroads  of  the  Territory. 


NAME  OF  COMPANY. 

RAILROADS. 

Cost  of 
Road. 

Miles 
Operated. 

Gross 
Earni'gs. 

Net 
Earnl'gB. 

Divi- 
dends 
Paid. 

!i 

Total. 

Ar. 

M. 
383.74 

1.  South  Pacific  of  Arizona. 

M. 

383.74 

29,599,621 

$ 

$ 

$ 

TERRITORY    OF 


Area,  84,476  square  miles.    Population,  143,906.    Miles  of  Railroad,  January  1, 1881,  769.67. 


Statement  of  Mileage,  Cost,  Earnings,  and  Dividends  of  the  Railroads  of  the  Territory. 


RAIL 

ROADS. 

Cost  of 

•<3 

.l! 

Gross 
Earn- 

Net 

Divl- 

*•; 

Total. 

Utah. 

KRs. 

s! 

ings. 

Earn- 
ings. 

Pald. 

w« 
a. 

1.  Summit  County  (3  feet)  

M. 

37.97 

M. 
37.97 

$ 

$ 

8 

$ 

.... 

4.  Utah  and  Northern  (3  feet).  

347.60 

80.00 

5.  Utah  and  Pleasant  Valjey  

60.00 
174  00 

60.00 
174  00 

900,000 
3  450000 

105  00 

394,885 

217,577 

90,000 

6. 

7.  Utah  Southern  Ex  

61.00 

61.00 

9.  Wasatch  and  Jordan  Valley  
Elsewhere  Reported  

44.20 

44.20 
223.00 

1,984,000 

Totals              

769.67 

6,334,000 

105.00 

394,885 

217,577 

90,000 

~ 

SUMMIT  COUNTY  KAILKOAD. 

Line  of  Koad.— Echo,  Utah  Ter.,  to  Park  City,  U.  Ter 35.02 

Branch  :  Grass  Lake :  Watson's  to  Coal  Mines 2.95—37.97  miles. 

Sidings,  etc.,  3  miles.     Gauge,  3  feet.     Rail,  30  and  35  Ibs. 
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Chartered  November  23,  1871,  and  reorganized  during  the  year  as  Echo  and  Park 
City  RR.,  and  extended  to  present  terminus.  Wholly  owned  by  Union  Pacific  Ry. 
Co.,  which  see. 


UTAH  CENTEAL  EAILEOAD. 

This  road  was,  during  1880,   consolidated  with  the  Utah  Southern  and  Utah 
Southern  Extension  RRs.,  and  is  wholly  owned  by  the  Union  Pacific  Ry.  Co.,  which  see. 


UTAH  A^D  PLEASANT  YALLEY  RAILWAY. 

Line  of  Road.— Provo,  U.  T.,  to  Pleasant  Valley,  U.  T 60  miles. 

This  road  was  completed  in  October,  1879.     All  information  refused. 
1st  mortgage  7  per  cent,  gold  bonds,  due  1905,  amounting  to  $900,000,  have  been 
issued. 

G.  H.  SCHOFIELD,  President New  York,  N.  T. 

Geo.  Goss,  Vice-President Salt  Lake  City,  U.  T. 

Treasurer— A.  F.  Doremns  . .Salt  Lake  City,  U.  T.  |  Secretary- J.  F.  Smith Salt  Lake  City;  U.  T. 

PRINCIPAL  OFFICE  AND  ADDRESS Salt  Lake  City,  U.  T. 


UTAH  SOUTHEEN  EAILEOAD. 

Line  of  Road.— Salt  Lake  City,  U.  T.,  to  Juab,  U.  T 105  miles. 

Sidings,  etc.,  5  m.  Gauge,  4  feet  8J  inches.  Rail,  56  Ibs. 

This  Co.  was  organized  in  1864,  and  the  road  opened  in  1871.  Since  the  close  of 
the  fiscal  year  it  has  been  consolidated  with  the  Utah  Central  and  the  Utah  Southern 
Extension  RRs.,  with  a  total  length  of  all  lines  of  271.5  miles,  and  has  passed  under 
the  control  of  the  Union  Pacific  Ry.  Co. 

Rolling  Stock. — Locomotive  engines,  5.  Cars — passenger,  6  ;  baggage,  mail, 
etc.,  2;  freight  (box,  14;  flat,  78),  92. 

Operations  for  year  ending  December  31,  1880. — Train,  miles,  etc.,  not  reported. 
Earnings.  Expenditures. 


From  Passengers $81,374  23 

"     Freight 300,35656 

"     Mail  and  Express 13,154  31 


For  Maintenance  of  Way $66,332  32 

"   Rolling  Stock 59,16300 

"   Transportation,  etc 51,81277 


Total  ($3,760.81  per  mile) $394,88510       Total  $1,685.80  per  mile)  $177,30809 

Net  earnings,  $217,577.01.  Surplus  from  1879,  $29,404.95.  Total,  $246,981.96. 
Payments :  Interest,  $130,340  ;  dividends  (1|  per  cent,  quarterly,  January,  April, 
July,  October),  $90,000  ;  other  payments,  $10,652.79— total,  $230,992.79.  Surplus, 
$15,989.17. 

General  Balance,  December  31,  1880. 


Construction,  etc $3,450,000  00 


Bills  Receivable,  etc. 
Cash  on  Hand... 


28  602  98 


$3,565,193  56 


Capital  Stock $1,500,000  00 

Funded  Debt 1,950,000  00 

Other  Liabilities 115,193  56 

$3,565,193  56 
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The  funded  debt  consists  of  $1,097,000  7  per  cent,  currency  coupon  bonds,  dated 
July  1,  1871,  payable  July  1,  1891,  interest  January  and  July  ;  and  $853,000  7  per 
cent.  30-year  bonds,  due  July'l,  1909,  interest  January  and  July.  There  are  enough 
of  the  30-year  bonds  on  hand  to  retire  the  outstanding  20-year  bonds. 

JOHN  SHARP,  President Salt  Lake  City,  U.  T. 


Treas.— L.  S.  Hills Salt  Lake  City,  U.  T. 

Sec.—H.  S.  Young "  «• 

Gen.  Supt:—John  Sharp •  " 


Chief  Eng.—3.  W.  Fox Salt  Lake  City,  U.  T. 

Mast.  Mech.—W.  B.  Armstrong,         " 
Parch.  Agl.—S.  H.  Hill 


PRINCIPAL  OFFICE  AND  ADDRESS Salt  Lake  City,  U.  T. 


WASATCH  AND  JOKDAN  VALLEY  EAILEOAD. 

Line  of  Road.— Brigham  City,  U.  T.,  to  Alta  City,  U.  T 44.20  miles. 

Sidings,  13  miles.  Gauge,  3  feet.  Rail,  30  Ibs. 

Built  from  Sandy  to  Granite  in  1872  ;  to  Alta  in  1876.  In  1878  the  Brigham 
Canon  and  Camp  Floyd  RR.  was  merged,  making  a  total  length  of  44.20  miles. 

Rolling  Stock. — Locomotive  engines,  7.     Freight  and  ore  cars,  300. 

Operations.— All  information  refused. 

Financial  Statement,  December  31,  1878  (latest  furnished).— Capital  stock,  $1,- 
100,000  ;  funded  debt  7  per  cent,  gold  bonds,  interest  May  and  November,  by  Union 
Trust  Co.,  New  York,  $884,000— total,  $1,984,000. 

G.  H.  SCHOFIELD,  President New  York,  N.  Y. 

B.  H.  Morgan,  Vice-President Salt  Lake  City,  U.  T. 

Secretary  and  Treasurer J.  G.  Kennedy.  |  General  Superintendent. . . G.  M.  Young. 

PRINCIPAL  OFFICE  AND  ADDRESS 115  Broadway,  New  York,  N.  Y. 


TERRITORY    OF    IDA.HO. 

Area,  86,294  square  miles.    Population,  32,611.    Miles  of  Railroad,  January  1, 1881,  220. 


TERRITORY    OF    WYOMHSTa. 


Area,  97,883  square  miles.    Population,  20,788.    Miles  of  Railroad,  January  1, 1881,  472. 


TERRITORY    OF 

Area,  143,776  square  miles.    Population,  39,157.    Miles  of  Railroad  January  1, 1881,  47.60. 
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STA.TE    OF    3STEV\AD.A. 

Area,  124,125  square  miles.    Population,  62,265.    Miles  of  Railroad,  January  1,  1881,  796.46. 


Statement  of  Mileage,  Cost,  Earnings,  and  Dividends  of  the  Railroads  of  the  State'. 


NAME  OF  COMPANIES. 


RAILROADS. 


Total.     Nev. 


Cost  of 
Roads. 


Gross 
Earni'gs. 


Net 
Earnings 


Divi- 
dends 
Paid. 


M.  M.  $                              $               $               $ 

1.  Carson  and  Colorado 50.00  50.001  6,000,000 

2.  Enreka  and  Palisade  (3  feet)..  ..     97.00  97.0010,000,000 

3.  Lake  Tahoe  (3  feet) 8.75  875    

4.  Nevada  Central  (3  feet) 93.50  93.50  2,200,000      93.50      108,485 

5.  PiocheandBullionville(3feet)...    21.25  21.25  .. 

6.  Virginia  and  Truckee  52.20  52.20  4,428,157      52.201,124,300      449,747      180,000 

Elsewhere  Reported 446.76 

Totals 769.46  22,628,157    145.70  1,232,785     449,747      180,000 

CAKSON  AND  COLOKADO  KAILKOAD.     (In  Progress.) 

Line  of  Road. — Mound  House,  Nev.,  to  Hawthorne,  Nev 109  miles. 

Sidings,  etc.,  3  miles.     Gauge,  3  feet.     Rail,  35  Ibs. 

This  Co.  was  organized  May  10,  1880,  and  the  road  opened  April  24,   1881.     No 
report  of  operations  received,  the  road  being  under  construction. 

Financial  Statement.— Capital  stock,  $6,000,000. 

H.  M.  YERINGTON,  President  &  Superintendent Carson,  Nev. 

Treasurer—  S.  P.  Smith San  Francisco,  Cal.  I  Chief  Engineer— James  Oliver Carson,  Nev. 

Secretary— D.  A.  Bender Carson,  Nev.  |  Supt.  Construction—^,.  J.  Laws "         " 

PRINCIPAL  OFFICE  AND  ADDRESS Carson,  Nev. 

EUREKA  AND  PALISADE  EAILKOAD. 

Line  of  Road.— Palisade,  Nev.,  to  Eureka,  Nev 90 

Branch  :  Ruby  Hill :  Eureka  to  Ruby  Hill 7—97  miles. 

Sidings,  10  miles.     Gauge,  3  feet.     Rail  (steel),  35  Ibs. 

Chartered  March,  1874;  road  opened  September,  1876. 

Rolling  Stock. — Locomotive  engines.  7.     Cars — passenger,  3  ;  baggage,  etc.,  2 
freight  (box,  21  ;  stock,  3 ;  platform,  55  ;  ore,  40),  119— total,  124. 

Operations,  etc. — All  information  refused.     The  road  and  equipment  have  cost 
about  $10,000,000.    No  funded  debt. 

EDGAR  MILLS,  President San  Francisco,  Cal. 

7>ea«Mrer-I)0.  Mills  &  Co ....  Sacramento,  Cal.    Master  of  Mach.-S.  Olsen Palisade,  Nev. 

ry-E.  F.  Oatman Eureka,  Nev.     Master  Car  Repairs-K.  Risequie. .        " 

tendent-P.  Everts «          «       Fgt.&Tkt.  AgL-5. 1.  Fast. . . « 

PRINCIPAL  OFFICE  AND  ADDRESS Palisade,  Nev. 
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NEVADA  CENTRAL  RAILROAD. 

Line  of  Road. — Battle  Mountain,  Nev.,  to  Austin,  Nev 98.5  miles. 

Sidings,  etc.,  4  miles.  Gauge,  3  feet.  Rail,  35  Ibs. 

This  Co.  was  organized  September  2,  1879,  and  road  opened  February,  9,  1880. 

Boiling  Stock. — Locomotive  engines,  5.  Cars — passenger,  2  ;  baggage,  mail,  etc., 
2  ;  freight,  78. 

Operations  for  year  ending  December  31,  1880. — Trains  run  (passenger,  23,945  ; 
freight,  15,500),  49,445  miles.  Passengers  carried,  2,222  ;  carried  one  mile,  17,486. 
Freight  moved,  9,724;  moved  one  mile,  591,165  miles.  Earnings  (passenger,  $17,- 
016.72  ;  freight,  $87,218.17  ;  other,  $10,249.90),  $108,484.79.  Operating  expenses  not 
reported.  Interest  account  for  year,  $45,000. 

Financial  Statement,  December  31,  1880.— Capital  stock,  $1,000,000  ;  funded 
debt  ($750,000  1st  mortgage  6  per  cent,  bonds ;  $250,000  8  per  cent,  income  bonds), 
$1,000,000— total,  $2,000,000.  Cost  of  RR.,  etc.,  $2,200,000. 

Since  the  close  of  the  year,  the  road  has  come  under  the  control  of  the  Union 
Pacific  Ry.  Co. 

Directors  (elected  June,  1881). — Lyman  Bridges,  S.  H.  H.  Clark,  Josephus  Collett, 
A.  A.  Curtis,  Sidney  Dillon,  F.  W.  Dunn,  J.  H.  Kincade,  J.  M.  Ham,  T.  E.  Sickles. 

S.  H.  H.  CLARK,  President Omaha,  Neb. 

Vice-President— Sidney  Dillon New  York  City.  I  Supt.— Joeephn?  Collett Battle  Mountain,  Nev. 

Sec—  C.  W.  Hinchclitfe Battle  Mountain,  Nev.  |  Anst,  Supt.—F.  W.  Dunn.. . 

PRINCIPAL  OFFICE Battle  Mountain,  Nev. 


VIRGINIA  AND  TRUCKEE  RAILROAD. 

Line  of  Road.— Reno,  Nev.,  to  Virginia,  Nev 52.20  miles. 

Spurs  and  sidings,  37  miles.  Gauge,  4  feet  8i  inches.  Rail  (steel,  46  miles),  56  Ibs. 

Chartered  in  February,  1869 -;  road  opened  in  December  of  the  same  year. 

Rolling  Stock.— 'Locomotive  engines,  24.  Cars— passenger,  6;  baggage,  mail, 
etc.,  4  ;  freight  (box,  7 ;  ore,  117 ;  platform,  220),  344— total,  354. 

Operations  for  year  ending  December  31,  1880.  Freight  moved,  343,924  ;  moved 
one  mile,  9,429,611  tons.  Gross  earnings,  $1,124,300.32.  Operating  expenses,  $674,- 
553.38.  Net  earnings,  $449,746.94.  Payments  :  Interest  on  bonds  and  sinking  fund, 
$197,250  ;  dividends,  $180,000  :  total,  $377,250.  Balance,  surplus,  $72,496.94. 

Dividends  of  j  per  cent,  each,  were  paid  monthly,  aggregating  iu  the  year  3  p.  c. 

Financial  Statement,  December  31,  1880.— Capital  stock,  $6,000,000;  funded 
debt  (interest  10  per  cent,  payable  quarterly,  February,  May,  August  and  November), 
$900,000;  other  liabilities,  $92,600.08:  total,  $6,992,600.08.  Contra:  Cost  of  road, 
$8,715,818.23  ;  rolling  stock,  $712,278.84;  real  estate,  $206,998.21  ;  sundry  dues  and 
assets,' $41 8,489.22. 

•Directors  (elected  May  18,  1881).— D.  0.  Mills,  San  Francisco,  Cal.  ;  H.  M  Yer- 
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rington,  D.  L.  Bliss,  Carson,  Nev.  ;  J.  L.  Requa,  Win.  Sharon,  B.  C.  Whitman,  J.  W. 
Ecklev,  Virginia,  Nev. 

D.  O.  MILLS,  President San  Francisco,  Cal. 

H.  M.  Yerrington,  Vice-Pres.  and  Gen.  Supt Carson,  Nev. 

Treas.— Agency  Bank  of  Cal Virginia,  Nev. 


Agency  r 

Secretary— W.  M.  Thornton 

Auditor— C.  E.  Laughton Carson,  Nev. 

Purch.  Agt.—C.  P.  Mason " 

Road  Mdster-K.  .A.  Howes 


Gen  Fc/t.  &  Pass.  Agt.—D.  A.  Bender. Carson,  Nev. 

Consulting  Eng.—J.  E.  James  Virginia,  " 

Mast,  of  Mach.—3.  E.  Fording Carson,  Nev. 

Mast  of  Trans.— H.  Hunter 

Master  Car  Repairs— B.  Lyon 


OF1 


Area,  188,981  square  miles.    Population,  820,000.    Miles  of  Railroad,  January  1, 1881,  2,220.06. 


Statement  of  Mileage,  Cost,  Earnings,  and  Dividends  of  the  Railroads  of  the  State. 


NAME  OF  COMPANY. 

RAILBOADS. 

Cost  of 
Roads. 

Miles 
Operated. 

Gross 
Earn- 
ings. 

Net 
Earn- 
ings. 

Divi- 
dends 
Paid. 

S 
«£ 

pP 

Total. 

Cal. 

1.  Black  Diamond  Coal  Mining..  . 
2  California  Northern 

M. 

6.00 
26.50 
1,213.13 
27.20 
3.84 
113.51 

M. 

6.00 
26.50 
605.19 
27.20 
3.84 
113.51 

$ 

$ 

$ 

$ 

3.  Central  Pacific        ... 

147,578,334 
1,355,262 
207,375 
19,490,593 

2,467.02 

20,508,113 

7,634,508 
*40,750 
*6,536 
*650,000 
*60,500 
*5,564 
*25,000 

3,406,530 

6 

4      Amador  Branch  .... 

5      Berkeley  Branch 

6.     California  Pacific       

7.     Los  Angeles  &  Independence. 
8.      Los  Angeles  and  San  Diego.  . 
9.     Stockton  and  Copperopohs... 
10  Mendocino  (3  feet) 

16.83 
27.82 
44.65 
31.50 

16.83 
27.82 
44.65 
31  50 

510,321 

1,112,800 
733,880 

60,500 

12 



A  . 

11.  Monterey    

15.40 
22.64 
76.25 
3.50 
112.16 
46.50 
533 
47.71 
8.00 
92.50 
10.67 
21.17 

15.40 
22.64 
76.25 
3.50 
112.16 
46.50 
5.33 
47.71 
8.00 
92.50 
10.67 
21  17 

500,000 

588,998 

92,996 
8,418,295 
2,895,393 

'  '22.64 
79.75 

115,656 
275,204 

*20,400 
41,168 
75,014 



12  Nevada  County  (3  feet) 

13.  North  Pacific  Coast  (3  feet)  
14.     San  Rafael  &  San  Quentin(3  f  .) 
15.  Northern  

*i68,240 
*13,950 

16.     San  Pablo  and  Tulare        

17.  Pitts-burg  

18.  Sacramento  and  Placerville  
19.  Salmon  Creek  (Logging)  
20.  Sau  Francisco  and  North  Pacific 
21.  San  L.  Obispo&Sta.M.Val.(3ft.) 
22.  Santa  Cruz  (3  feet)  .... 

3,049,071 

47.71 

132,000 

60,278 



3,669,881 

92.50 

362,179 

157,168 

23.  Santa  Cruz  and  Felton  (3  feet).  . 
24.  Sonoma  Valley  (3  feet)  

7.10 
3.50 
4.50 
730.00 

7.10 
3.50 
4.50 
730.00 

332,089 

25.  South  Bay  RR.  and  Land  
26.  Southern  Pacific 

64,893,883 

161.00 

994,195 

442,766 
*1,675,248 

27.       do.  Leased  Line   

28.  South  Pacific  Coast...  . 

49.66 
24.10 
29.00 
7.33 

49.66 
24.10 
29.00 
7.33 

2,220.06 

2,504,187 

80.86 

386,469 

29.     Bay  and  Coast  

,... 

80.  Vaca  Valley  and  Clear  Lake  .  . 
81.  Visalia  

426,689 

29.00 

57,401 

7,499 

Total  

258,360.047 

2,980.48 

~-~~ 

22,831,217 

8,418,396 

3,467,030 

*  Rentals  received :— not  included  in  totals. 
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CENTRAL  PACIFIC  RAILROAD. 

Line  of  Road.— San  Francisco,  Cal.,  to  Ogden,  Utah 883.23  mile?. 

Oregon  Division  :  Roseville,  Cal.,  to  Redding,  Cal 151 .60 

Visalia  Division :  Lathrop,  Cal. ,  to  Goshen,  Cal 146 . 08 

Sxn  Jose  Division  :  Niles,  Cal.,  to  San  Jose,  Cal 17.54 

/  Melrose :  Alameda  Wharf  to  Melrose 5.19 

Branches  :   -j Brooklyn  :  Oakland  Wharf  to  Brooklyn 5.67 

\Mastick8  :  West  Oakland  to  Masticks 3.82—  829.90      " 

Main  line  and  branches  now  in  operation 1,213.13  miles. 

Sidings,  etc.,  198.12  miles.  Gauge,  4  ft.  8£  in.  Rail  (steel,  1,047.94  m.),  50  to  60 Ibs. 

The  Central  Pacific  Railroad  Company  is  a  consolidation  of  the  Central  Pacific 
RR.  Co.,  organized  October  8,  1864 ;  the  California  and  Oregon,  organized  June  30, 
1868  ;  the  San  Francisco,  Oakland  and  Alameda,  organized  October  21,1861  ;  Oakland 
and  the  San  Joaquin  Valley,  organized  Februarys,  1868.  The  consolidation  dates  from 
August  22,  1870.  The  prior  consolidations  were  as  follows  : 

Central  Pacific  (chartered  June  28, 1861) \   Central  Pacific 

Western  Pacific  (cli.  December  13,  1862).  )  West'n  Pacific  (consol.  [•  (consol.  June  23, 
San  Francisco  Bay  (org'd  Sept.  25,  1868). .  )          Nov.  2, 1869).          )  1870). 

California  and  Oregon  (ch.  June  30, 1865)  \ 

Yuba  (chartered  November  17,  1862).. . .  (  California  &  Oregon  (consol.  Dec.  18, 1869). 
Marysville  (ch.  November  29,  1867). . . . ) 

San  Francisco  and  Oakland  (ch.  Oct.  21,  1861) \  San.  F.,  Oakland  & 

S.  F.  &  Alameda  (org.  Mch.  25,  1863) )  S.  F.  and  Alameda   j-    Alameda  (consol. 

"  Alameda  &  Stockton  (org.  Dec.  8,1863))  (con.  Oct.  15,  1868).  )      June  29,  1870). 

In  connection  with  the  Union  Pacific  Railroad,  the  Central  Pacific  forms  a  con- 
tinuous line  from  San  Francisco,  Cal., to  Omaha,  Neb.,  1,916  miles.  Construction  was 
commenced  in  February,  1833,  and  the  whole  line  between  Sacramento  and  Ogden 
opened  May  10,  1869.  The  Union  Pacific  Railroad  was  completed  on  the  same  day. 
The  Western  Pacific  RR.  between  Sacramento  and  San  Francisco  was  completed  at  a 
later  date ;  in  the  meantime  connection  was  made  by  steamboats. 

The  following  railroads  and  parts  of  railroad  lines  are  operated  by  the  company 
under  lease  or  contract,  and  their  operating  accounts  are  included  in  the  accounts  of 
the  Central  Pacific  Railroad  Co.  : 


Union  Pacific 5.00  miles. 

Southern  Pacific 550.20 

Southern  Pacific  of  Arizona. 383. 21 
Southern  Pacific  of  New  Mex.  93.80 
Sacramento  and  Placerville.     5.64       " 
Stockton  and  Copperopolis. .  49.00       " 


Los  Angeles  and  San  Diego. .  27.83  miles. 
Los  Angeles  &  Independence.  16.83       " 

Amador  Branch 27.20 

Northern . '. 117.14       " 

Berkeley  Branch 3.84      " 

Colorado  River  Bridge 0. 13 


.San  Pablo  and  Tulare 46.51 

California  Pacific,  including  Steamer  Ferry  (26.25  m.) 141.69  miles. 

Total  of  leased  lines,  1,441.77  miles.  Total  miles  operated,  2,654.90  miles.  Aver- 
age  for  year,  2,467.02  miles. 

Rolling  Stock,— Locomotive  engines,  226.    Cars— passenger,  261 ;  baggage,  mail 
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and  express,  56  ;  freight  (box,  2,551 ;  caboose,  79  ;  platform,  2,016),  4,646— total,  4,- 
963.  Service  cars,  644  ;  snow-plows,  9. 

Floating  Stock.— Ferry  steamers,  7  ;  river  steamers,  10;  barges,  9. 

Operations  for  year  ending  December  31, 1880.—  Trains  run  (passenger,  2,288,- 
610  ;  freight,  4,647,589),  6,936,199  miles.  Total  engine  service,  8,650,451  miles.  Pas- 
eengers  carried,  6,707,345 ;  carried  one  mile,  191,415,400;  average  rate,  3.04  cents. 
Freight  moved,  2,140,879  ;  moved  one  mile,  565,063, 768  tous  ;  average  rate,  2.34  cents. 


Earnings. 


(2,467.02  miles.) 


Expenditures. 


From  Passengers $5,819,794  23 

«  Freight 13,245,85779 

"  Mail  and  Express 749,91910 

Miscellaneous 692541  76 


Total  ($9,031.84  per  mile) $20,508,112  88 


Operating  Expenses  and  Rentals. . . .  $12,045,668  89 
Taxes  and^iscellaneous 827,940  98 


Total $12,873,609  87 

Net  Income $7,634,503  01 


Add  receipts  from  land  sales,  etc.,  $857,612.68  ;  total  net  revenue,  $8,492,115.79. 
Payments  :  interest  on  funded  debt,  $3,715,324.94;  sinking  fund,  $1,008,117.08  ;  land 
bonds  redeemed,  $200,000;  dividends  (February  1  and  August  1,  1880,  3  per  cent, 
each),  $3,406,530 -total,  $8,329,972.02.  Balance,  surplus,  $162,143.77. 

Statement  of  earnings,  expenses,  etc.,  yearly,  since  commencement  : 


Miles 

Gross  Earnings. 

Operating  Expenses. 

Net  Earnings. 

Divi- 
dends 

Operated. 

paid 

Average. 

Total. 

PerM. 

Total. 

Per  cent. 

Total. 

PerM. 

on 

Stock 

$ 

$ 

$ 

$ 

$ 

p.c 

1864-65 

18  to  56 

519,095  84 

14,029  62 

190,886  24 

36.77 

328,209  70 

5,159  09 

1866. 

58  to  94 

864,368  16 

11,523  58 

200,722  96 

23.22 

663,545  20 

2,676  81 

1867. 

94  to  137 

1,433,645  71 

12,359  01 

333,623  72 

23.27 

1,100,021  88 

2,876  07 

1868. 

137  to  468 

2,312,017  15 

7,630  43 

843,166  54 

36.46 

1,468,850  61 

2,78'i  73 

1869. 

468  to  742  ' 

5,670,822  25 

9,373  26 

2,993,523  19 

52.78 

2,677,299  06 

4,947  97 

1870 

742  to  900 

7,438,970  20 

9,06087 

3,664,018  41 

49.31 

3,774,951  79 

4,462  87 

1871. 

900  to  1,094 

8,862,054  06 

8,888  72 

3.840,802  92 

43.34 

5,021,251  54 

3,852  36 

1872.          1,094  to  1,222 

11,963,640  57 

10,849  18 

5,011,278  84 

41.88 

6,952,361  73 

4,335  01 

1873.         1,219  to  1,222 

12,863,952  98 

10.526  97 

4.969,271  52 

38.t3 

7,894,681  46 

4,066  51 

""a" 

1874.          1,219  to  1,213 

13,611,630  63 

11,193  28 

5,268,131  87 

38.71 

8,342,898  76 

4,a32  35 

5 

1875. 

1,287  to  1,309 

15,165,081  93 

12.068  63 

6,487,199  84 

44.41 

9,17jT,882  09 

6,115  37 

10 

1876. 

1,425 

16,996,216  30 

11.  9  .'5  76 

7,857,211  57 

46.23 

9,136,004  73 

6,411  93 

8 

1877. 

1,783 

16,471,144  11 

9,237  88 

7,774,417  76 

52.80 

8,696,726  35 

4,360  30 

8 

1878. 

1,941 

17,530,858  55 

9,031  87 

8,786,118  63 

50.47 

8,744,730  92 

4,505  27 

1879. 

2,230 

17,153,163  16 

7,677  84 

11,206,728  51 

65.33 

6,325,542  41 

2,836  56 

1880 

2,467 

20,508,112  88 

8,312  98 

12,873,609  87 

62.77 

8;492,115  79 

3,442  28 

'"e" 

Included  in  operating  expenses  for  1880,  are  rentals  of  leased  lines  and  taxes,  and 
in  net  earnings  are  $857,612.78  receipts  from  land  stiles. 

Statement  of  dividends  paid  to  stockholders  since  organization  : 


Date. 

Rate. 

Amount. 

Date. 

Rate. 

Amount. 

1873,  No.  1  

$1  628  265  00 

1874,  No.  2..  . 

5     " 

2  713  775  00 

1877   "No    7    Anril 

lP'u- 

1875,  No.  3,  April  
1875,  No.  4,  October  .  . 
1876,  No.  5,  April  

4     " 
6     " 
4     " 

2,171,020  00 
3,256,530  00 
2  171  020  00 

1877,  No.  8,  October... 
1880,  No.  9,  February.. 

4     " 
3     " 

2,171,020  00 
1,628,265  00 
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General  Balance,  December  31,  1880. 
ASSETS. 
Road  and  Fixtures  ......................................................  $186,948,680  69 

Equipment  ...............................................................  8,047,10842 

Real  Estate  and  Shops.  ................................................  2,582,55027 

Machinery  in  Shops  .................................................  /JQIJ  ^^Q  gg 

Materials,  etc.......   ...............................................  ''"'  1,949^094  13 

Cash  ..................................................................  3,237,03166 

River  Steamers  and  Property  ............................................  7gg  QQI  go 

Stocks  and  Bonds  ..................................................  684^70915 

Bills  and  Accounts  Receivable  .........................................  1,985,591  79 

Land  Contracts  —  deferred  payments  on  time  sales  ......................  1,737,423  68 

Interest  Accrued  on  ditto  .....................................  ........  117,241  39 

Farming  Lands  (estimated).  (Being  say  11,000,000  acres  at  the  Government 

price  for  adjoining  lands  of  $2.50  per  acre)  ...........................  27,500,000  00 

Undivided  half  of  60  acres  in  Mission  Bay,  San  Francisco  ;  500  acres  water 

front  at  Oakland  ;  about  140  acres  and  water  front  at  Sacramento  ; 

Estimated  value,  independent  of  improvements  ......................  7,750,000  00 

Total  ..........  .............................  .  .......................  ---    —  $193,977,918  47 

LIABILITIES. 

CapitalStock  ............................................................  $59,275,50000 

United  States  Subsidy  Bonds  .............................................  27,855,680  00 

Interest  Accrued  on  Same  (accrued  but  not  due)  ..........................  $20,942,452  21 

Less  United  States  Transportation  and  Sinking  Fund  Accounts  ............  5,499,761  77—15,442,690  44 

Funded  Debt  ..............................................................  55,672,000  00 

Less  Sinking  Funds  .......................................................  4,202,814  17—51,469,185  83 

Interest  Accrued  on  Same  ................................................  1,369,620  00 

Bills  and  Accounts  Payable  ..............................................  5,761,818  29 

Unclaimed  Dividends  ....................................................  5,337  00 

Hospital  Fund  ............................................................  95,175  67 

Sinking  Fund,  Uninvested  ................................................  254,914  17 

Assets  over  Liabilities  ....................................................  82,447,997  07 

Total  .................................................................  $193,977,918  47 


Statement  of  funded  debt,  December  31,  1880  : 


Character  of  Bonds. 


Convertible  Mortgage 
,teAid.. 


Date  of 
Issue. 


Dec. 
July 


California  State  Aid 

1st  Mortgage  (C.  P.) A  July 

1st          '  "      ....; BJuly 

C    " 
D    " 
E  Jan. 
FiJan. 
G 


1st 
1st 
1st 
1st 
1st 

1st          '   H 

1st          '   I 

Western  Pacific,  Old  Issue 

"  "       IstMort A 

"        "   ....B 

Cal.  &  Oregon,  1st  Mort A  Jan. 

"  "       Div.  (C.  P.)  ...B  Jan. 


San  Francisco,  OakPd  &  Alam. 
San  Joaquin  Valley  RR 

Land  Grant 

Income 


1, 

1,  18647 
1,  1865  6 
1, 


1,  1867  6 
1, 


Dec. 


1,  1865  6 
July  1,  1869  6 

Jan.  1, 1868  6    ' 
1,  1872  6    ' 
1,  1870  8 
1,  1870  6 


July 
Oct. 


May  1,  1878  8 


Interest  Payable. 


7  p.  c.,  Jan.  &  July  Jan 


'      June  &  D  c. 


Jan.  &  Ju  y  July 

Jan. 

Jan. 

July 
April  &  Oct.  Oct. 
*«  "  Oct. 

May  &  Nov.  May 


Total  Amount  of  Bonds  Authorized  and  Issued 


51 


Date  of 

Maturity. 


Amount 
Authorized. 


July 
July 
July 


Jan. 
Jan. 


Dec. 


,1884 


,  1895 


,1900 
,1870 
,1888 


1.500,000 
1,500,000 
3,000,000 
1,000,000 
1,000,000 
1,390.000 
4,000,000 
4,000,000 
4,000,000 
4,000,000 
3,525,000 

1,970,666 
765,000 
6,000,000 
7,000,000 
1,500,000 
6,080,000 
10,000,000 
6,000,000 


68,430,000 


Amount  of 
Bonds 
Issued. 

342,000 
1,500,000 


1,000.000 
1.000,000 
1,383.000 
3,9S>7,000 
3,999,000 


3,511.000 
112,000 

1, #58.000 
765,000 

r,.iN>o.ouo 

2,080,000 

687,000 

6,080,000 

7,080,000 
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Statement  of  bonds  issued  by  other  companies  and  for  which  this  company  have 
become  responsible  by  lease  contracts  : 


Date  of 
Issue. 

Interest  Payable. 

Date  of 
Maturity. 

Amount 
Authorized. 

Amount  of 
Bonds 
Issued. 

California  Pacific  RR.  Co.  2d  M 
**                            "  3d  ]\I.,  A  . 
"  3dM.,B. 
Stockton  &Copper.RR.Co.lst  M. 

Aug.  9,  1871 
July  1,  1875 

Jan.  1,  1875 

f5  p.  c.,  Jan.  &  July 
6     "          '* 
3    " 
5    "          " 

Jan.   1,  1891 
July  1,  1905 

Jan.   1,  1905 

$1,600,000 
2,000,000 
1,000.000 
500,000 

$1,600,000 
2,000,000 
1,000,000 
500,000 

Statement  of  property  and  capital  account  for  eight  years  : 


1873 

1874 

1875 

1876 

1877 

1878 

1879 

1880 

Railroad—  Mis. 
Sid'gs,etc.—  M. 

Total  Tr'k—  M. 
Loco.  Engines. 
Passenger  Cars. 
Bag.,  etc.,  Cars. 
Freight  Cars.  .  . 

Total  Rev.  C. 

Capital  Stock.. 
Funded  Debt.. 
U.S.Sub.  Bonds 

Total  Stock,  I 
Bonds,  etc.  ) 

Perm't  Prop'ty. 
Sinking  Funds. 

1,218.93 
140.89 

1,212.83 
146.32 

1,212.83 
152.86 

1,212.83 
169.47 

1,213.38 
169.47 

1,213.38 
169.47 

1,213.55 
169.47 

1,213.13 
198.12 

1,359.82 
188 
220 
40 
3,602 

1,359.15 
188 
220 
40 
3,671 

1,365.69 
203 
225 
42 
3,687 

1,382.30 
228 
236 
49 
4,116 

1,382.85 
228 
232 
49 
4,262 

1,382.85 
227 
316 
51 
4,262 

1,383.02 
226 
261 
56 
4,567 

1,411.25 
226 
261 
56 
4,646 

3,862 

$ 

54,275,500 
54,334,000 

27,855.680 

3,931 

$ 
54,275,500 
54,831,000 
27,855,680 

3,954 

54,275,500 
55,390.000 

27,855,680 

4,401 

54,275,500 
55,457,000 
27,855,689 

4,543 

54,275,500 
54,885.000 
27,855,680 

4,629 

54,275,500 
56,394,000 
27,855,680 

4,884 

54.275,500 
57:030,000 
27,855,680 

4,963 

59,275,500 
55,672,000 
27,855,680 

136,465,180 
139,746,311 

136,962,180 

141,692.729 
1,151,732 

137,521,180 

142,757.692 

1,782,095 

137,588,180 

142,630,283 
1,796,614 

137,016,180 

145,309,575 
2,386,276 

138,525,180 

145,933.561 
3,296,260 

139,161,180 

145,600,795 
4,068,663 

142,803,180 

149,222,598 

4,202,814 

GOVERNMENT  SINKING  FUND. 

The  government  of  the  United  States,  by  Act  of  Congress  approved  July  1, 1862, 
and  other  Acts  amendatory  thereof,  granted  to  the  Central  Pacific  and  other  railroad 
companies  subsidies  of  bonds  and  lands  to  aid  in  the  construction  of  a  railroad  and 
telegraph  line  from  the  Missouri  River  to  the  Pacific  Ocean,  and  to  secure  to  the 
government  the  use  of  the  same  for  postal,  military,  and  other  purposes.  By  the 
Act  of  July  2,  1864,  the  lien  of  these  bonds  was  made  subordinate  to  the  lien  of  the 
company's  first  mortgage  bonds.  The  total  amount  issued  to  the  Central  Pacific 
Railroad  Company  was  $25,885,120,  to  the  Western  Pacific  Railroad  Company,  $1,- 
970,560  ;  total  to  consolidated  company,  $27,855,680,  the  annual  interest  on  which  is 
$1,671,340.80. 

By  the  Act  of  1864,  the  government  was  entitled  to  withhold  one-half  the  charges 
of  transportation  on  its  account,  and  to  receive  from  the  company  five  per  cent,  of  its 
net  earnings,  to  be  applied  to  the  retirement  of  the  principal  and  interest  of  the  sub- 
sidy bonds.  By  an  Act  passed  May  8,  1878,  commonly  known  as  the  "  Thurman 
Bill,"  it  was  provided  that — 

"There  shall  be  carried  to  the  credit  of  the  said  sinkino-  fund,  on  the  first 
day  of  February  in  each  year,  the  one-half  of  the  compensation  for  services  here- 
inbefore named  rendered  for  the  government  by  said  Central  Pacific  Railroad 
Company,  not  applied  m  liquidation  of  interest;  and  in  addition  thereto,  the  said 
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company  shall,  on  said  day  in  each  year,  pay  into  the  treasury  to  the  credit  of  said 
sinking  fund,  $1,200,000,  or  as  much  thereof  as  shall  make  the  five  per  centum  of  the 
net  earnings  of  its  road  payable  to  the  United  States  under  said  Act  of  1862  and  the 
whole  sum  earned  by  it  as  a  compensation  for  services  rendered  for  the  United  States, 
together  with  the  sum  by  this  section  required  lo  be  paid,  amount  in  aggregate  to 
25  per  centum  of  the  whole  net  earnings  of  said  railroad  company,  ascertained  and 
defined  as  hereinbefore  provided,  for  the  year  ending  December  31  next  preceding." 

The  amount  due  the  government  for  1880,  under  the  provisions  of  this  Act,  ac- 
cording to  the  decision  (which  see)  of  the  Commissioner  of  Railroads  to  which  sub- 
sidies were  granted,  was  about  $1,000,000. 

The  fiscal  year  of  the  company,  in  reference  to  its  stockholders,  ends  December 
31  ;  in  reference  to  the  government,  June  30.  An  official  communication,  under  date 
of  June  6,  1881,  addressed  to  the  President  of  the  C.  P.  RR.  Co.,  by  the  Government 
Commissioner  of  railroads  receiving  subsidies  from  the  United,  States,  gives  the  gross 
and  net  earnings  of  the  C.  P.  road  for  eleven  months  to  May  31,  compared  with  a  cor- 
responding period  for  1880  : 


Eleven 
months. 
1881. 

Eleven 
months. 
1880. 

Increase. 

Earnings 

$20  642  552 

$16  077  497 

$4  565  055 

Operating  Expenses  and  Rentals.  ...               

11,641,708 

9  668  599 

I?973'l09 

Surplus  Earnings                            .... 

$9000844 

$6  408  898 

$2  591  946 

For  several  years  past,  differences  have  existed  between  the  company  and  the  gov- 
ernment, as  to  the  amount  due  annually  to  the  latter,  under  what  is  termed  the 
"  Thurman  Bill."  These  differences  now  seem  to  have  been  satisfactorily  adjusted. 

"  The  result  of  my  examination  of  the  books  and  accounts  of  your  company,"  said 
the  Commissioner,  in  the  communication  referred  to,  "  and  also  my  present  views  in 
regard  to  matters  bearing  upon  the  eventual  repayment  to  the  United  States  of  both 
the  principal  and  interest  of  the  subsidy  bonds,  and  questions  collateral  thereto,  may 
not  be  uninteresting  to  you  at  this  time. 

#          *  *  *  *  *  #  *  *  *  * 

"After  careful  consideration,  Mr.  E.  H.  Miller,  jr.,  the  Secretary  of  your  com- 
pany, and  myself  have  arrived  at  a  satisfactory  conclusion  as  to  a  basis  for  pro-rating 
business  between  the  subsidized  and  unsubsidized  portions  of  the  railroad  operated  by 
your  company  ;  but  while  the  settlement  of  1879  was  made  upon  the  nearest  approxi- 
mation to  that  which  was  believed  to  be  fair  and  equitable,  and  the  settlement  of  1880 
still  more  so,  we  both  recognize  the  impossibility  of  fixing  any  absolutely  permanent 
basis  for  such  settlements,  owing  to  the  changing  circumstances  and  conditions  which 
are  liable  to  occur  from  time  to  time.  By  the  settlement  of  1880,  the  total  amount  re- 
quired from  your  company  under  the  law  will  be  little  over  $1,000,000,  of  which  about 
$800,000  has  been  already  paid  by  transportation.  This  sum,  and  a  much  larger  sum 
probably  for  1881,  can,  I  am  satisfied,  be  readily  paid  by  your  company,  without  in 
any  way  preventing  or  interfering  with  the  payment  of  dividends  of  at  least  6  per 
cent,  per  annum  hereafter." 

In  reference  to  the  Southern  Pacific,  leased  to  the  Central  Pacific,  and  also  in 
reference  to  the  proceedings  commenced  against  the  Central,  for  an  alleged  non- 
compliance  with  the  terms  of  the  "Thurman  Bill,"  the  Commissioner  says  : 

"  I  have  now  no  doubt  that  the  increase  of  net  earnings  of  the  Southern  Pacific 
in  the  next  four  years  will  largely  exceed  any  losses  of  the  past  four  years,  its  gross 
earnings  for  1880  being  nearly  $4,000,000,  with  considerable  net  earnings  over  and 
above  both  operating  expenses  and  rental,  so  that  the  lease  will  undoubtedly  result 
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in  a  large  gain,  rather  than  any  loss,  to  your  company.  For  this,  and  other  reasons,  I 
shall  deem  it  my  duty  at  an  early  day  to  communicate  with  the  Attorney-General  of 
the  United  States,  with  a  view  to  the  discontinuance  of  proceedings  instituted  against 
your  company  in  the  Circuit  Court  of  the  United  States  for  the  Southern  District  of 
New  York."  ' 

The  Pacific  Railroad  Companies  have  called  the  attention  of  the  government  to 
the  unsatisfactory  relations  existing  between  them  in  reference  to  the  sums  annually 
due  to,  or  claimed  by  the  latter  on  account  of  the  subsidy  bonds,  in  order  that  some  plan 
of  adjustment  mutually  satisfactory  may  be  adopted — one  of  which  is  the  payment 
of  the  government  advances  at  their  present  value — the  principal  and  interest  of 
the  government  bonds  not  being  due  till  1895-1900.  In  reference  to  this  matter  the 
Auditor  says  : 

"  The  uncertainty  which  attaches  to  the  ascertaining  of  the  amount  payable  to 
the  government  annually  under  existing  law,  and  the  vulnerability  incident  to  any 
company  subject  to  special  legislation  by  Congress,  indicate  that  at  an  early  day  all 
of  the  subsidized  companies  should  negotiate  loans  sufficient  on  a  basis  of  present 
value  to  discharge  their  debts  to  the  United  States  when  the  same  shall  become  due  ; 
and  to  place  the  fund  beyond  peradventure,  this  amount  might  be  deposited  in  the 
Treasury  of  the  United  States,  and  interest  allowed  at  such  rate  as  agreed  upon." 

COMPANY  SINKING  FUNDS. 

TJie  company  has  established  eight  sinking  funds  for  the  redemption  of  its 
funded  debt  as  follows  : 

California  State  Aid  Sinking  Fund commencing  1870       $50,000  per  annum. 

Cent.  Pac.  1st  Mor.  (ser.  A,  B,  C,  D,)  Skg.  F'd        "  1870        50,000 

(ser.  E,F,G,H,I,)  Skg.  F'd         "  1872        50,000 

Western  Pacific  1st  Mort.  (series  A,  B,) "  1876        25,000 

California  and  Oregon  (series  A,  B,) "  1876      100,000 

San  Francisco,  Oakland  and  Alameda "  1880       100,000         " 

San  Joaquin  Branch "  1880        50,000         " 

Income  bonds «*  1875    10  per  cent.  " 

The  land  grant  mortgage  -bonds  are  redeemable  from  the  proceeds  of  the  sale  of 
the  company's  land.  Interest  of  the  California  State  Aid  bonds  is  paid  by  the  State. 

Land  Subsidy. — Every  alternate  section  of  public  land  designated  by  odd  num- 
bers, to  the  amount  of  10  alternate  sections  per  mile  on  each  side  of  said  road  on  the 
line  thereof,  and  within  the  limit  of  20  miles  on  each  side  of  said  railroad,  not  sold 
reserved,  or  otherwise  disposed  of  by  the  United  States,  and  to  which  a  pre-emption 
or  homestead  claim  may  not  have  attached. 

Land  Grant.— The  total  amount  of  lands  granted  to  the  Central  and  California 
and  Oregon  Cos.,  20  sections  to  the  mile,  is  estimated  at  12,000,000  acres.  These 
lands  are  covered  by  the  land  trust  mortgage.  The  sales  to  the  present  time  have 
been  as  follows  :  Sales  previous  to  October  1,  1870, 137,307  acres,  for  $313,508;  sales 
from  October  1,  1870,  to  December  31,  1872,  122,765  acres,  for  $484,228;  in  1873; 
58,733  acres,  for  $410,314;  in  1774,  63,847  acres,  for  $388,824;  in  1875,  29,254  acres, 
for  $163,725 ;  in  1876,  36,503  acres,  for  $275,400 ;  in  1877,  92,647  acres,  for  $1  203  - 
870  ;  in  1878,  78,100  acres,  for  $643,776 ;  in  1879,  43,257  acres,  for  $201,716  ;  in  'l880, 
114,852  acres,  for  $344,413-total  sales,  639,962  acres,  for  $4,116,269 ;  average  per 
acre,  $6.43. 

Land  grant  bonds  retired  to  December  31,1880 $2,920,000  00 

Amount  in  hands  of  Land  Bond  Trust,  January  ],  1881 ?425,'744  93 

Amount  of  deferred  payments  on  lands  sold '.','.'.'       1,737^423  68 
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AMADOR  BRANCH  RAILROAD.— Gait,  Cal.,  to  lone,  Cal.,  27.20  miles: 
total  track,  30.25  miles.  Chartered  July  3,  1875;  road  opened  December  4,  1876. 
Leased  in  perpetuity  from  January  1, 1877,  to  C.  P.  RR.  Co.,  rental,  $3,500  per  month. 
Rental  in  1880,  $40,750.  Interest  paid,  $40,500,  and  incidentals,  $15.80.  Balance, 
surplus,  $234.20.  Capital  stock,  $675,000  ;  funded  debt,  1st  mortgage  6  per  cent.  80- 
year  bonds,  dated  January,  1877,  $675,000  ;  current  accounts,  $20,250  ;  profit  and  loss, 
$2,892.95:  total  liabilities,  $1,373,142.95.  Per  contra  :  construction  account,  $1,355,- 
261.53;  cash  on  hand,  $17,881.42:  total  property  and  assets,  $1,373,142.75.  LELAND 
STANFORD,  President ;  Geo.  Crocker,  Treasurer,  San  Francisco,  Cal. 

BERKELEY  BRANCH  RAILROAD.— Shell  Mound,  Cal.,  to  Berryman, 
Cal.,  3.84  miles;  total  track  (steel,  3.23),  4.33  miles.  Chartered  September  25,  1876  ; 
road  opened  July,  1878.  Leased  to  C.  P.  RR.  Co.  in  perpetuity  from  January  1, 1877  ; 
rental,  $200  per  mile  per  month.  Rental  in  1880,  $6,536.  Interest  paid,  $6,000;  ex- 
traordinary and  incidental  expenses,  $1,517.51 :  total  disbursements,  $7,517.51. 
Balance,  deficit,  $981.51.  Capital  stock,  $100,000 ;  funded  debt,  1st  mortgage  6  per 
cent.  30-year  bonds,  dated  January  1,1877,  $100,000;  other  liabilities,  $4,994.16; 
current  accounts,  $3,000:  total  liabilities,  $207,994.16.  Per  contra:  construction  ac- 
count, $207,375  ;  profit  and  loss,  $619.16:  total  property  account,  etc,  $207,994.16. 
LELAND  STANFORD,  President ;  George  Crocker,  Treasurer,  San  Francisco,  Cal. 

CALIFORNIA  PACIFIC  RAILROAD.— South  Vallejo,  Cal.,  to  Sacramento, 
Cal.,  60.39;  Branches:  Adelante,  Cal.,  to  Calistoga,  Cal.,  34.48;  Doer's,  Cal.,  to 
Knight's  Landing,  Cal.,  18.64:  total,  113.51  miles.  Sidings, etc.,  22.47 miles.  Gauge, 
4  feet  8|  inches.  Rail  (steel,  45.48  m.),  45  to  60  Ibs.  Consolidation  Dec.  23,  1869,  of 
the  California  Pacific  and  the  California  Pacific  Extension  RR.Cos.;  the  former  a  con- 
solidation January  6,  1865,  of  the  San  Francisco  &  Marysville  RR.  Co.,  incorporated 
October  26,  1857,  and  the  Sacramento  and  San  Francisco  RR.  Cos.,  incorporated 
Dec.  2,  1864.  The  Extension  was  incorporated  April  5,  1869.  Leased  from  July  1, 
1876,  to  July  1,  1905,  to  the  Central  Pacific  RR.  Co.,  at  a  fixed  rental  of  $550,000  gold 
per  annum,  and  in  addition  three-fourths  of  the  net.  earnings  in  excess  of  that 
amount. 

Rolling  Stock. — Locomotive  engines,  12.  Cars — passenger,  16  ;  baggage,  mail 
and  express,  6  ;  freight  (box,  37,  and  platform,  152),  189.  Total  revenue  cars,  211. 
Service  car,  1. 

Operations,  etc. — Included  in  those  of  Central  Pacific  RR.  Co. 

General  Balance,  December  31,  1880. 


Construction $19,095,579  00 

Equipment 395,01388 

Current  Accounts  — 

Cash  on  hand 

Profit  and  Loss 500,630  80 


161,589  57 


Capital  Stock $12,000,000  00 

Funded  Debt 6,856,000  00 

Bills  Payable 1,272,643  08 

Other  Liabilities 125,956  30 

Current  Accounts  ...   212,462  93 


Property  and  Assets $20,462,062  31        Liabilities $20,462,062  31 

The  funded  debt  is  as  follows : 

1st  mortgage  7  p.  c.  20-year  bonds,  due  January  1,  1887 Issued,  $2,250.000— Out,  $2,250,000 

1st  mortgage  (extra)  7  p.  c.  20-year  bonds,  due  July  1,  1889 "         3,500,000     "  8,000 

2d  mortgage  6  p.  c.  20-year  bonds,  due  January  1,  1891 "         1,600,000  1,600,000 

3d  mortgage  (A)  6  p.  c.  30-year  bonds,  due  July  1,  1905 "         2,000,000  1,993,000 

3d  mortgage  (B)  3  p.  c. 30-year  bonds,  due  July  1,1905...   "         1,000,000     "  1,000,000 

The  3d  mortgage  (A)  bonds  are  issued  in  exchange  for  extension  bonds. 
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Directors  (elected  August  11,  1880).— R.  P.  Hammond,  George  Crocker,  J.  L. 
Willcutt,  J.  O'B.  Gunn,  Clias.  F.  Crocker,  W.  V.  Huntiugton,  M.  T.  Smitli,  all  of  San 
Francisco,  Cal. 

R.  P.  HAMMOND,  President,  George  Crocker,  Vice-President,  and  J.  L.  Willcutt, 
Treasurer,  San  Francisco,  Cal. 

LOS  ANGELES  AND  INDEPENDENCE  RAILROAD.— Los  Angeles, 
Cal.,  to  Santa  Monica,  Cal.,  16.83  miles;  total  track,  18.37  miles.  Chartered  January  4, 
1875 ;  road  opened  December,  1875.  .Sold  to  Southern  Pacific  RR.  Co.  July  1, 1879,  and 
now  operated  by  the  C.'P.  RR.  Co.,  as  lessee  of  main  line.  Locomotive  engines,  2.  Cars 
—passenger,  3  ;  baggage,  1  ;  freight  (box,  16  ;  flat,  62),  78.  Service  (track)  cars,  10. 
Rental  in  1880— not  stated.  Dividend  paid  November  9,  1880,  12  per  cent.  Capital 
stock,  $502,500;  profit  and  loss,  $17,988.16:  total,  $520,488.16.  Per  contra:  Con- 
struction,  $424,118.40;  equipment,  $86,203.05;  cash  on  hand,  $10,166.71:  total, 
$520,488.16.  CHARLES  CROCKER,  President ;  F.  S.  Douty,  Secretary,  San  Fran- 
cisco, Cal. 

LOS  ANGELES  AND  SAN  DIEGO  RAILROAD.— Florence,  Cal.,  to  San- 
ta Ana,  Cal.,  27.82  miles  ;  total  track,  30.11  miles.  Chartered  October  10,  1876. 
Leased  from  September  1,  1876,  to  C.  P.  RR.  Co.,  and  operated  in  connection  with. 
Southern  Pacific  RR.  Rental  (net  earnings)  in  1880,  $5,564.  Incidentals  paid, 
$142.05.  Balance,  available  revenue,  $5,421.95.  -Capital  stock,  $570,800;  funded 
debt,  1st  mortgage  6  per  cent.  30-year  bonds,  dated  July  1,1880  ($2,800,000),  $556,- 
000;  profit  and  loss,  $5,421.95.  Per  contra  :  Construction  account,  $1,112,800;  cur- 
rent accounts  and  cash,  $19,421.95  :  total,  $1,132,321.95.  CHARLES  CROCKER,  Presi- 
dent; X.  T.  Smith,  Treasurer ;  J.  L.  Willcutt,  Secretary,  San  Francisco,  Cal. 

NORTHERN  RAILWAY.— Separate  article. 

SOUTHERN  PACIFIC  RAILROAD. — Separate  article. 

SOUTHERN  PACIFIC  RAILROAD  of  Arizona.— Separate  article. 

SACRAMENTO  AND  PLACERVILLE  RAILROAD.— Separate  article. 

SAN  PABLO  AND  TULARE  RAILROAD.-  See  Northern  Railway. 

STOCKTON  AND  COPPEROPOLIS  RAILROAD.— Stockton,  Cal.,  to  Oak- 
dale,  Cal.,  32.66,  and  Peters  to  Milton,  12  :  total  line  44.66  miles;  total  track,  47.93 
miles.  Rail,  50  Ibp.  ConsoJfdation  November  17,  1877,  of  the  Stockton  and  Cop- 
peropolis,  chartered  October  11,  1865,  and  the  Stockton  and  Visalia  chartered  Decem- 
ber 16, 1869.  Both  roads  were  opened  in  1871,  and  leased  December  30,  1874,  for  30 
years  to  the  C.  P.  RR.  Co.  The  lessee  guarantees  the  bonded  debt,  principal  and  in- 
terest, and  pays  a  rental  of  $25,000.  Any  surplus  revenue  after  payment  of  operating 
expenses  and  taxes  is  to  be  used  in  paying  off  the  floating  debt.  This  surplus,  if 
any,  is  now  being  ascertained.  '  Locomotive  engines,  3.  Cars — passenger,  3  ;  bag- 
gage, 1 ;  freight  (box,  4  ;  platform,  41),  45.  Total  cars,  49.  Rental  in  1880, $25,000  ; 
incidentals,  $8.40.  Available  revenue,  $24,991.60.  Interest  paid,  $39,518.85.  Bal. 
ance,  deficit,  $14,527.25.  Capital  stock.  $234,500 ;  funded  debt,  1st  mortgage  5  per 
cent.  30-year  bonds,  dated  January  1,  1875,  $500,000  ;  and  other  liabilities,  $234,343.- 
54  :  total,  $968,843.54.  Per  contra  :  Construction,  etc.,  $733,879.61  ;  profit  and  loss, 
$234,963.93  :  total,  $968,843.54.  LELAND  STANFORD,  President;  Geo.  Crocker,  Treas- 
urer; J.  O'B.  Gunn,  Secretary,  San  Francisco,  Cal. 

Directors  C.  P.  RR.  Co.  (elected  August  10,  1880).— Leland  Stanford,  San  Fran- 
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Cisco,  Cal.  ;  C.  P.  Huntington,  New  York,  N.  Y.  ;  Charles  Crocker,  E.  W.  Hopkins, 
W.  V.  Huntington,  E.  H.  Miller,  jr.,  C.  F.  Crocker,  San  Francisco,  Cal. 

LELAND  STANFORD,  President San  Francisco,  Cal. 

C.  P.  Huntington,  Vice- President  <&  Gen.  Agent.  New  York  City,  N.  Y. 
Charles  Crocker,  2d  Vice- President San  Francisco,  Cal. 


Treasurer— K.  W.  Hopkins.... San  Francisco,  Cal. 
Secretary— -E.  H.  Miller,  jr. . 

Cmmsfl      J  s-  w-  Sanderson. . .  " 

Counsel-  {Robert  Robinson.. 

Gen.  Supt.—A.  N.  Towne 

Asst.  Gen.  Supt,—J.  A.  Fillmore,        " 

fA.  D.  Wilder Oakland, 

7)in     Vunfs      1  Frank  Fre« Wards-worth,  Nev. 

Viv.   8upfy.—l  G  w  coddington  ....  Carlin,     " 

1 R.  H.  Pratt Ogden,  Utah. 

Road  Master.— I,.  M.  Clement " 

Master  Trans. — J.  A.  Fillmore "  " 


Chief  Eng.— S.  S.  Montague..  .San  Francisco,  Cal. 
Auditor— William  H.  Porter... 

"      Fr.—  C.  J.  Wilder.   . 

"     Pass.-A.  D.  W.  McCullough, 

Land  Agent-E.  B.  Redding 

Gen.  Frt.  Agt.  -J.  C.  Stubbs  

Gen.  Tkt.  Agt.—T.  H.  Goodman  . . 

Master  of  Mach.—K.  J.  Stevens  ...  Sacramento, 

"      'r  Car  £epr».—Benj.  Welsh, 
Supt.  of  Bridges. — Arthur  Brown,  San  Francisco, 
Purchasing  Agent~-J.  R.  Watson,  "          " 
Transfer  Agent— John  Hillhouse New  York. 


GENERAL  OFFICE San  Francisco,  Cal. 

Transfer  and  General  Agent's  Office No.  9  Nassau  St.,  New  York,  City. 


NEVADA  COUNTY  NAKKOW-GAUGE  KAILBOAD. 

Line  of  Road.— Col  fax,  Cal.,  to  Nevada  City,  Cal 22.64  miles. 

Sidings,  etc.,  1.45  miles.  Gauge,  3  feet.  Kail,  35  Ibs. 

Chartered  April  11, 1874  ;  road  opened  April  17,  1876. 

Rolling  Stock. — Locomotive  engines,  3.  Cars — passenger,  2  ;  baggage,  mail  and 
express,  2 ;  freight  (box,  18  ;  platform,  20),  38.  Total  revenue  cars,  42.  Service 
cars,  4. 

Operations,  etc.,  for  year  ending  December  31,  1880. — Trains  run  (passenger, 
10,737  ;  freight,  11,978  ;  mixed,  40,893),  total,  63,608  miles.  Engines  run,  66,859 
miles.  Passengers  carried,  52,767  ;  carried  one  mile,  548,822.  Freight,  tons  moved, 
24,809;  tons  moved  one  mile,  379,365.  Gross  earnings — passenger,  $41,494.64;  freight, 
$66,525.11  ;  mail  and  express,  $3,328.36  ;  other,  $4,307.44:  total,  $115,655.55.  Op- 
erating expenses,  $74,487.11.  Net  earnings,  $41,168.44.  Interest,  $20,313.60 ;  other 
payments  from  income,  $17,347.11 ;  balance,  surplus,  $3,507.72. 

Financial  Statement,  December  31,  1880.  —  Capital  stock,  $242,200;  funded 
debt,  1st  mortgage  8  per  cent.  20-year  bonds,  dated  January  1,  1876,  $200,000;  bills 
payable,  $5,500  ;  profit  and  loss,  $102,391.80.  Per  contra  :  Construction  and  equip- 
ment, $588,998.33  ;  stock  and  bonds  owned,  $935.64  ;  materials  and  fuel,  $7,785.25  ; 
cash  on  hand,  $2,372.58.  Balance,  total,  $600,091.80. 

Directors  (elected  April  7, 1881). — John  Q.  Coleman,  Edward  Coleman,  James  M. 
Lakenan,  Grass  Valley,  Cal.;  G.  D.  McLean,  Sweetland,  Cal.  ;  R.  M.  Hunt,  Niles 
Searls,  M.  L.  Marsh,  Nevada  City,  Cal. 

JOHN  C.  COLEMAN,  President Grass  Valley,  Cal. 

Edward  Coleman,  Vice -President 

Treasurer F.  G.  Beatty.  \8upt John  F.  Kidder.  |  Frt.  <& Pass.  Agt.... Geo.  Fletcher.. 

PRINCIPAL  OFFICE  AND  ADDRESS Grass  Valley,  Nevada  Co.,  Cal. 
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NOETPI  PACIFIC  COAST  KAILKOAD. 

Line  of  lload.—  Saucelito,  Cal.,  to  Duncan's  Mills,  Cal 74.25  m. 

Branch  Line  :  Junction,  Cal.,  to  San  Rafael,  Cal 2.00  " 

San  Rafael  and  San  Quentin  RR.  (leased)  S.Quen. to  S.Rafael  3.50  "  -79.75  miles. 

Sidings,  etc.,  9.75  miles.     Gauge,  3 feet.     Rail,  501bs. 

Steam  Ferries— San  Francisco  to  Saucelito,  6  ;  and  to  San  Quentin,  11$  miles. 

Chartered  December  16, 1871  ;  road  opened  January  11,  1875.  Leased  San  Rafael 
and  Sau  Francisco  RR.  for  43  years,  from  March  11, 1875,  and  assumed  that  company's 

bonds. 

Rolling  Stock.— Locomotive  engines,  12.  Cars— passenger,  16  ;  baggage,  mail 
and  express,  3  :  freight  (box,  30 ;  platform,  264),  294.  Total  revenue  cars,  313.  Other 

cars,  3. 

Operations  for  year  ending  December  31,  1880.— Trains  run  (passenger,  145,398 ; 
freight,  85,195),  total,  231,593  miles.  Engines  run,  245,578  miles.  Passengers  carried, 
270,591 ;  freight,  tons  hauled,  47,119.  Gross  earnings — passenger,  $131,623.04 ; 
freight,  $117,906. 89j  mail  and  express,  $17,411.21  ;  other,  $8,262.58  :  total,  $275.. 
203.72.  Operating  expenses,  $200,192.07.  Net  earnings,  $75,011.65. 

Financial  Statement.— Not  reported. 

SAN  RAFAEL  AND  SAN  QUENTIN  RAILROAD.— 3.50  miles ;  total 
track,  3.83  miles.  Chartered  February  25,  1869  ;  road  opened  in  March,  1871.  Leased 
March  11, 1875,  to  N.  P.  C.  RR.  Co.;  rental  not  stated.  Capital  stock,  $43,820  ;  fund- 
ed debt,  1st  mortgage  10  per  cent,  bonds,  due  August  1,  1880,  $28,000;  profit  and 
loss,  $21,175.63;  total,  representing  cost  of  road,  etc.,  $92,995.63.  ADOLPH  MAIT- 
LAND,  President,  San  Rafael,  Cal. 

Directors  (elected  August  11,  1880).— J .  W.  Doherty,  John  McM.  Shafter,  Delos 
Lake,  Warren  Dutton,  W.  W.  Waddell,  W.  F.  Russell,  W.  R.  Price,  all  of  San 
Francisco,  Cal. 

J.  W.  DOHERTY,  President San  Francisco,  Cal. 

J.  McM.  Shafter,  Vice-President 

Road  Master— H.  Foy Howard' s,  Cal . 

Ticket  Agent— W.  R.  Price. . .  .San  Francisco,  Cal. 


Treas.—T.  B.  Latham San  Francisco,  Cal. 

Secretary— W.  F.  Russell 

Sui)t.—W.  C.  Fillmore San  Rafael,  Cal. 


Freight  Agent— W.  F.  Russell 


PRINCIPAL  OFFICE  AND  ADDRESS.  No.  328  Montgomery  St.,  San.  Fran.,  Cal. 


NOKTHERN  HALLWAY. 

Line  of  Road,— West  Oakland,  Cal.,  to  Suisun,  Cal 47.36  m. 

Extension  Line :  Woodland,  Cal.,  to  Willows,  Cal 64.80  " 

San  Pablo  and  Tulare  RR.  (leased).— Martinez,  C., to  Tracy, C. 46. 52  "  —158.68  miles. 
Second  track,  4.68  ;  sidings,  22.40  mis.  Gauge,  4  ft.  8£  in.  Rail  (steel,  91.22m.),  50  Ibs. 

Chartered  July  19,  1871  ;  road  (1st  section,  29  m),  July  1,  1876,  and  completed  in 
1878.  Since  January  1,1876,  it  has  been  leased  to  the  Central  Pacific  RR.  Co.,  and 
the  Co.  lease  the  S.  P.  &  T.  RR.,  re-leased  it  to  the  C.  P.  RR.  Co.  Rental  $1,500  per 
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mile  per  month  for  the  N.  Ry.,  and  $300  per  mile  per  month  for  the  S.  P.  &  T.  RR., 
both  paid  by  the  C.  P.  RR.  Co. 

Rolling  Stock. — None  owned.    Furnished  by  lessee. 

Operations,  etc. — Included  in  returns  of  Central  Pacific  RR.  Co. 

Financial  Statement  (N.  Ry.  112.16  m.),  December  31, 1880.— Capital  stock,  $4,- 
710,500  ;  funded  debt,  1st  mortgage  6  per  cent.  30-year  bonds,  dated  January  1,1877, 
(limit,  $6,300,000),  $3,148,000;  current  accounts,  $94,440  ;  profit  and  loss,  $788,325. 95 
Per  contra:  Construction,  $8,418,294.94;  current  accounts,  $322,971.01.  Balance, 
total,  $8,741,265.95. 

SAN  PABLO  AND  TULARE  RAILROAD.— Martinez  to  Tracy  (steel,  43.52), 
46.50  miles  ;  total  track,  56.34  miles.  Chartered  July  19,  1871  ;  road  opened  Septem- 
ber 3,  1878.  Leased  to  N.  Railway  Co.  and  operated  by  C.  P.  RR.  Co.;  rental,  $300 
per  mile  per  month.  Operations  included  in  C.  P.  RR.  Co.'s  returns.  Capital  stock, 
$1,861,000  ;  funded  debt,  1st  mortgagee  per  cent.  30-year  bonds,  dated  April  1,  1878, 
(limit,  $3,750,000),  $1,023,000;  profit  and  loss,  $223,513.44.  Per  contra  :  Construc- 
tion, etc.,  $2,895,392.99;  other  assets,  $212,120.45.  Balance,  total,  $3,107,313.44. 
LELAND  STANFORD,  President;  Geo.  Crocker,  Treasurer,  San  Francisco,  Cal. 

Directors  (elected  August  11,  1880).— W.  V.  Huntington,  San  Francisco,  Cal. ;  C. 
P.  Huntington,  New  York,  N.Y.;  Leland  Stanford,  Charles  Crocker,  J.  O'B.  Gunn, 
San  Francisco,  Cal. 

W.  V.  HUNTINGTON,  President San  Francisco,  Cal. 

C.  P.  Huntington,  Vice-President New  York  City,  N.  Y. 

Treas.— Leland  Stanford San  Francisco,  Cal.  |  Sec.— 3.  O'B.  Gunn San  Francisco,  Cal. 

PRINCIPAL  OFFICE  AND  ADDRESS.  ..4th  and  Townsencl  Sts.,  San  Fran.,  Cal. 


SACRAMENTO  AND  PLACEEYILLE  EAILKOAD. 

Line  of  Road. — Sacramento,  Cal.,  to  Shingle  Springs,  Cal 47.71  miles. 

Sidings,  etc.,  6.81  miles.  Gauge,  4  feet  8|  in.  Rail  (steel,  5  m.),  45  to  50  Ibs. 

Consolidation  April  19,  1877,  of  the  Sacramento  Valley,  incorporated'  August  14, 
1852,  and  opened  from  S.  to  Folsom  (23  m.),  in  February,  1856  ;  and  the  Folsom  and 
Placerville,  incorporated  September  29, 1876,  and  opened  from  F.  to  S.  Springs  (25 
m.),  in  June,  1865.  These  lines  had  been  operated  together  since  April  1, 1873.  The 
Placerville  and  Sacramento  Valley  RR.  was  sold,  and  eventually  came  into  possession 
(by  purchase)  of  this  company. 

Rolling  Stock. — Locomotive  engines,  3.  Cars — passenger,  1 ;  baggage,  etc.,  2  ; 
freight  (box,  31  ;  platform,  34),  65.  Total  cars,  68. 

Operations  for  the  year  ending  December  31,  1880.— Trains  (mixed)  run,  45,327 
miles.  Engines  run,  57,544  miles.  Passengers  carried,  21,741  ;  carried  one  mile, 
538,187.  Freight,  tons  moved,  36,571  ;  tons  moved  one  mile,  949,304.  Gross  earn- 
ings—passenger, $37,749  ;  freight,  $79,314  45 ;  mail  and  express,  $4,248  ;  other,  $10,- 
689  :  total,  $132,000.45.  Operating  expenses,  $77,722.03.  Net  earnings,  $60,278.48. 
Interest  paid,  $82,000.  Balance,  deficit,  $21,721.58. 

Financial  Statement,  December  31,  1880.— Capital  stock,  $1,646,200;  stock  (sus- 
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pense),  $109,800  ;  funded  debt,  1st  mortgage  (S.  Y.  RR.  Co.)  10  per  cent.  20-year  bonds, 
dated  July  1,  1855  ($700,000),  $400,000  ;  and  1st  mortgage  (S.  &  P.  RR.),  6  per  cent. 
30-year  bonds,  dated  January  1,  1875  ($1,675,000),  $700,000  ;  other  liabilities,  $241,- 
000  ;  current  accounts,  $346.50  ;  profit  and  loss,  $134,965.04.  Per  contra  :  Coustruc- 
tion'and  equipment,  $3,049,071.27;  and  other  assets  and  cash,  $183,240.27.  Balance, 
total,  $3,232,311.54. 

Directors  (elected  August  11,  1880).— Leland  Stanford,  San  Francisco,  Cal.;  C. 
P.  Huntingtoo,  New  York,  N.  Y.;  George  Crocker,  Charles  F.  Crocker,  J.  O'B.  Gunn, 
San  Francisco,  Cal. 

LELAND  STANFORD,  President San  Francisco,  Cal. 

C.  P.  Huntington,  Vice- President New  York,  N. Y. 

Treas. —George  Crocker San  Francisco,  Cal .  |  Secretary— J.  O'B.  Gunn San  Francisco,-  Cal . 

PRINCIPAL  OFFICE  AND  ADDRESS!. 4th  and  Townsend  Sts.,  San  Fran.,  Cal. 


SAN  FRANCISCO  AND  NORTH  PACIFIC  RAILROAD. 

Line  of  Road.— Donahue,  Cal.,  to  Cloverdale,  Cal 56.0 

Branche  •   (Fulton>  ^al->  to  Guerneville,  Cal 16.0 

(San  Rafael,  Cal.,  to  Junction  (Petaluma),  Cal 20.5—92.5  miles. 

Sidings,  etc.,  7.5  miles.     Gauge,  4  ft.  8|  in.     Rail — steel  (3  m.),  50,  and  iron,  56  Ibs. 

Floating  Stock. — 4  steamers  and  1  launch. 

Incorporated  June  29,  1877,  and  formed  by  the  consolidation  of  the  Sonoma  and 
Marin,  chartered  November  13,  1874,  and  the  Fulton  and  Guerneville,  chartered  May 
23,  1877.  Road  opened  from  Donahue  to  Santa  Rosa  (23  m.),  January  1, 1870 ;  to 
Windsor  (9  m.),  March  1,  1871 ;  to  Healdsburg  (6  m.),  July  1,  1871  ;  and  to  Clover- 
dale  (18  m.),  April  15,  1872.  The  Guerneville  Branch  was  opened  May  29,  1876,  and 
the  Petaluma  Branch  June  6, 1879. 

Rolling  Stock. — Locomotive  engines,  7.  Cars — passenger,  9  ;  mail  and  baggage, 
3  ;  freight  (box,  40  ;  platform,  110  ;  and  open  rack,  9),  159.  Total  cars,  171. 

Operations,  etc.,  for  the  year  ending  December  31,  1880. — Trains  run  (passen- 
ger, 259,184;  and  freight,  360,192),  total,  620,376.  Total  engine  service,  627,856 
miles.  Passengers  carried,  101,405  ;  carried  one  mile,  4,494,441  ;  average  mile-rate, 
3.58  cents.  Freight,  tons  moved,  60,273  ;  tons  moved  one  mile,  2,496,897  ;  average 
mile-rate,  6.61  cents.  Gross  earnings — passenger,  $161,040.29  ;  freight,  $165,131.92  ; 
mail  and  express,  $16,234.85;  miscellaneous,  $13,884;  rents,  $5,888.10  :  total,  $362,. 
179.16.  Operating  expenses,  including  $25,596.26  for  taxes,  $205,011.18.  Net  earn- 
ings, $157,167.98. 

Financial  Statement,  December  31, 1880.— Capital  stock  ($5,000,000),  $3,750,000  ; 
bills,  pay-rolls,  etc.,  unpaid,  $40,316.36  ;  profit  and  loss,  $644,464.80  :  total  liabilities, 
$4,434,781.16.  Per  contra:  construction,  $3,137,771.20;  equipment,  $532,109.62; 
steamers,  $278,500;  other  investments,  $161,382.23  ;  materials  and  supplies,  $4,959.07; 
cash,  $49,961.09;  bills  receivable,  loans,  etc.,  $269,438.20;  stage  companies,  etc., 
$659.75  ;  total  property  and  assets,  $4,434,781.16. 
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Directors. — Peter  Donahue,  James  M.  Donahue,  T.  J.  Bergen,  Arthur  Hughes, 
Thomas  Donahue,  all  of  San  Franci&co,  Cal. 

PETER  DONAHUE,  President San  Francisco,  Cal. 

James  M.  Donahue,  Vice-P resident  and  Sec "  4< 


Treasurer— -T.  J.  Bergen San  Francisco,  Cal. 

Gen.  Manager— \rt\nir  Hughes       "  " 

-K.  C.  Whiting Petaluma,    " 


Auditor— Thos.  W.  Johnston . .  San  Francisco,  Cal . 
Gen.  Pass.  Agt.— Peter  McGlynn      "  " 

Gen.Frt.Agt.—W.S.TA&ton.. 


PRINCIPAL  OFFICE  AND  ADDRESS.  .No.  426  Montgomery  St.,  San  Francisco. 


SOUTH  PACIFIC  COAST  EAILEOAD. 

Line  of  Road.— Dumbarton  Point,  to  Junction  (Felton),  Cal..  .49.66 

Bay  and  Coast  RR.  (leased)  :  Alameda  Point  to  Newark 24.10 

Santa  Cruz  and  Felton  RR.  (leased) :  Felton  to  Santa  Cruz 7.10 — 80.86  miles. 

Sidings,  etc.,  5  miles.     Gauge,  3  feet.     Rail,  35  to  40  Ibs. 

Incorporated  March  29, 1876.  Road  opened  from  Dumbarton  Point  to  Los  Gatos, 
June  1,  1878  ;  to  Alma,  August  1,  1878  ;  to  Wright's,  May  1,  1879,  and  to  Felton, 
May  15,  1880. 

Rolling  Stock. — Locomotive  engines,  10.  Cars — passenger,  33  ;  mail  and  baggage, 
7;  freight  (box,  45  ;  platform,  210),  155  ;  other  cars  and  trucks,  65.  Total  cars,  260. 

Floating  Stock. — 3  steamers. 

Operations  for  year  ending  December  31,  1880. — Trains  run  (passenger,  191,- 
881 ;  freight,  74,716),  266,597  miles.  Engines  run,  330,411  miles.  Passengers  car- 
ried (through,  10,657),  668,011  ;  carried  one  mile,  9,915,545;  average  mile-rate,  2.03 
cents.  Freight,  tons  moved,  119,396  ;  tons  moved  one  mile,  3,670,845  ;  average  mile- 
rate,  5.13  cents.  Gross  earnings— passenger,  $19~),470.56  ;  freight,  $188,306.80;  mail, 
express,  etc.,  $2,691.70:  total,  $386,469.06.  Operating  expenses,  including  $18,762.08 
for  taxes,  $477,493.00.  Earnings  deficient,  $91,023.94. 

Financial  Statement,  December  31,  1880. — Capital  stock,  $1,000,000;  unfunded 
debt,  $1,870,286.92;  sundry  balances,  $45,189.58:  total  liabilities,  $2,915,476.50.  Per 
contra:  construction,  $1,702,600.13  ;  equipment,  $801,587.04;  materials  and  supplies, 
$43,982.39  ;  other  assets,  $14,934.89  ;  profit  and  loss,  balance,  $45,038.91  :  total  prop- 
erty and  assets,  $3,915,476.50. 

BAY  AND  COAST  RAILROAD.— Alameda  Point  to  Newark,  Cal.,  24.10 
miles  ;  total  track,  27.3  miles.  Operated  under  contract  by  S.  P.  Coast  RR.  Co  ; 
rental  not  yet  fixed. 

SANTA  CRUZ  AND  FELTON  RAILROAD.— Santa  Cruz  to  Felton,  Cal., 
7.10  miles  ;  total  track,  8.22  miles.  Chartered  August  26,  1874  ;  road  opened  October 
13,  1875.  Operated  by  S.  P.  C.  RR  Co.  ;  rental  not  yet  fixed.  Engines,  2.  Cars— 
passenger,  2;  freight  (box,  6;  platform,  34),  40.  Total  revenue  cars,  42.  Service 
cars,  6 ;  hand-cars,  2.  Earnings,  etc.,  included  in  lessees'  accounts.  Capital  stock, 
$226,662.25  ;  bills  payable,  $69,360.09  ;  other  accounts,  $46,023.86  ;  total,  $3!2,046.20. 
Per  contra  :  construction,  $283,375.32  ;  equipment,  $48,713.34  ;  bills,  etc.,  $9,957.54: 
total,  $342,046.20.  C.  H.  GOIIRILL,  President,  San  Francisco,  Cal.;  R.  M.  Garratt, 
Secretary,  Santa  Cruz,  Cal. 
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Directors.— A.  E.  Davis,  Edward  Barrow,  Joseph  Clark,  Daniel  Cook,  San  Fran- 
cisco, Cal. ;  Isaac  E.  James,  Virginia  City,  Nev.  ;  James  Barr  Robertson,  San  Fran- 
cisco, Cal.  ;  Cary  Peebles,  Santa  Clara,  Cal. 

A.  E.  DAVIS,  President  and  Treasurer San  Francisco,  Cal. 

Joseph  Clark,  Vice- President 

Superintendent— F.  W.  Bowen ..  San  Francisco,  Cal.  |  Secretary-Geo.  H.  Waggoner. San  Francisco,  Cal. 
PRINCIPAL  OBTICE  AND  ADDRESS Nevada  Block,  San  Francisco,  Cal. 


SOUTHEKN  PACIFIC   KAILBOAD. 

Line  of  Road.— San  Francisco,  Cal.,  to  State  Line  near  Yuma .734.50  miles. 

In  operation : 

(  San  Francisco  to  Soledad 143 

Northern  Division :  <   •  1Q     1A1      ., 

( Carnadero  to  Tres  Pinos 18 — 161  miles. 

Huron  to  Los  Angeles 280 

(  Los  Angeles  to  Yuma 249 

Southern  Division  :  •<  _                                    L    _„..     .  00     KKi     tf 

(  Branch — Los  Angeles  to  Wilmington 22 — 551 

Total  S.  P.  Road  operated  January  1,  1881   712  miles. 

Leased  :  Monterey  RR 18     " 

730  miles. 
Projected  : 

Main  Line  (Gap) — Soledad  to  Lerdo  Junction 160 

35th  Parallel  Connect'u— Mojave  June,  to  Colorado  River,  estimated.  .278 — 438     " 

Total  Road  in  California 1,150  miles. 

Sidings,  etc.  (Northern  Division,  22.59 ;  Southern  Division,  28.44),  51.03  miles. 
Gauge,  4  feet  8|  inches.  Rail  (steel,  Northern  Division,  44.09  ;  Southern  Division, 
340.10—384.19  miles),  50  and  56  Ibs. 

The  Northern  Division,  from  Huron  via  Gosheu  to  the  Colorado  River,  is  leased  to 
the  Central  Pacific  RR.  Co. 

The  Southern  Pacific  RR.  Co.  is  a  consolidation  (October  12,  1870)  of  the  follow- 
ing companies  : 

Southern  Pacific,  chartered  December  2,  1865  ;  San  Francisco  and  San  Jose, 
chartered  August  18,  1860  ;  Santa  Clara  and  Pajaro  Valley,  chartered  January  2,  1868; 
and  California  Southern,  chartered  January  22,  1870. 

The  Southern  Pacific  Branch  RR.  Co.,  chartered  December  23,  1872,  was  consoli- 
dated in  the  Southern  Pacific,  August  19,  1873  ;  and  the  Los  Angeles  and  San  Pedro 
RR.  Co.,  chartered  February  18,  1868,  was  consolidated  therein  December  18,  1874. 
The  total  length  of  all  these  lines,  forming  the  Southern  Pacific  Railroad,  as  now  con- 
structed and  in  progress,  is  1,2234  miles. 

At  present  there  is  a  gap  of  100  miles,  via  the  San  Benito  route,  or  160  miles,  via 
the  Polonio  Pass  route,  between  the  northern  division  and  the  southern  divisions  of 
the  company's  road,  the  connection  being  made  over  the  San  Joaquin  Branch  of  the 
Central  Pacific,  until  the  completion  of  the  overland  line  will  ^ustify  the  company  in 
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using  its  resources  to  establish  its  independent  continuous  line  from  San  Francisco 
eastward  to  the  Texas  boundary,  or  as  much  further  as  may  be  necessary. 

The  road  was  opened  to  Fort  Yuraa  (729  miles  distant  from  San  Francisco,  via 
Lathrop  and  Goshen)  on  May  5,  1877.  The  Sierra  Nevada  range  is  crossed  at  an  ele- 
vation of  3,964  feet  above  tide  ;  the  Sierra  Madre  at  Alpina  at  2  822  feet,  and  the  Si- 
erra Madre  recrossed  at  San  Gorgonio  Pass,  2,560  feet  above  tide.  The  Colorado 
Steam  Navigation  Company  own  and  run,  in  connection  with  the  railroad,  a  line  of 
steamers  to  points  on  the  Colorado  River,  viz.  :  Castle  Dome,  35  miles  ;  Ehrenberg, 
125  miles  ;  Aubrey  Landing,  220  miles;  Chimahueris  Ranch,  240  miles  ;  Camp  Mohave, 
300  miles ;  and  Hardyville,  312  miles  from  Yuma.  The  road  has  been  extended  east' 
wardly  from  the  California  boundary  by  the  Southern  Pacific  Railroad  Companies  of 
Arizona  and  New  Mexico,  respectively.  Connection  was  made  with  the  Atchison, 
Topeka  and  Santa  Fe  RR.  at  Deming,  N.  M.,  466.6  miles  east  of  Yuma,  and  1,197.5 
miles  east  of  San  Francisco,  March  18,  1881.  Since  that  date  the  Southern  Pacific 
has  been  extended  to  El  Paso,  where  it  will  connect  within  a  year  and  a  half  with  the 
Texas  and  Pacific,  the  Galveston,  Harrisburg  and  San  Antonio  (Western  Extension) 
and  also  with  the  Mexican  Central  Railway  projected  from  thereto  the  City  of  Mexico. 

Under  the  Acts  of  Congress  approved  July  27,  1866,  and  March  3,  1871,  the 
Southern  Pacific  Railroad  Company  acquired  the  rightjof  way  (200  feet  wide)  through 
the  public  lands,  and  twenty  alternate  sections  for  each  mile  of  road  completed  and 
equipped.  These  grants  cover  about  932  miles. 

Rollins:  Stock,— Locomotive  engines  (Northern  Div.,  29  ;  Southern  Div.,  19),  48, 
Cars— passenger  (N.  D.,  56  ;  S.  D.,  20),  76  ;  baggage,  mail  and  express  (N.  D.,  10  ;  S. 
D.,  3),  13  ;  freight  (box  (N.  D.,  381  ;  S.  D.,  220),  601 ;  platform  (N.  D.,  191;  S.  D., 
158),  349),  950— total,  1,039.  Also,  service  cars  (N.  D.,  90  ;  S.  D.,  118),  208. 

Operations  for  year  ending  December  31,  1880  (Northern  Division). — Trains  run 
(passenger,  327,849 ;  freight,  144,696),  472,545  miles.  Total  engine  service,  619,046. 
Passengers  carried,  445,118  ;  carried  one  mile,  15,015,805.  Freight  moved,  228,653 ; 
moved  one  mile,  15,700,514  tons. 


Earnings. 


(161  miles.) 


Expenditures. 


From  Passengers $425,21231 

"     Freight 541,26710 

"      Mail  and  Express 27,71642 


Total  ($6,175.13  per  mile) $994,195  83 


For  Maintenance  of  Way $139,211  15 

"   Rolling  Stock 63,22138 

"   Transportation,  etc 348,99745 

Total  ($3,425.03  per  mile) $551,429~98 


Net  earnings  (45.54  per  cent.),  $442,765.85  ;  add  receipts  from  leased  lines  (569 
miles),  $1,675,248.17— total  net  revenue,  $2,118,014.02.  Payments— interest,  $1,741,- 
740  ;  rentals  leased  lines,  $20,400— total,  $1,762,140.  Balance,  surplus,  $355,874.02. 

Statement  of  property,  capital  stock,  etc.,  for  eight  years  : 


1873 

(202*  m.) 

1874 

(232*  m.) 

1875 

(408m.) 

1876 

464  m.) 

1877 

1878 

(712  m.) 

1879 

(729  m.) 

1880 

(730m.) 

Locomotive  Engines  .  . 
Passenger  Cars  
Baggage,  etc.,  Cars  
Freight  Cars 

19 
24 
6 
307 

12,210,200 
8,050,000 

19 
24 

6 
308 
$ 
14,071,100 
11,000,000 

29 
32 
6 

r 

22,412,200 
14,346,000 

44 
67 
6 
913 
$ 
27,227,200 
19,984,000 

43 
68 
10 
914 

$ 
36,763,900 
29,300,000 

43 
69 
10 
914 

36,763,900 
29,186,000 

46 
69 

12 

929 

36,763,900 
2!),  186,000 

% 

13 
950 

36,763,900 
28,872,000 

Capital  Stock 

Funded  Debt 

Total  Cap.  St'k  &  Bds. 
Cost  of  Property  

20,260,200 
9,929,559 

25,071,100 
13,652,711 

36,758,200  47,211,200 
26,666,37936,502,067 

66,063,900 
65,315,690 

65,949,900 
66,589,768 

<i.-,.!).l!U«H) 
66,794,700 

65,635,900 
64,893,884 

The  authorized  capital  stock  is  $90,000,000. 
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Statement  of  funded  debt  December  31, 1880  : 


Classes  of  Bonds. 

Date. 

Interest. 

Due. 

Authorized.  Outstand'g. 

'April 

1,    1875 
1,    1875 
1,    1876 

fip 
6 
6 

6 

c.,  Ap.  1  &Oct.  1 

April  1,  1905 
Oct.     1,  1905 
Oct.     1,  1906 

$15,000,000 
5,000,000 
5,000,000 
5,000,000 

$14.476,000 
4,990,000 
4,886.000 
4,520^000 

1st       "           B,     "     ... 
1st        "           C,     "     ... 

.  .  .  Oct. 

i    " 

Series  E  and  F,  eacli  of  $5,000,000,  and  series  G,  of  $6,000,000,  are  to  be  issued 
as  construction  progresses.  All  these  issues  run  30  years  from  the  date  thereof. 

By  the  terms  of  the  mortgage  all  the  granted  public  lands  unsold  at  date  are  in- 
cluded, and  a  trust  created  whereby  the  proceeds  of  all  land  sales  are  devoted  to  the 
purchase  or  redemption  of  the  bonds.  The  land  grant  attaches  to  580  miles  of  the 
completed  road.  A  sinking  fund  from  the  other  revenues  of  the  company,  of  $100, 
000  per  annum,  is  provided,  commencing  in  1882. 

The  company  is  responsible  for  $236,000  8  per  cent.  15-year  1st  mortgage  bonds 
of  the  Market  Street  Railway  in  San  Francisco. 

General  Balance,  December  31, 1880. 


Railroad  and  Appurtenances $61,608,273  89 

Rolling  Stock  ... 1,847,40317 

Real  Estate,  etc    1,438,20681 

Materials,  etc 101,971  27 

Current  Accounts 899,393  87 

CaehonHand 203,09927 

Profit  and  Loss 207,762  34 


Capital  Stock $36,763,900  00 

Funded  Debt 28,872,000  00 

Other  Liabilities  .  135,752  47 

Balance  of  Accounts 534,458  15 


$66,306,110  62  $66,306,110  62 

The  value  of  real  estate  in  the  general  balance  is  exclusive  of  the  Mission  Bay 
property  in  San  Francisco  and  the  government  lands. 

Summary  of  earnings,  expenses,  etc.,  1871-1880  (gold): 


Year. 

Average 
Miles 
Operated. 

Earnings. 

Operating 
Expenses. 

Earnings  over 
Operating 
Expenses. 

Ratio  of 
Operating 
Expenses. 

1870  and  1871,  9  months,  Oct.  1,  1830, 
to  June  30,  1871 

$430  097  50 

$222  427  00 

$207.670  44 

51.70 

1871-72  

100.0 

723,856  01 

376  278  11 

347,577  90 

51.98 

1872-73  

121  6 

1  035  31  1  56 

458  739  14 

576.572  42 

44.30 

1873-74 

1572 

1  162  738  33 

463  674  34 

669  063  99 

39.88 

1874-75  

2634 

1,780,456  54 

773^485  52 

1,006,971  02 

43.00 

1875-76  

3637 

2  160  839  36 

1  140  3^9  63 

1  020  509  73 

58.00 

1876-77  

580  0 

3  553  005  10 

1  724  174  41 

1  828  830  69 

48.00 

1877  (six  months)  

2  148,514  14 

1  097,811  59 

1  050,702  55 

51.00 

1878  (January  to  December).  .  . 
1879..  

712.0 
Ifil  0 

4,327,086  58 
865  062  30 

2,171,382  55 
526  565  35 

2,155,704  03 
338  496  05 

50.00 
61.20 

1879—  Lease  Rental. 

569  0 

1  659  819  76 

1880  

Ittl  0 

994  195  83 

551  429  98 

'442,765  £5 

55.46 

1880-  Lease  Rental... 

5690 

1  675  248  17 

Since  the  close  of  the  fiscal  year,  parties  interested  in  the  Southern  Pacific  and  its 
affiliated  lines  have  made  provision,  in  connection  with  the  Galveston,  Harrisburg  and 
San  Antonio  RR.  Co.,  in  which  such  parties  are  largely  interested,  for  the  construc- 
tion of  the  line  between  the  terminus  of  the  Southern  Pacific  on  the  Rio  Grande  and 
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San  Antonio,  a  distance  of  525  miles.  A  considerable  portion  of  this  line  is  graded  ; 
the  whole  will  be  probably  completed  by  July  1,  1882.  The  same  parties  have 
also  secured  the  control  of  the  lines  east  of  Houston,  Texas,  to  a  junction,  at  Vermil- 
ionville,  Louisiana,  145  west  of  New  Orleans,  with  Morgan's  Louisiana  and  Texas 
Railroad,  with  which  a  running  arrangement  has  been  made,  so  that  the  whole  line, 
from  San  Francisco  Oal.  to  New  Orleans,  will  be  practically  under  one  management. 
The  distance  from  San  Antonio  to  New  Orleans  is  578  miles  ;  from  San  Antonio  to  a 
junction  with  the  Southern  Pacific,  525  miles  ;  from  such  junction  to  San  Francisco, 
1,286,  making  the  whole  distance  between  New  Orleans  and  San  Francisco  about 
2,389  miles. 

MONTEREY  RAILROAD.— Castroville,  Cal.,  to  Monterey,  Cal.,  15.4  miles; 
total  track  (steel,  15.4),  16.83  miles.  Rail— iron,  56  and  steel,  50  Ibs.  Monterey  and 
Salinas  Valley  RR.  was  chartered  February  26,  1874,  and  opened  in  1875,  as  a  narrow- 
gauge  road.  It  was  sold  under  foreclosure  December  22,  1879,  and  the  present  com- 
pany took  possession  as  successor,  January  24,  1880.  The  gauge  has  since  been 
changed  to  the  standard  width,  and  the  line  also  changed  so  as  to  make  Castroville 
instead  of  Salinas  the  terminus.  This  is  connected  with  and  operated  by  the  Southern 
Pacific  RR.  Co.  Rental  in  1880,  $20,400;  taxes,  $3,287.48;  available  revenue,  $17,- 
112.52;  interest  paid,  $9,375;  incidentals,  $271.80:  total  disbursements,  $9,646.80. 
Balance,  surplus,  $7,465.72.  Capital  stock,  $250,000  :  funded  debt,  1st  mortgage  5 
per  cent.  20-year  bonds,  dated  April  1,  1880,  $250,000  ;  accounts,  $7,465.72  :  total, 
$507,465.72.  Per  contra:  Construction  account,  $500,000:  profit  and  loss,  $7,465.72: 
total,  $507,465.72.  CHARLES  CROCKER,  President;  N.  T.  Smith,  Treasurer,  San 
Francisco,  Cal. 

SOUTHERN  PACIFIC  RAILROAD  OF  ARIZONA.— Yuma,  Arizona  Ter- 
ritory (California  State  Line)  to  Boundary  Line  of  New  Mexico,  383.34  miles. 
Sidings,  6.28  miles.  Gauge,  4  feet  8^  inches.  Rail  (steel),  50  Ibs.  Chartered  October 
8,  1878.  Road  opened  to  Casa  Grande  May  19,  1879  ;  to  New  Mexico  line,  September 
15,  1880  ;  extended  to  El  Paso  in  1881.  This  road  is  a  part  of  the  Southern  Pacific, 
and  is  leased  and  operated  with  that  line,  by  the  Central  Pacific  RR.  Co.  The  road 
being  in  the  Territory  of  Arizona  a  separate  organization  had  to  be  made  in  that  Ter- 
ritory. Rolling  Stock. — Locomotive  engines,  43.  Cars — passenger,  12;  baggage,  etc., 
12  ;  freight  (box,  185 ;  flat,  407),  592  :  total,  616.  Also  61  service  cars.  Financial 
Statement,  December  31,  1880.— Capital  stock,  $19,950,000.  Funded  debt,  $9,604,- 
000;  current  accounts,  $669,420.34;  other  liabilities,  $648,464.43  :  total,  $30,916,884.- 
77.  Contra:  Cost  of  road  and  rolling  stock,  $29,599,621.36;  real  estate,  $1,610.20;  cur- 
rent accounts,  etc.,  $660,978.93;  other  assets,  $37,310.24;  treasurer's  accounts,  $617,- 
364.04.  Funded  debt  consists  of  1st  mortgage  6  per  cent.  30-year  bonds,  two  series — 
A  dated  March  1, 1879  ;  B  dated  March  1,  1880.  CHARLES  F.  CROCKER,  President; 
F.  S.  Douty,  Treasurer,  San  Francisco,  Cal.  ;  J.  F.  Knapp,  Secretary,  Guma,  Arizona 
Territory.  . 

SOUTHERN  PACIFIC  RAILROAD  OF  NEW  MEXICO.— Arizona  line  to 
Deming,  83.66  miles;  Deming,  Arizona,  to  El  Paso,  Texas,  87.34  miles:  total,  171  miles. 
Sidings,  5  miles.  Rail  (steel,  93.76  miles),  50  Ibs.  Charted  April  14,  1880.  Opened 
October  18,  1880.  Completed  to  El  Paso  April,  1881.  Through  trains  connecting 
with  A.,  T.  &  S.  F.  RR.,  commenced  March  17,  1881.  This  line  forms  the  continua- 
tion of  the  Southern  Pacific  RR.  of  Arizona,  through  the  Territory  of  New  Mexico, 
and  is  a  part  of  the  Southern  Pacific  RR.  Co.  of  California,  a  separate  organization 
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being  maintained  in  accordance  with  the  laws  of  that  Territory.  No  statement  of 
capital  stock  or  cost  is  furnished,  the  road  being  in  the  hands  of  the  contractors  at  the 
date  of  report.  CHARLES  F.  CROCKER,  President ;  R.  P.  Hammond,  Treasurer ;  J. 
E.  Foulds,  Secretary,  San  Francisco,  Cal . 

Directors,  S.  P.  RR.  Co.  (elected  August  11,  1880).— diaries  Crocker,  Charles  F. 
Crocker,  Chas.  Mayne,  H.  M.  Newhall,  N.  T.  Smith,  W.  V.  Huntington,  J.  L.  Will- 
cutt,  San  Francisco,  Cal. 

CHARLES  CROCKER,  President San  Francisdo,  Cal. 

Charles  F.  Crocker,  Vice-President 

Master  Mach.—John  T.  Wilson San  Francisco. 

Master  Car  Builder.— F.  N.  Bellisle 

Asst.  Tkt.  Agt.—R.  R.  Judah 

Asst.  Fgt.  Agt.—E.  J.  Martin,  jr.. 
Purchasing  Agt. — J.  R.  Watson.  . . 

Land  Agt.— Jerome  Madden 

Agt.  &  Atfor.—C.  P.  Huntington.. New  York  City. 


Sec  — J.  L.  Willcutt San  Francisco. 

Treas.—X.  T.  Smith " 

r,       o,«/.      tN.Div.,H.C.Ba9sett    " 

ben.  iWpu.—  -|  g  Diy    E  E  Hewitt.  .LOS  Angeles. 

Chief  Eng.— Geo.  E.  Gray San  Francisco. 

Itoait  Master — Jos.  Murphy " 

Supt.  Bridges-Y.  N.  Bellisle  " 


PRINCIPAL  OFFICE  AND  ADDRESS.. 4th,  c.  Townsend  St.,  San  Francisco,  Cal. 
New  York  Agency No.  9  Nassau  St. ,  New  York  City 


VACA  VALLEY   AND  CLEAE  LAKE  EAILEOAD. 

Line  of  Road. — Elmira,  Cal.,  to  Madison,  Cal 29  miles. 

Sidings,  etc.,  2  miles.  Gauge,  4  feet  8|  inches.  Rail,  35  to  50  Ibs. 

The  V.  V.  &  C.  L.  RR.  Co.  successor  of  the  V.  V.  RR.  Co.,  chartered  April  12, 
1869,  was  chartered  February  19,  1877.  Road  opened  May  1,  1877. 

Rolling  Stock. — Locomotive  engines,  2.  Cars — passenger,  3;  baggage,  etc.,  1; 
freight  (box,  5  ;  platform,  10),  15.  Total  cars,  19. 

Operations  for  year  ending  December  31, 1880. — Trains  (mixed)  run,  48,690  miles. 
Passengers  carried,  5,945.  Gross  earnings — passenger,  $6,964.89  ;  freight,  $47,641.- 
67 ;  mail  and  express,  $2,793.95  :  total,  $57,400.51.  Operating  expenses,  $49,901.11  ; 
net  earnings,  $7,499.40.  Interest  paid,  $13,802.44.  Balance,  deficit,  $6,303.04. 

Financial  Statement.— Capital  stock,  $250,000  ;  bills  payable,  $123,400.31 ;  other 
liabilities,  $32,475.68;  profit  and  loss,  $10,024.37;  subsidies,  $23,157.50;  town  lots 
sold,  $11,865.45:  total,  $450,923.31.  Per  contra:  Road,  $378,689.30;  equipment, 
$46,000 ;  current  accounts,  $6,234.01 :  total,  $450,923.31. 

Directors  (elected  March  27,  1880).— Leland  Stanford,  Charles  Crocker,  J.  O'B. 
Gunn,  San  Francisco,  Cal.  ;  A.  M.  Stevenson,  G.  B.  Stevenson,  Vacaville,  Cal. 

A.  M.  STEVENSON,  President Vacaville,  Cal. 

Leland  Stanford,  Vice-President San  Francisco,  Cal. 

Treat.  &  Sec.~3.  O'B.  Gunn.. San  Francisco,  Cal.  \  Gen.  Supt.—G.  B.  Stevenson Vacaville,  Cal. 

PRINCIPAL  OFFICE  AND  ADDRESS.. Fourth  &  Townsend  Sts.,  San  Francisco,  Cal. 
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Area,  95,274  square  miles.    Population,  174,767.    Miles  of  Railroad,  January  1, 1881,  582.30. 


Statement  of  Mileage,  Cost,  Earnings  and  Dividends  of  the  Railroads  of  the  State. 


NAME  OF  COMPANY. 

RAILROADS. 

Cost  of 
RR. 

Miles 
Operated. 

Gross 
Earn- 
ings. 

Net 
Earn- 
ings. 

Divi- 
dends 
Paid. 

«§ 

Total. 

Or. 

I.  Oregon  Central              

46  70 

M.  ' 

46.70 
197.36 
172.00 
116  00 

1,202,207 
5,463,805 
11,948,722 

M. 

$ 

8 

s 

2.  Oregon  and  California  

197.36 
178.00 
116.00 

197.36 
178.00 

405,220 
2,989,702 

a3,426 
1,657,230 

"8 

3.  Oregon  Railway  and  Navigation  Co.  .  . 
4.  Oreeronian  .                           ... 

315,932 

5.  Western  Oregon    
Totals                            .... 

50.30 

50.30 



97.00 

82,850 

582.36 

17,614,734 

472.36 

3,477,772 

1,740,656 

315,932 

.... 

OREGON  AND  CALIFORNIA  RAILROAD. 

Line  of  Road. — Portland,  Oreg.,  to  Roseburg,  Oreg 197.36  miles. 

Sidings  and  other  tracks,  13.86  miles.     Gauge,  4  ft.,  8|  in.     Rail  (steel,  8  m.),  56  Ibs. 

Chartered  March  17,  1870,  and  road  opened  December  1,  1872.  The  company  are 
successors  of  the  Oregon  Central  RR.  Co.  of  Salem,  organized  under  Act  of  Congress 
approved  July  25,  1866,  and  own  the  land  grant  of  said  company.  During  the  year, . 
a  branch  was  built  from  Albany  to  Lebanon,  11  miles. 

Rolling  Stock.— Locomotive  engines,  14.  Cars — passenger,  9  ;  baggage,  mail, 
etc.,  6  ;  freight  (box,  207  ;  platform,  52),  259 — total,  274.  Also  12  service  cars. 

Operations  for  10  months  ending  October  31,  1880 — Trains  run — passenger,  163,- 
345  ;  freight,  107,605— total,  270,950  miles.  Passengers  carried,  105,133.  Freight 
moved,  54,723  tons. 


Earnings. 

From  Passengers $174,069  95 

"  Freight 179,83203 

"  Mails  and  Express 26,95904 

Miscellaneous 24,358  52 

"$405,219  54 


Expenditures. 

For  Maintenance  of  Way  ...  $99,520  90 

"  KollingStock 47,43943 

•'  Transportation 85,54061 

Miscellaneous 89,292  61 

$321,793  21 


Balance,  net  earnings  $83,426.33.     Payments'not  reported. 

Financial  Statement,  October  31,  1880.— Funded  debt,  $10,950,000.  Railroad, 
$4,873,369.96;  equipment,  $590,434.80  :  total,  $5,463,804.76.  The  funded  debt  con- 
sists of  1st  mortgage  7  per  cent.  20-year  bonds,  due  April  1,  1890. 
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Land  Grant.—  Acres  patented,  323,149.     Acres  sold,  82.073.     Amount  received 
$175,650.37. 

R.  KOEHLBR,  President  and  Manager  .............  Portland,  Oreg. 

J.  N.  Dolph,  Vice-President  ...................... 


PRINCIPAL  OFFICE  AND  ADDRESS  ........................  Portland,  Oreg. 


OBEGON  PACIFIC  KAILEOAD.     (In   Progress.) 

Line  of  Road.— Yaquina  Bay,  Oreg.,  to  Boise  City,  Idaho 600  miles. 

The  route  to  be  followed  is  nearly  due  east  from  Yaquina  Bay  to  Albany,  in  the 
valley  of  the  Williamette  River  ;  and  thence,  after  crossing  the  Cascade  Mountains 
at  an  elevation  of  3,400  feet,  eastward  generally  following  the  line  of  the  Williamette 
Valley  and  Cascade  Mountain  Military  Road  to  Snake  River,  and  on  direct  line  to 
Boise  City,  Idaho,  with  projcted  branches  northward  225  miles,  to  Umatilla,  and 
southward  to  the  Central  Pacific  Railroad  of  California.  Of  the  main  line,  130  miles 
from  Yaquiua  Bay  eastward  are  under  construction. 

Financial  Statement.— Capital  stock,  $30,000  per  mile.  Funded  debt  6  per  cent, 
gold  bonds,  dated  October  1,  1880,  due  October  1,  1900.  Interest  October  1,  and  April 
1,  $25,000  per  mile.  The  mortgage  covers  over  900,000  acres  of  land.  All  the  com- 
pany's property  is  exempt  from  taxes  for  20  years. 

T.  EGENTON  HOOG,  President Corvallis,  Oreg. 

Vice-Free.—  Wallis  Nash Corvallis,  Oreg.  |  Treasurer— G.  T.  M.  Davis New  York. 

Seen tary— Zephin  Job Corvallis,  Oreg. 

PRINCIPAL  OFFICE  AND  ADDRESS Corvallis,  Oreg. 

New  York  Office 16  Exchange  Place,  Post  Building,  New  York. 


OEEGON  KAILWAY  AND  NAVIGATION  CO. 

Line  of  Road.— The  Dalles,  Oreg.,  to  Walla  Walla,  Oreg 158  miles. 

Blue  Mountain  Extension. , 14      " 

Cascades  Portage 6      " 

Total  length  of  line  in  operation w 178  miles. 

Sidings,  etc.,  10  miles.  Gauge,  4  feet  8*  inches.  Rail  (steel,  30  miles),  35  Ibs. 

This  company  was  chartered  June  12,  1879,  and  commenced  business  July  1, 
1879.  It  was  formed  by  the  consolidation  of  the  Oregon  Steamship  Co.,  the  Oregon 
Steam  Navigation  Co.,  and  the  lines  of  railroad  around  the  Cascades  of  the  Columbia 
River.  Besides  these  railroad  lines  in  operation,  there  were  at  the  beginning  of  the 
year  537  miles  more  under  construction,  or  projected,  as  follows :  Portland  to  the 
Dalles,  86  miles  ;  Umatilla  to  Baker  City,  170  miles  ;  Walla  Walla  to  Grange  City, 
52  miles ;  Grange  City  to  Colfax,  64  miles ;  Dayton  Branch,  13  miles ;  Pataha  and 
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Lewiston  Branch,  66  miles  ;  Fnrmington  and  Pine  Creek  Branch,  45  miles  ;  Moscow 
Branch,  25  miles  ;  Elk  Creek  Branch,  16  miles. 

Rolling  Stock. — Locomotive  engines,  19.  Cars— passenger,  21  ;  baggage,  mail, 
etc.,  3;  freight  (box,  222;  stock,  35;  platform,  166),  423— total,  447.  Also  46  ser- 
vice cars. 

The  company  also  own  4  ocean  steamers ;  30  steamboats  ;  12  barges  ;  2  scows, 
and  8  wharf  boats. 

Operations  for  year  ending  June  30,  1880. — Passengers  carried  (Ocean  Division, 
17,333  ;  River  Division,  117,896  ;  Railroad  Division,  12,588),  147,817.  Freight  moved 
(Ocean  Division,  101,661;  River  Division,  206,034;  Railroad  Division..  92,149),  379,- 
844  tons. 


Gross 
Earnings. 

Operating 
Expenses. 

Net 
Earnings. 

Per  Cent,  of 
Expenses. 

Ocean  Division                       

636  888  48 

350  429  36 

28fi  419  12 

55  02 

River  Division               ... 

1  992,836  12 

891,069  48 

1,101,766  64 

44  71 

Railroad  Division 

359  976  95 

90  97-2  52 

269  004  43 

25  27 

Total       

2,989,701  55 

1,332,471  36 

1,657230  19 

4456 

For  Year  1878-79 

2,005,572  74 

1  104  844  23 

900728  51 

55  80 

Net  Profit $1,657,230  19 

Less  Prior  Disbursem'ts.    394,863  73— $1,262,366  46 

Sales  of  Bonds 855,03300 

"      Stock 1,332,37700 


Receipts  and  Disbursements. 

Construction  and  Purchases $1,937,982  33 

Dividends  (8  per  cent.) 315,932  00 

Interest  on  Bonds 331,140  00 

Sinking  Fund ...        30,00000 

Balance,  Cash 834,722  13 


$3,449,776  46  I 
The  dividends  were  paid  2  per  cent,  quarterly. 

General  Balance,  June  30, 1880. 


$3,449,776  46 


Construction  and  Property $11,948,722  30 

Due  from  Agents,  etc 82,176  38 

Miscellaneous  Accounts 112,217  75 

Ca&honhand.. 834,72213 


$12,977,838  56 


Capital  Stock $6,000,000  90 

Funded  Debt 5,968,000  00 

Sinking  Fund  and  Sundry  Accounts.        394,544  10 
Profit  and  Loss 615,294  46 

$12,977,838  56 


The  funded  debt  consists  of  1st  mortgage  6  per  cent.  30-year  debenture  bonds, 
dated  July  1,  1879,,interest  January  and  July,  with  a  sinking  fund  of  $60,000  per  year. 
Directors  (elected  June  20,  1881).— Henry  Villard,  W.  H.  Starbuck,  A.  H. 
Holmes,  New  York  City  ;  William  Eudicott,  jr.,  Boston,  Mass.;  George  M.  Pullman, 
Chicago,  111.;  C.  H.  Lewis,  J.  N.  Dolph,  S.  GK  Reed,  T.  F.  Oakes,  Win.  S.  Ladd  and 
Henry  Failing,  Portland,  Oreg. 

HENRY  VILLARD,  President New  York  City. 

T.  F.  Oakes,  Vice- President  and  Manager Portland,  Oreg. 

Treasurer— Horace  White New  York  City.  I  f  O.  Div.-K.  Van  Oterendorp,Portland,O. 

Feretory-Theodore  Wygant Portland,  O. 

Asst.  Secretary-*?.  H.  Tyndale. . .  .New  York  City. 

-H.  Thielsen Portland,  < 

Transfer  Agent—  Fanners'  Loan 

PRINCIPAL  OFFICE  AND  ADDRESS Portland,  Oreg. 

New  York  Office No.  20  Nassau  Street,  New  York  City. 


Supts. — \  R.  Div.— -G.  J.  Ainsworth. ... 
Axst.  Secretary-'?.  H.  Tyndale. . .  .New  York  (Jity.  I  I  RR.  D.-J .  M.  Buckley. . 

Chief  Engimer-K.  Thielsen Portland,  O.  J  Comptroller  -C.  H  Prescott  .... 

™ *.„  A — *    !*„ ai  T  „„„  nnA  Trust  Co New  York  City. 
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OREGONIAN  RAILROAD. 

Line  of  Road.— Dayton,  Or.,  to  Smithfield,  Or 36 

^  j  Willamette  River : 8 

:  (  Brownsville :  Ray's  Ferry  to  Brownsville 72—116  miles. 

Sidings,  etc.,  3  miles.     Gauge,  3  feet.     Rail,  35  Ibs. 

This  road  was  originally  chartered  as  the  Dayton,  Sheridan  and  Grande  Ronde 
RR.  Co.,  and  subsequently  as  the  Willamette  Valley  RR.  Co.  That  portion  of  the 
road  was  opened  in  1878.  In  1880,  the  line  from  Ray's  Ferry  to  Brownsville  was 
opened.  No  statement  of  operations  or  financial  condition  furnished.  It  is  under- 
stood to  be  under  the  control  of  the  Oregon  Railway  and  Navigation  Co. 


WESTERN  OREGON  RAILROAD. 

Line  of  Road. — St.  Joseph,  Oreg.,  to  Corvallis,  Oreg 50.30  miles. 

Leased  :  Oregon  Central  RR. :  Portland,  Oreg.,  to  St.  Joseph,  Oreg 46.70 

Total  length  of  lines  operated 97.00  miles. 

Sidings,  etc.,  4  miles.  Gauge,  4  feet  8-j  inches.  Rail,  50  and  56  Ibs. 

This  company  was  organized  in  1878,  and  the  road  opened  in  1879.  The  Oregon 
Central  RR.  is  operated  by  it  under  lease.  The  latter  Co.  has  a  land  grant,  but  no 
lauds  have  ever  been  certified  to  it  by  the  U.  S.  Government. 

Rolling  Stock. — Locomotive  engines,  4.  Cars — passenger,  2  ;  baggage,  etc.,  1  ; 
freight,  43. 

Operations  for  nine  months  ending  September  30,  1880. — Earnings — passenger, 
$34,165.15;  freight,  $42,406.98;  mail,  etc.,  $7,277.12  :  total,  $82,849.28.  Operating 
expenses,  $103,783.76.  'Deficit,  $20,934.51. 

Financial  Statement,  September  30,  1880. — Capital  stock,  etc.,  not  reported. 

OREGON  CENTRAL  RAILROAD.-^From  Portland,  Oreg.,  to  St.  Joseph, 
Oreg.,  46.7  miles.  Organized  November  21,  1866.  Opened  November  3,  1872.  Leased 
to  Western  Oregon  RR.  Co.,  September  1,  1879.  Operations,  etc.,  included  in  state- 
ment of  W.  O.  RR.  Co.  Capital  stock,  $5,000,000.  Cost  of  construction,  $1,105,- 
640.90;  equipment,  $96,566.25  :  total,  $1,202,207.15. 

R.  KOEHLER,  President Portland,  Oreg. 

Secretary- -S.  Simon Portland,  Oreg.    Superintendent- J '.  Brandt,  jr Portland,  Oreg. 

Treasurer— A.  G.  Cunningham "  "       Auditor— A.  G.  Cunningham " 

PRINCIPAL  OFFICE  AND  ADDRESS. Portland,  Oreg. 
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TERRITORY    OF    WASHINGTON 


Area,  69,994  square  miles.    Population,  75,120.    Miles  of  Railroad,  January  1, 1881,  274.00. 


The  railroads  in  Washington  Territory,  except  the  Northern  Pacific,  have  been 
consolidated  with  those  of  the  Oregon  Railway  and  Navigation  Co.,  and  all  their  opera- 
tions are  included  in  those  of  that  Co.  The  operations,  etc.,  of  the  Northern  Pacific 
RR.  are  given  in  Minnesota. 


PANAMA   EAILEOAD. 

Line  of  Road.— Aspinwall  (Atlantic),  Col.,  to  Panama  (Pacific),  Col.  .57.57  miles. 
Sidings,  12.23  miles.  Gauge,  5  feet.  Rail  (iron),  64,  and  steel  (47  miles),  56  Ibs. 

This  interoceanic  line  was  chartered  by  the  Legislature  of  New  York,  April  7, 
1849.  The  road  was  opened  from  the  Atlantic  to  the  Pacific  January  28,  1855.  Its 
immediate  purpose  was  to  provide  a  route  to  California.  It  has  become  a  great  com- 
mercial highway  between  the  nations  on  the  coasts  of  Western  Europe  and  Eastern 
Asia,  as  well  as  between  San  Francisco  and  New  York. 

Rolling  Stock. — Locomotive  engines,  14.  Cars — passenger,  24  ;  baggage,  mail 
and  express,  4  ;  freight  (box,  335  ;  stock,  4 ;  platform,  73  ;  coal,  60),  472 — total,  revenue 
cars,  498.  Service  cars,  36. 

Floating  Stock. — Steam  tugs,  2  ;  freight  launches,  12. 

Operations  for  year  ending  December  31,  1880. — Passengers  carried,  26,801 ; 
Freight  moved,  167,433  tons. 


Earnings. 

From  Passengers $148,178  07 

"     Freight '. 1,489,21099 

"      Mails  and  Treasure 25,203  71 

"      Rentals,  Wharfage,  etc 92,871  78 

Total  ($30,492.70  per  mile) $1,755,464  55 


Expenditures. 

For  Operating  Expenses  (Isthmus) $608,274  38 

"   Office  Expenses,  New  York 16,189  12 

"   Lost  Freight,  etc 8,6(i5  52 

"   Miscellaneous 14,833  43 


Total  ($12,995.60  per  mile) $647,962  45 


Balance,  net  earnings  (63.90  per  cent.),  $1,107,502.10.  There  were  also  received 
from  interest  and  exchange,  $171,357.89  ;  lighterage,  $149,487.51  ;  water  for  shipping, 
$34,697.50;  discount  of  subsidy,  $166,666.66;  rental,  etc.,  $92,871.78— total,  $615,- 
081.34 — making  net  revenue,  $1,722,583.44.  Payments  from  net  revenue  :  Interest 
on  bonds,  $270,746.70;  drawback  on  Colombian  produce,  $6,706.57;  subsidy  to 
Colombia,  $250,000;  dividends  (16  per  cent.),  $1,120,000— total  payments,  $1,647,453.- 
27.  Balance,  surplus  from  operations  for  year,  $75,130.17— total  surplus,  $1,383,- 
991.79. 
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Abstract  of  operations,  earnings,  etc.,  for  five  years  : 


1876 

1877 

1878 

1879 

1880 

22,940 

22,110 

24,921 

23,729 

26,801 

113,781 

146,943 

152,478 

161,744 

167,433 

1,600,000 

1,500,000 

2,114,859 

1,787,883 

1,755.465 

400.000 

325,000 

545,344 

504,618 

647,962 

1,200,000 

1,175,000 

1,560,515 

1,283,215 

1,107,503 

Interest  

597,800 

210,242 

239,889 
R40  000 

270,853 
Q10  000 

270,747 
1  190  non 

Dividends  

Financial  Statement,  December  31,  1880.— Capital  stock,  $7,000,000;  funded 
debt,  sterling  general  mortgage  7  per  cent.  30-year  bonds,  dated  October  10,  1867, 
(authorized  £1,000,000),  3,989  bonds  of  £200  each,  £797,800,  or  $3,989,000  are  out- 
standing, of  which  2,989  bonds  are  due  in  1897,  and  the  remainder  in  10  half-yearly  pay- 
ments  of  100  bonds  each  from  Oct.,  1884,  to  April,  1889  :  $3,000,000  6  per  cent,  gold 
sinking  fund  subsidy  bonds,  dated  November  1,  1880,  due  November  1,  1910— total 
funded  debt,  $6,989,000.  Per  contra :  Cost  of  property,  $12,000,000. 

Treasurer's  Statement,  December  31,  1880.— Assets :  Panama  RR.  stock  (900 
shares),  $122,564.97 ;  600  Panama  RR.  subsidy  bonds,  $600,000  ;  due  from  connect- 
ing lines,  $358,638.50;  Colombian  Government  subsidy,  $3,000,000;  bills  receivable, 
$5  673  75  ;  cash  on  hand,  $132,636.05  ;  loans  on  call,  $346,000  ;  other  accounts,  $7,- 
927.78-total $4,567,77730 

Liabilities — Isthmus  drafts,  $1,440  ;  due  sinking  fund,  $90,117.53  ; 
unpaid  bills,  $2,038.40;  accrued  interest,  $90,189.58;  subsidy  bonds, 
$3,000,000  ;  total 3,183,785  51 

Balance — being  surplus  or  assets  exceeding  liabilities     $1,383,991  79 

To  meet  the  Stirling  bonds,  the  Co.  has  a  sinking  fund  of  $822,062.91  ;  and  for 
the  redemption  of  the  bonds  of  1910,  the  Colombian  subsidy  of  $225,000  annually  is 
pledged. 

Besides  this  the  company  hold  steamship  property  for  which  bonds  amounting 
to  £200,000  have  been  issued,  say  $1,000,000. 

Directors  (elected  April  4,  1881).— John  R.  Marshall,  T.  W.  Park,  Geo.  Garr, 
Charles  G.  Fraucklyn,  C.  D.  Leverich,  Joseph  Ogden,  Samuel  C.  Thompson,  Chris- 
topher Meyer,  W.  B.  Dinsmore,  George  A.  Hoyt,  J.  G.  McCullough,  Thomas  Mad- 
dock,  D.  O.  Mills,  New  York  City. 

T.  W.  PARK,  President New  York  City. 

J.  G.  McCullough,  Vice-President u        " 

Treasurer  &  Secretary W.  J.  Emmet.  |  Superintendent  (Aspinwall) H.  A.  Woods 

PRINCIPAL  OFFICE  AND  ADDRESS 37  Wall  Street,  New  York  City. 
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UNITED  STATES  KOLLING  STOCK  COMPANY. 

This  company  was  organized  in  1871  for  the  purpose  of  acquiring  or  manufactur- 
ing all  descriptions  of  rolling  stock  used  on  railroads,  and  of  leasing  or  hiring  the 
same  to  railroad  companies.  The  principal  works  of  the  company  are  located  at 
Chicago,  111.,  and  Urbana,  Ohio. 

Rolling  Stock  owned  by  company,  December  81,  1880  : 


Locomotive  engines 

Baggage  car 

Boxcars 

Stock  cars 

Gondola  cars... 


Oiltankcars 122 

Refrigerator  cars ^ 163 

English  coal  cars 26 


Total  cars 4,834 

Abstract  of  rolling  stock  and  rentals  for  9  years  : 


1872 
1873 
1874 
1875 
1876 


Loc. 
engines 


105 
105 
105 
105 


Cars. 


Bag<r'ge  Freight 


Cars. 


Cars. 


2,735 
4,050 
3,957 
3,931 
3,931 


Earnings. 


$263,379  32 

1,006,648  84 

1.024,869  44 

474,220  40 

555,267  10 


Loc. 
engines 


1877 
1878 
1879 


104 
101 
74 


Passen. 
Cars. 


Bagg'ge  Freight 
Cars?.       Cars. 


3,952 
4.510 
4,833 


Earnings. 


$577,947  48 
521,189  52 
527,896  45 
467,917  91 


Income  Account  for  the  year  ending  December  31,  1880  : 
Receipts.—  Rental,  $239,706.19;  mileage,  $222,675.84;  interest,  $3,- 

742.12  ;  miscellaneous,  $1,793.76— total $467,917  91 

Disbursements. — Repairs  on  stock,  $108,626,18 ;  buildings  and  tracks, 
$4,442.35;  freight  account,  $2,973.14;  legal  expenses,  $5,447.68 ;  taxes, 
$6,200.81;  insurance,  $12,686.93;  narrow  gauging,  $2,395.20;  general 
expenses,  $76,771.89  ;  loss  and  depreciation,  $139.53 $219,683  71 

Net  income  for  the  year  1880, .' $248,234  20 

Dividend  No.  14,  paid  September  1,  1880,  2  per  cent,  gold $97,000  00 

Dividend  No.  15,  paid  March  1, 1881,  2  per  cent,  gold 97,000  00  —  194,000 

Balance  of  income  after  March  dividend $54,234  20 

The  amount  of  cash  and  cash  assets  on  hand  December  31, 1880,  was  $230,464.99. 

General  Balance,  December  31,  I860. 

Cost  Rolling  Stock $4,182,932  14  j  Capital  Stock $5,000,000  00 

Chicago  Works 153,27830    Bills  Payable,  etc .         3,02530 

Urbana  Shops 137,72160    Chicago  Mortgage 60,00000 

Current  Balances,  etc 471,58472    Sundry  Dues 103,31547 

Cash  and  Cash  Assets 230,46499    Income  Account 151,23420 

Supplies  141,59322 

$5,317,574  97  $5,317  574  97 

Trustees  (elected  February  9,1881).— William  H.  Guion,  E.  G.  Fabbri,  Jonathan 
Edwards,  A.  Hegewisch,  F.  W.  Foote,  New  York  City. 

A.  HEGEWISCH,  President. New  York  City. 

William  H.  Guion,  Vice- President 

Secretary  and  Treasurer D.  M.  Monjo.  |  Gen.  Master  Mechanic C.  F.  Jauriet . 

London  Secretary David  Cornfoot. 

PRINCIPAL  OFFICE  AND  ADDRESS No.  27  Pine  St.,  New  York  City. 

London  (England)  Office No.  5  Royal  Exchange  Avenue. 
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PULLMAN'S  PALACE  CAE  COMPANY. 

This  company  was  chartered  February  22,  1867,  to  construct  and  maintain  pas- 
senger cars  on  various  railroads.  Its  operations  now  include  many  leading  lines  in 
the  United  States,  and  a  few  in  Europe. 

Cars  owned  (including  equipment  and  franchises),  July  31,  1880,  472. 

Operations  and  Revenue  for  the  year  ending  July  31,  1880. -Gross  earnings, 
leased  lines^included,  $2,051,299.81 ;  proportion  of  earnings  of  other  sleeping-car  as- 
sociations controlled  and  operated  by  this  company,  $527,902.77;  patent  royalties, 
$14,022.50  ;  interest,  discount,  etc.,  $42,243.43— total,  $2,635,468.51.  Operating  ex- 
penses, including  leased  lines,  taxes,  etc.,  $636,777.12;  upholstering,  bedding,  etc., 
$139,134.12;  proportion  of  operating  and  maintenance,  of  other  sleeping-car  associa- 
tions, $179,136.42  ;  rental  of  leased  lines,  $264,000 — total  expenses  and  rentals,  $1,- 
219,047.66.  Net  earnings,  $1,416,420.85.  Payments  from  net  earnings — interest  on 
bonds,  $168,979.24;  dividends  on  stock,  8  per  cent.  $472,876;  rebuilding  cars,  etc.. 
$33,623.42.  Surplus  income  account,  $740,942.19. 

Operations  and  revenue  and  general  account,  for  six  years  : 


1875 

1876 

1877 

1878 

1879 

1880 

Cars  and  Equipment  

422 

$ 
2,568,647 
1,297,798 

451 

$ 
2,555,011 
1,207,215 

460 

2,570,639 
1,295,281 

460 

2,160,830 
1,159,294 

464 

2,196,734  99 
1,222,455  90 

472 
I 

2,635,468  51 
1,219,047  66 

Opt*  rating  Expenses  

Net  Earnings 

1,260,849 
235,905 
618,648 
5,826.200 
2,747,000 
359,400 

2,324,791 

1,347,796 
197,265 
526,578 
5,938,200 
2,4:3,500 
385.400 
114,442 
2,806,248 

1,275.358 
183,273 
471,056 
5,938,200 
2,367,000 
419,014 

1,001,536 
181,150 
471,056 
5,938,200 
2,367,000 
419,014 

974.279  09 
165,890  00 
471,05600 
5,938,200  00 
2,010,000  00 
419,014  00 

1,416,420  85 
168,979  24 
472,876  00 
5,990,200  00 
2,476,000  00 
419,004  00 

Coupon  Interest        .              

Dividends  on  Stock 

Capitiil  Stock  ...            .... 

Funded  Debt                 ..     •  

Old  Cars,  etc.,  Sold  
Balance  of  Accounts  and  Bills  
Surplus  

3,236,070 

3,488,952 

3,737,331  00 

4,395,109  00 

Total  Liabilities        .... 

11,257,391 
7,877,616 
334,401 
149,365 
61,292 
21,902 
2,240,235 
446.920 
55,979 
69,681 

11,257,391 

11,667,790 
8,343,270 
341,370 
149,365 
62,443 
21,902 
2,303,658 
420,298 

25,484 

11,960,284 
8,491,253 
343,424 
164,?S3 
62,686 
21.902 
2,392,578 
266,122 
147,892 
70,044 

12,213,166 
8,491.253 
344,884 
164,383 
63,195 
22,002 
2,392,938 
294,208 
346,009 
94,294 

12,104.54500 
8,542,302  00 
345,824  00 
164,383  00 
63,361  00 
22,002  00 
2,379,623  00 
280,887  00 
138,40900 
167,754  00 

13,280,313  00 
8,588,614  00 
364,469  00 
184,383  00 
63,656  00 
252,128  00 
2,440,621  00 
718,879  00 
385,176  00 
282,387  00 

Cars  and  Equipment,  Cost  
Car  Works  at  Detroit 

Patents 

Furniture  and  Fixtures  
Real  Estate  &  Car  Works,  Chicago. 
Investments 

Materials  and  Supplies.  

Balance  of  Accounts  and  Bills  
Cash  on  Hand 

11,667,790 

11,960,284 

12,313,166 

12,104,545  00 

13,280,313  00 

Financial  Statement,  July  31,  I860.— Capital  stock,  $5,990,200  ;  funded  debt,  8 
per  cent,  currency  debenture  bonds  (2d  series),  due  May  15,  1881,  $328.000  ;  (3d  series) 
due  February  15,  1887,  $445,000  ;  (4th  series),  due  Aug.  15, 1892,  $820,000  ;  7  per  cent, 
currency  debenture  bonds,  due  October  15,  1888,  $767,000  ;  7  per  cent,  sterling  de- 
benture convertible  bonds,  due  April  1,  1885,  $116,000— total  funded  debt,  $2,476,000; 
proceeds  of  old  cars  sold,  $419,093.81 ;  surplus,  $4,395,109.45-total,  $13,280,313.26. 
Per  contra  :  Cars  and  equipments,  including  franchises,  $8,588,614.08 ;  car  works  at 
Detroit,  $364,468.79;  Chicago  car  works,  $230,125.86;  patents,  $-84,383.43;  furni- 
ture and  fixtures Jn  52  offices,  $63,655.64;  real  estate  in  Chicago,  $22,001.66  ;  invest- 
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merits  in  other  car  associations,  $2,440,621.26;  materials  and  supplies,  $718,879.47  ; 
balance  of  accounts  and  bills,  $385,176.30;  cash,  $282,380.77— total,  $13,280,313.26. 

The  surplus  is  thus  accounted  for  :  Guarantee  fund  account,  $15,728.55  ;  sinking 
fund  account,  $800,000 ;  income  account,  $3,579,380.90. 

Directors  (elected  1880). — George  M.  Pullman,  Charles  G.  Hammond,  John  Cre- 
rar,  Marshall  Field,  Amos  T.  Hall,  Robert  T.  Lincoln,  Chicago,  111.;  R.  P.  Flower, 
New  York,  N.  Y. 

GEORGE  M.  PULLMAN,  President Chicago,  111. 

Horace  Porter,  1st  Vice-President New  York  City. 

A.  B.  Pullman,  2d  Vice-President Chicago,  111. 

Secretary— A.  S.  Weinsheimer Chicago,  111.  I  Gen.  Tkt.  Agt.—Q.  M.  Gray Chicago,  111. 

Gen.  Supt.—G.  F.  Brown "         "    |  Gen.  Accountant— C.  H .  Duvie  "         " 

Purchasing  Agent— W.  A.  Angell Chicago,  111. 

PRINCIPAL  OFFICE  AND  ADDRESS.  .Michigan  av.  c.  Adams  St.,  Chicago, 111. 
New  York  Office Drexel  Building,  Broad  c.  Wall  Street. 


WESTEKN  UNION  TELEGEAPH  COMPANY. 

This  company  was  chartered  by  the  State  of  New  York,  on  the  4th  of  April,  1856, 
as  the  successor  of  the  Mississippi  Valley  Printing  Telegraph  Company.  The  share 
capital  at  the  time  was  $500,000;  this  was  increased  from  time  to  time  by  the  acquisi- 
tion of  other  lines,  and  by  the  payment  of  stock  dividends,  until  May,  1864,  when  it 
reached  $20,133,800.  From  that  time  until  July  1,  1869,  it  increased  to  $41,063,800 
by  the  following  issues  : 

For  Atlantic  &  Ohio  Telegraph  Stock.. 
"  Erie  &  Michigan  Telegraph  Stock. . 

"  House  Telegraph  Stock 

"  Pemberton  &  Golden,  trustees,  etc. 

Cash 

Western  Union  Bonds 

Ithaca  Telegraph  Stock 

California  State  Telegraph  Stock. . . 

Syracuse  &  Bing'ton  T'graph  Stock. 

Missouri  &  Kansas  T'graph  Stock.. 

United  States  Telegraph  Stock 


U.  S.  Pacific  Telegraph  Stock 


5,700 

3,800 

77,000 

91,600 

14,500 

164.700 

4,900 

80,400 

3,885,200 

3,333,300 


For  eqnal'tion  of  stock  as  per  con'dation.  $468,000 

fractions  55,100 

Truraansburg  &  Seneca  Falls  Stock.  3,500 

Hicks  &  Wright  Repeater 1,500 

Lodi  Telegraph  Stock 500 

American  Telegraph  Stock ....  11,833,100 

Pittsburgh,  Gin.  &  Louisville  Stock.  4,100 

Total $20,929,300 

Total  issued  previously 20,133,800 


Total  Capital  Stock  July  1, 1869.... $41 ,063, 100 


In  June,  1?79,  although  the  stock  nominally  amounted  to  the  sum  named  ($41,- 
063,100),  there  were  in  the  treasury,  $5,978,125  derived  from  net  earnings  which  were 
divided  at  that  time  by  a  scrip  dividend  to  the  amount  of  17  per  cent. 

On  January  19,  1881,  the  company  waa  consolidated  by  purchase  with  the 
American  Union  and  the  Atlantic  and  Pacific  Telegraph  Cos.  By  the  terms  of  pur- 
chase, the  W.  U.  Co.  increased  its  capital  stock  (by  $38,926,590)  to  $80,000,000,  with 
which  it  paid  par  for  the  100,000  shares  stock  of  the  American  Union  Co.,  amounting 
to  $1,000,000,  and  $5,000,000  of  new  stock  for  a  like  amount  of  that  Co.'s  bonds.  The 
stock  of  the  A.  &  P.  Tel.  Co.  was  purchased  at  60  per  cent,  of  its  par  value,  and  paid 
for  in  new  W.  U.  stock,  amounting  to  $840,000.  The  balance  of  stock,  $15,526,590 
was  issued  to  holders  of  old  W.  U.  stock.  The  transfer  of  property,  etc.,  of  the  pur- 
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chased  companies  was  made  February  24, 1881,  since  which  time  the  entire  system  has 
been  under  one  management. 

The  W.  U.  Tel.  Co.  owns  a  majority  of  the  stocks  of  the  Gold  and  Stock,  and 
the  International  Ocean  Telegraph  Companies. 

Statement  of  property  and  business  for  the  year  ending  June  30,  1880. — Number 
of  offices,  9,077.  Miles  of  line,  85,645.  Miles  of  wire,  233,534.  Number  of  mes- 
sages transmitted,  29,215,509.  Gross  earnings,  $12,782,894.53.  Expenses  (54.3  per 
cent.),  $6,943,956.74.  Net  earnings,  $5,833,937.79.  Average  charge,  43.75  cents; 
average  cost,  23.78  cents  ;  average  profit,  19.97  cents  per  message. 

Statement  of  property  a*nd  business  for  fourteen  years  : 


Year. 


1867 

1868 

1869 .. 

1870 

1871 

1872 

1873 

1874.... 

1875 

1876 

1877 

1878 

1879... 


Miles  of 
Line. 


46.270 
50,183 
52,099 
54,109 
56,032 
62,033 
65,757 
71,585 
72,833 
73,532 
76,955 
81.002 
82,987 
85,645 


Miles  of 
Wire. 


85,291 
97,594 
104,584 
112,191 
121,151 
137,190 
154,472 
175,735 
179,496 


194,323 
206,202 
211,566 
233,534 


No.  of 
Offices. 


2,565 
3,219 
3,607 
3,972 
4,606 
5,237 
5,740 
6.188 
6,565 
7,072 
7.500 
8,014 
8,533 
9,077 


No.  of  Mes- 
sages Sent. 


5,879,282 
6,404,595 
7,934,933 
9.157,646 
10,646,077 
12,444,499 
14,456,832 
16,329,256 
17,153,710 
18,729,567 
21,158,941 
23,918,894 
25,070,106 
29,215,509 


Receipts. 


$ 

6,568,925  36 
7,004,560  19 
7,316,918  30 
7,138.737  96 
7,637,448  85 
8,457,095  77 
9,333,018  51 
9,262.653  98 
9,564,574  60 


9,812,352  61 
9,861,355  23 
10,960,640  46 
12,782,894  53 


Expenses. 


3,944,005  63 
4,362.849  32 
4,568,116  85 
4,910,772  42 
5,104,787  19 
5,666,863  16 
6,575,055  82 
6,755,733  83 
6,335,414  77 
6,635.473  69 
6,672,224  94 
6,309,812  53 
6,160,200  37 
6,948,956  74 


Profits. 


2.624.919  73 
2,641,710  87 
2,748,801  45 
2,227,965  54 
2,532,661  66 
2,790,232  61 
2,757,962  69 

2.506.920  15 
3,229,157  83 
3,399,509  97 
3,140,127  67 
3,551,542  70 
4,800,440  09 

-     79 


Statement  of  profits  for  fourteen  years,  and  disposition  of  same  : 

Surplus  of  income  account,  July  1,  1866 $275,357.24 

Net  profits  for  fourteen  years,  ending  June  30, 1880 45,350,241 .48 

Total  profits  June  30,  1880 $45,625,598.73 

Paid  stockholders  dividends  (inc.  that  of  July  15,  1880.$23,1 03,492. 99 

Interest  on  company  bonds 5,447,015.54 

Reserved  for  sinking  fund  and  June  30,  1880  interest.         106,086.64—  28,656,595.17 

Property  and  Investments,  as  follows  : 

Construction  of  new  lines,  etc $8,012,676.95 

Purchase  of  miscellaneous  lines,  etc 1,653,114.12 

W.  U.  Tel.  Co .  stock,  588|  shares . 39.681 . 04 

Atlantic  &  Pacific  Tel.  Co.  stock,  72,010  shares 1,806,250.00 

Gold  and  Stock  Tel.  Co.  stock,  47,810  shares 1,176,009.00 

International  Ocean  Tel.  Co.  stock,  10,385  shares 961,606.42 

Brooks  Underground  Tel .  Co.  stock,  1,000  shares 95,000.00 

Southern  Bell  Teleph.  and  Tel.  Co.  stock,  843J  shares.        84,325.00 

Sundry  other  stocks  and  bonds 93,944.05 

Western  Electric  Mrifg.  Co.  stock,  500  shares 50,000.00 

Western  Union  bonds,  redeemed  and  canceled 1,336,691 .96 

Sinking  Fund  (unused  portion  exclusive  of  interest) . . .      140,579 . 80 
Broadway  and  Dey  St.  (N.  Y.)  building.. $2,345,630.52 

Less  proceeds  of  bond 1,802,202.00—  543.437.52 

)ther  real  estate 387,142.47 

Supplies  and  Materials  on  hand .      182,290 . 08 

Surplus  June  30,  1880 .......      403,255.14—  16,969,003.55 

•       Total $45,625,598.72 
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The  surplus  for  1879-80  ($403,255.14),  does  not  include  $238.000  cash,  nor  ma- 
terials valued  at  $225,000  turned  over  by  the  A.  U.  Tel.  Co.  Dividends  of  2  per  cent, 
each  on  $41,073,100  stock  were  paid  July  15,  and  October  15,  1879 ;  January  15,  and 
April  15,  1880  ;  of  1$  p.  c.  July  15, 1880  ;  of  1}  p.  c.,  October  15,  1880  ;  of  1£  P-  c., 
January  15,  1881 ;  of  1£  p.  c.,  on  $80,000,000  stock,  April  15,  1881.  The  issuing  of 
new  stock  $38,926,590,  to  stockholders  is  at  this  date  restrained  by  order  of  the  court 
pending  the  result  of  a  suit  whicli  has  been  brought  by  certain  stockholders  to  pre- 
vent such  issue.  The  dividend  of  April  15,  1881,  has  not  as  yet  been  paid  for  the 


same  reason. 


Income  Account,  year  ending  June  30, 1880. 


Balance  from  1879   $772,469  91 

Revenues  for  year  (after  all 

claimsofA.&P.Tel.Co.).$ll,738,094.87 
Expenses  for  year  (ditto) .  6,591,455.42 
Net  Revenue 5,146,639  45 

Total  Receipts $5,919,109  36 

Balance,  surplus,  $403,255,14. 


Dividends  (8  per  cent.) $3,280,276  23 

Interest  on  Bonds 428,51693 

Sinking  Fund 40,00020 

New  Lines,  Wires,  etc 1,123,584  09 

Purchase  of  Patents^Real  Estate,  etc..     643,476  75 


Total  Payments $1,767,060  84 


Supplementary  statement  of  earnings,  expenses,  etc.,  for  nine  months,  ending 
March  31,  1881  : 


Surplus,  June  30,  1880 $403,255  14 

Net  Profit  quarter  ending  Sept.  30, 1880.1,070,827  71 
Dec.  31,  1880.1,026,556  16 

"  "  Mar.  31, 1881.1,700,412  13 

Sinking  Fund  returned  by  U.  Trust  Co.     40,000  00 


Total  Receipts $4,241,051  14 


Dividends  paid  and  declared $2.532,633  25 

Interest  on  Bonds 320,667  55 

Sinking  Fund 60,005  35 

New  Construction,  etc 1,295,746  41 

Balance,  Surplus  31,998  58 

Total  Payments $4,241,051  14 


Financial  Statement.— Capital  stock,  $80,000,000  ;  funded  debt,  $6,254,308:  total, 
$86,254,308.  Funded  debt  consists  of  real  estate  gold  30-year  bonds,  dated  May,  1872, 
interest,  7  per  cent,  payable  May  and  November,  by  Union  Trust  Co.  of  New  York, 
$1,373,000  ;  6  percent.  25-year  coupon  bonds,  dated  May,  1875,  interest  payable  May 
and  November,  at  treasurer's  office,  $3,920,000 ;  sterling  6  per  cent,  gold  25-year 
bonds,  dated  March  1,  1875,  interest  payable  March  and  September,  by  Morton,  Rose 
&  Co.,  London,  $961,308.  Sinking  fund  held  by  Union  Trust  Co.  trustees,  $158,078.36. 

GOLD  AND  STOCK  TELEGRAPH  COMPANY.— Capital  stock,  $2,500,000 ; 
funded  debt,  due  May  1,  1885,  $500,000.  Net  earnings  for  year  ending  June  30, 1880, 
$354,307.07.  Dividends  paid  (6  per  cent.),  $150,000 ;  interest,  $35,000 ;  new  construction, 
etc.,  $130,000  :  total,  $315,000.  Balance,  surplus,  invested  in  American  Speaking  Tele- 
phone Co.,  $39,307;  sinking  fund,  $65,000.  The  G.  &  S.  Co.  owns  a  majority  of 
the  stocks  of  the  Philadelphia  Local  Telegraph,  the  Gold  and  Stock  of  California, 
the  American  Speaking  Telephone  and  the  Metropolitan  Telephone  and  Telegraph 
Companies,  and  is  largely  interested  in  the  Central  District  and  Printing  Tel.  Co.  of 
Pittsburgh,  and  the  Michigan  District  Tel.  Co.  of  Detroit.  The  VV.  U.  Tel.  Co.  owns 
$1,195,250  of  the  capital  stock  of  the  G.  &  S.  Co.,  the  balance  of  which,  $53,375,  is 
owned  by  the  company  itself. 

INTERNATIONAL  OCEAN  TELEGRAPH  COMPANY.—Capital  stock, 
$1,500,000,  of  which  the  W.  U.  Co.  owns  $1,038,500 ;  the  Co.  itself  $97,300.  Net 
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earnings  for  the  year  ending  June  30,  1880,  $229,164.73.  During  1880  there  were 
paid  regular  quarterly  dividends,  at  the  rate  of  8  per  cent,  per  annum,  $120,000,  and 
the  remainder  of  the  bonded  debt,  $57,616,  leaving  the  surplus,  at  the  close  of  the 
year,  $125,743.32.  An  increase  of  capitalization,  or  of  the  rate  of  dividends  on  the 
present  capital,  is  contemplated. 

Directors  (elected  October  13,  1880).— Norvin  Green,  Wm.  H.  Vauderbilt,  E.  D. 
Morgan,  Augustus  Schell,  Harrison  Durkee,  James  H.  Banker,  Samuel  F.  Barger, 
Joseph  Barker,  A.  B.  Cornell,  H.  McK.  Twombly,  John  Van  Home,  Cornelius  Van- 
derbilt,  Moses  Taylor,  Wilson  G.  Hunt,  Edward  S.  Sanford,  Chester  W.  Chapin, 
Robert  Lenox  Kennedy,  J.  Pierpont  Morgan,  George  M.  Pullman,  John  R.  Duff,  D. 
0.  Mills,  Oliver  H.  Palmer,  Samuel  A.-Munson,  David  Jones,  Anson  Stager,  E.  D. 
Worcester,  Henry  M.  Phillips,  W.  D.  Bishop,  H.  J.  Jewett. 

NORVIN  GREEN,  President New  York. 

Augustus  Schell,  Anson  Stager,  John  Van) 

Home,  Harrison  Durkee,  H.  McK.  Twombly,  J    V"Pres-  'New  York- 


Secretary— A..  R.  Brewer New  York,  N.  Y.  I  Gen.  Supt.  Gen.  Dis.—R.  C.  Elowry. . .  .Chicago,  111. 

Treasurer— H.  H.  Rochester "  "          S&uth.Dlv.— J.VanHorneNewYork  N  Y 

A  uditor—3.  B.  Van  Every "  "          East.  Div.—J.  C.  Hinchman,  " 

Attorney— Clarence  Cary "  "          Pac.Dlv.~~ J.Gamhle.San  Francisco,Cal. 

General  Purchasing  Agent — Wm.  Hunter New  York. 

PRINCIPAL  OFFICE  AND  ADDRESS 195  Broadway,  New  York  City. 
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Statement  showing  length  of  line,  paid-up  capital  ptock,  common  and  preferred,  bonded  debt,  rate  of  interest; 
on  same;  the  Province  in  which  they  are  included,  and  from  which  a  bonus  was  received;  amount  of  name;  amount 
of  municipal  aid;  total  amount  of  paid-up  capital,  and  total  cost  of  construction  of  the  Railways  of  the  Dominion 
of  Canada  on  June  30,  1880 : 


RAILWAY. 

"8 

A  «' 

•&s 

nk 
1 

51 
162 
327 
342 
13 
9 
47 
20 
22 
26 
90 
82 
1,065 

Paid-up  Stock. 

Bonded 
Debt. 

Rate  of 
Interest. 

Provinces. 

Amount 
Governm'nt 
Aid. 

Municipal 
Aid. 

Total 
Capital 
Paid  in. 

Total 
Cost. 

Common. 

Preferred 

I.Albert  
2.  Canada  C'n 
3.  Canada  S.. 
4.  Canadian  P. 
5.  Car.  &  QUle 
6.  Chatham  B. 
7.  C.,  P.  &  M. 
8.  Credit  Yal.  . 
9.  Frederick'n 
10.  Ga.  B.  &W. 
11.  Grand  Jun. 
12.  G'd  South'n 
13.  G'd  Trunk. 
B.  &  L.  H. 
14.  Great  W'n. 
L.&P.  S  . 

659,500 
985,400 
15,000,OUO 

$ 

$ 

6 
5 
5 

New  Bran  .  . 
Ontario   ... 
do  
Dominion  .  . 

455,000 
125,000 
147,858 
16,151,675 

70,000 
117.500 
822,500 

1,184,500 
3,<>»>1,235 
28,981,654 
16,151,675 
94,000 
82,000 
1.182,240 
500,000 
724,280 
261,500 
1,6?4,OJO 
12*4 
150,693,533 
6,270,982 
49,999,286 
441,500 
3,733,542 
1,420,970 
4,915,956 
1,250,000 
38.448,607 
649,000 
42,000 

$ 

1,784,500 

23',789,645 

99,666 
1,400,042 

2,433,335 
13,511,296 

94,000 
50,UOO 
600,000 
500.000 
319,280 
2,500 
202,000 
1,224 
53,436,255 

New  Brun.. 
Ontario  .  . 
do.      ... 

82,000 
18,740 

113,56o 



400,000 

8 

100,000 

6 

New  Brun  .  . 
Ontario  
do  
New  Brnn 

225,000 

80,000 
259,000 
285,000 

248,890 

900,000 



247,000 

61,834,943 
2,555,000 
2,461,335 

20,279,701 
3,715,982 
17,775,251 

5,6&7 

Dominion  .  . 

15,142,633 

164,384.883 

902 

29,762,649 
441,500 
221,200 
22,200 
997,200 
1,250,000 

5  to  7 

38,505,643 

W.,G.&B. 
L.,  H.&B. 
15.  *H.&N.  W. 
16.  H.&C.B.  Ry 
17.  Intercol'ial. 
18.  Inrernati'al 
19.  Joliette.... 
20.  KentNthn. 
21.  Kin.  &P... 
22.  L.  C.&St,L. 
23.  Lanrentian. 
24.  Lev.  &  Ken. 
25.  Mass.  Val.. 
26.  M.,  P.  &  B. 
S7.  Midland.... 
28.  M.&B.R.V. 
29.  tM.  &  V.  J. 
30.  New  Brun.  . 
81.  N.  B.  &C.. 
32.  N.  &  N.  W. 
33.  Pet.  &E... 
34.  P.  D.&L.H. 
S.  &1I.... 
35.  P.  E.  C'ty.  . 
36.  P.  E.  Isla'd 
37.  Q.&L.St.  J. 
38.  Q,  Central.. 
39  Q.,M.O.&O 
40.  *S.,  S.&C. 
41.  St.  J.  &M. 
42.  St.  L.  &  O.. 
43.  St.  M.  &  U. 
44.  South  Estn. 
45.  S.  H.  &  P  . 
46.  Toron.  &  N. 
L.  S.  Jun. 
47.  T.,  G.  &B. 
48.  Victoria.... 
49.  Welland.... 
50.  W.  &M.... 
61.  Western  C.. 
52.W.,P.P.&L 
53.  W.  &  Anap. 

"TO 

810 
70 
12 
3 
63 
63 
15 
70 
34 
32 
144 
10 
24 
191 
127 
378 
14 

}W 

32 
199 
124 
102 
329 
43 
92 
59 
30 
140 
32 

j-106 

191 
56 
25 
23 
67 
46 
116 

7,229 

'  '535,333 

2,589,066 
912,646 
2,142,801 

7 

Ontario  .  .  . 
do.      .  . 
do  
Nova  Sco... 
Dominion.. 
Quebec. 

241,276 
178,63d 
565,020 

682,000 
307,494 
675,596 

8,286,514 
1,403,400 

6 

1,232,019 
38,448,607 

38,448,607 

225,660 

424,000 
42,100 

New  Brun 

124,320 

220,000 
72,100 
1,085,024 
400.000 
974,800 
1,946.666 
86,890 



'  '378,000 
200,000 
486,666 
400,000 

7 
"*6 

Ontario  .  .  . 
Quebec...  . 
do. 
do  
do. 

213,522 

239,000 
57.000 
108,300 

488,000 
51,000 
58,000 
62,000 
65,000 
25,000 
144,870 
38,500 

825,842 
888,000 
387,100 
1,741.991 
865,000 
999,800 
4,327,442 
167,040 

1,322,760 
869,141 
149,000 

800,000 

do. 

2,067,554 

7  &  8 

Ontario  .  . 
Quebec  

168,350 
41,650 

4,164,065 

200,000 
1,178,000 
425,000 
8,000 
95,000 
194.550 
1,000 

"610,000 
730,000 

1,722,000 
170,000 

*6 
5  &  6 

New  Brun.. 
do  
Ontario  .... 
New  Brun.. 
Ontario  
do. 

76,000 
5;5,000 
196,188 
70,000 
126,000 

23,000 
47,500 
631,980 
13,000 
200,000 

2,021,000 
2.580,500 
1,983,168 
91,000 
1,051,000 
194,550 
517,500 
3,409,917 
668.651 
758,985 
10,484,571 

3,546,000 
83,666 



630,000 

"209,321 
8,466,588 

198,000 

100,000 

6 

do  
Dominion 
Quebec  
do  
do.      ... 

126,000 
3,409.919 
137,651 
410,000 
9,687,926 

92,500 

108,660 

796,644 

301,000 
245,085 

10,000 

220,000 

1,060,988 

.550,000 
15',66:) 

1,739,500 
366,000 
193,350 
28,000 
785,034 
300,000 
798,712 

New  Brun  .  . 

1,180,000 

60,000 

1,790,000 
1,519,909 
151,000 
5,r,73,391 
505,950 
1,574,264 
291,000 
4,303,453 
300,000 

'l,  605,494 
250,000 

769,909 

730,000 

.6 

do.      ... 

136,000 
315,891 
139,650 
105,212 
53,01  K) 
377,938 

418,660 

376^708 
100.000 
969,561 

3,200,000 

6  &  7  Quebec  . 
..     ..INovaSco... 

369,644 
1,600,000 

........ 

4,303,453 

899,000 
110,000 
1,935,533 

7  &  8 
6 

Ontario  .  .  . 
do. 
Dom.  &  O.. 
Ontario  .... 

725,620 

231,653 

Quebec  .... 
Nova  Sco.  .  . 
Ontario    .  .  . 
Dominion.. 

92,000 
679,100 
94,957 
1,089,674 

11^884,372 

15,000 
175,000 
222,094 

8,313,944 

1,755,985 
107,000 
1,354.900 
1.186,603 
4,228,188 

1,226,890 

500,800 
179,944 
1,467,300 

119,506,036 

689,606 
1,731,214 

6 
6 

1,192,510 
8,882,168 

70,450,140 

80,661,315 

871,051,192 

....:...: 

*  Consolidated  with  Northern  Ry.  into  the  Northern  and  North-Western  Ry.    t  Operated  under  lease  by  Ver- 
mont Central  Ry.    j  Late  St.  Lawrence  and  Industry  Ry. 
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Statement  showing  the  earnings  from  all  sources,  and  expenses,  of  the  railways  of  the 
Dominion  of  Canada,  for  year  ending  June  30,  1880 : 


Name  of  Railway. 

jl 
§ 

Earnings. 

Total 
Earnings. 

Total 
Expenses. 

Net      • 
Earnings. 

Pas- 
senger. 

Freight. 

Mails  and 
Express. 

Miscel- 
laneous. 

1.  Albeit  

51-50 
162.50 
326.66 
280 
13 
9 
47 
22.50 
1,065 
902.45 

'  '78.75 
840 
69.66 
12 
63.50 
15 
34 
143.65 
10.10 
23.66 
191 
127 
377.54 
14 
90 
31.88 
198.50 
124 
98 
328.65 
92 
159 
30 
140 
32 
43 
105.50 
191 
56 
23 
•  25 
67 
46.50 
130 

$ 
4,540  05 
124,250  24 
523,911  93 
32,530  50 

$ 
11,484  67 
149,520  36 
2,281,085  01 
64,271  66 

$ 
1,130  40 
17,510  42 
42,250  33 
8,173  53 

84044 
3,722  00 
537  09 

17,996 
295,003 
2,847,784 
104,976 
5,807 
7,931 
16,105 
24,548 
9,588,281 
4,373,058 
67,769 
333,879 
122,829 
37,822 
24,739 
1,506,298 
31,701 
9,645 
43,467 
9,&55 
157,571 
259,227 

16,190 
221,489 
1,674,589 
78,892 
6,644 
4,860 
15,807 
17,298 
6,755,674 
2,838,144 
47,167 
323,733 
91.409 
46,936 
17,937 
1,605,419 
25,650 
9,127 
39,949 
9,246 
107.902 
221,686 
# 

$ 
1,806 
73.524 
1,173,195 
26,084 
def.    ...... 
3,071 
298 
7,250 
2,832,307 
1,534,914 
20,fi02 
10,146 
31,420 
def.    ., 
6,802 
def.    .... 
6,051 
518 
3,518 
609 
49,669 
37,541 

2.  Canada  Central. 
3.  Canada  South'n 
4.  Canadian  Pac.. 
5.  Carillon  &  GVe 
6.  Chatham  Br.... 
7.  Cob'g,  P.  &M.. 
8.  Fredericton  .  .  .  . 
9.  Grand  Trunk  .  . 
10.  Great  Western. 
11.    Lon.  &Pt.  S.. 
12.    W'n,  Grey  &  B 
13.    Lon.,HVn&B. 
14.    B.,N.  &Pt.  B. 
15.  H.  &  C.  B.  Ry  . 
16.  Intercolonial.   . 
17.  International.  . 
18  Joliette 

1,007  33 
1,167  15 
13,941  33 
2,718,827  39 
1,424,881  25 
40,527  54 
154.961  10 
56,809  05 
13,969  97 
12,260  82 
490,338  66 
9,004  33 
3,229  79 
8,981  00 
3,583  88 
57,115  88 
75,820  97 

6,019  43 
14,937  52 
8,529  28 
6,527,919  40 
2,794,490  24 
23,694  19 
160,082  85 
61.042  16 
23,581  95 
8,651  76 
915,486  50 
20,248  20 
6,221  08 
30,804  80 
5,993  04 
91,436  89 
174,4-46  18 

904  32 

2,077  80 
301,254  86 
141,420  64 
3,547  84 
18.834  75 
4,978  13 
270  66 
1,126  31 
100,473  32 
2,448  60 

40,279  76 
12,266  14 



2,700  31 

'  "  '194  00 

19.  Kingston  &  P.  . 
20.  Laurentian.  .  .  . 
21.  MassawippiVal. 
22.  Midland.  . 

3,681  39 
279  00 
6,700  05 
7,837  90 

'2.318  90 
1,141  72 

23.  M'quoi&B.R.V. 
24.  Mon.  &V'm'tJ. 
25.  New  Brunsw'k. 
26.  N.  B'w'k  &  Can. 
27.  North'n  &  N.W. 
28.  Peticod'c  &  E'n 
29.  Pt.  D.  &L.  H.. 
30.  P.  Edward  Co.. 
31.  P.  Edw.  Island 
32.  Qbc.  &  L.  St.  J. 
33.  Quebec  Central. 
34.  GL,M.,  O.  &  O. 
35.  St.  J.  &  Maine.. 
36.  St.  L.  &  Ottawa. 
37.  St.  M.  &  Upham 
38.  South  Eastern.  . 
39.  Sp'gH.&PbV 
40.  StansM,  S.  &C. 
41.  Tor.  &  Nipis'g. 
42.  Tor.,  Grey  &  B. 
43.  Victoria  
44.  Waterloo  AM'g 
45.  Welland  

42,984  99 
26,428  05 
32,953  29 
327,382  70 
616  65 
34,674  49 
13,564  78 
51,679  86 

171,592  14 
67,551  98 
158,938  80 
753,420  40 
4,956  16 
44,916  85 
5,052  24 
53,643  19 

5,50402 

'  1,732  21 

220,081 
95,712 
196,S36 
1,141,080 
5,874 
84,974 
19,943 
113,851 

104,795 
89,367 
127,020 
739,972 
4,693 
84.051 
t28,337 
164,641 
t        

115.286 
6.345 
69,816 
401,108 
1,178 
923 
def.    ., 
def. 

4.944  88 
60,277  80 
301  46 
3.620  66 
L326  31 
8,064  00 

'  1,762  53 

464  06 

4,306  63 
252,340  46 
56,523  54 
72,442  32 

25,980  53 
157,270  30 
39,576  99 
62,466  30 

1,694  79 
13,312  49 
11,777  9!) 
12,206  31 

i,910  06 
5,126  97 

33,892 
428,050 
107,878 
147,115 

22,778 
286,141 
88,613 
109,825 
|  

11,114 
141,909 
19,265 
37,290 

57,523  24 
2,891  55 
16,023  07 
62,620  93 
104,477  52 
5,873  17 
2,931  71 
22,067  00 
28,026  94 
27,509  26 
58,837  36 

35,398  32 
14,355  51 
26,610  34 
111,805  32 
196,555  49 
11,656  63 
6,711  29 
42,851  68 
23,496  37 
59,717  36 
62,484  23 

11,833  63 
400  64 
3,153  42 
11,842  92 
18,681  22 
211  72 
1,222,27 
2,377  08 
2,175  37 
3,305  75 
8,053  58 

5,523  15 

7  53 

110,278 
17.655 
45,787 
188,262 
319,714 
18,499 
10,865 
83,588 
53,795 
91,925 
139,397 

120,194 
14,383 
65,661 
125,334 
212,417 
11,413 
10,151 
55,212 
36,735 
54,382 
115,770 

def  
3,272 
def  
62.928 
107.297 
6,912 
714 
28,371 
17,080 
37,543 
23,627 

6^20,743 

1,992  80 

757  53 

16,287  '53 
96  06 
1,392  75 
1,022  33 

46.  Western  Cos.... 
47.  W?y,  Pt.  P.  &  L. 
48.  Winsor  &  An'p. 

6,890.50 

7,076,339  67 

15,506,935  49 

851,288  65 

102,075  96  23,561,447 

16,840,705 

*  Included  in  Waterloo  and  Magog,    t  Including  $5,400  lease  of  rolling  stock.    $  Under  construction.     §  No 


ALBEET  RAILWAY. 

Line  of  Road.— Salisbury,  N.B.,  to  Hopewell,  N.  B 51. 50  miles. 

Sidings,  etc.,  2.25  miles.  Gauge,  4  feet  8£  inches.  Rail,  56  Ibs.  • 

Opened  in  1877.  Connects  at  Salisbury  with  Intercolonial  Railway,  and  runs  to 
Chignecto  Inlet. 
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Rolling  Stock. — Locomotive  engines,  3.  Baggage,  1;  freight,  10;  dump,  15— 
total  cars,  26. 

Operations  for  year  ending  June  30,  1880. — Trains  run — passenger,  500;  freight, 
5,500;  mixed,  30,000— total,  36,000  miles.  Engines  run,  36,621  miles.  Passengers 
carried,  8,157.  Freight  hauled,  21,768  tons.  Gross  earnings — passenger,  $4,540.05  ; 
freight,  $11,484.67;  mails  and  express,  $1,130.40;  other,  $840.44:  total,  $17,995.56. 
Operating  expenses  (89.99  p.  c.),  $16,190.57.  Net  earnings,  $1,804.99. 

Financial  Statement,  June  30,  1880.— Capital  stock,  $659,500  ;  funded  debt,  1st 
mortgage  6  per  cent,  bonds,  $600,000;  subsidies,  government,  $455,000,  and  municipal 
$70,000;  total,  representing  cost  of  road,  etc.,  $1,784,500. 

A.  E.  KILLAM,  President  and  Manager Hillsboro,  N.B. 

PRINCIPAL  OFFICE  AND  ADDRESS Hillsboro,  N.  B. 


CANADA  CENTRAL  KAILWAY. 

Line  of  Road.— Ottawa,  Ont.,to  Pembroke,  Ont 104  5  miles. 

Brockville  Division :  Carleton  Place  to  Brockville 46.5    " 

Perth  Branch :  Smith's  Falls  to  Perth 11.5     "      —  162.5  miles. 

Sidings,  etc.,  8.22  miles.     Gauge,  4  feet  8i  inches.      Rail  (steel,  16  in.);  56,  and  iron 
56  to  64  Ibs.  •  ' 

Consolidation  in  1877  of  the  Brockville  and  Ottawa  and  the  Canada  Central  Ry. 
Cos.  Since  the  close  of  the  fiscal  year  1879-80,  the  line  has  been  extended  from 
Pembroke  to  Lake  Nipissing,  and  the  whole  property  merged  in  the  Canadian 
Pacific  Ry. 

Rolling  Stock. — Locomotive  engines,  9.  Cars — passenger,  1st  cl.,  9;  2d  cl.,  2  ; 
baggage,  6  ;  freight,  44 ;  platform,  110),  total  cars  owned,  171.  Hired — engines,  7  ; 
cars — passenger,  4;  baggage,  1;  freight,  40;  platform,  60. 

Operations  for  year  ending  June  30,  1880. — Trains  run  (passenger,  191,107  ; 
freight,  110,596  ;  mixed,  5,796),  307,501  miles.  Engines  run,  333,257  miles.  Passen- 
gers carried,  4,005,179.  Freight  moved,  90,186. 


Earnings.      { 

From  Passengers '. $124,250  34 

44      Freight 149,52026 

"      Mails  and  Express 17,51042 

"      Other  Sources 3,72200 


Total  ($1,815.40  per  mile). $295,002  92 


Expenses. 

For  Maintenance  of  Way $94,980  65 

"    Engine  Repairs 44,505  39 

"    Car  Repairs 14,49326 

"    General  Operating 67,57009 

Total  ($1,363.01  per  mile) $221,489~39 


Balance,  net  earnings  ($452.39  p.  m.),  $73,513.53. 

Financial  Statement  (June  30,  1880).— Capital  stock,  $985,400  ;  funded  debt,  5s, 
$2,433,335;  Ontario  bonus,  $125,000;  municipal  bonus.  $75,000,  and  bonds,  $42,500: 
total  used  in  construction,  $3,661,735,  being  $22,533.76. 

WILLIAM  CASSILS,  President Brockville,  Ont. 

Gen.  Man  .—Archer  Baker Brockville,  Ont.  |  Treat,  and  And.—  Carl  Matthari .  .Brockville,  Ont. 

PRINCIPAL  OFFICE  AND  ADDRESS .Brockville,  Ont.,  Dom.  of  C. 
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CANADIAN  PACIFIC  EAILWAY. 

Line  of  Road.— Lake  Nipissing  to  the  Pacific  Ocean,  about 2,650  miles. 

In  operation:  Emerson,  U.  S.  Line,  to  Winnipeg,  65;  Winnipeg  to  Cross  Lake- and 
Keewatin,  133  ;  and  Winnipeg  to  Portage-la-Prairie,  65 — total,  263  miles.  Other  por- 
tions, extending  from  the  present  western  terminus  to  Lake  Superior,  and  at  the 
Pacific  end  of  the  line,  are  in  progress. 

On  the  21st  of  October,  1880,  a  contract  was  entered  into  between  the  Dominion 
Government  and  the  Canadian  Pacific  Railway  Company,  chartered  for  the  purpose 
of  taking  the  place  of  the  Government  in  the  construction  of  its  road,  whereby  the 
former  conveyed  to  the  company  all  the  railway  then  wholly  or  partly  constructed, 
and  all  property  connected  with  or  belonging  to  the  same,  on  condition  that  the  com- 
pany should  complete  the  road  within  a  period  of  ten  years.  The  Government,  in 
addition,  agreed  to  convey  to  the  company  public  lands  of  the  Dominion  to  the 
amount  of  25,000,000  acres,  and  to  give  to  it  a  subsidy  in  cash,  or  in  its  4  per  cent, 
bonds,  to  the  amount  of  $25,000,000,  the  lands  to  be  conveyed  and  subsidy  paid,  pro 
rata,  as  sections  of  20  miles  are  built.  To  provide  additional  means,  the  company  is 
authorized  to  issue  land  grant  bonds  to  the  amount  of  $50,000,000,  at  the  rate  of  $2 
per  acre  of  its  laud  grant,  to  be  issued  as  the  road  is  completed.  The  road  is  to  be 
up  to  the  standard  of  the  Union  Pacific  when  that  road  was  opened.  On  the  9th  day 
of  June,  1881,  the  Canada  Central  Railway,  extending  from  Brockville  to  Ottawa  and 
Pembroke,  was  consolidated  with  the  Canadian  Pacific,  and  is  now  designated  as  the 
"Canadian  Pacific  Railway,  Eastern  Division."  This  division,  when  completed,  will 
form  the  portion  of  the  main  line  eastward  from  Fort  William  on  Lake  Superior. 
The  whole  road  is  to  be  completed  in  ten  years  from  a  point  immediately  east  of  Lake 
Nipissing,  in  Ontario,  to  Burrard's  Inlet,  in  British  Columbia,  the  distance  being  esti- 
mated at  2,650  miles.  Of  this  length,  about  263  miles  were  in  operation  and  355 
miles  in  progress,  chiefly  from  Fort  William  westward,  upon  all  which  the  Do- 
minion Government,  previous  to  its  contract  with  the  Canadian  Pacific  Company,  had 
expended  about  $30,000,000.  The  lands  granted  it  are  24  alternate  sections  (of  640 
acres  each)  on  each  side  of  the  line,  or  15,360  acres  to  the  mile.  The  company  will 
run  the  road  on  its  account  and  risk  from  1890  to  1900.  As  security  for  the  fulfill- 
ment of  its  undertaking,  the  Government  will  withhold  from  the  company  either 
one-fifth  of  the  land  grant  or  its  assumed  equivalent,  $10,000,000  in  cash  or  subsidy 
bonds.  To  cover  the  loss  made  by  it  in  its  expenditures  upon  the  road,  the  Govern- 
ment will  sell  25,000,000  acres  alternate  to  those  of  the  company. 

The  share  capital  of  the  new  company  is  $25,000,000.  Of  this  sum,  $5,000,000 
have  been  paid  in.  The  following  is  a  statement  of  the  rolling  stock  and  operations 
of  the  completed  portion  of  the  road  for  the  year  ending  June  30,  1880  : 

Rolling  Stock, — Locomotive  engines,  10.  Cars— passenger,  4  ;  baggage,  postal, 
etc.,  4  ;  freight  (box,  64  ;  platform,  135),  199.  Total  cars,  207. 

Operations  for  the  year  ending  June  30,  1880  (aver.,  2G3  m.).— Trains  run,  69,- 
065  ;  engines,  78,264  ;  cars,  679,978  miles.  Passengers  carried,  17,640  ;  freight,  tons 
moved,  30,461.  Gross  earnings,  $104,975.69;  working  expenses,  $78,892.01.  Net 
earnings,  $26,083.68. 

Directors.— George  Stephen,  Duncan  Mclntyre,  Donald  A.  Smith,  Montreal, 
Can. ;  John  S.  Kennedy,  New  York  ;  Richard  B.  Angus,  James  J.  Hill,  St.  Paul, 
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Minn.  ;  Henry  S.  Nortlicote,  Pascoe  du  P.  Grenfell,  Charles  D.  Rose,  London,  Eng. ; 
Baron  J.  de  Reinach,  Paris,  France. 

GEORGE  STEPHEN,  President Montreal,  Can. 

Duncan  Mclntyre,  Vice-President "  " 

Gen.Snpf.(W.  D.)-A.  B.  Stickriey. Winnipeg, Man.  I  Counsel— J.  J.  C.  Abbot. . .           . .  Montreal,  Can. 
Gtn.  Supt.  (E.  D. ;— Archer  Baker. .  Brockville,  Can.  |  Parch.  Agt.—G.  P.  Nelson Winnipeg,  Man. 


Sec.  &  Treas.—  Charles  Drinkwater. Montreal, 

Chief  Eng.— Thos.  L.  Roeser " 

Local  Treas.— W.  R.  Baker Winnipeg,  Man. 


Land  Com.—  James  McTavish 

Asst.  Traffic  Man.—W.  Harder 

Auditor— I.  G.  Ogden 


PRINCIPAL  OFFICE  AND  ADDRESS Winnipeg,  Manitoba. 

Financial  Office Montreal,  Prov.  Quebec,  Canada. 


CANADA  SOUTHEKN  BAILWAY. 

Line  of  Road. — International  Bridge  to  Amherstburg,  Ont 229.20  miles. 

Extensions  and  branches,  absolutely  owned  by  company 69.63       " 

Proprietary  lines,  nominally  under  other  organizations 104.81       " 

Total  length  (in  Can.,  329.43  ;  in  Mich.,  65.61  ;  in  Ohio,  8.60) 403.64  miles. 

Sidings,  etc.,  88.14  miles.  Gauge,  4  feet  8*  inches.  Rail  (285.07  m.),  60  Ibs. 

The  number  of  miles  operated  in  1880  was  403.64,  being  67  miles  less  than  the 
road  operated  up  to  November  9,  1879,  at  which  date  the  Chicago  and  Canada  South- 
ern Ry.  passed  from  the  Co.'s  control. 

The  main  line,  229.20  miles,  and  the  Toledo  and  Detroit  Division,  55.87  miles — 
285.07  miles  in  all,  are  laid  with  steel  rails.  The  side  tracks  were  increased  during 
the  year  by  8.33  miles.  t 

Statement  of  tracks  in  detail  : 


DESCRIPTION  t»  LINKS. 

First 
Tracks. 

Side 
Tracks. 

Total 
Tracks. 

Main  Line  —  International  Bridge  to  Amherstbnrg  
St.  Clair  Branch—  St.  Thomas,  Ont.,  to  Courtright,  Ont  
Erie  and  Niagara  Ry.-  Niagara,  Ont.,  to  International  Bridge 
Sarnia,  Chatham  &  Erie  Rys.  —  Junction  to  Petrolia,  Ont  .     . 
Toledo,  Canada  South'n  &  Deft  Ry.—  Toledo,  O.,  to  Detroit,  Mich. 
Michigan  M  i  d.  &  Canada  RR.  -  St.  Clair,  Mich  .,  to  Ridge  way  ,  Mich. 
Canada  Southern  Bridge.        

m. 
229.20 
62.63 
30.60 
7.00 
55.87 
14.68 
3  66 

m. 
51  75 
2.81 
2  99 
0.43 
18.67 
0.81 
10.68 

m 
280.95 
65.44 
38.59 
7.43 
74.54 
15.49 
14.34 

(  In  Canada 

329  43 

58  19 

388  22 

65  61 

20.10 

85.71 

(  In  Ohio 

8  60 

9.25 

17  85 

Total  of  all  lines  and  tracks  

403.64 

88.14 

491.78 

Chartered  in  Canada  February  28,  1868  ;  entire  line  opened  November  15,  1873. 
Soon  after  completion  the  Co.  defaulted  on  bond  interest,  and  in  1878,  under  a  plan 
of  reorganization,  including  the,  acquired  lines  above  named,  the  whole  property 
came  into  possession  of  the  existing  company,  the  old  bonds  being  exchanged  for  new 
bonds,  at  3  per  cent,  for  three  years,  and  at  5  per  cent,  thereafter.  The  interest  on 
the  new  issue  is  guaranteed  by  the  New  York  Central  and  Hudson  River  RR.  Co.  for 
20  years  from  January  1,  1878. 

Rolling  Stock. — Locomotive  engines,  89.  Cars — passenger  (1st  class,  26  ;  2d 
class,  12),  38;  baggage,  mail,  express,  etc.,  23;  freight  (box,  1,932;  stock,  153;  oil, 
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8;  flat,  501;  caboose,  54;  derrick,   2),  2,650;  dining,  1;  sleeping,    1— total,  2,713. 
Also,  654  cars  leased.     Total  of  all,  3,367. 

Operations  for  year  ending  December  31,  1880. — Trains  run  (passenger,  1,269,- 
605  ;  freight,  2,184,652),  3,454,257  miles.  Engine  service,  3,579,096  miles.  Passengers 
carried  (through,  east,  38,863;  west,  44,162;  and  local,  385,615),  468,640;  carried 
one  mile,  34,549,322.  Freight  moved  (through,  east,  1,136,246  ;  west,  474,640  ;  and 
local,  442,059),  2,052,945  ;  moved  one  mile,  454,499,333  tons.  Classification  of  freight : 
Grain,  691,489;  flour,  141,647;  lumber,  120,560;  live  stock,  63,985;  coal,  218,147; 
oil,  8,598  ;  ores,  13,113  ;  stone  and  brick,  15,786  ;  iron— railroad,  67,766  ;  pig  and 
bloom,  21,865;  and  castings,  etc.,  6,160;  products  of  animals,  87,580;  products  of 
forest,  110,184;  products  of  agriculture,  97,907;  manufactures,  150,624;  merchan- 
dise, 195,156  ;  other  articles,  42,378, 

Expenditures. 

For  Maintenance  of  Way. .  $279,177  18 

"  Rolling  Stock 388,58384 

"  Transportation 908,16854 

"  General  Services 276,63067 

Miscellaneous 553,78116 


Earnings. 

From  Passengers $724,666  42 

"  Freight 2,918,13164 

"  Mail 31,90652 

"  Express 28,20900 

Miscellaneous 2,76561 


Total  ($9,195.23  per  mile) $3,705,679  19 


Total  ($5,971.07  per  mile) $2,406,341 


Net  earnings  (3506  per  cent.),  $1,299,337.80.  Included  in  expenses  are  :  Rents 
and  trackage,  $101,180.81;  hire  of  cars,  $165,726.64;  custom-house  expenses,  $10,- 
547.88;  Detroit  River  Crossing,  $186,284.09  ;  International  Bridge  tolls,  $75,000; 
taxes,  $15,041.74— total,  $553,781.16. 

INCOME  ACCOUNT,  1880. — Balance  at  credit,  January  1,  1880,  $280,507.10;  gross 
earnings,  1880,  $3,705,679.19;  receipts  from  other  sources,  $15,386.22;  discharge  of 
balances  of  old  operations  of  side  lines,  $62,514.81 — total,  $4,064,087.32.  Per  contra : 
Operating  expenses  and  taxes,  $2,406,341.39;  sundry  payments,  $36,301.56;  dis- 
charge of  balances  of  old  operations  of  side  lines,  $423,285.99;  interest  on  bonds, 
1880,  $407,799.61 ;  dividend  No.  1,  2£  per  cent.,  payable  February  1,  1881,  $375,000. 


1878 

1879 

1880 

Increase  and  Decrease. 

1878-79 

1879-80 

Average  Miles  Operated  

470 
1,016,384 
1,892,334 
433,686 
28,889,262 
1,321,751 
293,700,406 
$ 
542,493  51 
1,853,554  65 
84,82446 

470 
1,247,674 
2,335,504 
461,223 
33,608,639 
1,945,693 
443,441,917 

640,154  06 
2,273,007  39 
82,204  23 

403 
1,269,605 
2,184,652 
468,640 
34,549,322 
2,052.945 
454,499,333 

724,666  42 
2,918,131  64 
62,881  13 

Dee.  67 
Inc.  21,931 
Dec.  150,852 
Inc.  7,417 
Inc.  440,683 
Inc.  107,252 
Inc.  11,057,416 

Inc.  84,512  36 
Inc.  645,124  25 
Dec.  19,323  10 

Passenger  Train  Miles  

Inc.  231,290 
Inc.  443,170 
Inc.  27,537 
Inc.  4,719,377 
Inc.  623,942 
Inc.  149,741,511 

Inc.  97.660  52 
Dec.  419,452  74 
Dec.  2,6-20  23 

Freight  Train  Miles  

Passengers  Carried.  .  .  . 

Freight  (tons)  Moved 

"Moved  one  Mile. 

Passenger  Earnings  

Other  Receipts  

Gross  Earnings  

2,480,872  65 
2,070,257  86 

2,995,365  63 
2,448,090  41 

3,705,674  19 
2,406,341  39 

Inc.  514,493  03 
Inc.  377,832  45 

Inc.  710,313  51 
Dec.  41,749  02 

Gross  Expenses  

Net  Earnings  
Interest  on  Bonds.  .  . 

410,614  69 
353,427,21 

547,275  27 
391,452  50 

1,299,337  80 
407,799  61 
375,000  00 
561,538  19 
64.94  p.  c. 
$9,19528 
5,971  07 
3,224  16 
2.097  c. 
0.643  c. 

Inc.  136  660  58 
Dec.  38,024  99 

'in'c'.  98,63559 
Dec.  1.70  p.  c. 
Inc.  $1,101  31 
Inc.  57584 
Inc.  525  45 
Inc.  0.117  c. 
Dec.  0.119  c. 

Inc.  752.062  53 
Dec.  16,347  11 
Inc.  375,000  00 
Inc.  405,715  42 
Dec.  16.81  p.  c. 
Inc.  $2,815  46 
Inc.  1,263  07 
Inc.  1,552  39 
Inc.  0.102  c. 
Inc.  0.131  c. 

Dividend  on  Stock  

Surplus  '  

57,187  18 
83.45  p.  c. 
$5,278  46 
4,132  14 
1,146  32 
1.878  c. 
0.631  c. 

155,822  77 
81.75  p.  c. 
$6,379  77 
4,708  00 
1,67077 
1.9SW  c. 
0.512  c. 

Expenses  to  Earnings. 

Gross  Earnings  per  Mile  
Gro-s  Expenses  per  Mile  

Net  Earnings  per  Mile.  .  .  . 

Passenger  Kate  per  Mile  

Freight  Rate  per  Mile  
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The  number  of  locomotives  in  use  at  the  close  of  the  last  four  years  respectively 
was  55,  57,  89,  and  89  ;  the  number  of  passenger  train  cars,  53,  53,  52,  and  61  ;  and 
the  number  of  freight  train  cars,  1,605, 1,615,  2,635,  and  2,650.  Total  cars  of  all  kinds, 
1,661,  1,672,  2,691,  and  2,713.  In  addition,  in  1880  there  were  in  service  654  leased 
cars. 

General  Balance  Sheet,  December  31,  1879. 


Construction  and  Equipment $23,904,891  90 

Stocks  and  Bonds  Owned  4,937,335  62 

Materials  and  Supplies 397,066  93 

Bills  and  Accounts  Receivable 202,304  61 

Uncollected  Balances     568,14566 

Cash  on  Hand 545,02823 


Total  Assets $30,134,772  85 


Capital  Stock $15,000,000  00 

FundedDebt 13,760,78869 

Bills  and  Accounts  Payable 795,022  17 

Coupons  Payable  January,  1881 208,603  32 

Dividend  Payable  February  1,  1881 . .       375,000  00 
Income  Account 415,.358  77 


Total  Liabilities $30,554,772  95 


Of  the  funded  debt,  the  new  1st  mortgage  bonds  actually  issued  amount  to  $13,- 
529,314.62  ;  and  held  for  exchange  against  old  1st  mortgage  bonds,  $227,000  at  par  ; 
and  old  2d  mortgage  bonds,  $14,203.41,  at  31i — total  bonds  to  be  exchanged,  $241,- 
203.41  ;  for  new  bonds.,  $231,474.07.  This  last  sum,  added  to  the  actual  issue  as 
above,  makes  a  total  of  $3,760,788.69. 

Statement  showing  the  disposition  of  the  new  1st  mortgage  bonds  (the  only  mort- 
gage liabilities  of  the  company)  to  December  31, 1880 : 

Authorized  Issue $14,000,000  00 

Used  in  refunding  old  issues  and  in  purchase  of  bonds 

of  other  companies $11,304,052  95 

Used  for  new  construction  and  equipment  and  settling 

floating  debt 2,225,261  67 


Total  actually  issued $15,529,314  62 

Held  for  additional  refunding  purchases 282,699  07 


Balance  of  company's  reserve. 


$13,812,013  69 
187,986  31 


The  new  mortgage  bonds  are  dated  January  1,  1878  ;  will  mature  January  1, 
1908  ;  and  carried  3  per  cent,  per  annum  up  to  January  1,  1881 ;  the  rate  hereafter 
will  be  5  per  cent,  per  annum.  Interest  is  guaranteed  by  New  York  Central  and 
Hudson  River  RR.  Co.  for  the  first  twenty  years,  and  is  payable  at  New  York, 
January  1  and  July  1,  by  the  Union  Trust  Company.  Trustees  :  Augustus  Schelland 
Cornelius  Vanderbilt. 

Statement  of  stocks  and  bonds  owned  by  the  company : 


Stocks. 

Canada  Southern  Bridge  Co $450,000  00 

Tol.,  Can.  So.  &  Detroit  Ry.  Co 858,000  00 

Erie  &  Niagara  Ry.  Co 100,00000 

Mich.  Midland  &  Canada  RR.  Co    ......  204,125  00 

N.  Y.  Central  Sleeping  Car  Co 25,078  12 

International  Bridge  Co 100  00 


1st  Mortgage  Bonds. 

Canada  Southern  Bridge  Co $988,000  00 

Tol.  Can.  So.  &  Detroit  Ry.  Co 1,492,537  50 

Erie  &  Niagara  Ry.  Co 600,000  00 

Mich.  Midland  &  Canada  RR.  Co 219,495  00 


Total  1st  M.  Bonds  Owned $3,300,132  50 


Total  Stocks  Owned $1,637,303  72          Total  Stocks  Owned $4,937,335  62 

During  the  year  1880  the  construction  account  was  increased  by  $127,746.76, 
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making  the  total  as  above,  $23,904,891.90.     The  amount  expended  for  additional 
equipment  was  $20,365.13,  which  was  charged  in  operating  expenses. 

ERIE  AND  NIAGARA  RAILROAD.— Niagara,  Ont.,  to  International 
Bridge,  30.60  miles — total  track,  33.59  miles.  Chartered  as  Erie  and  Ontario,  April 

16,  1835  ;  opened  to  Chippewa,  July  3,  1854;  to  Fort  Erie,  February  12,  1861.     On 
final  completion,  leased  to  the  Great  Western  Ry.  Co.     In  1873  it  was  leased  to  the 
C.  S.  Ry.  Co.     On  the  general  consolidation  of   the    companies  in  1878,  the  stock 
($100,000)  and  bonds  ($600,000)  were  exchanged  for  consolidated  stock  and  bonds, 
and  the  road  became  a  part  of  the  C.  S.  Ry. 

TOLEDO,  CANADA  SOUTHERN  AND  DETROIT  RAILWAY.— Toledo, 
0.,  to  Detroit,  Mich,  (steel),  55.87  miles— total  track,  74.54  miles.  Organized  July 
10,  1872;  opened  September  1,  1873.  Leased  to  Canada  Southern  Ry.  Co.,  and  in 
1878  purchased  by  that  company,  which  paid  for  the  capital  stock  $858,000,  and 
for  the  mortgage  debt  and  overdue  coupons  $1,492,537.50 — total  cost,  $2,350,537.50. 

MICHIGAN  MIDLAND  AND  CANADA  RAILROAD—  St.  Clair,  Mich., 
to  Ridgeway,  Mich.,  14.68  miles — total  track,  15.49  miles.  Organized  September 

17,  1872;  opened  September  1,  1873.     Leased  to  Canada  Southern  Ry.  Co.,  and  in 
1878  purchased  by  that  company,  which  paid  for  its  share  capital  $204,125 ;  for  its 
bonds,  $219,495— total,  $423,620. 

CANADA  SOUTHERN  BRIDGE.— Across  Detroit  River,  3.66  miles— total 
track,  14.34  miles.  Cost  about  two  millions  dollars,  represented  by  stock,  $500,000  ; 
and  bonds,  $1,500,000,  now  nearly  all  owned  by  the  Canada  Southern  Ry.  Co.  The 
original  company  still  maintains  its  organization. 

Directors  (elected  June  1,  1881).— William  H.  Vanderbilt,  Cornelius  Vanderbilt, 
Augustus  Schell,  Samuel  F.  Barger,  Sidney  Dillon,  Edward  A.  Wickes,  Anthony  G. 
Dulman,  Joseph  E.  Brown,  New  York,  N.  Y.  ;  James  Tillinghast,  Buffalo,  N.  Y. 

WILLIAM  H.  VANDERBILT,  President New  York  City. 

Cornelius  Vanderbilt,  Vice- President  and  Treasurer,       "         " 


Secretary— Niool  Kingsmil 
Asst.  Sec.  A  Treas.—C.  F. 


ill Toronto,  Ont. 


Asft.  Sec.  A  Treas.—C.  F.  Cox.  .  New  York,  N.Y. 

Auditor— M.  H.  Taylor St.  Thomas,  Ont. 

Gen.  Man.— Wm.  P.  Taylor Buffalo,  N.  Y. 

Gen.  Frt.  Agt.—  Wm.  H.  Perry " 

Gen.  Pass.  Ayt.— Frank  E.  Snow. . . 


Div.  Stint.— W.  E.  Carroll  . .     . .  St.  Thomas,  Ont 

-E.  P.  Murray Toledo,  O. 

Chief  Eng.—B.  W.  Qossage St.  Thomas,  Ont. 

Gm.Mast.Mech.— Wm.  A.  Short. 
Moat.  Oar  Builder— John  Ortton. 
Parch.  Agt.—A.  F.  Rowland .... 


PRINCIPAL  OFFICE  AND  ADDRESS St.  Thomas,  Ontario,  Canada. 

Financial  and  Transfer  Office,  Room  45  Grand  Central  Depot,  New  York,N.  Y. 


CARILLON  AND  GKENVILLE  RAILROAD. 

Line  of  Road.— Carillon,  Queb.,  to  Grenville,  Queb 13  miles. 

Sidings  and  other  tracks,  0.72  miles.  Gauge,  5  feet  6  inches.  Rail,  65  Ibs. 

Chartered  June  24,  1848,  and  road  opened  October  10,  1854.  Operated  in  connec- 
tion with  the  Ottawa  River  Navigating  Company's  steamers. 

Rolling  Stock, — Locomotive  engines,  4.  Cars — passenger,  6;  baggage,  mail 
and  express,  4  ;  and  freight  (platform),  3.  Total  cars,  13. 
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Operations,  etc.,  for  the  year  ending  June  30,  1880.— Trains  run  (passenger, 
7,000;  and  freight,  550),  7,550  miles.  Passengers  carried,  11,082.  Freight  moved, 
985  tons.  Gross  earnings,  $5,807.43.  Operating  expenses,  $6,643.56.  Net  deficit, 
$836.13. 

Financial  Statement,  June  30, 1880.— Capital  stock,  $94,000,  which  represents 
cost  of  road. 

R.  W.  SHEPHERD,  President Montreal,  Queb.,  Can. 


CHATHAM  BRANCH  RAILWAY. 

Line  of  Road. — Chatham  Junction,  N.  B.,  to  Chatham,  N.  B 9  miles. 

Sidings,  etc.,  0.50  mile.  Gauge,  4  feet  8£  in.  Rail,  56  Ibs. 

Opened  August  1,  1876.     Branches  from  the  Intercolonial  Ry. 

Rolling1  Stock. — Locomotive  engine,  1.     Cars  (passenger),  2. 

Operations,  etc.,  for  the  year  ending  June  30,  1878.— Trains  run,  22,608  miles. 
Gross  earnings— passenger,  $1,007.33  ;  freight,  $6,019.43  ;  and  other,  $904.32— total 
($881.27  per  mile),  $7,931.48.  Operating  expenses  ($540.00  per  mile),  $4,860.  Net 
earnings  ($341.27  per  mile),  $3,071.48. 

Financial  Statement,  June  30,  1878.— Capital  stock,  $50,000  ;  government  (N.  B.) 
bonus,  $32,000  ;  and  floating  debt,  $40,000— total,  $122,000.  Per  contra  :  Cost  of  road 
and  equipment  ($11,000  per  mile),  $99,000. 

J.  B.  SNOWBALL,  Manager Chatham,  N.  Br. 


COBUKG,  PETERBORO  AND  MARMOEA  RAILWAY. 

Line  of  Road. — Coburg,  Ont.,  to  Chambliss,  Ont 37.5 

Branch  :  Blairtown  :  Trent  to  Blairtown 9.5 — 47.0  miles. 

Sidings,  etc.,  2.35  miles.     Gauge,  5  feet  6  inches.     Rail,  56  Ibs. 

Opened  from  Coburg  to  Peterboro,  28  miles,  in  May,  1854. 

Rolling  Stock, — Locomotive  engines,  5.  Cars — passenger,  3  ;  baggage,  mail  and 
express,  1  ;  freight',  box,  1  ;  platform,  50  ;  hopper  and  dump  cars,  150  :  total,  207. 

Operations  for  year  ending  June  30,  1880. — Trains  run,  9,100.  Passengers 
carried,  3,080.  Freight  moved,  30.923  tons.  Earnings — passenger,  $1,167.15  ; 
freight,  $14,937.52  :  total,  $16,104.67.  Operating  expenses,  $15,806.74.  Net  earn- 
ings, $297.93. 

Financial  Statement  for  the  year  ending  June  30,  1880.— Capital  stock,  $600,- 
000  ;  funded  debt,  1st  mortgage  8  per  cent,  bonds,  $400,000  ;  government  (Ont.)  aid, 
$18,740  ;  municipal  bonuses,  $113,500  ;  floating  debt,  $62,000  :  total,  $1,194,240.  Per 
contra  :  Construction  and  equipment,  $1,400,042. 

W.  P.  CHAMBLISS,  President Coburg,  Ont. 

Gen .  Supt.—3.  R.  Barber  Coburg,  Ont.  I  Mast,  of  Mach.  — W.  Poison Coburg,  Ont . 

Mast,  of  Trans.— A.  E.  Barber "  "  |  Mast,  of  Car  Repairs— 3.  Pinney 

PRINCIPAL  OFFICE  AND  ADDRESS Coburg,  Ont.,  Can. 
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CEEDIT  VALLEY  RAILWAY. 

Line  of  Road.— Toronto,  Ont.,  to  Ingersoll,  Ont 95 

Branch  j  Streetsville,  Out.,  to  Orange  ville,  Out .  .36 

Lines  :   1  Church's  Falls,  Ont.,  to  Elora,  Ont 28—159  miles. 

Sidings  and  other  tracks,  5.30  miles.     Gauge,  4  feet  8J  inches.     Rail,  54  Ibs. 

Chartered  in  1871  and  completed  in  1879. 

Rolling  Stock.— Locomotive  engines,  7.     Cars— passenger,  2  ;  freight,  164. 

Operations,  etc.— Not  reported. 

Financial  Statement,  June  80,  1879.— Capital  stock,  $500,000 ;  funded  debt,  1st 
mortgage  7  per  cent,  bonds,  $2,100,000;  government  (Ont.)  bonus,  $462,000;  and 
municipal  bonuses,  $1,110,000  :  total  means  authorized,  $4,172,000. 

GEORGE  LAIDLAW,  President Toronto,  Ont. 

E.  B.  Osier,  Vice- President 

Sec.  &  Treas.—  Henry  E.  Suckling...  Toronto,  Oat.  |  Chief  Engineer,  etc.— James  Ross..  .Toronto,  Ont. 
PRINCIPAL  OFFICE  AND  ADDRESS Toronto,  Ontario,  Can. 


FREDERICKTON  KAILWAY. 

Line  of  Road.—  Frederickton,  N.  B.,  to  St.  John  and  Maine  Ry 22.50  miles. 

Sidings,  etc.,  2.25  miles.  Gauge,  4  feet  8|  inches.  Rail,  56  Ibs. 

Rolling  Stock. — Locomotive  engines,  2.  Cars — passenger,  5  ;  freight  (box,  6  5 
platform,  11),  17 :  total,  22. 

Operations  for  year  ending  June  30,  1879. — Trains  run,  44,564  miles.  Passen- 
gers carried,  28,594.  Freight  moved,  9,349  tons.  Gross  earnings,  $24,548.50.  Op- 
erating expenses,  $17,298.96.  Net  earnings,  $7,249.54. 

Financial  Statement,  June  30,  1879.— Capital  stock,  $319,280 ;  funded  dej>t,  1st 
mortgage  6  per  cent,  bonds,  $100,000  ;  government  (N.  B.)  bonus,  $320,000  ;  munici- 
pal bonuses,  $80,000;  floating  debt,  $100,000:  total,  $829,280.  Per  contra:  Con- 
struction and  equipment,  $675,000. 

THOMAS  TEMPLE,  President Frederickton,  N.  B. 

Sec.  &  Treas.— E.  R.  Burpee . .  .Frederickton,  N.  B.  |  Supt.—F.  B.  Edgecomb Frederickton,  N.  B . 

PRINCIPAL  OFFICE  AND  ADDRESS Frederickton,  N.  B. 


GRAND   TRUNK  RAILWAY. 

Line  of  Road.— Portland,  Me.,  to  Detroit,  Mich 854.00  miles. 

Extensions  and  Branches  operated  June  30,  1880 413.50      " 

Total  length  of  lines  operated  in  the  fiscal  year  1879-80 1,267.50  miles. 

Sidings,  etc.,  221.69  miles.     Gauge,  4  ft.  8i  in.     Rail  (steel  1,131.75  m.),  60  to  75  Ibs. 
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DISTRICTS. 


Steel, 
Mill*. 


Iron, 
Miles. 


Total, 


Detroit—  Snrnla.  Can.,  to  Detroit,  Mich 59.25..  5(125 

Toronto  and  Saniia— Sarnia,  Can.,  to  Toronto,  Can 168.80..!  lf>8  50 

Montreal  and  Toronto  -Toronto,  Can.,  to  Montreal,  Can 883.00 33&00 

Montreal  and  Island  Pond  -  Montreal,  Can.,  to  Island  Pond,  Vt 144.00  . . ,  144^00 

Montreal  Extension  to  Wharves— At  Montreal,  Can 0.50         1.50  2  00 

Island  Pond  and  Portland- -Island  Pond,  Vt.,  to  Portland,  Me 149.25 149.25 

Champlain— Montreal  Can.,  to  Rouse's  Pt.  and  Province  Line 41.00       87.75  78.75 

Buffalo  and  Goderich  -Buffalo,  N.  Y.,  to  Goderich,  Can.  (and  Elevator) 121.00       41.00  162  00 

Quebec  and  Richmond -Richmond,  Can.,  to  Quebec,  Can 84.75         500  8975 

Arthabasca  Branch— Arlhabasca,  Can. ,  to  Three  Rivers 35.25  35.25 

Lewiston  and  Auburn  Branch— Lewiston,  Me.,  to  Auburn,  Me 5.50 5  50 

Kingston  Branch— Kingston,  Can.,  to  Wharves 1.25         i.QO  225 

Gait  Branch— Junction  to  Gait  and  Waterloo,  Can 1.75       1275  1450 

London  Branch— London,  Can.,  to  Port  Stanley,  Can 2200  2200 

Norway  Branch— South  Paris  Me.,  to  Norway,  Me '       1.50  1.50 

Total  length  of  all  lines  owned,  leased,  and  operated 1,131.75      135.75  1,267.50 

The  following  lines,  included  in  the  above  statement,  are  leased  : 

Atlantic  and  St.  Lawrence  :  Portland,  Me.,  to  Island  Pond,  Vt 149.25  miles. 

Lewiston  and  Auburn :  Lewiston,  Me.,  to  Auburn,  Me 5.50     " 

Norway  Branch  :  South  Paris,  Me.,  to  Norway  Village,  Me 1.50    " 

Buffalo  and  Lake  Huron:  Fort  Erie,  Can.,  to  Goderich  (and  Elevator).  .162.00     " 
Chicago,  Detroit  and  Canada  G'dJunc. :  Sarnia,  Can., to  Detroit,  Mich. .  59.25     " 

Total  length  of  all  lines  operated  under  lease 377.50  miles. 

The  Grand  Trunk  Railway  Company  was  chartered  in  1851.  Opened  from  Port- 
land to  Montreal  in  1853  ;  from  Richmond  to  Quebec  in  1854.  The  division  from 
Montreal  to  Toronto  was  completed  in  1856,  and  that  from  Toronto  to  Sarnia  in  1858. 
The  line  from  Montreal  south  to  the  province  line  was  brought  into  use  in  1853.  The 
Eastern  extension  was  opened  from  Chaudiere  Junction  to  St.  Tuomas  in  1855  ;  to 
St.  Paschal  in  1859 ;  to  the  Riviere  du  Loup  in  1860.  In  1879  the  extension  to  the  R. 
du  Loup  (124.25  m.)  was  sold  to  the  colonial  government,  and  the  transfer  made 
August  12,  1879. 

In  the  same  year  the  Grand  Trunk  Ry.  Co.  acquired,  by  purchase  and  construction, 
a  line  between  Port  Huron,  Mich.,  and  Chicago,  111.,  about  330  miles  in  length.  This 
line  comprises  the  old  Chicago  and  Lake  Huron  RR.  .(including  the  Chicago  and 
North-eastern),  281  miles ;  the  Chicago  and  Southern  RR.,  20£  miles  ;  and  new  con- 
struction,  28£  miles.  For  this  acquisition,  and  other  purposes,  the  company  issued  1st 
mortgage  6  per  cent.  20-year  bonds  to  the  extent  of  £1,240,000.  The  whole  line  was 
opened  February  8,  1880. 

The  company  have  also,  by  subsequent  agreements,  obtained  control  and  posses- 
sion of  the  Port  Dover  and  Lake  Huron  (63  miles) ;  the  Stratford  and  Huron  (27.50 
miles);  and  the  Montreal  and  Champlain  (23.50  miles)  Rjs. 

Including  the  old  lines  and  new  acquisitions,  the  total  length  of  line  now  oper- 
ated is  about  1,711  miles.  A  line  from  St.  Isidore  to  Dundee  (50  miles)  is  projected. 

None  of  these  acquired  lines  are  represented  in  the  operating  accounts  for  the 
year  ending  June  30,  1880,  as  given  hereafter. 

Rolling  Stock.— Locomotive  engines  (passenger,  85 ;  freight,  342  ;  shunting,  7), 
434.  Car  equipment  (passenger,  1st  cl.,  163 ;  and  2d  cl.  Ill),  274  ;  baggage,  mail  and 
express,  84  ;  freight,  box  (brake-vans,  242  ;  goods,  5,417  ;  cattle,  585),  6,244  ;  platform, 
1,933— total  freight  cars,  8,177.  Snow-plows,  39.  Total  of  all  cars,  8,574.  Car 


840 


DOMINION  OF  CANADA — GRAND  TRUNK  RY. 


29,    and  goods   (box), 


Total  cars  on  lines, 


equipment   liired — sleeping   cars, 
9,403. 

Operations  for  year  ending  June  30, 1880  (1,273.52  miles).— Train  service  (passen- 
ger, 1,936,831  ;  freight,  5,912,364 ;  mixed,  955,060),  8,804,255  miles.  Total  engine 
service,  11,358,000  miles.  Passengers  carried,  1,995,526.  Freight  moved,  2,835,- 

561  tons. 

Earnings.  (1,273.52  miles.)  Expenses. 


From  Passengers £558,663    3s.  2d. 

"     Freight 1,341,353    6s.  Od. 

"     Mails  and  Expresses  ....  61,901  m«.  8d. 

Miscellaneous 8.276  13s.  3d. 


Total  (£1,547.06  per  mile)...  £1,970,194  16s.  Id. 


For  Maintenance  of  Way £247,14519.?.    4d. 

"  Rolling  Stock 635,112    fo.  IQd. 

' '  Transportation 391 ,409  1 1*.    2d. 

Miscellaneous 114,484    7s.    Gd. 


Total(£l,090.03,or 70.46  p.c.)  £1,388,152    4s.  lOd. 

Net  earnings  (£457.03  per  mile),  £582,042  11*.  3d 

Revenue  Account  (1879-80).—  Balance  of  net  earnings  for  1879-80,  £582,042  11*. 
3d!;  interest  on  capital  in  International  Bridge,  £22,270  11*.  lOd ;  interest  on  capital 
in  Chicago  and  Grand  Trunk  Ry.,  £10,167  4*.  9d  —total,  £614,480  7*.  lOd  Per  con- 
tra :  Interest,  etc.,  paid  on  lands,  £5,754  12*.  2d. ;  British  American  Land  Co.  annui- 
ties. £1,233;  interest  on  Montreal  Seminary  debentures,  £1,232  17*.  6d;  interest  on 
Island  Pond  debentures,  £5,400;  rentals:  Atlantic  and  St.  Lawrence,  £105,080  14*. 
2<f ;  Lewiston  and  Auburn,  £3,698  12*.  Id.;  C.  D.  &  Can.  Gr.  Trunk,  £22,500;  Mon- 
treal and  Champlain  (bond  interest),  £17,045  6*.  6d ;  and  Buffalo  and  Lake  Huron, 
£70,000  ;  interest,  1st  equipment  bonds,  £24,570  5*.  lOd;  3d  equipment  bonds,  £30,- 
000  ;  debenture  stock,  £142,240  16*.  Off. —total  payments,  £428,756  4*.  9d,  less  sundry 
credits  (£859  16*.  lOd),  £427,896  7*.  lid  Balance  carried  to  dividend  account,  £186,- 
583  19*.  lid.  Total  balance,  £188,226  4*.  3d 

Dividend  Account. — Balance  of  revenue  account  July  1.  1879,  £1,642  4*.  4d;  bal- 
ances brought  down,  £186,583  19*.  lid— total,  £188,226  4s.  M.  Per  contra  :  1st  pre- 
ferred stock  dividends,  paid  April  19,  1879,  £16,074  17*.  lid;  and  March  1,  1880, 
£48,224  13*.  7d— total,  £64,299  11*.  6d  Balance,  June  30,  1880,  £123,926  12*.  9d 
From  this  balance  was  paid,  November  1,  1880,  a  3  per  cent,  dividend  on  the  2d  pre- 
ferred stock  (amount  not  stated). 

Financial  Statement,  June  30,  1879.— Capital  stock,  £10,986,787  16*.  8d;  1st,  2d 
and  3d  preference  stock,  £12,713,999  0*.  Id.;  Canadian  Government  debentures,  £3,- 
111,500 ;  sundry  mortgages,  bonds,  etc.,  to  be  converted  into  debenture  atock  (Act  of 
1874),  £1,207,295  17*.  lOd;  debenture  stock  at  5  per  cent.,  £2,894,566;  and  forfeited 
shares  and  debentures,  £9,101  18,9.  6d  Total  receipts,  £30,988,450  13*.  Id.  Per  con- 
tra :  Lines  open  for  traffic  (£21,930.42  per  mile),  £30,299,890  0*.  5d.  Balance  carried 
to  general  balance  account,  £688,560  12*.  Sd. 

The  accounts  relating  to  the  sale  and  transfer  of  the  Riviere  du  Loup  Extension 
not  having  been  fully  adjusted  ou  the  books,  the  full  mileage,  as  given  in  1879,  is  re- 
tained  ;  otherwise,  it  is  properly  1,267.50  miles. 

General  Balance,  June  30,  1880. 


Balance  of  Capital  Account ....  £688,560  12s.  8d. 

Balance  of  Net  Revenue  Acc't.  123,92612s.  9d. 

Mortgages  on  Real  Estate 5,585  10s.  IQd . 

Bills  Payable 30,091    7s.  2d. 

Interest  on  Capital  unpaid 174,055  15s.  IQd- 

Sundry  Acounts , 249,191    5s.  7d. 

Wages,  unpaid  June  30, 1880...  71,150    7s.  9d. 


Total  Liabilities £1,342,561  12s.    7d. 


Securities  on  hand £560,872  10s.  Od. 

Calls  on  Stock  Payable 6,735    5s.  3d. 

Calls  in  Arrear 8,328  15s.  Od. 

Cash  in  Bank  and  in  Transit. . .  194,087  14s.  7d. 

Stores,  Fuel,  etc.,  on  hand 208,578    8s.  lid. 

Sundry  Accounts 291,750  19s.  M' 

Traffic  Accounts 72,207  19s.  Id. 


Total  Assets £1,342,561  12s.    7d. 
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The  total  amount  of  5  per  cent,  perpetual  debenture  stock  authorized  by  the  Act 
of  1874  is  £8,000,000.  Of  this  amount,  £6,750,000  are  to  be  applied  in  the  purchase, 
redemption,  exchange,  or  acquisition  of  preferential  charges,  of  which  £1,702,820 
have  been  issued  to  date,  and  £1,250,000  are  to  be  applied  for  general  purposes,  of 
which  £1,197,246  have  been  issued  to  date. 

Statement  of  operations,  capital  account,  etc.,  for  seven  .years  : 


1874 

1875 

1876 

1877 

1878 

1879 

1880 

1,388.5 
435 
274 
84 
5.626 
74,146 
1,976,629 
1,744,762 
£. 
615.513 
1,369.736 
94,508 

1,388.5 
434 
274 
84 
7,573 
80,436 
2,034,069 
1,892,163 
£ 
626,642 
1,311,029 
98,435 

1,388.5 
434 
274 
84 
7,573 
83,833 
1,972,535 
2,113,852 
£ 
569,716 
1,334,312 
98,394 

1,388.5 
434 
274 
84 
7,573 
84,547 
2,028,214 
2.181,981 
£ 
547,743 
1,140,692 
102,422 

1,390.25 
4*4 
274 
84 
8,173 
88,843 
2,025,737 
2,387,942 
£ 
529,894 
1,292,020 
97,589 

1,390.25 
434 
274 
84 
8,173 
84,526 
1,975,519 
2,371,225 

526.390 
1,147,686 
84,378 

1,273.5 
434 
274 
84 
8,177 
88,042 
1.995,526 
2,835,561 
£ 
558,663 
1,341,353 
70,179 

Passenger  Cars 

Baggage,  etc.  ,  Cars  

Freight  Cars                    ...   . 

Train  (100)  Miles               .... 

Passengers  Carried  

Freight  (tons)  Moved        .  . 

Passenger  Earnings  
Freight  Earnings  

Other  Eeceipts  

Total  Earnings  
Discount  on  U.  S.  Currency. 

2,079,757 
33,613 

2,034,106 
55,712 

2,000.394 
1,591,919 

2,002,422 
42,204 

1,790,957 
36,688 

1,919,503     1,758,454 
13.239J          1,550 

1,970,195 

2,046,144 
1,945,108 

1,960.218 
1,552,356 

1,754,269 
1,381,108 

1,906,264 
1,436,413 

1,756,904 
1,343,182 

413,722 
1.263  96 

966  ::c 

297  64 
76.39  p.  c. 

10,986,788 
12,713,999 
3,111.500 
1,320,296 
2,722.566 
9,102 

1.970,195 
1.388,lc2 

582,043 
1.547  06 
1,09003 
457  03 
10.46  p.  c. 

10,9^6,788 
12,913.999 
3,111.500 
1.267,296 
2,899.566 
9,102 

Operating  Expenses 

Net  Earnings  
Groses  Earnings  per  Mile.  .  .  . 
Gross  Expenses  per  Mile  
Net  Revenue  per  Mile.  

401,036 
1,473  64 
1,184  81 
288  83 
80.41  p.  c. 

10,988,590 
12,712,868 
3,111,500 
2,912,514 

408,475 
1,440  69 
1,146  50 
294  19 
79.58  p.  c. 

10,988,590 
12,712,8(18 
3,121,500 
2,912,514 
900,000 
7,300 

30,632,772 
30,273,790 

407,862 
1,411  75 
1,118  01 
293  74 
79.19  p.  c. 

10,988,590 
12,712,868 
3,111,500 
2,674,323 
1,404.267 
7,300 

30,898,868 
30,455,713 

373.161 
1,263  42 
994  67 
268  75 
78.73  p.  c. 

10,986,788 
12,712,868 
3,111,500 
2,674,323 
1,534,287 
9,102 

469,851 
1.372  89 
1,034  50 
338  39 
75.35  p.  c. 

10,986,788 
12,712,868 
3,111,500 
1,364,796 
2,686.246 
9,102 

Expenses  to  Earnings  
Ordinary  Stock     

Preference  Stock 

Can.  Govt.  Securities  
Bonds  and  Mortgages  • 
Perf  Deb  Stock  (1874) 

Forfeited  Stock,  etc  
Liabilities 

7,300 

29.732,77-2 
29,179.744 

31,028,868 
30,721,654 

307^214 

80,871,800  30,964.241   30.988,451 
30,408,974,  30,483,280:  30,299,890 

Railways,  etc  
Carried  to  General  Balance  . 

553,028!       358,982 

443,155 

462,32b 

380,071 

688,561 

In  all  these  years  large  amounts  for  improvements,  steel  railing,  etc.,  have  been 
included  in  operating  expenses. 

BUFFALO  AND  LAKE  HURON  RAILWAY.— International  Bridge,  Can., 
to  Goderich,  Can.,'  162  miles.  Sidings  and  other  tracks,  17.01  miles.  Gauge,  4  feet 
&£  inches.  Kail  (steel,  121  m.),  60  Ibs. 

This  line,  leased  in  perpetuity  to  the  Grand  Trunk  Ry.  Co.  of  Canada  July  1, 
1868,  was  opened  for  traffic  June  28,  1858.  Annual  rental  paid  in  1868-69,  £42,500  ; 
in  1869-70,  £45,000;  in  1870-71,  £50,000  ;  in  1871-72,  £55,000  ;  in  1872-73,  £60,000; 
and  in  1873-74,  £65,000 ;  and  afterwards  an  increase  of  £1,000  a  year  until  the  rental 
was  £70,000,  which  was  reached  in  1878-79.  The  rent  charge  up  to  £42,500  takes 
precedence  of  the  lessees'  1st  equipment  bonds,  and  the  additional  amount  ranks 
after  the  2d  equipment  bonds.  The  company's  bonds  absorb  £41,995  per  annum,  and 
the  remainder  is  available  for  dividends  on  the  capital  stock,  of  which  the'lesseesown, 
a  majority. 

Boiling  Stock. — None  owned.     Purchased  by  lessees. 

Operations,  etc. — Included  in  lessees'  returns.    Rental  (1879-80)  under  the  lease, 
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£70,000.  Payments  :  bond  interest,  £41,995;  and  dividends,  5  percent,  on  capital 
stock,  £26,250. 

Financial  Statement  (June  30,  1880).— Capital  stook,  £528,000  ;  and  funded  debt, 
1st  and  3d  bonds  (interest  averaging  5i  per  cent.),  £763,558  :  total  liabilities,  amount 
representing  cost  of  road  and  works  (£7,954.06  p.  m.),  £1,288,558.  The  amount  of 
capital  stock  originally  issued  was  £1,775,071.  JOSEPH  HICKSON,  General  Manager, 
Montreal,  Can. 

GEORGIAN  BAT  AND  WELLINGTON  RAILWAY.— Listo well,  Ont., 
to  Owen  Sound,  90  miles.  Open  (steel),  26  miles.  Share  capital  ($100,000)  paid  up, 
$2,500  ;  and  municipal  aid,  $259,000  :  total  liabilities,  representing  cost  of  road  ($10,- 
060  p.  m.),  $261,500.  Belongs  to  the  Grand  Trunk  system.  No  further  information. 

Directors  G.  T.  Ry.  Co.  (elected  April  29, 1881).—  H.  W.  Tyler,  Edmonton,  Eng. ;  J. 
Ferrier,  Montreal,  Can.;  Wm.  Unwin  Heygate,  Loughborough,  Eng. ;  Robert  Gillespie, 
Claud  John  Hamilton,  William  Newmarch,  Charles  L.  Young,  John  Swift,  Lon- 
don, Eng.;  Robt.  Young,  Glasgow,  Scot. 

HENRY  W.  TYLER,  President Pymmes  Park,  Edmonton,  Eng.      ._,,,,' 

Charles  L.  Young,  Vice-Pres.^o.  5  Ashburn  PL,  S.  W.,  London,     " 
J.  B.  Renton,  Secretary London,    " 


General  Manager— Joseph  Hickson.Montreal,  Can. 
Traffic  Manager — L.  J.  Seargeant. 

Superintendent— W.  J.  Spicer 

Chief  Engineer— E.  P.  Hannaford. 

Mech.  Supt.— Herbert  Walley 

Gen.  Pass.  Agt.—Wm.  Wainwright 
Gen.  Frgt.  Agt.— John  Porieous. .. 

General  Agent — Edward  P.  Beach. . 


Treasurer— Robert  Wright Montreal,  Can. 

Auditor— T.  B.  Havvson.... " 

Accountant -H.  W.  Walker 

Gen.  Storekeeper—John  Taylor " 

Ast.  Gen.  Fgt.  Agt.— John  Early Toronto, 

Ast.  Gen.  Fgt.  Agt.—G.  B.  Reeve. .  .Montreal, 
Ast.  Gen.  Fgt.  Agt.- J.  A.  Moore... Detroit,  Mich. 
No.  285  Broadway,  New  York  City. 


PRINCIPAL  OFFICE  AND  ADDRESS Montreal,  Can. 

London  Office. .  .  .No.  21  Old  Broad  Street. 


GKEAT  WESTEKN  BAILWAY  OF   CANADA. 


line  of  Road. — Suspension  Bridge,  Can.,  to  Windsor,  Can. 229. 38 

Loop  Line :  Glencoe,  Can.,  to  International  Bridge 145.50 

Branch  Lines. — Named  below 137.67 — 512.55  miles. 

Leased  Lines  operated  by  company 310.47     " 


Total  length  of  all  lines  operated  by  company 823.02  miles. 

2d  track,  80.94;  sidings,  158.84  m.  Total  track  in  all  lines  (steel,  776.68),  1,097.66  miles. 

The  Great  Western  Railway  Company  was  chartered  March  29,  1845,  and  the 
several  additional  lines  as  follows  :  Gait  and  Guelph,  Feb.  9,  1852  ;  Hamilton  and 
Toronto  Ry.  Co.,  Nov.  10,  1852  ;  the  Sarriia  Ry.  Co.,  April  26,1853;  the  Canada  Air- 
Line  (Glencoe  Loop)  Ry.  Co.,  December  24,  1869  ;  the  Allanburg  Branch  Ry.  Co.,  May 
26,  1874.  The  main  line  was  completed  January  27,  1854  ;  the  Hamilton  and  Toronto 
Ry.  was  completed  December  3,  and  the  Sarnia,  December  27,  1858.  The  branch  to 
Gait  was  opened  August  21,  1854,  and  was  extended  to  Guelph  September  28,  1857. 
It  was  operated  under  lease  until  January  31,  1879.  The  Air-Line  (Glencoe  Loop) 
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Railway  was  opened  in  1873,  and  the  Allanburg  Branch,  which  connects  it  through 
the  Welland  Railway  with  the  Suspension  Bridge,  in  1875. 

Statement  in  detail  of  the  several  lines  and  branches  operated  : 


Divisions  of  Railway. 

Steel. 

Iron. 

Total. 

Second 
Trnck& 
Sidings. 

Length 
of  all 
Tracks. 

Main  Line  —  Suspension  Bridge  to  Windsor 

m. 

229  38 

rn. 

m. 

229  38 

m. 
186  70 

m. 

1   AII\  no 

Loop  Line  —  Glencoe  to  Fort  Erie 

145  50 

...  . 

145  50 

OA  no 

IfKKO 

Toronto  and  Hamilton  

3850 

...   . 

38  50 

6  81 

45  31 

Harrisburg  to  Gait  

12  00 

12  00 

0  9" 

12  92 

Gait  to  Gnelph                             

15  25 

.  .   . 

15  25 

1  99 

17  24 

Harrisburg  to  Brantfort  

200 

6  00 

8  00 

0  93 

8  93 

Komoka  to  Sarnia  

50  49 

036 

50  85 

5  96 

56  81 

Junction  (13  m.  E.  Sarnia)  to  Petrolia 

4  75 

4  75 

3  49 

8  24 

Clifton  to  Allanburg.  .  .  . 

8  32 

8  32 

Q   70 

Total  of  all  Lines  Owned 

501  44 

11  11 

512  55 

238  29 

750  84 

Wellington,  Grey  and  Bruce  Railway  

8957 

12  18 

101  75 

11  43 

113  18 

Kincardine  Line  .              

1381 

52  79 

66  60 

6  48 

73  08 

Welland  Railway                                                      

14  38 

0  45 

14  83 

1  50 

16  33 

London  and  Port  Stanley  Railway 

4  74 

18  92 

23  66 

2  21 

25  87 

London,  Huron  and  Bruce  Railway     .          .               . 

68.89 

68  89 

5  06 

73  95 

Brantf  ord,  Norfolk  and  Pt  Burwell  Railway 

10  83 

23  91 

34  74 

3  17 

3791 

Total  of  all  Lines  Leased  

18806 

12241 

31047 

29  85 

34042 

Total  of  all  Lines  Owned  and  Leased                         .... 

703  41 

119  61 

823  02 

268  14 

1  091  16 

Including  the  second  track,  the  total  length  of  steel  rail  is  580.89  miles  owned,  or 
776.68  miles  in  all  lines. 

Rolling-  Stock. — Locomotive  engines  (passenger,  54 ;  freight,  143 ;  switching, 
etc.,  17),  216  Cars— passenger  (1st  class,  105  ;  3d  class,  57),  162;  dining,  3  ;  mail 
and  baggage,  38  ;  conductors',  73.  Freight  (express  and  merchandise,  753  ;  Blue 
Line,  805  ;  Milwaukee  Line,  207 ;  Michigan  Line,  236  ;  Hoosac  Tunnel  Line,  125 ; 
Long  Star,  546 ;  Erie  and  North  Shore  Line,  220 ;  Erie  and  Milwaukee  Line,  196 ; 
cattle,  413 ;  platform  and  timber,  794  ;  coal  platform,  172  ;  auxiliary,  13  ;  oil  tank, 
96),  4,751  :  total,  5,037.  Also  2  snow-plows. 

Operations  for  year  ending  July  31,  1880  (823.02  miles). — Trains  run  (passenger, 
1,333,208 ;  freight,  2,112,064),  3,445,272  miles.  Total  engine  service,  4,176,724  miles. 
Passengers  carried,  1,314,872.  Freight  moved,  2,012,930|  tons.  Earnings— passen- 
ger, £292,783  16s.  5d.  ;  mail,  £9,240  17s.  2d.  ;  express,  £19,818  3s.  Qd. ;  freight,  £540,- 
87413s.  Id.  ;  live  stock,  £33,335  12s.  lOd.  ;  rents,  etc.,  £2,520  8s.  Wd.:  total,  £89$,- 
573  12s.  4d.  Operating  expenses,  including  taxes,  £560,378  16s.  lid.  Net  earnings, 
£338,194  15s.  5d.  Add  interest  and  exchange,  £9,283  16s.  2d. ;  interest  on  L.  H.  &  B. 
bonds,  £11,205  14s.  Qd. ;  interest  on  B.  N.  &  Pt.  B.  capital  expenditure,  £2,753  17*. 
lOd.  ;  dividends  on  D.  G.  H.  &  Milw.  shares,  £9,246  11s.  Qd.  :  total,  £370,684  14s.  lid.  . 
Deduct  expenditures  in  respect  of  Detroit  Bridge  and  Tunnel  account,  etc.,  £1,102 
17s.  lOd.  ;  rent,  and  tolls  of  bridges,  £22,801  8s.  M.  ;  rent  of  Welland  Ry.,  etc.,  £1,- 
787  19s.  Id.  ;  loss  on  working  leased  lines,  etc.,  £27,033  Os.  9d.  ;  interest  on  bonds 
and  debenture  stock,  etc.,  £196,441  18s.  Id. :  total,  £249,167  4s.  Qd.  Balance  availa- 
ble for  dividends,  £121,517  10s.  lid.  Dividends  paid  on  preferred  stock,  July,  1879, 
and  January,  1880,  each  2-J-  per  cent.,  £25,287  13s.  IQd.  ;  dividend  on  common  stock, 
January,  1880,  1£  Per  cent.  £45,876  Is.  Qd.  The  dividend  on  common  stock  for  July, 
1880,  was  1  per  cent.,  £30,603  2s.  6d. 
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Operations,  traffic  and  revenue  for  the  seven  years  ending  July  31,  1880  : 


1874 

1875 

1876 

1877 

1878 

1879 

1880 

Passenger  Train  Miles  
Freight  Train  Miles  
Passengers  Carried  

1,180,009 
2,271,189 
1.095,239 

1,259,633 
1,831,662 
1,103,122 

1,245,303 
1,955,661 
1,110,184 

1,297,216 
1,940,439 
1.196,150 

1,307,913 
2,309,816 
1,206,332 

1,292,238 
2,045,857 
1,2-27,825 

1,333,208 
2,112,064 
1,314,872 

1  582  275 

1  408  175 

1  572  538 

1  622  342 

1  K54  663 

1  789  214 

2  Oil  930 

377  092 

£ 
334  097 

309083 

£ 
298  962 

276,693 

264  736 

292  784 

Freight  Earnings  • 
Miscellaneous 

769,894 
32  188 

530,875 
28  367 

462,485 
59  289 

416,799 
56,382 

510,207 
74,035 

434,173 
54  157 

540.8:4 
64  915 

Gross  Traffic  Earnings  
Transportation  Expenses  

1,179,174 

872,228 

893,339 

758,725 

830,857 
653,332 

772,143 

588,302 

860,935 
583,856 

753,066 
509,855 

898,573 
560,379 

Net  Traffic  Earnings  
Discount  on  Am  Currency. 

306,946 

58839 

134,614 

.     177,525 

183,841 

277,079 

243,211 

338,194 

Available  Revenue. 

248.107 

134.614 

177  525 

183,841 

277  079 

243211 

338  194 

Lease  Rentals  (Bridges)  
Loss  on  Leased  Lines  

11,027 

10,9-25 
30,006 

21,575 
18  385 

21,355 
27,231 

21,399 
18,915 

21,122 
28661 

23,004 
27033 

Int.  on  Bonds  and  Deb.  Stk. 
Div.  (5  p.  c.)  on  Pref.  Stock. 
Divid's  on  Ordinary  shares. 

193,586 
11,962 
(If)  55,741 

197,725 
20,852 

197,420 
22,205 

191.571 
24,976 

188,867 
25,288 
18,666 

193,749 

25,287 

196,442 

25,287 
(1|)  45  876 

Payments  from  Revenue  

272,316 

259,508 

259,585 

265,133 

272,735 

268,819 

Balance,  Surplus  

4344 

Balance,  Deficit  

24,209 

124,894 

82,060 

81,292 

25,604 

Financial  Statement,  July  31,  1880.— Share  capital,  £6,116,580  15s.  Id.  ;  5  per 
cent,  preference  stock,  £505,753  17s.  4e?.  ;  terminable  5,  6  and  7  per  cent,  bonds,  £1,- 
149,500 ;  and  debenture  stock,  £2,542,049  :  total  liabilities,  £10,313,883  12*.  lid.  Per 
contra:  Lines  opened  for  traffic,  less  discount  on  securities,  £6,715,084  9*.  2d.  Rolling 
stock,  £1,575,302  2s.  8d.  ;  investments  in  other  lines,  £364,569  11*.  Qd.  ;  D.  &  Milw. 
RR.  Co.,  £250,000  ;  and  discounts  on  shares,  bonds  and  debenture  stock,  £406,593 
19*.  2d.  ;  balance  carried  to  general  balance  sheet,  £2,233  10*.  5d.  :  total  property 
and  assets,  £10,313,883  12*.  lid. 

Comparative  statement  of  property  and  general  account,  1874-80  : 


1874 

1875 

1876 

590.07 
736.57 
532.42 
216 
162 
45 
4,551 
£ 
5,463,978 
444,096 
1,5H6,300 
2,001,480 

1877 

1878 

1879 

1880 

Miles  of  Railroad*... 
Miles  of  Track... 

537.17 
714.61 
483.22 
217 
159 
43 
4,331 
£ 
4,459,330 
288,883 
1,676,400 
1,998,275 

563.52 
735.39 
525.76 
216 
159 
43 
4,551 
£ 
5,285,858 
444,096 
1,675,500 
1,9&9,140 

590.07 
737.49 
549.61 
216 
165 
45 
4,554 
£ 
5,464,837 
505,754 
2,001,480 
2,001,480 
42,105 

590.07 
766.00 
550.49 
216 
165 
38 
4,601 
£ 
6,115,613 
505,754 
1.219,500 
2,424,719 

591.99 

750.84 
580.88 
216 
165 
38 
4,661 
£ 
6,115.613 
505,754 
1,152,800 
2,499,649 
2,156 

593.49 
759.84 
580.88 
216 
165 
38 
5,110 
£ 
6,116,581 
505,754 
1,149,500 
2,542,049 

Miles  of  Steel  Rail  
Locomotive  Engines  
Passenger  Cars  
Baggajre,  Mail,  etc..  Cars  
Freight  (—  8-wh.)  Cars  

Capital  Stock 

Preference  5  p.  c.  Stock. 
Terminable  Bonds  
Debenture  5  p.  c.  Stock. 
Other  Liabilities,  Balance 

Liabilities  .... 

8,422,888 
7,988,481 

9,404,594 
8,569,956 
63.044 
250,000 
521,046 

9,470,854 
8,702,-245 
246,422 
250,000 

272,187 

9,586.426 
9,054,224 
282,202 
250,000 

10,265,586 
9,652,608 
320,209 
250,000 
42,769 

10,275,972 
9.676,679 
849,293 
250,000 

10,313,884 
9,697,080 
364.570 
250,000 
2,234 

Railways  and  Equipmentst.. 
Securities  of  Leased  Lines.  .  . 

Detr't  &  Milwaukee  RR.  Co. 
Balance  

250,000 
184,407 

Property  and  Assets  

8,422,888 

9,404,046 

9,470,854 

9,586,426 

10,265,586 

10,275,972 

10,303,884 

*  Miles  of  Railroad  included  79.44  miles  of  2d  track,    t  Including  discounts  on  stocks,  bonds,  etc. 
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General  Balance  Sheet,  to  July  31, 1880.— Capital  account  balance,  £2,233  10*.  5d.; 
net  revenue  account,  £44,093  11*.  M.  ;  unpaid  dividends  and  interest, £4,038  17*.  Od.; 
interest  due  August  1,  £61,971;  interest  on  bonds,  accrued  to  July  31,  £13,36215*.  ; 
due  other  companies,  £16,440  18*.  |  renewal  funds— locomotives,  £118,028  15*.  lid.  ; 
car,  £25,962  16*.  lid. ;  and  rail  and  bridge,  £32,576  19*.  2d.  ;  insurance  fund,  £2,054 
15*.  lid.  ;  W.  G.  &  B.  Ry.  bond  acquisition  account,  £4,378  6*.  7rf.  ;  D.  G.  H.  &  Milw. 
Ry.  reorganization  suspense  account,  £65,161  16*.  5d.  ;  sundry  accounts  due  by  com- 
pany, £134,832  1*.  lid.:  total,  £550,504  11*.  4d.  Per  contra:  Cash  with  bankers, 
£199,355  11*.  4d  ;  W.  G.  &  B.  Ry.  bonds,  £3,940  9*.  lid.;  stores  in  hand,-  £124,286 
0*.  Id. ;  bridge  account,  £1,103  17*.  $d. ;  amounts  due  by  other  companies,  £4,658  4*. 
Sd.  ;  amounts  due  on  traffic  account,  £53,353.  6*.  5d.  ;  leased  lines  suspense  account, 
£42,738  17*.  Qd.  ;  sundry  assets  and  debit  balances,  £121,068  18*.  lid.  :  total,  £550, 
504  11*.  4d. 

BRANTFORD,  NORFOLK  AND  PORT  BURWELL  RAILWAY.— Brant- 
ford,  Ont.,  to  Glencoe  Loop  Line,  Ont.,  34. 74 miles  ;  totaFtrack  (steel,  10.83  m.),  37.91 
miles.  Opened  to  Jilsonburg  (32.5  m.),  in  1876,  and  completed  in  1878.  Leased  in 
perpetuity  to  G.  W.  Ry.  Co.  from  January  1,  1878.  Trains  run,  47,665  miles,  Earn- 
ings in  1879-80— passenger,  £2,999  15*.  Qd.  ;  freight,  £5,429  7*.  lid.  ;  express,  £62 
0*.  M.  :  total,  £8,491  3*.  8d.  Expenses  and  taxes,  £9,644  6*.  lOd.  ;  deficit,  £1,153  3*- 
2d.  ;  interest,  £4271  17*.  5d.  Total  loss  to  lessees,  £5,425  0*.  Id. 

GRAND  JUNCTION  RAILWAY.— Belleville,  Ont.,  to  Peterboro'.Ont.,  (steel, 
56),  90  miles.  Sidings  and  other  tracks,  3  miles.  Gauge,  4  feet  8^  inches.  Rail, 
56  Ibs.  Completed  in  December,  1879.  Total  length  as  projected  115  miles.  The 
line  is  under  control  of  the  Great  Western  Ry.  Co. 

Rolling  Stock. — Locomotive  engines,  5.  Cars — passenger,  6  ;  baggage,  mail  and 
express,  3  ;  freight  (box,  30  ;  platform,  40),  70:  total  revenue  cars,  79.  Hopper  and 
dumping  cars,  10. 

Operations,  etc. — None  reported.     Line  incomplete. 

Financial  Statement,  June  30,  1881.— Capital  stock  (authorized,  $1,000,000), 
$202,000;  bonded  debt,  1st  mortgage  6  per  cent,  bonds  ($10,000  p.  m.),  $900,000; 
government  (Ont.),  bonus,  $247,000;  municipal  bonuses,  $285,000:  total  liabilities, 
$1,634,000.  R.  LUTERELL,  General  Superintendent,  Belleville,  Out.  « 

LONDON,  HURON  AND  BRUCE  RAILWAY.— Junction  (4  m.  W.  London), 
Out.,  to  Wingham,  Ont.,  68.89  miles:  total  track  (steel),  73.95  miles.  Chartered  in 
1871  ;  completed  in  1876.  Leased  to  G.  W.  Ry.  Co.  for  maintenance,  taxes  and  in- 
terest. Trains  run,' 145 ,389  miles.  Earnings  in  1879-80— passenger,  £11,751  19*.  6d.  ; 
freight,  £13,380  15*.  8d.  ;  mails,  etc.,  £1,074  0*.  2d.  :  total,  £26,206  15*.  3d.  Operat- 
ing expenses  and  taxes,  £18,784  0*.  lOd.  Net  earnings,  £7,422  0*.  lOd.  Interest  on 
bonds,  £10,205  14*.  Qd.  Loss  to  lessees,  £2,283  13*.  2d.  Capital  stock  ($400,000), 
paid  up,  $22,200;  funded  debt,  1st  mortgagee  per  cent,  bonds,  guaranteed  by  lessees, 
$912,646  ;  bonus  paid  up— government  (Ont.),  $178,630.08,  and  municipal,  $307,494.- 
20  :  total  liabilities  ($20,626.68  p.  m.),  $1,420,970.28.  Cost  of  property,  $1,403,400.44. 

LONDON  AND  PORT  STANLEY  RAILWAY.— London,  Ont.,  to  Port  Stan- 
ley, Ont.,  23.66  miles  :  total  track  (steel,  4.74  m.),  25.87  miles.  Chartered  in  1851; 
completed  in  1866.  Leased  in  1874,  to  G.  W.  Ry.  Co.  for  5  per  cent,  on  bonds.  Trains 
run,  67,692  miles.  Earnings— passenger,  £8,752  17*.  IQd.  ;  freight,  £4,330  3*.  5d. ; 
mai'ls,  etc.,  £770  3*.  Qd. :  total,  £13,853  5*.  Qd.  Operating  expenses,  £11,438  6*.  4<7. 
Net  earnings,  £2,414  18*.  Sd.  Rental,  £4,109  11*.  lOd.  Loss  to  lessees,  £1,69413*. 
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2d.     Capital  stock,  $441,500;  funded  debt  1st  mortgage  5  per  cent,  bonds,  $427,400: 
total,  representing  cost  of  road  ($36,724.43  per  mile),  $868,900. 

WELLINGTON,  GREY  AND  BRUCE  RAILWAY,— Gu  el  ph,  Ont.,  to 
Southampton,  Ont.,  101.75  miles  ;  and  Palmerston,  Ont.,  to  Kincardine,  Ont.,  66.60  : 
total,  168.35  miles— total  track  (steel,  103.38  m.),186.16  miles.  Chartered  in  1869,  and 
completed  in  1873  and  1874.  Leased  for  1,000  years,  to  G.  W.  Ry.  Co.  for  30  per 
cent,  of  gross  earnings  and  20  per  cent,  of  interchanged  traffic.  Trains  run,  414,- 
883  miles.  Gross  earnings  in  1876-80— passenger,  £32,905  7*.  Qd.  ;  freight,  £34,853 
7*.  Id. ;  and  mail,  etc.,  £4,225  10s.  lid.  :  total,  £71,985  19*.  Sd.  Operating  expenses 
and  taxes,  £66,520  9*.  Sd.  Net  earnings,  £5,403  10*.  6d.  Rental,  30  per  cent.,  £21,- 
595  Bs.  lid.  Loss  to  lessees,  £16,131 13*.  5d.  Share  capital  ($1.500,000),  paid  in, 
$251,200  ;  funded  debt,  1st  mortgage  7  per  cent,  bonds,  $2,589,066.66  ;  bonus  paid — 
government,  Ont,,  $241,276,  and  municipal,  $682,000,  and  floating  debt,  $407,778  : 
total,  $4,141,329.66.  Cost  of  works  ($19,521.91  p.  m.),  $3,286,514.28. 

-Directors  G.W.  Ry.Co.  (elected  October  20, 1880).— F.  D.  Grey,  Putney,  Eng.;  John 
Win.  Maclure,  Manchester,  Eng. ;  James  Bald,  Glasgow,  Scot.  ;  Thomas  Barkworth, 
London,  Eng.  ;  Thomas  Chelton,  Wrexham,  Eug.  ;  Earl  of  Duumore,  South  Kensing- 
ton, Eng.  ;  Robert  S.  Mansel,  London,  Eng. 

FRANCIS  D.  GREY,  President Putney,  Eng. 

John  Wm.  Maclure,  Vice- President Manchester,  Eng. 


Gen.  Man. — Fred.  Broughton Hamilton,  Ont. 

Superintendent— Charles  Stiff " 

Chief  Eng. — Joseph  Hohson  " 

Locomotive  Eng.— C.  K.  Domville..        "  " 

(Jar  Supt.— Henry  Childs London,    " 


Traffic  Man.-Q.  B. 

Gen.  Pass.  Agt.— Wm.  JUd^ar 

Auditor— John  James  Mason 

Chief  Accountant — N.  J.  Power  . . 
Cashier-  W.  S.  Cramp 


Hamilton,  Ont. 


PRINCIPAL  OFFICE  AND  ADDRESS Hamilton,  Ontario,  Canada. 

London  Offices No.  142  Darhword  House,  No.  9  New  Broad  St. 


HALIFAX  AND  CAPE   BKETON  EAILWAT. 

Line  of  Road,— New  Glasgow,  N.  Sco.,  to  Louisburg,  N.  Sco 78.75  miles. 

Sidings,  etc.,  3  miles.  Gauge,  4  feet  8J  inches.  Rail,  56  Ibs. 

Completed  in  1880.  Is  mainly  a  coal  road.  Connects  with  intercolonial  at  new 
Glasgow. 

Rolling  Stock.— Locomotive  engines,  5.  Cars— passenger,  1st  class,  6,  and  2d 
class,  3 ;  baggage,  mail  and  express,  3  ;  freight  (box,  5 ;  platform,  70),  75  ;  hopper, 
150 :  total  cars,  237. 

Operations,  etc.,  for  the  year  ending  June  30,  1880.— Trains  (mixed)  run,  25,- 
508  miles.  Engines  run,  33,777  miles.  Passengers  carried,  13,323  ;  freight  moved, 
5,766  tons.  No  further  report. 

Financial  Statement,  June  30,  1880.— Share  capital,  $1,250,000.  Railway  and 
rolling  stock,  fl,  232,019.55.  The  company  claim  from  the  Nova  Scotia  Government 
a  bonus  of  $586,090. 

PRINCIPAL  OFFICE  AND  ADDRESS New  Glasgow,  No.va  Scotia,  Can. 
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INTEKCOLONIAL  RAILWAY. 

of  Road. — Point  Juevis  (Quebec),  to  Halifax  (Nova  Scotia} 688. 0  miles. 

(  Moncton  to  St.  John  (New  Brunswick) 89 

Extensions  :    J  paiusec  to  Shediac  (New  Brunswick) 11 

(  Truro  to  Pictou  (Nova  Scotia) 52—152.0      " 

Local  branches  to  wharves  :  Rimouski  (Que.),  2  ;  Newcastle  (N.  Br.), 
2  ;  Dorchester  (N.  Br.),  1  ;  Sackville  (N.  B.),  0.5  ;  and  Stewiacke 
(N.  Sco.),  1 6.5  " 

Total  length  of  main  line,  extensions  and  branches 846.5  miles. 

Sidings,  etc.,  97.73  miles.     Gauge,  4  feet  8£  inches.     Rail  (steel,  8.15  m.),  57  miles. 

Chartered  December  31,  1867.  The  section  from  Halifax  to  Truro  (62  m.),  was 
opened  December  31,  1858,  and  that  from  Truro  to  Pictou  (52  m.),  June  3,  1858.  The 
Shediac  extension  (11  m.)  was  opened  in  1857,  and  the  St.  John  Extension  (89  m.), 
August  1, 1860.  The  line  from  Painsec  to  Truro  (118  m.),  was  opened  in  1870-78. 
The  new  construction  was  done  in  1874-75-76,  and  the  whole  line  was  opened  June 
26.  1876.  The  portion  of  the  Grand  Trunk  Ry.,  extending  from  Hadlow  (on  the  Stj^)  ' 
Lawrence,  opposite  Quebec),  to  Riviere  du  Loup  (124£  m.),  was  purchased  August  1, 
1879,  and  transferred  to  the  Dominion  Government,  August  13, 1879  ;  cost  $1,500,000. 
The  cost  of  whole  line  up  to  June  30,  1880,  and  including  the  price  paid  for  the 
several  provincial  lines  purchased  by  the  Dominion  Government  was  ($45,322.76  p.  m.),  $  -7 
$38,365,719.64,  The  Pictou  Branch  (52  m.)  will  be  transferred  to  the  Halifax  and 
Cape  Breton  Coal  and  Ry.  Co.,  on  completion  of  their  line  from  New  Glasgow  to  the 
Gut  of  Canso  (82  m.)  and  the  establishment  of  a  ferry  between  the  main  shore  and 
the  Island  of  Cape  Breton  at  the  terminus  of  the  railway. 

Rolling  Stock. — Locomotive  engines,  111.  Cars — passenger,  1st  class,  46  ;  2d 
class,  36  ;  postal  and  smoking,  15  ;  baggage  and  express,  18  ;  vans,  36  ;  box  freight, 
1,062 ;  cattle,  66  ;  hay,  34  ;  platform,  1,046  ;  and  hopper,  864 :  total  cars,  3,223. 

Operations,  etc.,  for  year  ending  June  30,  1830  (825  m.). — Train  service — pas- 
senger, 773,282  ;  freight,  1,666,673  :  total,  2, 439, 955  miles.  Total  engine  service,  3,- 
076,842  miles.  Passengers  carried,  582,483.  Freight  moved,  561,124  tons.  Gross 
earnings— passenger,  $490,338.66;  freight,  $915,486.50;  mail  and  sundries,  $100,- 
473.32  :  total  ($1,825.81  p'.  m.),  $1,506.298.48.  Operating  expenses  ($1,943.55  p.  m., 
and  106.45  p.  c.),  $1,603,429.71.  Net  deficit  ($117.74  p.  m.),  $97,131.23. 

CHARLES  T UPPER,  Minister  of  Railways  and  Canals Ottawa,  Can. 

Collingwood  Schreiber,  C.  Eng.  of  Gov't  Rys.  in  operation..      " 

Chief  Superintendent David  Pottinger.  I  Mechanical  Superintendent H.  A.  Whitney. 

Accountant Thomas  Ford.  |  Engineer P.  S.  Archibald. 

PRINCIPAL  OFFICE  AND  ADDRESS Moncton,  Prov.  N.  Br.,  Can. 


INTERNATIONAL  RAILWAY. 

Line  of  Road.—  Lenoxville,  Que.,  to  Lake  Megantic,  Que 69.66  miles 

Sidings  and  other  tracks,  3.38  miles.     Gauge,  4  feet  8i  inches.     Rail,  45  Ibs. 
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Chartered  in  1869,  and  road  opened  in  March,  1879.  A  connection  with  the  main 
system  of  railroads  is  contemplated. 

Rolling  Stock. — Locomotive  engines,  2.  Passenger  cars,  2  ;  box  freight,  2;  and 
platform,  8  :  total  cars,  12.  % 

Operations,  etc.,  for  the  year  ending  June  30,  1880. — Operations  not  reported. 
Gross  earnings — passenger,  $9,004.83;  freight,  $20,248.20;  mail,  express,  etc.,  $2,- 
448.60:  total,  $31,701.13.  Operating  expenses,  $25,650.42.  Net  earnings,  $6,050.71. 

Financial  Statement,  June  30, 1880.— Share  capital  ($1,500,000),  paid  in,  $424,- 
000;  funded  debt  (authorized,  $866,6(36);  subscribed,  $263,285.89;  bonus— govern- 
ment voted,  $339,026.22;  municipal  voted,  $225,000:  total  paid  in,  $649,000. 

J .  H .  POPE,  President Cookshire,  Que. 

Treasurer— 3.  Davidson Sherbrooke,  Que.  |  Superintendent— D .  E.  McFee...Sherbrooke,  Que. 

PRINCIPAL  OFFICE  AND  ADDRESS Slierbrooke,  Quebec,  Can . 


JOLIETTE  RAILWAY. 

Line  of  Road. — Lanoraie,  Que. ,  to  Joliette,  Que. 12  miles. 

Sidings,  etc.,  0.5  mile.  Gauge,  4  feet  8|  inches.  Rail  (steel,  4  m.),  42  &  56  Ibs. 

Chartered  July  28,  1847  ;  opened  May  1,  1850.  Original  name  St.  Lawrence  and 
Industry  ;  changed  to  present  title  in  1880. 

Rolling  Stock. — Locomotive  engines,  2.  Cars— passenger,  4 ;  baggage,  etc.,  1  j 
freight  (box,  5 ;  platform,  12),  17— total,  22. 

Operations  for  year  ending  June  30,  1880.— Passengers  carried,  9,772  ;  freight 
moved,  8,000  tons.  Gross  earnings,  $9,944.87.  Operating  expenses,  $9,126.91.  Net 
earnings,  $517.96. 

Financial  Statement,  June  30,  1880.— Share  capital  paid  up,  $42,100.  Per 
contra  :  Construction  and  equipment,  $65,024.50. 

PRINCIPAL  OFFICE  AND  ADDRESS Lanoraie,  Quebec,  Can. 


KENT  NOBTHEBN  BAILWAY. 

Line  of  Road.— Kent,  N.  Br. ,  to  Three  Brooks,  N.  Br 27  miles. 

In  operation  :  Kent  to  Johnville,  3.33  miles.  Gauge,  4  feet  8*  in .  Rail,  54  Ibs. 

Constructed  in  1879.     information  refused. 

Financial  Statement,  June  30,  1880.— Share  capital  subscribed,  $60,600,  and 
government  bonus  claimed,  $1 35,000 :  total  uncollected  capital,  $195,600.  There  is  a 
floating  debt  of  $118,835. 


i 
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KINGSTON  AND    PEMBROKE    RAILWAY. 

Line  of  Road.  —  Kingston,  Ont.,  to  Pembroke,  Out  ...................  142  miles. 

(  Kingston  to  Mississippi  River  ....................  62.5  m. 

In  operation:  -j  Bedford  to  Glendower  Iron  Mines  ................  0.5  " 

(  Mississippi  to  Robertville  ........................  2.0  "  —  65  miles. 

Sidings  and  other  tracks,  3.25  miles.     Gauge,  4  ft.  8i  in.     Rail,  56  Iba. 

Chartered  April  14,  1871;  opened  May  1,  1876.  The  line  is  being  extended  to 
Pembroke,  where  it  will  connect  with  the  Canadian  Pacific  Ry.  The  company  use  2 
miles  of  the  Grand  Trunk  Ry.  out  from  Kingston. 

Rolling:  Stock.  —  Locomotive  engines,  4.  Cars  —  passenger,  6  ;  baggage,  mail 
and  express,  2  ;  freight  (box,  2  ;  platform,  66),  68  ;  total,  76. 

Operations  for  year  ending  December  31,  1880.—  Trains  (mixed)  run,  40,200 
miles.  Passengers  carried,  11,250  ;  freight  moved,  36,727  tons.  Earnings  —  passenger, 
$9,263.30  ;  freight,  $38,207.29  ;  mail  and  express,  $3,463.20  :  total,  $50,933.79.  Ex- 
penses,  etc.  —  not  stated. 

Financial  Statement,  December  31,  1880.—  Not  reported.  The  Canadian  "Rail- 
way Statistic  "  for  1879-80  gives  the  gross  means  to  June  30,  1880,  as  follows  :  —  Cap- 
ital stock,  $1,250,000  ;  funded  debt,  1st  mortgage  7  per  cent,  bonds,  $200,000  ;  gov- 
ernment (Ont.)  bonus,  $452,522.50  ;  municipal  bonus,  $488,000  ;  floating  debt,  $25,- 
000  :  total  means,  $2,415,522.50.  Expenditures  to  date,  $869,141.74. 

Directors  (elected  February,  1881).—  R.  P.  Flower,  New  York,  N.Y.;  H.  H.  Por- 
ter, Chicago,  111.;  J.  'Tillinghast,  Buffalo,  N.  Y.;  J.  D.  Flower,  Utica,  N.  Y.;  C.  F. 
Gildersleeve,  G.  A.  Kilpatrick,  B.  W.  Folger,  J.  Swift,  W.  Nickle,H.  McGuire,  Kings- 
ton, Ont.;  J.  Watson,  Sr.,  Harrowsmith,  Ont. 

C.  F.  GILDERSLEEVE,  President  ..................  Kingston,  Can. 

Treas.  and  Sec.—  Geo.  Osborne  .....  Kingston,  Ont.  I  Chiff  Engineer—  T.  W.  Nash  ......  Kingston.  Ont 

General  Supt.—'R.  W.  Folger  .......       "  "     |  Gen.  Frt.  cfe  Pass.  Agt.—J.  Swift  ..       "  •« 

PRINCIPAL  OFFICE  AND  ADDRESS.  .Place  d'Armes,  Kingston,  Out.,  Canada. 

t 


LAKE  CHAMPLAIN  AND  ST.  LA  WHENCE  KA1LWAY. 

Line  of  lload.-^-Missisquoi,  Quebec,  to  Sorel,  Quebec .103  miles. 

In  operation :  St.  Guillaume,  Que.,  to  Missisquoi,  Que 63      " 

Sidings  and  other  tracks,  3  miles.     Gauge,  4  feet  8£  inches.     Rail,  35  Ibs. 

Opened  between  present  termini  in  October,  1879.  Was  originally  of  the  3£  feet 
gauge.  Is  controlled  by  the  South-Eastern  Company  since  January  1,  1881. 

Rolling  Stock. — Locomotive  engines  (hired,  1),  5.  Cars — passenger  (hired,  4), 
8  ;  baggage,  mail  and  express  (hired,  2),  4.  Total,  12.  No  freight  cars  reported. 

Operations  for  year  ending  June  30,  1880. — Not  reported.  Operations  only  re- 
cently commenced  on  the  new  gauge. 

Financial  Statement,  June  30,  1880.— Share  capital  ($1,900,000),  paid  in  $220,- 
000  ;  funded  debt  ($600,000),  $378,000 ;  bonus— government  ($380,000),  $239,000  ; 
bonus— municipal  ($51,000),  $51,000  :  total  (subscribed,  $971,000),  paid  in,  $888,000. 

Directors  (elected  March  11,  1881).— Win.  Donahue,  T.  A.  McKiuuon,  Montreal, 

54 
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Que.;  Jas.  O'Halloran,  Cowansville,  Que. ;  Lucius  Robinson,  Newport,  Vt.;  Bradley 
Barlow,  F.  A.  Metcalfe,  St.  Albans,  Vt.;  Emmons  Raymond,  Thomas  Vose,  Boston, 
Massachusetts. 

A.  B.  CHAFFEE,  President Montreal,  Que. 

PRINCIPAL  OFFICE  AND  ADDRESS West  Farnham,  Quebec,  Canada. 


LAUKENTIAN  KAILWAY. 

Line  of  Road.— Ste.  Therese,  Que.,  to  St.  Lin,  Que 15  miles. 

Sidings  and  other  tracks,  1  mile.  Gauge,  4  ft.  8£  inches.  Rail,  56  Ibs. 

Built  as  a  branch  of  the  Quebec,  Montreal,  Ottawa  and  Occidental  in  1878. 

Rolling  Stock. — Locomotive  engines  (hired,  1),  2.  Cars — passenger,  1  ;  freight, 
box,  3  ;  platform,  2.  Total  cars,  6. 

Operations  for  the  year  ending  June  30,  1880. — Trains  (mixed)  run,  9,690  miles  ; 
engines  run,  11,880  miles.  Passengers  carried,  9,758  ;  freight  hauled,  7,075  tons. 
Gross  earnings— passenger,  $3,583.88;  freight,  $5,993.04;  mails,  etc.,  $279  :  total, 
$9,855.92.  Operating  expenses,  $9,246.48.  Net  earnings,  $609.44. 

Financial  Statement,  June  30,  1880.— Share  capital,  $72,100  ;  funded  debt,  $200,- 
000  ;  bonus— government,  $57,000,  and  municipal,  $38,000;  floating  debt,  $41,919. 16  : 
total,  $429,019.16.  Per  contra  :  Cost  of  road  and  rolling  stock,  $149,000. 

J.  H.  PANGMAN,  President Montreal,  Que. 

PRINCIPAL  OFFICE  AND  ADDRESS Montreal,  Quebec,  Canada. 


MASSAWIPPI   VALLEY  KAILWAY. 

Line  of  Road.— Vermont  State  Line,  to  Sherbrooke,  Que 34.70  miles. 

Sidings,  etc.,  1  mile.     Gauge,  4  feet  8£in.    Rail  (steel,  6  m.),  50  and  56  Ibs. 

Leased  to  the  Connecticut  and  Passumpsic  Rivers  RR.  Co.,  the  lessees  to  pay  in- 
terest on  bonds,  and  dividends  identical  with  those  paid  to  their  own  stockholders. 

Operations  for  year  ending  June  30,  1880.— Included  in  lessees'  returns.  The 
Canada  Report  gives  as  follows  :  Trains  run  (passenger,  64,911 ;  freight,  46,089  ; 
mixed,  1,269),  112,269  miles.  Passengers  carried,  39,233  ;  freight  hauled,  54,911  tons. 
Gross  earnings— passenger,  $57,115.88  ;  freight,  $91,436.89  ;  mail  and  express,  $6,- 
700.05;  other,  $2,318.99  :  total,  $157,571.81.  Operating  expenses,  $107,902.05.  Net 
earnings,  $49,669.76.  Interest,  $24,000  ;  dividends  (4  p.  c.),  $16,000. 

Financial  Statement,  June  30, 1880.— Capital  stock,  $400,000  ;  funded  debt,  1st 
mortgagee  per  cent.  20-year  gold  bonds,  due  January  1,  1890,  $400,000;  government 
subsidy  (Q.),  $65,000  :  total,  representing  cost  of  road,  etc.,  $865,000. 

R.  M.  HALL,  President Sherbrooke,  Que. 

PRINCIPAL  OFFICE  AND  ADDRESS Stanstead,  Quebec,  Canada, 


MANUAL  OF  RAILROADS — DOMINION  OF  CANADA.  851 


MONTREAL,  POBTLAND  AND  BOSTON  EAILWAT. 

Line  of  Road. — Longueudl,  Que.,  to  Frelighsburg,  Que 58  miles. 

Branches  :  •!  ^'  ^esa^re  •'  St-  Mary's  to  St.  Cesaire 6 

( Coteau  Rouge  :  St.  Lambert  to  Coteau  Rouge 2 8     " 

Total  line  operated 66  miles. 

Sidings,  etc.,  3  miles.  Gauge,  4  feet  8i  in.  Rail,  56  Ibs. 

Opened  through  in  1877.  Operated  in  connection  with  the  South-eastern  Ry.  by 
the  Connecticut  and  Passumpsic  Rivers  RR.  Co. 

Rolling  Stock,  Operations,  etc. — Included  in  returns  of  operating  company. 

Financial  Statement,  June  30, 1880.— Share  capital  (authorized,  $2,000,000),  paid 
up,  $974,800  ;  municipal  bonus,  $25,000;  funded  debt  (authorized,  $1,100,000),  $200,- 
000  :  total,  $1,199,800.  Government  bonus,  authorized,  $85,000. 

S.  T.  WILLETT,  President Chambly,  Que. 

Vice-Pres.—A..  B.  Chaffee Montreal,  Que.  |  Sec.  &  Treas.—M.  S.  Lonergan Montreal,  Que. 

PRINCIPAL  OFFICE  AND  ADDRESS.  .No.151  St.  James  St., Montreal, Que., Can. 


MIDLAND  HALLWAY  OF  CANADA. 

Line  of  Road.— Port  Hope,  Ont.,  to  Midland  (Georg.  Bay),  Ont.  .120.94 

Branch  :  Lakefield :  Millbrook  to  Lakefield,  Ont 22.71-143.65  m. 

Sidings,  etc.,  23.36  miles.     Gauge,  4  feet  8|  in.     Rail  (steel, 64.30  m.),  56  Ibs. 

Chartered  as  Port  Hope,  Lindsay  and  Beaverton  in  1846.  Name  changed  by  Act 
of  Parliament  in  1869.  Road  built  from  Port  Hope  to  Beaverton  (65.95  m.)  in  1856  ; 
extended  to  Orillia  (20.62  m.),  in  1872;  to  Waubaushene  (19.82  m.),  in  1875  ;  to  Mid- 
land (14.55  m.),  in  1878. 

Rolling  Stock. — Locomotive  engines,  12.  Cars — passenger,  14  ;  baggage,  mail 
and  express,  9  ;  conductors'  vans,  5;  freight  (box,  121 ;  stock,  8;  platform,  346),  475. 
total,  503.  Also,  4  service  cars. 

Operations  for  year  ending  December  31,  1880. — Trains  run  (passenger,  242,080  ; 
freight,  114,508),  356,588  miles.  Total  engine  service,  415,148  miles.  Passengers 
carried,  116,554;  carried  one  mile,  2,942,988;  average  rate,  .2.90  cents.  Freight 
moved,  202,095  tons.  Earnings— passenger,  $83,805.13  ;  merchandise,  $238,293.23; 
mails,  $8,575.97;  other,  $3,4i0.22  :  total  ($2,336.25  per  mile),  $334,084.55.  Operating 
expenses  ($1,304.40  per  mile),  $186,530.41.  Net  earnings  (44.17  per  cent.),  $147,554.- 
14.  Payments — coupons  consol.  mtge.  bonds,  $63,875;  preferential  liens,  $8,843.50  ; 
carrying  floating  debt,  $62,097.66;  remuneration  to  directors,  $4,690;  London  office 
and  agency,  $6,116.63;  expenses  on  new  bonds  in  London,  $8,913.62;  parliamentary 
expenses  :  total,  $156,159.92.  Deficit,  $8,585.78. 
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Statement  of  operations,  etc.,  for  seven  years  : 


1874 

(109  m.) 

1875 

(109  m.) 

1876 

(129  m.) 

1877 

(129  m.) 

1878 

(129  m.) 

1879 

(143  m.) 

1880 

(142  m.) 

241  338 

217505 

216,160 

241,378 

254,656 

275.545 

356  588 

Passengers  Carried  
Freight  (tons)  Moved  

114,591 
136,376 

108,827 
131,574 

112,306 

128,987 

127,268 
133,405 

113,918 
123,106 

116,857 
137,515 

116,554 
202,095 

Gross  Earning?  
Operating  Expenses  

303,602 
177,752 

284,323 
179,222 

272,955 
173,335 

263,634 
168,028 

248,829 
188,339 

259,227 
221,686 

£34,084 
186,530 

Net  Earnings 

125,850 

105,101 

99,620 

95,606 

60.490 

37,541 

147,554 

Gross  Earnings  per  Mile  
Gross  Expenses  per  Mile  
Net  Earnings  per  Mile 

2,785  34 
1,630  74 
1,154  60 

2,608  46 
1,644  24 
964  22 

2,115  93 
1,343  68 
772  25 

2,043  67 
1,302  54 
741  13 

1,928  90 
1,460  00 
468  90 

1,812  77 
1,55024 
262  53 

2,336  25 
1,304  40 
1,031  85 

Expenses  to  Earnings. 

58  54  p.  c. 

63.03  p.  c. 

63.50  p.  c. 

63.78  p.  c. 

75.69  p  c. 

85.51  p.  c. 

5583  p  c. 

Capital  Account,  December  31, 1880.— Share  capital  (£400,000),  $1,946,666.67' 
consolidated  1st  mortgage  6  per  cent,  bonds  (£449,340),  $2,186,788  ;  balance  to  general 
balance  sheet  (£157,784),  $767,882.13;  total  liabilities  (£1,007,124),  $4,901,336.80. 
Per  contra:  Construction  (£915,509  16*.  3d.),  $4,460,347.75;  and  equipment  (£903*. 
M,),  $440,989.05. 

General  B<ilance,  December  31, 1880. 


Bills  payable  and  accounts 

due  by  Company £145,452= $707,864  a5 

Unpaid  Coupon  Account  ....     34,375=   167,291  67 


Total £179,827=  $878,156  52 


Capital  Account £157. 784= $767,882  13 

Improvements 2,086=     10,15191 


General  Stores 14,071  =     68,479  94 

Cash  and  Accounts 5,886—     28,642  54 

Total  liabilities  £179,827= $875,156  52 


Directors  (elected  April  19,  1881).— George  A.  Cox,  Peterborough,  Ont.;  Robert 
Jaffray,  H.  P.  D  wight,  Toronto,  Ont.;  J.  R.  Dundas,  Lindsay,  Ont.;  Lewis  Ross, 
Port  Hope,  Ont.;  E.  J.  Halsey,  H.  Grissell,  H.  R.  Burke,  London,  Eng. 

GEORGE  A.  Cox,  President  and  Gen.  Manager.  .Peterborough,  Ont. 

See.  &  Treas.—U.  Read Port  Hope,  Ont.  I  Supt.—W.  B.  Ferguson. . .  Port  Hone  Ont 

Gen.  Traffic  Agt.-K.  White...  Peterborough!  Ont.  |  Engineer-K.  F.  fate.  ......I.'.'.'." 

PRINCIPAL  OFFICE  AND  ADDRESS Port  Hope,  Ontario,  Canada. 

London  Office .  .No.  77  Cornhill  (E.  C.),  London,  Eng. 


MINEKAL  KAIL  WAYS  OF  NOVA  SCOTIA. 

These  railways  are  the  property  of  coal  companies  operating  in  Nova  Scotia  and 
Cape  Breton.  The  statistics  relating  to  them  are  abstracted  from  the  annual  report 
of  the  department  of  railways  and  canals  in  the  Dominion  of  Canada. 
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NOVA  SCOTIA. 

CAPE  BRETON. 

Companies. 

Ga'ge 

Road. 

Eng's 

Wag's 

Companies. 

Ga'ge 

Road. 

Eng's 

Wag's 

Albion  

ft.  in. 
4  8* 
5  6 
48* 
5  6 
48* 
48* 
5  6 
48* 
4  8* 
30 

Miles. 
10 

2} 

? 

3 

7 
6 
8 
4 

No. 
6 

r« 

2 
1 
1 
2 
1 
2 
2 

No. 
376 

88 
78 

Caledonia  

ft.  in. 
58* 
3  6 
48* 
3  0 

3  7 
48* 
3  6* 
48} 
48* 

Miles?. 
2 

3 

43 

0.68 
13 
1 
4.62 
4 

No. 
1 

1 
1 

4 
1 
3 
1 
2 
1 

No. 
30 
50 
146 

275 

90 
145 
100 
156 
44 

Intercolonial  -j 

Campbellton  

Nova  Scotia  Coal... 
Vale  Colliery  

Glasgow&Cape  Breton  j 
Sidney  &  Louisbourg.  I 
Gowrie  

3 

80 

"33" 
30 

Spring  Hill 

International  .. 
Lingan 

Steel  Co.  of  Canada.  .  .  -j 
Total  in  Nova  Scotia.  . 

Sidney 

Victoria 

Total  in  Cape  Breton. 



60.50 

20 

687 



69.30J     15 

1,036 

Total  length,  129.80  miles.     Engines,  35.     Cars,  1,723.     All  the  lines  in  Nova 
Scotia  connect  either  directly  or  indirectly  with  the  Intercolonial  Railway. 


MISSISQUOI  AND  BLACK  KIYER  VALLEY  RAILWAY. 

Line  of  Road.— Richmond,  Que.,  to  Vermont  State  Line 36.1  miles. 

In  operation,  10.10  miles.    Sidings,  1  mile.     Gauge,  4  ft.  8£  in.     Rail,  52  and  60  Ibs. 

Rolling  Stock  (hired). — Locomotive  engines,  2.    Platform  cars,  6. 

Operations,  etc.— Included  in  returns  of  Waterloo  &  Magog  Ry. 

Financial  Statement,  June  30,  1880.— Share  capital  ($1,000,000),  paid  up,  $86,- 
890;  funded  debt  ($750,000),  none  issued;  government  bonus  ($142,000),  paid  up, 
$41,550 ;  municipal  bonus  ($85,000),  paid  up,  $38,500  :  total  paid  up,  representing 
cost  of  road,  $167,040. 

JOHN  H.  GRAHAM,  President : Richmond,  Que. 

PRINCIPAL  OFFICE  AND  ADDRESS Richmond,  Quebec,  Canada. 


MONTREAL  AND  VERMONT  JUNCTION  RAILWAY. 

Line  of  Road.— Vermont  State  Line,  to  St.  John's,  Que 23.66  miles. 

Sidings  and  other  tracks,  2  miles.  Gauge,  4  ft.  8£  in.  Rail,  60  Ibs. 

Operated  by  the  Central  Vermont  RR.  Co.  in  connection  with  their  S wanton 
Branch. 

Rolling  Stock. — None  owned.     Furnished  by  operating  company. 

Operations,  etc.,  for  year  ending  June  30,  1880.— Trains  run  (passenger,  48,- 
988;  freight,  112,402;  mixed,  8,322),  total,  169,712  miles.  Passengers  carried,  74,- 
775;  freight  hauled,  58,058  tons.  Gross  earnings— passenger,  $42,984.99  ;  freight, 
$171,592.14;  mail  and  express,  $5,504.02  :  total,  $220,081.15.  Operating  expenses, 
$104,795.09.  Net  earnings,  $115,286.06. 

Financial  Statement.— No  report  made  by  company. 

PRINCIPAL  OFFICE  AND  ADDRESS St.  John's,  Quebec,  Canada. 
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NEW  BKUNSWICK  KAILWAY. 

Line  of  Road.— Gibson,  N.  B.,  to  Edmundston,  N.  B 164 

B  an  li     •  1  WoodstocJc:  Woodstock  Junction  to  Woodstock,  N.  B. ..  11 

(  Maine  :  Aroostook  Junction  to  Maine  Boundary 4 — 179  miles. 

Aroostook  RR. :  Boundary  Line  to  Caribou,  Me 15  miles. 

Sidings,  etc.,.8  miles.     Gauge,  3  feet  6  inches.     Rail — steel  (4  m.),  50;  iron,  56  Ibs. 

Chartered  as  a  narrow  gauge  road  in  1870.  Road  completed  to  Woodstock,  May 
1,  1873;  to  Florenceville,  June  9,  1875  ;  to  Grand  Falls  in  December,  1877;  to  Ed- 
mundston, October  1,  1878.  The  gauge  of  the  whole  line  is  now  (June,  1881)  being 
changed  to  4  feet  8£  inches,  and  relaid  with  steel  rails. 

In  October,  1880,  the  company  sold  its  entire  land  grant  amounting  to  1,648,000 
acres  to  the  New  Brunswick  Land  and  Lumber  Co.,  taking  in  part  payment  therefor 
£513,000  5  per  cent.  50-year  gold  bonds  issued  by  Land  and  Lumber  Co.,  and  secured 
on  the  whole  property  of  that  company.  These  bonds  received  the  guarantee  of  the 
Railway  Co.  for  the  due  payment  of  both  principal  and  interest,  and  were  then  sold. 
Part  of  the  proceeds  are  being  applied  to  the  relaying  of  the  whole  track  with  steel 
rails,  the  alteration  of  the  gauge  and  the  purchase  of  new  equipment. 

Boiling  Slock  (standard  gauge). — Locomotive  engines,  12.  Cars — passenger,  6  ; 
postal  and  baggage,  4  ;  freight  (box,  140 ;  platform,  100),  240 :  total,  262.  Also  4 
snow-plows. 

Operations  for  year  ending  August  31,  1880. — Earnings — passenger,  $45,540  ; 
freight,  $135,740;  other,  $520:  total,  $181,800.  Operating  expenses,  $95,400.  Net 
earnings,  $86,400. 

Financial  Statement. — No  formal  balance  sheet.  In  October,  1880,  the  capital 
stock  was  increased  to  $3,000,000,  the  new  stock  being  used  to  retire  the  entire  issue 
of  the  company's  mortgage  bonds.  The  Railway  Co.  has  no  funded  debt. 

AROOSTOOK  RAILROAD.— N.  B.  Boundary  Line  to  Caribou,  Me.,  15  miles. 
Chartered  in  1874;  road  opened  in  1876.  Leased  to  N.  B.  Ry.  Co.,  which  owns  the 
entire  stock.  Is  being  extended  to  Presque  Isle,  15  miles  from  Caribou.  L.  R.  KING, 
President,  Caribou,  Me. 

Directors.— Lord  Elphinstoue,  Scotland  ;  E.  R.  Burpee,  Bangor,  Me.  ;  Samuel 
Thome,  J.  K.  Tod,  New  York,  N.  Y.  ;  D.  A.  Smith,  Montreal,  Queb.  ;  Isaac  Burpee, 
St.  John,  N.  B. 

GEORGE  STEPHEN,  President Montreal,  Queb. 

Isaac  Burpee,  Managing  Director St.  John,  N.  B. 

Superintendent- -E.  K.  Burpee Bangor,  Me.  |  A*st.  Supt.— Alfred  Seely Frederickton,  N.  B. 

PRINCIPAL  OFFICE  AND  ADDRESS Frederickton,  New  Brunswick,  Can. 

New  York  Agency J.  S.  Kennedy  &  Co.,  New  York  City,  N.  Y. 


NEW  BKUNSWICK  AND  CANADA  KAILWAY. 

Line  of  Road.— St.  Stephen,  N.  B.,  to  Debec  Junction,  N.  B 74  miles. 

C  St.  Andrew,  N.  B.,  to  Watt  Junction,  N.  B 27 

Branch  J  Debec  Junction,  N.  B. ,  to  Woodstock,  N.  B 11 

Lines  :  |  Debec  Junction,  N.  B.,  to  Houlton,  Me 8 

I  Vanceboro',  Me.,  to  Vanceboro'  Junction,  N.  B 7 — 53    " 

Total  length  of  main  and  branch  lines  operated 127  miles. 

Sidings,  etc.,  15  miles.     Gauge,  4  ft.  8£  in.    Rail  (steel,  37  m.),  56  Ibs. 
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Main  line  commenced  in  1852  and  completed  in  1861.  Branch  lines  to  Houlton  in 
1862  :  to  St.  Andrew  in  1866,  and  to  Woodstock  in  1868.  The  Vanceboro'  Branch 
was  opened  in  1880.  Original  name,  St.  Andrew  and  Quebec,  chartered  October  5, 
1835.  Gauge  changed  from  3  feet  6  inches  to  4  feet  8|  inches  in  1879. 

Rolling  Stock. — Locomotive  engines,  1?.  Cars — passenger,  1st  cl.,  6  ;  2d  cl.,  3  ; 
freight  (box,  31  ;  platform,  144),  175.  Total  cars,  184. 

Operations,  etc.,  for  the  year  ending  June  30, 1880. — Trains  run  (passenger,  79,- 
248;  freight  and  mixed,  78,407),  total,  157,655  miles.  Passengers  carried,  32,324; 
freight  hauled,  96,565  tons.  Gross  earnings — passenger,  $32,953.29  ;  freight,  $158,- 
938.80;  mail,  express,  etc.,  $4,944.88:  total,  $196,836.97.  Operating  expenses,  $127,- 
109.99.  Net  earnings,  $69,736.98.  V_.  . 

Financial  Statement,  June  30,  1880.— Share  capital— ordinary  ($2,283,000),  paid 
up,  $1,178,000,  and  preference,  $610,000 ;  funded  debt,  6  per  cent,  bonds,  $170,000; 
bonus  government  (N.  B.),  $575,000,  and  municipal,  $47,500  ;  floating  debt,  $82,000  : 
total  stock,  bonds,  and  debt,  $2,662,500.  Per  contra  :  railroad  and  equipment  ($28,- 
078.74  p.  m.),  $3,546,000. 

F.  H.  TODD,  President St.  Stephen,  N.  B. 

Henry  Osburn,  General  Manager " 

Superintendent— John  Stewart.  St.  Stephen,  N.  B.  I  Treasurer- V.  A.  Pike St.  Stephen,  N.  B. 

Secretaiy—C.  F.  Todd "  "     |  Gen.  TkL  Agt.—TS.  T.  Greathead 

PRINCIPAL  OFFICE  AND  ADDRESS St.  Stephen,  New  Brunswick,  Can. 


NOETHEKN  AND  NOBTH-WESTERN  KAILWAY. 

j  Port  Dover, Ont.,  to  Collingwood  (Georgian  Bay),  Ont.151      miles. 
Lines  of  Road.—  -j  Toront0j  Ont>>  lo  Collingwood  (Georgian  Bay),  Ont. .  94.5      " 

(  Beeton,  Ont.,  to  Allandale,  Ont 25.25 

J  Col  well,  Ont.,  to  Penetanguishene,  Ont 33.50 

Branches  :  -\  A]landale)  Ont., to  Gravenhurst,  Ont 52 

(  Collingwood  to  Meaford 20.50—131.25     " 

Total  length  of  main  and  branch  lines  operated 376.75  miles. 

Sidings,  etc.,  72  m.  Gauge,  5  ft.  6  in.  and  4  ft.  8i  in.  Rail  (steel,  204  m.),  56  to 60  Ibs. 

Consolidation  in  1879  of  the  Northern  and  the  Hamilton  and  North-western. 

The  Northern  Ry.  was  chartered  as  the  Toronto,  Sarnia  and  Lake  Huron  in  1849; 
took  the  name  of  the  Ontario,  Simcoe  and  Huron  in  1857,  and  that  of  the  Northern  in 
1858.  It  was  opened  from  Toronto  to  Collingwood  in  1855.  The  extension  to  Mea- 
ford was  built  by  the  North  Gray  Ry.  Co.  in  1872,  and  that  to  Muskoka,  by  the  To- 
ronto and  Muskoka  Ry.  Co.  in  1875.  In  the  latter  year  both  were  consolidated  in  the 

Northern  Ry. 

The  Hamilton  and  North-western  Ry.  was  chartered  in  1871,  and  was  opened 
from  Port  Dover  to  Collingwood  in  1879.  Its  gauge  is  4  feet  8|  inches. 

Rolling  Stock.— Locomotive  engines,  50.  Cars— passenger,  1st  cl.,  35 ;  and  2d 
cl.,  9  ;  baggage,  mail  and  express,  17  ;  freight  (box,  260  ;  platform,  etc.,  730),  990  : 

total,  1,033. 

Operations,  etc.,  for  the  year  ending  December  31,  1880.— Trains  run  (passenger, 
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418,637;  freight,  439,758;  mixed,  197,158),  total,  1,055,523  miles.  Engines  run,  1,- 
122,622  miles.  Passengers  carried,  398,310  ;  freight  hauled,  557,705  tons.  Gross 
earnings— passenger,  $343,634.99  ;  freight,  $816,671.85  ;  mail,  express,  etc.,  $66,- 
567.03  :  total  ($3,256.47  p.  m.),  $1,226,873.77.  Operating  expenses  ($2,064.26  p.  m. 
and  63.39  p.  c.),  $777,709.19.  Net  earnings  ($1,192.21  p.  m.),  $449,164.68. 

Financial  Statement,  June  30,  1880. — Share  capital,  $425,000  ;  preference  share 
capital,  $730,000;  funded  debt,  $6,884,000;  government  (Ont.)  subsidy,  $196,188, 
and  municipal  subsidy,  $631,980  :  total  stocks,  bonds,  etc.,  representing  cost  of  road 
$8,867,168. 

Funded  Debt  :— 

N.  Ry.  of  Can.  1st  mortgage  5  per  cent,  bonds £800,000 

Northern  Extension  6  per  cent,  bonds 165,900 

2d  preference  6     "      "        "     283,900 

3d  A         6    "      "        " 50,000 

3d  B         6    "      "        "     50,000 

H.  &  N.  W.  Ry.  1st  mortgage  6     "       "        "     27,000 

Total,  £1,376,800  or  nearly  $6,884,000. 


F.  W.  CUMBERLAND,  General  Manager Toronto,  Ont. 

itary— Walter  Townsend Toronto,  Ont.  I  Gen.  Pass.  &  Fgt.  Agt.—R.  Kerr Toronto, 

rintendent— James  Webster "          l     |  Chief  Engineer — Owen  Jones " 

PRINCIPAL  OFFICE  AND  ADDRESS Toronto,  Ontario,  Canada. 


PETITCODIAC  AND  ELGIN  KAILWAT. 

Line  of  Road.—  Petitcodiac,  N.  B.,  to  Elgin,  N.  B 14  miles. 

Gauge,  4  ft.  8*  in.  Rail,  56  Ibs. 

Opened  in  1876.     It  branches  from  the  Intercolonial  at  Petitcodiac. 

Boiling  Stock, — Locomotive  engine,  1.     Passenger  car,  1. 

Operations  for  year  ending  June,  30,  1880. — Trains  run,  8,680  miles.  Passengers 
carried,  1,820;  freight  hauled,  8,580  tons.  Gross  earnings,  $5,874.27.  Operating  ex- 
penses,  $4,692.95.  Net  earnings,  $1,181.32. 

Financial  Statement,  June  30,  1880.— Share  capital  authorized  ($200,000),  paid 
up,  $8,000 ;  government  (N.  B.)  bonus,  $70,000 ;  municipal  bonus,  $13,000  :  total, 
$91,000.  Per  contra  :  cost  of  road  and  equipment,  $83,000. 

. .  C.  A.  HALLETT,  General  Manager Sussex,  N.  B. 

PRINCIPAL  OFFICE  AND  ADDRESS Elgin,  New  Brunswick,  Canada. 


PORT  DOYER  AND  LAKE  HURON  RAILWAY. 

Line  of  Road. — Stratford,  Ont.,  to  Port  Dover,  Ont 63.00 

Leased  :  Stratford  &  Huron  Ry.  :  Stratford  to  Listowell .• 27.50 — 90.50  miles. 

Sidings,  etc.,  4.5  miles.     Gauge,  4  feet  8i  inches.     Rail,  56  Ibs. 

Chartered  March  2,  1872.     Opened  October  7,  1875. 

Rolling  Stock. — Locomotive  engines,  5.     Cars— passenger,  6  ;  baggage,  etc.,  3  ; 
freight  (box,  9  ;  platform,  21),  30.     Total,  39. 
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Operations  for  year  ending  June  30,  1879.— Trains  run  (passenger,  108,000 ; 
mixed,  27,000),  135,000  miles.  Passengers  carried,  61,801  ;  freight  moved,  88,678 
tons.  Earnings— passenger,  $34,674.49 ;  freight,  $44,916.85  ;  mail  and  express,  $3,- 
620.66;  other,  $1,762.53  :  total  ($944.16  p.  m.),  $84,974.53.  Operating  expenses 
(98.93  per  cent.),  $84,050.73.  Net  earnings  ($10.39  per  mile),  $923.80.  Rental  of  the 
S.  and  H.  Ry.  is  probably  included  in  expenses. 

Financial  Statement,  June  30,  1880.— Share  capital  ($250,000)  paid  up,  $95,000  ; 
funded  debt,  $630,000  ;  government  (Ont.)  bonus,  $126,000 ;  municipal  bonus,  $200,- 
000  ;  floating  debt,  $44,200  :  total,  representing  cost  of  property,  $1,095,200. 

STRATFORD  AND  HURON  RAILWAY.— Stratford,  Ont.,  to  Listowell, 
Ont.,  27.50  miles ;  total  track,  29.25  miles.  Opened  in  December,  1877,  and  leased  to 
Pt.  D.  and  H.  Ry.  Co.  from  that  date.  Earnings  and  operating  expenses  included  in 
lessees'  accounts.  Capital  stock,  $250,000 ;  funded  debt,  $202,453  ;  government  (Ont.) 
bonus,  $55,000;  municipal  bonus,  $530,000:  total,  $1,037,453.  Of  these  several 
amounts  $194,550  of  the  capital  stock  has  been  paid  up. 

D.  FISDALE,  President Stratford,  Ont. 

Secretary R.  W.  Sawtell.  I  Treasurer C.  N.  Scott.  |  Supt A.  B.  Attwater. 

PRINCIPAL  OFFICE  AND  ADDRESS Stratford,  Ontario,  Can. 


PRINCE  EDWARD    COUNTY   RAILWAY. 

Line  of  Road. — Pictou,  Ont.,  to  junction  with  Grand  Trunk  Ry 31.88  miles. 

Gauge,  4  feet  8|  inches.  Rail,  42  Ibs, 

Rolling  Stock  (hired). — Locomotive  engines,  2.  Cars — passenger,  5;  baggage, 
1 ;  freight  (box,  3  ;  platform,  6),  9.  Total,  15. 

Operations  for  year  ending  June  30, 1880.  —Trains  run  (passenger,  20,606  ;  mixed, 
19,716),  40,322  miles.  Passengers  carried,  27,027  ;  freight  moved,  3,970  tons.  Earn- 
ings—passenger, $13,564.78;  freight,  $5,052.24;  mail,  etc.,  $1,326.31:  total,  $19,- 
943.33.  Operating  expenses,  $17,926.93.  Net  earnings,  $2,016.40.  Rent  of  rolling 
stock,  $5,400.  Deficit,  $3,383.60. 

Financial  Statement,  June  30,  1880.— Share  capital  (authorized,  $102,000),  paid 
up,  $1,000;  preference  shares,  $198,000;  funded  debt,  6  per  cent,  bonds,  $100,000; 
government  (Ont.) , bonus,  $126,000;  municipal  bonus,  $92,500:  total,  $517,500. 

PRINCIPAL  OFFICE  AND  ADDRESS Pictou,  Ontario,  Canada. 


PRINCE  EDWAED  ISLAND  RAILWAY. 

Line  of  Road.— Tignish  to  Georgetown 154.50  miles. 

j  Royalty  Junction  (113i  m.  Tignish)  to  Charlottetown 5.00    " 

:   1  Mount  Stewart  (133*  m.  Tignish)  to  Souris 39.00     « 

Total  length  of  railway  operated  in  1879-80 198.50  miles. 

Sidings,  etc.,  11.50  miles.     Gauge,  3  feet  6  inches.     Rail  (steel,  13  m.),  40  and  50  Ibs. 
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Built  by  the  Provincial  Government  in  1871-73,  and  transferred  to  the  Dominion 
Government  December  29,  1874.  Opened  through  January  4,  1875. 

Rolling  Stock. — Locomotive  engines,  17.  Cars — passenger,  26;  postal,  baggage 
and  express,  2 ;  freight  (box  and  stock,  150  ;  platform,  100),  250.  Total  revenue  cars, 
276.  Also  vans,  3,  and  pay  car,  1. 

Operations  for  the  year  ending  June  30,  1880. — Train  service  (passenger,  76,954; 
and  freight  and  mixed,  157,154),  total,  234,108  miles.  Total  engine  service,  297,676 
miles.  Total  car  service,  1,026,227  miles.  Snow-plow  service,  22,168  miles.  Pas- 
sengers carried,  90,533.  Freight,  tons,  37,208.  Gross  earnings— passenger,  $51,679.86; 
freight,  53,643.19;  and  mail,  etc.,  $8,528.06:  total  (573.56  p.  in.),  $113,851.11.  Op- 
crating  expenses  ($829.42  p.  m.and  144.61  p.  c.),  $164,640.55.  Deficit  ($255.86  p.  m.), 
$50,789.44. 

Financial  Statement,  July  1,  1880. — Cost  of  railway  and  equipment  to  the  Do- 
minion Government  ($17,463.92  p.  m.),  $3,466,588.57. 

ALEXANDER  MACNAB,  Supt.  and  Enffineer..Ch&r\ottetown,  P.  E.  I. 

Accountant  and  Auditor Thomas  Williams.  |  Mechanical  Supt A.  Stronach. 

PRINCIPAL  OFFICE  AND  ADDRESS Charlottetown,  P.  E.  I. 


QUEBEC  AND  LAKE  ST.  JOHN  KAILWAY. 

Line  of  Road. — Quebec,  Queb.,  to  St.  Raymond,  Queb 48  miles. 

Sidings,  etc.,  2  miles.  Gauge,  4  ft.  8i  in.  Rail  (steel,  30  m.),  50  to  601b«. 

Chartered  in  1869.  Opened  as  a  wooden  road  to  Gosport  (25$  m.)  in  1871,  and 
opened,  as  now,  in  steel  and  iron,  June  1,  1881 — the  total  length  of  the  line  to  be 
about  200  miles. 

Rolling  Stock. — Locomotive  engines,  3.  Cars — passenger,  2  ;  freight — box,  1  ; 
platform,  40— total,  43. 

Financial  Statement,  June  30,  1880.— Capital  stock  ($5,000,000)  paid  in,  $301,- 
000  ;  preference  shares  ($450,000)  paid  in,  $10,000  ;  bonded  debt  ($340,000)  paid  in, 
$220,000;  Government  (Q.)  bonus  ($600,000)  paid  in,  $137,651 ;  municipal  aid  ($107,- 
000)  paid  in,  none— total  ($1,339,000)  paid  in,  $668,651. 

Directors  (elected  February  3,  1881).— M.  W.  Baby,  J.  D.  Brousseau,  T.  Le 
Droit,  T.  A.  Peddington,  S.  Petus,  D.  A.  Ross,  R.  P.  Vallee,  Quebec,  Queb. 

T.  LE  DROIT,  President Quebec,  Queb. 

PRINCIPAL  OFFICE  AND  ADDRESS Quebec,  Quebec,  Canada. 


QUEBEC  CENTKAL  KAILWAY. 

Line  of  Road.— Sherbrooke,  Queb.,  to  St.  Joseph,  Queb 100.0 

Branch  :  Quarries  :  Marbleton  to  Lime  Quarries 2.5—102.5  miles. 

Sidings,  etc.,  3  miles.     Gauge,  4  feet  8£  inches.     Rail  (steel,  41  m.),  56  Ibs. 
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Opened  to  Coleraine  in  1876  ;  to  Garthby  in  1879,  and  throughout  in  1881. 
Purchased  Levis  and  Kennebec  Ry.  in  March  1881,  and  through  that  line  secured  an 
entrance  into  Quebec. 

Rolling  Stock. — Locomotive  engines,  3.  Cars — passenger,  2;  baggage,  etc.,  2  ; 
freight  (box,  25  ;  platform,  50),  75 — total,  79. 

Operations  for  year  ending  June  30,  1880. — Trains  run,  35,674  miles.  Pas- 
sengers carried,  4,435  ;  freight  moved,  24,073  tons.  Earnings — passenger,  $4,306.63  ; 
freight,  $25,980.53;  mail  and  express,  $1,694.79;  other,  $1,910.06— total,  $33,892.01. 
Operating  expenses,  $22,777.12.  Net  earnings,-$ll,114.89. 

Financial  Statement,  June  30, 1880.— Capital  stock  paid  in,  $245,985  ;  Govern- 
ment (Q.)  bonus,  $410,000;  municipal  bonus,  $103,000— total,  $758,985.  Cost  of  works 
to  date,  $1,060,588.57.  This  amount  covers  about  89  miles  of  railway. 

LEVIS  AND  KENNEBEC  RAILWAY — Levis,  Queb.,  to  St.  Joseph, 
Queb.,  45  miles.  Sidings  and  other  track,  2.25  miles.  Gauge,  4  feet  8£  inches.  Rail, 
56  Ibs.  First  section  of  30  miles  opened  in  December,  1874,  and  the  whole  line  in  May, 
1876.  Sold  March  22,  1881,  at  sheriff's  sale,  to  the  agents  of  the  Quebec  Central  Ry. 
Co.  for  $192,000,  subject  to  then  existing  liens. 

Financial  Statement,  June  30,  1878  (latest).— Share  capital,  $1,085,024.56; 
funded  debt,  1st  mortgage  7  per  cent.  20-year  sterling  bonds  of  1874  (£300,000,  or  $1,- 
466,666.67),  $486,666.67;  Government  (Q.)  subsidy  ($360,000),  $108,300;  municipal 
aid,  $62,000— total  paid-up  capital  (representing  cost  of  road),  $1,741,991.23. 

J.  G.  ROBERTSON,  President Sherbrooke,  Queb. 

Secretary--^.  A.  Archambault Sherbrooke,  Q.  |  Superintendent—A..  Steel Sherbrooke,  Q. 

PRINCIPAL  OFFICE  AND  ADDRESS Sherbrooke,  Quebec,  Canada. 


QUEBEC,  MONTREAL,  OTTAWA  AND  OCCIDENTAL  EY. 

j  Quebec,  Queb.,  to  St.  Martin's  June.,  Queb 159 

ad'  ~~  ( Hochelaga,  Queb.,  to  Aylmer,  Queb 125 

( Lac  des  Piles  :  Piles  Junction  to  Lac  des  Piles 30 

Branches  :  •<  Berthier  :  Berthier  Junction  to  Berthier 3 

(St.  Jerome  :  Ste.  Therese  to  St.  Jerome 12—  45—329  miles. 

Sidings,  etc.,  11  miles.     Gauge,  4  feet  8i  inches.     Rail  (steel,  285  m.),  56  Ibs. 

Originally  the  North  Shore  and  the  Northern  Colonization,  which  companies 
failed,  and  their  rails  were  taken  up  by  the  Quebec  Government.  Western  Division 
opened  in  1877  ;  Eastern  Division  in  1879.  Leased  September,  1880,  to  Wm.  Gooder- 
ham  and  others  of  Toronto,  for  $100,000  a  year. 

Rolling  Stock. — Locomotive  engines,  34.  Cars — passenger  (1st  class,  19  ;  2d 
class,  27),  46  ;  baggage,  mail  and  express,  8  ;  freight  (box,  290  ;  platform,  212),  502— 
total,  556. 

Operations  for  year  ending  June  30,  1880. —Trains  run  (passenger,  210,237; 
freight,  186,187  ;  mixed,  15,626),  412,050  miles.  Engine  service,  623,404  miles.  Pas- 
sengers carried,  271,226  ;  freight  moved,  124,513  tons.  Earnings— passenger,  $252,- 
340.46  ;  freight,  $157,270.30  ;  mail  and  express,  $13,312.49  ;  other,  $5,126.97— total 
($1,301*06  per  mile),  $428,050.22.  Operating  expenses  ($869.73  per  mile),  $286,141.22. 
Net  earnings  (33.08  per  cent,  per  mile),  $141,909.00. 


860  MANUAL  OF  RAILROADS — DOMINION  OF   CANADA. 

Financial  Statement,  June  30,  1880.— Government  aid  (Q.)  (loans,  $6,116,956  ; 
bonus,  $4,227,000),  $10,343,956  ;  paid  up,  $9,687,926.69  ;  and  municipal  aid  (loans, 
$2,434,000  ;  bonus,  $25,000),  $2,459,000  ;  paid  up,  $796,644.62— total  ($12,802,956) 
paid  up  ($31,869.98  per  mile),  $10,484,571.31. 

Government  Commissioners— H.  G.  MAHLIOT,  GEO.  IRVINE  and  E.  CHINIC. 

Gen.  Supt.—'L.  A.  Senecal Quebec,  Q.  I  A vditor—S.  Shackell Quebec,  Q. 

Asst.  Stint.— C.  A.  Scott Montreal,  "    |  Chief  Eng.  (E.  D.)— P.  A .  Peterson  ....        " 

Gen.  Frt.  Aqt.—  J.  T.  Pnnce Quebec,   "    \Chief  Eng.  (W.  D.)— A.  Light Montreal,    " 

Gen.  Pass.  Aqt.— 3.  B.  Labelle "       "   |  Sec.  &  Chief  Acc't—A.  Lowihood Quebec,  Q. 

PRINCIPAL  OFFICE  AND  ADDRESS. No.  13  Place  des  Armes  Sq.,  Quebec, Can. 


STANSTEAD,  SHEFFOKD  AND  CHAMBLY  BAILWAY. 

Line  of  Road. — St.  John's,  Queb.,  to  Waterloo,  Queb 43  miles. 

Sidings,  etc.,  5.5  miles.  Gauge,  4  feet  8£  inches.  Rail,  60  Ibs. 

Operated  under  lease  by  Central  Vermont  RR.  Co.,  the  rental  being  interest  on 
bonds. 

Boiling  Stock. — Furnished  by  lessees. 

Operations  for  year  ending  June  30,  1880. — Trains  run  (passenger  45,786; 
freight,  52,226 ;  mixed,  4,180),  102,192  miles.  Passengers  carried,  23,966  ;  freight 
moved,  26,625  tons.  Earnings,  etc.,  included  in  lessees'  returns. 

Financial  Statement.— Not  reported. 

PRINCIPAL  OFFICE  AND  ADDRESS Waterloo,  Quebec,  Can. 


ST.  LAWKENCE  AND  OTTAWA  KAIL  WAY. 

Line  of  Road.— Prescott,  Ont.,  to  Ottawa  and  Hull,  Ont 59  miles. 

Sidings,  etc.,  6.5  miles.  Gauge,  4  ft.  8£  in.  Rail  (steel,  27  m.),  56  to  72  Ibs. 

Chartered  as  By-Town  and  Prescott,  May  19,  1850  ;  opened  May  10,  1854.  Sold 
under  foreclosure  in  1866.  Chaudiere  Branch  built  in  1871. 

Rolling  Stock.—Locomotive  engines,  10.  Cars— passenger,  16 ;  baggage,  mail 
and  express,  6  ;  freight  (box,  70  ;  platform,  54),  124— total,  146. 

Operations  for  year  ending  June  30,  1880.— Trains  run  (passenger,  91,450  ; 
freight,  18,230;  mixed,  39,010),  148,690  miles.  Engine  service,  199,344  miles.  Pas- 
sengers carried,  52,116  ;  freight  moved,  57,557  tons.  Earnings— passenger,  $72,442.- 
32;  freight,  $62,466.30;  mail  and  express,  $12,206.31— total,  $147,114.93.  Operating 
expenses,  $109,825.02.  Net  earnings,  $37,289.91. 

Financial  Statement,  June  30,  1880.— Share  capital  ($2,710,090.80)  paid  up 
preference  shares,  $789,909.20  ;  funded  debt  1st  mortgage  sterling  6  per  cent,  bonds 
($973,333.34)  paid  up,$730,000;  floating  debt,  $101,421.43— total  paid  up,  $1,621,330.63. 
Per  contra:  Construction  and  equipment,  $1,605,494.35.  The  bonds  are  dated  July  1, 
1876,  and  have  30  years  to  run. 

WALTER  SHANLEY,  General  Manager Ottawa,  Ont. 

Sec.,Treas.<!sGen.Pas.Agt.~A.G.Peden,Ott&vf&,Ont.  \  Gen.  Frt.  Agt.—H.  K.  Claire Prescott,  Ont. 

PRINCIPAL  OFFICE  AND  ADDRESS Ottawa,  Ontario,  Canada. 
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ST.  JOHN  AND  MAINE  KAILWAY. 

Line  of  Road.— Fairville,  N.  Br.,  to  Vanceboro',  Me.,  State  line. 88  m. 

Branch  :  Carleton  (trackage  lease) :  Carleton  to  Fairville 4  "  — 92  miles. 

Sidings,  etc.,  5  miles.     Gauge,  4  feet  8i  inches.     Rail  (steel,  28  in.),  56  and  57-J-  Ibs. 

Originally  chartered  as  the  European  and  North  American  Ry.  Co.  for  extension 
from  St.  John  westward  ;  opened  October  18,  1871.  Consolidated  with  the  European 
and  North  American  RR.  Co.  of  Maine,  December  1,  1872,  which  were  known  there- 
after as  the  Consolidated  European  and  North  American  RR.  Having  defaulted  on 
interest  June  1,  1875,  the  New  Brunswick  Division  of  the  road  was  taken  by  trustees 
September  1,  1876,  who  operated  it  until  August  31, 1878,  when  the  property  was  sold 
under  foreclosure  for  account  of  the  bondholders,  who  had  previously  (March  29, 
1878),  been  chartered  by  special  act  under  their  present  corporate  title.  The  Carleton 
Branch  earnings  not  reported — those  given  being  for  the  main  line. 

Rolling  Stock. — Locomotive  engines,  6.  Cars — passenger,  5  ;  baggage,  mail 
and  express,  5  ;  freight  (stock,  15  ;  platform,  94),  109 :  total,  119. 

Operations  for  year  ending  August  31, 1880. — Passengers  carried,  60,267  ;  freight 
moved,  41,465  tons.  Earnings — passenger,  $56,523.54 ;  freight,  $39,576.99 ;  mail  and 
express,  $11,777.99  :  total,  $107,878.52.  Operating  expenses,  $88,613.33.  Net  earn- 
ings, $19,552.84.  Dividend  (first)  November,  1880,  one  half  of  one  per  cent.,  $12,- 
323.83  ;  dividend  declared  for  June,  1881,  one  per  cent,  per  annum. 

Financial  Statement,  August  81,  1880.— Capital  stock,  £492,954  ;  debentures, 
£6,000  ;  other  liabilities,  £4,324  19s.;  current  accounts,  £471  18*.  4<2.;  profit  and  loss 
(loan  since  repaid),  £6,348  lls.  9d. ;  total  liabilities,  £510,099  9*.  Id.  Per  contra  : 
Construction,  equipment,  etc.,  £495,116  4*.  2<Z.;  stocks  and  bonds  owned,  £4,324  19s.; 
materials  and  fuel,  £5,755  6s.;  current  accounts,  £2,050  18s.  8d.;  cash,  £2,852  Is.  3d. 
Directors  (elected  May  10,  1881). — George  Wedd,  Lewis  Paine,  Andrew  Wark, 
D.  W.  Hill,  W.  J.  Stride,  London,  England. 

GEORGE  WEDD,  President London,  Eng. 

George  Bischoff,  Jr.,  -Secretary "        " 


Manager— Jas  Murray  Kay St.  John,  N.  Br. 

Superintendent— H..  D.  McLeod   . .          "         " 
Road  Master- A.  J.  Myles 


TJct.  Agt.—Geo.  A.  Freeze St.  John,  N.  Br. 

Auditor— A.  McL.  Seely "         " 

Accoun.  and  Cash. — A.  McNaughton      •'         " 


PRINCIPAL  OFFICE  AND  ADDRESS St.  John,  New  Brunswick,  Canada. 

Financial  and  Transfer  Office No.  68  Cheapside,  London,  England. 


ST.  MAKTIN  AND  UPHAM  BAILWA  Y. 

Line  of  Road.— St.  Martin,  N.  B.,  to  Hampton,  N.  B 30  miles. 

Sidings,  1  mile.  Gauge,  4  feet  8|  inches.  Rail,  56  Ibs. 

Opened  to  Upham  in  1877 ;  to  Hampton  in  1880  ;  at  Hampton  it  connects  with  the 
Intercolonial. 

Rolling  Stock.— Locomotive  engine,  1 .     All  other  hired. 

Operations. — Not  reported.     Probably  included  in  Intercolonial  returns. 

Financial  Statement,  June  30, 1880.  — Share  capital  ($250, 000),  paid  in,  $15,000; 
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government  (N.  Br.)aid  ($150,000),  paid  in,   $136,000  ;  floating  debt,  $80,000  :  total, 
$231,000.     Per  contra  :  Construction,  etc.,  $250,000. 

ROBERT  MCAFEE,  President St.  John  N.  Br. 

A.  E.  Killam,  Manager Hampton,  N.  Br. 

PRINCIPAL  OFFICE  AND  ADDRESS St.  Martin,  New  Brunswick,  Canada. 


SOUTH-EASTEBN  EAILWAY. 

Line  of  Road.— St.  Lambert,  Que.,  to  Richford,  Vt.  Line 65  m. 

Northern  Division :  Sorel,  Que.,  to  Sutton  Junction,  Que 1)6  "  —  161  miles. 

Sidings,  etc.,  5  miles.     Gauge,  4  feet  8|  inches.     Rail  (steel,  3  in.),  56  and 72  Ibs. 

The  main  line  embraces  the  Montreal,  Boston  and  Portland  Ry.,  St.  Lambert  to 
West  Farnham,  32  miles.  The  balance  is  owned  by  the  company.  Since  January  1, 
1881,  the  Lake  Champlain  and  St.  Lawrence  Ry.,  Stanbridge  to  Guillaume  (62m.) 
has  been  leased  and  is  now  operated  by  the  company.  The  Missisquoi  and  Clyde 
Rivers  RR.  continues  the  lines  to  Newport,  Vt. 

Rolling  Stock  (hired). — Locomotive  engines,  14.  Cars— passenger,? ;  baggage,  mail 
and  express,  2  ;  freight  (box,  10  ;  platform,  30),  40  ;  total,  49.  Since  this  report  the 
company  has  increased  their  equipment  by  15  engines,  and  5  passenger,  5  caboose, 
and  370  freight  cars,  and  2  snow-plows. 

Operations  for  year  ending  June  30, 1880. — Not  reported.  Earnings  (140  m.) — 
passenger,  $57,523.94  ;  freight,  $35,398. 32  ;  mail  and  express,  $11,833.63;  miscella- 
neous, $5,523.15:  total,  $110,278.34.  Operating  expenses,  $120.193.88.  Deficit, 
$9,915.58. 

Financial  Statement,  June 30, 1880  (140  m.)— Share  capital  ($4,800,000),  $1,739,- 
500  ;  funded  debt,  6  and  7  per  cent,  bonds,  $3,200,000  ;  government  (Q.)  bonus  ($444,- 
000),  $315,891.89  ;  municipal  aid  (bonus,  $6,000:  subscriptions,  $548,000),  $418,000  : 
total  ($5,803,391.39),  $5,673,391.89. 


BRADLEY  BARLOW,  President  and  General  Manager . Montreal,  Que. 

.  Gen.  Man.—T.  A.  McKinnon  . .  .Montreal,  Q.  I  Superintendent— U.  A.  Alden Richford 

&  Treas.—A.  B.  Chaff ee "  |  Supt.  Traffic— R.  P.  Alden Montn-e 

PRINCIPAL  OFFICE  AND  ADDRESS  . .  No.  202  St.  James  St.,  Montreal,  Que.,  Can. 


SPBING  HILL  AND  PAKSBOKO'  EAILKOAD. 

Line  of  Road.— Spring  Hill,  N.  Sco.,  to  Parrsboro',  N.  Sco 82  milea. 

Sidings,  etc.,  3.75  miles.  Gauge,  4  ft.  81  in.  Rail,  56  Ibs. 

Connects  with  the  Intercolonial  at  Spring  Hill,  and  extends  to  the  Minas  Basin  at 
Parrsboro'.  Carries  mainly  coal  and  lumber. 

Rolling  Stock. —Locomotive  engine,  1.  Cars— passenger,  1 ;  baggage,  etc.,  1 ; 
freight  (box,  2;  platform,  10),  12  ;  hopper  and  dump,  50  ;  total,  64. 

Operations  for  year  ending  December  81,   1880.— Train  milea— not  reported. 
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Earnings— passenger,  $2,891.55  ;  freight  $14,355.51  ;  mails,  etc.,  $409.45:  total,  $17,- 
656.51.     Operating  expenses,  $14,382.66.     Net  earnings,  $3,273.85. 

Financial  Statement,  June  BO,  1880.— Share  capital  paid  up,  $366,300  ;  govern- 
ment (N.S.)  bonus,  $139,650  :  total,  $505,950.  Per  contra  :  Construction  and  equip- 
ment, $369,644.42. 

Directors  (elected  February  1,  1881).—  E.  Fisher,  Qeo.  McKean,  C.  A.  Macdonald, 
Wm.  Magee,  C.  A.  Stockton,  H.  B.  White,  St.  John,  N.B.;  John  Taylor,  Halifax,  N.S. 

E.  FISHER,  President St.  John,  N.  B. 

Sec.  &  Treat— Thoa.  Stead St.  John,  N.  B.  |  Gen.  Supt.—3.  A.  Killam Parrsboro1,  N.  S. 

PRINCIPAL  OFFICE  AND  ADDRESS Parrsboro',  Nova  Scotia,  Canada. 


TOKONTO  AND  NIPISSING  KAIL  WAY. 

Line  of  Road.— Scar boro'  Junction,  Ont.,  to  Cobocook,  Ont 79.0 

Leased:  Lake  Simcoe  Junction  By.:  Stouffville  to  Jackson's  Point 26.5—105.5  m. 

Sidings,  etc.,  14  miles.     Gauge  3  feet  6  in.     Rail  (steel,  15.50  in.),  40,  52  and  56  Ibs. 

Chartered  in  1868 ;  opened  in  November,  1872.  An  extra  rail  on  the  Grand 
Trunk  Ry.  is  used  between  the  Junction  and  Toronto,  9  miles.  The  L.  S.  Junction 
Ry.  is  operated  by  the  company  under  lease. 

Rolling  Stock. — Locomotive  engines,  12.  Cars — passenger,  17 ;  baggage,  mail 
and  express,  4 ;  freight  (box,  100 ;  platform,  187  Chopper  and  dump  (coal),  11) ; 
total,  211. 

Operations  for  year  ending  June  30,  1880  (114.5  m.)— Trains  run  (passenger,  125,- 
200 ;  freight,  99,025),  215,225  miles.  Engine  service,  238,130  miles.  Passengers  car- 
ried, 86,933  ;  freight  moved,  105,473,473  tons.  Earnings— passenger,  $62,620.93  ; 
freight,  $111,805.32;  mail  and  express,  $11,842.92;  other,  $1,992.80:  total,  $188,- 
261.97.  Operating  expenses,  $125,406.56.  ,  Net  earnings,  $62,855.41. 

Financial.Statement,  June  30, 1880.— Share  capital,  $193,350  ;  government  (Ont.) 
bonus,  $105,212  ;  municipal  bonus,  $376,702.59  ;  funded  debt,  6  and  7  per  cent,  bonds, 
$899,000;  and  floating  debt,  $352,484.13:  total,  $1,926,748.72.  Per  contra :  Con- 
struction and  equipment,  $1,600,000. 

LAKE  SIMCOE  JUNCTION  RAILWAY.— Stouffville,  Ont.,  to  Jackson's 
Point  (Lake  Simcoe),  26.50  miles.  Operations  commenced  October  1,  1877,  from  which 
date  it  was  leased  to  the  T.  &  N.  Ry.  Co.  for  21  years  at  25  per  cent,  of  gross  earn- 
ing. Results  of  operations  included  in  lessee's  returns.  Share  capital,  $28,000 ;  fund- 
ed debt,  1st  mortgagee  per  cent,  bonds,  $110,000  ;  government  (Ont.)  bonus,  $53,- 
000;  municipal  bonus,  $100,000  ;  total,  $291,000.  J.  N.  BLAKE,  President,  Toronto, 
Ont.;  J.  R.  Bouchier,  Secretary,  Georgina,  Ont. 

WILLIAM  GOODERHAM,  Jr.,  Pres.  and  Man.  Dir Toronto,  Ont. 

Ttce-Pres.— W.  G.  Gooderham Toronto,  Ont.  |  Sec.  &  Treas.— Joseph  Gray Toronto,  Ont. 

PRINCIPAL  OFFICE  AND  ADDRESS Toronto,  Ontario,  Canada. 
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TORONTO,  GREY  AND  BRUCE  RAILWAY. 

Line  of  Road.— Toronto,  Out.,  to  Owen  Sound,  Ont 122 

Western  Division  :  Orangeville,  Ont.,  to  Teeswater,  Ont 69  —  191  miles. 

Sidings,  etc.,  12  miles.     Gauge,  3  ft.  6  in.     Rail  (steel,  2m.),  40  and  56  Iba. 

Chartered  in  1868.  Main  line  opened  in  June,  1873  ;  branch  in  May,  1874.  The 
company  has  been  in  default  since  July  1,  1878.  In  October,  1880,  the  road  was 
leased  to  the  Grand  Trunk  Ry.  Co.  at  a  rental  based  on  earnings. 

Rolling  Stock. — Locomotive  engines,  20.  Cars — passenger,  12  ;  baggage,  mail 
and  express,  15  ;  freight  (box,  214  ;  platform,  195),  409  ;  hopper  (coal),  8:  total,  444. 

Operations  for  year  ending  June  30,  1880. — Trains  run  (passenger,  156,332  ; 
freight,  88,162 :  mixed,  94,948),  339,442  miles.  Engine  service,  396,575  miles.  Pas- 
sengers carried,  121,685  ;  freight  moved,  115,257  tons.  Earnings — passenger,  $104,- 
477.52;  freight,  $196,555.49;  mail  and  express,  $18,681.22  :  total,  $319,714.23.  Op- 
erating expenses,  $212,406.82.  Net  earnings,  $107,307.41. 

Financial  Statement,  June  30, 1880.— Share  capital  ($1.000,000),  $785.034.50  ; 
funded  debt,  1st  mortgage  6  per  cent,  bonds  ($2,000,000  ,  $1,935,533.48;  Dominion 
and  government  aid,  $377,938;  municipal  aid  ($988,000),  $969,561.44  ;  floating  debt, 
$151,837.08:  total,  $4,455,290.12.  Per  contra:  Construction  and  equipment,  $4,- 
303,453.04. 

JOHN  GORDON,  President Toronto,  Ont. 

Manager— Edmund  Wragge Toronto,  Ont.  |  Sec.  <fc  Treat.— Win.  8.  Taylor Toronto,  Ont 

PRINCIPAL  OFFICE  AND  ADDRESS Toronto,  Ontario,  Canada. 


VICTORIA  RAILWAY. 

Line  of  Road. — Lindsay,  Ont.,  to  Haliburton,  Out 56  miles. 

Sidings,  etc.,  2.80  miles.  Gauge,  4  ft.  8-fc  in.  Rail  (steel,  11  m.),  55  and  40  Ibs. 

Chartered  in  1871 ;  opened  November  23,  1878.     All  information  refused. 

Rolling  Stock.— Locomotive  engines,  3.  Cars— passenger,  3 ;  baggage,  etc.,  1  ; 
freight  (box,  2 ;  platform,  25),  27  ;  total.  31 . 

Operations  for  year  ending  June  30,  1878.  Trains  run  (passenger,  4,860;  mixed, 
15,228),  20,088  miles.  Engine  service,  31,358  miles.  Passengers  carried,  16,121  ; 
freight  moved,  23,999  tons.  Gross  earnings,  $18,499.05.  Operating  expenses,  $11,- 
413.49.  Net  earnings,  $7,085.56. 

Financial  Statement,  June  30,  1878.— Share  capital,  $300,000;  government 
(Ont.)  bonus,  $308,000;  municipal  bonus,  $180,000:  total,  $788,000. 

GEORGE  LAIDLAW,  President Toronto,  Ont. 

Sec.  &  Treas.—H..  E.  Suckling Toronto,  Ont.  |  Gen.  Managcr-Sexae*  Ross Toronto,  Ont. 

PRINCIPAL  OFFICE  AND  ADDRESS Toronto,  Ontario,  Canada. 


WATEELOO  AND  MAGOG  BAILWAY. 

Line  of  Road.— Waterloo,  Que.,  to  Magog,  Que 23  miles. 

Sidings,  etc.,  1  mile.     Gauge,  4  ft.  8±  in.     Rail,  56  Ibs. 
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Operated  under  contract  by  Central  Vermont  RR.  Co.,  in  connection  with  the 
Stansted,  Shefford  &  Chambly  Ry. 

Rolling  Stock  (hired). — Locomotive  engine,  1.  Cars — passenger,  1  ;  baggage, 
mail  and  express,  2;  freight  11  :  total,  14. 

Operations  for  year  ending  June  30, 1880.— Trains  run  (passenger,  17,687 ;  mixed, 
5,369),  23,056  miles.  Passengers  carried,  5,948  ;  freight  moved,  7,491  tons.  Earn- 
ings,  etc.,  not  reported. 

Financial  Statement,  June  30, 1880.— Share  capital  ($500,OpO),  paid  in,  none ; 
government  (Q.)  aid,  $92,000  ;  municipal  loan,  $15,000:  total,  $107,000. 

PRINCIPAL  OFFICE  AND  ADDRESS Waterloo,  Quebec,  Canada. 


WELLAND  EAILWAY. 

Line  of  Road. — Port  Dalhousie,  Ont.,  to  Port  Colborne,  Ont 25  miles. 

Sidings,  etc.,  5.5  miles,  Gauge,  4  feet  8|  inches.  Rail  (steel),  64  Ibs. 

Opened  in  1859.  The  Great  Western  Ry.  Co.  rents  trackage  over  the  middle  por- 
tion (14.83  miles),  as  a  part  of  the  Suspension  Bridge  approach  from  the  Glencoe 
Line,  and  pays  therefor  £1,800  a  year  ;  otherwise,  the  road  is  operated  by  the  Wei- 
land  Co. 

Rolling  Stock. — Locomotive  engines,  3.  Cars — passenger,  5  ;  baggage,  mail  and 
express,  6 ;  freight  (box,  123 ;  platform,  13),  136— total,  147. 

Operations  for  year  ending  December  31,  1880.— Trains  run  (passenger,  33,447  ; 
freight,  25,622),  59,069  miles.  Passengers  carried,  71,155  ;  freight  hauled,  102,794 
tons.  Earnings — passenger,  $22,183.10  ;  freight,  $69,048.04  ;  mail  and  express,  $2,- 
417.04;  other  (including  rental),  $4,304— total,  $97,952.18.  Operating  expenses, 
$67,193.89.  Net  earnings,  $30,758.29.  Payments  :  interest  on  bonds,  $8,837.06; 
dividends.on  preferred  stock,  $14,600— total,  $23,437.86.  Balance,  surplus,  $6,320.43. 

Financial  Statement,  December  31,  1880.— Share  capital  ($1,000,000),  $796,461.- 
81 ;  preference  share  capital  ($730,000),  $651,305.34 ;  funded  debt,  1st  mortgage  6 
per  cent,  bonds,  $243,333. 34r-total,  $1,738,555.44.  Per  contra  :  Construction  and 
equipment,  $1,677,366.78  ;  sundry  assets, $61, 188.66. 

THOMAS  R.  MERRITT,  President St.  Catharine's,  Ont. 

Secretary— K.  D.  Stead London,  Eng.  I  Gen.  Supt.—Wm.  Pay St.  Catharine's,  Ont. 

Treasurer— C.  A.  Ball St.  Catharine's,  Ont.  |  Road  Master— Wm.  Toyn ' 

PRINCIPAL  OFFICE  AND  ADDRESS St.  Catharine's,  Ont.,  Canada. 


WESTEKN  COUNTIES'  RAILWAY. 

Line  of  Road.— Yarmouth,  N.  Sco.,  to  Digby,  N.  Sco 67  miles. 

Sidings,  etc.,  8  miles.     Gauge,  4  feet  8|  inches.     Rail,  56  Ibs. 

Will  be  extended  from  Digby  to  a  junction  with  the  Windsor  and  Annapolis  Ry. 
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Rollins?  Slock. — Locomotive  engines,  8.  Cars — passenger,  8  ;  baggage,  mail, 
etc.,  4 ;  freight  (box,  39 ;  flat,  78),  117— total,  137. 

Operations  for  year  ending  June  30, 1880. — Trains  run  (passenger,  12,052  ;  mixed, 
38,609),  50,661  miles.  Total  engine  service,  58,890  miles.  Passengers  carried.  31,- 
880.  Freight  moved,  15,961  tons.  Earnings — passenger,  $28,026.94  ;  freight,  $23,- 
496.37  ;  mail  and  express,  etc.,  $2,271.43 — total,  $53,794.74.  Operating  expenses, 
$36,735.23.  Net  earnings,  $17,059.51. 

Financial  Statement,  June  30,  1880.— Share  capital  (authorized,  $1,000,000) 
paid  in,  $500,800;  government  (N.  Sco.)  bonus,  $679,100;  municipal  bonus,  $175,- 
000— total  capital,  $1,354,900.  Funded  debt,  authorized,  $1,362,666.66. 

L.  E.  BAKER,  President Yarmouth,  N.  Sco. 

Secretary— J.  W.  Bingay Yarmouth,  N.  S.  j  Superintendent— J .  Brignell Yarmouth,  N.  S. 

PRINCIPAL  OFFICE  AND  ADDHESS Yarmouth,  Nova  Scotia,  Can. 


WHITBY,  POET  PERKY  AND  LINDSAY  RAILWAY. 

Line  of  Road.— Whitby  Junction  (G.  T.  Ry.),  Ont.,  to  Lindsay,  Ont.  .46.50  miles. 
Sidings,  etc.,  4.50  miles.  Gauge,  4  feet  8£  inches.  Rail  (steel,  10  miles),  56  Ibs. 

Chartered  March  4,  1868,  and  March  24, 1874.  Opened  to  Port  Perry  in- 1871 ;  to 
Lindsay  in  1877.  At  Lindsay  connects  with  the  Midland  and  Victoria  Ry. 

Rolling  Stock. — Locomotive  engines,  4.  Cars — passenger,  3;  baggage,  mail  and 
express,  3;  freight  (box,  35  ;  platform,  etc.,  72),  107— total,  113. 

Operations  for  year  ending  December  31,  1880. — Trains  run  (freight,  20,134; 
mixed,  56,992),  77,126  miles.  Passengers  carried,  45,556  ;  freight  moved,  71,528  tons. 
Earnings— passenger,  $27,509.26;  freight,  $59,717.36;  mail  and  express,  $3,305.75; 
other,  $1,392.75— total,  $91,925.12.  Operating  expenses,  $54,381.54.  Net  earnings, 
$37,543.58.  Payments— interest,  $37,241.68  ;  other,  $250— total,  $37,491.68. 

Financial  Statement,  December  31,  1880.— Share  capital  (authorized,  "$300,000), 
paid  in,  $179,994.19;  funded  debt,  1st  mortgage  6  per  cent,  sterling  bonds,  $689,- 
606.67;  government  (Ont.)  bonus,  $94,957.59;  municipal  bonus,  $222,094.93;  floating 
debt,  $116,504.56— total,  $1,303,197.94.  Per  contra:  Const  ruction,  $1,068,784. 96;  equip, 
nient,  $102,169.95  ;  materials,  etc.,  $28,611.39  ;  cash  and  sundry  assets,  $67,511.13. 

JAMES  AUSTIN,  President Toronto,  Ont. 

Marfg  Director- James  Holder Whitby,  Ont.  I  Sec.  A  Supt.-John  3.  Rosa Whitby,  Ont. 

PRINCIPAL "OFFICE  AND  ADDRESS Whitby,  Ontario,  Can. 


WINDSOR  AND  ANNAPOLIS  RAILWAY. 

Line  of  Road.— Annapolis,  N.  S.,  to  Windsor,  N.  S 84.m; 

Leased:  Intercolonial  Ry.:  Windsor  Junction  to  Halifax,  N.  S 14 

Operated  r  Windsor  Branch  RR.  :  Windsor  to  Windsor  Junction. . . .  32—130  miles. 
Sidings,  4.50  m.     Gauge,  4  ft.  8*  in.     Rail,  iron,  50  to  67  ;  and  steel  (15  m.),  56  Ibs. 
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Chartered  May  7,  1867;  opened  December  18,  1869.  Between  Windsor  and 
Windsor  Junction,  32  miles,  purchased  from  Dominion  Government. 

Rolling  Stock. — Locomotive  engines,  10.  Cars — passenger,  12  ;  baggage,  mail, 
etc.,  2;  freight  (box,  50;  platform,  72),  122  ;  other,  20— total,  156. 

Operations  for  year  ending  December  31, 1880. — Trains  run  (passenger,  52,873 ; 
mixed,  59,767),  112,640  miles.  Passengers  carried,  74,509.  Freight  moved,  54,034 
tons.  Earnings — passenger,  $76,443.81 ;  freight,  $93,450.79;  mail,  express,  etc.,  $10,- 
245.32— total,  $180,139.92.  Operating  expenses,  $114,738.16.  Net  earnings,  $65,- 
401.76.  Payments— rental  leased  lines,  $29,496.42  ;  interest,  etc.,  $85,905.34. 

Financial  Statement,  December  31, 1880.— Share  capital  ($2,433,333)  paid  in, 
$1,467,300  ;  funded  debt,  1st  mortgage  6  per  cent,  sterling  bonds  (authorized,  $2,068,- 
333),  $1,731,214;  government  (Dominion)  bonus,  $1,089,674  ;  floating  debt,  $427,129— 
total,  $4,715,317.  Per  contra:  Construction  and  equipment,  $4,693,773;  sundry 
assets,  $21,544. 

WINDSOR  BRANCH  RAILROAD.— Windsor  Junction  to  Windsor,  N.  Sco., 
32  miles,  forming  a  connection  between  the  Intercolonial  and  the  Windsor  and  An- 
napolis llys.  It  was  constructed  as  a  part  of  the  government  railways  of  Nova  Scotia, 
and  its  cost  to  the  Dominion  Government  is  included  in  the  cost  of  the  Intercolonial 
Ry.  It  does  not,  however,  form  a  part  of  the  Intercolonial  system,  but  is  treated  as  a 
distinct  line,  and  its  operating  account  kept  separately.  It  is  operated  as  an  inde- 
pendent line  by  the  Windsor  and  Annapolis  Ry.  Co.,  the  rental  paid  the  government 
being  one-third  the  gross  earnings.  The  road  is  maintained  by  the  government  offi- 
cials. Net  (one-third)  earnings  in  1879-80,  $14,011.97.  Maintenance  of  way  and  works, 
$4,526.99.  Balance,  surplus,  $9,484.98.  F.  Shanley,  Chief  Engineer,  Ottawa,  Can. 

P.  INNES,  General  Manager Kentville,  N.  Sco. 

Secretary— Wm.  Ross  Campbell London,  Eng.  |  Supt.— E.  Sutherland Kentville,  N.  Sco. 

PRINCIPAL  OFFICE  AND  ADDRESS Kentville,  Nova  Scotia,  Can. 


ROAJDS 

RECEIVED  TOO  LATE  FOR  INSERTION  IN  THEIR  PROPER  PLACE. 


BRADFORD,  BORDELL  AND  KINZUA  RAILROAD. 

Line  of  Road.— Bradford,  Pa.,  to  Timpson,  Pa 15.00  miles. 

Branch  Line  :  Kinzua  Junction,  Pa  ,  to  Bordell,  Pa 2.81 

Sidings  and  other  tracks,  2.36  miles.     Gauge,  3  feet.     Rail,  30  Ibs. 

Organized  March  4,  1880 ;  opened  June  7,  1880.     Since  close  of  fiscal  year  (De- 
cember 31,  J880),  the  road  has  been  extended  to  Smethport,  about  15  miles. 

Rolling  Stock.— Locomotive  engines,  5.     Cars— passenger,  5;  baggage,  etc.,  2  ; 
freight  (box,  9  ;  platform,  30  ;  gondola,  32),  71.     Total  cars,  78. 
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Operations,  etc.,  to  December  31,  1880.— Trains  run  (passenger,  20,466  ;  freight, 
10,131  ;  mixed,  8,040),  38,637  miles.  Passengers  carried,  85,548| ;  carried  one  mile, 
867,713.  Freight,  tons  moved,  21,378;  tons  moved  one  mile,  229,990.  Earnings — 
passenger,  $43,385.66  ;  freight,  $32,210.26 ;  and  other,  $2,431.99.  Expenses,  $ 37,- 
608.00.  Profits,  $46,419.89.  Dividends  (8  per  cent.),  $19,900  ;  last  dividend,  Decem- 
ber 1,  1880,  2  per  cent. 

Financial  Statement,  December  31,  1880  (17.81  m).— Capital  stock,  $250,000; 
accounts,  $13,404.85 ;  profit,  $26,519.89— total,  $289,924.74.  Per  contra:  Construe- 
tion,  $183,790.59;  equipment,  $71,346.40;  real  estate,  $12,366.56;  stocks  and  bonds, 
$1,100;  cash,  $9,222.88;  accounts.  $12,098.31— total,  $289,924.74. 

J.  J.  CARTER,  President Petersville,  Pa. 

B.  G.  Taylor,  Vice-President Buffalo,  N.  Y. 

Gen.  Man.—R.  C.  Williams Bradford,  Pa.  \  Mast,  of  Trans.— I).  W.  Knight Bradford,  P 

PRINCIPAL  OFFICE  AND  ADDRESS Oil  Exchange  Building,  Bradford,  Pa. 


CAKOLINA  CENTRAL  KAILROAD. 

Line  of  Road.— Wilmington,  N.  Car.,  to  Shelby,  N.  Car 242  miles. 

Sidings,  etc.,  15.42  miles.  Gauge,  4  feet  8|  inches.  Rail  (steel,  43  m.),  56  Ibs. 

Chartered  as  Wilmington,  Charlotte  and  Rutherfordtown  RR.  Co.,  February  14, 
1855.  Its  successor,  the  C.  C.  Ry.  Co.,  was  chartered  February  20,  1873,  and  took  pos- 
session May  3,  1873.  Road  completed  September  22, 1875.  Receiver  appointed  April  5, 
1876  ;  road,  etc.,  sold  under  foreclosure  May  31,  1880,  and  the  C.  C.  RR.  Co.  (pur- 
chasing bondholders  of  C.  C.  Ry.  Co.),  organized  July  14,  1880.  A  branch  from  Ab- 
bottsburg  to  an  extensive  body  of  timber  near  the  South  Carolina  boundary,  9 
miles,  was  completed  in  the  spring  of  1881. 

Rolling  Stock. — Locomotive  engines,  24.  Cars — passenger  (1st  class,  6  ;  and 
2d  class,  5),  11  ;  mail  and  officers',  4  ;  freight  (box,  213  ;  flat,  94  ;  stock,  3),  810  ;  and 
other  (dump,  20  ;  ditching,  16  ;  service,  16  ;  timber  truck,  6  ;  pole  or  section,  36),  94. 
Total  cars,  456. 

Operations  for  the  year  ending  March  31,  1881.— Trains  run,  539,359  miles. 
Passengers,  not  reported  ;  freight  moved,  148,4554  ;  moved  one  mile,  16,649,129  tons. 
Cotton,  153,054  bales  ;  guano,  30,589  tons;  lumber,  etc.,  1,611  loads;  rosin  and  tar, 
89.444  bbls. ;  spirit  turpentine,  17,245  bbls. 

Earnings. 

From  Passengers $70,844  52 

"      Freight 474,534  13 

"      Mail  and  Express 16,51752 

"      Other  Sources 2,13246 

Total  ($2.a<50.69  per  mile) $564,028  63 


For  Operating  Road $121 ,328  20 

"    General  Expenses 30,05704 

"    Maintenance  of  Road 129,446  16 

of  Equipment 82,361  54 

Total  ($1,294.23  p.  m.  and 55.52  p.  c.). $313,192  94 


Balance,  net  earnings  ($1,036.46  per  mile),  $250,835.69.  Payments  :  Taxes,  $10,. 
468.51 ;  interest  on  Wilm.  Ry.  Bridge  bonds,  $13,790 ;  interest  on  1st  mortgage 
bonds,  $54,000 ;  foreclosure  expenses,  $39,398.27 ;  construction,  $18,724.29  ;  equip- 
ment, $33,643.03 ;  improvements  and  betterments,  $67,184.16.  Balance,  surplus, 
$13,627.43. 
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Results  of  operations  yearly  for  the  six  years  ending  March  1,  1881 : 


larmngs. 
mile)   $564,028  63 

Expenses. 
1880-81  ($1,294  23  p  m  =55  52  p  c  ) 

4-j-lQ  in.)  ni 

)                         466  519  50 

1879  80  (  1  147  32     '      —59  43    ") 

)  420,765  36 

1878-79  (  1  061  18     '         61  03    "  ) 

)          ....           408  483  24 

1877  78  (  1  058  56      '         68  63    "  ) 

)                          384  569  52 

1876  77  (  1  063  35      '      —66  10    "  ) 

)  .  .                .  .   410,950  49 

1875-76(1.099.29      '      -64.74    •«  1. 

2fifi  n-27  Ifi 

1880-81  ($2.330.69  per  mile 
1879-80  (  1,927.77 
1878-79  (  1, 7:38.70 
1877-78  (  1,687.95 
1876-77  (  1,589.13 
1875-76  (  1,698.14 

Balance  Sheet,  March  31,  1881.— Liabilities :  Bills  unpaid,  $42,885.14;  balances 
due  other  companies,  $28,892.38  ;  open  accounts,  $236.20  ;  balance,  receivers'  ac- 
count, $5,159.83;  profit  and  loss,  $121,532.62— total,  $198,706.17.  Assets:  Due  by 
agents,  $21,786.50;  due  by  P.  0.  Department,  $3,251.56  ;  supplies  on  hand,  $54,159.- 
40  ;  Wilm.  Ry.  Bridge  bonds,  $6,000  ;  cash  on  hand,  $113,508.71— total,  $198,508.71. 

Capital  Account  (under  plan  of  reorganization)  : 
1st  mtge.  6  p.  c.  40-year  coupon  and  registered  bonds,  dated  April  1, 1880 $2,000,000 

Interest  to  run  from  July  1,  1880.     Old  1st  m.  bonds  (with  coupons 

matured  January  1,  1876,  and  after),  $3,000,000  receive  60  per  cent. 

of  face  in  new  1st  m.  bonds,  $1,800,000.     Remainder  of  new  1st  m. 

bonds  to  be  used  for  construction,  equipment,  etc.,  $200,000. 
2d  mortgage  income  6  per  cent.  85-year  registered  bonds,  dated  July  1, 1880.  $1,500,000 

Non-cumulative.     Old  1st  m.   bonds  ($3,000,000)  receive  40  per  cent. 

of  face  in  new  2d  m.  income  bonds,  $1,200,000  ;  remainder  in  treasury, 

$300,000. 
3d  mortgage  income  6 per  cent.  30-year  registered  bonds,  dated  Oct.  1,  1880.. $1,500,000 

Non-cumulative.     One  note  for  $90,000  and  interest  at  par  in  3d  m. 

income  bonds.     Remainder  (about  $1,385,000)  to  be  applied  to  old  2d 

m.  bonds  proportionately.     Until  6  per  cent,  is  paid -on  2d  m.  incomes 

no  interest  is  payable  on  3d  m.  income  bonds. 

All  the  above  securities  to  be  paid,  principal  and  interest,  in  gold  coin, 
in  the  City  of  New  York. 

Capital  Stock $1,500,000 

To  be  held  by  Reconstruction  Committee  for  five  years  from  Novem- 
ber 1,  1879,  in  trust  for  holders  of  new  2d  m.  bonds  (10  shares  to  each 
$1,000  bond);  but  same  may  be  distributed  sooner  when  full  interest 
upon  2d  m.  bpnds  shall  have  been  paid,  upon  request  in  writing,  of 
two- thirds  in  amount  of  the  2d  m.  bondholders. 

The  term  Income,  as  used  on  2d  and  3d  mortgages,  shall  be  construed  to  mean 
such  surplus  earnings  of  the  railroad  as  shall  remain  after  paying  all  expenses  of 
operating  the  road  and  carrying  on  its  business,  including  all  taxes,  assessments 
and  interest  en  prior  liens,  cost  of  repairs  of  road  and  equipment,  so  that  the 
efficiency  be  maintained  in  high  condition  ;  also  the  cost  of  such  additional  equip- 
ment as  may  be  deemed  necessary  for  the  business  of  the  road.  All  questions  of  ex- 
penditures within  discretion  of  Board  of  Directors. 

The  Committee  of  Reorganization,  in  whose  hands  the  stock  was  placed  for  five 
years  from  November  1,  1879,  were  Messrs.  F.  O.  French,  J.  S.  Whedbee,  A.  B. 
Graves,  A.  V.  Stout  and  D.  R.  Murchison. 

The  company  guarantees  the  Wilmington  Ry.  Bridge  Company's  1st  mortgage 
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7  per  cent,  bonds,  $400,000,  to  the  extent  of  one-half  principal  and  interest.     These 
bonds  are  payable  by  installments  in  1881  to  1897. 

Directors  (elected  April  28,  1881).— D.  R.  Murchison,  A.  V.  Stout,  F.  O.  French, 
J.  S.  Whedbee,  R.  A.  Lancaster,  A.  B.  Graves,  M.  P.  Leak,  D.  W.  Gates,  C.  M.  Sted- 
man,  J.  Brander  Mathews,  T.  H.  Porter. 

D.  R.  MURCHISON,  President Wilmington,  N.  Car. 

Gen.  Supt.—V.  Q.  Johnson. . .   .Wilmington,  N.  C.  I  Gun.Ft.&Pas.Agt.-Y.  W.  Clark. Wilmington.N.C. 
Treasurer— James  Anderson. . .  I  Auditor— W.  N.  Bowden 

PRINCIPAL  OFFICE  AND  ADDRESS Wilmington,  N.  Car. 

Fiscal  Agency    No.  3  Broad  Street,  New  York  City. 


CHICAGO  AND   ATLANTIC  EAILWAY.     (In  Progress.) 

Line  of  Road. — Chicago,  111.,  to  Marion,  0 257  miles. 

Consolidation  June  19,  1873,  of  the  Chicago  and  Atlantic  RR.  Co.,  organized  as 
Chicago,  Continental  and  Baltimore  RR.  Co.,  December  1,  1871 ;  and  the  Chicago  and 
Atlantic  Extension  Ry.  Co.,  organized  March  15,  1873.  Further  consolidation  July 
15,  1873,  by  the  merger  of  the  Baltimore,  Pittsburgh  and  Continental  RR.  Co.,  organ- 
ized November  18,  1871.  Surveys  have  been  made  and  the  work  of  construction  com- 
menced. The  road  is  intended  to  form  the  Western  Extension  of  the  New  York, 
Lake  Erie  and  Western  RR. 

Financial  Statement. — Capital  stock,  $10,000,000  ;  funded  debt,  1st  mortgage  6 
per  cent.  30-year  gold  bonds,  dated  May  1, 1880  ($25,000  per  mile),  $6,500,000.  The 
Co.  have  a  contract  with  the  Chicago  and  Western  Indiana  RR.  Co.,  under  which 
terminal  facilities  are  secured  at  Chicago.  The  N.'Y.,  L.  E.  &  W.  RR.  Co.  guaran- 
tees the  interest  on  the  bonds  with  the  completion  of  the  road,  and  there  also  has  been 
pledged  the  trustees  of  the  bonds  of  the  C.  &  A.  Ry.  Co.  the  gross  earnings  of  the 
N.  Y.,  P.  &  O.,  and  the  N.  Y.,L.  E.  &  W.  RR.  received  out  of  business  between  all 
points  on  those  roads  and  Marion,  O. 

S.  B.  SMITH,  President New  York  City. 

Treasurer— &.  E.  Willis Brooklyn.  N.  Y.J  Secretary— L.  P.  Milligan Hnntington,  Ind. 

Contractors— J '.  E.  Conant  and  J.  Condit  Smith No.  23  Nassau  St.,  N.  Y.  City. 

PRINCIPAL  OFFICE  AND  ADDRESS Huntington,  Ind. 


MOBILE  AND  ALABAMA  GRAND  TRUNK  RAILROAD. 

Line  of  Road.— Mobile,  Ala.,  to  Bigbee  Bridge,  Ala 59.25  miles. 

Sidings  and  other  tracks,  2.96  miles.  Gauge,  5  feet.  Rail,  56  Ibs. 

Chartered  February  25,  1866  ;  road  opened  September  9,  1873.  In  hands  of  a 
receiver  since  1875.  Is  now  in  process  of  reorganization,  on  the  basis  of  1st  mort- 
gage 6  per  cent.  40-year  bonds,  $15,000;  2d  mortgage  income  7  per  cent.  40-year 
bonds,  $15,000  ;  and  stock,  $20,000 ;  or  a  total  of  $50,000  per  mile  ;  old  1st  mort 
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gage  bonds  to  be  assessed  $300  per  $1,000  bonds,  and  receive  in  new  securities  1st 
mortgage  bonds,  $800  ;  2d  mortgage,  $500 ;  and  stock,  $300 ;  old  stock  to  be 
assessed  5  per  cent. ;  general  creditors  to  be  paid  50  per  cent,  in  new  2d  mort- 
gage bonds  ;  new  bonds  to  run  from  November  1,  1881.  The  road  will  be  extended 
to  Birmingham,  Miss.,  with  a  branch  to  Selma,  Ala. 

Rolling  Stock,  —  Locomotive  engines,  2.     Cars — passenger,  3  ;  and  freight,  20. 

Operations,  etc. — No  report.     Operations  suspended.     Road  in  decay. 

Financial  Statement.— Capital  stock,  $1,125,000 ;  funded  debt,  1st  mortgage  7 
per -cent,  gold  bonds,  $1,125,000  ;  and  floating'debt  large. 

WILLIAM  H.  PRATT,  Trustee Mobile,  Ala. 

PRINCIPAL  OFFICE  AND  ADDRESS Mobile  (Bank  of  Mobile),  Ala. 


TENNESSEE  AND  SEQUATCHIE  VALLEY  ER.    (In  Progress.) 

Line  of  Road.—  Piney  Creek,  Tenn.,  to  Pikeville,  Tenn 42  miles. 

Gauge,  3  feet.  Rail,  40  Ibs.  • 

This  Co.  was  organized  in  October,  1880,  and  the  section  from  Spring  City,  on 
the  Cincinnati  Southern  Ry.  to  the  Coal  mines  at  Waldin  Ridge,  13  miles,  was  opened 
July  1,  1881. 

Financial  Statement.— Capital  stock,  $100,000 ;  funded  debt,  $100,000  1st  mort- 
gage 6  per  cent,  bonds,  due  July  1, 1891.  The  bonds  are  guaranteed  by  the  Waldiu 
Ridge  Coal  and  Iron  Co.  Estimated  cost  of  13  miles,  $95,450. 

E.  D.  ALBRO,  President Cincinnati,  0. 

Superintendent— Isaac  Britton Spring  City,  Tenn. 

PRINCIPAL  OFFICE  AND  ADDEESS Spring  City,  Teuu. 
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PUBLIC    DEBT   OF    THE   UNITED    STATES. 


PUBLIC  DEBT  OF  THE  UNIT-ED  STATES,  June  30,  1881. 
INTKBEST-BEAKING  DEBT. 


Title  of  Loan. 

Per  Cent.  1 

When 
Redeema- 
ble. 

When 
Payable. 

Interest 
Payable. 

Amount  Outstanding. 

Accrued 
Interest. 

Register'd. 

Coupon. 

Total. 

Oregon  War  Debt 

r, 

July  1,1881 

Jan.  &  July 
F   M.,A.&N. 

$ 

109,83^600 
45,600.250 
321,194,900 

688,200 
30,706,050 
9.545,5'JO 
118.646,450 
71,440,500 
198,331,050 

688,200 
140,544,050 
55,145,750 
439,841.350 
250,000,000 
738,659.000 

f,SS.S(HI 

14,000,000 

20,646 
4,216,240 
1,  (554,372 
8.665.345 
937.500 
7,386,590 
6.888 
210,000 

LoanJ.  &  A.,  1861.. 
Loan  1863  ('81s)  
Funded  Loan,  1881  .  . 
1891.. 
1907 
Refundi'g  Certificate 
Navy  Pension  Fund. 

6 

6 
5 

9 

4 
8 

JuneSO,  1881 

May  1,1887 
Sept.  1,  1891 
July  1,  1907 

M.,J.,S.&D. 
J.,  A.,  J.  &O. 

178,559,500 
540,327,950 

DEBT  ON  WHICH  INTEREST  HAS  CEASED  SINCE  MATURITY. 


Var.  Stocks  &  B'ds.. 
Funded  5s,  1881  
Treasury  Notes,  etc. 

Matured  prior  to  July  4, 
Matured  May  31  1881 

1879.            ...                   

8,509,895 
2.254,150 
959,820 

574,850 
77,944 
65,892 

DEBT  BEARING  NO  INTEREST. 


Old  Demand  Notes  . 

July  17  1861  •  February  12  If 

$2 

60  .535 

Legal  Tender  Notes. 

February  25,  1862  ;  July  11,  18 

62  ;  March  8  1868.  .  . 

346681,016 

•  .   ... 

Certificates  of  Dep't. 

June  8    1872  

11  9  '5  000 

Gold  Certificates  

March  3,  1863  

5,782,920 

Silver  Certificates... 

February  28,  1878 

51  166530 

Uncl'd  Pac.  RR.  Int. 

6,746 

Fractional  Currency. 

July  17,  1862  ;  March  3,  1863  ; 

June  30,  1864 

7  105953 

RECAPITULATION. 


Principal. 

Interest. 

Totals. 

INTEREST-BEARING  DEBT  Bonds  at  6  per  cent. 

196378600 

$ 

$ 

$ 

Bonds  at  5  per  cent  .  . 

439,841,350 

Bonds  at  4£  per  cent. 

250,000000 

.  Bonds  at  4  per  cent.. 
Refund'g  Certificates 

738,659,000 

688,800 



Navy-Pension  Fund  . 

14,000000 

1  639  567  750 

20223225 

DEBT  ON  WHICH  INT.  HAS  CEASED  SINCE  MATURITY 

6,723,865 

718,686 

DEBT  BEARING  NO  INTEREST.  Old  Dem.&  L.-T.  N'ts 

346,741,551 

Uertifict*.  of  Deposit. 

11,925,000 

Gold  and  Silver  Cert 

59,949,450 

Fractional  Currency. 

7,105,953 

422,721,954 

Uncl.  Pac.  RR.  Int. 

6,746 

Total  Debt  

2  06*)  013  569 

20  948  657 

2  089  962  227 

Cash  in  Treasury  

249  363  415 

Debt,  less  Cash  in  Treasury,  June  30,  1881 

1  840  598  812 

Debt,  less  Cash  in  Treasury,  June  30,  1880 

1  942  172  295 

Decrease  of  Debt  since  June  30  1880    .  . 

101  573  483 

BONDS  ISSUED  TO  THE  PACIFIC  RAILWAY  COMPANIES,  INTEREST  PAYABLE  BY  THE  UNITED  STATES. 


1  . 

Name  of 
Railway. 

Authorizing 
Acts. 

0 

d 

When 
Paya- 
ble. 

Interest 
Paya- 
ble. 

Principal 
Out- 
standing. 

Interest 
Accrued 
and  not  yet 
Paid. 

Interest 
paid  by  the 
U.  States. 

Interest  re- 
paid by 
Transporta- 
tion of 
Mails,  etc. 

Balance  of 
Interest 
paid  by  the 
U.  States. 

Central  Pac. 
Kansas  Pac. 
Union  Pac  . 
C.Br.,U.P. 
West'nPac. 
S.  City  &  P. 

Jn.V62&Jn.2,t'64 

<<               1C 
14              U 

6 
6 
G 
G 
G 
G 

30yrs. 
30 
30 
30 
30 
30 

J.  &  J. 

25,885,120  00 
6,303,000  00 
27,236,512  00 
1,600,000  00 
1,970,500  00 
1,628,320  00 

776,553  60 
189,090  00 
817,095  36 
48,000  00 
59.116  80 
48,849  60 

19,569,787  27 
5,183,883  09 
20,872,373  61 
1,309,806  26 
1,372,664  94 
1,220,049  49 

4,145,215 
2,565,443 
8,135,879 
100.442 
9,367 
124,979 

15,424,572 
2,«18,440 
12.73G.495 
1,209,366 
1.363,298 
1,095,020 

64,623,512  00 

1,938,735  36 

49,528,566  66 

15,081,325 

34,447,241 

ST.ATE    DEBTS   and  LIABILITIES. 


j£P~ls8ues  marked  (*),  not  now  paying  interest ;  marked  (-),  repudiated  ;  (t)  held  by  State  Trust 
Funds,  and  not  on  market. 


CLASSIFICATION  OF  SECURITIES. 

Date  of 

Issue. 

Date  of 
Maturity. 

interest  Payable. 

AnVt  of 
Bonds. 

An. 
Cha'ge 

Alabama  (October  1,  1880): 
B'ds  (A),for  "  Straight  S.B'ds  "$7,000,000 
B'ds  (B),  for  RR.  Indorsements,  $596,000 
B'ds(C),forAla.&Ch.RR.B1ds,$l,000,(XJO 
New  Sixes,  $1,000,000  

July  1,  1876 
1880 

Jan.  1,  1837 
1,1838 
1,1839 

1,  1869 
1,  1870 

1,  1875 
July  1,  1874 
July  1,  187? 
Apr.  1,  1869 
Apr.  1,  1870 

July     ,  1857 
,  1860 
,  1863 
Jan.     ,  1871 
,  1872 
July     ,  1873 

July  1,  1906 
«             ji 

p.  c. 
2,  &c. 
5 
2,  &c. 
6 

Jan.  &  July 

6,578,000 
539,000 
931,000 
960,000 

108,000 
22,000 
530,000 
45,000 
810,000 
625,000 
1,268,000 
412,000 
261,500 
1,986,773 
1,200,000 
4,150,0(10 

5,000 
1,500 
95.500 
250,000 
250,000 
2,801,000 

131,560 
26,950 
27,930 
57,600 

6,480 
1,100 
31,800 
2,700 
54,600 
54,300 
76,080 
24,720 
26,150 
139,874 
84,000 
290,500 

Arkansas  (October  1,  1880): 
*  Bonds  issued  to  State  Bank 

Jan.  1,  1887 
1,1868 
1,  1869 
1,1900 
1,  1899 
1,  1900 

1,1905 
July  1,1884 
"       1,  1901 
Apr.  1,  1899 
Apr.  1,  1900 

July  1,  1877 
"       1,  1880 
"    1  ,'83-'85 
Jan.   1,  1891 
"       1,  1892 
July  1,  1893 

6 
5 
6 
6 
6 
6 
6 
6 
10 
7 
7 
7 

7g- 

?!: 
?!: 

6g. 

Jan.  &  July 

Apr.  &  Oct. 
Jan.  &  July 

U                          11 

*Bonds  issued  to  State  Bank  

*Bonds  (A)  issued  to  Real  Estate  Bank.  . 
*Bonds  (C)  issued  to  Real  Estate  Bank. 
*  Funding  Bonds  of  1869  

*Funding  Bonds  of  1870     

*Funding  Bonds  of  1870  (Holf  ord)  
Skg-Fund  B'ds  of  1874-75  (Loughboro).  . 
Ten-year  Bonds  of  1874       • 

—Levee  Bonds  or  Warrant?. 

-Bonds  to  Memphis  and  Little  Rock  RR. 
-Bonds  to  other  Railroads  

California  (July  1,1880): 
Civil  Bonds  (Act  of  1857) 

Civil  Bonds  (Act  of  1860)  

'  6,685 
17,500 
17,500 
168,060 

Soldiers  Relief-Fund  Bonds  (Act  of  1803) 
tState  Capitol  Bonds  (Act  of  1870)  
tState  Capitol  Bonds  (Act  of  1872)  
tFunded  Debt  Bonds  of  1873  (Act  of  1870) 

Alabama.— Under  Adjustment  Act  of  Feb.  23,  1876,  State  issued  in  exchange  for  old  "  Straight  State 
bonds,1'  substitution  (A)  bonds,  bearing  2  per  cent,  interest  for  first  5  years  ;  3  per  cent,  for  next  5 
years  ;  4  per  cent,  for  next  10  years  ;  and  5  per  cent,  thence  after  to  maturity.  Railroad  indorsements 
were  exchanged  for  bonds  (B),  bearing  full  interest,  5  per  cent.  State  indorsements  for  the  Alabama 
and  Chattanooga  RR.  were  exchanged  for  bonds  (C),  bearing  interest  in  like  manner  with  bonds  of  class 
A.  All  these  bonds  run  30  years,  and  are  payable,  principal  and  interest,  in  New  York.  The  new  sixes 
were  issued  in  1880,  in  exchange  for  8  per  cent,  obligations.  Total  funded  debt,  $9,(X)8,000.  The  limit 
of  each  issue  is  stated  in  the  table  above.  The  State  also  holds  $2,523,252.84  of  educational  trust  funds, 
on  which  the  interest  for  year  1879-80  amounted  to  $138,013.42.  Assessed  valuation  for  1876-77,  $135,- 
535,792;  foj  1877-78,  $130,799,138  ;  1878-79,  $126,773,'262  ;  for  1879-80,  $123,757,073.  Tax  levy,  $866,299.- 
51.  Receipts  into  treasury,  1879-80,  $681,174.82;  payments,  $594,692.82;  excess  of  receipts,  $86,482. 
Population,  1,262,244.  Valuation  per  capita,  $98.  Tax  per  capita,  $0.68. 

Arkansas.— Interest  in  default  on  all  securities  except  the  sinking  fund  and  the  10-year  bonds  of 
1874.  The  old  bank  bonds  are  held  by  the  U.  S.  Treasury  ;  interest  unpaid  to  date,  $1,467,540.  Interest 
unpaid  on  funding  bonds,  exclusive  of  Holford  bonds,  $765,365.  The  Levee  bonds  were  declared  by  the 
State  Supreme  Court  to  be  invalid.  The  railroad  debt  was  repudiated  under  the  plea  that  it  had  been  created 
by  "alien  adventurers."  Total  acknowledged  debt,  $2,813,500  ;  total,  including  overdue  interest,  $5,- 
046  405.  Acknowledged  debt  on  which  interest  is  paid,  $673,500 ;  annual  charge,  $50,870.  Assessed 
valuation  of  real  and  personal  estate,  1878,  $86,243,304.  Rate  of  taxation  for  1878 :  General  revenue,  1 
mill ;  sinking  fund,  35  mills  ;  common  schools,  2.5-  total  State  tax,  7  mills=$603,703.13.  Population, 
802,564.  Valuation  per  capita,  $107.43.  Taxation  per  capita,  $0.75. 

California.— Total  debt,  $3,403,000.  State  holds  in  trust  for  school  fund,  $351,000  capitol  bonds, 
$1  386,500  bonds  of  1873.  and  $269,300  county  bonds  ;  total  for  school  fund,  $2,006,800 ;  for  university 
fund  $135,000  capitol  bonds ;  $817,500  bonds  of  1873,  and  $28,750  county  and  town  bonds-totalfor 
university  fund,  $1,240,000.  Aggregate  of  trust  funds,  $3,246,^00.  The  State  pays  6  per  cent,  on  $l,oOO,- 
000  bonds  issued  by  the  CentralPacific  Railroad  Company.  All  bonds,  principal  and  interest,  are  pay- 
able in  gold  coin.  Assessed  valuation,  1878-79,  $584,430,448;  1879-80,  $549,142,610.  Rate  of  taxation, 
6  25  milfs=$3,43-2,141.29.  Population,  864,686.  Valuation  per  capita,  $635.08.  Taxation  per  capita,  $3.97. 
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CLASSIFICATION  OF  SECURITIES. 

Date  of 

Issue. 

Date  of 
Maturity. 

Interest  Payable. 

Am't  of 
Bonds. 

An. 
Cha'ge 

Colorado  (Dec.  1,  1878),  latest  received  : 

Various. 

Various. 

P7.c. 

Various. 

163,333 

11,433 

Connecticut  (December  1,  1880): 

Jan.  1,1863 
"       1,  1864 
Oct.    1,  1865 
May  1,  1877 

Jan.  1,1883 
"       1,  1884 
Oct.    1,  1885 
Mayl,'87-'97 

6 
6 
6 
5 

Jan.  &  July 

Apr.  &Oct. 
May  &  Nov. 

877,000 
1,318,500 
1,741,100 
1,031,000 

52,620 
79,110 
104,466 
51,550 

War  Bonds  (Act  of  Jan.  15,  1864)  
War  Bonds  (Act  of  July  14  and  21,  1865) 
State  Capitol  Bonds  (Act  of  Mar.  15,'77) 

Delaware  (January  1,  1881): 
Bounty  and  Volunteer  Loan  Bonds  
Junction  &  Breakwater  RR.  Loan  Bonds 
Breakwater  &  Frankf  'd  RR.  Loan  Bonds 

July  1,  1864 
"      1,  1860 
Jan.  1,  1874 

Jan.  1,  1885 
"      1,  1890 
u      1,  1898 

6 
6 
6 

Jan.  &  July 

406.000 
*30,000 
176,000 

24,360 
13.800 
10,560 

District  of  Columbia  (Jan.  1,  1881)  : 
Perm1!  Imp.  B's  (Acts  July  10,Dec.l6,'71) 
Do.  (Act  of  June  23  and  25,  1873)  

July  1,  1872  July  1,  1891 
"      1,  18731  " 
"       1,  1869    "       1,  1899 
Auir.  1,  1874  Aug.  1,  1924 
July  26,  1872  July  26,  1892 
1871  -1S73  |1901  &  1903 
July  1,1872  July  1,  1892 
"      "       1.  1902 
"       1,  1871    "       1,  1881 

5 
3.65 

7 

6g. 

Jan.  &  July 

Feb.  &  Aug. 
Jan.  &  Jury 

ii             it 
Quarterly. 

3,950,350 
670,000 
1,089,300 
14.036,500 
150,000 
423,000 
1,145,250 
660.000 
20,000 

•237.021 
4rt,900 
54.465 

1(\50<I 
29,610 
68,715 
39,600 
1,600 

Funding  Bonds,  guar.by  U.  States,  gold 
Market  St'k  (Acts  Aug.23,'71,June  19/72) 
Water  St'k(Acts  July  *0,'71&June26,'73) 
Washington  Funding  Loan  Bonds  
Washington  Funding  Loan  Bonds  

Florida  (Jan.  1,  1879)  latest  received  : 
Bunds  of  1871                                

July  1,1871 

July  1,1891 

7 

Jan.  &  July 

350,000 

24,500 

Jan.  1,1873 

"  1,  1903  -j 

7cy. 

f" 

925,000 

55,500 

8 

M                     d 

1.500 

120 

tBonds  of  1857 

July  1,  1857 

July  1,  1887 

7 

K                     II 

140,500     9,835 

*Loan  to  Jacksonv.,  Pensac.&M.  RR.Co. 

Jan.  1,  1870 

Jan.  1,1890 

II                     (« 

4,000,000  320,000 

Georgia  (October  1,  1880)  : 

Bonds  (A.  &  G.  RR.)  (Act  of  Feb.  27/56) 

1861  to  1866 

1881  to  1886 

6 

Feb.  &  Aug. 

400,000   24,000 

Bonds  (Wtn.  &  Atl.  RR.  (Act  Mar.12,'66) 
Gold  Bonds  (Act  of  Sept  15  1870) 

May  1,  1866!May  1.  1886 
Oct.    1,  1870  1  Oct.    1,  1890 

7 

Jan.  &  Jim' 
J.,A.,J.&O. 

3,600,1  00  252,000 
2,097,000  146,790 

Bonds  (  »ct  of  Jan.  18,  1872)  

July  1,  1872  July  1.  1892 

j 

Jan.  &  .luh 

307,500    21.525 

Bonds  (Act  of  Feb.  19,  1873)          .     .  . 

Apr.  1,  1873 

Apr.l  '81-'8( 

8 

Apr.  &  Oct. 

600,000   48,000 

Bonds  for  coupons  (Act  of  Feb.  24,  1876) 
Bonds  (Act  of  Feb.  19,  1877)  

July  1,  1876 
May  1,  1877 

July  1,  1896 
Jan.   1,  18>'J 

7 
6 

Jan.  &  July 
Jan.  &  July 

542,000   87,940 
2,298.000  137,880 

Funding  (small)  Bonds  (Act  Dec.  14,  '78) 

Jan.  1,1880 

"       1,  1886 

4 

January 

1U7.000     4,280 

Colorado.— Has  no  funded  debt.  Has  issued  warrants,  which  are  called  in  by  advertisement  at 
pleasure  of  State.  Valuation,  $43,776,110.  Rate  of  taxation,  4  mi  Us =$295, 104.  Population,  194,699. 
Valuation  per  capita,  $379.  Taxation  per  capita,  $1.52. 

Connecticut.— Total  bonds  outstanding,  $4,967,600  ;  originally  issued,  $7,031,000  ;  redeemed,  $2,063,- 
400.  The  debt  of  18(53-65  was  issued  for  war  purposes  ;  that  of  1875  for  the  new  State  Capitol.  A>srs-rd 
valuation  of  real  and  personal  estate,  1880,  $327,182,435  ;  1879,  $324,889,023  ;  1878,  $314,806,977.  Rate  of 
taxation,  1.5  mills=$489,132.42.  Population,  622,683.  Valuation  per  capita,  $525.44.  Tax  per  capita, 

Delaware.— The  debt  of ^this  State  was  created 'altogether  for  war  purposes  and  loans  to  railroad 
companies.  Against  the  railroad  loans,  first  mortgages  are  held  amounting  to  $600,000,  the  interest  on 
which  is  regularly  paid.  The  total  offset,  including  bank  shares,  is  $673,050.  The  free-school  fund, 
well  invested,  amounts  to  $448,999.  A  light  tax  is  imposed  on  railroad  earnings,  on  passengers,  etc.,  etc. 
Total  revenue  in  1880,  $122,019.57.  Total  expenses,  not  including  schools,  $82,769.62.  Valuation,  $61,- 
116,424.  Population,  146,654.  Valuation  per  capita,  $400.89. 

District  of  Columbia.—  Total  funded  debt,  $22,144,400.  Interest  on  the  3.65  per  cent,  is  provided  for 
by  the  National  Treasury,  under  acts  of  Congress  of  June,  1874,  and  February,  1875.  By  act  of  June, 
1878,  the  Secretary  of  the  Treasury  is  directed  to  pay  to  the  District  authorities  50  per  cent,  of  the  annual 
estimates  for  the  maintenance  of  the  District.  Since  July  1,  1878,  $618,750  of  the  debt  has  been  retired 
by  operation  of  sinking  fund. 

Florida.— Of  the  total  debt  $143,990  is  held  by  the  sinking  fund  for  the  bonds  of  1871  and  1873,  and 
$424,200  by  other  State  trusts.  Of  the  bonds  of  1857,  $132,000  is  held  by  the  Indian  Trust  Fund.  The 
State  Supreme  Court  has  adjudged  the  State  not  bound  by  the  railroad  loan.  Assessed  valuation, 
$29,471,227  ;  tax  rate,  9  mills,  and  amount  of  State  tax,  $-265,240.98— net,  $248,336.30.  Licenses  amounted 
to  $49,978.11.  Population,  222,300.  Valuation  per  capita,  $132.60.  Tax  per  capita,  $1.19. 

Georgia.— A\\  acknowledged  bonds  provided  for.  Macon  and  Brunswick  RR.,  etc.,  called  in  and 
exchanged  for  State  bonds  created  under  Act  of  February  19,  1877.  Constitution  of  1877  declares  the  in- 
validity of  certain  bonds.  Taxable  property  for  year  1^80  :  real  estate,  $139,657.250  :  personal  property, 
$99,276,876-total,  $238,934,126.  Total  1879,  $226,221,718 ;  in  1878,  $225,221,718  ;  in  1877,  $235,659,530  ; 
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CLASSIFICATION  OP  SECURITIES* 

Date  of 
Issue. 

Date  of 
Maturity. 

Interest  Payable. 

AnVt  of 
Bonds. 

An. 
Cha'ge 

Illinois  (October  1,  1880)  (biennial)  : 

p.  c. 

$ 

$ 

Refunded  Stock  Bonds  . 

Jan.  1,  1847 

After  1877 

6 
6 

Jan.  &  July 

103,000 
154,459 
23  600 

15,480 
16,142 

New  Int.  Impr.  Interest  Stock  
Past-due  Bonds  called  in  

Indiana  (November  1,  1880)  (biennial): 

State  Stock  Certificates  . 

July  1,  1845 

July  1,  1866 

5 

21 

Jan.  &  July 

14,470 
2  925 

State  Stock  Certificates  

War  Loan  Bonds 

Apr.  15,  1866  Apr.15,  1876 
"       1,  1879  Apr.  1,  1884 
Dec    1  1876  Dec    1   1884 

I 

5 

Apr.  &  Oct. 

189,1100 
510,000 
200  000 

8,348 
25,500 
10  000 

Temporary  Loan  Bonds  (5-lOs)  
Temporary  Loan  Bonds 

tTemporary  Loan  Bonds  
Internal  Improvement  Bonds  .  . 

Apr.  1,  1878  Apr.  1,  1881 
Past  due 

5 
5 

Apr.  &  Oct. 

200,000 
2700d 

10.0UO 
300 

tSchool  Fund  Bonds  

Various.      Permanent 

6 

Various 

3  904  783 

234  287 

Iowa  (January  1,  1879)  (biennial)  : 

War  and  Defense  Bonds  . 

July  1,  1861  '.Tnlv  1.  1R81 

7 

Jan  &  July 

300  000 

21  000 

Kansas  (July  1,  1880)  (biennial)  : 

Funding  Bonds  (Act  of  Feb.  20,  1863).  . 
Refunding  Bonds  (Act  of  Mar.  1,  1864).  . 

July  1,  1863 
1,1864 

July  1   1883 
1   1884 

6 
6 

Jan.  &  July 

61,800 
39.675 

3,708 
2,380 

Penitentiary  Bonds  (Act  of  Mar.  1,  1864) 

*• 

'• 

7 

" 

50,000 

3,500 

Militia  Bonds  (Act  of  Feb.  22,  1864)  .  .     . 

*' 

" 

7 

*« 

100,000 

7,000 

Penitentiary  (Act  of  Feb.  24,  1866)  . 
Public  Imp.  Bonds  (Act  of  Feb.  27,1869) 

1,1866 

1  1886 
1  1896 

7 

7 

(i 

60,000 
70,000 

4,200 
4,900 

Militia  (suppl.)  B'ds  (Act  of  Feb.  22,1866) 
Penitentiary  Bonds  (Act  of  Feb.  26,1867) 
Deaf  &  D'b  As'lum  B'ds(Act  Feb.  19,'67) 

1,  1867 

1   1886 
1   1897 

1   1887 

7 

7 

(i 

40,000 
100,000 
15,500 

2,800 
7,000 
1,085 

Capitol  Bonds  (Act  of  Feb.  19,  1867)  
Capitol  Bonds  (Act  of  Mar.  3.  1868)  

.    1,  186S 

1   1897 
1  1898 

7 

7 

" 

100,000 
150,000 

7.000 
10,500 

Penitentiary  Bonds  (Act  of  Mar.  3,  1868) 

*< 

" 

7 

" 

50,000 

3,500 

Insane  Asylum  B'ds  (Act  of  Mar.  3,  1868) 

June  18,   " 

" 

7 

" 

20,000 

1,400 

Militia  Bonds  (Act  of  March  3,  1868)  .... 

July  1,     " 

1,1888 

7 

30,1-00 

2,100 

1876,  $245,853,750  ;  and  in  1875,  $261,755,884.  Total  debt  October  1,  1880,  $9,951,500.  Tax  rate  (State), 
8.3  mills.  Amount  of  levy,  $788,482.61.  Receipts  into  treasury  year  1879-80,  $4,589,015.64,  of  which  $2,- 
498,000  was  from  sales  of  bonds,  etc.;  $569,000  from  Macon  and  Brunswick  RR.:  $300,000  from  Western 
and  Atlantic  RR.,  and  the  remainder  from  taxes  of  various  kinds,  licenses,  convict  labor,  etc.  The  pay- 
ments by  treasury  amounted  to  $1,833,683.79,  of  which  $3,908,312.22  was  on  account  of  funded  debt  ; 
$194,000  on  account  of  Macon  and  Brunswick  RR.  ;  $161,827.27  on  account  of  school  fund,  and  the  re- 
mainder for  various  State  expenses.  Balance  remaining  in  Treasury  October  1,  1880,  $686,240.47.  Popu- 
lation, 1,539,983.  Valuation  per  capita,  $155.15.  State  tax  per  capita,  $0.51. 

Illinois.—  In  last  two  years  $521,  253.48  was  paid  off,  leaving  the  public  debt  October  1,  1880,  $281,- 
059.11,  all  of  which  was  called  in  for  payment  January  1,  1881.    The  debt,  originally  a  large  one,  has  been 
gradually  paid  off  from  the  income  derived  from  the  7  per  cent,  gross  earnings  tax  of  the  Illinois  Central 
RR.    The  amount  in  1862  and  since,  has  been  as  follows  : 
1862..  ...$230,0001867  ..............  $445,0081872  ...........  $685,2651877  ..........  $316,352 


1863 300,395 

405,514 


1865  ..............   496,4901810.. 


1866 


427,076 


1868  ..............   428,3971873  ..............   478,5241878 


1869 464,9231874 394,3661879 325,477 

464.584|l875 375,7661880 368,349 


320,431 


1871 463,512|1876 356,005 

Assessed  valuation  for  1880.  $786,616,394.  Total  receipts  for  two  years  ending  September  30.  1880,  $8,- 
475.149  ;  payments,  $8,595,936.  Surplus  in  treasury,  $2,468,607.  Population,  3,078,636.  Valuation  per 
capita,  $255.50. 

Indiana—  The  total  debt  is  $4,998. 178.34,  of  which  $3,904.783. 22  is  held  by  the  State  school  fund. 
This  statement  does  not  include  the  Wabash  and  Erie  Canal  debt  ($6,522,475),  regarding  the  State's 
liability  for  which  there  is  an  important  legal  question.  The  State  relinquished  the  canal  to  the  bond- 
holders in  consideration  of  their  claims,  and  regarded  the  transfer  a  final  settlement.  Valuation  for 
1880  $7-28  944  231  :  for  1879,  $884,368,828  ;  1878,  $850,516,987.  The  total  receipts  for  the  fiscal  year  were 
$3  4V»  209  02  •  payments,  $3,150,095.57.  Surplus  receipts,  $302,113.45.  Total  cash  in  treasury  October 
81,'  1880,  $885,865.37.  Tax  rate,  12  mills  ;  tax  receipts,  $1,054,895.23.  Population,  1,978,358.  Valuation 
per  capita,  $368.46.  Tax  per  capita,  $0.54. 

1(ywa  —Total  debt  October  1,  1879,  $545,435.19,  consisting  of  $300,000  war  and  defense  fund  7  per 
rpnt  bonds  due  July  1,  1881  ;  $112,295.75  8  per  cent,  permanent  school  fund,  issued  November  12,1864; 
$112  202  26  ditto,  issued  March  2,  1868  ;  $8,558.14  ditto,  issued  November  1,  1871 ;  $2,379.04  ditto,  issued 
Janiiarv'5  1875.  Assessed  valuation  October  1,  1877— real  estate,  $362,277,661;  personalty,  $72,971,680; 
railroads,  $22.420,703-total,  $404,670,044.  Total  valuation  1879,  $405,541,397.  Tax,  3  mills.  Population, 
1,624,463.'  Valuation  per  capita,  $250. 

Kawas.—  Total  debt,  $1,181,975  ;  of  which  are  held  by  permanent  school  fund,  $607,925  ;  by  sinking 
fund,  $94,275  ;  by  State  university  fund,  $9,800;  by  State  normal  school  fund,  $3,700-total  held  by 
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Maturity. 

Interest  Payable. 
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Cha'ge 

Border  Lake  Bonds  (Act  of  Feb.  3,  1869) 
19th  Cavalry  Bonds  (Act  of  Mar.  3,  1869). 

Jan.  1,  1869 

••       1,  1889 

P.O. 

7 

it              i> 

75,000 
12,000 

5,25o 
840 

State-House  Bonds  (Act  of  Mar.  3,  1869) 

"             " 

.1             »t 

7 

70,000 

4,900 

Milit'y  Cont'gent  B'ds(Act  of  Feb.26,'69) 
Destitute  Frontier  B'ds  (Act  Sept.  21/74) 
Indian  Inv.  ('74-75)  Bonds(Act  Mar.6,'75) 

i<             <t 
Oct.  15,  1874 
Mar.  15,  1875 

"       1,  1899 
Oct.  15,  1894 
Mar.  15,  1895 

7 
5 

7 

Apr.  &  Oct. 
Mar.  &  Sept. 

89,000 
12,500 
86,500 

6.230 
625 
2,355 

Kentucky  (October  10,  1879)  : 
t  Bonds  of  1853  (Telford) 

Sep.  2,  1853 
Mar.  1,  1864 
Various. 

Sept.  2,  1883 
Mar.  1,'79'94 
Various. 

5 
6 
5  &  6 

Mar.  &  Sep. 
Annually. 

66,000 
174,000 
1,628,000 

3300 
10440 

tMilitary  Bonds  of  1864  (15^30-  year)  
tBonds  to  B.of  Education  (not  negotiable) 

Louisiana  (January  1,  1879)  : 
B'ds  for  Relief  of  Treas'y  (1853,  Act  227)  . 
Bs.S.inN.O.J.&G.N.RR.053,A.177&231) 

1853 
1853  -1858 

1893 
1893-1898 

6 
6 

Jan.  &  July 
Various. 

f    47,500 
«    77,000 

73 

B'dsinaidofN.  O.  &  N.RR.('37,Actlll) 

1837 

1867 

6 

April&Oct. 

§    16,000 

(t 

B.S.inN.O.O.&G.W.RR.('53,A.228&231) 

1853-1861 

1893-1901 

6 

Various. 

0    43,000 

« 

B1sforSinV.S.&T.RR.(:53,Acts238&231) 

1854-1861 

1894-1901 

6 

11 

|   21,000 

*« 

B'sforS.inB.R.G.T.&O.RR.C53,Act231; 
Bonds  for  Levees  (1865,  Act  35) 

1854-1861 
186ft 

1894-1901 
1886 

6 

8 

Jan.  &  July 

o      2,000 
S    63,000 

2 

Bonds  for  Levees  (1867  Act  115) 

1867 

1897 

6 

May  &  Nov. 

•£  108,000 

Bonds  (Special)  for  Levees  (1870,  Act  32) 

1870 

1898 

8 

Mar.  &  Sep. 

i>    44,500 

w 

£ 

Bonds  for  Debt  Payments  (1866,  Act  15). 

1866-1868 

1886-1888 

6 

Jan.  &  July 

3    48,100 

2 

Bonds  for  State  Penitentiary  (1869,  Act  55) 

1869 

1899 

7 

Mar.  &  Sep. 

•5     12,000 

a 

Bends  for  N.  La.&  Tex.RR.U868,Act  108) 

1868 

1898 

8 

April  &  Oct. 

~    10,000 

o 

Bonds  for  Fund'g  Fl.  D't  (Act  69-ex-se.  8) 

1870 

1890 

6 

May  &  Nov. 

£      6,000 

& 

Genl.Fund  War'n'ts  (Kellogg,  Jan.30,'76) 

1  168,721 

1    . 

Consolidated  Funded  Bonds  .  

Jan.  1,  1874 

Jan.  1,1914 

2 

Jan.  &  July 

11,730,074235,542 

Bonds  for  N.O.&Pac.RR.  (1878)  $2,000,000 

Maine  (January  1,  1881)  : 

War  &  Bounty  Loan  (Resol.,Jan.31,1863) 

Mar.  1,  1863 

Mar.  1,  1883 

6 

Mar.  A  Sep 

385,000  28,100 

Renewal  Loan  (Act  March  19,  1880)  
Bounty  &  Family  Aid  L.(Re.,  Mar.19,'64) 
EquairnofMen.WarD'ts(Re.,Mar.7,'68) 

Aug.15,  1880 
June  1,  1864 
Oct.   1,  1869 

1881-1886 
June  1,  1889 
Oct.    1,  1889 

4 

6 
6 

Feb.  &  Ang 
June  &  Dec 
April  &  Oct 

807,000 

2,330,000 
2,836,900 

12.280 
139.800 
169,614 

State  in  funds,  $715,700  ;  leaving  outstanding,  $466,275.  Valuation  for  1878— real  estate,  $97,567,615 ; 
personalty,  $25,606,163;  and  railroad  property,  $15,525,023— total,  $138,698,801.  For  1879—real,  $101,- 
229,734:  personal,  $27,534,715  ;  railroad,  $16,165,830—  total,  $144,803,674.  For  1880— real,  $108,432,050  ; 
personal,  881,9*1,886  ;  railroad,  $20,547,803— total,  $160,901,689.  Population,  995,835.  Valuation  per 
capita,  $162.  Tax  rate,  5.5  mills.  Total  levy,  $883,139. 

Kentucky.— T$o  bonds  issued  by  this  State  are  now  afloat,  and  the  sinking  fund  closed.  Popula- 
tion, 1,500,000..  Valuation,  1878.  $354,019,676.  Rate  of  tax,  not  stated.  Revenue  for  year,  $2,136,784.62. 
Valuation  per  capita,  $228.40.  Revenue  per  capita,  $1.38. 

Louisiana.—  Total  debt,  $12,136,166.24,  of  which  $11,730,073.69  are  consols;  and  $406,092.55  the 
fundable  portion  of  other  debts  still  outstanding.  The  rate  under  the  funding  act  of  1873  is  60  per 
cent,  of  the  face  value.  The  total  recognized  bonded  debt  January  1,  1874,  was  $22,480,800:  total 
amount  refunded  January  1,  1879,  $17,971,700,  and  total  amount  still  outstanding  $4,459,100.  But  of  the 
outstanding  bonds  only  $488,100  are  fundable.  The  aggregate  amount  funded  to  January  1,  1879. 
including  general  fund  warrants,  interest  warrants,  past  due  coupons  detached  from  old  bonds,  and 
Consolidated  Planters1  Association  bonds,  is  placed  at  $19,550,122.85,  and  the  amount  outstanding  at 
$4,547,820.92.  Of  the  aggregate  of  the  outstanding  debt  only  $676,820.92  is  fundable,  the  remainder 
having  been  declared  not  fundable.  A  Constitutional  Convention  was  held  in  1879,  at  which  a  resolu- 
tion was  adopted  instructing  the  State  officers  not  to  pay  the  July,  1879,  interest  until  ordered  to  do  so 
by  the  Convention.  A  majority  report  of  the  committee  made  the  debt  as  it  existed  on  January  1,  1879, 
$8,168,313,  and  provided  for  4  per  cent,  bonds  payable  in  30  years,  the  existing  accepted  bonds  to  be 
exchanged  on  or  before  January  1, 1882.  The  minority  report  declared  the  del>t  as  shown  to  exist  a 
valid  obligation  to  remain  inviolate,  but  that  the  interest  shall  be  reduced  to  3  per  cent,  for  5  years  from 
January  1,  1880,  and  be  4  per  cent,  hereafter— the  5i  mill  tax  to  be  reduced  to  8  mills.  Both  reports 
were  rejected  ;  but  on  July  1,  the  Convention  adopted  a  substitute  for  the  minority  report,  recognizing 
the  State  debt  as  constituted  under  the  funding  act,  but  reducing  the  interest  to  2  per  cent,  for  5  years, 
3  per  cent,  for  15  years— thereafter  4  per  cent.— the  first  coupon  to  be  paid  July  1,  1880.  Assessed  value, 
1S79,  $177,000,000,  for  1880,  $149,635,805.  Rate  of  tax  for  btate  purposes,  6  mills. 

Maine.-Total  debt,  $5,883,900,  of  which  $35,000,  are  past  due  ;  annual  charge,  $344,804 ;  sinking 
fund,  $1,311,887.33.  Trust  funds  held  by  State,  on  which  interest  is  paid,  $701,978.38;  do.  on  which 
no  interest  is  paid,  $1,527,957.75.  Temporary  debt,  $200,000.  Receipts  in  1880,  $1,672,395.13  ;  expendi- 
tures, $1,581,469.5)6.  Cahh  in  treasury,  January  1,  1878.  $230,532.90;  December  31,  1878,  $157,256.20; 
December  31,  1879,  $69,413.47 ;  December  31,  1880,  $160,338.64.  Valuation,  $235,978,716  ;  rate  of  tax, 
5  mills.  Population,  648,645.  Valuation  per  capita,  $363.65.  Tax  per  capita,  $1.82. 
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CLASSIFICATION  OF  SECURITIES. 

Date  of 
Issue. 

Date  of 
Maturity. 

Interest  Payable. 

Am't  of 
Bonds. 

An. 
Cha'ge 

Maryland  (October  1,  1880)  : 
Ster'gLoan  for  B.  &  O.RR.(Ch.386of  '88) 
Sterg  Loan  for  C.&O.Canal(Ch.386of37) 
Cur'y  Loan  for  RR.  &  Ca'ls  (Ch.104  of  '37) 
Con'd  Loan        "           "     (Ch.  41  of  '47) 

1839 
1&39 
1838 
1848 

1889 
1889 
1880 
1890 

r- 

5 
5 
5 

Jan.  &  Jiily 
J.A.J.&0. 

$ 

1.900,000 
2,835,556 
24,000 
245  366 

$ 
95,000 
116,777 
1,200 
12,268 

Currency  Loan  "           "     (Ch.395of'38) 

1839 

1890 

5 

<t           « 

26,610 

1,331 

Cur'y  Lo'nforE.  Shore  RR.(Ch.323of'39) 

1840 

1890 

5 

April  &  Oct. 

31,069 

1,553 

Cur'y  Lo.  for  B.  &Susq.RR.<iCh.302  of  '37) 

1838 

1890 

3 

J.A.J.&O. 

269,000 

8,070 

Cur'y  Lo.  for  C.  &  O.Canal  (Ch.  275  of  '70) 

1870 

1885 

6 

Jan.  &  July 

528,355 

31.701 

Cur'y  Lo.  for  B.&  Susq.RR.(Ch.  20  of  '39) 
Cur'y  Loan  for  A.  &  E.  RR.  (Ch.  12  of  '39) 
Maryland  Defense  Loan  (Ch.  235  of  '68)  . 

1840 
1840 
1869 

1890 
1890 
1883 

6 
6 
6 

J.A.J.&O. 

April*  Oct. 
Jan.  &  July 

298,4351  17,906 
62,605     3,756 
3,326,750  1f-fl  fins 

D.  &  D.  Asylum  Loan  (Ch.  422  of  1870). 

1870 

1885 

6 

100,000 

6,000 

D.  &  D.  Asylum  Loan  (Ch.  42  of  1874). 

1874 

1889 

6 

125,000 

7.500 

Hospital  Loan,  10-153  (Ch.  236  of  1872).. 

1872 

1887 

6 

320,000 

19,800 

Hospital  Loan  (Ch  263  of  1876) 

1876 

1891 

6 

135  000 

810(1 

State  Loan  (Ch.  366  of  1872)  

1872 

1887 

6 

965',551 

,  JUU 

57,933 

Treas.  Relief  Lo.  (10-153)  (Ch.  238  of  '78). 

1878 

1893 

6 

500,000 

30.COO 

Massachusetts  (January  1,  1881)  : 

Southern  Vermont  RR.  Loan  

1860 

April  1,  1890 

5  g. 

April  &  Oct 

200,000 

10,000 

Troy  and  Greenfield  RR.  Bonds,  stg  

1858-1875 

1888-1895 

v  &• 

5g- 

I  A.  &  0.  ( 
1  Ja.  &  J.  \ 

10,603,472 

530,172 

Troy  and  Greenfield  RR  Loans 

1861-1875 

1891-1895 

5  e 

3,336,5('0 

1RR  OOK 

B.  H.  and  Erie  RR.  Loan,  stg  

1868-1869 

July  1,  1900 

^  o* 

5g. 

Jan.  &  Jniy 

3!599',024il79',952 

Coast  Defense  Loan        

1868 

July  1,  1883 

5g. 

n            .1 

888,COO|  44  400 

Bounty  Fund  Loan        .... 

1864 

May  1,  1894 

5  «• 

May  &  Nov. 

4  579  500l99fi'QOK 

Bounty  Fund  Loan,  stg  

1864 

\-  °' 
5g- 

4io00'744 

200^038 

War  Fund  Loan,  stg          ...                ... 

1869 

July  1,  1889 

ft   (T. 

Jan.  &  July 

999.944 

49,997 

Danvers  Lunatic  Hospital  Loan 

1874-76-77 

Sept.  1,  94-971  R  <* 

Mar.  &  Sep. 

1,500,000 

75'o09 

Harbor  Improvement  Loan  (5-20). 

1874-1876 

Sept.l,  94-96 

i-   ° 

5  " 

700,000 

35\)00 

Worcester  Lunatic  Hospital  Loan  

1875-1876 

1895-1896 

"  &• 

5g- 

JM.  &N.  I 
"JMc.&S.  f 

1,100,000 

55,000 

State  Prison  Loan   stg                      ... 

1875 

Jan.  1,  1895 

5g- 

Jan.  &  July 

1,292,280 

64,614 

Maryland.— Total  debt,  $11,277,110.69  ;  of  which  $3,639,885.70  is  stock  issued  to  corporations  paying 
their  own  interest,  leaving  the  balance  of  non  productive  debt  at.  $7,627,667.76.  For  this  balance  the 
State  has  as  an  offset  non-paying  stocks  amounting,  to  $25,726.051.34,  and  accounts  due  $1,315,000. 
Sinking  fund,  $204,557.23.  Taxable  property  for  1878,  $464,425,790;  levy,  18f  mills  or  a  total  of  $870,798- 
36  :  for  1879,  $466,470,995  ;  levy,  $874,633.11  ;  for  1880,  $459,187,408  ;  levy,  $860,976.37.  Of  the  total  levy, 
10  is  for  school  tax  ;  5±  for  bounty  tax  ;  H  for  treasury  relief  tax  ;  1  for  hospital  tax,  and  f  for  deaf  and 
dumb  tax.  Total  receipts  from  all  sources  (1880),  $2,007,686.77  ;  expenditures  (including  interest  on 
debt,  $673,989  44),  $2,050,869.40.  Balance,  January  1,  1878,  $397.981.13  ;  December  31,  1878,  $204,165.88; 
September  30,  1879,  $556,208.99  ;  September  30,1880,  $513,026.36.  Population,  935,139.  Valuation  per 
capita,  $491.  Tax  per  capita,  $0.92. 

Massachusetts—  Total  debt,  $32,799,464  ;  annual  charge,  $1,639,973.20.  Sinking  funds,  $13,050,192.- 
20.  Interest  is  paid  in  coin.  Since  the  suspension  of  specie  payments  to  the  close  of  1878,  the  extra 
charge  for  premium  on  gold  and  exchange  for  principal  and  interest  on  the  public  debt,  has  been  $3,- 
703,186.51.  Tru>t  funds  held  by  State,  $2,890,650.92.  Taxable  property  (May  1,  1880,  real  and  personal 
estate  assessed,  $1.584,756.802  ;  national  bank  stocks,  held  by  non-residents,  $28,289,920.47  ;  deposits  in 
savines  banks  $208  825,576  66:  property  of  corporations  (in  excess  of  assessed  property),  $105,983,130.96: 
total,  $1,927,855,430.09.  Total  for  1879.  $1,833,283,233.24.  Total  for  1878,  $1,879,823,738.98.  Total  for 
1877,  $2,013,873,135.50.  Sinking  funds— Troy  and  Greenfield  (tunnel »  RR.,  $4,419,960.43  ;  bounty  loan, 
$4  655  255  77  •  coast  defenses  loan,  $759,42!».93  :  Boston,  Hartford  &  Erie  RR.,  $1,213,677.85  ;  prison  and 
hospital  loan,  $588,452.27  ;  war  loan,  $1,000,000,  Commissioners  of  Public  Lands,  $413,415.95. 


Revenue  Account. 

Funds  Account. 

Total. 

$250,057  07 

$1,0&3,676  06 

$1.333,733  13 

Receipts  for  year  1880  

7,631,141  60 

4,532,742  12 

12,163,883  72 

$7,881,198  67 

$5,616,418  18 

$13,497,616  85 

Total  Payments  

6,992,451  61 

3.322,362  19 

10,314,813  80 

Balance  to  Credit  December,  1880  

$888,747  06 

$2,294,055  99 

$3,182,803  05 

Revenue  receipts  are  derived  from  general  and  special  taxes,  licenses,  fees,  railroad  rents,  tolls,  etc., 

56 
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CLASSIFICATIOK  OF  SECURITIES. 

Date  of 
Issue. 

Date  of 
Maturity. 

Interest  Payable. 

Am't  of 
Bonds. 

591,000 
299,000 
15,150 

250,000 
100,000 
100,000 
2,275,000 

2,000,000 
5,000,000 

439.000 
2,727,000 
201,000 
200,000 
101,000 
400.000 
600.000 

3,ar>o,ooo 

41,000 
900,000 
1,694,000 
267,000 
504,000 
1,861.000 
2,971,000 
1.501,000 
1,499,000 

An. 
Cha'ge 

84,460 
20,930 

17.500 
6.000 
6.000 
159,250 

120,000 
250,000 

26,840 
1(3.620 
12,060 
14,000 
6.240 
24.000 
86,000 
231,000 
2,060 
54,000 

1111.  Hit) 

16,020 
30.240 
81,660 
78.2M) 
90,060 
89,950 

Michigan  (October  1,  1880)  : 

1863 
1865 

Jan.  1,  1883 
May  1,  1890 

6 

7 

Jan.  &  July 
May  &  Nov. 

Minnesota  (Dec.  1,  1880)  (biennial)  : 

July  1,  1873 
Mar.  15,  1878 
July  1,  1878 
Dec.  1,  ia51 

1838 
1838 

1853-1863 
Jan.  1,  1868 
July  1,  1672 

April  1,1  874 
July  1,  1874 
July  1   1875 
1875-76-*77 
April  1,  1875 

July  1,  1883 
Mar.15,  1888 
July  1,  1888 
Dec.  1,  1857 

• 

6 

7 

6 

Jan.  &  July 
Mar.  &  Sep. 
Jan.  &  July 
June  &  Dec. 

tS  i  ate  Loan  2d  Series  

*Railroad  Loan  (repudiated)  

*Flanier/Bank  Bonds  (repudiated)  
*Union  Bank  Bonds  (repudiated)  

Missouri  (January  1,  1881)  (biennial)  : 

6 

6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 

1882-1883 
Jan.  1   1888 
July  1   1892 

April  1  1894 
July  1    1894 
July  1   1S95 

lees-TO-iff 

April  1,  1895 

Jan.  «fc  July 

State  Bank  Stock  Refunding  Bonds  
State  Fundin01  Bonds 

Renewal  Funding  Bonds,  5-20s  
Penitentiary  Indemnity  Bonds 

tCertificate  of  Indebtedness  to  School  F'd 
Bonds  to  North  Mi-  souri  RR  
Bonds  to  Cairo  and  Fulton  RR 

1854-1858 
1859 
1859-1860 
1867-1859 
1856-1859 
1857-1875 
1874-1877 

1885-1888 
1889 
1889-1890 
1887-1889 
1886-1889 
1886-1887 
1894-'95-'97 

Jan.  &  Ju  y 

Bonds  to  Platte  Co.  RR  
Bonds  to  St.  Louis  Iron  Mountain  RR. 
Bonds  to  Missouri  Pacific  RR  
Bonds  to  Hannibal  and  St.  Joseph  RR. 
Bonds  to  H.  and  St.  Jo.  RR.,  renewals. 

etc.    Revenue  payments  are  for  support  of  government,  Interest  on  debt,  town  distributions,  charities, 
etc.,  etc.    The  Funds  Accounts  are  strictly  separate. 

The  receipts  for  1879,  were,  on  revenue  account,  $4,681,429.08  ;  fund  account,  $3.247.977.65  :  total, 
$7.92i»,406.73.  Payments:  revenue,  $5.725,8*9.80;  fund?,  $8.081,160.46:  total,  $8,807.050.26.  Excess 
of  payments,  $877,643.53.  For  1878,  receipts  were—  revenue,  $5,475.171.51;  funds.  §3.107,276.66:  total, 
$8,582,448.17.  Payments  :  revenue.  $5,638,426.44  ;  funds,  $3,691,042.62  :  total,  $9,829,469.06.  Excess  of 
payments  $747,02089.  The  population  June  1,  1880,  wa«  1,783,086.  Total  valuation,  loss  deposits  in 
g  ivings  banks,  $1,717,029,853.83.  Valuation  pt-r  capita,  $964.08.  State  tax  per  capita,  $2.56. 

Michigan.—  Total  debt,  $905,149.97.  Sinking  fund,  $1,208,895.27.  Other  trust  funds  held  by  State, 
$3,564,556.02.  Total  receipts,  in  1879,  $2,225,812.77  ;  expenditure.-,  $2,019.885.59.  Balance  in  treasury, 
September  30,  1879,  $606,267.63.  Receipts,  188  »,  $2,793,321.90  ;  payments,  $1,820,946.42.  Surplus  for 
year,  $972,375.48-  total  surplus  in  treasury,  $1,578,643.01.  Assessed  valuation  of  real  and  personal  prop- 
erty, $630,000,000.  State  tax,  $845,223.  Population,  1,634,096.  Valuation  per  capita,  $385.53.  Tax  per 
Capita,  $0.42. 

Minnesota.—  Total  debt,  $450,000  ;  annual  charges,$29,500.  None  of  this  debt  is  afloat,  being  loans 
from  ,  the  several  State  funds.  The  people  have  several  times  refused  to  recognize  the  railroad  debt, 
and-  have  virtually  repudiated  it.  Valuation,  1878,  $-229,791,042.  State  tax  receipts,  1880,  $380.905.58. 
Total  receipts  in  Treasury,  $1,563,130.55.  Payments,  $1,421,007.99.  Population,  780,807.  Valuation  per 
capita,  $306.40.  Tax  per  capita,  $0.45. 


—In  1830,  the  State  of  Mississippi  chartered  the  Planters'  Bank,  and  in  1833,  (subscribed 
to  its  stock  6  per  cent,  bonds  to  the  amount  of  $2,000,000.  In  1838,  a  subscription  of  $5,000,000  in  5  per 
cent,  bonds  was  made  to  the  Union  Bank.  Inter*-  st  was  paid  on  these  bonds  to  November  1,  1840.  since 
which  time  not  a  dollar  of  principal  or  interest  has  been  attempted  to  be  paid.  In  1842,  the  Li-gislature 
repudiated  the  entire  debt.  The  State  Courts  have  affirmed  the  constitutionality  of  the  issue  of  these 
bonds,  and  that  they  are  binding  obligation*  on  the  State.  In  1853,  the  people  voted  against  their  pay- 
ment, and  the  matter  so  remains.  Valuation,  1878,  $129,308,355.  Rate  of  tax,  3.5  mills  =$452,579.24. 
Population,  1,131,897.  Valuation  per  capita,  $143.66.  Tax  per  capita,  $0.50. 

Missouri.—  Total  debt  (not  including  bonds  issued  to  Hannibal  &  St.  Joseph  RR.  Co.),  $16,259,000; 
annual  charge.  $975,540.  State  Interest  Fund,  $73,629.77.  Taxable  property,  1878—  general,  $509,824,- 
423  :  railroad  and  bridge,  $26,122,201  :  total,  $535,946,624  ;  1880-general,  $588,888,048;  RR.  and  bridge 
$29.1*3,970:  total,  $561,836,013.  Tax  rate.  4  mills  =  $2,129,512.  Gross  receipts,  2  years  ending  Decem- 
ber 31,  1878,  $2,962,163.71  ;  gross  expenditures,  $3,059,929.  43  ;  deficit.  $97,765.72.  Gross  receipts,  2 
years  ending  December  31,  1880,  $3,025,439.69  ;  gross  expenditures,  $2,861,637.89.  Surplus  for  2  years, 
$103,801.80.  On  hand  January  1,  1879,  $120,224.68.  Total  cash  in  treasury,  $284,026.78.  Population, 
2,169,191.  Valuation  per  capita,  $245.57.  Tax  per  capita,  $0.98. 
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CLASSIFICATION  OF  SECURITIES. 

Date  of 
Issue. 

Date  of 
Maturity. 

Interest  Payable. 

AnVt  of 
Bonds. 

An. 
Cha'ge 

Nebraska  (Dec.  1,  1878)  (biennial)  • 

, 

p.  c. 

$ 

$ 

State  Funding  Bonds  (Act  Feb.  14,  1875) 
tState  Funding  Bonds  (Act  Feb.  14,  1875) 

April  1,  1877 

April  1,1897 

8 

8 

Apr.  &  Oct. 

123,000 
426,267 

7,380 
25,575 

Nevada  (January  1,  1881): 
State  Sinking  Fund  Bonds 

April  1,  1871 
April  1  1869 

April  1,  1881 

10 
5 

Apr.  &  Oct. 

56,400 
380  000 

5,640 
19  000 

State  School  Bonds  (irredeemable)  . 

New  Hampshire  (June  1,  1880)  : 
State  War  Loan  

Sept.  1,  1864 

Sept.  1,  1884 
Sept  1   1889 

6 
6 

Mar.  &  Sep. 

450,000 
150  000 

27,000 
9  000 

State  War  Loan 

Municipal  War  Loan 

Jan.  1.  1872 

J.  j  '92  to 
•  1  (    1905 

Jan.  &  July 

2,206,100 

132,366 

State  Renewal  Loan 

July  1  1873 

July  1   1879 

6 

t(                          t. 

3000 

State  Renewal  Loan  

July  1,  1880 

6 

«                 u 

249,000 

14  940 

State  Renewal  Loan  

Jan.*  1,  1879 

Jly.l,'89-'91 

5 

11               (t 

300,000 

15  000 

Prison  Loan 

Jan  1,'81-'91 

5 

14                          it 

140  COO 

7  000 

New  Jersey  (November  1,  1880)  : 
War  Loan  Bonds  (Act  of  May  10,  1861)  . 

July  1,  1861 

Jan.  1/81  -'84 

6 

Jan.  &  July 

400,600, 

24,000 

War  Loan  Bonds  (Act  of  March  24,  1863) 

July  1,  1863 

Jan.V86-'96 

6 

"            " 

1,002,900 

60,174 

War  Loan  Bonds  (Act  of  April  14,  1864). 

July  1,  1864 

T    jj'97   to 
d-  *  \    1902 

}6 

" 

593,400 

35,604 

New  York  (October  1,  1880)  : 

State  Fund  Debt,  Indian  Annuities  

Treaties. 

Permanent. 

6 

Annually. 

122,695 

7,362 

Canal  Debt  (Erie  and  Champlain)  ....(_ 

C.   Art    7  1 

July  1   1837 

On  which 

)          160 

(Enlargement).  .                 j 

Section  1.  j 

Jan.   1   1874 
Oct     1   1874 

6  | 

interest 
has  ceased 

[      6,000 
)          500 

(           "          ) 

; 

Jan.   1  1883 
July  1  1887 

6 
0 

J.,A.,J.&0 

643,200 
1  562,900 

38,592 
93.774 

r  .'***) 

(Floating  Debt)  

Section  3. 

July  1   1891 
Oct.    1    1892 

6 
6 

"            " 

4,3"2,600'258,156 
2,000.000  120.000 

(Enlargement)  

(Deficiencies)       

I 

Oct,    1   1893 

6 

" 

473,000 

28,380 

Nebraska.—  Total  debt,  $549,267,35 ;  annual  charge,  $44,341.38.  Gross  revenue  in  1876-78  (two 
years),  $1,908,337.40:  and  gross  disbursements,  $l,772,209,09=balance  credit  of  revenue,  $136,128.31. 
Cash  on  hand,  Nov.  30,  1878,  $460,181  99.  Valuation,  $75,353,799.  Rate  of  tax,  6  mills =$452, 158. 79. 
Population,  300,000.  Valuation  per  capita,  $251.19.  Tax  per  capita,  $1.51.  -  ...  ' 

Nevada.— Total  debt,  $436,400;  annual  charge,  $24,640.  $380,000  of  this  debt  is  held  by  the  State 
School  Fund.  Assets  hdd  by  Treasury  December  31,  1880,  $252,908.  There  are  also  held  in  the  Treas- 
ury, not  applicable  to  the  State  debt,  bonds  and  cash  amounting  to  $228,755.  Gross  receipts  in  1880. 
$328,257.82;  disbursements,  $321,07892.  Valuation,  December  1,  1880,  $27,598,658.66.  Tax  levy,  5f 
mills— Total  State  tax:  $152,463.15,  Population,  62,265.  Valuation  per  capita,  $443.25.  Tax  per.capita, 

New  Hampshire.— Total  funded  debt,  $3,501,100.  Of  this  sum  $3,000  were  due'July  1,  1869,  and  $3,000 
July  1,  1879,  on  which  interest  has  ceased.  There  is  also  a  floating  debt  of  $60,100,  and  trust  funds 
amounting  to  $68,412.50 -making  gross  debt,  $3,629,612.50;  assets,  $117,146.35.  Net  debt,  $3,512,466.15. 
Interest  paid  for  year,  $214,312.09.  Debt  reduced  during  year,  $61,084.75.  Valuation  for  1879,  $206,959,- 
017;  tax,  $399,880.  Gross  revenue  1879-80.  $547,345.36,  and  gross  expenditures,  $486,260.61 ;  excess  of 
revenue,  $61,084.75.  Population,  347,782.  Valuation  per  capita.  $598.15.  Tax  per  capita,  $1.15, 

New  Jersey.— Total  debt,  $1,996,300  ;  annual  charge,  $119,778.  Sinking  fund  January  1.  1881,  $1,- 
591  777  25.  Valuation  real  estate,  $436,032,638,  and  personalty,  $126,215,785— total,  $562,248,423.  Secu- 
rities belonging  10  State  fund,  $1,167,487.  Gross  revenue  (State  fund),  $1,075.421.10  ;  gross  disburse- 
mants,  $1,OJ7,379.34  ;  excess  of  receipts,  $68,041.76.  Included  in  receipts  are— taxes,  $952,224.43  ; 
State  prison  receipts,  $71,946.56;  interest  and  dividends,  $31,010;  fines,  fees,  etc.,  etc.  Population, 
I,130,h92.  Valuation  per  capita,  $497.44.  Tax  per  capita,  $0.84. 


New  York.— Total  debt,  $9,111,054  87:  annual  charge,  $546,633  30.     Sinking  fund  (canal),  $2,051,- 


»»H6  875  64  for  canals.  The  town  and  county  tax  amounted  to  $39,885,239. 85-making  t« .tal  tax,  $49.11  < ,- 
782.18,  of  which  the  City  of  New  Ybrk  pays  $28,142,991.98.  The  receipts  into  the  treasury  for  y«ar  end- 
ing September  30,  1880,  were  $11,835,570.93  ;  payments,  $12,905.711.96.  Deficit  for  year,  $1,070,141  a3. 
Balance  in  treasury,  October  1,  1879,  $4,518.356.41  ;  October  1,  1880,  $3,448,215.38  Popuation  5,082  - 
844  Valuation  per  capita,  $518.97.  State  tax  per  capita,  $1.25.  Cost  of  new  capitol  to  date,  $11,439,- 
673.79. 
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CLASSIFICATION  OF  SECURITIES. 

Date  of 
Issue. 

Date  of 
Maturity. 

Interest  Payable 

Am'tof 
Bonds. 

An. 
Change. 

North  Carolina  (October  1,  1880)  : 
Consolidated  Bonds  (Act  March  4,  1879). 
N  C  RR  Bonds  (Acts  1848-54) 

July  1.  1880 
1853-1855 

1861 
1860 
1866 

July  1,  1910 
1883-1885 

July  1,  1868 
Jan.  30,  1881 
Dec.  31,  18ii6 

P., 

6 

fi' 
6 

Jan.  &  July 
J.,J.,A.&0 

Past  due. 
Jan.  &  July 

Past  doe. 

Past  due. 
Jan.  &  July 

2,211,616 
2,795,000 

2,500 
4,072,640 
2,400.000 
1,665 

25850 
761 
161,500 
132.921 
45,476 
134,304 
20,338 

630 
83,067 
96,160 
8,470 

88,465 
167,700 

244,858 
144,000 

10.605 
9,800 
8,183 
13,430 
2,03^ 

Ohio  (November  15,  1880)  : 
Union  Loan  of  1861 

Redemption  Loan  of  1860 

Redemption  Loan  of  1866  
Canal  Loan  of  1849  (Domestic) 

Oregon  (September  1,  1880)  : 

Jan.  1,  1864 
Jan.  1,  1870 

Jan.  1,  1880 
Jan.  1,  1874 
Jan.  1,  1^94 
Jan.  1,  1880 

7 
7 
7 
7 

10 

10 

5 
5 

6' 

Soldiers'  Relief  Bonds  . 

Lock  Bonds  (Willamette  Canal)  
"Modoc  War  Bonds 

Indian  War  Bond19  1878 

Various. 
Various. 

Ceased. 

it 

Special  Tax  Warrants.  .        

Pennsylvania  (December  1,  1880)  : 
Stock  Loan       .          

1821 
1828-1841 

1841 
1853-1870 
July  1,  1870 
Aug.  1,  1846 

Stock  Loans  (Various). 

Relief  Loan  Stock  (Act  May  4  1841) 

Int.  Certific.  (Acts  Jy.27,'42  &  Mar.7,'43) 

North  Carolina.— This  State  commenced  the  i-sue,  in  1849,  of  its  bonds  In  aid  of  various  internal  Im- 
provements, such  as  plank  roads,  railroads,  canals  and  rivers,  and  had  issued,  prior  to  May  20,  1861,  the 
date  of  its  attempted  secession,  bonds  amounting  to  $8,371,400.  It  also  issued,  during  the  existence  of 
the  rebellion,  and  prior  to  May,  1865,  $914,000  in  bonds  for  similar  purposes.  The  interest  on  these  wa* 
unpaid  during  the  rebellion,  and  by  act  of  March  10,  1866,  a  portion  was  funded  by  an  issue  of  bonds 
amounting  to  $2,231,000,  aud  another  portion,  by  act  of  August  20,  1868,  by  bonds  to  the  amount  of  $1,- 
657,600.  Bonds  in  aid  of  internal  improvement  were  also  i^ued  during  the  same  period,  to  the  amount 
of  $3,403,000.  In  1869,  so  called  "  special  tax  bonds,"  amounting  to  $11,407.000  were  insued.  The  Legis- 
lature soon  after  repealed  the  act  under  which  these  latter  bonds  were  issued,  and  prohibited  the  pay- 
ment of  interest  thereon.  The  bonds  have  never  since  been  recotrnized  by  the  State  authorities.  In 
1875,  an  attempt  was  made  under  an  ''  act  to  compromise,  commute  and  settle  the  State  debt,'1  to  arrive 
at  an  adjustment,  but  without  success.  At  the  close  of  the  year  1878,  the  recognized  debt  amounted  to 
$16,046,045,  on  which  there  was  interest  unpaid  to  the  amount  of  $9,485,493,  making  a  total  of  acknowl- 
edged valid  debt  equal  to  $25,531,538.  The  i^sue  during  the  rebellion,  with  unpaid  interest,  reached  the 
sum  of  $1,588,690,  and  the  special  tax  bonds,  with  interest,  were  $17.«»10,470,  making  an  aggregate  of 
$44,730,698.  for  which  the  State  held,  in  stocks  and  bonds  of  various  kinds,  mostly  unproductive,  $21,- 
7U7,70U.  Under  these  circumstances,  an  act  was  passed  March  4,  1879,  directing  the  payment  of  bonds 
issued  prior  to  May  20,  1861,  at  40  cents  on  the  dollar:  those  issued  since  May.  1865,  under  prior  acts  and 
by  acts  of  1866  and  1867,  at  25  cents  on  the  dollar  ;  and  those  issued  under  the  funding  acts  of  1866  and 
1868,  at  15  cents  on  the  dollar,  the  payment  to  be  made  in  a  new  issue  of  4  per  cent,  bonds,  dated  July 
1,  1880,  and  payable  in  30  years.  Th«  bonds  issued  to  the  North  Carolina  RR.  Co.  remain  unchanged. 
This  will  make  the  total  consolidated  debt,  when  duly  exchanged.  $5,01)6,616.25.  The  receipts  into  the 
treasury  for  year  ending  September  30,  1880,  were  $546,995.04;  disbursements,  $492.7^0.38;  surplus,  $54,- 
275.71.  Assessed  valuation  :  real  estate,  $101,799,424  ;  personal  property,  $54,468.817  :  total,  $156,268,- 
241.  Population,  1,400,OOJ.  Valuation  per  capita,  $112.84. 

Ohio.— Total  debt,  $6,476.805.30  ;  annual  charge,  $388,358.40.  Irreducible  debt  (trust  funds),  $4,333,- 
005  60  ;  interest  on  same,  $253,228.52.  There  are  also  county  and  municipal  debts,  amounting  to  $41,- 
297,745.68.  Assessed  valuation  for  1880  :  lands  (25,382,785  acres),  $705,821,074  ;  city  and  town  realty, 
$396,228,857  ;  chattel  property,  $456,166,034  :  total,  $1,558,215,965.  Tax  rate.  2.90  mills  ;  viz. :  for  gene- 
ral revenue  fund,  1.40  mill ;  for  sinking  fund,  0.50  mill  ;  for  State  common  school  fund,  1  mill.  Total 
for  1880,  $4,513,240.73.  Receipts  .from  all  sources,  1879-80,  $6,107,404.76;  disbursements,  $5,866,626. 
Cash  in  treasury,  November  15, 1877,  $987,009.30  ;  November  15,  1878.  $918,694.97  :  November  15,  1879, 
$941,382.58 ;  November  15,  1880,  $1,235,S91.50.  Population,  3,197,794.  Valuation  per  capita,  $487.90. 
I  ax  per  capita,  $1.41.  The  debt  due  January  30,  1881,  has  been  paid,  and  $2,400,000  4  per  cent,  bonds 
issued  m  its  place. 

Oregon.—  Total  funded  debt,  $356,507.61 ;  annual  charges,  $24,955.53.  Warrants  (10  p.  c.)  outstand- 
ing, $154,641.76.  Assessed  valuation,  $42,240,324.  Principal  of  debt  provided  for  by  a  sinking  fund 
supported  by  land  sales.  Receipts  from  all  sources,  for  two  years  ending  September  1,  1880,  $967,562.- 
14  ;  disbursements  on  all  accounts,  $942,054.93;  excess  of  receipts,  $25,507.21.  Cash  balance  in  treasury, 
September  11,  1876,  $63,894.54  ;  September  9,  1878,  $112,895.64  ;  September  1,  1880,  $138,402.!i5.  Popula- 
tion, 174,767.  Valuation  per  capita,  $352.  Tax  per  capita,  $2.46. 

Hp^fP«oHfen<i-~"Toia-1  ue  v1'  $21>561>990'  of  which  had  matured  $422,040,  leaving  as  interest-bearing 

debt  $21,139,950,  on  which  the  annual  charge  is  $1,169,795.   For  the  payment  of  the  public  debt  there  is 

iinfcmg  fund.    There  was  redeemed  during  the  year  1879-80,  $628,679.21  of  the  debt.    No  tax  for  State 

pucpotM    rs  levied  on  real  estate.    The  principal  sources  of  revenue  are  the  tax  on  corporation  stocks, 
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CLASSIFICATION  OF  SECURITIES. 

Date  of 
Issue. 

Date  of 
Maturity. 

Interest   Payable. 

Am't  of 
Bonds. 

An. 

Cha'ge. 

Interest  Certificates  (Act  May  31,  1844). 
Stock  L'ns  (Acts  Apr.  29,  '44,  &  Apr.  16,  '45) 
Loan  (Act  April  2,  1852),  coupon  

r- 

5 

5g. 

Jan.  &  July 

4,568 
3.073 
336,000 

$ 
16,800 

July"l,'i852 

1849-1855 
July  1,  1882 

'     (  *'                     "  ),  registered  

44                             44 

44                             kl 

5g. 

44                             44 

59,000 

2,950 

'     (  "                    "  ),  coupon  

44                             44 

44                             44 

"                             " 

82,000 

3,690 

'     (  "        "           "  ),  registered.. 

5  000 

O.IC 

I  oan  (Act  May  4,  1852),  registered  
Loan  (Act  May  15,  1861),  coupon  .  .  . 
Loan  (Act  Feb.  2,  1867),  registered  .... 

Aug.  1,  1857  Aug.  1,  1877 
Aug.  1,  1861  Aug.  1   1871 
Aug.  1,  1867  Feb.  1,  1882 

r 

6 

Feb.  &  Aug. 
Ceased. 
Feb.  &  Aug. 

15',000 
2,000 
326,->00 

*<O 

750 
19,572 

'     (  "                    "  ),  registered  .... 

44                             44 

"  1  5 

"   .                         44 

90,400 

4,500 

'     (  "                    "  ),  registered  ...   . 

"                             " 

Feb.  1,  1892    6 

44                             44 

9,251,850 

555.111 

'     (  "                    "  ),  coupon     

44                             44 

*i                             44 

6 

<4                             44 

20.000       Ii200 

"     (  "       "           "  ),  registered  
Loan  (Act  May  27,  1871),  registered.  .  .   . 
Agric.  College;  Scrip  (Act  April  3,  1872). 
Loan,  15-25  yrs.,  tax  free  (Act  Mar.  30,'77) 
Loan,  15-20  yrs.,  taxfree  (Act  Apr.  4,  '79) 

Aug.  1,  1871 
Aug.  1,  1872 
Aug.  1.  1877 
Aug.  1,  1879 

Feb.  1  ,  1876 
Feb.  1,  1922 
Feb.  1,  1902 
Aug.  1,  1904 

5 
6 
6 
5 
4 

Ceased. 

723,950 
149 
500,000 
8,000,000 
2,000,000 

36,197 

30,000 
400.000 
80,000 

Feb.  &  Aug. 

Rhode  Island  (January  1,  1880)  : 

War-Loan  Bonds  of  1861 

Oct.    1,  1861 
Sept.  1,  1862 
Apr.  1,  1863 
July  1,  1863 
Aug.  1,  1864 

Oct.  1,  1881 
Sep.  1,  1882 
Apr.  1,  1883 
July  1,  1S93 
Aug.  1,  1894 

6 
6 
6 

7 
8 

Apr.  &  Oct. 
Mar.  &  Sep. 
Apr.  &  Oct. 
Jan.  &  July 
Feb.  &  Aug. 

500 
965,000 
200,000 
611,000 
738,000 

30 
57,900 
12,000 
37,860 
44,280 

War-Loan  Bonds  of  1862  . 

War-Loan  Bonds  of  April.  1863  

War-Loan  Bonds  of  July,  1863  
War-Loan  Bonds  of  1864  

South  Carolina  (November  1,  1880  >: 

Stk.  for  Revol.  War  Claims  (Act  of  1794)  . 

1794 

Pleasure. 

3  g 

J.,A.,J.,&0. 

677 

20 

Stk.  for  reb'd'gCharlest'n  (A  June  1,  '38) 

1838 

July  1,  1870 

6 

5,519 

331 

Stk.  for  State  Capitol  (Act  Dec.  20,  1856) 

1857 

Jan.  1,  1877 

6 

Jan.  &  July 

11,804 

708 

"      (Act  Dec.  21,  1857 

1858 

U                           4i 

6 

44                             44 

2,004 

120 

"      (Act  Dec.  21.  1858) 

1859 

Jly.l,'83-'85 

6 

44                               4 

430 

26 

"      (Act  Dec.  22,  1859) 

1860 

Jly.l.'87-'89 

6 

44                                4 

2,537 

152 

"      (Act  Jan.  22,  1861) 

1861 

Jly.l,'82-'86 

6 

4<                               4 

8,060 

484 

"      (Act  Feb.  6,  1863) 

1863 

July  1,  1890 

6 

44               '                4 

10 

Stk.  for  fi  ndings  (Acts  Sept.  &  Dec.  '66) 

1867 

July  1,  1887 

6 

44                               4 

2,95H 

'"177 

Stk.  (Act  of  Dec..  1873,  '78,  '79).  . 

1893 

6 

44                                4 

802  107 

S'k..  payment  of  claims  (Act  Mar.  22,  '78) 

1888  ^ 

6 

44                               4 

13,356 

48,126 

B'd?  for  State  Capitol  (Acts  of  1&53  &  '55) 

1853  &'l855 

6 

44                               4 

143,000 

801 

B'ds  in  aid  of  B.  R.  RR.  (Act  of  Dec.  ,  '54) 

1855 

1875  to  1879 

6 

44                               4 

103,000 

8,580 

B'ds  for  fund'g  (Acts  Sept.  &,Dec..  1866) 
B'ds  for  State  B'kB.  (Act  Sept.  15,  1868) 

1867 
1868 

Ju.  1,  '87-'97 
July  1,  1888 

6 
6 

44                                4 

35,900 
104,750 

6.180 
2.154 

B'ds  for  Bills  receivable  (Act  Aug.  26,'68) 
Bonds  for  interest  (Act  August  26,  1868) 

6 
6 

Apr.  &  Oct. 

32,000 
182,000 

6,285 
1,920 

B'de  for  relief  of  Treas'y  (Act  Feb.17,'69) 
Bonds  for  conversion  (Act  March  23,  '69) 

1869 

!!             " 

7 
7 

Jan.  &  July 

2.060 
133,700 

7,920 
140 

Bonds  for  Land  Com.  (Act  March  27,  '69) 

44 

44                             44 

6 

Apr.  &  Oct. 

10,000 

9.359 

Bonds  (Acts  of  1873,  '78,  '79)     

1893 

6 

Jan.  &  July 

5,184,500 

600 

B'ds,  Payment  of  claims  (A.  Mar.  22,  '78) 

1888 

6 

551,500 

311,070 

Railroad  Indorsements 

6 

4,797,608 

33,090 

on  gross  receipts,  on  coal  companies,  on  personal  property,  commutation  -tonnage  duties,  retailers' 
licenses,  tavern  licenses,  tax  on  collateral  inheritances,  on  bank  stocks,  on  premiums,  on  writs,  wills, 
deeds,  &c.  The  total  receipts  in  1879-80,  were  $6,720,334.71  :  total  disbursements,  including  loans  re- 
deemed, and  interest  on  public  debt,  $6,820,119.49  :  excess  of  payments.  $99,784.78.  Balance  in  treasury 
December  1,  1877,  $2,162,046.87;  November  30,  1878,  $1,021,531.26:  November  30,  1879,  $1,914,831.92; 
November  30,  1880,  $1,815,046.90. 

Rhode  Island.— Total  debt,  $2,534,500:  annual  charge,  $152,070.  Sinking  fund,  $833,764.24  Valu- 
ation—n-al  estate,  $243,658,190.  and  personalty,  $84,872,369:  total,  $328,530.559.  Tax  rate.  1.2  mills. 
Revenue  for  year  ending  December  31,  1879.  Receipts,  $971,800  ;  payments,  $805,636.92  ;  balance,  $166,- 
164.08.  Payments  include  §100,000  to  the  sinking  fund,  and  $150,060  for  interest  on.  debt.  Population, 
276,528.  Valuation  per  capita,  $1,188.06.  Tax  per  capita,  $1.42. 

South  Carolina.— Public  debt  funded  under  act  of  December  22,  1873,  $5,967,449.80,  and  fundable, 
$671,720.98:  total,  $6,639,170.78.  Interest  paid  during  year  ending  October  30,  1880,  $348,245.75;  remain- 
ing unpaid,  >ovember  1,  1880,  $167,262.25. 

The  funded  debt,  now  recognized  as  valid,  is  provided  for  by  acts  of  December,  1873,  to  reduce  the 
volume  of  the  public  debt ;  December  24,  1878,  for  the  funding  of  past  due  interest ;  and  December  24, 
J879,  and  February  19,  1880,  for  funding  bills  of  Bank  of  the  State  ;  and  of  March  22,  1878,  for  the  fund- 
ing of  claims  prior  to  December  1.  1876. 

The  interest  on  consols  prior  to  I860,  is  payable  from  July,. 1879;  on  consols  subsequent  to  186o,  from 
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CLASSIFICATION  OF  SECURITIES. 

Date  of 
Issue. 

Date  of 
Maturity. 

Interest  Payable 

Am't  of 
Bonds. 

An. 
Cha'ge 

Ten  essee  'Jan.  1,  1881)  (biennial)  : 
*Bonds  Registered  under  Act  of  1873  

1833  to  1862 

1875  to  1900 

p.  c. 
6 

Tan.  &  July 

14,665,000 

$ 

*     "             "                                     ' 

1833  to  1862;  1875  1o  1900 

5 

tt                          4fc 

292,300 

*New  Series  F'nd'g  B'ds  "               "     
tOriginal  Bonds  held  by  E.  T.  University 

July  1,  1874  July  1,  1914 
1833  to  1862  1875  to  1900 
18f  3  to  1859  1874  to  1889 

6 
5&  6 
6 

u                    i* 

4.SSO.(M>0 

397,000 
1,137,000 

'.'.'.'. 

Texas  (September  1,  1878)  (biennial)  : 
B'ds  Fund'g  State  Debt  (Act  May  2.  '71) 
Fron  tier  Def.  B'ds  (Act  Aug.5.  '71  )-20-40s 
Deficiency  Bonds  (Act  Dec.  2,  1871)  
Bonds  for  Floating  Debt  (Act  Mar.  4,74) 
Veteran  Pens.B'ds(Act  Apr,21,74)--5-20s 

1871 
Sep.   1   1871 
Jan.  1    1872 
Mar.  1  1874 
July  1   1874 

1891 
Sep.  1,  1911 
Jan.  1,  1892 
Mar.  1,  1904 
July  1,  1894 

6 

72. 
7g- 

Ir 

Various 
Mar.&Sept. 
Jan.  &  July 
Mar.&Sept. 
Jan.  &  July 

75,000 
697,i  00 
500,000 
1,000,000 
1,153,974 

41.820 
48.290 
35,000 
70,000 
115,897 

Redemption  Bonds  (Act  Aug  6,  1876)  . 

July  1  1876 

July  1,  1906 

6g- 

1,564,000 

98,840 

Vermont  (August  1,  1880)  (biennial)  : 
tWar  Loan  Bonds  registered  

June  1,  1870 

June  1,  1890 

r, 

June  &  Dec. 

135,500 

8,130 

Virginia  (October  1.  1879)  : 
*Old  Bonds  f  fundable)  coupon 
*  "       "      ("           "    )  registered 

1851  to  1866 

1886  to  1895 
Pleasure. 

6 
6 

Jan.  &  July 

[  «,189,W8 

Jan    1    1851 

Jan.  1.  1P86 

r, 

It                           tt 

2.S31.-J50   116,563 

*Con-ols(ActMar.30,'71)  (  couponsreceiv- 

(  Jly.  l',  1870  July  V,  1905   6 

44                           4i 

*      "       ("      '•         ")  fable  for  taxes. 

")  Jlv.l,  1870 

t(                           tt 

0 

44                              44 

1,6*1,616 

98,497 

*Consols(ActMar.  7,'72)  (  coupons  not  re- 

(Jly.  1,1872 

it                    ^      tt 

6 

44                             14 

8,869,600 

141,670 

*      "       (  "      "         ")  fceiv.  for  taxes. 

1  Jly.l,  1872 

(I                           It 

Q 

44                             44 

923.646 

55,419 

Bonds  for  interest  on  Sterling  Bonds.  .  . 

July  1,  1871 

July  1,  18951  5 

44                             44 

212,833 

10,682 

-Deferred  Certificates  (W.  V.)  $15,239,370 

1879    ' 

'"1919        U'i  5 

8000000 

Do           °  Sterling 

1879 

41KUHK) 

1  " 

January,  1880  ;  on  consols  for  fundable  interest,  from  July,  1878  ;  ou  consols  for  State  bank  bill*,  from 
July.  1880— total  estimated  interest  account  for  1881,  $398~.350. 

Valuation-for  1877.  $135,735,863 ;  1878,  $132,237,986  ;  1879,  $120,551,624:  1880.  $134,162.834.  Receipts 
from  taxes,  etc.,  1877-78.  $811,940.66  ;  1878-79,  $768,994.67  ;  1879-80,  $509,282.70.  Tax  levy,  4f  mills. 
Population,  995,706.  Valuation  per  capita,  $135. 


Tennessee.— Total  debt,  $20,226,300.  Interest  past  due  and  unpaid.  $W.  150,522.73.  The  debt  on  Jan- 
uary 1,  1874,  was  $19,173,316.66  ;  the  above  is  under  the  funding  act  of  1873.  Tin-re  are  al-o  «>:>.oi>n. 
outstanding  bonds  which  have  not  been  renewed  or  registered.  Assessed  valuation  for  1878  -roil  « --fate 
(25,406,0:22  acres  ;  average  per  acre,  $6.05),  $153,678,885  ;  town  lots,  f48.(ii;i.!«(i.  a  ml  other  taxable  prop- 
erty, $20,871,338  :  total,  $2  3,212,153.  Valuation  for  1879— real  estate,  $196,165,641  :  personal  properly, 
$16,952,036:  total,  $213,117,860.  Decrease  for  year,  $10,095,472:  valuation  for  1HHO  mil  estate.  $195,- 
635.100:  personal  property,  $16,133,338  :  total,  $211.768.438.  Decrease  for  year,  $1,349,242.  Tax-rate,  1 
mill-  $211.768.44.  For  the  five  years  preceding  1877  the  tax-rate  was  4  mil'ls.  and  for  1ST1 .  (i  mills.  In 
the  mesmwhile  the  valuation  has  fallen  from  (1871)  $287,905.020  to  present  amount  ;  in  1873  it  was  $308.- 
089,738  :  in  1879,  $213  117,680.  The  average  valuation  of  lands  ha<  fallen  from  d*rli  S*.3!)  to  (1880)  $6.00 
per  acre.  For  the  two  years  ending  December  18,  1880,  the  receipts  from  all  sources  amounted  to 
$1,144,394  82,  and  the  payments  to  $1,400.316.47.  Excess  of  payments,  $255.921.05.  Population,  1.542,- 
463.  Valuation  per  capita,  $137.30.  Tax  per  capita,  $0.13.  An  act  has  been  passed  directing  payment 
of  the  debt  with  bonds  at  3  per  cent,  interest  from  July,  1881. 

Texas.— Total  debt,  $4,989,974  ;  annual  charge,  $404,347.  Sinking  fund,  2  per  cent,  per  annum  ;  not 
applicable  to  the  10  per  cent,  bonds.  Taxable  values  for  1878.  $243,202,424  ;  tax-rate,  5  mills—  £  1.216,012. 
Population,  1,401,700.  Valuation  per  capita,  $173,50.  Tax  per  capita,  $0.87. 

Vermont.— Total  debt,  $135,500,  held  by  the  Agricultural  College  fund.  The  receipts  for  year  ending 
August  1.  1880,  were  $586,044.39  :  payments,  $372,203.57  ;  balance  in  treasury,  $213  840.82.  Population, 
June,  1880,  332,286.  Valuation,  $86,393,414.  Tax-rate,  4  mills.  Valuation  per  capita,  $260.  Tax  per 
capita,  $1.21. 

Virginia.— Total  debt  (as  excised  by  act  of  March  30,  1871),  $29,350,828  ;  annual  charge,  $1,742,865. 
In  1877-8,  $1.215,678  coupon  warrants  were  paid  in  for  taxes  ;  no  non-tax-receivable  coupons  were  pro- 
vided for,  and  remain  unpaid.  The  law  of  April,  1879,  provided  for  a  refunding  of  the  State  debt  in 
40-year  non-taxable  bonds,  to  bear  interest  for  ten  years  at  the  rate  of  3  per  cent.,  for  20  years  at  4  per 
cent.,  and  for  the  remainder  of  the  term.  5  per  cent.  Overdue  interest  may  be  funded  at  50  per  cent. 
The  act  to  be  accepted  on  or  before  May  1,  1879.  On  submission  to  the  people  the  act  was  rejected. 
Assessed  valuation  for  1877-78— real  estate,  $242,702,503,  and  personal  property,  f  73,984,:i68:  total,  $316,- 
686,871.  Tax-rate,  5  mills. 
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CLASSIFICATION  OF  SECURITIES. 

Date  of 

Issue. 

Date  of 
Maturity. 

Interest  Payable. 

Am't  of 
Bonds. 

An. 

Cha'ge 

West  Virginia  (January  1,  1880)  : 
No  funded  debt  either  made  or  assumed. 

p.  c. 

Wisconsin  (October  1,  1880)  : 
tState  Bonds 

Jan.  1,  1861 
Jan.  1,  1862 

Jan.  1,  1886 
Jan.  1,  1888 

.6 
6 

Jan,  &  July 

1,000 
1,000 

«« 

60 

t    "         "                       

tCertificates  to  State  Trusts         

1866  to  1874 

Irredeem'le 

6 

2,250,000 

135,000 

West  Virginia.— Has  no  funded  debt. 

Wisconsin  —Public  debt  absorbed  in  State  funds,  and  no  bonds  on  market.  Amount  held  by  school 
fund,  $1,57-2,600  :  Normal  School  fund,  $515,700  ;  University  fund,  $111.600  ;  Agricultural  College  fund, 
$«0,600.  Revenue  account  for  year  ending  September  30,  1880— receipts,  $1,744.719.09,  of  which  $557,- 
013.20  was  Irom  State  tax  ;  $418,148.76  from  railroad  tax,  and  the  remainder  from  various  sources  ;  pay- 
ments $1  872  144  98  ;  excess  of  payments,  $127.425.89.  Cash  balance  in  treasurv  October  1.  1877,  $278,- 
264.34  ^September  30,  1878,  $403,288.29  ;  September  30,  1879,  $588,824.60 ;  September  30,  1880,  $461,398.- 
71.  Valuation  1879,  $406,303,ia5  ;  1880,  $425,680,143.  Population,  1,315,386.  Valuation  per  capita, 
$323.62.  State  tax  per  capita,  $0.42. 


EAILEOAD   COMPANIES  MEEGED 
OTHEE  LINES. 


List  of  the  former  names  of  companies  whose  title  has  been  changed,  or  whose 
lines  have  been  acquired  by  others  ;  with  the  name  of  the  company  by  which  they 
have  been  acquired,  or  to  which  reference  is  now  to  be  made. 


NAMES  OF  THE  FORMER  COMPANIES. 


NAMES  OF  THE  EXISTING  COMPANIES  TO 
WHICH  REFERENCE  SHOULD  BE  MADE. 


Addison  County Vermont. . 

Agricultural  Branch Massachusetts. . 

Akron  Branch Ohio. . 

Alabama  and  Chattanooga.  A  la.  &  Mississippi. . 

Alabama  and  Florida Alabama. . 

Alabama  and  Mississippi  Rivers " 

Alabama  and  Tennessee  Rivers " 

Albany  Northern New  York. . 

Albany  and  Schenectady " 

Albany,  Vermont  and  Canada " 

Albany  and  West  Stockbridge " 

Allegheny  Portage Pennsylvania. . 

Alexandria,  Loudon  &  Hampshire.. .  Virginia. . 

Allegan  and  Holland Michigan. . 

Alton  and  St.  Louis Illinois. . 

Alton  and  Sangamon " 

American  Central " 

Amherst  and  Bel  chert  own Massachusetts. . 

Amherst,  Bel  chertown  &  Palmer  ' ' 

Androscoggin Maine. . 

Androscoggin  and  Kennebec " 

Appleton  and  New  London Wisconsin. . 

Arkansas  Central Arkansas. . 

Ashtabula  and  New  Lisbon Ohio. . 

Ash  tabula,  Youngstown  and  Pittsburgh.     " 

Atchison  and  Nebraska Nebraska. . 

Atchison  and  Pike's  Peak Kansas. . 

Atchison  and  Topeka " 

Athol  and  Enfield Massachusetts. . 

Atlanta  and  La  Grange Georgia. . 

Atlanta  &  Rich'd  Air-Line.  Ga. S.Car.  &  N.  Car. . 

Atlantic  and  Gulf Georgia. '. 

Atlantic  and  Great  Western.  A7]  T.,  Pa.  &  0.. 

Atlantic,  Mississippi  and  Ohio Virginia. '. 

Atlantic  and  Pacific Illinois. '. 

Atlantic  and  Pacific..  .Missouri  &  Indian  Ter.. 

Attica  and  Buffalo  New  York. . 

Auburn  and  Rochester " 

Auburn  and  Syracuse " 

Aurora  Extension. .....  Illinois 
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.Addison  (Central  Vermont). 

.Boston,  Clint'n,  Fitchb'g  &  N.  Bedf'd. 

.Cleveland,  Mt.  Vernon  &  Delaware. 

.Alabama  Great  Southern. 

.Mobile  and  Montgomery. 

.Alabama  Central. 

.Selma,  Rome  and  Dalton. 

.Rensselaer  and  Saratoga. 

.New  York  Central  and  Hudson  River. 

.  Rensselaer  and  Saratoga. 

.Boston  and  Albany. 

.Pennsylvania. 

.Washington  and  Ohio. 

.Grand  Haven. 

.Chicago  and  Alton. 

.Chicago  and  Alton. 

.Chicago,  Burlington  and  Quincy. 

.New  London  Northern. 

;  New  London  Northern. 

.Maine  Central. 

.Maine  Central. 

.Milwaukee. Lake  Shore  and  Western. 

.Arkansas  Midland. 

.Cleveland  and  Mahoning  Valley. 

.Ashtabula  and  Pittsburgh. 

.Chicago,  Burlington  and  Quincy. 

.Central  Branch.  Union  Pacific. 

.Atchison,  Topeka  and  Santa  Fe\ 

.Boston  and  Albany. 

.Atlanta  and  West  Point. 

.  Atlanta  and  Charlotte  Air-Line. 

.Savannah,  Florida  and  Western. 

.New  York,  Penn.,  &  Ohio. 

.Norfolk  and  Western. 

.Chicago,  Milwaukee  and  St.  Paul. 

.St.  Louis  and  San  Francisco. 

.New  York  Central  and  Hudson  River. 

.New  York  Central  and  Hudson  River. 

.New  York  Central  and  Hudson  River. 

.Chicago,  Burlington  and  Quincy. 


RAILROAD    COMPANIES   MERGED   IN    OTHER    LINES. 
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NAMES  OF  THE  FORMER  COMPANIES. 


NAMES  OF  THE  EXISTING  COMPANIES  TO 
WHICH  REFERENCE  SHOULD  BE  MADE. 


Baltimore  and  Philadelphia Maryland. . 

Baltimore,  Pittsburgh  &  Chicago. 0.,  Ind.&llL  . 

Baltimore  and  Port  Deposit Maryland. . 

Baltimore  and  Susquehanna 

Baltimore  and  Washington " 

Baltimore,  Carroll  and  Frederick. .  '       " 

Baltimore,  Philadelphia  &  New  York Pa. . 

Bangor,  Oldtown  and  Milford .  . .  .Maine. . 

Baraboo  Valley  Air-Line Wisconsin. . 

Bay  City  and  East  Saginaw MicJiigan. . 

Bay  de  Noquet  and  Marquette " 

Beaver  Meadow Pennsylvania. . 

Bellaire  and  St.  Clairsville Ohio. . 

Belief ontaine Ohio  &  Indiana. . 

Bellefontaine  and  Indiana Indiana. . 

Belleville  and  Illinoistown Illinois. . 

Beloit  and  Madison Wisconsin. . 

Belpre  and  Cincinnati Ohio. . 

Berks  County Pennsylvania. . 

Berwick's  Bay  and  Texas.    Louisiana. . 

Billerica  and  Bedford .Massachusetts. . 

Black  River  and  Utica. New  York. . 

Bloomington  and  Ohio  River Illinois. . 

Bloss Pennsylvania. . 

Blossburg  and  Corning New  York. . 

Blue  Ridge Virginia. . 

Boone  County  and  Jefferson  Co.    . .  .Missouri. . 
Boston  and  New  York  Central.. Massachusetts. . 

Boston  and  Worcester " 

Boston,  Clinton  and  Fitchburg.  " 

Boston,  Hartford  and  Erie Mass.  &  Conn. . 

Bridgeton  and  Port  Norris New  Jersey. . 

Brooklyn  Central  and  Jamaica. . .  .New  York.. 
Brownville,  Ft.  Kearney  &  Pacific. .Nebraska.. 

Brunswick  and  Florida Georgia. . 

Buckfield  Branch Maine. . 

Buffalo  and  Allegheny  Valley New  York. . 

Buffalo  and  Black  Rock 

Buffalo  and  Conhocton  Valley " 

Buffalo,  Corning  and  New  York. . . 

Buffalo  and  Erie  .  New  York  &  Pennsylvania. . 

Buffalo  and  Jamestown New  York. . 

Buffalo  and  Lockport " 

Buffalo  and  Mississippi Indiana. . 

Buffalo  and  New  York  City New  York. . 

Buffalo  and  Niagara  Falls 

Buffalo  and  Pittsburgh 

Buffalo  and  Rochester ". 

Buffalo  and  State  Line 

Buffalo  and  Washington 

Buffalo  Bayou,  Brazos  and  Colorado Texas. . 

Buffalo,  Chautauqua  Lake  &  Pittsburgh.^.  Y. . 
Buffalo,  Corning  and  New  York..  .New  York.. 

Buffalo,  Corry  and  Pittsburgh "          . 

Burke  County Georgia. . 


.Philadelphia  and  Baltimore  Central. 

.Baltimore  and  Ohio  and  Chicago. 

.  Philadelphia,Wihning'n  &  Baltimore. 

.Northern  Central. 

.Baltimore  and  Ohio  (Wash.  Br.). 

.Western  Maryland. 

.Wilmington  and  Northern. 

.European  and  North  American. 

.Chicago  and  Northwestern. 

.Flint  and  Pere  Marquette. 

.Marquette,  Houghton  &  Ontonagon. 

.Lehigh  Valley. 

.St.  Clairsville. 

.Cleveland,  Colum.,  Cin.  &  Indianap. 

.Cleveland,  Colum.,  Cin.  &  Indianap. 

.  St.  Louis,  Alton  and  Terre  Haute. 

.Chicago  and  Northwestern. 

.Marietta  and  Cincinnati. 

.Schuylkill. 

.Morgan's  La.  and  Texas.  9 

.Discontinued. 

.  Utica  and  Black  River. 

.Chicago  and  Paducah. 

.  Tioga. 

.Corning,  Cowanesque  and  Antrim. 

.Chesapeake  and  Ohio. 

.Boone  County  and  Booneville. 

.New  York  and  New  England. 

.  Boston  and  Albany. 

.Boston,  Clni'n,  Fitchb'g  &  N.  Bedfd. 

.New  York  and  New  England. 

.Cumberland  and  Maurice  River. 

.Long  Island. 

.Nebraska. 

.Brunswick  and  Albany. 

.Rumford  Falls  and  BuckSeld. 

.  Buffalo,  New  York  and  Philadelphia. 

.Discontinued. 

.  Buffalo,  New  York  and  Erie. 

.Buffalo,  New  York  and  Erie. 

,Lake  Shore  and  Michigan  Southern. 

.Buffalo  and  Southwestern. 

.New  York  Central  and  Hudson  River. 

.Lake  Shore  and  Michigan  Southern. 

.Buffalo,  New  York  and  Erie. 

.  New  York  Central  and  Hudson  River. 

.Buffalo,  Bradford  and  Pittsburgh. 

.New  York  Central  and  Hudson  River. 

.Lake  Shore  and  Michigan  Southern. 

.Buffalo,  New  York  and  Philadelphia. 

.Galveston,  Harrisburg  and  San  Ant. 

.Buffalo,  Pittsburgh  and  Western. 

.New  York,  Lake  Erie  and  Western. 

.Buffalo,  Pittsburgh  and  Western. 

.  Augusta  and  Savannah. 
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Burlington  and  Missouri  River Iowa. .  .Chicago,  Burlington  and  Quincy. 

Burlington,  Cedar  Rapids  &  Minnesota..     "     ..  Burlington,Cedar  Rapids  &  Northern. 
Burlington  and  Southwestern "      . .  Kansas  City,  St.  Joseph  &  Burlington. 

O 

Cairo  and  Fulton Arkansas  &  Missouri. .  .St.  Louis,  Iron  Mountain  &  Southern. 

Cairo,  Arkansas  and  Texas Missouri. . .  St.  Louis,  Iron  Mountain  &  Southern. 

Calais . Maine. . .  St.  Croix  and  Penobscot. 

Calais  and  Baring Maine. . .  St.  Croix  and  Penobscot. 

California  and  Oregon California. .  .Central  Pacific. 

Camden  and  Amboy New  Jersey. .  .United  Companies  of  New  Jersey. 

Camden  and  Woodbury ...  West  Jersey. 

Cameron  and  Kansas  City Missouri. .  .Hannibal  and  St.  Joseph. 

Canajoharie  and  Catskill New  York. .  .Discontinued. 

Canandaigua  and  Corning "        . .  .Elmira,  Jefferson  and  Canandaigua. 

Cape  Cod Massachusetts. .  .Old  Colony. 

Cape  Cod  Central "  . .  Old  Colony. 

Cape  May  and  Milville. New  Jersey. . .  West  Jersey. 

Carroll  County Ohio. . . Ohio  and  Toledo. 

Carrollton  and  Oneida "    . .  .Ohio  and  Toledo. 

Carthage  and  Burlington Illinois. . .  Chicago,  Burlington  and  Quincy. 

Castleton  and  West  Stockbridge  .  .New  York. .  .Boston  and  Albany. 
Catawissa,  Williamsport&Erie.Pemw^foama. .  .Catawissa. 

Cayuga New  York. .  .Geneva,  Ithaca  and  Sayre. 

Cayuga  Lake "          . .  Geneva,  Ithaca  and  Sayre. 

Cayuga  Southern "          .  .Geneva,  Ithaca  and  Sayre. 

Cazenovia  and  Canastota "          .  .Cazenovia,  Canastota  &DeRuvterRy. 

Cazenovia  and  De  Ruyter "          .  .Cazenovia,  Canastota  &  De  Barter  Ry. 

Cedar  Rapids  and  Burlington Iowa. .  .Burlington,  Cedar  Rapids  &  North'n. 

Cedar  Rapids  and  St.  Paul "  . .  .Burlington,  Cedar  Rapids  &  North'n. 

Central  of  Long  Island New  York. .  .Flushing,  North  Shore  &  Central. 

Central  Military  Tract Illinois. .  .Chicago,  Burlington  and  Quincy. 

Central  Southern Tennessee. .  .Nashville  and  Decatur. 

Cham  plain  and  Conn Vermont. . .  Rutland. 

Chambersburg  and  Hagerstown. .  .Pa.  &  Md. .  .Cumberland  Vallev. 

Champaign,  Havana  &  Western Iowa. . .  Wabash,  St.  Louis  and  Pacific. 

Charles  River Massachusetts. .  .New  York  and  New  England. 

Charleston  and  Hamburg South  Carolina. .  .South  Carolina. 

Charlotte  &  S.  Carolina. .  .N.Carolina  &  S.  C. .  .Charlotte,  Columbia  and  Augusta 

Chartiers  Valley Pennsylvania. .  .Chartiers. 

Chatham North  Carolina. .  .Raleigh  and  Augusta  Air-Line. 

Cherry  Run. Pennsylvania. .  .Allegheny  Valley 

Chester  and  Tamaroa Illinois. .  .Wabash,  Chester  &  Western 

Chicago  and  Aurora «     .  . .  Chicago,  Burlington  and  Quincy. 

Chicago  and  Cincinnati Indiana. .  .Columbus,  Chicago  &  Indiana  Cent']. 

Chicago  and  Great  Eastern  .Illinois  &  Indiana .  ..Columbus,  Chicago  &  Indiana  Cent'l 

Chicago  and  Illinois  Southern Illinois. .  .Peoria,  Decatur  and  Evansville. 

Chicago  and  Lake  Huron. .  .Mich.,  Ind.  &  111..  .Chicago  and  Grand  Trunk 

Chicago  and  Michigan  Lake  Shore Mich..  .Chicago  &  West  Michigan. 

Chicago  and  Milwaukee..#ft»0w  <fe  Wisconsin..  .Chicago  and  Northwestern 

Chicago  and  Milwaukee  Ry. . «<          .  .Chicago  and  Northwestern. 

Chicago  and  Mississippi Illinois  .  .Chicago  and  Alton 

Chicago  and  Pacific     »        .  .Chicago,  Milwaukee  and  St.  PauJ. 

Chicago  and  Padacah.  «        .  .Wabash,  St.  Louis  and  Pacific. 

Chicago  and  Plamfield «.       .  .Chicago,  Pekin  and  Southwestern. 
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Chicago  and  Rock  Island " 

Chicago  and  Rock  River " 

Chicago  and  Tomah Wis. . 

Chicago  and  Southwestern.  .Iowa  &  Missouri. . 
Chicago,  Blue  Island  &  Indiana. ....  .Illinois. . 

Chicago,  Clinton  and  Dubuque Iowa.. 

Chicago,  Danville  &  Vincennes.  Illinois  &  Ind. . 
Chicago,  Dubuque  &  Minnesota.  .Iowa  &  Min. . 

Chicago,  Plainfield  and  Pekin Illinois.. 

Chicago,  St.  Paul  &  Fond  du  Lac.  .III.  &  Wis.. 

Chicago,  St.  Paul  &  Minneapolis 

Chillicothe  and  Brunswick Missouri. . 

Cincinnati  and  Chicago  Air  Line Indiana. . 

Cincinnati  and  Hamilton Ohio. . 

Cincinnati  and  Martins ville Indiana. . 

Cincinnati  and  Southwestern "     .. 

Cincinnati,  Batavia  and  WHliamsburg.  .Ohio. . 

Cincinnati,  Dayton  and  Eastern " 

Cincinnati,  Huron  and  Fort  Wayne. . Indiana. . 
Cincinnati  and  Indianapolis  Junction. .  .Ohio.. 
Cincinnati,  Lex.  &  E.  Tennessee. .  .Kentucky.. 
Cincinnati,  Logansport  and  Chicago. Indiana. . 

Cincinnati,  Peru  and  Chicago "        . 

Cincinnati  and  Portsmouth "     . 

Cincinnati,  Rockport  &  South  western.  Indiana. . 
Cincinnati,  .Wilmington  and  Zanesville..07a'o. . 

Cincinnati  and  Zauesville "     . 

City  Point . Virginia. . 

Cleveland  and  Chattanooga Tennessee. . 

Cleveland  and  Mahoning. Ohio. . 

Cleveland  and  Toledo "      . 

Cleveland,  Columbus  and  Cincinnati. ..." 
Cleveland,  Painesville  and  Ashtabula. . .  " 
Cleveland,  Zanesville  and  Cincinnati  ..." 

Clover  Hill Virginia. . 

Cocheco New  Hampshire. . 

Colorado  and  New  Mexico Colorado. . 

Columbia  (State  Road)  Pennsylvania. . 

Columbia  and  Augusta South  Carolina.. 

Columbus  and  Gallipolis Ohio. . 

Columbus  and  Indianapolis "    . 

Columbus  &  Indianapolis  Central . Ohio  &  Ind.. 

Columbus  and  Lake  Erie. Ohio. . 

Columbus,  Piqua  and  Indiana. . . "     . 

Columbus  and  Shelby Indiana. 

Columbus  and  Sunday  Creek  Valley Ohio  . 

Columbus,  Tiffin  and  Ohio '"     . 

Connecticut  Valley ^..Connecticut. . 

Connersville  and  New  Castle  Junction. .  .Ind. . 

Contoocook  River ...... .New  Hampshire. . 

Contoocook  Valley. 

Corning  and  Blossburg New  York. 

Corpus  Christi,  San  Diego  &  Rio  Grande,  Texas. 

Council  Bluffs  and  St.  Joseph Iowa. 

Covington,  Columbus  and  Black  Hills. . 
Covington,  Flemingsburg  &  Pound  Gap.  .Ky. 
Covington  and  Lexington. Kentucky. 


.Chicago,  Rock  Island  and  Pacific. 
.Chicago,  Burlington  and  Quincy. 
.Chicago  and  Northwestern. 
.Chicago,  Rock  Island  and  Pacific. 
.Chicago  and  Grand  Trunk. 
.Chicago,  Clinton,  Dubuque  &  Minn. 
.Chicago  and  Eastern  Illinois. 
.Chicago,  Clinton,  Dubuque  &  Minn. 
.Chicago,  Pekin  and  Southwestern. 
.Chicago  and  Northwestern. 
.Ch.,  St.  Paul,  Minn.  &  Omaha. 
.Wabash,  St.  Louis  &  Pacific. 
.Columbus,  Chicago  &  Indiana  Cent'l. 
.Cincinnati,  Hamilton  and  Dayton. 
.  Fairland,  Franklin  &  Martinsville. 
.Evansville,  Rockport  &  Eastern. 
.Cincinnati  and  Eastern. 
.Cincinnati,  Sandusky  &  Cleveland. 
.  Cincinnati ,  Richmond  &  Fort  Wayne. 
.Cincinnati,  Hamilton  &  Indianapolis. 
.Kentucky  Central. 
.Columbus,  Chicago  &  Indiana  Cent'l. 
.Chicago,  Cincinnati  and  Louisville. 
.Cincinnati, Georgetown  &  Portsmo'th. 
.Evansville,  Rockport  and  Eastern. 
.Cincinnati  and  Muskingum  Valley. 
.Cincinnati  and  Muskingum  Valley. 
.Norfolk  and  Western. 
.East Tennessee, Virginia  and  Georgia. 
.Cleveland  and  Mahoning  Valley. 
.Lake  Shore  and  Michigan  Southern. 
.Cleve.,  Colum.,  Cin.  &  Indianapolis. 
.Lake  Shore  and  Michigan  Southern. 
.Cleveland,  Mt.  Vernon  and  Delaware. 
.Bright  Hope. 
.  Dover  and  Winnipiseogee. 
.Pueblo  and  Arkansas  Valley. 
.Pennsylvania. 

Charlotte,  Columbia  and  Augusta. 
.Ohio  and  West  Virginia. 
.Columbus,  Chicago  &  Indiana  Central. 
.Columbus,Chicago  &  Indiana  Central. 
.Sandusky,  Mansfield  and  Newark. 
.Columbus,  Chicago  and  Ind.  Central. 

Jeffersonville,  Mad.  &  Indianapolis. 
.Ohio  Central. 
.Northwestern  Ohio. 
.Hartford  and  Connecticut  Valley. 
.Fort  Wayne,  Muncie  and  Cincinnati. 
.  Concord  and  Claremont. 
,  .Concord  and  Claremont. 
.  .Corning,  Cowanesque  and  Antrim. 
.  .Texas  and  Mexican. 
.  .Kans.  City,  St.  Jos.  &  Council  Bluffs. 
.  .Chicago,  St.  Paul,  Minn.  &  Omaha. 
.  .Cincinnati  and  Southeastern. 
.  .Kentucky  Central. 
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Covington  and  Ohio.  Virginia  &  W.  Virginia..  .Chesapeake  and  Ohio. 

Cowanesque  Valley Pennsylvania. .  .Corning,  Cowanesque  and  Antrim. 

Cranberry .  .  Oil  City  and  Ridgeway. 

D 

Danvers Massachusetts. . .  Bostjn  and  Maine. 

Danvers  and  Georgetown . .  Ne wbury port. 

Danville,  Hazleton  and  Wilkesbarre. .  Penn  T.  .   Sunbury,  Hazleton  and  Wilkesbarre. 
Danville,  Urbana,  Bloomington  &  Pekin  .  .111. .  .Indiana*  Bloomington  and  Western. 

Dauphin  and  Susquehanna Pennsylvania. .  .Philadelphia  and  Reading. 

Davenport  and  Northwestern Iowa. .  .Chicago,  Milwaukee  and  St.  Paul. 

Davenport  and  St.  Paul "      .  .Chicago,  Milwaukee  and  St.  Paul. 

Dayton  and  Cincinnati. Ohio..  .Cincinnati  Railway  Tunnel. 

Dayton,  Covington  and  Toledo "     .  .Toledo,  Delphos  and  Burlington. 

Dayton  and  Western "     . .  Little  Miami. 

Dayton,  Xenia  and  Belpre "     . .  Little  Miami. 

Decatur  and  East  St.  Louis Illinois. .  .Wabash,  St.  Louis  and  Pacific. 

Decatur  and  Indianapolis "        .  .Indianapolis,  Decatur  &  Springfield. 

Decatur,  Mattoon  and  Southern "       .  .Peoria,  Decatur  and  Evans  vine. 

Decatur  and  State  Line  "        . .  Chicago,  Rock  Island  and  Pacific. 

Decatur,  Sullivan  aud  Mattoon "        .  .Peoria,  Decatur  and  Evansville. 

Delaware  and  Cobb's  Gap Pennsylvania. . .  Delaware,  Lackawanna  and  Western. 

Delaware  and  Western  (E.  Exst'n)       "  .  .Delaware,  Lackawanna  and  Western. 

Delaware,  Lehigh,  Schuykill&Sus.       "  .  .Lehigh  Valley. 

Denison  and  Pacific Min. .  Missouri,  Kansas  and  Texas. 

Denver  Pacific Colorado. . .  Union  Pacific 

Des  Moines  Adel  and  Western Iowa. .  .Des  Moines  Northwestern. 

DesMoines  Valley Iowa  J  • -^es  Moines  and  Fort  Dodge. 

(  .  .Keokuk  and  Des  Moines. 

Des  Moines  and  Minnesota Iowa. . .  Des  Moines  and  Minneapolis. 

Des  Moines,  Indianola  and  Missouri "     .  .Chicago,  Rock  Island  and  Pacific. 

Des  Moines,  Winterset  &  Southwestern..    "     .  .Chicago,  Rock  Island  and  Pacific. 

Detroit  and  Bay  City Michigan. .  .Detroit,  Saginaw  and  Bay  City. 

Detroit  and  Howell . .  Detroit,  Lansing  and  Northern. 

Detroit,  Eel  River  and  Illinois Ind  ana. .  .Wabash,  St.  Louis  and  Pacific. 

Detroit,  Hillsdale  and  Indiana Mich  gan..  .Detroit,  Hillsdale  and  Southwestern. 

Detroit,  Howell  and  Lansing '         . .  .Detroit,  Lansing  and  Northern. 

Detroit,  Lansing  and  Lake  Michigan.  .  .Detroit,  Lansing  and  Northern. 

Detroit  and  Milwaukee . . Detroit,  Grand  Haven  &  Milwaukee. 

Detroit  and  Pontiac .  .Detroit,  Grand  Haven  &  Milwaukee. 

Detroit  and  St.  Joseph .  .Michigan  Central. 

Detroit  and  State  Line «        .  .Toledo,  Canada  Southern  &  Detroit. 

Dixon  and  Quincy .Illinois. .  .Chicago.  Burlington  aud  Quincy. 

Dixon,  Peoria  and  Hannibal "       .  .Chicago,  Burlington  and  Quincy. 

Dixon,  Rockford  &  Kenosha "       . . Chicago  and  Northwestern. 

Dixon,  Rockford  and  State  line  "       .  .Chicago  and  Northwestern. 

Dorchester  and  Milton Massachusetts. .  .Old  Colony. 

Dubuque  and  McGregor Iowa..  .Chicago,  Clinton,  Dubuque  &  Minn. 

Dubuque  and  Minnesota «     .  .Chicago,  Clinton,  Dubuque  &  Minn. 

Dubuque  and  Pacific. .  "      \  P^buque  and  Sioux  City. 

_   _  /  Iowa  Falls  and  Sioux  City. 

Dubuque  Southwestern <•     .  .Chicago,  Milwaukee  &  St.  Paul. 

Dubuque,  Bellevue  and  Mississippi "     .  .Chicago,  Clinton.  Dubuque  &  Minn. . 

Dubuiue,  Marion  and  Western "     .  .Dubuque  Southwestern. 

Dunkirk,  Warren  and  Pittsburgh.^.  T.  &  Pa. .  .Dunkirk,  Alleghenv  Valley  &  Pitts'g. 
Dutchess  and  Columbia New  York. .  .Newburg,  Dutchess  and  Connecticut. 
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East  Alabama  and  Cincinnati Alabama. .  .East  Alabama. 

Easton  Branch Massachusetts. . .  Old  Colony. 

East  Thompson Connecticut. .  .New  York  and  New  England. 

East  Tennessee  and  Georgia Tenn.  &  Oa..  .East  Tennessee,  Virginia  &  Georgia. 

East  Tennessee  and  Virginia Tennessee. .  .East  Tennessee,  Virginia  &  Georgia. 

Eaton  and  Hamilton Ohio.    . Cincinnati,  Richmond  and  Chicago. 

Edgefield  and  Kentucky Kentucky. .  .Louisville  and  Nashville. 

Eel  River Indiana. . .  Wabash,  St.  Louis  and  Pacific. 

Eldora loica. . .  Central  Iowa. 

Elgin  and  State  Line Illinois. .  .Chicago  and  Northwestern. 

Elizabeth  and  Somerville New  Jersey. .  .Central  of  New  Jersey. 

Elizabeth  town  and  Paducah Kentucky. .  .Paducah  and  Elizabethtown. 

Elyria  and  Black  River Ohio. .  .Ciev.,Tuscara was  Valley  &  Wheeling. 

Emlenton,  Shippenville  and  Clarion Pa. .  .Pittsburgh,  Bradford  and  Buffalo. 

Enterprise. .    Pennsylvania. .  .Philadelphia  and  Reading. 

Erie New  York  &  Penna. .  .New  York,  Lake  Erie  and  Western. 

Erie  and  Kalamazoo Ohio  &  Michigan. .  .Lake  Shore  and  Michigan  Southern. 

Erie  and  Louisville Ohio. .  .Lake  Erie  and  Western. 

Erie  and  New  York  City. New  York  &  Penna. .  .New  York,  Pennsylvania  and  Ohio. 

Erie  and  Northeast Pennsylvania. .  .Lake  Shore  and  Michigan  Southern. 

Essex Massachusetts. . .  Eastern. 

European  and  North  American N.  B. .  .St.  John  and  Maine. 

Essex  County Vermont. .  .Portland  and  Ogdensburg. 

Evansville  and  Crawfordsville Indiana..  .Evansville  and  Terre  Haute. 

Evansville  and  Illinois "        .  .Evansville  and  Terre  Haute. 

Evansville  and  Southern  Illinois  ....        "        .  .Southeastern  and  St.  Louis. 

Evansville,  Carmi  and  Paducah "        .  .Southeastern  and  St.  Louis. 

Evansville,  Henderson  &  N&shville.K'entuckv. .  .Louisville  and  Nashville. 
Evansville,  Owensboro' &  Nashville.        "         ..  Owensboro' and  Nashville. 

F 

Fairbury,  Pontiac  and  Northwestern.  .Illinois..  .Wabash,  St.  Louis  and  Pacific. 

Fairh'eld  County Connecticut. .  .Dan bury  and  Norwalk. 

Fairhaven  Branch Massachusetts. . .  Boston,  Clinton,  Fitchb'g  &  New  Bed. 

Fall  Brook,  Coal Penna. .  .Corning,  Cowanesque  and  Antrim. 

Fall  River Massachusetts. . .  Old  Colony. 

Fall  River  Branch "  . .  Old  Colony. 

Farmers' Penna. .  .Pittsburgh,  Titusville  and  Buffalo. 

Farmington  Canal Connecticut. .  .New  Haven  and  Northampton. 

Farmington  Valley "  . .  New  Haven  and  Northampton. 

Fitchburg  and  Worcester Massachusetts. .  .Boston,  Clinton,  F'burg  &  N.  Bedf'd. 

Flint  River Michigan. . .  Flint  and  Pere  Marquette. 

Flint  and  Holly '.       "         . .  Flint  and  Pere  Marquette. 

Florida  and  Alabama Florida. . .  Pensacola. 

Florida,  Atlantic  and  Gulf  Central. . .       "        .  .Florida  Central. 
Florida,  Peninsula  and*  Jacksonville..       "        .  .Florida. 

Flushing New  York. .  .Flushing  and  Northside. 

Flushing,  North  Shore  and  Central.       "          .  .Flushing  and  Northside. 

Folsom  and  Placerville California. .  .Sacramento  and  Placerville. 

Fort  Wayne  and  Chicago.  .Indiana  &  Illinois..  .Pittsburgh,  Fort  Wayne  and  Chicago. 
Fort  Wayne,  Jackson  &  Saginaw.Jtf&A.  &Ind. .  .Fort  Wayne  and  Saginaw. 

Foxburg,  St.  Petersburg  and  Clarion Pa. .  .Pittsburgh,  Bradford  and  Buffalo. 

Fox  Lake Wisconsin. . .  Chicago,  Mil  waukee  and  St.  Paul. 

Fox  River  Valley ' Illinois. .  .Chicago  and  Northwestern. 
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Franklin Pennsylvania  &  Maryland. .  .Cumberland  Valley. 

Franklin  and  Bristol New  Hampshire. .  .Northern  of  New  Hampshire. 

Franklin  and  Ohio  River Ohio. .  .Marietta  and  Cincinnati. 

Franklin  and  Warren Pennsylvania..  .New  York,  Pennsylvania  and  Ohio. 

Frankfort  and  Tokoma Ltd. .  .Toledo,  Delphos  and  Burlington. 

Fredericksburg  and  Gordonsville.  ..  Virginia. .  .Potomac,  Fredericksburg  &  Richm'd. 
Fremont,  Elkhorn  and  Missouri  Riv  . .  .Nebr..  .Chicago,  St.  Paul,  Minn,  and  Omaha, 

Fremont  and  Indiana. Ohio. .  .  Lake  Erie  and  Western. 

Fremont,  Lima  and  Union "     . . Lake  Erie  and  Western. 

Frostburg. . . Maryland.  .Consolidation  Coal. 

G 

Galena  and  Chicago  Union Illinois. .  .Chicago  and  Northwestern. 

Galena  and  Illinois  River "       .  .Columbus,  Chicago  and  Ind.  Central. 

Ga'ena  and  Wisconsin Wisconsin. .  .Chicago  and  Northwestern. 

Gallipolis,  McArthur  and  Columbus  . . .  .Ohio. .  .Ohio  and  \Vest  Virginia. 

Galveston  and  Red  River Texas. . .  Houston  and  Texas  Central. 

Galveston,  Houston  and  Junction 1"      .  .Galveston,  Houston  and  Henderson. 

Geneva  and  Ithaca New  York..  .Geneva,  Ithaca  and  Sayre. 

Geneva,  Ithaca  and  Athens .  .Geneva,  Ithaca  and  Sayre. 

Genesee  and  Oakland Michigan. .  .Flint  and  Pere  Marquette. 

Genesee  Valley New  York. . .  Avon,  Geneseo  and  Mt.  Morris. 

George's  Creek Maryland. . .Consolidation  Coal. 

Georgia  Air  Line Georgia. .  .Atlanta  and  Charlotte  Air  Linfe. 

Georgia  Southern Georgia..  .East  Tenn.,  Va.  and  Georgia. 

Gettysburg Pennsylvania..  .Hanover  June.,  Hanover  &  Gettysb'g. 

Gilman,  Clinton  and  Springfield Illinois..  .Chicago  and  Springfield  (111.  Central). 

Good  Spring Pennsylvania. . .  Philadelphia  and  Reading. 

Grand  Junction Massachusetts. .  .Boston  and  Albany. 

Grand  Rapids  and  Fort  Wayne Michigan..  .Grand  Rapids  and  Indiana. 

Grand  Rapids  and  Holland "         .  .Chicago  and  West  Michigan. 

Grand  Rapids  and  Lake  Shore "         .  .Chicago  and  West  Michigan. 

Grand  Rapids  and  Mackinaw ".        .  .Grand  Rapids  and  Indiana. 

Grand  Rapids  and  Southern "         .  .Grand  Rapids  and  Indiana. 

Grand  Rapids,  Wabash  and  Cin "         .  .Cincinnati,  Wabash  and  Michigan. 

Grayville  and  Mattoon Illinois. .  .Peoria,  Decatur  and  Evansville. 

Great  Falls  and  Conway New  Hampshire. .  .Portsmouth,  Great  Fallsand  Conway. 

Great  Falls  &  South  Berwick.^.  B.  &  Maine..  .Portsmouth,  Great  Falls  and  Conway. 

Great  Western Illinois. . .  Wabash,  St.  Louis  and  Pacific. 

Great  Western  of  1859 "       . .  Wabash,  St.  Louis  and  Pacific. 

Green  Bay  and  Lake  Pepin Wisconsin. .  .Green  Bay,  Winona  and  St.  Paul. 

Green  Bay,  Milwaukee  &  Chicago.          "         .  .Chicago  and  Northwestern. 

Green  Bay  and  Minnesota "          .  .Green  Bay,  Winona  and  St.  Paul. 

Greenville  and  Columbia South  Carolina..  .Columbia  and  Greenville. 

Greenville  and  Miami Ohio. .  .Dayton  and  Union. 

Greenville  and  Roanoke Virginia  &  N.  C..  .Petersburg. 

Grenada,  Houston  and  Eastern,.  .Mississippi..  .Vicksburg  and  Nashville. 
Grinnell  and  Montezurna Iowa. .  .Central  of  Iowa. 


Hackensack  and  New  York New  Jersey.. 

Hampshire  and  Hampden Massachusetts. . 

Hannibal  and  Central  Missouri Missouri. . 

Hanover  Branch Pennsylvania. , 

Harlem  Extension Vermont. 


.New  Jersey  and  New  York. 
.  New  Haven  and  Northampton. 
.Missouri,  Kansas  and  Texas. 
.Hanover  June.,  Hanover  &  Gettysb'g 
.Rutland  &  Bennington. 
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Hartford  and  New  Haven Connecticut. .  .New  York,  New  Haven  and  Hartford. 

Hartford  and  Providence "  New  York  and  New  England. 

Hartford,  Providence  &  Fishkill..^.  I.&  Conn. .  .New  York  and  New  England, 

Hartford  and  Springfield Massachusetts. .  .New  York,  New  Haven  and  Hartford. 

Harvard  Branch .  .  Discontinued. 

Hastings  and  Dakota Minnesota. .  .Chicago,  Milwaukee  and  St.  Paul. 

Hastings,  Minnesota  River  &  Red  R.        "         .  .Chicago,  Milwaukee  and  St.  Paul. 
Havana,  Mason  City.  Lincoln &T£a&t'n.. Illinois..  .Indiana,  Bloomington  &  Western. 

Hazleton  and  Lehigh Pennsylvania. . ,  Lehigh  Valley. 

Hempfield. .  West  Virginia  and  Pennsylvania. .  .Wheeling,  Pittsburgh  and  Baltimore. 

Hempstead  and  Rockaway New  York. .  .Long  Island. 

Hickman  and  Obion Kentucky. .  .Nashville,  Chattanooga  and  St.  Louis. 

Hicksville  and  Cold  Spring New  York. .  .Long  Island. 

Hillsboro'  and  Cincinnati Ohio. .  .Marietta  and  Cincinnati. 

Holden,  Labette  and  Sedalia. ...   . .  .Missouri. . .  Missouri,  Kansas  and  Texas. 

Holliday's  Cove West  Virginia. .  .Pittsburgh,  Cincinnati  and  St.  Louis. 

Holly,  Wayne  and  Missouri Michigan. . .  Flint  and  Pere  Marquette. 

Honesdale  Branch Pennsylvania. .  .New  York,  Lake  Erie  &  Western. 

Hough  ton  and  On  ton  agon Michigan. .  .Marquette,  Ho  ughton  and  Ontonagon. 

Houston  and  Great  Northern. Texas. .  .International  and  Great  Northern. 

Houston  Tap  and  Brazoria "     .  .International  and  Great  Northern. 

Howell  and  Lansing Michigan. .  .Detroit,  Lansing  and  Northern. 

Hudson  and  Berkshire New  York. .  .Boston  and  Albany. 

Hudson  and  Boston "         .  .Boston  and  Albany. 

Hudson  and  River  Falls Wisconsin.  .Chicago,  St.  P.,  Minn.,  and  Omaha. 

Hudson  River New  York.  .New  York  Central  &  Hudson  River. 

Huron  and  Oxford Ohio. . .  Sandusky,  Mansfield  and  Newark. 

I 

Illinois  Grand  Trunk Illinois. .  .Chicago,  Burlington  &  Quincy. 

Illinois  Farmers' *        . .  Jackson v'e  N' western  &  Southeast'rn. 

Illinois  River '        .  .Peoria,  Pekin  and  Jacksonville. 

Illinois  Southeastern '  •     . .  Ohio  and  Mississippi. 

Illinois  and  Southern  Iowa . .       '        . .Wabash,  St.  Louis  and  Pacific. 

Illinois  and  Wisconsin '        .  .Chicago,  Milwaukee  and  St.  Paul. 

Indiana  Central Indiana. .  .Columbus,  Chicago  &  Indiana  Centr. 

Indiana  &  Illinois  Central. . .  Illinois  &  Indiana. .  .Indianapolis,  Decatur  &  Springfield. 
Indianap's,  Bloom'n& West'n Extend n. Illinois.  .Wabash,  St.  Louis  and  Pacific. 

Indianapolis  and  Cincinnati Indiana. .  .Cinci.,  Indianapolis,  St.  Louis  &Ch/go. 

Indianapolis,  Cincinnati  &  Lafayette.       "       .  .Cinci., Indianapolis, St.  Louis &Ch'go. 
Indianapolis,  Crawf  ville  &  Danville.       "       .  .Indiana,  Bloomington  and  Western. 

Indianapolis  and  Madison "       .  .Jefferson ville,  Madison  &  Indianap's. 

Indianapolis,  Pittsb'g  &  Cleveland,  Ind.  &  Ohio. .  .Cleveland,  Colum.,  Cinci.  &  Indianap. 

Indianola Texas. .  .Gulf,  Western  Texas  &  Pacific. 

Indiana  North  &  South Indiana. .  .Chicago  and  Block  Coal. 

Indiana  Southern "      .  -Fort  Wayne,  Muncie  &  Cincinnati. 

u  "         "      .  .Ohio  and  Mississippi. 

International ....... Texas. . .  International  and  Great  Northern. 

Ionia  and  Lansing.. Michigan. .  .Detroit,  Lansing  and  Northern. 

Ionia,  Stanton  and  Northern "         . .  Detroit,  Lansing  and  Northern. 

Iowa  Pacific Iowa. .  .Chicago,  Milwaukee  &  St.  Paul. 

Iowa  River. "     •  -Central  Iowa. 

Iowa  Southern        •  .Missouri,  Iowa  and  Nebraska. 

lowaSouth'n  andMissouri*North'n...Ja.  &Mo..  .Chicago,  Rock  Island  and  Pacific. 

Iron  Mountain Michigan. .  .Marquette,  Houghton  &  Ontonagon. 

Iron  Mountain,  Chester  and  Easton. .  .Illinois. .  .Wabash,  Chester  &  Western. 
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Ithaca  and  Athens New  York. .  Geneva,  Ithaca  and  Say  re. 

Ithaca  and  Cortland •  •  Utica,  Ithaca  and  Elmira. 

Ithaca  ard  Oswego •  .Cayuga  and  Susquebanna. 

Ithaca  and  Towanda •  .Geneva,  Ithaca  and  Sayre. 

J 

Jackson  and  Brandon Mississippi. . .  Vicksburg  and  Meridian. 

Jackson,  Fort  Wayne  &  Cincinnati.  Midi.  &  Ind. .  .Fort  Wayne  and  Jackson. 

Jacksonville,  Alton  &  St.  Louis Illinois. .  .St.  Louis,  Jacksonville  and  Chicago. 

Jefferson ville Indiana. . .  Jeff  sonville,  Madison  &  Indianapolis. 

Junction ; Indiana  and  Ohio. .  .Cincinnati,  Hamilton  &  Indianapolis. 

Junction Ohio..  .Cinci  .Indianapolis,  St.  Louis &C'h'go. 

Junction "     •  -Lake  Shore  and  Michigan  Southern. 

Junction  Railway Michigan  and  Ohio. . .  Toledo,  Canada  Southern  and  Detroit. 

Junction  City  and  Fort  Kearney Kansas. .  .Union  Pacific. 

E 

Kalamazoo  and  Schoolcraft Michigan...  .Lake  Shore  and  Michigan  Southern. 

Kankakee  and  Indiana Illinois. .  .Cincinnati,  Lafayette  and  Chicago. 

Kansas  City,  Burlington  &  Santa  Yv..  Kansas. .  .Ottawa  and  Burlington. 

Kansas  City  and  Santa Fe Kansas. .  .Kansas City,  Lawrence  and  Southern. 

Kansas  Midland "       . .  Kansas  City,  Topeka  and  Western. 

Kansas  and  Neosho  Valley "       . . Kansas  City,  Fort  Scott  and  Gulf. 

Kansas  Pacific Kansas  &  Colorado. . .  Union  Pacific. 

Kennebec  and  Portland Maine. .  .Maine  Central. 

Kenosha  and  Beloit Wisconsin. .  .Chicago  and  Northwestern. 

Kenosha  and  Rockford. .  Wisconsin  &  Illinois. .  .Chicago  and  Northwestern. 
Kenosha,  Rockford  &  R'k  Isl.     "  "        .  .Cliicago  and  Northwestern. 

Kenosha  and  State  Line Wisconsin. .  .Chicago  and  Northwestern. 

Keokuk,  Fort  Des  Moines  &  Minn Iowa. .  .Des  Moines  Valley. 

Keokuk,  Iowa  City  and  Minnesota "     .  .Keokuk  and  Northwestern. 

Keokuk  and  Kansas  City Missouri. . .  Wabasli,  St.  Louis  and  Pacific. 

Keokuk  and  St.  Paul Iowa. .  .Chicago,  Rock  Island  and  Pacific. 

King's  Mountain South  Carolina. .  .Chester  and  Lenoir. 

Kingston  and  Rondout New  York. .  .Ulster  and  Delaware. 

Knoxville  and  Kentucky Tennessee. .  .Knoxville  and  Ohio. 

Knox ville  and  Charleston "         .  .Knoxville  and  Augusta. 

L 

Labette  and  Sedalia Missouri. .  .Missouri,  Kansas  and  Texas. 

Lackawanna  and  Bloomsburg.  .Pennsylvania..  .Delaware,  Lackawanna&  Western. 
Lackawanna  and  Susquehanua. .  .Pa.&  N.  Y. .  .Delaware  &  Hudson  Canal  (owners). 

Lackawanna  and  Western Pennsylvania. .  .Delaware,  Lacka wanna  &  Western. 

La  Crosse  and  Milwaukee Wisconsin. .  .Chicago,  Milwaukee  and  St.  Paul. 

Lacrosse,  Trempeleau  and  Prescott.         "         .  .Chicago  and  Northwestern. 
Lafayette,  Bloomington  &  Mississippi. Illinois..  .Lake  Erie  and  Western. 

Lafayette  and  Indianapolis Indiana. .  .Cinci.,  Indianapolis,  St.  Louis  &  Ch'go. 

Lafayette,  Muncie  and  Bloomington.         "       .  .Lake  Erie  and  Western. 

La  Grange  and  Memphis Tennessee. .  .Memphis  and  Charleston. 

Lake  Erie,  Alliance  and  Wheeling Ohio. .  .Alliance  and  Lake  Erie. 

Lake  Erie,  Evansville  and  S.  W Indiana. .  .Evansville,  Rockport  and  Eastern. 

Lake  Erie  and  Louisville Ohio. .  .Lake  Erie  and  Western. 

Lake  Erie  and  Pacific. "      . .  Lake  Erie  and  Western. 

Lake  Erie,  Wabash  and  St.  Louis.. Ohio  &  Ind. . .  Wabash,  St.  Louis  and  Pacific. 
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Lake  Ontario  &  Hudson  River New  York.  .Adirondack. 

Lake  Ontario  Shore . .  Rome,  Watertown  and  Ogdensburg. 

Lake  Shore  of  Western  Michigan.  .Michigan..  .Chicago  and  West  Michigan. 

Lake  Shore  and  Tuscarawas  Valley Ohio. .  .Lake  Shore,  Tus.  Val.  &  Wheeling. 

Lake  Superior  and  Mississippi. . .  .Minnesota,.  .St.  Paul  and  Duluth. 

Lansing  and  Jackson Mkhigan. .  .Jackson,  Lansing  and  Saginaw. 

La  Porte  and  Lake  Michigan Indiana. .  .Michigan  City  and  Indianapolis. 

Lawrenceburg  and  Mississippi "        .  .Cinci.,  Indianapolis.  St.  Louis  &  Ch'go. 

Leaven  worth,  Lawrence  and  Galv'n.  .Kansas..  .Kansas  City,  Lawrence  and  South'n. 

Lebanon  and  Pine  Grove Penn. .  .Philadelphia  and  Reading. 

Lebanon  Springs New  York. .  .Harlem  Extension. 

Lebanon  and  Tremont Pennsylvania.  .Philadelphia  and  Reading. 

Lebanon  Valley . .  .Philadelphia  and  Reading. 

Leeds  and  Farmington Maine. .  .Maine  Central. 

Lehigh  Luzerne Pennsylvania. .  .Lehigh  Valley. 

Lehigh  and  Mahanoy . .  .Lehigh  Valley. 

Lewisb'rg,  Centre  &  Spruce  Cr'k  "  . .  .Lewisburg  and  Tyrone. 

Le  wy's  Island Maine. . .  St.  Croix  and  Penobscot.  " 

Lewiston Illinois. .  .Chicago,  Burlington  and  Quincy. 

Lewiston New  York. . .  New  York  Central  and  Hudson  River. 

Lexington  and  Arlington Massachusetts. .  .Boston  and  Lowell. 

Lexington  and  Big  Sandy Kentucky. .  .Ashland. 

Lexington  and  Danville "        . .  .Cincinnati  Southern. 

Lexington  and  Frankfort "        . .  .Louisville,  Cincinnati  and  Lexington. 

Lexington  and  St.  Louis Missouri. .  .Missouri  Pacific. 

Lexington  and  Southern  Kentucky. Kentucky..  .Cincinnati  Southern. 
Lexington  &  West  Cambridge. .Massachuse Us. .  .Boston  and  Lowell. 

Liberty  and  Vienna Ohio. . .  Ashtabula  and  Pittsburgh. 

Liggitt's  Gap Pennsylvania. .  .Delaware,  Lackawanna  and  Western. 

Little  Rock  and  Helena '.  .Arkansas. .  .Arkansas  Central. 

Little  Rock,  Pine  Bluff  &  N.  Orleans.        "        ..  .Little  Rock,  Mississippi  and  Texas. 

Little  Schuylkill Pennsylvania. .  .Philadelphia  and  Reading. 

Little  Schuylkill  &  Susquehanna.  ...  Catawissa. 

Lockport  and  Niagara  Falls New  York. .  .New  York  Central  and  Hudson  River. 

Logansport,  Crawfordsville  &  S.  W. .  Indiana. .  .Terre  Haute  and  Logansport. 

Logansport  and  Pacific "       .  ..Columbus,  Chicago  and  Ind.  Central. 

Logansport,  Peoria  and  Burlington. .       "       ..  .Columbus,  Chicago  and  Ind.  Central. 

Long  Branch  and  Sea  Shore New  Jersey. .  .Central  of  New  Jersey. 

Lorberry  Creek Pennsylvania. .  .Philadelphia  and  Reading. 

Louisa Virginia..  .Chesapeake  and  Ohio. 

Louisville  and  Frankfort. Kentucky. .  .Louisville,  Cincinnati  and  Lexington. 

Louisville,  Cincinnati  &  Cb&Y'ton .  S.Carolina. .  .South  Carolina. 

Louisv'le,  N.Alb'y&St.Lo.AirLine./ftd  &11L.  .Louisville,  New  Albany  &  St.  Louis. 

Louisville,  Paducah  &  South w'n. .  .Kentucky..  .Paducah  and  Elizabethtown. 

Lowell  and  Lawrence Massachusetts. .  .Boston  and  Lowell. 

Lowell  and  Nashua Mass. .  .Nashua  and  Lowell. 

Lynchburgh  and  Danville Virginia. .  .Virginia  Midland. 

M 

McCauley's  Mountain Pennsylvania..  .Lehigh  Valley. 

McCauley'sM't'n  and  Bl'k  Creek.  . .  .Lehigh  Valley. 

McGregor  and  Sioux  City . . Iowa. .  .Chicago,  Milwaukee  and  St.  Paul. 

McGregor  Western "    . .  .Chicago,  Milwaukee  and  St.  Paul. 

Machiasport Maine. . .  Whitney  ville. 

McMinnville  and  Manchester Tennessee. .  .Nashville,  Chatta.  and  St.  Louis. 

Macon  and  Western Georgia. .  .Central  of  Georgia. 

57 
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Madison  and  Beloit Wisconsin. 

Madison,  Fond  du  Lac  and  Mich. .. 

Madison  and  Indianapolis Indiana. 

Madison  and  La  Crosse Wisconsin. 

Madison  and  Prairie  du  Chien 

Madisonv'e  &  Shawneet'n Straight  Line.  .Ky. 

Mad  River  and  Lake  Erie Ohio. 

Mahanoy  and  Broad  Mountain. Pennsylvania. 

Mahanoy  and  Shamokin 

Mahanoy  Valley 

Manassas  Gap Virginia. . 

Manchester  &  North  western.  jYew  Hampshire. . 

Manitowoc  and  Mississippi Wisconsin. . 

Mansfield  and  Framingham Massachusetts. 

Mansfield  and  New  Haven Ohio. 

Mansfield  and  Sandusky  City Ohio. . 

Mansfield,  Coldwaterand  Lake  Michigan.    "  . . 
Mansfield,  Cold  water  and  Lake  Michigan.  Mich. . 

Marietta  and  Pittsburgh Ohio. . 

Marietta,  Pittsburgh  and  Cleveland "    .. 

Marion  and  Cahawba Alabama. . 

Marion  and  Missinewa  Valley Indiana.. 

Marlborough  Branch Massachusetts. . 

Marquette  and  Ontonagon Michigan.. 

Marquette  and  State  Line " 

Martinsville  and  Franklin Indiana.. 

Maryland  and  Delaware  Md.  &  Del. . 

Massillon  and  Cleveland Oliw. . 

Mauch  Chunk  &  Summit  Hill.  .Pennsylvania.. 

Maysville  and  Lexington Kentucky. . 

Meadville Pennsylvania. . 

Medway  Branch Massachusetts. . 

Memphis  Branch Georgia. . 

Memphis  and  Ohio Tennessee. . 

Memphis,  Carthage  &  Northwestern .  Missouri. . 
Memphis,  Clarksville  and  Louisv'e.  Tennessee. . 

Memphis,  El  Paso  and  Pacific Texas.. 

Memphis,  Holly  Springs&  Mobil e. Mississippi. . 
Merrimac  &  Connecticut  Rivs...ZV.  Hampshire. . 

Metropolitan  Branch Maryland. . 

Miami  Valley Ohio. . 

Michigan  Air-Line Michigan  and  Indiana. . 

Michigan  Lake  Shore Michigan. . 

Michigan  Midland " 

Michigan  Southern.  ..Michigan  and  Indiana. . 
Mich.South'n&North'nlnd  "  " 

Middleboro' Massachusetts.. 

Middleboro'  and  Taunton " 

Middleto  wn Connecticut. . 

Midland Massachusetts. . 

Midland  Pacific Nebraska. . 

Milbury  and  Southbridge Massachusetts. . 

Milledgeville  and  Eatonton Georgia. . 

Milledgeville  and  Gordon " 

Millville  and  Glassboro' New  Jersey.. 

Milwaukee  and  Beloit Wisconsin. . 

Milwaukee  and  Chicago « 


.  .Chicago  and  Northwestern. 
.  .Chicago,  Milwaukee  and  St.  Paul. 
. .  Jeffersonv'e,  MadUon  &  Indianapolis. 
..Chicago,  Milwaukee  and  St.  Paul. 
.  .Chicago,  Milwaukee  and  St.  Paul. 
.  .Southeastern  and  St.  Louis. 
.  .Cincinnati,  Sandusky  and  Cleveland. 
.  .Philadelphia  and  Reading. 
.  .Philadelphia  and  Reading. 
.Philadelphia  and  Reading. 
.Virginia  Midland. 
.Concord  and  Claremont. 
.Wisconsin  Central. 
.  .Boston,  Clinton,  Fitchburg&  N.  Bed. 
..Sandusky,  Mansfield  and  Newark. 
.Sandusky,  Mansfield  and  Newark. 
.Northwestern  Ohio. 
.Allegan  and  Southeastern. 
.Cleveland  and  Marietta. 
.Cleveland  and  Marietta. 
.Selma  and  Greensboro'. 
.Col ambus, Chicago  &  Indiana  Central. 
.  Fitchburg. 

.Marquette,  Hough  ton  and  Ontonagon. 
.Chicago  and  Northwestern. 
.Fairland,  Franklin  &  Maitinsville. 
.  Delaware  and  Chespeake  Bay. 
.Cleveland,  Mt.  Vernon  &  Delaware. 
.Lehigh  Coal  and  Navigation. 
.Kentucky  Central. 
.New  York,  Pennsylvania  and  Ohio. 
.New  York  and  New  England. 
.  Rome. 

.Louisville  and  Nashville. 
.St.  Louis  and  San  Francisco. 
.Louisville  and  Nashville. 
.Texas  and  Pacific. 
.Selma  and  Greensboro'. 
.Concord  and  Claremont. 
.Baltimore  and  Ohio. 
.Cincinnati  Northern. 
.Michigan  Central. 
.Grand  Haven. 
.Canada  Southern. 

.Lake  Shore  and  Michigan  Southern. 
.  Lake  Shore  and  Michigan  Southern 
.Old  Colony. 
.Old  Colony. 

.  New  York,  New  Haven  &  Hartford. 
.New  York  and  New  England. 
.  Nebraska. 
.Boston  and  Albany. 
.Central  of  Georgia. 
.Central  of  Georgia. 
.West  Jersey. 
.Never  completed. 
.Chicago  and  Northwestern. 


RAILROAD   COMPANIES   MERGED   IN   OTHER  LINES. 


899 


NAMES  OF  THE  FORMER  COMPANIES. 


NAMES  OF  THE  EXISTING  COMPANIES  TO 
WHICH  REFERENCE  SHOULD  BE  MADE. 


Milwaukee  and  Horicon Wisconsin. , 

Milwaukee  and  Minnesota 

Milwaukee  and  Mississippi " 

Milwaukee  and  Prairie  du  Cbien. .  " 
Milwaukee  &  St.  Paul.  Wis.  Mich.  Iowa  &  Min.. 

Milwaukee  and  Watertown Wisconsin.. 

Milwaukee  and  Western " 

Milwaukee,  Fond  du  Lac  &  Gr.  Bay.  " 
Milwaukee,  Man  i  to  woe  &  Gr.  Bay ..  " 
Milwaukee,  Waukesha  and  Miss. .  " 

Mine  Hill Pennsylvania. . 

Mine  Hill  and  East  Mahanoy. . .  " 

Mineral Ohio. . 

Mineral Pennsylvania. . 

Mineral  Range  and  L'Anse Michigan. . 

Minnesota  Central Minnesota. . 

Minnesota  and  Northwestern "   '    •  .. 

Minnesota  Valley " 

Minnesota  and  Pacific Minnesota. . 

Mississippi Illinois.. 

Mississippi  Central Mississippi. . 

Mississippi  River Kentucky. . 

Mississippi  Central  &  Term. Miss.  &  Tennessee.. 

Mississippi  and  Missouri  River Iowa. . 

Mississippi  and  Wabash .Indiana. . 

Mississippi,  Gainesv.  &  Tua. Alabama  &  Miss.. 
Mississippi,  Ouachita  &  Red  River  .Arkansas. . 

Mississippi  Valley  and  Western Missouri.. 

Missouri  River,  Fort  Scott  &  Gulf Kansas.. 

Missouri  Valley Missouri. . 

Missouri  and  Western " 

Mobile  and  Great  Northern Alabama. . 

Mohawk  and  Hudson New  York. . 

Mohawk  Valley " 

Monongahela  Valley Pennsylvania. . 

Monroe Georgia. . 

Monroeville  and  Sandusky  City    Ohio. . 

Montague,  Pentwater  and  M&mstee.  Michigan. . 

Montcluir New  Jersey. . 

Montclair  and  Greenwood  Lake. . 

Montgomery  and  West  Point Alabama. . 

Monticello. . Illinois. . 

Montpelier  and  St.  Johnsbury Vermont. . 

Moselem  Branch Pennsylvania. . 

Mound  City Illinois. . 

Mount  Carbon Pennsylvania. . 

Mount  Carbon  Coal Illinois. . 

Mount  Savage Maryland  . 

Mount  Tom  and  Easthampton.  .Massachusetts. . 

Murphysboro'  and  Shawneetown Illinois. . 

Muscatine  and  Oskaloosa Iowa. . 

Muscatine  and  Tipton 

Muscogee Georgia. . 

Muskegon  and  Big  Rapids Michigan. . 

Muskegon  and  Ferrysburg 


.Chicago,  Milwaukee  and  St.  Paul. 
.Chicago  and  Northwestern. 
.Cbicago,  Milwaukee  and  St.  Paul. 
.Chicago,  Milwaukee  and  St.  Paul. 
.Chicago,  Milwaukee  and  St.  Paul. 
.Chicago,  Milwaukee  and  St.  Paul. 
.Chicago,  Milwaukee  and  St.  Paul. 
.Chicago,  Milwaukee  and  St.  Paul. 
.Milwaukee,  Lake  Shore  &  Western. 
.Chicago,  Milwaukee  and  St.  Paul. 
.Philadelphia  and  Reading. 
.Philadelphia  and  Reading. 
.Columbus  and  Hocking  Valley. 
.Sunbury,  Hazleton  and  Wilkesbarre. 
.Mineral  Range. 

.Chicago,  Milwaukee  and  St.  Paul. 
.Chicago,  Milwaukee  and  St.  Paul. 
.St.  Paul  and  Sioux  City. 
.St.  Paul,  Minneapolis  and  Manitoba, 
.Chicago,  Milwaukee  and  St.  Paul. 
.Chicago,  St.  Louis  and  New  Orleans. 
.Memphis,  Paducah  and  Northern. 
.Chicago,  St.  Louis  and  New  Orleans. 
.Chicago,  Rock  Island  and  Pacific. 
.Toledo,  Peoria  and  Western. 
.Mobile  and  Ohio. 

.Little  Rock,  Mississippi  River  &  Tex. 
.St.  Louis,  Keokuk  and  North  western. 
.Kansas  City,  Fort  Scott  and  Gulf. 
.Kansas  City,  St.  Joseph  &  Council  B. 
.  St.  Louis  and  San  Francisco. 
.Mobile  and  Montgomery. 
.New  York  Central  &  Hudson  River. 
.New  York  Central  &  Hudson  River. 
.Pittsburgh, Virginia  and  Charleston. 
.Central  of  Georgia. 
.  Sandusky,  Mansfield  and  Newark. 
.Chicago  and  West  Michigan. 
,New  York  and  Greenwood  Lake. 
.New  York  and  Greenwood  Lake. 
.Western  of  Alabama. 
.Indiana,  Bloomington  &  Western. 
.St.  Johnsbury  and  Lake  Champlain. 
.Philadelphia  and  Reading. 
.Illinois  Central. 
.Philadelphia  and  Reading. 
.Grand  Tower  and  Carbondale. 
.Consolidation  Coal. 
.Connecticut  River. 
.Carbondale  and  Shawneetown. 
.Chicago,  Rock  Inland  and  Pacific. 
.Chicago,  Rock  Island  and  Pacific. 
.Southwestern. 
.Chicago  and  West  Michigan. 
.  Chicago  and  West  Michigan. 
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N 

Nanticoke Pennsylvania. .  .Lehigh  and  Susquehanna. 

Nashville  and  Chattanooga Tennessee..  .Nashville,  Chattanooga  &  St.  Louis. 

Nashville  and  Memphis Kentucky. .  .Louisville  and  Nashville. 

Nashville  and  Northw'n. . .  Ten.  &  Kentucky. .  .Nashville,  Chattanooga  &  St.  Louis. 

Nebraska  and  Lake  Superior Minnesota..  .St.  Paul  and  Duluth. 

Neosho  Valley Kansas  &  Missouri. . .  Missouri,  Kansas  and  Texas. 

Neosho  Valley  and  Holden      "  "          .  .Missouri,  Kansas  and  Texas. 

New  Albany  and  Salem Indiana. .  .Louisville,  New  Albany  &  Chicago. 

Newark  and  Elizabeth New  Jersey. .  .Central  of  New  Jersey. 

New  Bedford Massachusetts. .  .Bost.,  Clinton,  Fitchb'g  &  N.  Bedford. 

New  Bedford  and  Fall  River. . .  .'.Bost.,  Clinton,  Fitchb'g  &  N.  Bedford. 

New  Bedford  and  Taunton .  .Bost.,  Clinton,  Fitchb'g  &  N.  Bedford. 

New  Britain  and  Middletown Connecticut..  .New  York,  New  Haven  &  Hartford. 

Newburg  and  New  York New  York. . .  New  York.  Lake  Erie  and  Western. 

New  Castle  and  Darlington Pennsylvania..  .Erie  and  Pittsburgh. 

New  Castle  ana  Frenchtown Delaware..  .Phila.,  Wilmington  &  Baltimore. 

New  Castle  and  Wilmington "          .  .Phila.,  Wilmington  &  Baltimore. 

New  Hampshire  Central New  Hampshire..  .Manchester  and  North  Weare. 

New  Haven  and  New  London Connecticut..  .Shore  Line  (N.  Y.,  N.  H.  &  Hartford.) 

New  Haven.  Hartford  &  Springfield      "  . .  New  York,  New  Haven  &  Hartford. 

New  H.,  M'dletown  &  Willimantic.        "  .  .Boston  and  New  York  Air  Line. 

TT    XT       T      A       s  en-     •  «  j  Shore  Line  (N.  Y.,N.  H.  &  Hart  ford). 

New  H.,  New  London  &  Stonmgton  j  New  York>  Wovidence  and  Boston. 

New  Jersey New  Jersey. . .  United  New  Jersey. 

New  Jersey,  Hudson  &  Delaware.  .  .Midland  of  New  Jersey. 

New  Jersey  Midland .  .Midland  of  New  Jersey. 

New  Jersey  Southern .  .Central  of  New  Jersey. 

New  Jersey  Western    "          .  .Midland  of  New  Jersey. 

New  Jersey  West  Line "          .  .Passaic  and  Delaware. 

New  Lisbon Ohio. . .  Cleveland  and  Mahoning  Valley. 

New  London  ,&  Stonmgton Connecticut. .   New  York,  Providence  and  Boston. 

New  Lon. ,  Willimantic  &  Palmer. Con.  &  Mass. .  .New  London  Northern. 

New  Orleans  and  Ohio Kentucky. .  .Memphis,  Paducah  &  Northern. 

New  Or.,  Jackson  &  Gt.  Northern. Z0w.  &  Mis. .  .Chicago,  St.  Louis  and  New  Orleans. 
New  Orleans,  Jackson  &  Northern.          '•          .  .Chicago,  St.  Louis  and  New  Orleans. 

New  Orleans,  Mobile  &  Texas Louisiana. .  .New  Orleans  and  Texas. 

New  Or.,  Mobile  &  Texas. .  .Lou.,  Mis.  &Ala..  .New  Orleans  and  Mobile. 

New  Or.,  Mob.  &  Chattanooga  "         "  "     .  .New  Orleans  and  Mobile. 

New  Or.,  Opelousas  &  Gt. Western. Louisiana..  .Morgan's  Louisiana  and  Texas. 

N.  Or.,  St.  L.  & ClncsLgo..Lou.,Mis.Ten.  &Ken..  .Chicago,  St.  Louis  and  New  Orleans. 

Newtown  and  Flushing New  York. .  .Flushing,  North  Shore  and  Central. 

New  York  and  Boston. Connecticut. . .  Boston  and  New  York  Air-Line. 

New  York  and  Boston Massachusetts. .  .New  York  and  New  England. 

New  York  Central „, New  York. .  .New  York  Central  and  Hudson  Riv. 

New  York  and  Erie '          .  .New  York,  Lake  Erie  and  Western. 

New  York  and  Flushing '         ..  .Flushing  North  Side  and  Central. 

New  York  and  Fort  Lee '          .  .New  York,  Lake  Erie  and  Western. 

New  York  and  Hartford. . ... . .  .New  York  and  New  England. 

New  York  and  Hempstead  Plains.  '         .  .Long  Island. 

New  York  and  New  Haven  ....  .N.  Y.  &  Con... New  York,  New  Haven  &  Hartford. 

New  York  and  Oswego  Midland. .  .New  York. .  .New  York,  Ontario  and  Western. 

New  York  and  Rockaway "         .  .Long  Island. 

New  York  and  Stonington. . .    "         .  .New  York,  Providence  and  Boston. 

New  York,  Boston  and  Montreal. ..          *«         .  .Newburg,  Dutchess  and  Connecticut. 
;New  York,  Kingston  and  Syracuse.         "        .  .Ulster  and  Delaware. 
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Niagara  Falls  and  Lake  Ontario New  York.  .Abandoned  1859. 

Noonashqualuehet Massachusetts. .  .Providence  and  Springfield. 

Norfolk  County . .  New  York  and  New  England. 

Norfolk  and  Petersburg Virginia. .  .Norfolk  and  Western. 

North  and  South Georgia. . .  Columbus  and  Rome. 

Northeast  and  Southwest Alabama. .  .Alabama  Great  Southern. 

Northern  Cross Illinois. .  .Chicago,  Burlington tand  Quincy. 

Northern  Illinois "       .  .Chicago,  Milwaukee  and  St.  Paul. 

Northern  Indiana Indiana. .  .Lake  Shore  and  Michigan  Southern. 

Northern  Kansas Kansas. .  .St.  Joseph  and  Denver  City. 

Northern California. .  .California  Pacific. 

Northern New  York. .  .Ogdensburg  and  Lake  Champlain. 

Northern  Ogdensburg v'          .  .Ogdensburg  and  Lake  Chain  plain. 

North  Lebanon Pennsylvania. .  .Cornwall. 

North  Louisiana  and  Texas Louisiana..  .Vicksburg,  Shreveport and  Pacific. 

North  Missouri Missouri. . .  Wabash,  St.  Louis  and  Pacific. 

North  Shore New  York. .  .Flushing,  North  Shore  and  Central. 

North  Wisconsin Wisconsin. .  .Chicago,  St.  Paul,  M.  and  Omaha. 

Northwestern North  Carolina. .  .Richmond  and  Danville. 

Northwestern Pennsylvania. .  .Pennsylvania. 

Northwestern  Grand  Trunk. Mich.,  Ind.  &  111..  .Chicago  and  Grand  Trunk. 

Northwestern  Union Wisconsin. .  .Chicago,  and  Northwestern. 

Northwestern  Virginia West  Virginia. ,  .Baltimore  &  Ohio  (Parkersburg  Br.) 

O 

Oakland  &  Ottawa Michigan. .  .Detroit,  Grand  Haven  &  Milwaukee. 

Ogdensburg New  York. . Ogdensburg  and  Lake  Champlain. 

Ogle  and  Carroll  County Illinois. .  .Chicago  and  Iowa. 

Ohio  and  Indiana Ohio  and  Indiana. .  .Pittsburgh,  Ft.  Wayne  and  Chicago. 

Ohio  and  Indianapolis "  "       ..  .Cincinnati,  Hamilton  &  Indianapolis. 

Ohio  and  Pennsylva.m&.  Pennsylvania  &  Ohio..  .Pittsburgh, Ft.  Wayne  and  Chicago. 

Ohio  and  Toledo Ohio. . .  Connotton  Valley. 

Oil  Creek Pennsylvania. . .  Buffalo,  Pittsburgh  and  Western. 

Oil  Creek  and  Allegheny "  . .  .Buffalo,  Pittsburgh  and  Western. 

Old  Colony  and  Fall  River Massachusetts. .  .Old  Colony. 

Old  Colony  and  Newport . .  .Old Colony. 

Omaha  and  Northern  Nebraska Nebraska..  .Chicago,  St.  P.,  Minn,  and  Omaha. 

Omaha  and  Northwestern Nebraska..  .Chicago,  St.  P.,  Minn,  and  Omaha. 

Omaha  and  Southwestern "         . .  .Chicago,  Burlington  and  Quincy. 

Ontario  Southern. . . . ., 'New  York..  .Lake'Ontario  Southern. 

Ontonagon  and  State  Line Michigan. .  .Chicago  and  Northwestern. 

Opeleika  and  Talladega Alabama. .  .Savannah  and  Memphis. 

Opeleika  and  Tuscumbia "        . .  .Savannah  and  Memphis. 

Orange  and  Alexandria     Virginia]  . .  -Vi     inia  Midland. 

Orange,  Alexandria  and  Manassas.  }  ... 

Orion  and  Minersville Illinois. .  .Chicago,  Burlington  and  Quincy. 

Osage  Valley  and  Southern  Kansas Mo. .  .Booneville,  St.  Louis  and  Southern. 

Ottawa,  Oswego  and  Fox  River  Valley.     "     ..  .Chicago,  Burlington  and  Quincy. 
Owensboro'  and  Russell ville Kentucky. .  .Owensboro'  and  Nashville. 

P 

Pacific  of  Missouri Missouri. . .  Missouri  Pacific. 

Paducah  and  Gulf Kentucky  &  Tennessee..  .Memphis,  Paducah  and  Northern. 

Painesville  and  Hudson Ohio. . .  Painesville  and  Youngstown. 

Pana  and  Springfield Illinois..  .Ohio  and  Mississippi. 
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Pan-Handle West  Virginia. . 

Paris  and  Danville Illinois. 

Paris  and  Decatur Illinois. . 

Paris  and  Terre  Haute 

Peapack  and  Passaic New  Jersey.. 

Pekin,  Lincoln  and  Decatur Indiana. 

Pemberton  and  New  York 

Peninsula Michigan. . 

Peninsular Indiana  &  Michigan. . 

Penn  Haven  and  Whitehaven.  .Pennsylvania.. 

Pennsylvania  and  Delaware 

Penobscot Maine. . 

Penobscot  and  Kennebec 

Pensacola  and  Georgia Florida. . 

Pensacola  and  Louisville 

Peoria  and  Hannibal Illinois. . 

Peoria  and  OquaWka 

Peoria  and  Rock  Island 

Peoria,  Atlanta  and  Decatur 

Peru  and  Indianapolis Indiana. . 

Peterboro'  and  Shirley Massachusetts. . 

Philadelphia  &Columbia(State).  Pennsyl 

Philadelphia  and  Sunbury 

Philadelphia,  East'n&Wat'rGap 

Pine  Grove  and  Lebanon 

Pittsburgh,Castle  Shannon  &  Wash'ton. 
Pittsb'g,  Col'b's&Cincin.Pa.,  W.  Va.  &  Ohio.. 

Pittsburgh   and  Erie Pennsylvania. . 

Pittsburgh, Kittanning  &  Warren. 
Pittsburgh,  Mt.  Vernon  &  Springfield.  .Ohio.. 
Pittsburg,Mt,  Vernon,  Columbus  &  Lond'n  "  .. 
Pittsburgh,  Newcastle  and  Lake  Erie. . .  .Pa.. 

Pittsburgh  Railroad  and  Canal Illinois.. 

Pittsburg&  Steubenville.P-z.  &  W.  Virginia.. 
Pittsb'g,  Titusville  &  Buffalo.  .N.  Y.  &  Penn.. 
Placerville  and  Sacramento  Valley, California.. 

Plattsburg  and  Montreal New  York. . 

Port  Clinton Ohio. . 

Port  Huron  and  Lake  Michigan ....  Michigan. . 

Port  Kennedy Pennsylvania. . 

Portland  and  Kennebec Maine. . 

Portland  and  Ogdensburg Vermont. . 

Portland  and  Oxford  Central Maine. . 

Port  Royal * South  Carolina. . 

Portsmouth  and  Roanoke. . . .  Va.  &Nor.  Car. . 

Potsdam  and  Watertowu New  York. . 

Poughkeepsie  and  Eastern " 

Providence  and  Bristol. ...... .Rhode  Island. . 

Providence  &  Plain  field.  Rhode  Island  &  Conn. . 
Putnam  and  Dutchess New  Yok. . . 


.Pittsburgh,  Cincinnati  and  St.  Louis. 
.Danville  and  Southwestern. 
.Illinois  Midland. 
.Illinois  Midland. 
.  Passaic  and  Delaware. 
.Peoria,  Decatur  and  Evansville, 
.Pemberton  and  Seashore. 
.Chicago  and  Northwestern. 
.Chicago  and  Grand  Trunk. 
.Lehigh  Valley. 
.Fomeroy  and  State  Line. 
.  European  and  North  American. 
.Maine  Central. 

.Jacksonville,  Pensacola  and  Mobile. 
.  Pt-nsacola. 

.Chicago,  Burlington  and  Quincy. 
.Chicago,  Burlington  and  Quincy. 
.Rock  Island  and  Peoria. 
.Illinois  Midland. 
.Indianapolis,  Peru  and  Chicago. 
.Fitch  burg. 
.Pennsylvania. 
.Philadelphia  and  Erie. 
.  North  Pennsyl  vania. 
.Philadelphia  and  Reading. 
.Pittsburgh  Southern. 
.Pittsburgh, Cincinnati  and  St.  Louis. 
.Erie  and  Pittsburgh. 
.Allegheny  ValJey. 
.Cleveland,  Mt.  Vernon  &  Delaware. 
.Cleveland,  Mr.  Vernon  &  Delaware. 
.  .Pittsburgh  and  Western. 
.Illinois  and  St.  Louis. 
.Pittsburgh, Cincinnati  &  St.  Louis. 
.Buffalo,  Pittsburgh  and  Western. 
.Sacramento  and  Placerville. 
.New  York  and  Canada. 
.Lake   Shore  and  Michigan  Southern. 
.Chicago  and  Grand  Trunk. 
.Philadelphia  and  Reading. 
.Maine  Central. 

.St.  Jobnsbury  and  Lake  Champlain. 
.Rum ford  Falls  and  Buckfield. 
.Port  Royal  and  Augusta. 
.Seaboard  and  Roanoke. 
.Rome,  Watertown  and  Odgensburg. 
.  Poughkeepsie,  Hartford  and  Boston. 
.Providence,  Warren  and  Bristol. 
.New  York  and  New  England. 
Newburg,  Dutchess  and  Connecticut, 


Quakake Pennsylvania. . .  Lehigh  Valley. 

Quincy  and  Carthage Illinois. .  .Chicago,  Burlington  and  Quincy. 

Quincy  and  Chicago "      . .  .Chicago,  Burlington  and  Quincy. 

Quincy  and  Toledo "      ...  W  abash,  St.  Louis  and  Pacific. 

Quincy  and  Warsaw «'      . .  .Chicago,  Burlington  and  Quincy. 
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Racine  and  Mississippi Wisconsin. .  .Chicago,  Milwaukee  and  St.  Paul. 

Racine,  Janesville  and  Mississippi.         "        . .  .Chicago  and  Northwestern. 

Raritan  and  Delaware  Bay New  Jersey. .  .Central  New  Jersey. 

Reading  and  Lehigh. , Pennsylvania..  .Schuylkill  and  Lehigh. 

Richmond  and  Covington Indiana. .  .Columbus,  Chicago  &  Indiana  Cent'l. 

Richmond  and  Miami "       . . . Pittsburgh, Ciri.&  St.  Louis  (Lessees). 

Richmond  and  York  River Virginia. .  .Richmond,  York  River  &  Chesapeake. 

Ridgefield  Park New  Jersey. .  .Jersey  City  and  Albany. 

Ripley Miss,  and  Tenn. .  .Ship  Island,  Ripley  and  Mississippi. 

Ripon  and  Wolf  River Wisconsin. .  .Chicago,  Milwaukee  and  St.  Paul. 

Roan  ok  e  Valley. .  Virginia  &  North  Carolina. .  .Richmond  and  Danville. 

Rochester  and  Lake  Ontario New  York. .  .New  York  Central  &  Hudson  River. 

Rochester  and  Lockport "         . .  .New  York  Central  &  Hudson  River. 

Rochester  and  Pine  Creek "        ...  Silver  Lake. 

Rochester  and  State  Line Neio  York.  .Rochester  and  Pittsburgh. 

Rochesterand  Syracuse  "         . .  .New  York  Central  &  Hudson  River. 

Rochester  and  Syracuse  Direct. ...  "  ..  .New  York  Central  &  Hudson  River. 
Rochester,  L'port  &  Niagara  Falls.  "  ..  .New  York  Central  &  Hudson  River. 
Rockford  Rock  Island  &  St.  Louis. .  .Illinois..  .St.  Louis, Rock  Island  and  Chicago. 

Rock  Island  and  La  Salle "      '... Chicago,  Rock  Island  and  Pacific. 

Rockland  Central New  York. .  .Jersey  City  and  Albany 

Rockport  and  Northern  Central Indiana.  .  .Evansville,  Rockport  and  Eastern. 

Rock  River  Valley  Union 'Wisconsin. .  .Chicago  and  Northwestern. 

Rockton  and  Freeport Illinois..  .Chicago,  Milwaukee  and  St.  Paul. 

Rondout  and  Oswego New  York. . .  Ulster  and  Delaware. 

Royal  Land  Company's  Railroad Virginia..  .Potomac,  Fredericksb'g  &  Piedmont. 

Rutland  and  Burlington Vermont. . .  Rutland. 

Rutland  &  Washington.  New  York  &  Vermont. . .  Rensselaer  and  Saratoga. 
Rutland  and  Whitehall Vermont. . .  Rensselaer  and  Saratoga. 

S 

Sabine  and  Galveston  Bay Texas. .  .Texas  and  New  Orleans. 

Sackett's  Harbor  and  Ellisburg. .  .New  York. .  .Discontinued. 
Sackett's  Harbor  and  Saratoga. ...         "         . .  .Adirondack. 

St.    Clair Illinois. . . Illinois  and  St.  Louis. 

St.  Joseph  and  Council  Bluffs Missouri. .  .Kan.  City,  St.  Jo.  &  Council  Bluffs. 

St.  Louis  and  Cedar  Rapids Iowa.. .  Wabash,  St  Louis  and  Pacific. 

St.  Louis  and  Edwardsville Illinois. . .  Wabash,  St.  Louis  and  Pacific. 

St.  Louis  &  Iron  Mountain.  .Missouri  &  Ark..  .St.  Louis,  Iron  Mountain  &  Southern. 

St.  Louis  and  Santa  Fe Missouri. .  .Missouri,  Kansas  and  Texas. 

St.  Louis  and  St.  Joseph "        ..  .St.  Joseph  and  St.  Louis. 

St.  Louis,  Alton  and  Chicago Illinois. .  .Chicago  and  Alton. 

St.  Louis,  Alton  and  Rock  Island Illinois. .  .Chicago,  Burlington  and  Quincy. 

St.  Louis,  Lawrence  and  Denver.  \    Missouri. .  .Pleasant  Hill  and  De  Soto. 

St.  Louis,  Lawrence  &  Western..  J  &  Kansas..  .Kansas  City,  Topeka  and  Western. 

St.  Louis,  Mt.  Carmel  &  New  Albany. Illinois. .  .Louisville,  New  Albany  &  St.  Louis. 

St.  Paul  and  Chicago Minnesota. .  .Chicago,  Milwaukee  and  St.  Paul. 

St  Louis  and  Southeastern.  ...Ind.  &  Illinois. ..  Southeast  and  St.  Louis. 

St  Paul  and  Sioux  City Minnesota. . .  Chicago,  St.  Paul,  Minn.  &  Omaha, 

Bt,  Paul  and  Pacific "        .  -  .St.  Paul,  Minneapolis  &  Manitoba. 

galem New  Jersey. . .  West  Jersey. 

Salem  and  Lowell Massachusetts. .  .Boston  and  Lowell. 

San  Antonio  and  Mexican  Gulf Texas. .  .Gulf,  Western  Texas  and  Pacific. 

Sandusky  and  Cincinnati Ohio. .  .Cincinnati,  Sandusky  &  Cleveland. 
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Sandusk y  City  and  Indiana Ohio. . 

Sandusky,  Dayton  and  Cincinnati " 

San  Francisco  and  San  Jose California. . 

San  Francisco,  Oakland  &  Ottawa.         " 

San  Joaquin  Valley 

Sangamon  and  Morgan Illinois. . 

Santa  Clara  and  Pajaro  Valley California. . 

Saratoga  and  Hudson  River New  York. . 

Saratoga  and  Whitehall " 

Savannah  and  Albany '. Georgia. . 

Savannah,  Albany  and  Gulf 

Savannah  and  Charleston. . . .  .South  Carolina. . 

Schenectady  and  Susquehanna NewYork. . 

Schenectady  and  Troy " 

Sclmylkill  and  Susquehanua. .  .Pennsylvania. . 

Schuylkill  Valley  

Scioto  and  Hocking  Valley Ohio.. 

Scotland  and  Mont  Alto Pennsylvania.. 

Selma  and  Gulf Alabama. . 

Selma,  Marion  aud  Memphis " 

Selma  and  Meridian " 

Selma,  Rome  and  Dalton Ga.  and  Ala. 

Shamokin  and  Treverton Pennsylvania. . 

Sheboygan  and  Fond  du  Lac Michigan.. 

Sheboygan  and  Mississippi Wisconsin. . 

Schuylkill  and  Susquehanna. .  .Pennsylvania. . 

Shepaug  Valley Connecticut. . 

Sinnemahoning  and  Portage  . . .  Pennsylvania. . 

Sioux  City  &  St.  Paul Minnesota  &  Iowa. . 

Skaneateles  and  Jordan New  York. . 

Sodus  Point  and  Southern " 

Somerset  and  Kennebec Maine.. 

Somerset  and  Mineral  Point. . .  .Pennsylvania.. 
South  bridge  and  Blackstone  . .  .Massachusetts.. 

Southeastern  Michigan Michigan. . 

Southern  of  Long  Island New  York. . 

Southern  Minnesota Minnesota. . 

Southern  Mississippi Mississippi. . 

Southern  Pacific Texas. . 

Southern  Transcontinental "     .. 

South  Georgia  and  Florida Georgia. . 

South  Pacific Missouri. . 

South  Reading  . . Massachusetts. 

South  Shore " 

South  Side New  York. . 

South  Side Virginia. . 

Southwark , Pennsylvania. . 

Southwest  Pacific Missouri. . 

Spartanburgh  and  Union South  Carolina. . 

Springfield,  Athol  &  Northeastern Mass. . 

Springfield  and  Illinois  So uth eastern. Illinois. . 

Springfield,  Jackson  and  Pomeroy Ohio.. 

Springfield  and  Mansfield     " 

Springfield,  Mt.  Vernon  and  Pittsburg. .    "   '.'. 

Springfield  and  Northeastern Mass. '. 

Springfield  Southern Ohio. . 

Stanton  and  Northern Michigan,. 


.Cincinnati,  Sandusky  &  Cleveland. 
.Cincinnati,  Sandusky  &  Cleveland. 
.Southern  Pacific. 
.Central  Pacific. 
.Central  Pacific. 
.Wabash,  St.  Louis  and  Pacific. 
.Southern  Pacific. 

.  New  York  Cent,  and  Hudson  River. 
.  Rensselaer  and  Saratoga. 
.Savannah,  Florida  and  Western. 
.Savannah,  Florida  and  Western. 
.Charleston  and  Savannah. 
.Schenectady  and  Duanesburg. 
.New  York  Central  and  Hudson  River. 
Philadelphia  and  Reading. 
.Philadelphia  and  Reading. 
.Marietta  and  Cincinnati. 
.Mont  Alto. 
.Pensacola  and  Selraa. 
.Selma  and  Greensboro. 
.Alabama  Central. 
.  .East  Tenn.,  Va.  and  Georgia. 
.Philadelphia  and  Reading. 
.Chicago  and  Northwestern. 
.Chicago  and  Northwestern. 
.Philadelphia  and  Reading. 
.  Shepaug. 

.Buffalo,  NewYork  and  Philadelphia. 
.Chicago,  St.  Paul,  Minn.  &_0maha. 
.Skaneateles. 
.Lake  Ontario  Southern. 
.Maine  Central. 
.Somerset  and  Cambria. 
.New  York  and  New  Englnnd. 
.  Toledo,  Detroit  &  Canada  Southern. 
.  Brooklyn  and  Montauk. 
.Chicago,  Milwaukee  and  St.  Paul. 
.Vicksburg  and  Meridian. 
.Texas  and  Pacific. 
.Texas  and  Pacific. 
.Savannah,  Florida  and  Western. 
.St.  Louis  and  San  Francisco. 
.Boston  and  Maine. 
.Old  Colony. 
.Long  Island. 
.Norfolk  and  Western. 
.Philadelphia,  Wilmington  and  Bait. 
St.  Louis  and  San  Francisco. 
.  Spartanburg,  Union  and  Columbia. 
.Boston  and  Albany. 
.Ohio  and  Mississippi. 
.Ohio  Southern. 

.Clevel'd,  Col'b's,  Cin.  &  Indianapolis. 
.Clevel'd,  Col'b's,  Cm.  &  Indianapolis. 
.Boston  &  Albany. 
.Ohio  Southern. 
.Detroit,  Lansing  and  Northern. 
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NAMES  OF  THE  FOEMER  COMPANIES. 


NAMES   or  THE   EXISTING   COMPANIES   TO 
•WHICH  REFERENCE  SHOULD  BE  MADE. 


State  Line  and  Union Illinois. .  .Chicago  and  Northwestern. 

Steubenville  and  Indiana Penn.  and  Ohio.   .Pittsburgh,  Cincinnati  and  St.  Louis. 

Stoneham  Branch. .  . , Massachusetts. .  .Boston  and  Lowell. 

Stony  Brook . .  .Boston  and  Lowell. 

Stoughton  Branch "  . .  .Boston  and  Providence. 

Sugar  River New  Hampshire. .  .Concord  and  Claremont. 

Sullivan  and  Erie Pennsylvania. .  .State  Line  and  Sullivan. 

Sun  bury  and  Erie ..  .Philadelphia  and  Erie. 

Susquehanna "  ...  Northern  Central. 

Susquehanna,  Gettysb'g  &  Potomac        "          . .  .Hanover  June.,  Hanover  &  Gettysb'g. 

Sussex  Mine New  Jersey. . .  Sussex. 

Sussex  Valley •'          ..  .New  Jersey  Midland. 

Syracuse  and  Chenango New  York..  .Syracuse,  Chenango  and  New  York. 

Syracuse  and  Chenango  Valley.. . .         '          ..  .Syracuse,  Chenango  and  New  York. 

Syracuse  Northern '     •     ...  New  York  Central  &  Hudson  River. 

Syracuse  and  Utica '          . .  .New  York  Central  &  Hudson  River. 

Syracuse  and  Utica  Direct '  . .  .Rome,  Watertown  and  Ogdensburg. 

Syracuse  and  Southern '  ...  Syracuse,  Binghamton  and  N.  Y. 

T 

Tallahassee Florida. .  .Jacksonville,  Pensacola  &  New  York. 

Taunton  Branch Massachusetts..  .Boston,  Clint'n,  Fitch  b'g  &  N.  Bedfd. 

Tebo  and  Neosho Kansas. .  .Missouri,  Kansas  and  Texas. 

Tennessee  and  Alabama Tennessee. .  .Nashville  and  Decatur. 

Tennessee  and  Alabama  Central. ...        "        ..  .Nashville  and  Decatur. 

Tennesse  and  Pacific "        . .  .Nashville,  Chattanooga  &  St.  Louis. 

Terre  Haute  and  Richmond .Indiana. .  .Terre  Haute  and  Indianapolis. 

Texas,  Mississippi  R.  &  North w'n.  .Arkansas. .  .Little  Rock,  Mississippi  Riv.  &  Tex. 

Texas  Pacific Texas. .  .Texas  and  Pacific. 

Thompson  and  Willimantic Connecticut. .  .New  York  and  New  England. 

Toledo  and  Ann  Arbor Ohio. . .  Toledo,  Ann  Arbor  &  Grand  Trunk. 

Toledo  and  Illinois Illinois. . .  Wabash,  St.  Louis  and  Pacific. 

Toledo  and  Wabash Ohio  &  Indiana,..  .Wabash,  St.  Louis  and  Pacific. 

Toledo,  Logan  sport  and  Burlington.  .Indiana. .  .Columbus,  Chicago  &  Indiana  Cen. 

Toledo,  Logansport  and  Pacific "      . .  .Columbus,  Chicago  &  Indiana  Cen. 

Toledo  and  Menominee Ohio. .  .Toledo,  Delphos  and  Burlington. 

Toledo,  Nor  walk  and  Cleveland "   . .  .Lake  Shore  and  Michigan  Southern. 

Toledo,  Peoria  and  Warsaw Illinois..  .Toledo,  Peoria  and  Western. 

Toledo,  Tiffin  and  Eastern Ohio. .  .Northwestern  Ohio. 

Toledo,  Wabash  and  Western.  O/wo,  Ind.  &IU..  .Wabash,  St.  Louis  and  Pacific. 

Tonawanda New   York..  .New  York  Central  &  Hudson  River. 

Treverton Pennsylvania. . .  Phila.  &  Reading. 

Troy,  Salem  and  Rutland. . N.  Y.  &  Vermont. .  .Rensselaer  and  Saratoga. 

U 

Union  and  Logansport Indiana. . .  Col  umbus,  Chicago  &  Indiana  Cen. 

Union  and  Titusville Pennsylvania..  .Buffalo,  Pittsburgh  and  Western. 

Union  Pacific,  Eastern  Div Kansas  &  Col. .  .Union  Pacific. 

Union  Pacific,  Southern  Branch Kansas. .  .Missouri,  Kansas  and  Texas. 

Union  Village  and  Johnsonville. .  .New  York..  .Greenwich  and  Johnson ville. 

Utah  Northern Utah  Territory. . .  Utah  and  Northern. 

Utica  and  Schenectady New  York. .  .New  York  Central  &  Hudson  River. 

Utica   Horseheads  and  Elmira. ...         "        ..  .Utica,  Ithaca  and  Elmira. 
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HAMES  OF  THE  FORMER  COMPANIES. 


NAMES  OP  THE  EXISTING  COMPANIES  TO 
WHICH  REFERENCE  SHOULD  BE  HADE. 


Valley  Stream New  York. . .  Long  Island. 

Vermont  Central Vermont. .  .Central  Vermont. 

Vicksburg  and  Jackson Mississippi. . .  Vicksburg  and  Meridian. 

Vicksburg,  Pensacola  &  Ship  Island        "         . .  .Mississippi  Valley  and  Ship  Island. 
Vicksburg,  Shreveport  and  Texas. Louisiana. .  .Vicksburg,  Shreveport  &  Pacific. 

Victoria  and  Columbia Texas. .  .International  and  Great  Northern. 

Vidalia  and  Lake  Concordia Louisiana. . .  Vidalia  and  Western. 

Vincennes  and  Cairo Illinois. .  .Cairo  and  Vincennes. 

Vinevard  Sound Massachusetts. .  .Old  Colony. 

Virginia  Central ; Virginia. .  .Chesapeake  and  Ohio. 

Virginia  and  Tennessee "       ...  Norfolk  and  Western. 

W 

Wabash Ohio,  Ind.,  Illinois  &  Mo. . .  Wabash,  St.  Louis  and  Pacific. 

Wabash Indiana. . . Evansville  and  Terre  Haute. 

Wabash  Valley "       ...  Wabash,  St.  Louis  and  Pacific. 

Wabash  and  Western "       ...  Wabash,  St.  Louis  and  Pacific. 

Waco  and  Northwestern Texas..  .Houston  and  Texas  Central. 

Waretown New  Jersey. .  .Central  of  New  Jersey. 

Warren  and  Franklin Pennsylvania. .  .Buffalo,  Pittsburgh  and  Western. 

Warren  and  Venango . .  .Dunkirk,  Allegheny  Val.  &  Pittsb'g. 

Warsaw,  Goshenand  White  Pigeon.  .Indiana. .  .Cincinnati,  Wabash  and  Michigan. 
Washington,  Alex'a  &  Georgetown. Md.  &  Va..  .Alexandria  and  Washington. 

Washington  Branch Maryland. .  .Baltimore  and  Ohio. 

Washington  City,  Va.  Midland  &  Gt.  S'u. .  Va..  .Virginia  Midland. 

Watertown  and  Rome New  York. .  .Rome,  Watertown  and  Ogdensburg. 

Wellsboro'  and  Lawrenceville.  .Pennsylvania. .  .Corning,  Cowanesque  and  Antrim. 

Western  Coalfields North  Carolina. .  .Cape  Fear  and  Yadkin  Valley. 

Western  of  North  Carolina  . .  ...  Cape  Fear  and  Yadkin  Valley. 

Western  Pacific California. . . Central  Pacific. 

Western Massachusetts. . . Boston  and  Albany. 

Western  Vermont Vermont. .  .Bennington  and  Rutland. 

Westminster  Branch. ...... .Indiana  &  Iowa. .  .Northern  Central. 

West  River Vermont..  .Brattleboro  and  Whitehall. 

West  Wisconsin Wisconsin. .  .Chicago,  St.  Paul,  Minn.  &  Omaha. 

Whitehall  and  Pittsburgh New  York. .  .New  York  and  Canada. 

Whitestone  and  Westchester "         ..  .Flushing,  North  Shore  and  Central. 

White  Mountains New  Hampshire. .  .Boston,  Concord  and  Montreal. 

Whitewater  Valley Ohio  and  Indiana.. .  Whitewater. 

Wills  Valley Alabama..  .Alabama  Great  Southern. 

Wilmington  and  Brandy  wine.  Del.  and  Penn,. .  .Wilmington  and  Northern. 

Wilmington  and  Charlotte. .  .North  Carolina..  .Carolina  Central. 

Wilmington,  Charlotte  &  Rutherfordton.  JV.*?. .  .Carolina  Central. 

Wilmington  and  Susquehanna.  .Del.  and  Md. .  .Phila.,  Wilmington  and  Baltimore. 

Wilmington  and  Western Del.  and  Penn. .  .Delaware  Western. 

Wilmington  and  Reading "  "    . .  .Wilmington  and  Northern. 

Wilmington  &  Manchester.^,  and  S.  Carolina. . .  Wilmington,  Columbia  and  Augusta. 

Winchester  and  Alabama Tennessee. .  .Nashville,  Chattanooga  &  St.  Louis. 

Winchendon Mass  .  .Cheshire. 

Winona  and  St.  Paul Minnesota. .  .Chicago  and  North  Western. 

Wisconsin  and  Superior Wisconsin. .  .Chicago  and  North  Western. 

Wrightsville,  York  and  Gettysburg Penn..  .Pennsylvania. 

Wyandotte,  Kan.  City  &  Northw'n.  .Missouri..  .Kansas  City  and  Eastern. 
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NAMES  OF  THE  FORMER  COMPANIES. 


NAMES  OP  THE  EXISTING  COMPANIES  TO 
WHICH  REFERENCE  SHOULD  BE  MADE. 


York  and  Cumberland Maine. .  .Portland  and  Rochester. 

York  and  Cumberland Pennsylvania..  .Northern  Central. 

York  and  Maryland  Line "  . .  .Northern  Central. 

Youngstovvn  and  Connotton  Valley Ohio. .  .Connotton  Valley. 


Zerbe  Valley Pennsylvania. .  .Philadelphia  and  Reading. 


EAILEOADS  OF  THE  WOULD. 

Statement   exhibiting  the  aggregate   of    the  railroads  in  each  country  of  the 
world,  January  1, 1880  : 


COUNTRIES,  ETC. 

MILES. 

COUNTRIES,  ETC. 

MILES. 

North  America  : 
United  States  of  America 

86497 

Asia  : 
British  India               .... 

8545 

Dominion  of  Canada  

7,110 

Ceylon  

138 

Republic  of  Mexico  

700 

Java  

80 

Japan,  .  . 

220 

Central  America  : 
Central  American  States      

856 

Africa  : 

Cuba 

397 

Egypt  

1,500 

25 

Algeria  

730 

:  Tunis     . 

60 

Cape  and  Natal        

668 

Mauritius  

66 

Chili  and  Peru 

2,248 

Brazil 

1,721 

1  410 

Puraquay               ....        

45 

Victoria                                 

1,125 

280 

New  South  Wales 

736 

Venezuela  

78 

South  Australia  

559 

1  171 

Queensland           

503 

Tasmania 

172 

17696 

West  Australia 

72 

Austria-Hungary        ..           

12,300 

2672 

Germany    .... 

19,840 

RECAPITULATION. 

France  

14,150 

Russia 

16  715 

94,307 

1  39(1 

Central  America.  ...             

778 

Italy 

5  191 

5,782 

968 

1,598 

America  (total)  

100,867 

Spain                       

4,203 

3  392 

Europe                          

102,593 

Portugal                                              •   •  . 

751 

Asia  

8,983 

1  720 

Africa 

3,024 

'    7 

Australia  

4,338 

World                             

219,805 

iBstlake  ManufactnriM  Co. 

Cor,  Ontario  and  Franklin  Sts,, 


MANUFACTURERS    OF 


of   all   descriptions,   in   Tin 
and  Brass. 

SWITCH   AND  SIGNAL  LAMPS, 

CONDUCTORS'   PLATED 

LANTERNS 


"\7"«,i-ioty-. 


NEW    DESIGNS    IN 


For  burning  Oil  or  Candles  constantly 

produced.     Candle-burning  Lamps 

of  any   make    changed   to 

Oil-burners. 

Locomotive  Head  Lights 

Of  the  most  approved  patterns,  contain- 
ing many  valuable  patented  appli- 
ances,   and   adapted   to    every 
variety  of  Railway  service. 

J3P  Full  illustrated  descriptive  Catalogue 
mailed  upon  application. 

The  Afon&  Inflate  Mf  i  fe 

CHICAGO,    ILL. 


F.  W.  DEVOE  &  CO., 

MANUFACTUREPxS    OF 

Fine  Railway  Varnishes, 

COACH  AND  CAR  COLORS, 

GROUND  IN  OIL,  AND  JAPAN, 
AND  ALL  SPECIALTIES  FOR  RAILWAY  PURPOSES, 

INCLUDING 

COLORS   READY    FOR    USE, 

— ALSO — 

BKUSHES  ADAPTED  FOE  EAILWAY  USE,  ALL  KINDS  OF 
AKTISTS'  MATEKIALS, 

Send  for  Sample  Cards  of  Tints,  and  Catalogue  Price  Lists, 

CORNER  OF  FULTON  AND  WILLIAM  STREETS,  NEW  YORK. 

DIAMOND  STATE  CAR-SPRING  WORKS. 

JAMES  P.  HAYES  &  CO., 

Eighth  St,  and 

P.  W.  &  B.  R.  R. 

WILMINGTON,    DEL. 

Established  A.  I).,  1841. 


HEBBARD  SPRING, 


AH  sizes  and  any  number  of  coils 
required 


EUREKA  EDGE  ROLLED    ELLIPTIC  AND  LOCOMOTIVE 

BUFFER  SPRING.  SPRINGS  *r*T.ftggT;T-i 

Manufacturers  of  IMPROVED  FLAT  AND  ROUND  BAR  NEST  SPRINGS, 

OF  THE  BEST  GRADE  OF  CRUCIBLE  CAST  SPRING  STKKL.    ALSO 

SPIRAL  SPRINGS  OF  EVERY  DESCRIPTION  MADE  TO  ORDER, 


4 

Krupp's  Steel  Works. 

LOCOMOTIVE  TIEES, 

Rails,  Blooms,  Spring  Steel,  &c. 


t  Shafts  and  Steel  Forums 


OF  ALL  KINDS  IIP  TO  SO  TONS. 

Represented  by 

THOS.  PKOSSEK  &  SON, 

15  Gold  Street.  New  York. 


Railway  Train  Brakes, 

Sales  Office,  15  Gold  St.,  New  York. 


« 


Represented  by 

THOMAS  PROSSER  &  SON, 


THE  EAMES  BRAKE  is  confidently  offered  as  the 
most  efficient,  simple,  durable  and  cheapest  power  Brake 
in  the  market.  Can  be  seen  in  operation  upon  over 
seventy  roads. 

"With  our  LOCOMOTIVE  DRIVER  BRAKE  the  Engineer  can  handle 
an  ordinary  Freight  Train  better  than  Brakemen,  and  the  moderate 
outlay  is  soon  refunded  by  saving  effected  in  preventing  skidding 
of  Car  Wheels,  etc. 


(SIEMENS'    PROCESS,) 
Works  at  HALLSIDE,  GLASGOW,   SCOTLAND, 

MANUFACTURERS    OF 

Steel  Rails,  Steel  Boiler  Plates, 

Steel  Blooms  for  Rails,  Steel  Ship  Plates, 

Steel  Blooms  for  Wire,  Steel  Angles, 

Steel  Wire  Rods,  Steel  Forgings, 

Steel  Locomotive  Fire  Boxes,         Steel  Castings, 

JAMES    LEE    &    CO., 

Resident  Agents  in  the  United  States, 
72    PINE    STREET,    NEW    YORK. 

Glengarnock  $  Carnbroe 

SCOTCH  PIG  IEON, 

For  spot  delivery,  and  for  prompt  or  forward  shipments 

to  New  York,  Boston,  Philadelphia,  Baltimore, 

or  New  Orleans, 

JAMES     LEE    &    CO., 

72  Pine  Street,  New  York, 

RESIDENT  AGENTS  IN  THE  UNITED  STATES  FOR 

THE  GLENGARNOCK  IRON  WORKS, 

GLASGOW    AND    ARDROSSAN. 


AYUTA 


HILLED 


HARCOAL 


AR 


Manufactured  from  the  Ghoicetf  Charcoal  IronJ, 

. BY 

THE  GAYUTA  WHEEL  &  FOUNDRY  GO, 


"W  «,-\rorly ,   IN".  "ST. 


WHEELS  BORED  AND  FITTED  TO  AXLES. 

M.  LYMAN,  Jr.,  Supt.  and  Treas. 

DILL'S    IMPROVED    IRON    RAILROAD 

STEAM  SHOVEL  AND  DERRICK  CAR. 


This  eteam  Shovel  and  Derrick  Car  is  adapted  for  loading  ballast,  moving  heavy  weights  and  clear- 
ing wrecks.  Will  do  more  work  with  less  labor  than  any  other  Excavator.  Crane  and  dipptT  oper- 
ated by  direct  steam.  Expense  of  chain  and  gearing  avoided.  The  dipper  is  easily  detached,  leaving 
the  machine  a  most  simple,  strong  and  effective  derrick.  Self-propelling  on  standard  gauge ;  re- 

r'res  only  15  feet  head  room;  wfll  lift  18  feet  and  swing  20  feet  from  centre  of  track.    Weight 
ut  30  tons.    We  have  standard  sizes  on  hand,  and  make  any  special  sizes  to  order. 

COMBINATION     TURN     TABLES     OF     IRON     AND     WOOD. 

Our  location  is  such  that  we  can  select  choice  timber  for  use  in  our  manufactures. 

IMRIKTRIAI      WftRlfQ     C.  R.  WELLS,  Secretary,  Bay  City,  Midi.,  or 
ENUUO  I  RIAL     If  UlmO,   McMANN  &  RUSSELL,  58  Gold  Street,  New  York. 


PASSAIC   ROLLING   MILL  CO., 


Ml  X  U  FA  CTUREJtS     O  /  ' 


SOLID    ROLLED    BEAMS, 

CHANNEL,  ANGLE,  AND  TEE  IRON, 

"Passaic  Best"  and  "Passaic  Refined"  Bars, 
Boiler  and  Bridge  Rivets,  Nuts,  etc, 


ALSO    CONSTRUCTORS    OF 


WROUGHT-IRON   RAILROAD  AND  HIGHWAY 


BRIDGES, 


TURNTABLES,  ROOFS,  AND  OTHER  KINDS  OF  IRON  STRUCTURES, 
Plan*  and  Estimates  furnished  at  short  notiee. 

Lithograph  Sheets  of  Sections  on  application. 

NEW  YORK  OFFICE,  ROOM  45  ASTOR  HOUSE, 

WATTS  COOKE,  Pres.         W,  0.  FAYERWEATHER,  Treas.        0.  A.  MARSHALL,  Eng. 


PAR  WflliTI  WflWQ 
UAit  IdfilMjlj  IflfUiiKo 


.,    1ST 

MANUFACTURERS    OF 


RAILROAD  CAR  WHEELS 


OF 


BEST  QUALITY. 


CHAS.   H.    CHAPIN, 

President. 

WM.   K.    CHAPIN, 

Vice-Pres't  and  Treas 

CHAS.   T.    CHAPIN, 

Secretary. 

JAMES    CAMPBELL, 

Superintendent 


PITTSBURGH 


Locomotive  and  Car 


PITTSBURGH.  PA. 

SIXTH    STREET. 


Works,  410  Beaver  Ave.,  Allegheny  City,  Pa. 


MANUFACTURERS   OF 


For  Broad  or  Narrow-Gauge  Roads,  from   Standard  Designs,  or 
according  to  Specifications,  to  Suit  Purchasers. 

TANKS,  LOCOMOTIVE,  STATIONARY,  OR  PORTABLE  BOILERS 

FURNISHED   AT  SHORT   NOTICE. 

Stationary  Engines  and  Machinery  of  all  descriptions  built  t:  Specifications. 


D,  A,  STEWART,  President.     WILSON  MILLER,  Secretary  and  Treasurer,     D.  A,  WIGHTMAN,  Superintendent 


LOCOMOTIVE  BOILER  TUBES 

A  SPECIALTY, 

I  Made  of  tie  tet  plily  of  Iron  and  Steel. 
W.  C.  ALLISON  &  CO., 

MANUFACTURE    EVERY    DESCRIPTION    OF 

RAILROAD  CARS, 

WROUGHT  AND  CAST  IRON  WORK,  for 

L     CARS,   BUILDINGS  AND  BRIDGES, 

BOLTS,  NUTS  AND  WASHERS. 

DEALERS    IN    ALL   KINDS    OF 

RAILROAD   SUPPLIES. 


]Vt  A  N  TTF1  ACXUR  E 

BOILER  TUBES,  GAS,  STEAM  AND  WATER  PIPE, 
WATER  GRATES,  DRY  PIPE, 
STAY  BOLTS  AND  PUMP  PLUNGES, 
HYDRAULIC,  ARTESIAN,  SALT  AND  OIL  WELL 

TUBING  AND  CASING. 
Brass  Work,  Fittings,  Tools,  etc.,  etc. 


MAIN  OFFICE  AND  WORKS, 

32D  AND  WALN01JTREETS,  PHILADELPHIA, 

BRANCH  OFFICE  AND  WAREHOUSE. 

78   JOHN   STREET,   NEW   YORK. 
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PHttNIX  IRON  COMPANY 

410  Walnut  St.,  Philadelphia,  Pa.,       i! 


MANUFACTURERS    OF 

WROUGHT-IRON  ROOF  TRUSSES, 

Either  Straight,  Curved  or  Hipped,  with  Wrought-Iron  Purlins  and  Jack  Kafters 
for  covering  with  Sheet  Iron  or  Slate. 

PATENT  WROUGHT-IRON    COLUMNS, 

For  Top  Chords,  or  Posts   of  Bridges,  Piers,  Public  Buildings,  Gas  Holders,  Sugar 
Sheds,  etc.    Any  size  from  3%  to  14  inches  diameter. 


For  Bottom  Chords  of  Bridges,  of  any  size  or  length,  made  by  Hydraulic  Pressure, 

without  welding. 

WROUGHT-IRON  BEAMS,  GIRDERS  and  JOISTS, 

And  all  kinds  of  Iron  Framing  used  in  the  construction  of  Fireproof  Buildings. 

DECK     BEAMS,     CHANNEL     BARS,     ANGLE    AND     T     BARS     CURVED     TO 

TEMPLATE     WHEN    REQUIRED.       <*  PH (ENIX    BEST"     REFINED 

BAR   IRON,  SASH,  LADDER,   HAND-RAIL    AND    PURLIN 

IRON,    RAILROAD     IRON    AND    STREET  RAILS 

OF    ALL    PATTERNS    AND    WEIGHT. 

Also  a   specialty  of  Wrought-Iron   Platform   and  House- Car  Framing,  for  freight 

and  other  kinds  of  Railroad  Cars,  made  complete  for  Railroad  and 

Car  Manufacturing  Companies. 


DAVID  REEVES,  Pra't,  JAS,  0.  PEASE,  Treas,  GEO,  GERRY  WHITE,  Sec'y 

410  WALNUT   STREET,    PHILADELPHIA. 
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Phcenixville  Bridge  ¥orks  of  Pa, 

Office,  410  WALNUT  SL,  PHILADELPHIA, 

CLARKE,  REEVES  &  CO., 

DESIGN  AND  CONSTRUCT  ALL  KINDS  OF 

Dro  Eailro  Brii 

AND    SIMILAR    STRUCTURES. 

The  attention  of  the  officers  of  Railway  Companies  is  called  to  our  ••  ALBUM  OF  DESIGNS,"  showing 
the  various  styles  of  Iron  Railway  Bridges,  Viaducts,  etc..  that  we  have  constructed  and  are  prepared 
lo  construct,  which  we  will  send  by  mail  to  any  person  requiring  such  structures.  We  are  prepared  to 
furnish  first-class  Iron  Bridges  in  as  short  a  time  as  any  other  bridge  builders  can  do,  and  at  very 
reasonable  rates.  We  refer  to  the  officers  of  the  following  Railway  Companies,  for  whom  we  have 
constructed  since  October,  1870,  and  are  now  constructing  over  100  spans,  amounting  to  17,600  lineal 
feet  of  first-class  IRON  BRIDGE*: 

Chicago,  l>m-l i in/Ion  and  Quincy — Illinois  Central — Chicago  and  Northwestern — 
Philadelphia,    Wiltninyton  and   Baltimore— Connecticut   Air -Line— Portland 
and  Kennebec — Northern  Pennsylvania — Philadelphia  find  Head  ing— Port- 
land and  Of/denxburgh—\etv  York  Central  and   Hudson    Hiver  Bridge 
Co. — Cambria  Iron  Co.—Catawissti  R.  JR.  Co. — Chesapeake  and  Ohio 
— Catnden    and    A.mboy — Philadelphia    and    Wetst    Chester — Ohio 
and   Mississippi— Grand   Trunk    of  Canada— In.  er- Colonial 

of  Canada. 
Address, 

CLARK&,  A  CO*, 

41O  Walnut  Street,  Philadelphia. 


METCALF,  PAUL  &  CO., 


MANUFACTURERS  OF  SPECIAL 


RAILROAD  TRACK  TOOLS. 


PATENTED : 

Feb.  4th.  1868. 
April  28th,  1058. 
Sept.  28th, 1869. 
March  21st,  1873. 


THE    CELEBRATED 

Patent   Verona    Nut    Lock, 

And  Standard  Solid  Steel  Picks. 

Room  No.  1,  McCance  Block,  7th  Avenue  &  Liberty  Street, 
ttTTSBURG,  PA. 


2Q 


St. 
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Wilson,  Walker  &  Co., 

MANUFACTURERS  OF  ALL  KINDS  OF 

CAR  i  LOCOMOTIVE  FORCINGS, 

Including  Draw  Bars,  Locomotive  Frames,  Miller  Hooks,  Axles,  Links, 
Pins,  Arch-bars  or  Truck  Irons,  and 

ALL  IRONS  FOR  GHALLENDER  TRUCES, 

Including  Patent  Wrought  Iron  End  Box,  Universal  Mill  Plates  for 
Bridges,   Merchant   Bar   Iron,    etc.,   etc. 


WORKS    AND  OFFICE: 


29th  and  Railroad  Streets,  Pittsburgh,  Pa. 


CAR  MANUFACTURING  Co. 

HCarrisbnrg,  "Pennsylvania, 

MANUFACTURE 

PASSENGER,  MAIL,  BAGGAGE,  BOX,  GONDOLA,  COAL, 

AND    ALL   OTHER   KINDS    OF 

RAILROAD  CARS, 

RAILROAD  CAR  WHEELS  AND  CASTINGS, 

BRIDGE  AND  ROLLING  MILL  CASTINGS, 
BRIDGE  RODS,  HOLTS  AND 

RAILROAD  FORGINGS. 

W.  T.  HILDRUP,  Supt.  and  Treas, 

DAVID   FLEMING,  President. 

JOHN    MURPHY,   Agent. 
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Particular    Attention    given    to    Narrow-Gauge    Work, 
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,R, 


ADZES, 

ALSO 

BROAD  HATCHETS,  AXES, 

AND 

Other  Edge  Tools  for  Railroad  Use, 

SEND  FOR  CATALOGUE, 

A.  G.  PECK  &  CO.,  COHOES,  N.  Y. 

PAID  UP  CAPITAL,  J.  B.  MERIAM.  Treas. 

$300,000,  WM.  MORGAN,  Sup*. 

Imam  &  Morgan  Paraiie  Co., 


MANUFACTURERS  OF 


COLD  PRESSED  PARAFFINE  OIL  25°  GRAVITY, 

REFINED  PARAFFINE  WAX, 
CAR  GREASE, 

f^ilway,  ^tkdtiinei'y,   $igr^l   aqd  ^it\er^   Oil^, 

Lard  and  Tallow  Oils,  Refined  Cylinder  Tallow,  Coach 

Candles,  and  Mineral  Lamp  Oil  300°  Fire  Test. 
BOSTON  OFFICE:  NEW  YORK  OFFICE: 

32  OLIVER  STREET.  143  FRONT  STREET, 

General  Office  and  Works: 

wmm^mm     onicu 


lUIIVLITIEXD, 

MANUFACTURERS  OF 

PORTABLE    DRILLING,   TAPPING    and 

REAMING  Machines, 
PORTABLE  Wood  Boring  Tools, 
PORTABLE  Emery  Wheel  Tools, 
PORTABLE  Machines  for  ALL  PURPOSES, 

All  operated  by  the  LT*e/uJ,  Popular  and 
Convenient  Patent 

Stow  Flexible  Shafts. 

15O5  to  15O9  Pennsylvania  Ave., 

PHILADELPHIA,    PA. 


CEO.  J.  BURKHARDT'S   SONS, 

Succe  sssoni  to  OEO.  J.  BTTRKHAB.DT  &  CO., 

North  Broad  St.,  below  Cambria,  near  Grermantown  Junction  P.  E.  R. 


CEDAR  TANKS  FOR  WATER 
STATIONS, 

From  1,000  to  100,000  gallons 
capacity. 


A  loii£  experience  has  shown 
that  Cedar  \*  the  best  material 
that  can  be  used  for  Water  Tanks, 
being  two  to  three  times  as  durable 
as  Pine,  and  can  be  furnished  by 
us  at  the  same  cost. 
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STEAM  PUMPS 


-FOR- 


RAILROAD 

WATER  STATIONS 

A    SPECIALTY. 


\ 


Prom  25  to  50  per  cent,  of  fuel  saved.  The  Best,  Cheapest  and  Most  EcnnnvnicaJ  in 
the  Market.  Boiler  and  Pump  complete  with  Smoke  Stack,  Grates,  Trimmings  and  Boiler  Feeder, 
capacity  200  gallons  per  minute,  for  only  $50O. 

COMBINED    PUMP    AND    BOILER, 


This  is  especially  adapted  for  Railroad  Water  Stations. 


been  especially  designed  to  supply  a  want  that  has  been  long  felt  by  the  public  for  a  compact  and 
durable  machine  for  forcing  water  from  springs  and  rivers  for  railroad  water 


This  Combined  Tump  and  Boiler  has 
for  a  compact  and 
tations,  public  and 


private  institutions,  hotels,  manufacturing  establishments,  etc.,  etc. 

The  attention  of  railroad  men  is  particularly  called  to  the  especial  advantages  of  this  Combined 
Pump  and  Boiler  for  supplying  tanks  at  watering  stations.      {3P~  Send  for  descriptive  Circular. 


NEW    PIVOTED    STAND    PIPES. 

The  Simplest,  Best  and  Cheapest  in  the  Market.  Adopted  by  L.  S.  and  M.  S.  R.  R;  Canada 
Southern  R.  R.,  and  many  leading  Lines  in  the  West. 

We  refer  with  pleasure  to  Union  Pacific  R.  R.  ;  Kansas  Pacific  R.  R  ;  C.  R.  1.  and  P.  R.  R. ; 
K.  C..  St.  Jo.  and  C.  B.  R.  R.;  Des  Moines  and  Ft.  Dodge  R.  R.;  C  C.  C.  and  I.  R.  R .;  L.  and  N.  and 
S.  and  N.  A.  R.  R.;  Pennsylvania  R.  R  ;  C.  T.  V.  and  W.  R.  R.,  and  some  twenty-five  other  leading 
Railroads  who  are  using  our  Pumps  exclusively. 

SMITH,  VAILE  &  CO., 

CHICAGO  HOUSE,  24  W.  LAKE  ST.          DAYTON,    OHIO. 
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Of  CLEVELAND,  OHIO,  U.S.A., 

Manufacturers  of  THE  FAMOUS 

Vertex  Cylinder  Oil 


SIGNAL,  COACH,  CAR  AND  ENGINE  OILS. 

High  Fire  Test  Cylinder  and  Machinery  Oils  for  Export 
a  Specialty. 


SEND    FOR    DESCRIPTIVE    CIRCULAR. 


H.  M.  CLAFLEN,  President.  8.  SHELDON,  Engineer. 

J.  N.  ASHBURN,  Secretary.  W.  REUSCHEL,  A.t't  Eng'r. 

CIEVELA1  BRIDGE  AND  CAR  ffOIS, 

BUILDERS  OP 

BRIDGES®ROOFS, 


EITHER  OF  IRON  OR  WOOD. 

—  ALSO,  — 

FREIGHT  and  STREET  RAILWAY  GARS, 

WITH 


MANUFACTURE  CAR  WHEELS  AND  CASTINGS  OF  ALL  KINDS. 
Office,  121  Superior  Street, 

Works,  Cor.  Lake  and  Wason  Sts.,  CLEVELAND,  O. 


Manufacturers  and  Dealers  in 


Bar,  Sheet,  and  Boiler  Iron, 

NAILS,  STEEL,  SPLICES  AND  BOLTS,  WASHERS,  ETC. 


GENERAL  AGENTS  FOR 

DILWORTH'S  RAILROAD  SPIKES, 
OTIS  IRON  AND  STEEL  CO.'S 

Celebrated   Homogeneous   Plate   and   Spring   Steel. 

Office,  68  Washington  St.,  .  Warehouse,  cor,  Clark  and  Taylor  Sts., 


MILLS,  YOUNGSTOWN,  OHIO.    (Brown,  BonneU  &  Co.) 


BRADLEY  GAR  WORKS, 


ESTABLISHED  1833. 


Manufacturers  of  every  description  of 

RAILWAY   CARS 


OSGOOD  BRADLEY,  Proprietor. 
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THE  OLD    RELIABLE 

HALLADAY  STANDARD  WIND  MILLS, 

CURTIS  DOUBLE  ACTING  PUMPS, 
Horse  Powers  with  Pumping  Attachment*,  Hand 
Pumps,  Steam  Pumps  and  Boilers,  Tanks, 
Outlet  Valves,  Spouts  and  Fixtures. 

TWENTY -SIX  YEARS  EXPERIENCE 


IN  THE   MANUFACTURE    OF 


We  are  prepared  to  contract  for  the  erection  complete,  or 
furnishing  of  material  for 

WIND,  STEAM,  HORSE  OR  HAND 
POWER  WATER  STATIONS. 

In  locations  favorable  for  wind  power  we  will  guarantee 
to  fully  supply  from  4  to  30  engines  per  day,  when  ample 
storage  room  is  provided  for  water,  to  guard  against  occa- 
sional calm  days.  New  roads  can  have  a  trlafof  the  mill 
if  desired,  and  any  company  can  pay  by  monthly  instal- 
ments of  no  more  per  month  than  the  present  cost  to  sup- 
ply the  station  by  steam,  horse  or  hand-power. 

Send  for  Illustrated  Catalogue  and  Price-List. 

U.  S.  WIND  ENGINE  &  PUMP  CO,, 

Batavia,IU.,  U.S.A. 

REFERENCES.— Any  leading  Road  of  the  Country. 


TAUBTTOBT 


LOCOMOTIVE  MMUFACTUBING  CO., 


P.  I.  PERRIN,  Agent  and  Treasurer. 


ESTABLISHED  IN    1846. 


TAUNTON,    MASS. 


ESTABLISHED  1857.     INCORPORATED  1869. 

Capital, $5,ooo,ooo,. 

"WORKS     .A.T 

CHICAGO  and  SOUTH  CHICAGO,  ILL,  and  MILWAUKEE,  WIS. 

MANUFACTURERS  OF  , 

MERCHANT    BAR,    FISH     PLATES, 

PIG  METAL,  IRON  RAILS, 


-AND- 


BESSEMER  STEEL  RAILS. 


PBES3NT  ANNUAL  CAPACITY  OF  THESE  WORKS. 

Fish  Plates 13,000  tons. 

Merchant  Bar 40,000 

Pig  Metal  140,000      " 

Iron  Rails 110,000      " 

Steel  Rails 100,000 

Total 403,000     " 

This  Company  expects  to  have  their  new  works  at  South  Chicago  in  full 
operation  during  the  present  year,  and  thereby  add  150,000  tons  of  Steel  ItaiU 
antl  ^00,000  tons  of  Pig  Iron  to  their  present  annual  capacity,  making  a 
grand  total  of  753,000  gross  tons  annual  manufacturing  capacity. 

This  Company  possesses  facilities  fjr  the  production  of  Iron  and  Steel  of 
BEST  QUALITY. 

New  patterns  of  Rails  or  Special  sizes  of  Merchant  Iron  will  be  made  to 
order. 

O  F  F  I  O  E  S  I 

17  Metropolitan  Block,  Chicago,  111.       37  Mitchell  Block,  Milwaukee,  Wis. 

0.  W.  POTTER,  President,  Chicago., 
NATHANIEL  THAYER,  Jr.,  Yice-Pres't.,  Boston,  Mass. 

S,  CLEMENT,  Treasurer,  R,  0,  HANNAH,  Secretary, 

MILWAUKEE.  CHICAGO. 


BOSTON  BRIDGE  WORKS, 

D.  H.  ANDREWS,  Engineer. 


Railway  &  Highway  Bridges, 

VIADUCTS,  TURN-TABLES,  GIRDERS,  BEAMS 
AND  ROOFS. 

Designers  and  Builders  of  all  kinds  of 

WROUGHT  IRON  STRUCTURAL  WORK. 

OFFICE,  13  Pemberton  Square,  Boston,  Mass, 

( Works,  Cambridgeport.) 

N.&l.MIDDLETON&CO.,Lilite(l, 


MANUFACTURERS  OF 


BESSEMER  STEEL, 

COMBINED  SPIRAL  CAR  SPRINGS. 

AGENTS  FOR  THE  MANUFACTURE  OF 


PRINCIPAL  OFFICE  AND  MANUFACTORY, 

No.  945  RIDGE  AVE.,  PHILADELPHIA,  PA. 

GENERAL  WESTERN  OFFICE, 

No.  142  Dearborn  Street,  Chicago,  111. 
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SAMUEL  M.  FELTON,  Pres-t.     EBEN  F.  BARKER,  Sec.    HENRY  C.  SPACEMAN,  Treai. 
LUTHER  S.  BENT,  Superintendent. 


Pennsylvania  Steel  Co., 

MANUFACTURERS  OF 

HAMMERED  AND  BLOOMED 

STEEL  RAILS, 

STEEL  BLOOMS,  BILLETS,-  SLABS, 


Heavy  Forgings,  Railroad  Crossings,  Frogs,  Safety  Switches^ 
Car  Replacers,  Etc.,  Etc. 

Office,  208 SOUTH  FOURTH  ST.,  PHILADELPHIA,  PA, 
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J-.   C3-.    BI^ILL    <&c    OO.,< 

31st  and  Chestnut  Streets,  Philadelphia. 


BUILDERS    OF 


Light  Railway  Rolling  Stock 
and  Street  Cars, 

Passenger  Cars  of  all  Classes, 

FREIGHT,  CANE  AND 
HAND  CARS. 


Atlanta  Bridge  Works, 

WILKINS,  POST  &,  CO., 

Atlanta,  Ga.,  and  1O2  Broadway,   N.  Y. 
ENGINEERS  AND  BRIDGE  BUILDERS. 


BUILDERS  OF 


Pratt,  Post  and  Wkipple  Trusses, 

CUSHING'S  PATENT  PIERS, 

IRON    VIADUCTS,    HOOFS,    TURN-TABLES  AND 
RIVETED  GIRDERS. 


GRANT  WILKINS,  Manager, 

ATLANTA,  GA. 


ANDREW  J.  POST,  Engineer, 

102  BROADWAY,  NEW  YORK. 


LEIGHTON  BRIDGE  &  IRON  WORKS, 

Designers  and  BnMers  of  fronght  Iron  ant  Steel 

& 

BOTH  PERMANENT  AND  DRAW  SPANS. 


ELEVATED    RAILROADS,    IRON    VIADUCTS,    PIERS,  TURN-TABLES,   PLATE 

GIRDERS,    ROOFS,    TANKS    and    GENERAL    IRON     WORK    FOR 

BUILDINGS.   ALSO  CONTINUOUS  RIVETED  WROUGHT 

IRON  PIPE,  WITH  EXPANSION    JOINT. 

CAPACITY  OF  WORKS,  1,200  TONS  PER  MONTH. 
ROCHESTER,    N.   Y. 

THOS.  LEI8HTON,  Prop'r.    JOHN  P.  ALDEN,  Chief  Engineer.  JOHN  A.  ALLISON,  Sec'?. 


No.  58  Broadway,  New  York. 

STEEL  AND  IRON  RAILS, 

STEEL  BLOOMS  AND  STEEL  RAIL  CROPS, 

Old  Rails  and  Railway  Supplies. 


Contracts  made  for  delivery  in  the  United  States,  West  Indies, 
South  America,  or  F.  0.  B.  English  Ports. 
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GALEIA  EIOTE,  COACH,  AID  CAR  OIL, 

Gravity  26°,  27°,  28°,  29°  cold  test,  10°  to  15°  below  zero. 

No  freezing  in  coldest  weather,  and  entire  freedom  from  hot  journals  at  any  time. 
Perfect  uniformity  at  all  seasons  of  the  year.  Saves  40  per  cent,  in  wear  of  brasses, 
as  its  exclusive  use  upon  a  majority  of  the  leading  railroads  has  demonstrated, 

Showing  Better  Results  than  any  Oil  extant. 

References  furnished  on  application. 


Galena  Oil  Works    Limited, 

FRANKLIN,  Pa. 


CHAS.  MILLER, 

Preet.  &  Gen'l  Manager. 


PHOSPHOR-BRONZE  SMELTING  CO. 


OFFICE  AND  SALESROOMS,  512  ARCH  ST.,  PHILADELPHIA,  PA. 


SOLE  MANUFACTURERS  or 


ALL  GENUINE  INGOTS  BEAR  OUR 
TRADE-M'RKS. 


PHOSPHOR-BRONZE 

IN  THE  UNITED  STATES. 

mouuni  -s,"  mm  METAL  for 

Locomotive  and  Car  Boarirgs,  Slide  Valves,  etc, 

The  most  ECONOMICAL  and  DURABLE,  and  the  LIGHTEST  RUNNING 
METAL  in  the  market.  SAVES  OIL  and  REPAIRS;  PREVENTS  DELAYS  TO 
TRAIXS,  and  NEVER  CUTS  THE  JQU.RNALS.  Now  in  use  on  many  of  the  leading 
railroads  in  the  United  States. 

Phosphor-Bronze  Wire,  Rods,  Sheets,  Bolts,  Plates,  Seamless 
Tubes,  etc.,  furnished  to  order. 


Pamphlets    on    application    to    the    above    address. 
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Important  to  Railroad  Managers  and  Master 
Mechanics. 

SIBLEY'S 

PERFECTIONJALVE  OIL 

More  perfect  lubrication  insured,  and  entire  freedom  guaranteed  from  corrosion  of  cylinders  and 
destruction  of  steam  joints  by  fatty  acids. 
In  exclusive  use  on  40  Railroads. 
References  and  prices  furnished  upon  application. 
Has  stood  the  test  of  use  for  three  years. 

|3|PMake   exclusive   specialty  of  the  Manufacture  of 
Valve  and  Signal  Oils  for  Railroad  use. 

SIGNAL  OIL  WORKS   LIMITED, 

FRANKLIN,    PA. 
J.    C.    SIBLEY,    President. 

JAS.  H.  MURDOCH.  H.  E.  COLLINS. 

H.  E.  COLLINS  &  CO., 

175  Wood  St.,  Cor.  Liberty, 


Steel  Rails,  Iron  Rails, 
Rail  Fastenings, 
R.  R.  Spikes, 
Old  Iron  and  Steel  Rails, 
Old  Car  Wheels, 
And  Railway  Scrap. 


ORES: 

Iron,  Zinc,  Lead,  Manganese. 
METALS: 

Pig  Iron,  Lead,  Spelter, 

Spiegeleisen, 

Ferro  Manganese,  Copper. 


FIRE  BRICK. 


UTICA  HEAD  LIGHT  WORKS. 

I.  A.   WILLIAMS   &  CO., 


I!  flea,  X.  Y.,  Chicago,  III.. 

MANUFACTURERS  AND  PATENTEES  OF  THE 

CELEBRATED 


AND  PATENT  SAFETY 

lead  Light  Burners, 


Patented  April  26th.  1881,  and  Dec,  28th,  1880. 


Tt-tr*  A  i%/r 


VULCANIZED  FIBRE  TRACK  BOLT  WASHERS,  which  form  non-metallic,  perma- 
menily  elastic-,  compensating  cushions,  absorbing  shocks  and  vibrations,  and  absolutely  locking  the 
nuts.  These  Washers  have  been  adopted  by  a  large  number  of  Railroads,  as  the  cheapest  and  be*  t  device 
in  use. 

FLEXIBLE  VULCANIZED  FIBRE  DVST  GUARDS,  AND  OIL  BOX  COVERS, 
being  absolutely  unaffected  by  oil,  are  far  more  durable  than  leather,  and  much  cheaper. 

FLEXIBLE    CAR    BOX    WASHERS. 


Samples  and  information  furnished  upon  application  to 

VULCANIZED  FIBRE  CO., 

SOLE  MANUFACTURERS  OF 

HARD  AND  FLEXIBLE  VULCANIZED  FIBRE, 

OFFICE  AND  WORKS:     WILMINGTON,  DEL. 


24  &  26  WEST  STREET,  CLEVELAND,  OHIO, 

MANUFACTURERS    OF 

TWIST   DRILLS, 

Miller's  Pat.  Self-Feeding  Reamers, 

STAY    BOLT    TAPS. 

MILLING     MACHINES    A     SPECIALTY. 

Improved  one  V  Planers  for  Iron  and  other  first-class  Machinists'  Tools. 


SINGLE  OR  DOUBLE  CYLINDERS, 

WITH  OK  WITHOUT  BOILERS. 

IMPROVED 

friciin  Dm; 

Single  or  Double. 

FOR  ALT. 

Hoisting  Purposes. 

Lidgerwooil  1K$.  C». 

Offices  and  Salesrooms: 

96  UBIiilY  ST.,  N.  I 


Mowry  Car  Wheel  Works, 


,  o., 


Manufacturers  of 


Car  thesis 


OF  ALL  DESCRIPTIONS. 
FITTED 


ENGINE,  CAR   AND  BRIDGE  CASTINGS  of  any 
pattern  furnished  to  order. 


-ALSO,- 


Street  Car  Turn  Tables  and  Street  Car  Curves, 

WHEELS   OF   ALL   SIZES  CONSTANTLY    ON    IIAM>. 


OFFICES:  271  West  Third  St.,  Room  3,  and  at  Works,  Cor.  Eastern  Ave.  and  Lewis  St.,  CINCINNATI,  0. 


CORYDON  WINCH, 


MANUFACTURER  OF 


RAILROAD  SPIKES, 

.  Splice  Bars  and  Bolts, 

SHIP,  BRIDGE,  AND  DOCK  SPIKES. 


ALSO 


SPECIAL  SHAPES  AND  SIZES  OF  SPIKES  MADE  TO  ORDER, 


Canal  Street  and  Germantown  Avenue, 

PHILADELPHIA,    PA. 


Winslow's  Safety  Car  Stove. 

MA.TCTJFA.OTTJREID    BY 


A.  P.  WINSLOW  &  CO.,  89  SENECA  ST.,  CLEVELAND,  0. 


No.  1. 

No.  1.- Stove  without  Jacket.   Letter  A,  Cast 
Iron  Tank,  containing  16  gallons  of  water,  and 


No.  2. 

No.  2.— Stove  as  set  up  in  car,  and  will  burn 
either  hard  or  soft  coal  or  coke.    PRICK  of  Nos. 


will  immediately  extinguish  the  fire  when  the  car       2  and  3,  $4O.OO ,  ON  CARS  HERE.    This  does  not 
is  overturned :   letter  B,   Fire  Pot  ;    letter  CC,       include  Smoke  or  Air  Pipes. 
Pipes  leading  from  Tank  into  Fire  Pot  ;  letter  D, 


Discharge  Cock;  letter  E,  Fitter. 


No.  3. 

No.  3  —Designed  for  conducting  hot  air  along 
the  sides  of  the  car,  distributing  same  by  means 
of  the  registers  equally  throughout  the  entire  car, 
changing  the  air  every  three  to  five  minutes,  forc- 
ing the  impure  air  out  at  the  top  of  the  car— thus 
heating  and  ventilating  the  car  perfectly. 


BAKER  HEATER, 

WITH  WINSLOW'S  SAFETY  TANK,  as  applied  to 
Heaters  on  L.  S.  &  M.  S.  R'y  and  Wagner  Sleep- 
ing Car  Co. 

Mail  or  Palace  Cars  that  have  Baker  Heaters 
can  be  supplied  with  our  Safety  Tank  at  trifling 
expense,  as  above  cut. 


It  has  proved  a  great  success  as  a  heater,  on  account  of  the  very  large  volume  of  air  heated. 
It  also  fills  the  great  desideratum  so  long  sought  for,  perfect  ventilation  during  the  Summer  by  dis- 
charging a  constant  stream  'of  cold  air  through  the  registers,  keeping  car  free  from  dust  and  cinders. 
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The  "FISHER"  Rail  Joint  Works, 


MAKE  EVERY  VARIETY  OF  THE  "FISHER"  JOINT. 

The  Single  LJ  Bolt  Long  Joint,  as  represented,  consists  essentially  of  a  flanged  beam 
two  feet  long,  spiked  to  two  ties  and  supporting  at  its  centre  the  ends  of  contiguous 
rails,  to  which  they  are  firmly  held  down  together  by  the  two  ends  of  the  U-bolt  pass- 
ing vertically  through  it  and  the  corners  of  the  flanges,  with  short  top  bars  accurately 
fitting  the  upper  surface  of  rail  flanges,  enclosing  them  clear  to  the  stem.  The  nuts  are 
screwed  down  with  a  wrench  four  feet  long,  making  the  track  practically  continuous. 
There  is  no  jar  or  "  battering  "  at  that  joint,  and  consequently  no  necessity  for  any  of 
the  innumerable  "  inventions  of  gum  '  or  other  "washers,"  "  lock  nuts,"  etc.,  to  "ab- 
sorb "  the  jarring  and  prevent  the  loosening  of  nuts,  as  is  required  for  every  species  of 
Fish  Joint  depending  upon  horizontal  bolts  for  resistance  to  the  vertical  strains  of 
moving  loads. 

This  Joint  supports  the  rail  at  its  weakest  point,  viz.,  its  extremity,  by  having  the 
flanged  beam  slightly  arched  upward  and  so  proportioned  as  to  be  a  little  deflected  as 
the  wheel  passes  the  joint,  and  giving  the  same  elasticity  vertically  at  that  point  as  at 
other  parts  of  the  rail.  It  has  the  whole  width  of  rail  base  for  bearing  instead  of  only 
the  narrow  surface  of  the  rail  heads  hanging  on  the  thin  edges  of  fish  bars.  It  is  well 
known  to  railroad  men  of  experience  that  the  ends  of  rails  cannot  be  kept  up  properly 
by  any  joint  which  omits  exterior  support.  Only  bolting  the  weakest  parts  of  two  rails 
together,  however  securely,  results  after  a  time  in  the  joint  settling,  with  rolling  and 
loosening  of  the  joint  ties.  In  the  Fisher  Long  Arched  Joint  both  ties  receive  the  load 
at  the  same  time,  being  distributed  over  both.  The  nuts  do  not  become  loose,  and  this 
because  the  vertical  bolts  are  not  subjected  to  jarring  cross  strains.  There  is  very 
little  wearing  of  the  Joint  on  account  of  the  large  bearing  surface,  and  it  may  be  taken 
up  directly  by  half  a  turn  more  of  the  nuts.  No  slotting  or  punching  of  either  rail, 
flanges  or  stem  is  necessary,  the  only  cutting  being  a  half  inch  circular  on  the  corner 
of  the  flanges  at  the  extreme  end  for  the  LJ  bolt,  which  also  furnishes,  with  the  sup- 
porting beam  spiked  to  the  two  ties,  the  most  effectual  stop  at  both  ends  of  rails 
against  "  creeping  "  of  track. 

Fish  bars  wear  unequally — greatest  at  the  middle  on  the  edges — so  that  they  cannot 
be  used  a  second  time  on  new  rails.  The  "Fisher"  Joint  wears  uniformly  and  is  ap- 
plicable to  several  successive  sets  of  new  rails.  The  Fish  Joint  requires  the  sacrifice 
of  the  proper  shape  of  rails  in  all  the  rest  of  their  length  for  application  to  the  two 
ends.  The  Fisher  Kail  Joint  is  equally  applicable  to  any  rail  section,  and  enables  the 
use  of  steel  rails  of  less  height,  or  iron  rails  with  the  Erie  or  "pear-shaped  "  head. 
Finally,  it  is  made  and  fitted  complete,  and  laying  track  with  this  Joint  can  be  done 
more  rapidly  than  with  any  other,  as  it  is  not  required  to  be  taken  apart. 

Further  information,  with  the  strongest  testimonials  from  four  to  ten  years'  experi- 
ence of  different  important  roads,  will  be  furnished  on  application  to  the  above  address. 
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L.  B.  FLANDERS   MACHINE  WORKS, 

1025  Hamilton  Street,  Philadelphia,  Pa., 


MANUFACTURERS  OF 


Special  Tools 

for 

Railway  Repair 
Shops. 


•'••".  ri-^f'^^-.t;  -~ 


Farley's  Patent 

Steel  Tube,  Flue 

'and  Casting  Brushes. 


Patent  Portable  Valve  Seat  Rotary  Planing  Machine. 


Patent  Portable  Crank 
Pin  Machine. 


Patent  Portable  Locomotive  Cylinder 
Boring  Machine. 


Farley's  Patent  Tube  and  Flue  Brush. 
Descriptive  Circulars  sent  on  application. 


fILLIAM  GLEASON, 


Successor  to  the 

KZDD  IRON  WORKS, 

Manufacturer  of 


Lathes,  Planers, 

DRILL  PRESSES,  GEAR  CUTTERS. 

Gear  Cutting  promptly  attended  to. 

BROWN'S  RJCE,  ROCHESTER,  I,  V, 
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JAMES  MCMILLAN,  President.  JONH  B.  BAUGH,  SAMUEL  A.  BAUGH,  Superintendent. 

HUGH  MCMILLAN,  Vice-Pres.  &  Treat.        General  Manager.  W.  K.  ANDERSON,  Secrttary. 

BAUGH  STEAM  FORGE  CO. 


OOIESTJEIOIT, 

Manufacturers  of  all  Descriptions  of 


CAR  AND  DRIVING  AXLES,  COUPLING  PINS, 
LINKS,  SHAFTING,  DRAW  BARS,  ETC. 

CAR  &  RAILROAD  WORK  A  SPECIALTY. 


Office:  Newberry  and  McMillan  Building, 

Works  on  River-Road,  below  city.  lEH 


JAMES   McMILLAN,  President. 

HUGH   McMILLAN,  Vice-Pres.  and  Treas. 


LEE   HURT,  Manager. 

E.  C.  WETMORE,  Secretary. 


MANUFACTURERS  OF 


LAKE  SUPERIOR  CHARCOAL  PIG  IRON 

FOR  CAR  WHEEL  AND  MALLEABLE  USE. 

OFFICE:  Newberry  and  McMillan  Building, 

DETROIT,  MICH. 


IJST 
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JAMES  MCMILLAN,  w.  K.  ANDERSON,  JAMES  MCGREGOR, 

President.  Treasurer.  Gen* I  Superintendent. 

HUGH  MCMILLAN,  JOSEPH  TAYLOR,  .  H.  w.  DYAR, 

Vice-Pres't  &  Gen"l  Manager.  Secretary.  A ss't  Manager. 

Michigan  Car  Company 


MANUFACTURERS    OF 


AND    ALL    OTHER    DESCRIPTIONS    OF 


Fnijiu^ 

Works,  Grand  Trunk  and  Michigan  Central  R.  R.  Junction. 
Office,  Newberry  and  McMillan  Building, 

DETROIT, 


JAMES  McMILLAN,  President.  J.  H.  WHITING,  Superintendent. 

HUGH  McMILLAN,  Vtce-Prest.  and  Gtrfl  Manager.  W.  K.  ANDERSON,  Setfy  and  Treas. 

Detroit  Car  Wheel  Company, 


MANUFACTURERS    OF 


CAR  WHEELS, 

Railroad  and  other  Castings. 

FO  TTNDRIES, 

GRAND  TRUNK  AND  MICHIGAN  CENTRAL  R.  R.  JUNCTON. 

Office,  Newberry  &  McMillan  Building, 

DETROIT,  MICH. 
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Fniiiiili'ir  PD 
•I  J  III., 


Car  Works  and  Foundry,  St.  Louis,  Mo. 

HUE  CAR  COMPANY, 

Car  Works,  Cambridge  City,  Ind. 


JOINT  CAPACITY,    TWENTY  FREIGHT   CARS  PER   DAY. 


MANUFACTURERS  OF 


FREIGHT    CARS, 

Car  Wheels, 
CASTINGS  and  BRASSES. 

OFFICERS: 

MISSOURI    CAR    AND    FOUNDRY    COMPANY. 

WM.  MCMILLAN,        WM.  H.  GARDNER,       MELVILLE  SAWYER, 

President  and  Treasurer.  Vice-President  Secretary. 

INDIANA    CAR    COMPANY. 

WM.  MCMILLAN,  WM.  H.  GARDNER,  o.  L.  BRIGHAM, 

President  and  Treasurer.  Vice-President.  Secretary. 

CHAS.    E.    BARRETT,   Chicago   Representative. 

Dices:  120  North 4ft  St.,  St. Louis,  and  94  Dearborn  St.,  CMcap. 
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Friedmann's  Patent  Injectors, 

LIFTING,  NON-LIFTING  AND  SELF-REGULATING, 


—FOB— 


LOCOMOTIVES. 

These  Injectors  are  Safe,  Reliable  and  Economical;  Self-regulating  under 
different  degrees  of  Steam  Pressure  and  Rates  of  Speed,  and  capable  of  doing 
their  full  duty  on  hilly  as  well  as  level  Roads. 

Nearly  all  the  principal  Roads  use  them  now  to  run  by  exclusively,  and 
they  are  doing  this  duty  to  great  satisfaction. 

Our  Lifting  Injectors  are  all  furnished  with  the  Gresham  Patent  Supplemen- 
tary Jet  for  lifting  the  Feed  Water  to  the  Injector.  This  is  the  best  device  for 
that  purpose  now  in  existence.  Our  exclusive  right  to  use  this  Jet  having  been 
fully  sustained  in  the  U.  S.  Courts  by  the  late  decision  of  Judge  Wheeler,  we 
trust  hereafter  all  parties  will  respect  our  rights  without  further  notice. 

FRIEDMANN'S    PATENT 

EJECTORS  OR  WATER  ELEVATORS, 

For  Supplying  Water  Cheaply  and  Quickly  to 

Railroad  ffater  Stations  null  Construction  Trains, 

Prom  WELLS,  PONDS,  RIVERS,  CANALS  and  DITCHES, 

These  Machines  are  durable  and  effective  in  the  highest  degree,  and 
require  no  skilled  labor  to  operate  them. 

MANUFACTURED    EXCLUSIVELY    BY 

NATHAN   &    DREYFUS, 

92  and  94  LIBERTY  STREET,  NEW  YORK. 

Manufacturers  also  of  DREYFUS'  Patent  Locomotive  Oil  Cups  and  Lubricators. 
Send  for  Illustrated  and  Descriptive  Catalogues. 


J,  MILTON  HA6Y, 

COTTON  AND  WOOLEN 

WASTE. if 


125   Walnut  Street,  Philadelphia,  Pa. 

Elba  Iron  &  Bolt  Co., 


MANUFACTURERS     OF 


Lj        K/HU1U       11  Ulli 

SPLICE    BARS, 

Hallway  Track  Bolts,  Car,  Bridge  and  Machinery 
Bolts,  Nuts,  Etc. 


ELBA  STATION,  B.  &  0.  R.  R.,  Twenty-third  Ward. 

035TICE  : 

Corner  Smith  field  and  Water  Streets,  Pittsburgh,  Pa. 
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L.  G.  TILLOTSON.  E.  3.  QREELEY. 


MANUFACTURERS,  IMPORTERS  AND  DEALERS  IN 


STJIPIPLIIES- 

Car  Upholstery  and  Trimmings  of  every  description. 
Nos.  5  and  7  Dey  St.,  New  York. 

Proprietors  of  New  Haven  Car  Trimming  and  Lamp  Works, 

Proprietors  of  New  Haven  Car  Head  Lining  and  Enameled  Cloth 
Manufactory. 

Proprietors  of  the  Telegraph  and  Electrical  Works  at  137,  139  and 
141  Centre  Street,  New  York. 

Sole  Agents  in  the  United  States  for  the  Celebrated  Telegraph  "Wire 
manufactured  by  Eichard  Johnson  &  Nephew,  Manchester,  England. 

Importers  of  French  Manufacture  of  Pure  Mohair  Car  Plushes  and 
Scotch  Seat  Duck,  etc.,  etc. 

Sole  Agents  for  Leclanche  Battery  Co.,  and  for  the  Bishop  Submarine 
Cables. 

Sole  Agents  for  the  Patent  Cauvet  Screw  Glass  and  Pony  Insulators, 

Manufacturers  of  Track  Torpedoes,  Mouldings,  Car  Locks,  Car  Ssats, 
Lamps,  and  every  description  of  Car  Equipment. 

Importers  of  Salter's  Balances,  Brake  Chain,  Stub's  Tools,  and  other 
Foreign  Railway  Goods. 

Agents  for  the  Patent  Locomotive  Head  Lights,  all  makers,  and 
Lanterns  as  Licensed  Venders. 

Wholesale  dealers  in  Rubber  Springs,  Hose,  Packing,  Cotton  Waste, 
Bunting  for  Signal  Flags,  etc. 

Wholesale  dealers  in  Track  Utensils,  Shovels,  Spades,  Picks,  Track 
Drills,  Fish  Plates,  Bolts,  Washers,  etc.,  etc. 

Sole  Agents  for  and  Manufacturers  of  the  Richardson  Speed  and 
Time  Recorder. 

Sole  Agents  for  the  Silver  Lake  Soapstone  and  Lion  Packing. 

Sole  Agents  for  Crosby's  Improved  Steam  Gauge  and  Safety  (Pop)  Valve 

Sole  Agents  for  The  Sheffield  Velocipede  Hand-Car, 

Estimates  furnished  for  any  required  quantity  and  styles  of  Railway 
Equipment  in  all  departments,  and  all  orders  executed  at  the  lowest 

Prifieneral  Agents  of  tie  VERONA  TOOL  WORKS.  A  Ml  line  of  Goods  constantly  on  hand, 
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T  H. 


MANUFACTURERS  OF  ALL  KINDS  OF 


Railroad 


achinery 


07    THE    FINEST    FINISH. 

ALSO    ALL  KINDS   OF 


City,  Baggage,  Mail,  Sleeping,  Freight, 
Dumping,  and  Coal  Cars. 

WHEELS  and  AXLES,  STEEL  SPRINGS,  etc. 


IN   FACT, 


EVERY  THING  FOR  THE  FULL  EQUIPMENT  OF  A  ROAD. 

From  our  long  experience  in  Car  Building,  and  our  facilities  for  doing 
work,  we  are  enabled  to  give  entire  satisfaction  in  every  particular. 

We  are  also  extensively  engaged  in  building  Iron  Vessels  and  Iron 
Steamboats,  Steam  Engines  and  Boilers,  and  Machine  Work  in  general. 

For  further  particulars  address 

THE  HARLAN  AND  HOLLINGSWORTH  CO., 
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n  F.  111  MRS'  \m  mm 

SPRINGFIELD,  MASS. 

Successor  to  WM.  HOWE,  STONE  &  HARRIS  and  HARRIS  &  HAWKINS. 


WOBKS  ESTABLISHED  1840, 


Howe  Truss,  Pin  and  Link,  Riveted  Lattice,  and 
Solid  Plate  Girder  Bridges, 

DRAW  BRIDGES,  TURN  TABLES,  BOLTS,  FORGINGS, 
R.  R,  FROGS  AND  SWITCHES, 


STEAM  SOILEftS,  TANKS  g  ALL  RIVETED  WO&K. 
Iron  and  Brass  Castings,  Building  Fronts,  &c. 

MACHINE  AND  BLACKSMITH  WORK  TO  ORDER, 
C.  H.  MULLIGAN,  Supt.     R.  F.  HAWKINS,  Proprietor.     H.  D.  BUSH,  Engineer. 

New  York  Steam  Forge  Co., 


MANUFACTURERS    OF 

.&.  IM:  IM:  :m 


CAR    AXLES 


AND  OTHER,  FORG-ING-S. 

Works  :  526  to  540  West  16th  St.    Office  :  46  Cortlandt  St., 


ALBERT  H.  KING,  President. 
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Car  and  Made 

WATSONTOWN,    PA., 


PROPRIETORS, 

MANUFACTURE 

Mail,  Baggage,  Box,  Gondola,  Flat,  Gravel,  Ore,  Coal,  Mine 
and  Hand     Cars,  Kelley's     Patent    Turn     Tables     and 
Centres     for    Wooden    Turn     Tables,    Car    Cast- 
ings,    Railroad      Froggings,     Rolling      Mill 
Castings,  Bridge  Bolts   and  Castings. 

We  have  in  connection  with  our  Car  Works  an  extensive  Foundry  and  Machine 
Shop,  and  are  prepared  to  do  a  General  Machine   Business. 


Chair-man, 


H.  F.  SNYDER, 
Treasurer  and  General  Manager. 


O.    REISER. 

Secretary. 


C.  T.  HAM, 

President. 


JOHN  DUNN,  JR. 


Treasurer. 


F.  D.  W.  CLARKE, 

Secretary. 


THE  STEAM  GAUGE  &  LANTERN  GO., 

Rd^fc  ^nc  TLT  ^^  GZ.  T'  TC'  V2        ^%T       ^O^ 
\M  \Jf  JL±  HB  9   A    Hi  JTi.  I,      111  •      JL    • 

MANUFACTURERS  OF  ALL  KINDS   OF 


STEAM,    AIR    AND    VACUUM    GAUGES, 

Hiilroad,  Ship  and  Conductors'  Lanterns, 
Tail  Lamps,  Revolving  Sipals,  Hand  Lamps,  Target,  Gange  and  Switcl  Lamps, 
Tubular  Lamps,  Lanterns,  Railroad  and  Marine  Signals,  &c.,  &c. 
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ESTABLISHED,   1818. 

New  England  Glass  Works. 

W.  L  LIBBEY  &  SON,  67  FEDERAL  ST.,  BOSTON,  MASS. 

RAILWAY  SUPPLIES  IN  GLASS,  OF  ALL  KINDS. 

,,M    P    QTAHtlABtl  RAN  WAV 

"I.  L  STUUaU  MILWHI 

Ruby,  Bine,  Green  and  Flint,  for 

LANTERN  GLOBES, 

AND  CORRUGATED..  AND  BULL'S  EYE 

Sf  ITCH-LIGHT  LENSES. 

Head     Light   and    Car    Lamp 
Chimneys,  all  styles. 

Bell-Rope  Guides. 


SEND  FOR     PRICES. 


JOYCE,  CRIDLAND  &  CO 

Cor.  Fourth  St.  and  Canal,  Dayton,  O. 

MANUFACTURERS  OF 

lever,  Com'!  Lever  and  Screi  Jacks 

FOR    GENERAL   RAILROAD    USE. 


The  bridge 
Track  Jack 
ia  especially 


adapted  for 
Track  work 
on  Bridges 
and  Eleva- 
ted  Rail- 
roads. 


Lever  Jacfc,        Bapid  Moving  Screw  JacK.    Comp'il  Lever  JacK,     Bridge  Trade  Jact 
SEND  FOR  ILLUSTRATED  CARD  AND  PRICE  LIST. 


5J 


an 

MANUFACTURERS    OF 


RAILROAD  CARS, 

Locomotive  SSCar  Wheels 

CHATTANOOGA,  TENNESSEE. 


CHARLES   WASON,  President.  W.    H.    PARKER,  Superintendent. 

F.    F.    MORRILL,  Secretary  and  Treasurer. 

We  desire   to  call  your  attention  to  a  new  explosive 

compound,    "  GLUKODINE,"    the  recent   invention    of 

Mr.  Carl  Dittmar.     Patent  applied  for.  Its  DISTINCTIVE 
qualities  are: 

1st.  Greater  power  than  Nitro-Glycerine. 

2(1,  Less  sensitiveness  to  shock  or  accidental  concussion, 
3d.  Greater  Safety  in  Transit  and  Handling. 

GLUISOD2NE. 

We  are  now  prepared  to  furnish  it  in  Cartridges  of  any 
desired  size  and  strength,  and  at  prices  which  will  com- 
pare favorably  with  those  of  any  "High  Explosive''  in 
the  Market.  Also, 

GRAY  DITTMAR  SPORTING  POWDER. 

The  Dittmar  Powder  Manufacturing  Co,, 

24  PARK  PLACE,  NEW  YORK. 


WILSON  BROTHERS  &  CO., 

Civil  Engineers,  Architects, 

AND 

CONSULTING  ENGINEERS, 

435  Chestnut  St.y  Philadelphia,  Pa. 

I  1 5  Broadway  (Room  84,)  New  York,  N.  Y. 

Surveys  and  Estimates  made  for  Railway  lines,  and  the  construction  of 
Engineering  work  attended  to. 

Plans,  Specifications  and  Estimates  furnished  for  Roofs,  Bridges,  all  Rail- 
way Buildings,  Dwellings,  Hotels  and  Public  Institutions.  Contracts  arranged 
and  work  superintended. 

Examinations  and  Reports  made  of  Railway,  Mining  and  other  properties. 
Inquiries  for  Road  and  Railway  Bridges,  Railway  Material  and  Machinery 
promptly  attended  to. 

Consulting  Engineers  for  all  classes  of  Engineering  and  Architectural  work. 

JOHN  A.  WILSON,         F.  C.  THORN,          JOSEPH   M.  WILSON, 

Civil  Engineer.  Architect.  Civil  Engineer  &  Architect. 

NORVIN  GREEN,  Prest.  JOHN  E.  GREEN,  Vice-Prest. 

LOUISVILLE  CAR  WHEEL 

AND 

RAILWAY  SUPPLY  COMPANY, 

LOUISVILLE,  KY., 

Guarantee  an  individual  Mile- 
age on  Car  Wheels  of 
50,000  Miles, 

AND  ON 

ENGINE  AND  TENDER  WHEELS 

of  45,OOO  Miles. 

AND 

MURE  GOOD  mi  DEFICIENCIES, 


53 


PENFIELD  BLOCK  CO.,  Lockport,  Niagara  Co.,  N.  Y. 

"  - 


^ 


TRIPLE. 

No.  121.  Com  no  Beckefr    No.  121  ^.  Com.  wlthBecket 
No.  122.  Pat.  no  Becket.    No.  122V  Pat.  with  Becket. 
jy  If  wanted  with  Iron  Sheaves  prefix  an  0 
to  number,  thus,  0121,  etc. 


No.  179.    Common. 
No.  180.    Patent. 


TRIPLE. 

No.  175.    Common. 
No.  176.    Patent. 


GIANT   CAR 
/ 


PUSHER. 


PENF1ELD 
BLOCK  WORKS 
LOCKPORT.N.Y. 


SLOPING  BACK  BAGGAGE 
BARROW. 


Weighs  only  24  Ibs.  Guaranteed  to  do  the  work 
CHEAPEST  AND  BEST.  Write  for  prices  and  description 
;\nd  recommendations,  and  order  samples. 


WESTERN   PATTERN  TRUCK 


EUREKA. 

Phosphor  Bronze  Self-Lubricating  Bushings, 

Set  into  either  our  Wood  or  Iron  Sheaves. 

If  you  arc  troubled  to  get  an  easy  run- 
ning Sheave,  combining  great  strength  and 
durability,  try  the  above  bushings. 

SATISFACTION  GUARANTEED.  Write  for 
particulars. 
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HILL  SEWER  PIPE  CO. 

,  OHIO, 


MANUFACTURERS   OF 


SEND   FOR  FRIGE   LIST. 


A  LIBERAL  DISCOUNT  TO  THE  TRADE. 


MANUFACTURERS  OF 


Elliptic,  Spiral,  Box  Spiral  &  Volute 

Broad  and  Narrow  Gauge  BAIL  WAY  SPRINGS. 
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THOS.  R.  REEVE,  Pres'tand  Treas., 

Cleveland,  Ohio. 

J.  SCOTT  JENKINS,  Vice-Pres't, 

Clinton,  Iowa. 


JNO.  A.  PATTERSON,  Eny'r  and  Sec'y. 

P.  J.  PARTHENHEIMER,  Ass't  Eny'r, 

Clinton,  Iowa. 


CLIISITOHT      RIDGE  Co. 

ENGINEERS  AND  CONTRACTORS, 


OTiBTBIaAII»j>  OHIO, 


BUILDERS  OF 


BRIDGES,  TURNTABLES,  ROOFS,  &C. 

Plans,  Strain  Sheets  and  Estimates  furnished  on  application. 


NOVELTY  IRON  WORKS, 

>,    OHIO. 


TiiOS. 


RAILROAD   FROGS,  CROSSINGS,  SWITCHES, 

Switch    Stands,    Tie    Bars,    Bolts,    Rods, 
Bridge  and  Roof  Work,  &c.,  &c. 


r,o 


ROANE  IRON  CO, 

Chattanooga,    Term. 


MANUFACTURERS  OF 


STEEL  and 


Also  FOUNDRY  and  FORG-E 


H.  S.  CHAMBERLAIN, 

President. 


H.  C.  EVANS,  S.  B.  STRANG, 

Vice-Pres't  and  Oen'l  Manager.         Assistant  Manager. 


GRIFFIN  CAR  WHEEL  CO 

THOS.  F.  GRIFFIN,  President.  D.  O.  FARRAND,  Vice-Pres't. 

P.   H.  GRIFFIN    Secretary  :  nd  Treasurer. 


RAILROAD  CAR  WHEELS 


OFFICE  AND    WORKS, 

COR.  FOUNDRf  ST.  &  M.C.R.R.,  DETROIT,  MICH. 
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ROLLSTONE  MACHINE  CO. 

W  ARD WELL  SAW  BENCHES 


T,  T,he??  Omacblnes  are  in  use  in  the  car-shops  of  the  Penn. 
R.  R.,  B  &  O.,  P.  W.  &  B.,  B.  &  A.  F.  R  Mich.  Central,  and 
some  fifty  other  of  the  largest  shops  In  the  country. 


Heavy  Band  Saw  for  Car  Work, 

Rotary,  Stationary, 

Bed  and  Buzz  Planers, 

And  a  large  number  of  other  machines  for  car  work. 
We  are  dealers  in  all  kinds  of  Second  Hand 

MACHINERY,  ENGINES,  BOILEES,  IKON 
AM  ™OD  WOBKING  MACHINERY. 


NO.  3  w«dw.n  s.w  Bench. 

Do  not  buy  until  you  send  for  new  descriptive  list,  stating  just  what  you  want,  inclosing  stamp. 
Largest  assortment  in  the  hands  of  any  firm  in  the  United  States. 

ROLLSTONE  MACHINE  CO., 

_  FITCHBURG,    MASS. 

Elliot's  Patent  Steel  Bail  Frogs  and  Crossings 


Frogs  and  Crossings  made  any  angle  desired.    Kail  front  SO  to  62  lbs.,per  yard. 


their  durability  and  ease  to 


er  them. 

Manufactured  by  H.  &.  H.  ELLIOT, 

EAST  ST.  L.OUIS,  ILL. 
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The  Continuous  Draw-Bar  Co. 


OF 

PROPRIETORS  OF  THE 


ALLEN  MIDDLETON  IMPROVED  CONTINUOUS  DRAW-BAR, 

AND 

GRIFFITH  &  PATTERSON  IMPROVED  CAR  BUMPER. 


Advantages  of  the  Continuous  Draw-Bar  and  Bumper. 

(1.)    It  relieves  the  Car  body  from  all  strain  on  the  timbers,  in  starting  a  single  car  or  train. 

(2.)    In  a  long  or  short  train  there  is  no  more  strain  on  the  first  car  than  on  the  last. 

(3.)  The  Draw  Springs  will  last  twice  as  long,  as  there  is  no  power  brought  to  bear  on  the  front 
springs  when  drawing  a  train,  and  the  spring  draws  but  one  car. 

(4.)  When  the  train  is  in  motion,  each  car  is  being  pushed  along,  instead  of  pulled,  on  account  of 
receiving  the  power  on  the  back  spring. 

(5.)    The  train  does  not  stretch  in  length,  except  the  lost  motion  in  the  coupling  link. 

(6  )    The  cost  of  construction  is  20  per  cent,  less,  as  shown  by  actual  figures. 

(7.)  The  Bumping  arrangement  is  strengthened  by  the  continuous  timber  behind  the  spring,  mak- 
ing it  impossible  to  bump  a  draw-bar  off. 

Will  sell  Railroad  Rights  for  their  valuable  Continuous  Draw-Bars  for  Passenger  and  Freight  Cars, 
which  are  now  so  rapidly  superseding  the  old  drawing  attachments. 

We  have  purchased  and  now  control  the  following  patents:  Allen  Middleton,  Philadelphia,  two 
patents;  Griffith  &  Patterson.  Cincinnati,  O.;  J.  Caum,  Philadelphia,  nnd  D.  Hoyt,  Albany,  N.  Y. 

Upward  of  30,000  cars,  including  those  of  the  leading  trunk  lines  of  the  country,  have  already  been 
equipped  with  these  draw-bars,  and  they  are  every  day  becoming  more  popular. 

Their  application  saves  railroad  companies  from  20  to  40  per  cent,  in  first  cost,  and  not  less  than  50 
per  cent,  in  daily  running  repairs.  For  particulars,  address 


Tie  Coutiiois  Brat -Bar  Conpy, 


945  RIDGE  AVENUE,  PHILADELPHIA. 

ALLEN  MIDDLETON,  President.  J.  T.  LEIGHTON. 

JOHN  B.  or  1 K  K  .  Sec.  and  Treas.  Gen'l  Eastern  and  Southern  Agent,  New  Haven,  Conn. 

SAMUEL  GRIFFI I H,  Gen1!  Western  and  Southwestern  Agent,  142  Dearborn  St.,  Chicago. 

Denims  Patent  Coolii  and  Liticatu  Compiind, 

FOB  COOLING  AND  LUBRICATING  HOT  JOURNALS, 

DIRECTIONS.— For  Cars  or  Engines,  pack  the  Box  so  that  the  Compound  will  conic-  in  contact 
with  the  Bearing  and  Journal,  using  waste  saturated  with  oil;  also  moisten  the  Compound  with  oil. 

For  Shafting,  and  places  where  waste  cannot  be  used,  mix  the  compound  with  oil,  and  apply  to 
the  Bearing.  If  the  Bearing  be  very  hot,  the  first  application  may  run  off,  but  two  or  three  applica- 
tions will  cool  it. 

When  a  Journal  is  hot,  don't  cool  it  with  water,  but  apply  the  Compound  ;  and  no  matter  how 
hot  it  is,  it  will  cool  it  tchile  in  motion. 

When  you  apply  new  Bearings,  fill  them  with  the  Compound  before  putting  them  on  the  Axle,  and 
pack  the  sides  of  the  Box  next  to  the  Bearing  wiih  the  Compound,  and  your  Boxes  will  run  cool. 

FOR    SALE    BY 

ALLEN  MIDDLETON,  945  Ridge  Avenue,  Philadelphia. 
C.  A.  SMITH,  113  Liberty  Street,  New  York. 


59 


w 

1 1  S?  1 


= 


g      w? 
-j.      ^ 


DO 


GO 
00 


DO 


O 

z 

H 


m 

CO 


oi 

H 

U  ' 

r 


o 
o 

"n  i  P  2 

—      D      M      H 


M 


Q 
0 


60 


THE  UNION  IRON  AND  STEEL  CO 


MANUFACTURERS    OF 


ff  I 


LOCATION    OF    WORKS: 

ARCHER  AVENUE  AND  THIRTY-THIRD  STREET, 

OFFICE:    89    MADISON    STREET, 

CHICAGO,    ILL. 


This  Company  has  largely  increased  its  capacity 
for  the  production  of  BESSEMER  STEEL  RAILS, 
and  is  now  prepared  to  furnish  rails  of  any  desired 
pattern  and  weight  at  lowest  rates.  The  Pig  Iron 
used  by  them  for  conversion  into  Steel  being  made  in 
their  own  Blast  Furnaces,  immediately  adjacent  to 
their  Steel  Works,  from  carefully  selected  ores, 
the  Company  is  prepared  to  guarantee  all  Rails 
manufactured  by  them  to  be  of  First-Class  Material 
and  Workmanship,  Besides  their  other  Plant, 
THE  U.  I.  &  S.  CO.  have,  within  the  past  year, 
added  extensive  shops  for  the  manufacture  of 

RAILROAD  FROGS  AND  SWITCHES 

of  a  New  and  Improved  Style,  from  first  quality  of 
Steel  Rails.  These  are  now  being  largely  used  by 
the  most  prominent  Railroads  in  the  Country,  with 
satisfactory  results. 


A.  B.  STONE,  President,  -  52  William  Street,  New  York. 

A.  L.   GRIFFIN,   Vice-President,  89  Madison  Street,  Chicago,  III. 
WM.  WATSON,  Cen'l  Sup't,      -      "         "  "  '• 

L.  S.  BOOMER,  Secretary,         -      "         "  "  "  " 
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KANSAS  ROLLING  MILL  CO., 

MANUFACTURERS  OF 

liilroal  Iron  ail  Putniin. 


Of  any  desired  Pattern  or  Weight  furnished  on  Reasonable 
Terms  at  Short  Notice. 


Works :  ROSEOAIE,  KANSAS.       General  Office  at  KANSAS  CITY. 

A.  B.  STONE,  President;  -     52  William  Street,  New  York, 

IRA  HARRIS,  Vice-President  and  General  Manager,      Kansas  City,  Mo. 
E.  V.  WILSES,  Secretary,  "         "       " 

THE 


UTICA  GAUGE 


Wood's  Patent. 


Pressure  ui  Vacuum  Gauges 


for  all  kinds  of  Service. 

Locomotive  Gauges,  Brass  and  Iron  Cases, 

Gauges  for  Air  and  Vacuum  Brakes, 

Gauges  for,  Wheel.  Presses, 

Test  Ganges,  Test  Pnmps,  Test  Apparatus,  Loeomotiye  ani  Engine  Room  Clocks, 


All  Warranted. 

Special    Prices    to    Rail    Roads. 
UTICA  STEAM  CAUCECO.,^  ^ 
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WILLIAM  D.  MARVEL, 

Coal  &  Iron  Merchant, 

(GENERAL  SHIPPING  and  COMMISSION.) 

STEAMSHIP  AGENT, 

No.  70  WILLIAM  ST.,  NEW  YORK. 

P.    O.    BOX,   3609.       -        Cable  Address,  "Marvel,"  N.  Y. 


ANTHRACITE  AND  BITUMINOUS  COALS,  DOMESTIC  AND  FOREIGN 
PIG  IRON,  CHARCOAL  BLOOMS  AND  BILLETS  FOR  STEELWORKS, 

BESSEMER    RAILS, 

IMPORTER  AND  EXPORTER  OF 

Ores  of  Iron  and  Manganese,  &c. 

Steamships  of  any  size  constantly  wanted  to  load  Ores  from  the  Mediterranean 
Ports,  to  New  York  and  Philadelphia — and  for  return  freights  to  the  United  Kingdom 
and  Continent. 

WORKS  ROEBLINC'S          New  York  Office 


>r¥?  IVittf^iillM  Warehouse' 

N.  J.          l*5|jy^4*3ll»«wBlB  117    Liberty   St. 

THE  JOHN  A.  ROEBLING'S  SONS  CO,, 


MANUFACTURERS  OF 


1D1  AND  I  IRE  ROPE 

OF    EVERY    DESCRIPTION. 

CAST    STEEL   SWITCH    ROPES,  SEMAPHORE   STRAND,  FENCING  STRAND 
GALVANIZED    TELEGRAPH   WIRE,  CAR  SEAL    WIRE,  WIRE   CLOTH, 

WHEELS  &  WIRE  HOPE  FOR  CONVEYING  POWER. 

SEND  FOR  PAJVIPHLET  ACTD  PRICE  LIST. 

The  Works  of  this  Company  are  the  largest  of  the  kind  in  the  United  States,  and  have  unequaled 
facilities  for  turning  out  work  promptly  and  in  the  be*t  posHblo  mairner. 
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A.  EVERETT,  Z    """J^SSL 

President,    2!'^LS=3L^    IS         • S-a    No.  3  Case  Building, 

CLEVELAND,  0. 

Patented  January  1st,  1878. 

Address,     IRON  CLAD  PAINT  Co.,  CLEVELAND,  O. 

This  Company  owns  and  manufactures  under  WM.  GREEN'S  several  patents,  and  is  the  only  Com- 
pany in  the  world  that  makes  Paint  from  pure,  hard  Lake  Superior  Iron  Ore,  such  a*  is  used  in  furnaces- 
for  making  Pig  Iron. 

The  Most  Economical,  Most  Fireproof,  Most  Waterproof,  Most 
Durable  and  Most  Useful  Paint  Made. 

Used  by  L.  S.  &  M.  S.  RY.        I.  &  ST.  L.  R.R.        D.  &  M.  R.R.      0.  &  M.  RY.      C.,  C.,  C.  &  I.  R.R. 
The  K.  P.  R.R.  CO.     L.,  C.  &  L.  R.R.    T.,  W.  &  W.  RY.     C.,  T.  V.  &  W.  R.R.     ERIE  RY. 

N.  O.  &  MOBILE  R.R.     MOBILE  &  OHIO  R.R. 
Adopted  by  U.  S.  Government  for  Iron  Ships'  Bottoms,  and  for  Lighthouses. 

OFFICE  OF  PURCHASING  AGENT,  ) 

LAKE  SHORE  AND  MICHIGAN  SOUTHERN  RAILWAY,    - 
CLEVELAND,  O.,  February  1,  1878.  ) 

IRON  CLAD  PAINT  Co.,  Cleveland,  O.: 

Gentlemen :  Your  "  Metallic  Paints,"  known  as  "  Iron  Clad  Itointe,"  have  in  the  past  eleven  vears 
been  extensively  used  and  thoroughly  tested  by  this  Company,  as  to  their  covering  capacity,  durability 
and  resistance  to  atmospheric  changes^  latter  "  paint  destroyer,"  the  most  difficult  to  overcome  in  out- 
side paints.  We  have  used  over  two  hundred  and  fifty  tons  of  your  paints,and  can  emphatically  accord 
them  the  highest  position  over  any  paint  heretofore  produced,  for  Cars,  Roofs,  Stations,  Bridges,  etc. 
The  monthly  increase  of  our  orders  is  the  best  evidence  that  your  paint  is  constantly  growing  in  favor 
with  our  mechanics.  Very  respectfully  yours,  A.  C.  ARMSTRONG. 

Gen'l  Purchasing  Agent  L.  S.  &  M.  S.  R'y  Co. 

BOSTON,  MAPS*..  -Tan.  14.  1H7S 

THIS  IS  TO  CERTIFY,  That  I  have  given  the  "Iron  Clad  Paint."  of  Cleveland.  Ohio  (which  is 
claimed  by  the  proprietors  superior  to  "  Red  Lead,"  or  anything  yet  discovered  for  the  preserva- 
tion of  iron),  a  most  thorough  and  testing  trial.  From  the  appearance  of  a  piece  of  iron  I  have  had  im- 
mersed in  salt  water  for  nearly  six  months,  it  appears  quite  free  from  all  matter  of  such  nature  as  is 
sure  to  collect  and  form  on  ship  bottoms  :  the  surface  and  body  of  the  paint  remains  perfectly  sound 
and  solid  as  when  first  applied.  It  has  been  my  custom  and  practice  to  experiment  somewhat  extens- 
ively with  compounds  a  d  ingredients  furnished  by  different  parties  in  testing  the  merits  of  many 
articles  for  the  purpose  of  coating  ships'  bottoms,  both  of  wooa  and  iron.  I  can  truly  state,  both  in  a 
spirit  of  justice  and  feeling  of  great  satisfaction,  that  the  "  Iron  Clad  Paint "  is  far  superior  to  any 
mixture  I  have  yet  used,  and  furthermore  it  seems  to  be  the  long-sought-for  article  needed  for  the  pro- 
tection of  iron  from  the  effects  of  salt  water  and  foul  matter  that  collects  on  all  iron  surfaces  exposed 
in  this  way. 

In  conclusion  I  can  only  say  that  I  fully  believe  the  "Iron  Clad  Paint  "  is  the  best  article  yet 
offered  for  a  protection  to  iron  from  the  effects  of  rust  and  other  causes  which  tend  to  destroy  the 
same.  All  of  which  I  cheerfully  subscribe  to.  J.  HOMER  fiDGERLY, 

Foreman  Painter,  Boston  Navy  Yard. 

Chemical  Laboratory  of  Professor  P.  B.  Wilson,  Analytical  and  Consulting  Chemist  and  Metal- 
lurgist, Professor  of  Chemistry  in  the  Washington  University. 

No.  30  SECOND  STREET,  BALTIMORE,  MD.,  Oct.  25,  1877. 
To  the  Iron  dad  Paint  Co.,  Cleveland,  0.: 

GENTLEMEN:  Inclosed  please  find  analysis  of  the  three  samples  of  your  "  Iron  Clad  Paint," 
which  I  drew  from  the  original  packages.  I  find  an  entire  absence  of  anything  detrimental,  under  any 
circumstances,  to  either  wood  or  metal  (to  which  you  apply  either  of  the  varieties)  in  their  composition, 
and  will  when  combined  with  linseed  oil  form  an  indurated  covering  for  protect 


Respectfully, 


covering  for  protection  against  the  weather. 


P.  B.  WILSON. 


Ses-quox'yd  of  Iron 

Silica 3.20 

Carbonate  of  Lime 

Alumnia 3.06 

Loss 0.06 

Moisture 

Sulphur trace 

Eqnlv'to!  Metallic  Iron. 65. 6O 


"BROWN"  "HAEMATITE" 

OR  PURPLE.  OR  LIGHT  BROWN. 

93.68  percent.  ..  77.26  per  cent. 


13.84 
184 
7.00 
0.06 


54.11 


OR  RED. 

.60. 5O   per  cent. 

18.08 
15.66 

5.63 

0.04 


42  23 


NOT    CALCINED. 


NOT    BURNT. 


FURNISHED    DRY  AND    GROUND    IN    OIL. 
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FULTON  FOUNDRY, 

MEKWIN  STREET,  CLEVELAND,  OHIO. 

S.  M.   CARPENTER,  Proprietor. 


I  AM  NOW  PKEPABBD  TO  MAKE 


BASSETTS  PATENT  IRON  WRECKING  DERRICKS, 

WITH     OR     WITHOUT     CAR. 


ALSO 


Improved  Portable  or  Stationary  Coal  Cranes  for  Railroads, 

ALSO  MANUFACTURER  OF 

SINGLE  AND  DOUBLE  PLATE  CAR  WHEELS, 

Driving  Wheels,  Steam  Cylinders,  Rolls,  Etc.,  Dry  Sand  and  all 
other  CASTINGS  made  to  order  on  short  notice. 


ALSO  SOLE  MANUFACTURER  OP 


For  Street  Railways,  Rolling  Mills,  and  other  purposes, 

This  table  i3  constructed  wholly  of  Iron,  requires  no  oiling,  and  no 
skilled  labor  in  setting,  as  the  table  is  complete  within  itself. 


73  Dearborn  Street* 

Chicado, 
Y\         ^^^  o 

jriERCE'S 

ELASTIC  STEEL  CAPPED 

RAlLWAYFROCf, 

With  Pressed  Cap  Macte  In  One  .Piece. 


The  caps  of  these  Frogs  are  pressed  by  hydraulic  power  from  a  single  plate  of 
steel.  The  cut  shows  our  No.  1  Frog,  with  cast  iron  bed  plate.  Between  the  bed  and 
cap  are  placed  thin  pieces  of  oak  to  give  elasticity,  and  thereby  reduce  the  v  ear. 

Our  No.  3  Frog  has  a  solid  oak  bed  plate  with  cast  iron  ends.  The  cap  plates 
may  le  removed,  when  necessary,  without  removing  the  bed,  thus  practically  supply- 
ing a  new  Frog  at  the  expense  of  the  new  plate. 

It  i»  impossible  for  accidents  to  happen  with  this  Frog  by  reason  of  catch- 
Ing  the  foot. 
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Bankers  t  Brokers, 


Mo.  45    WALL    ST.,    NEW    YORK. 
No.  83  Devonshire  Street,  Boston,  Mass. 

Buy   and   Sell  on  Commission,  for  Cash  or  upon  Margin 

all  Securities  dealt  in  at  the  New  York  Stock 

Exchange  and  in  all  other  Markets. 

SPECIAL  ATTENTION  GIVEN  TO  THE  SUBJECT  OF 

INVESTMENT  SECURITIES, 

And  to  Answering  all  Inquiries  concarning  them. 


LOANS  OF  RAILWAY,  MUNICIPAL  and 

OTHER  CORPORATIONS  NEGOTIATED. 


Mo.  45  WALL  STREET,  NEW  YORK, 
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THE  UNITED  STATES 

Mm  STOCK  COMPAJI 

Offers  for    Lease  to    Railroads,    Freight  Lines, 
Mining  Companies  and  others, 

LOCOMOTIVE  ENGINES, 
REFRIGERATOR  CARS, 
OIL  TANK  CARS, 
BOX,  STOCK, 

GONDOLA,  DUMP, 
AND  FLAT  CARS, 

And  is   prepared  to  build  for  Lease  and  on  Contract   such 
Rolling  Stock  as   may   be  required. 


WORKS; 
:o-A.<3-o,  a 

CAPACITY,  TEN  CARS  PER  DAY. 
CAPACITY,   SEVEN  CARS   PER  DAY. 

tj^o-im  -£^A 

URBANA,  O. 


GENERAL  OFFICES:  27  and  29  Pine  St.,  N.  Y. 
CHICAGO  OFFICE:  210  La  Salle  St. 

A.    HECEWISCH,   President. 
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BLAKE'S 


PATENT  STEAM  PUMPS. 


MORE  THAN  13,000  IN  USE! 


Steam  Pumps  for  all  Possible  Purposes  KBOWn  to  the  Trade. 


SEND  TOR  NEW  ILLUSTRATED  CATALOGUE. 


GEO.  F.  BLAKE  MAN'F'G  CO,, 

88  LIBERTY  STREET,  New  York. 

BOSTON: 

44  Washington  Street. 


COMBINED  PUMPS  AND  BOILERS  FOR  R,  R,  WATER  STATIONS  A  SPECIALTY, 

J,  B.  WINSTANDLEY,  Pres.  GEO.  E.  SACKETT,  Sec'y  and  Treas.  I.  T,  WRIGHT,  Sflp'l 

New  Albany  Steam  Forge, 


MANUFACTURERS  OF  ALL  KINDS  OF 


IflPflMflTtOT  flflUfiW  IWfl  PUB  AVfW  AMU 
UuulVlu  Llvij.  luHUliu  AfllJ  utUl  AAuIiu  AfllJ 
VVVIilvQBi'l  IBI1PBH  IIIlP  fill!  IIII«BV  I'l'P 

Crank  Pins,  Equalizing  and  Slide  Bars, 

Connecting,  Parallel  and  Piston  Rods, 

Heavy  Forging,  of  all  kinds,  of  Iron  or  Steel. 

OFFICE    AND    WORKS: 

Water  Street,  near  Upper  Sixth,, 

NEW  ALBANY,  IND. 

P.  O.  Drawer  3. 


KNOWLES 


THE  STANDARD. 

We  would  respectfully  call  the  attention  of 
Superintendents  and  Master  Mechanics  of  Rail- 
roads to  our  steam  pumps,  combined  with 
SHAPLEY'S  PATENT  BOILEHS,  for  filling 
tank?  at  watering  stations,  and  for  kindred 
purposes. 

ADDRESS: 

KNOWLES 

Steam  Pump  Works, 


86 

jf   Liberty   Street, 

NEW  YORK. 


44 

Washington  St., 

BOSTON- 


SEND  FOR  ILLUSTRATED  CATALOGUE. 


A.  PARDEE,  Jr.,  President,  C.  W,  LEAVITT,  Secretary, 

237    S.    THIRD    STREET,    PHILADELPHIA. 

H.  W,  ALLISON,  Treas.,  C.  H.  NIMSON,  Superintendent, 

ALLENTOWN,     PA. 


ALLENTOWN  ROLLING  MILL  CO., 

MILLS,  FURNACES,  MACHINE  SHOPS  AND  FOUNDRY  AT 

ALLENTOWN,    PA., 


MANUFACTURERS  OF 


STEAM  AND  STREET  RAILS 


OF    ALL    SIZES, 


Pig  Iron  and  Merchant  Bars. 

ALSO,    ALL    KINDS    OF 

Casting*,  Machinery,  Turn-Tafoles,  Axles,  Railroad  Chairs  and 
Fish  Joints,  Spikes,  Bolts,  tf  ut§,  Rivets,  etc.,  etc.,  etc. 


r 
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SHAW'S  MUTPLEES  POE  SAPETT  VALVES  AND  VACUUM  BRAZES. 
SHAW'S  NOISE-QUIETING  NOZZLES  FOE  LOCOMOTIVE  EXHAUSTS. 
SHAW'S  NOISE-QUIETING  NOZZLES  FOE  STEAMBOATS. 
SHAW'S  SPAM  AEEESTEES,  ON  GRAVITY  PLAN, 


ilANUTACTURER.AMD   DESIGNER  Of 


Special  Tools,  Machinery  and  Engineers'  Appliances,  HydrauHD  Ifacliiiiny, 
TJ.  S,  Standard  Mercury  Pressure  Gauges, *&c. 

POWDER    PILE    IDK.IVER 

HOISE-QUIETIH6  NOZZLES  for  LOCOMOTIVES.  STUtlBOATy.de. 


P-l 


SHAW'S  HYDEAULIO  CUSHION  BUFFEES  FOE  E,  E,  TEEMINALS, 
SHAW'S  MEEOUEY  TEST  AND  STEAM  GAUGES, 
SHAW'S  TEST  PUMPS  FOE  STEAM  GAUGES, 

Send  for  particulars  to 

T.  SHAW,  915  Ridge  Ave.,  Philadelphia,  Pa 


•  IHVIITIEID. 


IF  Hill  Fl  HIE 


SENECA  FALLS,  N.  Y. 

Warehouse,  93  Liberty  St.,  N,  Y. 

MANTTFACTTTRER8  OF 

OVER  800   DIFFERENT    STYLES 
AND  SIZES  OF  PUMPS. 

More  than  1OO  Rail  tray  Companies  have 
them  in  use. 

ALSO  FIKE  ENGINES,  ETC.,  ETC. 
Ask  for  RUMSEY'S  PUMPS, 

AND  ALDEESS  FOB  CATALOSUE  AND  PULL  INF02MATI01T, 

RUMSEY  &  CO., 

SENECA  PALLS,  N.  Y,, 

And  93  Liberty  Street,  New  York. 


SLIDE    BAR    GRINDER. 


EMERY  WHEELS  AND  GRINDING  MACHINES, 

The  Tanite  Co,  SttOBflstoi  Monroe  Co,  Pa. 

Orders  may  be  directed  to  us  at  any  of  the  following  addresses,  at  each  of 
which  we  carry  a  stock : 


NEW  YORK,  42  Dey  Si. 

CHICAGO,  152  and  154  Lake  St. 

CHICAGO.  40  Franklin  Street. 

ST.   LOUIS,  209  North  Third  St. 

ST.   LOUIS,  811  to  819    North  Second  St. 

CINCINNATI,  212  West  Second  St. 

INDIANAPOLIS,  Corner  Maryland  and  Delaware  Sts. 

NEW  ORLEANS,  Cor.  Union  and  St.  Charles  Sts. 


SAN  FRANCISCO,  2  and  4  California  St. 
PHILADELPHIA,  925  Market  St. 
BOSTON,  21  Doane  St. 
PORTLAND,  OREGON,  43  Front  St. 
LONDON,    ENG.,  9  St.  Andrews  St.,  Holborn 

Viaduct,  E.  C. 

LIVERPOOL,  ENG.,   42  The  Temple,   Dale  St. 
SYDNEY,  N.  S.  W.,  II  Pitt  St. 


Emery  Rollers  of  nil  sizes  for  grinding  out  Car  Brasses.     Special  Automatic  Machines  for  Car  Brass 
Grinding.      Special  Machinery  for  perfecting  Locomotive  Slide  Bars. 

SPECIAL   WHEELS    FOR    PHOSPHOR    BRONZE   BOXES. 

PMER^  ^HEELS   TO    Q^IND  CHILLED  £AR 
^HEELS.          E  SELL  TO  THE  ACTUAL  USER 
LOW    PRICES. 


AT      UNUSUALLY      LOW      PRICES.  THESE 

BOUGHT     OF     A'NY     ^GENT    OR     DEALER. 


W 


HEELS      CANNOT      BE 
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VACUUM    OIL    CO, 

MANUFACTURERS  OF 


AND 


LOCOMOTIVE  CYLINDER  OIL, 

Which  we  guarantee  free  from  all  Grit  and  Acids.      Oils  for 
Winter  use  a  Specialty. 


S.  D.  Kimbark, 
IRON,   STEEL,    NAILS 


AND 


HEAVY  HARDWARE.  RAILWAY  SUPPLIES. 

80,  82  &  84  MICHIGAN  AVENUE, 
CHICAGO. 


W.   &  L.   E,    GURLEY,   Troy,    Iff.   Y. 

MANUFACTURERS  OF 

CIVIL  ENGINEERS'  &  SURVEYORS'  INSTRUMENTS, 

AND   DEALERS   IN  ALL  KINDS  OF 

Supplies  for  Field  or  Office  Use. 

full    Illustrated    Price    List    Sent    Free    on    Application. 


GEORGE    BUNTIN    &,  CO., 

SOLE  MANUFACTURERS  OF 

BUNTIN'S  PATENT  CAR  SEATS, 

-AND— 

NICKEL  PLATED    ARM    CAPS. 
In  Use  on  Railroads  generally. 

No.  1042  Ridge  Avenue,  Philadelphia. 


GO. 


Machinists'    Tools,    Patent    Regulating    Cut   Off    Steam    Engines,    Woodworth 
Planing  Machines,  Water  Wheels,  Mill  Work,   Shafting    Etc 

TJ0  S.  A.. 


SWIFT'S  IRON  AND  STEEL  WORKS, 

No.  26  West  Third  St.,  Cincinnati,  O., 

Manufacturers  of  all  weights  Standard  and  Narrow  Gauge 

IRON  T  HAILS, 

By  most  Approved  Process. 

Also  unsurpassed  Mild  Ingot  Steel  Locomotive  Plates  and  all  kinds  of  Boiler, 

Tank,  Sheet,  Bar,  Bridge,  Angle,  T  and  other  shaped  irons,  and 

Rail  Fastenings. 

r-ei    ffcxxd.    Oox-x»osr£>oxxd.oxa.oo    JSolioltod. 


OO., 

(Successors  to  PORTER,  BELL  &  CO.,) 


BUILDERS   OF  LIGHT  LOCOMOTIVES 

For  PAPSKNGERS  or  FREIGHT  Service  on  Narrow  Gauge  or  light  Standard  Gauge  Railroads. 
For  SPECIAL  SERVICE,  at?  Contractors'  use,  Logging  or  Coal  Roads,  Plantation  Tramways,  Shift- 
ing, Furnaces,  Mills. 

For  STREET  RAILWAYS.      FOR  COAL  MINES. 

All  Locomotives  built  to  required  gauge  of  track  ;   parts  fitted  to   exact  templets  and  gauges, 
interchangeable  and  kept  on  hand  in  stock. 

Specifications,  Photographs  and  Prices  furnished  on  Customers'  application. 
Send  for  Illustrated  Catalogue. 

WINSLOW  CAR  ROOFING  CO. 

PROPRIETORS  OP  THE 

•VST  i  nsr  s  L  crw 

PATENT  IRON.  CAR  ROOF. 

OFFICE,  211  SUPERIOR  STREET, 

CLEVELAND,  O. 


D.  W.  CROSS. 
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Special  attention  given  to  Sleeping,  Drawing  Room  &  Passenger  Cars. 


EXTRA  FACILITIES  FOR  PACKING  AND  SHIPPING  FOR  EXPORT. 


C.  B.  ROGERS  &  CO., 

Manufacturers  of  the 

LATEST   IMPROVED 

I 


CAR  BUILDERS,  PLANING  MILLS, 

CABINET,  CARRIAGE,  RAILROAD  SHOPS, 

HOUSE  BUILDERS, 
SASH,  DOOR  AND  BLIND  MAKERS. 


Warerooms : 

109  Liberty  Street, 


UXTEW     YORK. 


Factory:  NORWICH,  Conn. 


Eclipse  Lubricating  Oil  Co., 


IL,  I  M  I  T  IE  ID  . 
THOMAS  BROWN,  General  Manager. 

Manufacturers  of  and  Dealers  in 

ALL  GRADES  OF  LUBRICATING  OILS. 

We  make  a  specialty  of  oils  for  R.R.  use.  Our  axle  oils  are  of  all  gravities  and  cold  tests,  as  de- 
sired. We  also  manufacture  the  liner  grades  of  lubricating  oils  demanded  by  American  and  European 
Railroads,  having  a  large  trade  for  our  goods,  both  for  home  use  and  for  export.  Also  manufacture  all 
srradcs  of  Signal  and  Head-light  oils.  Shall  be  glad  to  give  any  information  desired  at  any  time,  or  can 
make  any  grade  of  oil  that  may  be  required.  Our 

;  :    "Matchless"  Valve  and  Cylinder  Oil 

is  especially  adapted  for  locomotive  cylinder*,  free  from  any  corrosive  substance  or  acid  ;  adapted  to 
any  climate.  We  guarantee  it  to  be  the  bc-st  locomotive  cylinder  lubricator  on  the  market.  It  is  sold 
only  to  Railroads  direct  by  ourselves  or  by  our  authorized  agents. 

Main  Office  and  Works,  FKANKLIN,  PA, 

Branch  Office  and  Works,  ERIE,  PA. 


GEO.  WHITNEY. 


76 
JOHN  R.  WHITNEY. 


JAS.  S.  WHITNEY 


A.  WHITNEY  &  SONS, 

CALLOWHILL  &  16th  STREETS,  PHILADELPHIA,  PA. 


ESTABLISHED    1847 


Cast  Chilled  Wheels. 

Steel  and  Iron  Axles. 

Furnished  for  every  kind  of  Railway  and  Tramway  Service. 
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THE  CLARKE  BRIDGE  CO 

7  South  St.,  Baltimore,  Md., 


ENGINEERS  AND  CONTRACTORS. 

Wrought  Iron  Bridges,  Roofs,  Trestles,  Etc, 
GEORGE  8.  SHEFFIELD  &  CO., 

Sole  Manufacturers  ol  PATENT  LI&HT-RUMIN&  THREE-WHEELED 


Three    Rivers,    Mich, 


The  Best  Two-Man  Car. 

The  Telegraph  and  Light  Section  Hand  Car. 


The  Best  One-Man  Car. 

The  Sheffield  Velocipede  Hand  Car. 
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T.  D.  BUHL,          C.  L.  FREER,        FRANK  J.  HECKER, 

President.  Secretary.  Vice-Pres't  andtManager. 


(!AB 

UAil 


DETROIT,  MICH., 

OPERATINO 

PENINSULAR  CAR  WORKS,    DETROIT  STEAM  FORGE, 
And  ADRIAN  CAR  WORKS. 

Manufacturers  of  every  description  of 

FREIGHT  CARS, 

CAR     WHEELS 


AND 


CASTINGS    OF    ALL     KINDS. 

BEST    HAMMERED    IRON 

Car  and  Locomotive  Axles, 

WHEELS  AND  AXLES  FURNISHED  FITTED. 


mo  i  u on: .  >i  u  1 1 . 
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REED'S  RAILWAY  MUSHES. 


PRICE    LIST. 

Can  Price.  Bbl.  Price. 

Railway  Car  Finishing,  -  $5  25  $5  Oft 

Inside  Car  Finishing,       475  450 

Locomotive  Finishing,  •   475  45ft 

Railway  Car  Ming,  -  425  400 

Inside  Car  Ruling,  -      3  75  3  50 

Locomotive  Ruling,       3  75  3  50 

Improved  Car  Japan  Dryer,  1 60  1 40 

London  Marine  Macks,  1 40  12ft 

No  Charge  for  Packages  or  Cartage. 

COACH,  CAR  &  LOCOMOTIVE  VARNISHES. 

OFFIOB: 

112  East  14th  Street,  Mew  York. 

WE  IXV1TE  SPECIAL  ATTENTION  OF  THE  PURCHASING  AGENTS. 


THE    DANFORTH 

Locomotive  and  Machine  Co., 

PATERSON,    N.    J. 

JOHN  COOKE,  President.  WM.   BERDAN,  Treasurer. 

J.  T.  BLAUVELT,  Vice-President.  JAS.  COOKE,  Superintendent. 

New  York  Office,    115   BROADWAY,   Room  79. 

H.    A.     ALL  KIN", 
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EWING,  MITCHELL  &  CO., 


137  FIRST  AVE.,  PITTSBURGH,  PA. 


We  keep  in  stock  a  full  assortment  of  the  following  articles : 

IMC 

Anvils,  Augers,  Axes. 


Babbitt  Metal,  Boiler  Tubes, 

Boiler  Tube  Brushes  and  Scrapers, 
Belting,  Leather  and  Rubber, 

Bolts  and  Nuts,  Brass  Goods. 


Cocks,  Brass  and  Iron,  all  sizes. 


Dies,  Pipe,  Machine  and  Bolt, 

Drills,  Breast,  Screw,  Machine,  Ratchet 

and  Twist. 


Emery,     Emery  Wheels,     Emery  Paper. 


Fittings,  Brass  and  Iron,  all  sizes, 

Flexible  Shaft,  Stow's  Patent, 

Forges,  Portable,  all  sizes, 
Flue  Cleaners  and  Brushes. 

Gr 

Gauges,  Steam  and  Water, 
Gate  Valves,  Eddy's,  Allt's  and  Jenkins1. 


Hammers,  Hair  Felt. 

I 

Iron,  Bar,  Boiler  and  Sheet,     Injectors. 

Jacks,  Hydraulic,  Screw, 

Lever  and  Wagon. 

liubricators,      Lathe  Dogs,       Lanterns. 


Machine  Tools,     Monkey  Wrenches, 

3»- 

Nails,  Nuts  and  Bolts. 

o 

Oakum,         Oil  Sets,         Oilers. 


Pipe,  Wrought  and  Cast  Iron,  Packing, 

Jenkins',  Rubber  and  Anti-friction, 

Pipe  Cutters,  Flyers.  Picks, 

Pumps,  R.  &  P.  Steam. 


Reamers,  Solid,  Shell,  Pipe, 

Rock  Drills,  Ingersoll's  Patent. 


Screw  Plates  and  Wrenches, 
Screwing  Stocks  and  Dies,  Steam  Traps, 

Steam  Packing, 
Shovels,  Spades,  Scoops. 


Taps,  Machine  and  Pipe, 

Tongs,  Pipe,  Brown's, 
Tongs,  Acme,       Tongs,  Robbins  Chain. 


Vises,  Pipe,  Machinists'  and  Hand, 

Valves,  Brass  and  Iron,  all  sizes. 


Wrenches,  Barwick's,    Wrenches,  Coe's, 

Wrenches,  Robbins',  Wrenches,  Tap, 

Water  Motors,  Wheelbarrows, 

Waste,  Cotton  and  Wool. 


Price    Lists    and   full   particulars   furnished    on    application. 
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Silver  Lake  Packing, 

Locomotive  Packing, 
Lion  Packing, 

MILLER'S 

SOAPSTONE  PACKING. 

Solid     Braided     Bell      Cord, 
Plain  and  Fancy  Colors. 

BELL  CORD  COUPLINGS. 

SILVER    LAKE    CO., 

MANUFACTURERS  OF 

Patent  Self-lubricating  Steam  Packing, 

"   SOLID  SftfilDED 


WELLINGTON  BROS.  &  CO.,  Agents, 

66  Chawncy  St.,  Boston. 


Northrop's  Patent  Improved 

SHEET  IRON  ROOFING. 

Especially  suited  for  RAILROAD  BUILDING, 

Made  from  the  best  materials 
in  the  best  manner. 

MA  Steel-Iron  Ceilii, 

New  Design  for  Depot.s  and  General 
Offices.     Also, 

CRIMPED  ROOFING  and  SIDING 

in  various  styles. 

Goods  prepared  ready  to  apply,  or  put 
up  complete  in  any  part  of  the  country. 

A.  NORTHROP  *  CO., 
e-7 


SEND  FOR  ILLUSTRATED  DESCRIPTIVE  CIRCULAR. 


PHILIP  S.  JUSTICE  &  CO., 

14  NORTH  FIFTH  STREET,  PHILADELPHIA, 

MANUFACTURERS  OF 

Dead  Stroke  Power  Hammers. 

Over  BOO  of  these  in  use  with  Railroads  and  Manufactur- 
ing Establishments  of  the  various  sizes  from 
25  Ibs.  to  2,OOO  Ibs.   weight  of   ram. 

"Reliance"  Hydraulic  Jacks, 

Of  15  and  3O  Tons    Capacity,  and  of  greatly  Improved  Construction.     Steel 

Cylinders  ;   lowering  valre  under  such  perfect  control  that  the 

Jack  can  be  Checked  at  any  desired  point. 


For  use  in  Machine  Shops,  the  above  tools  are  nearly  indispensable,  and  can 
be  thoroughly  recommended  for  RELIABILITY  and  Economy. 


cm 
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co,, 


Stemton,  Northampton  Co.,  Pa., 

MANUFACTURE 


COAL  AND  MINE  CARS 

CAPACITY :    16   Cars   per  day. 

General  Office,  Stemton,  Pa. 

New  York  Office,  91  Liberty  Street. 

H.  H.  FISHER,. PRESIDENT. 

B.  E.  LEHMAN,  VICE-PRESIDENT.  * 


PROVIDENCE,    K.    T. 

WILLIAM  8.  SLATER,  J.  AUG.  DURGIX, 

I'realdent  Superintendent. 

MANUFACTURERS  OF  ALL  CLASSES  OF 


F.  L.  BFLLA 


FOR  BROAD,  STANDARD  AND  NARROW  GAUGE  ROADS, 

FR01K    OUR    OWN    DESIGNS, 

AND  FROM  SPECIFICATIONS  FURNISHED. 


ALSO, 


Boilers,  Tanks,  Gar-Wheels  and  Axles. 
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RUBBER  PLATES  FOR  CAR  STEPS, 

MANUFACTURED   BY 

Rubber  Step  MTg  Co., 

43  HAVERHILL  ST.,  BOSTON. 

Accidents  from     Slipping    Prevented : 

Icy  Steps  avoided.    The  elasticity 

of  the  Rubber  Breaks  the  Ice 

when   stepped    upon. 

CAUTION, All  Elastic  Car  Step  Treads  not  of  our   manufacture  are  infrinyc- 

ments       Our  patents  have  been  sustained  in  three  separate  suits  in  the  U.  S.  Circuit 
Court.'     Send  for  court  decisions,  circular  and  j>ri       list. 

.  Av.  MADE  ENTIRELY  OF  STEEL.  _^K_ 


STEEL 

CAR 

PUSHER 


ONE  MAN 

WITH  IT  CAN  EASILY  MOVE 
A  LOADED  CAR. 

POB  SALE  BT 

E.  P.  DWIGHT, 

Dealer    in    Railroad     Supplies. 

407  LIBRARY  ST., 

PHILADELPHIA. 


E.  P.  DWIGHT,  Pres't  and  Treas. 


J.  J.  DEEMER,  Supt. 


W.  W.  WOOD,  Sec'y. 


STEEL  CASTINGS, 

FROM    1-1     TO  15, 000    Ibs.   WEIGHT. 

True  to  pattern,  sound  and  solid,  of  unequaled  strength,  toughness,  and  durability  " 
An  invaluable  substitute  for  forging-s  or  cast-iron  requiring-  three-fold  strength. 

Such    as    Couplers   for  Passenger    and  Freight  Cars,   Driving 

Wheels  for  Locomotives,  Cross-Heads  for  Locomotives, 

Journal  Boxes,  Brake  Blocks  and  Shoes,  Brake 

and  Ratchet  Wheels,  Pivot  Plate,  Frogs, 

Crossings,  Frog  Points,  Seat 

Backs,  Crank  Shafts, 

Searing  of  all  kinds,  Dies,  Hammer  Heads,  and  Railroad  and  Machinery  Castings  of 

every  description. 

-r/.ooo  Crank  Shafts,  and  10^000  Gear  Wheels  of  this  Steel  now  running prove  its  superiority 
over  all  other  Steel  Castings. 

Send  for  Circular  and  Price-List  to 

CHESTER  STEEL  CASTINGS  CO. 

Office  i  407  Library  Street,  Philadelphia,  Pa,    Works :  Chester,  Pa, 
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WILLIAM  Y.  MCALLISTER, 

OI»TI<Z3I^L]Nr. 


101 

IMPORTER  OF 


CASE    NO.    3125. 


DRAWING  INSTRUMENTS, 

Brass;  Swiss,  German  Silver  and  Brass;  Engineers9  and 

Surveyors'  Transits,  Levels,   Chains, 

Tape  Measures  of  all  Kinds. 


Oi-  3L.  A  S»  JS  IE 

DRAWING  PAPER  AND  SUPPLIES  OF  EYERY  KIND, 

Catalogues  Sent  on  Application* 

728  CHESTNUT  ST.,  PHILADELPHIA. 


MANUFACTURERS    OF 


Locomotive*,  Stationary  Engines,  Mining  Machinery, 

Mine  Pumps,  Cars,  Car  Wheels,  Rolling  Mill  Work, 

and  Machinery  of  all  kinds. 

SCRANTON    AND    WILKESBARRE,    PA. 


D.  L,  WELLS,  President.  p  F  Sft(mTIF  p  „  „  w,  B.  SHUTE,  Vice-President. 

H,  L.  NORTON,  Secretary  and  Treasurer.  jLL'  w  F.  E.  WALKER,  Engineer. 

Wells  &  French  Co. 

MIDGE  Ai  GAR  BlflLDEBS. 

Manufacturers  of  the  Tracy  Patent  Railroad  Switch. 


BRIDGE  AND  CAK  BOLTS  FURNISHED  TO  ORDER. 

WORKS—  Near  Blue  Island  Ave,  and  West  Twenty-second  St, 
OFFICE—  Hawley  Building,  corner  Madison  and  Dearborn  Streets, 

CHICAGO,  ILL. 


f'lCO.,f 


HAMILTON,    OHIO,    U.S.A., 

Manufacturers  of 


Kail  kd  Mr  Sbtia 

With  or  Without  Boiler  or  Feed  Pump 

WE  CAN   FUKNI8H 

CRANK  AND  FLY-WHEEL  STEAM  PUMPS, 

From  which  Power  can  be  taken  to  Saw  Wood. 


We  also  make  our  improved  DIRECT  ACTING 
STEAM  PUMP,  for  light  or  heavy  service,  or 
in  any  combination  of  Engine  to  pump,  to  suit 
any  requirement  of  service.  Our  Pumps  are  in 
use  on  all  the  most  important  Rail  Roads  in  this 
country. 

For  further  information,  or  for  Illustrated 
Catalogue,  write  to  above  address. 
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Nashua  Iron  and  Steel  Co., 

MANUFACTURERS  OF 

IRON  AND  STEEL  FORGIN6S 

Of  all  kinds  used  in  Machine  Shops,  upon  Railroads,  and  for  Steam  Marine  Work.  They  manufacture 
finished  CRANKED  AXLES  from  the  Best  Iron  and  from  Steel.  SHAFTING  of  all  size-. 
RAI  LROAD  RAiWPS,  for  Replacing  Cars  on  Tracks.  HYDRAULIC  and  WINDLASS 
CRANES,  extra  quality  BAR  IRON,  and  PLATE  IRON  of  the  various  qualities.  Also  th« 
following  articles  from 


L: 


Homogeneous  Steel  Plates, 
for  Fire-Boxes  and  Boilers,  etc. 

Machinery-Steel  Bars, 

Steel  Cranked  Axles  (finished), 

Crank-Pins, 

Slide-Bars, 

Connecting-Bods, 


Piston-Rods, 

Straight  Engine  Axles, 

Car,  Truck,  and  Tender  Axles, 

Lathe-Spindles, 

Shafting, 

Marine  Engine  Cranks, 

Cross  Heads,  and 

Weldless   Cast-Steel   Locomotive   Tires, 

Made  from  the  best  Hammered  Material,  at  a  few  days'  notice,  to  any  size. 
Also  JAMES  A.  WOODBURY'S  PATENTED 

ELASTIC  HARDENED-STEEL-TIREI>  TRUCK  AND  CAR  WHEELS, 

Combining  safety,  durability,  and  economy.  The  centres  are  of  Gun  Iron  and  interlock  tlie  Steel  Tires, 
as  shown  by  the  cut  below. 

The  Tires  are  hardened  en  their  faces,  as  indicated  (an  entirely  new  and  very  important  feature 
of  construction),  thus  securing  a  great  amount  of  endurance  and  freedom  from  the  irregular  wear  and 
uncertainty  attendant  on  wheels  of  other  construction. 

The  centre  i*  made  up  of  two  parts,  and  the  wheel  is  put  together  by  means  of  a  powerful  hy- 
draulic press.  The  Tire  rests  on  a  rubber  packing.  -  ," 


30-iiicli  Wheel,  Scale  One-Eighth  size. 

PATENTED : 


Nov.     9,  1858,       -       - 

Kxtemltd  lor  seven  years 

May  29,  1860,    - 

Reissued  ii 


-      NO,   22,049. 
from  Nov.  9,  1872. 

.       -     '-       No.  28,512. 

two  Divi.iont : 

Div.  A,  Feb.  13,  1872,  -       -       -    No.    4,760. 

Div.  A  is  extended  seven  years  from  May  14,  1872. 

DIv.  B,  Feb.  13,  1872,       -       -       No.    4,761. 

Div.  B  is  extended  seven  ysars  from  May  2it,  1*74. 

March  2,  1869,       -       -       -       -    No.  87,496. 
March  9,  1869,    -       -       -       -       No.  87746. 


Aug.  3,  1869, 

Sept.  21,  1869,- 

May  10,  1870, 

July  25,  1871,- 

April  9,  1872, 

April  9,  1872  - 

April  23,  1872, 

April  23,  1872,- 

July  23,  1872, 


Orders  may  be  addressed  to  the  Company, 
44  Simmons  Building,  BOSTON,  Mass.,  or  NASHUA,  N, 


No.  93,386, 

No.  95  122. 

No.  102908. 

No.  117,498, 

No.  1 25  649. 

No.  125651. 

No.  126,085. 

No.  129,0,96. 

No.  129655. 

H. 


I,  R.  ADAMS  &  CO.,  Special  Agents  for  St.  Louis  and  the  Southwest,  109  N.  Third  St.,  St.  Louis* 
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MORRIS    SELLERS  &  CO., 


Sole  Proprietors  and  Manufacturers  of  the  Celebrat< 


cc 


SAMSON  |     :^ 

PLAIN  BAR      Kfl  1 

.  .  .  

3 

N^ 

^ 

S-A-IMISOIISr 


3 


OFFICE:  NO.  6  ASHLAND  BLOCK,  CHICAGO. 

The  "  SAMSON  "  is  made  both  in  the  plain  and  angle  form  fitting 
any  section  of  rail.  Ttey  are  sold  by  the  pair  only,  ct  a  price  not  ex- 
ceeding that  cf  the  ordinary  Bar  fitting  the  same  section  of  rcil.  Each 
pair  of  the  "  SAMSON"  will  have  a  guaranteed  thickners  at  the  rail 
joint  of  not  less  than  one-half  inch  greater  than  the  ordinary  Bars,  and 
at  no  greater  cost  per  pair. 

CLEVELAND  WHEEL  &  FOUNDRY  WORKS, 

MAHER  &  BRAYTON,  Proprietors. 


MANCTACTURERS  OF 


Gar,  Engine,  Truck  and  Tender  Wheels, 

Office ;  20  Carter  St.    Works :  Cor,  Carter  and  Collins  Ste. 

,  o. 
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1821. 


STEPHEN  P,  M,  TASKER. 


CHARLES  WHEELtR. 


T,  WISTAR  BROWN 


MORRIS,  TASKER  &  CO. 

Pascal  Iron  Works,  Philadelphia,  Pa. 

Delaware  Iron  Co.,  New  Castle,  Del. 
Office,  230  South  3d  St.,  Philadelphia,  Pa. 
Office  and  Warehouse,  15  Gold  St.,  N.  Y. 
Office  36  Oliver  St.,  Boston,  Mass. 

MANUFACTURERS  OF 

Wrought-Iron  Welded  Tubes, 

PLAIN,  GALVANIZED  AND  "COATED," 

TOR 

S-A..S,      STEAM     A.ND     WATB1U 

Lap-Welded  American  Charcoal 

Iron  and  Lap-Welded 

Cast-Steel 

BOILER  TUBES. 


Station  Water  Columr 

PBICKS: 

Price  of  6  inch  Swing 
Joint,  without  ornaments 
or  arm,  $45. 

Price  of  6  inch  Station 
Plug,  ready  for  connec- 
tions, $75. 

Price  of  Column,  with 
bed-plate ;  holding-down 
bolts  and  washers;  con- 
necting Pipes;  Swing 
Joint,  with  copper  arm  9 
feet  long;  Station  Plug; 
complete,  ready  to  set  up 
as  shown,  $400. 

The  foundation  needs  about  14 
yds.  excavation,  and  4  M  of 
brickwork.  There  is  a  Self-act- 
ing Cock  to  prevent  freezing. 


Homogeneous  Steel  Tube, 

FOE  PUMP  PLUNGEKS, 

STATION  WATER  COLUMNS, 


GAS  AND  STEAM  FITTINGS, 

BRASS  VALVES  AND  COCKS, 

Gas  and  Steam  Fitters'  Tools, 

CAST-IRON  STEAM,  GAS,  AND 
WATEK  PIPE. 

Street  Lamp-Posts  and  Lanterns,  Im- 
proved Coal-Gas  Apparatus,  etc. 
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DEO.  R.  HHEELY  &  CO 


t  Troy,  3*0".  TT.,  two 
MANUFACTURERS  OF  HOPKINS'  PATENT 

Self-  Fitting  Journal  Bearings 

FOR 

CARS  AND  ENGINES, 

MADE  WITH,  OR  WITHOUT, 

SHIELDS  FOR  RESISTING  END  WEAR. 

The  distinctive  feature  of  the  Hopkins  Patent  consists  in  supplementing  ordi- 
nary journal  brasses  with  a  yielding  lining  of  soft  metal  (such  as  leads  or  an  alloy 
of  which  lead  is  the  basis),  so  that  thereby  faulty  ;  or  worn  journals,  may  at  once  fit 
themselves  to  new  bearings. 

The  advantages  thus  secured,  are  : 

1st.  Obviation  of  the  necessity  of  "  finishing  out." 

2d.  Prevention  of  frictioual  heating. 

3d.  Largely  increased  average  mileage;  due,  not  only  to  the  avoidance  of 
destruction  by  heating,  but  also  to  the  phenominal  wearing  quality  of  the  linings. 

4th.  Economy  in  lubrication. 

It  should  be  understood  that  the  proper  function  of  the  lining  is  to  secure  a  fit  ; 
its  wearing  qualities,  however  remarkable,  are  simply  incidental  and  secondary. 
The  journal  being  fitted  to  the  lining  its  subsequent  fit  to  the  bearing,  proper,  is 
assured,  as  is  also  the  entire  utilization  of  the  latter. 

These  bearings  are  now  used  by  most  of  the  leading  roads  of  the  country,  and 
for  all  classes  of  equipment.  The  patent  under  which  they  are  made  covers  either 
fixed  linings—  as  ordinarily  used  —  or  those  which,  are  detachable,  and  is  pronounced 
valid  by  both  the  Eastern  and  Western  Railroad  Associations. 

No  charge  made  for  pattern  making  or  packing.  Old  Brasses  taken  in  exchange. 
Illustrated  Pamphlet  Catalogue  and  Pattern  List,  containing  description  and  measure- 
ments of  more  than  four  hundred  different  car  and  engine  bearings,  sent  free  upon 
application. 

GEO.  R.  MENEEIY,  L  A.  B.  BOSTICK, 

T     111      nrTMlli  f  We8t  Tr°V'  Southern  Agent, 

I.    W.    btllYI  AN,       )  Atlanta,  Ga. 


LEHIGH  CAR,  WHEEL  AND  AXLE  WORKS, 

McKEE    &    FULLER, 

CATASAUQUA,  PA., 


Manufacturers    of 


Broad  and  Narrow-Gauge  Freight  and  Coal  Cars  of  every  description. 

WHEELS  FOR  FREIGHT,  LOCOMOTIVE  TRUCK,   TENDER,  AND  PASSENGER 
SERVICE,  HAMMERED  AXLES  AND  OTHER  FORCINGS. 

CAPACITY ;     16  BOX-CABS   PER  DAY,    300  WHEELS   PER  LAY. 

W  tee's  Fit'ed  to  Axles,  and  Prices  Furnished  on  Application. 


CHARLES  WILLIAMS,  Jr 


Manufacturer  of 


MEDICAL    BATTERIES,    Etc. 


DEALER  IN 


Telephone  and  Telegraph  Supplies 


OF   EVERT   DESCRIPTION. 

KEEPS  ON    HAND   A   LARGE  SUPPLY   OF 

TELEGRAPH   WIRE,  INSULATORS,  AND 

TOOLS  FOR  CONSTRUCTING  LINES, 


109  Court  St.,  Boston,  Mass, 


O.  W.  CHILD. 


W.  N.  OLIVER. 


F.  W.  CHILD. 


NEW    YORK. 

STEEL  AND  IRON  RAILS, 

LOCOMOTIVES  AND  CARS, 

OLD  RAILS,  SCRAP  and  PIG  IRON,  SCRAP  STEEL,  ETC. 


R.  T.  CRANE,  Prest. 

S.  W.  ADAMS,  Secy. 


O.  R.  CRANE,  Vice  Prest. 

J.  W.  SKINKLE,  Treaa 


.  MAIFACTUBH  CO., 


Office,  10  N.  Jefferson  St.,  Chicago, 

Manufacturers  of 

Wrought  Iron  Pipe, 
Steam  Pumps, 

Steam  and  Gas  Fittings, 
Brass  and  Iron  Valves,  etc., 

Malleable  and  Grey  Iron  Castings 

to  order, 

Babbitt  Metal,  etc., 
Car  Bearings,  etc  , 

Hollow  Stay  Bolt  Iron,  etc. 


93 


SLIGO  ROLLING  MILLS 

Phillips,  Nimiok  &  Co 


•* 

MANUFACTURERS  OF 


"SLIGO"  Boiler  Plate  and  Fire  Box  Iron, 
"SLIGO"  Bar,  Band,  Sheet  and  Angle  Iron, 
"SLIGO"  STAY  BOLT  IRON, 


BOILER  HEADS  AND  FLUE  HOLES  FLANGED  TO  ORDER. 
"TYRONE"   BRAND 

Bar,  Sheet,  Tank  Plate  /  Angle  Iron 

"  Quality  Our  Specialty." 


c.  o.  IM:  j^  s  o  nsr '  s 
IMPROVED  CAR  SEAT. 

Patented  May  6th,  1879. 


Th^  back  reversible  as  in  ordinary  cars,  and  the  cushion  loose  from  the  back  or 
seat  By  reversing  the  back,  the  cushion  is  projected  forward  and  upward  in  front, 
making  a  much  more  comfortable  seat.  No  machinery  of  any  kind,  simply  a  wooden 
rocker  on  the  cushion  and  corresponding  concavities  on  seat  frame,  simple,  practical 
and  economical,  and  used  by  the  P.  B.  Road,  C.  B  &  Qumcy,  Lehigh  Valley,  N.  1.  & 
N.  England, Minneapolis  and  St.  Louis,  and  other  Koads  O/>M 

For  information,  address  CHAD.  U.  IVIAOUW, 

Lock  Box  144.  —  ALTOONA,  Blair  Co.,  Pa. 
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The  Banker's  Magazine 

AND  STATISTICAL  REGISTER. 

The  proprietors  of  The  Banker's  Magazine  have  just  completed  arrangements 
to  increase  its  practical  usefulness  to  all  engaged  in  financial  and  mercantile  business. 
The  tokens  of  appreciation  which  are  so  often  received  from  its  readers,  and  the 
rapid  growth  of  the  interests  represented  by  this  journal  suggest  the  importance  of 
making  the  means  of  communication  between  capitalists  and  investors  as  effective 
as  possible.  For  thirty-five  years  this  magazine  has  been  devoted  to  the  interests  of 
sound  currency.  The  Banker's  Magazine  invites  the  encouragement  and  co-operation 
of  all  those  who  wish  to  promote  the  study  of  economic  facts,  the  improvement  of 
our  banking  system,  and  the  dissemination  of  sound  principles  of  finance. 

The  progress  of  banking  law,  the  discussion  of  mooted  questions  in  practical 
banking,  and  the  replies  to  correspondents  will  be  made  special  features  as  heretofore. 

GEORGE  MARSLAND,  maor.  BENJ,  HOMANS, 

New  York,  June,  1881. 

PUBLISHED  MONTHLY.    $5.00  PER  YEAR. 


JULY  EDITION,  1881. 

Contains  carefully  corrected  LISTS  as  follows: 

The  National  Banks  and  State  Banks  of  the  United  States,  their  location,  name, 
charter  number,  officers,  capital,  surplus  and  New  York  correspondent.  The  Private 
Bankers  of  every  city  and  town  in  the  United  States,  name,  location  and  New  York 
correspondent.  The  Banks  and  Bankers  of  Canada  and  the  British  Provinces, 
name,  location,  manager  or  agent,  New  York  correspondent,  etc.  An  Alphabetical 
List  of  the  Cashiers  of  the  National  Banks  and  State  Banks  of  the  United  States. 
Also  an  Alphabetical  List  of  Assistant  Cashiers. 

The  Savings  Banks  of  New  England,  New  York,  New  Jersey  and  California ; 
their  officers,  etc.  The  Clearing  Houses  of  the  United  States,  their  officers,  etc. 
The  Directors  of  the  National  Banks  and  State  Banks  of  New  York  City.  The 
principal  Stock  Brokers  of  New  York  City.  National  Banks  in  Liquidation  ; 
Insolvent  National  Banks;  Date  of  Insolvency,  Capital.  Indebtedness,  Dividends. 
A  list  of  Foreign  Banks  and  Bankers  in  the  principal  cities  of  Europe  and  other 
countries,  compiled  and  corrected  expressly  for  this  work. 

2t3P°  A  LEGAL  DIRECTORY,  comprising  a  List  of  Attorneys  throughout 
the  United  States,  selected  with  great  care  and  accepted  only  upon  the  recommenda- 
tion of  a  Bank  or  Banker,  whose  name  is  given  in  each  case. 

Also,  a  Digest  of  the  Laws  of  each  State  and  Territory  relating  to  Insolvency 
and  Assignments;  with  the  Statutes  of  Limitations  on  Notes,  Accounts,  Judgments, 
etc.,  the  Interest  Laws  and  the  Laws  of  Grace  on  Sight  Bills,  etc. 

A  carefully  prepared  Record  of  Events  in  the  financial  world  during  the  year  1880. 


Price,  TWO    DOLLARS. 

BENJ.  HOMANS,  Publisher, 

P.  o.  BOX,  4574.  251  BROADWAY,  NEW  YORK. 


95 

THE    TRAVELERS' 

OFFICIAL  GUIDE 

(W.  F.  ALLEN,  EDITOR) 
IS  PUBLISHED  UNDER  THE  AUSPICES  OF  THE 

National  Association  of  General  Passenger  and  Ticket  Agents. 

The  Time  Tables  published  in  its  columns  are  compiled  directly  from  the  Official 
Time  Tables  which  are  used  by  the  employes,  and  from  information  furnished  by  the 
officers  m  charge  of  Time  Table  Departments  of  the  several  roads. 

It  contains,  in  addition  to  the  Lists  of  Officers  and  their  addresses  which  are 
published  at  the  head  of  the  Time  Tables,  an  Official  List  of  the  Officers  iu  charge 
of  General  Ticket  Departments,  with  the  names  of  the  parties  to  whom  remittances 
and  on  whom  drafts  for  the  settlement  of  such  accounts  should  be  made  ;  an  Official 
List  of  Purchasing  Agents,  with  their  addresses  ;  an  Official  List  of  Officers  in  charge 
of  Car  Service  Accounts,  by  whom  reports  are  made,  to  whom  reports  should  be  sent, 
and  upon  whom  drafts  should  be  drawn. 

The  standard  of  tim.e  by  which  each  road  is  run  is  noticed  at  the  head  of  each 
table,  and,  in  addition  to  this,  a  page  is  devoted  to  a  table  of  the  names  of  the  roads 
running  by  the  several  standards,  there  being  some  sixty-three  different  standards, 
all  with  considerable  variations  of  time.  Upon  the  front  page  of  the  cover  of  the 
OFFICIAL  GUIDE  is  a  diagram  showing  the  difference  in  the  time  of  these  standards 
as  compared  with  meridian  time  at  Washington,  D.  C. 

One  page  in  the  book  is  devoted  to  "  Explanations  of  the  manner  of  using  the 
OFFICIAL  GUIDE."  For  the  benefit  of  foreigners  traveling  in  this  country,  a  transla- 
tion of  the  "  Explanations  "  is  given  in  the  French,  Spanish,  and  German  languages. 
Each  annual  subscriber  is  furnished  with  a  copy  of  an  accurate  and  handsomely  en- 
graved colored  Railway  Map  (mounted)  of  the  United  States  and  the  Dominion  of 
Canda,  size  27  x  43  inches  ;  and  a  large  number  of  fine  Sectional  Maps,  showing  the 
lines  of  the  several  roads,  embellish  the  pages  of  the  book. 

A  full  list  of  all  names  by  which  the  various  railroads  in  the  country  have 
formerly  been  known,  with  their  present  official  titles,  is  also  a  feature  of  the  book. 

Telegraph  stations  and  stations  at  which  coupon  tickets  are  sold  are  designated 
and  the  gauge  of  each  road  shown.  Morning  trains  are  distinguished  from  afternoon 
trains  by  varying  the  style  of  type. 

For  sale  at  all  prominent  News  stands  and  on  Railway  Trains. 

SUBSCRIPTION  PIUCE,  $4.00  PER  ANNUM.    SINGLE  COPIES,.  50  CENTS. 


For  a  Pocket  Guide  the  RAND-McNALLY  OFFICIAL  RAILWAY  GUIDE 
and  TRAVELERS'  HAND-BOOK  (size,  5  by  7  inches)  is  the  best.  It  contains  a 
hand-book  description  (naming  hotels,  etc.)  of  the  principal  cities  of  the  country. 
For  sale  as  above.  Price  40  cents  per  copy. 


PUBLISHED  BY  THE 


National  Railway  Publication  Company, 

46  Bond  St.,  New  York.    229  &  231 S.  Fifth  St.,  Philadelphia,  Pa. 
148  to  154  Monroe  Street,  Chicago,  111. 


LOBDELL  CAR  WHEEL  CO. 

WILMINGTON,    DEL  A  WARE. 


The  Oldest  Car  Wheel  Establishment  in  the  Country. 
CAPACITY.    300    WHEELS    PER    DAY. 


Manufacture  all  kinds  of  WHEELS,  from  18  to  50  inches,  for 
Bailway  service ;  also  CHILLED  WHEELS  with  turned  treads,  under 
patent  of  W.  W.  LOBDELL,  guaranteed  to  give  greatly  increased 
mileage. 

Railroad,  Car,  Light  and  Heavy  Machine  Castings. 


ALSO 
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LOBDELL'S  PATENT  COMBINATION  WHEEL. 


WHEELS  FITTED  TO  AXLES,  according  to  Specification. 
WHEELS  AND  AXLES  FITTED  COMPLETE. 

Prices  per  Pair  depending  on  their  size  and  kind. 

BEST   HAMMERED  AND   ROLLED  AXLES, 

AT    MANUFACTURERS'    PRICES. 

IRON  TRUCKS,  FROGS,  AND  SWITCHES, 

HYDROSTATIC  WHEEL  PRESSES, 

CAR-WHEEL  BORING  MACHINES. 


MAKERS    OF 


ALL  KINDS  OF  W! 


FOR  HORSE  RAILWAYS  OR  TRAMWAYS, 

ratable  for  all  descriptions  of  AMERICAN  or  ENGLISH  BAILS, 

GEO.  G.  LOBDELL,  President.      W.  W.  LOBDELL,  Secretary.       P.  N.  BBENNAN,  Trea.urer. 


.  XL  WOOD, 

19  WILLIAM   ST.,  1STEW  YORK. 

FS.A.ILS, 

Pig-,  Bar  and  Scrap  Iron. 

IRON  ORES. 

AGENT  FOR  THE  WESTERN  NUT  LOCK. 

GEORGIA  IRON   WORKS 

Charcoal  Iron  Rails  and  Briflp  Iron. 

"Don't    You    Forg-et    It," 

AND  YOU  SHOULD  NOT, 

FOR    IT    SAVES    THE    LIVES    OF 
TRAIN  AND  YARD  MEN, 

And  often  their  injuries,  now  charged  to  guard 
rails,  frogs,  &c.,  and  200  per  cent,  in  avoidable 
email  repairs. 

ABOUT 

1^^,000     1IV     USE, 

ON    187  RAILROADS. 

Endorsed  by  the  Master  Car  Builders  in  discus- 
sion at  Annual  Conventions  and  Yard  Masters  in 
convention,  for  safety.  3O  for  trial  free  of  roy- 
alty, with  pattcm  complete,  and  no  change  in  tim- 
bers or  connections. 

.   SJLFIFOIR/ID, 

Inventor  and  Sole  Owner  of  the  American  Patents, 

BUFFALO,  N.  Y.,  U.  S.  A. 

Safford's  Safety  Draw  Bar. 


BOLT  £  NUT 


PATENTEES    OF- 


National  Bolt  Cotter  lead,  National  Case  Dies,  Etc,  Etc. 

Used  on  Union  Pacific  R.  R.,  Penn.  R.  R.,  O.  C.  O.  &  L  R.  R.,  and  30  other 
leading  roads  of  the  country.    Guaranteed  ahead  of  all  other  makes. 
FOR 


-MANUFACTURl 


Single  Head  Bolt  Gutters. 


IIP  TO  4  in.  BOLT,  OK  6  in.  PIPE. 


Double  Bolt  Gutters. 

FOR  CAR  SHOPS,  CUT  TO 


ins. 


IVut  Tappers, 

FOR  CAR  SHOPS,  4  TO  6  SPINDLES 

BOLT  HEADERS,  HOT  PRESSED  NUT  MACHINES,  HEAD 

SHAVERS,  NUT  TRIMMERS,  RAPID  BOLT  AND  NUT 

MACHINERY  FOR  BOLT  AND  NUT  WORKS. 


References  given  to  the  principal  Car  Shops,  Bridge  Shops,  Bolt  and  JVwt  Works. 
Photographs  and  Estimates  furnished  on  application. 


OVER  1,000  NOW  IN  USE  OF  THEIR  MANUFACTURE. 

The  only  Specialists  in  this  line  in  the  United  States. 
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Rand,  McNally  &  Co.'s  Bankers'  Directory 

Gives  names  of  all  Banks  and  Bankers  in  the  United  States  and  Canada. 
Also,  a  List  of  responsible  Commercial  Attorneys.     Price,  $3.00. 


The  Rand-McMly  Official  Railway  Guide. 

Published  Monthly,  price,  40  cents,  gives  the  latest  Tables  of  all  Roads, 
Population  and  Description  of  Towns,  List  of  Hotels,  &c.,  &c.,  &c. 


MAP  PUBLICATIONS. 

The  Most  Reliable  for  Railroad  Office   I  '*<'. 

Rand,  McNally  &  Go's  Complete  Business  Atlas  of  the  U.  S.  and  Canada.  Con- 
taining population  according  to  census  of  1880.  430  pages.  Price,  $12.00  in 
cloth;  $15.00  in  half  morocco. 

New  Railroad  and  County  Map  of  the  U.  S.  and  Canada,  mounted  on  cloth,  with 
rollers  top  and  bottom.  Size,  58  x  100  inches.  Price,  $15.00.  Same,  with 
Panorama  Mounting,  $16.00. 

New  Township  County  and  Railroad  Map  of  the  Northwest.  Size,  42  x  58  inches. 
Price,  $3.00. 

New  Railroad  and  County  Map,  extending  from  the  Atlantic  Ocean  to  the  Great  Salt 
Lake,  Utah.  Size,  58  x  80  inches.  Brice,  $5.00. 

New  Railroad  and  County  Map  of  the  Territories  and  Pacific  Coast.  Size,  58  x 
60  inches.  Price,  $5.00. 

New  Railroad  and  County  Map  of  the  Northeastern  States,  Size,  40  x  42  inches. 
Price,  $2.00. 

New  Railroad  Map  of  the  U.  S.  and  Canada.     Size,  28  x  42  inches.     Price,  $1.50. 

Rand,  McNally  &  Co.'s  Series  of  Indexed  Pocket  Maps  of  each  State  and 
Territory.  Containing  a  Printed  Index,  by  means  of  which  every  Railroad, 
County,  Town,  Village,  River,  Mountain,  etc.,  can  be  found  on  the  m;;;>  us 
quickly  as  a  word  can  be  found  in  the  dictionary.  Price,  50  cents  each.  With- 
out Index,  25  cents  each. 

Sectional   Pocket  Maps  of  Colorado,  Kansas  and  Ohio.     75  cents  each. 

Maps  and  Guides  of  every  Country  and  Principal  City  in  the  World,  also  a  full 

line  of  Map  Racks,  Globes,  and  Physical,  Anatomical,  Biological,  Classical,  Historical 

and  Biblical  Atlases,  kept  in  stock.     Address, 

RAND,  McNALLY  &  CO., 

Map  Publishers  and  Eny ravers, 


HI  FRANKLIN  ST.,  BOSTON. 

BASEMENT.— 125  Horse-powf  r  Engine.    4  Furnaces.    3  Fire-proof  Vaults,  300  feet  long. 

FIRST  FLOOR.— Counting-Room,     Paper  Stock  Room.    Railway  Department. 

SECOND  FLOOR.— Ticket  Press  Room.      Job  Composition  Room.     Ruling  Room.    Office  of  Pathfinder 

Guide 

THIRD  FLOOR. — Job  Press  Room.    Bindery. 

FOURTH  FLOOR.— Book  Press  Room.    Hydraulic  Presses  and  Dry  Press  Room. 
FIFTH  FLOOR.— Book  Composition  Room.    Electrotype  and  Stereotype  Department. 


A  cordial  invitation  is  extended  to  those  who  would  like  to  see  the  complicate 
and  very  interesting  operations  of  Printing  to  call  and  inspect  the  largest  and  most 
thoroughly  equipped  Printing  Establishment  in  New  England. 


HILE  a  reference  to  the  illustration  of 
our  building  would  indicate  that  a  large 
portion  was  devoted  to  General  Mercantile  and 
Book  work,  yet  we  have  not  neglected  the  great 
Railroad  *Intere8ts  of  the  country. 

We  are  Engravers  and  Printers  of  the  Lathe 
Work  Railway  and  Steamship  Tickets, 
and  manufacturers  and  -  dealers  in  Ticket- 
Stamps,  Local-Ticket  Cases,  Coupon- 
Ticket  Cases,  Lanterns,  Punches,  Badges, 
Baggage-  Checks,  Blank-  Books  ,  Station- 
ery of  every  description,  Maps,  Leaflets, 
Folders,  Half-Sheet  Cards,  Etc.'  Any 
article  needed  by  Railway  Officials,  in  the  way 
of  Light  Supplies,  we  can  supply  as  cheaply  and 
promptly  as  any  other  house  in  this  line. 

Send  for  samples  and  prices. 


PARTIES  SUBSCRIBING 

only  $5. 00  to  the 

Pathfinder  Railway  Guide 

Receive  by  mail  or  carrier 

52  Copies  ABC  Once  a  Week 

Containing  corrected  runningtime  of  every  Railroad 

centering  in  Boston,  and  correct  sailing  time 

of  every  harbor  and  coastwise  steamer. 

12  Copies  Monthly  Guide 

Containing  the   time-tables  of  all   New   England  and 
Canadian  Provincial  Railway  and  Steamer  Lines. 

4  Copies  Quarterly  Express  List 

Containing  the  only  accurate  list  of  Expresses  in  New 

England,  personally  revised  by  authority  of 

the  Express  Companies. 

1  Copy  Annual  Shipping  List 

Containing  a  full  and  accurate  list  of  all  the  Railroad, 
Freight  and  Transportation  Companies  car- 
rying freight  out  of  Boston. 

PUBLISHED   BY 

N.  E.  RAILWAY  PUBLISHING  CO., 

117  PUANKIJN  ST.,  BOSTON. 

These  publications  have  a  larger   circulation  In  New 

England  than  all  others  of  their  class  combined. 

Send  for  sample  issues  of  each  publication. 
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New  Endless  Bed  Double  Surfacer  and  Jointer. 

Double  Surfaces  28  inches  wide  and  12  inches  thick,  and  joints 
12  by  16.    Weight  10,000  Ibs. 


Car  Mortiser 


AND 


BORER, 

Designed    for    Heariest   Car   Work, 
Weight,  3,500  Ibs. 


Goodell  &  Waters, 


^Builders  of 


Oor,  31st  &  Chestnut  Sts., 
PHILADELPHIA,    PA. 


f35~  Send  for  Catalogue. 
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Cr  &  MTi  ft 


INDIANAPOLIS,  IND., 

MANUFACTURERS  OF 


m\m 


Of 


ALS 


CAR  WHEELS,  CASTINGS  *  FORCINGS, 


CHAS.   S.  MILLARD,  Pres't  &  Treas. 


G-EO.  A.  McCoRD,  Secy. 


Y.  HASKELL,  Pres. 
H.  T.  HASKELL,  Treas. 


J.  H.  BARKER,  Gen'l  Manager. 
N.  P.  ROGERS,  Sec'y. 


Manufacturers  of 


er.Mul, 


e  £  rat  Cars, 


AND  CAR  WHEELS. 


WORKS    AT    MICHIGAN    CITY,    IND. 

OFFICE  : 

JVo.    128    DEAftSOftJ\'  STREET,    6&ICAGO,    ILL. 
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J.    F.    BAILEY. 


3.    W.    GROOME. 


J.  F.  BAILEY  &  CO., 

216  So.  4ft  St.,  PMlaflfilpiia,  Pa. 


IRON    RAILS,   CAR    AXLES, 

RAILROAD  SUPPLIES. 

MANUFACTURERS  AND  IMPORTERS. 


RAILWAY  SPEED  RECORDER 


Saves  many  times  its  cost  each  year  in  Saving  of  Track,  Wrecks,  Derailment 

Wear  and  Tear  of  Rolling  Stock,  Journals,  Brasses,  Oil,  etc. 

In  use  on  nearly  70  of  the  leading  Railroads,  and  acknowleged  by   all  to    be 
of  great  benefit  and  economy. 

Testimonials  from  Roads  now  using  them,  and  any  information,  cheerfully 
furnished  by  addressing 

"W.    D.    DR^KE, 

General  Agent,  Cleveland,  O. 
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McCOY   &    SANDERS, 

43  CHAMBERS  ST.,  NEW  IORK. 

RAILROAD  SUPPLIES. 

TANGYE'S  HYDRAULIC  JACKS. 

IRON  BLOCKS, 
WESTON'S  RATCHET  DRILLS, 

TRACK  TORPEDOES, 
SCREW  RAIL  BENDERS,  ETC.,  ETC. 


Please   refer  to   our   Catalogue  for 

Particulars. 

No.  4. 


EWALD  IRON  COMPANY, 

Successors  to  L  P,  EWALD  SL  CO.  and  D.  HILLMAN  &  SONS, 
Owners  and  Operators  of 


MANUFACTURERS  OF  THE  WELL-KNOWN  , 

Tennessee    Charcoal    Bloom    Boiler    Plate,  Flange, 
Fire-Box,  Sheet,   Bar  and  Stay  Bolt  Iron. 


519    NORTH    MAIN    ST., 

ST.    LOTJIS,    IMIO- 


106 


The  Washtoirn's  Homogeneous  Metal  Tired  Wheel, 


MADE  BY  THE 


Oar  "W"li.ool 

Is  the  Best  Wheel  for  Passenger  and  Freight  Service  now  in  use 

33-inch  Wheels  Guaranteed  150,000  miles  at  $20  each. 


PATENT  DROP  CAR  STAKE. 


Fig.  2  Is  the  lower  socket  (to  be  attached  to  the  car)  through  which  the  stake  (Fig.  4)  slides. 
Fig.  3.  is  the  curved  head  (when  fastened  to  the  stake,  Fig.  4)  which  holds  up  the  side-board. 
Fig.  4  is  the  T  iron  stake. 

This  invention  provides  a  car  with  SIDE-BOARDS  always  attached,  ready  for  use  when  required  for 
COAL,  SAND,  BRICK,  etc,  and  with  or  without  stakes  for  HEAVY  MACHINERY,  LUMBER,  etc..  at  a  cost  PER 
CAR  of  only  about  $6  over  the  ordinary  detachable  side-board,  which  is  always  a  source  of  expense  and 
loss.  We  are  prepared  to  contract  with  railroad  companies  for  the  right  to  use  the  patent,  and  for  the 
STAKES  complete,  ready  to  apply  to  the  car. 

FRED.  A.  HOUDLETTE  &  CO., 

Sole  Agents  for  the  United  States  and  Canadas  for  Wheels  and  Stakes, 

19  BATTEBYMARCH  STREET,  BOSTON,  MASS. 
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FRED,  A.  HOUDLETTE  &  CO., 

IRON  MERCHANTS. 

j         IRON  AND  STEEL  RAILS, 

Track  Fastenings,  Journal  Bearings,  Merchant  Bar 

Iron,   Homogeneous    Steel    and    Iron    Boiler 

Plates,  Boiler  and  Railway  Supplies. 

STEEL  AND   IEON  FORCINGS   OF  EVERY    DESCRIPTION, 

Sole  Agents  for  AL.LSTON  CAR  WHEEL  CO., 

(See  preceding  page), 

AND  MANUFACTURERS  OF  MARDEN'S   PATENT   CAR-STAKE. 
19   TO   31    BATTERTMABCH   STREET, 

BOSTON. 


^J       NEWYORK.     LB^n 

ENGRAVER  ON  WOOD 


If  ENGRAVINGS  OFT  ~ 

LOCOMOTIVES, CARSA>  MACHINERY 
RAILWAY  SUPPLIES.  OF  EVERY  DESCRIPTION 


"^  ALL  WORK  GUARANTEED 

IN  THE  HIGHEST  STYLE  OF  ART  &  AT  REASONABLE  PRICES 
ESTIMATES  FURNISHED  ON  APPLICATION . 
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CULVERT    PIPE 


(DOUBLE  STRENGTH.) 


Our  CULVERT  PIPE  is  made  expressly  for  RAILROAD  use.  It  is  from  #  to 
y2  inch  thicker  than  the  Standard  Stwer  Pipe.  This  extra  thickness  actually  doubles 
the  strength  of  the  pipe,  making  it  absolutely  reliable  for  Culverts. 

For  prices  and  testimonials  address 

BLACKMER  &  POST,  St.  Louis. 


HYDRAULIC  JACKS, 

To  r.  Ue  from  2  to  180  toes. 

Crank  Pin  Jacks  Built  to  Order. 

LYON'S  HAND  OR  POWER  PUNCHES  AND  SHEARS, 

FOR  BOUND,  FLAT  or  SQUARE  IRON. 

IIYOR^TJT^IC    PRESSES, 

For  special  and  general  use. 

HYDRAULIC  HAND  and  POWER  PUMPS, 

with  1  to  6  plungers,  to  run  hydraulic  presses, 
with  either  uniform  or  changeable  speed. 

ALSO  POLISHING    AND  BUFFING  MACHINERY, 

si:«)M)-H AM)  PRESSES. 

E,  LYON  &  CO,,  471  Grand  St.,  New  York. 

Send  for  circular  of  what  you  want. 
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United   States   Metallic  Packing  Co., 

MANTJFACTTTREHS  OF  SELF-ADJUSTING 


FOR  PIS10N  RODS,  YALYE  STEMS,  PUMP  RODS  AND  THROTTLES  OF  ENGINES  OF  ALL  DESCRIPTIONS. 

SELF-ADJUSTING   STEAM    PRESSURE    PACKING, 

FOR    MARINE    AND    STATIONARY    ENGINES. 

MMfftfTTU  kninHft^laHlUrl 

PATENTED. 

ebruary  10th.  1863. 
March  7th  1871. 
October  8tL,  1872. 
April  21st,  1874. 

Other  Patents  Pending. 
SECTIONAL  VIEW. 

A  A— Packing  Blocks. 

C  C — Ring  enclosing 
Blocks. 

D  D— Projections  for 
Springs  and  Set 
Screws. 

E  E — Space  for  vibra- 
tion. 

F  F— Follower. 

GG— Cylinder  Head. 

S  S— Set  Screws. 

S  B— Stud  Bolts. 
J — Ball  Joint. 

O  Q— Gland. 

R-Rod. 

S— Set  Screws. 

ROD,   VALVE   STEM   AND    THROTTLE    PACKING, 

For  Locomotive  Engines  and  Rods  not  exceeding  3  inches  diameter. 


PATENTED. 

February  10th,  1863. 
March  27,  1866. 
March  7,  1871. 
Octobers,  1872 
April  15,  1873. 
April  21,  1874. 
December  8,  1874. 
February  20,  1877 
June  11,  1878. 
September  10,  1878. 

Other  Patents  Pending 


1,  g,  3— Babbit  Rings  or 

packing  proper. 
A— Cylinder  Head. 
B — Follower  &  Spring, 
C-Vibrating  Cup  in  which 

1,  2  and  3  set. 
D— Ball  and  Socket  and 

Sliding  Joint. 
E— Case  or  Gland. 


JOOLf 

^ 

MAKERS* 


Genera!  Office  and  Factory,  82  Canal  St.,  Boston,  Mass. 

C.  C.  JACKSON,  Treasurer.  JOSIAH  A.  OSGOOI>,  Superintendent. 

E.    I». 


O-eneral 

1368  Broadway,  New  York,  N.  Y. 
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THE  1ITED  STATES  CAR  CO 


SDIMiN  KKOWNKU,,  I'res'l. 


4:8 


BOSTON,  MASS., 


Sti-oot, 


I  KAXK  HKOM  X  KM,,  Tre.y. 

II.    (  .    HHllM  \KI.I..    -.•.-.. 


Controls  Patents  on  this  Improved  Dump  Car 

in  all  the  United  States  and  Territories 

(except  the  six  New  England  States.) 


THE  CAR  HAS  A  CAPACITY  OF  20  TONS, 

And  our  improvements  can  be  adjusted  to'a  car  of  any  size  or  capacity. 
THE  BOSTON  &  ALBANY  R.  R.  CO., 

THE  MAINE  CENTRAL  R.  R.  CO., 

NORTHERN  PACIFIC  R.  R.  CO., 

JOLIETT  STEEL  CO.,  CHICAGO,  and  the 

DENVER  R.  R.  CONSTRUCTION  LAND  &  COAL  CO. 
Are  building  cars  with  this  improvement. 

A  load  of  16  tons  of  wet  sand  has  been  dumped,  the  car  placed 
in  an  upright  position,  ready  for  transit,  in  22  seconds,  with  ease, 
by  a  medium-sized  man. 


Ill 


MIDDLETOWN  CAR  WORKS. 


MICHAEL  SCHALL,/  „ 
ARTHUR    KING,       J  Proprietor* 


OF 


Hallway  and  Mine  Cars  of  all  kinds. 

SPECIAL  ATTENTION  GIVEN  TO  CAR  FORGINGS,  CASTINGS,  Etc. 

CAPACITY  SIX  TO  EIGHT  CARS   PER  DAY.      SHOPS 

ON  MAIN  LINE  PENNSYLVANIA  RAILROAD. 

MIDDLETOWXT,  DA.  TIPHIST  CO.,  £>JL. 

A.  B.  Warner  &  Son, 

IRON    MERCHANTS. 


TUBES. 


HOBIOQENOtTS    STEEL    PLATES. 


Ji*  aiict  31>  Went  Street. 
33  Washington  Street. 


BOILER  PLATE,  BOILER  TUBES,  ANGLE,  TEE,  GIRDER  AND 
SHEET  IRON,  BOILER  AND  TANK  RIVETS,  Etc. 

Sole   Agents   for   the    celebrated   "EUREKA,"   "  PENNOCKS," 
<<W  AW  ASSET"  and  "  LUKENS"   Brands   of  Iron. 

BOILER  TUBES  OF  ALL  SIZES  IN  STOCK. 

Orders  executed  for  all  Descriptions  and  Shapes  of  Iron. 

Solid  Fire  Box  Iron  for  Locomotive  Boilers  a  Specialty. 
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TIPPETT  &  "WOOD 

PHLLLIPSBURG,  N.  J., 


-)  MANUFACTURERS    OF  (- 


The A.P.Boller  Wrought  Iron 
R.  R.  Turn  Table, 

THE 
LIGHTEST,    STRONGEST   AND     EASIEST 

IN    THE    TRADE. 


STEAM    BOILERS, 

LOCOMOTIVE  OR  STATIONARY. 


TANKS  for  Oil  or  Water. 


ESTIMATES     GIVEN     ON     PLATE     IRON     WORK 
OF     ALL     KINDS. 


Address, 

TIPPETT  &  WOOD, 

PHILLIPSBURG-,    N.   J. 
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THOS.  M.  CARNEGIE,  Chairman.  D.  A.  STEWART,  Treasurer. 

CARNEGIE  BROS.  &  GO, 


LIMITED, 


EDGAR  THOMSON  STEEL  WORKS  DEPARTMENT 

Works  at  Bessemer  Station,  P,  E,  K, 

Branch  Office  and  P,  0.  Address,  48  Fifth  Ave, 

STEEL  RAILS 


UNION  IRON  MILLS  DEPARTMENT, 

Mills  at  Thirty-third  St,  and  A,  V,  R,  E. 

Branch  Office  and  P,  0,  Address,  Thirty-third  St< 

MANUFACTURERS        IRON          STRUCTURES. 

Bridge    Iron,   Iron   Beams,   Channel   Bars,    Car   Truck 

Channels,  Angles,  Tees,  Universal  Mill  Plates, 

Bar  Iron,  Light  Steel  and  Iron  Rails. 

SPECIAL  ATTENTION  GIVEN  UNUSUAL  SHAPES  AND  SIZES, 

Lithographs  of  sections  and  book  of  detailed  information  giving 
calculation  of  strain,  &c.,  furnished  to  Engineers,  Architects  and 
Builders  on  application. 


NEW  YORK  OFFICE: 

Room  32,  No.  55  BROADWAY,  N,  Y. 
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Erie  Car  Works, 

ERIE,    PA., 

Capacity,  16  Cars  per  Day, 

FREIGHT  CARS  OF  BEST  MATERIAL  AND  CONSTRUCTION 

A    SPECIALTY. 


CAPA.CITY, 


WHEELS    PER 

1  I 


I 


WHEELS     MADE     BY     IMPROVED     PROCESS,     FAR 

EXCEEDING  IN  DURABILITY  THOSE  MADE 

IN  THE  ORDINARY  WAY. 
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HINKLEY  LOCOMOTIVE  CO. 


ESTABLISHED    I1V 

OFFICE:  439  Albany  Street,  Boston 


G.  3,  CUETIS,  Treasurer, 


P.  D.  CHILD,  Superintendent. 


ST.  LOUIS  BOLT  &  IRON  CO. 

MANUFACTURERS  OF 

RAIL    FASTENINGS,    LIGHT    RAILS, 


AND  THE 


TTJIDOIR,    SIFIIK: 


St,  Louis  Bolt  and  Iron  Works— Tudor  Iron  Works, 

ST.    LOUIS,    MO. 


T,  A,  MEYSENBURG,         WM,  E,  GUY,         GEO,  S,  EDGELL, 

President.  Secretary.  Treasurer. 
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BOWERS,  DURE  &  Co., 

Passenger 


A.  3XT  ID 


STAHDAED  AND  HARROW  GAUGE 

Street  Cars, 
Car  Foriings. 

WORK    GUARANTEED. 

WILMINGTON,   Del. 

J.  M.  JONES  d  CO., 

SCHENECTADY,  NEW  YORK. 


(Establitihed  Over  4O  Year*,) 


Our  Cars  have  all  Late  and  Valuable  Improvements.    Are 

noted  for  Light  Running  and  Easy  Riding.   Combining 

Lightness  and   Strength  with  Beauty  in  Design 

and  Finish.    Our  large  Facilities  Enable  us 

to  Fill  Orders  Quickly  and  at  the  Lowest 

Prices  for  Superior  Quality. 
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Edward  Smith  &  Co., 


MANUFACTURERS  OF 


FINE  VARNISHES 


AND 


COACH  COLORS. 


CHESTER     HUNTINCTON, 
JOHN    A.    ELMENDORF, 
ALEXANDER    MAITLAND. 


TO 


LONDON,  BERRY  &  ORTON, 

PHILADELPHIA,  PA.,  U.  S.  A., 


FOR 


Photograph  en  Specifications  or  Machinery 

FOR    BUILDING 

BRIDGES,  CARS, 

FURNITURE,      W? 
SASH  DOOR 

and  BLINDS. 


PLAlflXG    AND    BAND    SAW  MACHINERY 
A   SPECIALTY. 
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THE    LONG    &    ALLSTATTER    CO., 

HAMILTON,    OHIO, 


MANUFACTURERS   OF 


POWER  PUNCHES  AND  SHEARS, 


-AN! 


ADJUSTABLE    HELVE-CUSHIONED    HAMMERS, 

Of  all  Sizes,  from  5OO  to36,OOO  /'•-.  in  Weight. 


Trom  recent  inventions,  in  which  is  used  a  loose  chisel  with  as  free  action  as  if 
"held  with  the  hand,  thereby  combining  all  the  advantages  of  the  hand-cut  file  with 
the  uniform  force  and  accuracy  of  mechanical  power  applied  to  it. 

This  Company  guarantees  to  furnish  Files,  all  kinds,  and  for  all  purposes,  the 
most  superior  for  both  fast  filing  and  durability  to  any  ever  made. 

These  improvements  were  commenced  in  1879  and  completed  in  1880,  and  with  a 
capacity  of  over  1,000  dozen  files  per  day,  we  say  to  all  consumers: 

Try  these  Files  made  by  this  New  and  Improved  Principle, 
WESTERN  FILE  CO.,  Limited, 

BEAVER   FALLS,  Pa. 
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THOMAS  TtTRTON  &  SONS, 

Successors  to  WILLIAM  GREAVES  &  SONS, 

Manufacturers  of  " GREAVES'"  &  "TDRTON'S" 

CAST  (CRUCIBLE)  SPRING  STEEL  FOR 


IIP  ' 
_L 


I 


PRICES  LOWER  THAN  THOSE  OF  ANY  OTHER  FIRST-CLASS  STEEL  IN  THEAMER- 

ICAN  MARKET.     DELIVERIES    PROMPT,  AND   AT   ANY    CENTRAL    POINT 

IN  THE  UNITED  STATES  OR  DOMINION. 

Agents  purchasing  Springs  of  Manufacturers  should  specify  "  GREAVES' " 
or  "TURTON'S"  Steel,  if  Reliable  Goods  are  required. 

..'       ALEX.  A.  ARTHUR,  Agent. 

American  Office,      40  KILBY  ST.,  BOSTON,  MASS. 
Poage's  Automatic  "Water  Column. 

"1381   STANDARD/' 

The  Fireman  drawb 
if  round  and  dejire^e^ 
the  lever. 

The  closing  cf  valve 
and      eloAing 
,  and  returning  to 
iU  Jiofrition  parallel  fo 
track,   are 

All  Done  Automatically, 

with  certainty  and  with* 
out  care,  fi  valuable 
improvement,  If  U  lour 
frriced.  beware  of  In* 
Imitation^. 


JOHN  M.  POAGE, 

MANUFACTURER  OF 

WATER  COLUMNS 

AND  TANK  VALVES, 

CINCINNATI,  0, 
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JOSEPH  KINSEY,  President.    E.  V.  CHERRY,  Vice-President.     OLIVER  KINSEY,  Secretary. 

POST  &  CO.,  S.W.  Cor.  Elm  and  Pearl  Sts.  CINCINNATI,  0. 


MANUFACTURERS  OF 

RAILWAY, 
TELEGRAPH, 
TELEPHONE, 

SUPPLIES. 

LOCOMOTIVE 

HEAD  LIGHTS, 

CAR  FIXTURES, 

LAMPS  &LANTEBNS, 

CAR  and  SWITCH 
LOCKS. 


DEALERS  IN 

INGOT  COPPER, 
PIG  TIN, 

PIG  LEAD, 
BOILER  FLULS, 
BURDEN'S  RIVETS, 
LOCOMOTIVE  JACKS, 
HYDRAULIC  JACKS, 

TOACK  JACKS, 
SCREW  JACKS, 
BELTING, 

HOSE, 
SHOVELS,  &c. 


CLEVELAND  FOUNDRY. 

CAR  WHEELS 


Of  all  kinds  and  sizes,  with. 
or  without  Axles. 


Chilled  Faced  Railroad 
Frogs,  Street  Railroad  Turn- 
outs, Rolling  Mill  and  Ma- 
chinery Castings. 

BOWLER    &    CO., 

Nos.  9  &  13  Winter  St.,  Cleveland,  0. 
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..      Offices,  48  Congress  Street,        H.  c.  i««u, 

SEO 

BOSTO3ST,  1VT  A  BS. 


THIS  MPEOYEI  DUMP  COAL  OR  GRAVEL  GAR 

Has  a  capacity  for  2O  tons  and  can  be  handled  by  one  man .  The  load  can  be 
dumped  and  car  righted,  ready  for  transit,  in  3O  seconds.  The  following  Rail- 
roads have  closed  contracts  with  us  for  adopting  our  improved  car  : — 

The  New  York,  New  Haven  &  Hartford  R.  R.  Co. 

The  Shore  Line  R.  R.  Co. 

The  Naugatuck  R.  R.  Co. 

The  Providence  &  Springfield  R.  R.  Co. 

The  Maine  Central  Railroad  Co. 

The  Boston  &  Albany  R.  R.  Co. 
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THE 


ilbuy  aid  kssslaer  Iron  and  Steel  Co., 


,    IST. 


PROPRIETORS    OF 


The  Albany  Iron  W oris,   Tlie  Rensselaer  Iron  forks,    Tie 

Bessemer  Steel  Works,     The  Fort  Edward  Blast 

Furnace,  The  Columbia  Blast  Fnrnace. 


MANUFACTURERS   OF 


KAILROAD,  SHIP,  AIL  BOAT  SPIKES, 

Railroad,    Car,    Truck,  Engine  and  Street  Car  Axles,  Fish    Plates, 

Bolts  &  Nuts  for  Fish  Joints,  all  sizes;  Merchant 

and  Angle  Iron, 

MERCHANT    BAR    AND   SPRING   STEEL, 

Sleigh-Shoe  Steel,  Bessemer  Steel  Shafting,  Crow 
Bars,  Boiler  Rivets,  Finger  Bars  and  Shapes. 
Agricultural  steel,  all  kinds. 

CULTIVATOR  AND  SAFE  STEEL  CUT  TO  PATTERN. 

Special  Tool,  Gun,  and  Cotton  Roller  Steel. 

BESSEMER  STEEL  RAILS. 

ILL  ORDERS  JDDRESSED  TO  US  WILL  RECEIVE  PROMPT  IITEIM 


NEW  YORK   OFFICE,  56   BROADWAY. 
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THE  ECLIPSE  SOLID  fflEELffll  MILL 

Tested  12  Years-Perfectly  Self-Regulating. 
Warranted  to  give  20  per  cent,  more  Power  than  Section  Wheel, 


Corrqtarison  of  22ft.  Eclipse  and  Section 
Wheel  Mills. 


Eclipse 
Mill. 


Section 
Mill. 


Wind  receiving  and  working  surface  in  wind    . 

352  sq.  ft 

308  eq  ft 

Wind  resisting  surface  when  out  of  wind 

9J£    " 

48       " 

Revolutions  per  minute  wheel  can  safely  run  
Total  number  of  pivots  and  joints  in  wheels. 

45       " 

None. 

25       " 
91       " 

The  Eclipse  Mill  is  stronger,  in  that  it  has  no- 
joints  and  sections  to  get  loose  and  blow  out,  and 
will  not  blow  away,  because  it  has  only  1-5  the  sur- 
face to  catch  a  storm.  It  will  rim  in  light  winds, 
because  it  has  more  wind  surface,  and  will  run  in 
strong  winds  that  a  mill  Operating  on  centrifugal 
principle  could  not.  We  will  warrant  Eclipse  16- 
foot  mill  to  equal  a  20  foot  section  wheel  mill ;  erect 
on  trial  the  mills  side  by  side.  50  prominent  road& 
now  use  the  Eclipse,  many  having  formerly  used  the 
section  wheel.  There  were  five  times  as  many 
Eclipse  mills  put  ap  on  Railroads  in  1878  and  1879 
as  section  wheel  mills,  including  such  roads  as  C.  & 
N.  W.;  C.,  M.  &  St.  P.;  I.  C.;  C.,  B.  &  Q .;  B.  &  M  ; 
K.  P.;  A.,  T.  &  S.  F.;  M.,  K.  &  T.;  C.,  R.  I.  &  P  : 
Can.  Pac.  R.  R  ;  St.  P.  M.  &  M.  Union  Pacific. 

We  manufacture  Railway  Tanks,  Tank  Fixtures, 
Pumps.  17  sizes  wind  mills. 

The  largest,  exclusive  Wind  Mill  Factory  in  the. 
world.  Send  for  price  and  specifications. 


Sold  liy  all  Western  Fairliants  Scale  Houses,  Fairbanks,  Morse  &  Co,,  Chicago. 


Dealer  in  and  Manufacturer  of 


ENGLISH     AND     AMERICAN 


Packing  M 


EXPRESSLY  PREPARED  FOR  RAILROAD  PURPOSES. 

OFFICE    AND    WORKS  : 

S.  W.  CORNER  DAUPHIN  AND  AMBER  STREETS, 
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SPECIAL  FACILITIES  FOR  FURNISHING  SECTIONAL  WORK  FOR  EXPORTATION. 

Shipments  made  from  New  YorK  or  Boston,   Daily  Capacity,  One  Passenger  and  Six  Freight  Cars. 


Employ  none  but  Experienced  Workmen,  and  have  on  hand  a  Large  and   Complete 
Stock  of  Seasoned  Lumber,  Sufficient  for  Several  Tears'  Consumption. 
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COOK,REDDINC  *  CO., 

•*-•— j-  .  fat  (Han  Worb 


M.  COOK. 


149  CONGRESS  and  146  FRANKLIN  STREETS, 


New  Designs 
for 


DOME:STIC 


STAINED 
GLASS 


AND  MEMORIAL  AND  FIGURE  WINDOWS, 

In  Modern  and  Mediaeval  Styles,  for  Churches,  Halls,  Dwellings,  Bank  and  Office  Screens,  &c. 


ORNAMENTAL 


S' 'AIMED 


GLASS  WINDOWS 


Executed  in  every  style,  at  short  notice  and  most  moderate  prices. 

IMPORTED  ROLLED  CATHEDRAL  CLASS, 

Ol  every  desirable  shade,  cut  to  any  size  needed. 


EMBOSSED    PLATE 


GLASS 


Plate  and  double-thick  Bent  Glass.     Kevrlling  in  all  styles.     CUT  GLASS  for  Door 

Panels,  Bank  Counters,  Counting  Rooms,  &c.      Ground  Glass  and  Plain 

Stained  in  all  colors  constantly  on  hand. 

ORNAMENTAL  GLASS,  OF  ALL  KINDS,  FOR  RAILWAY  CARS  AND  STEAMBOATS. 

ALL  INQUIRIES  SHALL  HAVE  PROMPT  AND  POLITE  ATTENTION. 

P.  Pry  i  bi  1,  4Bh«7  1,4011  a,  taw, 


MANUFACTURER  OF 

STJIFIEIRIOIR, 


For  Car  and  Carriage  Builders, 


Cabinet,    Piano   and  Piano    Action 

Makers,  Wood    Turners, 

Carpenters,  Etc. 


Of  the  most  improved  construction. 


for 
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8ANDUSKY  ROLLING  MILL  CO. 
STEEL  AND  IRON  RAILS. 

G.  H.  ODELiL,  Agent, 

Rooms  10  &  11,      104  JOHN  STREET,  NEW  YORK. 

Foreign  and  American  Steel  and  Iron  Rails  of  any  required  section. 

OLD  RAILS,  SCRAP  AND  CAR  WHEELS. 

NIAGARA  BRIDGE  WORKS, 

BUFFALO,  JV.  T. 

WROUGHT  IRON  BRIDGES, 

Viaducts,  Roofs,  Turn-Tables,  and  General  Iron  Work. 

Office  and  Works,  FOREST  AVENUE,  COB.  NIAGARA  STREET. 

G.  C.  BELL,  Manager.  J.  S.   MZTCALFE,  Treasurer.  S.  J.   FIELDS,   Engineer. 

IE.  o.  OL^IRIK:  &  co., 
RAILS,  ROLLING  STOCK, 

IRON,  STEEL,  &c. 

OLIVE  STREET,   ST.   LOUIS,   Ho. 


E.  CLINTON  CLARK.  __  HARVEY  N.  LOOMIS. 

White  and  Long  Leaf  Pine,  Black  Walnut,  Poplar,  Ash,  Oak,  Cypress 

and  Oak  Piling,  Car  Roofing,  Siding,  Decking,  Sills,  Fencing, 

Cedar  Posts,  Telegraph  Poles,  Ties,  Ac. 


c 


J± 


UNION  CHAIN  WORKS. 


cfc   OO., 

1  Manufacturers  of  all  kinds  of  Chains. 

BRAKE  CHAIN  A  SPECIALTY. 

Twenty-Ninth  and  Railroad,  PITTSBURGH,  Pa. 
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A.  T.  STEWART  <fc  CO 

Manufacturers  and  Importers  of 


join    Ftp 

Idlb,  Lib, 


IN  GREAT  VARIETY,  FOR  SLEEPING,  PARLOR  AND 
DAY  COACHES,  at  Lowest  Market  Values. 

Broadway,  4th  Ave.,  9th  and  10th  Sts.,  New  York. 
S.  A.  WOODS    MACHINE    CO., 


PLANING  AND  MOULDING  MACHINES  A  SPECIALTY. 

TSOSTOIV.  IVEW    YORK.  CHICAGO. 


R.JB  VOL  viisr  O--ID  I 


EDIT  COTTERS  Ai  IT  TAPPING  MACHINES, 

ESPECIALLY  ADAPTED  FOR  RAILROAD  WORK, 

Manufactured  by  the 

HOWARD    IRON    WORKS, 


THE  NATIONAL  CAR-BRAKE-SHOE  CO. 

Assignees  of  the  4  Original  Patents. 
No.  40,156.  granted  to  JAMES  BIKG,  Oct.       6,  1863. 

E  2$#  *™«d  *  JOS-  WOOD'  I  S£  18;  i8£ 

No.  58,207,  graHted  to  JAMES  BING,  Sept.  25,  1866. 
Are  prepared  to  grant  Licenses  to,  and  make  Settlements  with  all  Railroad  Companies 

ADDRESS: 

Vice-President:  J-  E.  SHAW, 

EDWIN  R.  BENNET,  Secretary, 

74  Wall  Street,  Office,  11O  S.  4th  Street, 

NEW  YORK  CITY.  PHILADELPHIA,  PA. 
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LOCOMOTIVE  WORKS, 


MANUFACTURERS  OF 


LOCOMOTIVE^ 

Adapted  for  every  class  of  Railway  services. 


TJtc  above  cut  represents  our  Eight  Wheel  Standard  Gauge  Locomotive. 


2%e  above  cut  represents  our  Three  feet  Gauge  "Mogul"  Locomotive. 

We  would  invite  special  attention  to  our  system  of  TEMPLETS. 

DETAILED    SPECIFICATIONS    FURNISHED    UPON    APPLICATION,  AXD 
PRICKS    TO    THOSE    DESIRING    TO    PURCHASE. 

Boilers,  Tanks,  Wrecking  Derrick  Castings 


MADE    TO    ORDER. 


M.  L.  HINMAN, 

Secretary  ami  Treasurer. 


H.  G.  BROOKS, 

President  and  Superintendent. 
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RICHARD  DUDGEON, 

No.  24  Columbia  Street,  New  York, 
THE   MAKER   AND   PATENTEE    OF    IMPROYED 

Rydiulie  Jack 


Boiler  Tube  Eipanflers  anil  Direct-Mi  Steam  Hammers. 

R.  DUDGEON'S  PATENT  CRANK-PIN  JACK. 


As  used  at  Rogers'  Locomotive  Works  and  by  other  principal 
Locomotive  Builders  and  R.  R.  Companies. 

Communications  by  Letter  -will  receive  Prompt  Attention. 
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MICHAEL  SCHALL 


MANUFACTURER  OF 


RAILROAD  GARS, 


ALSO 


Paper  Mill  Work,  Mill  Machinery, 

CASTINGS,    FORCINGS, 


AND 


OFFICE:  YORK,  PA. 

Works  at  York,  Pa.,  Glen  Rock,  Pa.,  Middletown,  Pa., 


in,  Pa. 


The  "Abbe  "  Patent  Bolt  Forging  Machine  is  the  standard.  Send  for  reduced  prices  of  that  and  the 
Palmer  Power  Spring  Hammer  of  which  we  are  sole  manufacturers.  General  Machinery  for  Railroad 
Equipment  a  Specialty. 

Bolt  Machines,  Steam  Hammers,  Power  Hammers,  Machine  Tools, 
Blacksmiths' Tools,  Wood  Working  Machinery,  Engines,  Boilers, 

Second-hand  Machinery,  Steam  rumps,  Car  Machinery,  Planers  (Iron  and  Wood,) 
Lathes,  Fire  Apparatus,  Hose,  Belting.    Send  for  Circulars. 

S.    O.    IF-ORS-A-ITm   cfc   OO., 

MACHINISTS    ANT>    GENERAL    MACHINE    DEALERS. 

Works,  MANCHESTER,  N.  H.     Warerooms  and  Branch  Office,  207  and  209  Cenire  St.  N.  Y.  City. 
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The  Union  Switch  and  Signal  Co,, 


A  Consolidation  of 

THE  UNION  ELECTRIC  SIGNAL  CO. 

Of  BOSTON,  MASS., 

AND   OP 

THE  INTERLOCKING  SWITCH  AND 
SIGNAL  CO., 

Of  HARRISKURG,  PA., 

SOLE  OWNERS  AND  MANUFACTURERS 

OF  THE  

ONLY  PRACTICALLY  SUCCESSFUL 
SYSTEM 


OPERATING  RAILROAD  SIGNALS 
AUTOMATICALLY. 

Also,  of  Apparatus  for  Operating  and  Interlocking  Switches, 

Signals  and  Gates  by  Levers,  Hydraulics,  Pneumatics, 

or  Electricity. 


ALSO,  MANUFACTURERS  OF 


FROGS,  CROSSINGS,  SWITCHES  AND  SWITCH  STANDS. 

Plans,  estimates  and  detailed  descriptions,  together  with  references  to  apparatus  in 
practical  operation,  will  be  furnished  upon  application.    Address  all  communications  to 

THE  UNION  SWITCH  AND  SIGNAL  CO., 
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THE  LOUGHRIDGE 


This  well  tried  passenger  tram  brake  which  has  been  fully  tested 
for  several  years  on  the  Baltimore  and  Ohio,  Western  Maryland,  and 
other  lines,  has  proven  itself,  for  general  safety,  simplicity  and 
cheapness,  by  far  the  best  in  use. 

It  has  been  greatly  improved  in  every  detail  within  the  past  year. 
I  will  warrant  the  avoidance  of  sliding  wheels,  and  at  the  same  time 
insure  a  constant  and  uniform  retarding  effect,  better  than  can  be 
accomplished  with  any  other  brake  in  use. 


This  invention  is  operated  without  air  or  any  flexible  hose 
connections  between  the  cars.  It  has  been  tested  on  the  Baltimore  and 
Ohio  R.  R.  on  a  short  train,  and  has  proven  a  great  success.  I  will 
warrant  a  working  capacity  equal  to  the  best  air  brake,  and  that  in  all 
practical  work  that  it  will  surpass  it.  It  prevents  the  loss  of  a  section 
of  the  train  by  automatic  action,  the  sliding  of  wheels,  and  can  be 
safely  relied  upon  to  enable  the  engineer  to  handle  his  train  for 
general  purposes  better  than  it  can  be  accomplished  now  by  the  so- 
called  u  Westinghouse  Automatic  Brake,"  whilst  the  expense  of 
equipment  and  repair  will  not  be  one-half  as  much. 

For  further  information  address  : 

WM.  LOUGHRIDGE, 

P.    O.  BOX  441, 
ZB^IL-TIIVLOIFLIE,    3VEci. 
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H.  S.  MANNING,  E.  L.  MAXWELL,  CHAS.  A.  MOORE. 

|L  Manning,  Maxwell  &  Moore, 

(Formerly  H.  S.  MANNING  &  CO.) 

MANUFACTURERS    OF  AND    DEALERS    IN 

I R,  and  Machinists'  tab  ani 

111  Liberty  Street,  New  York. 


SALES  AGENTS  FOR 


THE  ASHCROFT  M'F'G  CO., 

^  1ST  3D 

The  Consolidated  Safety  Valve  Co. 

Fiske,  Delafield  &  Chipman, 

19  g  21  Nassau  St.,,  ISIe w  York. 

STEEL  and  i  •  '* 
IRON  RAILS, 

Old  Rails,  Scrap  Iron,  > 
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SfSffJ 

« linn 


o 

o 


55    ill! 
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.    Gi-. 


Successor   to 


& 


MANUFACTURER    OP 


RAILWAY  CAR  HARDWARE 

Fixtures  and  Trimmings  for  Steam  and  Street  Cars. 
Patent  Roller  Sheaves  for  Baggage  and  Freight  Cars. 


Factory  :    157.    159    and    161    West   29th    Street,     ,        KTTTTXT       "^r  /— \  1-5    rr 
Office    and    Salesroom  :    118O    Broadway,  ]       IN.  C.  YV          I    \J  ri  I\ 


OR  FLUID  PENCIL. 


EASE,  SPEED,  ECONOTU  Y,  DURABILITY,  CLEANLINESS,  The  Commercial 
Pen  of  the  age.  Holds  ink  for  a  week's  use.  Th-^  only  pen  ever  made  with  a  circle  of  Jridium  on 
the  point  :  cannot  bo  worn  out  or  injured  by  u*e.  The  genuine  has  the  inventor's  name  (D.  MacKin- 
non) stamped  on  the  barrel.  A  hbtory  of  this  pen  mailed  free  to  any  address. 


oo., 

192  Broadway,  New  York. 


E.  W.  VANDERBILT. 


E.  M.  HOPKINS. 


VANDERBILT  &  HOPKINS, 

Railroad  Ties,  Car  and  Railroad  Lumber, 

WHITE  AND  YELLOW  PINE  AND  OAK 
No,  120  Liberty  Street,  New  York. 

Also  North  Carolina  Pine  Boards,  Plank  and  Dimension  Lumber  to 
Order.   General  Railroad  Supplies. 

Perfected  Tyje-ffriter. 

For  the  voluminous  writing  of  Rail- 
road offices  US  VALUE  CANNOT  BE 
O  VERESTIMA  TED. 

It  is  Used  and  Recommended  by  very  many  of  the 
principal  managers  of  the  country.  Send  for  list,  with 
Testimonials. 

E.  REMINGTON  &  SONS, 


Ola.ioA.so- 
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KENTUCKY    BRIDGE. 


C.  SHALER  SMITH, 

CIVIL  AND  CONSULTING  ENGINEER, 

ST.     LOUIS     BRIDGE. 

Makes   a  Specialty  of  Long  Span  Bridges  and  Roofs, 

High  Viaducts,  Difficult  Foundations,  River 

and  Harbor  Improvements. 

215  WASHINGTON  AVE.,  ST.  LOUIS,  MO. 

MANHATTAN    OIL    COMPANY, 

OFFICE,    51  FRONT  ST.,   NEW  YORK. 

uwnrnwBM  UWWFTW  WJM  WTHIUIIII  witiw 

Mm  y  iubiuvl.  MA  Ail  11  AH  yluML,  uAlitA  LAiui,  lULLUw 

And  MYSTIC   COAL  OILS. 

Alto,  Sperm,  Elephant,  Whale,  Paraffine,  Wett  Virginia,   Olive  and    Machinery   Oils   of  all   kinds, 

For  Railroads,  Steamers,  Woolen  and  Cotton  Factories,  Machinery  and  Burning. 

FOR  HOME  AMD  EXPORT  TRADE. 

OXXjJS     .A.     &  !»  3E3  O  I  -A.  I*  TTT  . 


SAXTOH    A    PENHEI.I., 

RAILWAY  AND  CONTRACTORS'  SDPPLIES, 

7r  MAIDEN  LANE,  NEW  YORK. 

Machinery  and  Tools  of  all  kinds  supplied  at  manu- 

facturers' prices.     Second-hand  Machinery  for 

Contractors'  uses  bought  and  sold. 
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W.  E.  WINSLOW, 


Manufacturer  of 


BLANK  BOOKS, 

Envelopes,  Etc.,  Etc. 


KAILROAD  AND  BANKERS'  FEINTING  A  SPECIALTY. 


49  Beaver  St.,  New  York. 


ADAM  IEBER, 

Proprietor, 

Office,  633  E.  15th  St.. 

NEW   YORK, 

Manufacturer  of 

flan  Retorts  for  Gas  and  Sugar  Houses. 

Fire  Bricks,  Blocks  t  Tiles 

FOR 

Furnaces,  Rolling  Mills,  Gas  Works, 

Foundries.  Lime  Kilns,  Glass 

Works,  etc. 

locomotive  Arch  Blocks, 

BRICKS 

FOB 

Mackenzie  &0ther  Cupolas, 

ASSAY  FURNACES  AND 
MUFFLES. 
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GEORGE  CHURCH,  Treasurer.  W.  W.  SNOW,  fcup't  and  Gen'l  Manager. 


WHEEL  AND  FOUNDRY  CO. 

RAMAPO,  Rockland  Co.,  Iff.  Y., 

MANUFACTURERS    OF 

WHEELS 

FOR 

Locomotives,  Tenders,  Passenger  and  Freight 
Gars,  Drawing  Room  and  Sleeping 

Coaches,  etc,,  etc. 

Axles  furnished  and  Wheels  fined  complete  to  all  kinds  of  Railroad  equipments. 


USING  EXCLUSIVELY  THE  CELEBRATED  IRONS  FROM  THE 
RICHMOND  AND  SALISBURY  MINES. 


Also  Manufacturers  of  the  Celebrated  Congdon   Brake 

Shoe,  and  the  "  Raoul"  Journal  Box,  Stop 

Cover  and  Yoke. 
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Important   to    Railway    Companies, 
Cities,,  and  Mine  Owners ! 

BLAKE'S 

CHALLENGE  ROCK  BREAKER 


Sectional  Cushioned  Crusher, 


8    15 


Will   be   found   the  most  Economical   and   Reliable  Crusher  ever  offered  to   the  public 

for  crushing1 

Railway    Ballast,    Road    Metal,  Stone  for   Concrete,    Quartz,    Flint, 

Emery,  Corundum,  Feldspar,  Baryta,  Manganese,  Plaster, 

Soapstone,    etc.,    etc. 

This  machine  dispenses  with  ca?t  iron  frame  and  pitman  of  our  old  forms. 
All  strains  are  on  wrought  iron  or  steel. 

Awarded  Medal  of  Superiority  at  American  Institute  Fair,  December,  1879,  where  it 
was  exhibited  in  competition  with  our  old  forms  of  Crushers. 


ADDRESS, 


BLAKE  CRUSHER  CO 


SOLE  MAKERS, 
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BARNUM  RICHARDSON  COMPANY, 

SALISBURY,    CONN., 


JIANVFACTUUEK8   OF 


Charcoal  Pig  Iron  from  Salisbury  Ores, 

AND 

Chilled  Car  Wheels. 


Aleo,  Manufacturers  of 

CAR  CASTINGS,  FROGS, 

HEAD  BLOCKS, 
HEEL  BLOCKS, 

SWITCH  PLATES, 
CHAIRS, 


all  other  descriptions  of  Castings  for  Railroad  Superstructure 
and  Equipment.    ALL  WORK  from  this  Establishment 
made  from  SALISBURY  IRON,  and  ivarr  anted. 

POST  OFFICE  ADDRESS, 

WM.  H.  BARNUM,  President.  LIME  BOCK,  CONN, 
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CHILLED 

CAR   WHEELS, 


MANUFACTURED  BY 


Ensign  Manufacturing  Company, 


HUNTINCTON,  W.  VA. 


WM.  H.  BARNUM,  President 


E.  ENSIGN,  Treasure!. 


John  Souther  &  Co., 


EXCLUSIVE    MANUFACTURERS    OF 


Otis'  Patent  Steam  Excavator  9  Dredging  Machines 


With  O.  S.   CHAPMAN'S  PATENT  IMPROVEMENTS  ATTACHED; 

ALSO   SMALL  LOCOMOTIVES   AND  CONTRACTORS1    SUPPLIES. 

Office,  I  2  Post  Office  Square,  BOSTON. 
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9 
WM.  A.  HEALT,  Pres't.  W.  H.  BARNJJM,  Vice-Pres't.  S.  HYDE,  Sec'y  and  Treas'r. 


MANUFACTURERS  OF 


GuUniThukuiGirU, 


WITH  CAST-STEEL  TIRES  WELDED  ON 
Street,    Hertford, 


By  the  report  of  Mr.  F.  D.  Adams,  Master  Car  Builder  of  the  Boston 
and  Albany  R.  R.,  January  1,  1881,  it  will  be  seen  that  we  have  now  in 
use  under  their  Passenger  Cars  about  1,900  Wheels,  which  have  now 
made  an  average  run  of  over  215,578  Miles,  and  are  all  rtinniny  and  in 
good  order.  Some  of  these  wheels  have  now  run  500,000  Miles,  and 
quite  a  number  have  been  withdrawn  from  the  above  Road  after  making 
an  average  of  over  500,000  Miles.  There  are  in  all  about  4.000  wheels 
on  the  above  Road,  under  Passenger  Cars,  Engines  and  Tenders. 

Our  Wheels  are  also  used  extensively,  and  with  entire  satisfaction, 
on  the  New  York,  New  Haven  and  Hartford  Railroad,  and  the  through 
express  passenger  cars  running  between  New  York  and  Boston,  and 
nearly  every  road  in  New  England.  They  are  also  used  on  many  of  the 
principal  railroads  in  this  country  and  the  British  provinces. 

We  manufacture  these  Wheels  in  6  sizes — 21,  26,  28,  30,  33  and  42 
inches. 

We  believe  that  a  trial  of  our  Wheels  would  surpass  your  most  san- 
guine expectations,  and  respectfully  solicit  your  correspondence. 
Address, 

WASHBURN  CAR- WHEEL  CO., 
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AMBERG'S   PATENT 

"Peerless"  Cabinet  Letter  File 


24  FILE  CABINET  WITH  DOORS. 
(6OO  Indexed    Divisions   will   hold    1 5,OOO   Letters.) 

These  CABINET  LETTER  FILES  are  made  in  many  sizes  containing 
as  few  as  6,  and  as  high  as  100  or  more  files  each,  at  prices  ranging  from 
$19.50  to  $500.00. 

They  are  elegantly  and  substantially  made,  the  wood-work  being  of 
the  best  seasoned  Black  Walnut,  and  the  other  parts  of  Brass  and  Steel 
nickel-plated. 

They  can  be  arranged  for  any  class  of  correspondence  and  can  be 
adapted  to <  any  requirement. 

jg^"  Illustrated  Catalogue  on  application  to 

CAMERON,  AMBERG  &  CO., 

SOLE  MANITPACTUBBKS, 

69  Duane  Street,  New  York. 

71  and  73  Lake  Street,  CHICAGO.  27,  Little  Britain,  B.  C.,  LONDON. 
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AT  WOOD  SAFETY  NUT  CO. 

SPRINGFIELD,  MASS. 

Manufacturers  of  the  Atiooil  Safety  Nnt, 

Designed  for  places  of  great  Strain  and 
Vibration. 

Only  One  Nut  is  used. 

The  Nut  will  not  Break. 

It  will  not  Strip  its  Thread. 

The  Bolt  is  always  in  Perfect  Condition. 

The  Bolt  will  not  Loosen  in  its  work. 

No  Washer  or  other  auxiliary  pieces  needed. 

Is  easily  applied,  and  removed  when  necessity 
requires,  without  difficulty,  in  as  perfect 
condition  as  when  first  put  on. 

Is  the  only  Nut  that  will  not  loosen,  under 
severe  strain  and  vibration. 


i.  ATWOOD  NUT  on  bolt  without  bearing  on 
base— Slots  open. 

f>.  ATWOOD  NUT  turned  to  bearing  c  pur- 
tlally  closing  the  slots  nnd  grasping  the  bolt. 


New  Vork  Of  tire,   113  Liberty  Street. 
Chicago  Olllee,  6  Ashland  Bloek. 


OFFICE,  ROOM  No.  2, 
AQAWAM  BANK  BUILDING, 

Opposite  Mnssnaolt  House. 

J.  W.  LABAREE,  Secretary  and  Treasurer. 


ATTENTION  ! ! !— You  CAN  TALK  TO  MB  iw  THB  crrr  THBOTTOH  THE  BELL  TELKPROITB  IK  MT  OFTIOE,  which  has  been 

connected  with  the  Law  and  Stock  and  Gold  Telephone. 
TRANSIT  AGENT  IN  NEW  YORK  FOR  *•  THE  SUEZ  UNIVERSAL  SHIP  CANAL  CO." 

New  York  Agency  of  R,  Rubattino  &  Go's  Italian  Mail  Steamers  running  from  Italy  to  India  in  conjunction  with  th« 

additional  Mediterranean  Lines. 


3VI 


-A.3NTT 


P.  O.  Box  4739. 


COMMISSION  MERCHANT  AND  AGENT, 
41     BROADWAY, 

(Just  below  Trinity  Church.) 
CONSIGNEE  OF  AND  DEALER  IN 


NEW    YORK    CITY. 


"IMPERIAL "and  other  Brands  of  FOREIGN  PORTLAND  CEMENTS 

Also  Dealers  in  ALL  AMERICAN  CEMENTS  AND  PLASTERS. 
One  Barrel  of  Imported  Portland  Cement  equal  to  five  Barrels  American  Cement 

Remit  45  cents  in  Postage  Stamps  for  new  treatise  on  Portland  Cement  and  directions  for  using  it. 

3TTEN  STONE, 


ELT, 


LES 


HOUSE  ROOFINC 
HOUSE  LINING  1  -~., 
SHIP  SHEETING  FELT. 
SOAP  STONE  STOVES. 
SOAP  STONE  WASH  TRAYS, 
SOAP  STONE  DUST. 

ISTERS. 
MANGANESE, 
ASPHALTE. 


iRICK, 

BRICK,  SOAP  STONE 


PORTLAND  CEMENT,  DENTAL  PLASTER,         ROTTEN  ST 

ROMAN  CASTING  PLASTER,         CHINA  CLA 
KEENE'S  (for  ornaments.)  FIRE  CLAY 

PARIAN  SUPERFINE  PLASTER,  CHALK, 
LAFARGE           "  (for  models.)  BATH  BRIO. 

SELLAR'S  GAS  "  ALABASTER  PLASTER,  SCOTCH  FIR 
ROSENDALE      "  (extra  superfine.)        ENGLISH  FI1 

PLASTER  OF  PARIS,  LIME  OF  TIEL.  FIRE  CLAY 

CALCINED  PLASTER,  FULLER'S  EARTH,  SILICATE  OF  SODA, 

MARBLE  DEALERS'  'SUPPLIES. 

PUMICE  STONE,  GRIT-Red  N.  S.  and  Scotch, 

SCOTC^r"1163'  g&Hc^0^ 

various  qualities,  POLISHING  PUTTY, 

PLAIN,  ENCAUSTIC,  ART  AND  DECORATIVE  TILING. 

NoTE*7-^  barr?!  of  American  Rosendale  weighs  300  Ibs.,  while  a  barrel  of  Portland  weighs  400  Ibs.  Assume 
you  pay  $1.26  per  barrel  for  Rosendale,  and  $3.00  for  Portland,  the  gain  in  weight  alone  reduces  the  cost  of  your 
Portland  to  $2.15  per  barrel ;  and  as  you  can  use  three  parts  sand  to  one  part  Portland,  with  the  same  and  better 
results,  is  it  not  economy  to  use  the  Portland  ?  I  leave  It  to  your  decision  I 

PF-  NOTICE  TO  THE  TRADE.— I  have  imported  and  sold  since  September,  1871,  about  3OO.COO  »"» 
Three  Hundred  Thousand  Barrels  of  Portland  Cement ' ' ' ' 


MARBLE  WAX,  all  color?, 
POLISHING  FELT, 
SPONGES, 
EMERY. 


THE  JOHN  H.  MOffAN  COMPANY 

Manufacturers  of 

jpl    "EMl'lcWStiaPffljs, 

TANK  VALVES  AND  WATER    COLUMNS, 

*«TT'  ;j     ••  TI        i  ;;  1     *•  HIT    n  33 

Victor,  Buckeye  and  McGoian 

DOUBLE  ACTING,  HAND  and  POWER  Mil  ROM) 


VICTOR. 


BUCKEYE. 


SUPPLIES- 

THE  JOHN  H.  McGOWAN  COMPANY, 

134  West  2d  Street,  CINCINNATI,  0.,  U,  S.  A. 
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National  Car-Builder, 

PUBLISHED     MONTHLY, 


AT 


No.  5    DEY    STREET,    NEW    YORK. 

PAID  CIRCULATION,  5,000  COPIES, 

A  Larger  Circulation  than  any  oilier  Railroad 
Paper  in  the  World. 

The  character  and  price  of  this  Journal  are  such  that  railroad  officers  subscribe 
for  it  as  soon  as  it  is  shown  to  them,  and  we  have  constantly  traveling  Three 
Canvassers  for  Subscriptions,  whereby  we  are  enabled  to  guarantee  to  our 
advertisers  at  least 

500  NEW  SUBSCRIBERS  EACH  MONTH, 

making  it  the  Best  Railroad  Paper  to  Advertise  in,  reaching  all  railroad 
officers  of  the  operating  departments  in  the  United  States  <in<l  C<in<nlii. 


We  are  permitted  to  publish  the  following  letter,  one  of  many  we  hav«-  received 
of  similar  purport : 

BOSTON  &  ALBANY  RAILROAD  COMPANY,  I 
ALLSTON,  MASS.,  Jan.  31,  1881.  ) 

R  M.  VAN  ARSDALE,  Esq.,  Proprietor  National  Car-Builder,  5  Dey  Street,  New  York  : 

Dear  Sir: — Inclosed  please  find  one  dollar  in  renewal  of  my  subscription  to  Your  paper. 
I  am  much  pleased  with  its  manifest  improvement  during  the  past  year,  making  It  more  and 
more  valuable  for  the  information  it  contains  in  the  interest  of  railway  rolling  stock  ;  and  I 
also  think  it  is  the  best  paper  for  the  use  of  business  men  in  reaching  the  supply  departments 
of  railroads.  Wishing  you  continued  success,  I  am,  yours  truly, 

F.  D.  ADAMS, 
Master  Car-Builder,  Boston  <fc  Albany  R.R. 


Subscription,  One  Dollar  Per  Year 

ADVERTISING    RATES    AND    OTHER    INFORMATION   MAY   BE 
HAD    AT   THE    OFFICE. 
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RAND  DRILL  COMPANY, 


MANUFACTURERS  OF 


ROCK  DRILLS,  AIR  COMPRESSORS 


-AND 


General  Mining  Machinery. 

BLASTING     POWDER,    BLASTING 

BATTERIES,  FUSES  AND 

CAPS. 


NEW   YORK   CITY,    N.  Y 


OMARS 

READY  FOR  USE 


ALSO  SOLE  MANUFACTURERS  OF  GENUINE 

JAPANESE  VERMILION. 
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INBERSOLL  ROCK  DRILL  COMPANY. 


Drill  for  Surface  Work. 


Drill  for  Tunneling. 


I  Park  Place,  N.Y.  City, 

ROCK  DRILLS, 
AIR  COMPRESSOR, 

Boiler,  Electric  Blasting  Batteries, 

EXPLODERS9  AND  CONTRACTORS9  SUPPLIES  FOR 
GRADING.    TUNNELING,    ETC. 

Illustrated  Catalogues  and  estimates  f  uroisbed  on  application. 


NO    COR1>S    OR    BALANCES. 

Always  in  order.     For    Railway   Cars    or  Road   Carriagef. 

Used    in  the    Wagner,    Woodruff,   and  JV.    Y.,  N.    H. 

&  H.  It.  It.,  and  many  other  Partor  Cars. 

STAND  ANY  AMOUNT  OF  HANDLING  or  JARRING.  ALL  ROLLERS  WARRANTED. 

S.    HARTSHORN, 

486    BROADWAY,    NEW    YORK. 

THE  MONTOUR  IRON  AND  STEEL  COMPANY 


WORKS  .A.T  DA.NVILLE, 

PIG  IRON,  T  AND  STREET  RAILS. 


A  general  assortment  of  mine  and  narrow-gauge  rails  kept  on  hand,  from  which  shipments  can 
be  made  promptly. 


W.  E.  C.  COXE,  President, 
Reading,  Pa. 


F.  P.  HOWE,  Gen'l  Snp't, 
Danville,  Pa. 


S.  \V.  INGERSOLL,  Treasurer, 
227  South  Fourth  St.,  Philadelphia,  Pa. 
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HALE  &  KILBURN  MANUFACTURING  CO., 

48  and  50  N.  6th  Street,  Philadelphia,  Pa., 

EXTENSIVE  MANUFACTURERS  OF 

Patent  Car  Seats  &  Springs. 


RATTAN  SPRING  SEAT. 


ELASTIC  SLAT  SEAT. 


Also  Sole  Makers  of  the  Patent  "  Flexible"  Top  Spiral  Springs  and  Cobb's  Patent  Elliptic  Steel  Sp;ing<, 
Estimates  furnished  for  all  kinds  of  Car  Seats,  in  parts  or  complete,  with  Wood  or  Iron  Seat  Ends. 
for  Estimates  and  Circular.          All  Work  Warranted  as  Represented* 


B. 


(OF  BEST   AMERICAN   AND   FOREIGN   MAKES.) 

SPLICE  BARS,  BOLTS,  NUTS  and  SPIKES, 


Pig  Iron,  Old  Rails  and  Scrap  Iron. 

Cable  Address, ' «  Glencoral."     Telephone  Call,  ' '  John,  £ 68." 

64  WALL   STREET,  r; 

p.  o.  Box,  ejps.  NEW   YORK. 
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WZ5.  "     *  hold  the*    *f?/'  W8L 


Insurance  Company 

OF  LIVERPOOL,  ENGLAND. 

GROSS  FIRE  ASSETS,       -  -        $11,845,856.88 

PAID  UP  CAPITAL,       -  1,447,725.00 

NET  SURPLUS,  for  Policy  Holders,  8,963,324.68 

Insures  Dwellings,  Stores,  Merchandise,  Warehouses,  etc.,  against 
Loss  by  Fire,  at  Equitable  Rates. 


BAIIAQ  AH  PKOPERTY 

ON    SPECIALLY   FAVORABLE   TERM  8. 

Head  Office,  41  and  43  Wall  St.,  New  York. 

E.  F.  BEDDALL.   Manager.  WM.  W.  HENSHAW,  Ass't  Manager. 

WALLACE  &  SONS, 

Brass  &  Copper  Rolling  Mills 

89  CHAMBERS  &  71  READE  STS.,  N.  T. 

WE  ARE  MAKING  A  SPECIALTY  OF 

SEAMLESS  BRASS  &  COPPER  TUBES. 

Sheet  Copper,  of  all  thicknesses,  cut  to  any  size. 

BRASS  AND  COPPER  WIRE  AND  BOLTS. 


We  are  now  supplying  many  of  the  large  Railroads  and  other 
consumers  of  the  above  articles,  and  XtlXTO  \A/  that  with  our 
SUPERIOR  FACILITIES  we  can  give  you  satisfaction  as  to  quality 
and  price 

We  should  be  pleased  to  have  you  favor  us  with  a  s-rv 
order. 

Yours  truly, 
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